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1. ”HOOPMAINIUA 3A JPYKECTBOTO

Codapma AJ] e TBProBCKO APYKECTBO, PETHCTPUPAHO B BBIITapHst ¥ ChC CENAHUIIE U apec Ha YIIPaBICHUE
rp. Codus, yn. “Unuencko moce” 16. [pyxkectBoTo ¢ BrircaHo B Thproeckus peructsp Ha 11.04.2008 roauna c
EWK 831902088.

CwaeOHaTa peructpariyst Ha Apy»ecTBoTo € ot 15.11.1991 r., perenne Ne 1/1991 r. na Coduiicku rpancku

CB/I.
1.1.Co6cmeenocm u ynpaenenue
Codapma AJl e myOIMYHO APYKECTBO CHIIACHO 3aKOHA 3a IMyOJIMYHO MpearaHe Ha IICHHU KHIKA.
KbMm 30.06.2019 r. pasnpeneieHueTo Ha aKIIMOHEPHUS KAITUTall Ha JPY>KECTBOTO € KaKTO CJIC/BA!
%
JloHEB UHBECTMBHTC XOJIAUHT AJ] 25.39
TenexomruiekT HHBeCT A/ 20.68
Pomdapm kommanu OO/] 6.21
3VII® Ammantn benrapus 5.09
Codapma Al (06paTHO U3KYIIEHHU AKIIUH) 6.59
Jpyru 1opuanyecku auma 28.73
du3ndecku Juma 7.31

Codapma AJ] uma eqHOCTENICHHA CHCTEMA Ha ynpaBiicHHe ¢be ChBET Ha AUPEKTOPUTE OT METUMA YWICHOBE.

PwvkoBOICTBOTO Ha Ipy)KecTBOTO B MuIeTo Ha ChBeTa Ha MUpEKTOpHUTe MMa cienHus cberaB KpM 30.06.2019 r.:

A1 Orusan [Jones IIpencenaren
Becena CroeBa Unen
Ornsn [TamaBees Unen
Anekcannbsp Yayies Unen
WBan banuHcku Ynen

JpyXecTBOTO ce MpeJICTaB/IABA U YIIPABIIABA OT U3MBIHUTEIHUS JUPEKTOp A.1.H. OrHsH [[oHeB.

OuTHUAT KOMUTET mozrnoMara padorara Ha ChBeTa Ha AUPEKTOPHUTE, UMa POJIS Ha JIMIIA HATOBAPEHU C
001110 yIIpaBJicHUE, KOUTO U3BBPIIBAT MOHUTOPUHT M HAJI30P HaJ BhTPEIIHATA KOHTPOJIHA CUCTEMA, YIIPABICHUETO
Ha pHCKa U crcTeMaTa Ha (MHAHCOBO OTYMTAHE Ha IPYKECTBOTO.

OZII/ITHI/ISIT KOMUTECT UMa CJIICAHUSA ChbCTaB:

Bacun Hailinenos IIpencenaren
IIBeranka 3maTeBa Unen
Kpucrtuna Atanacosa - Enubst Unen

CpenHo — CIHCHYHUAT OpOil Ha mepcoHaia B ApykecTBoTo 3a 2019 r. ¢ 2,278 pabOTHUIM U CITY>KUTENIN
(2018 r.: 2,137).
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1.2.Ilpeomem na deitnocm
[TpeaMeThT HA ACHHOCT Ha IPY’KECTBOTO BKJIFOYBA CICIHUTE BUIOBE ONEPAIIUH U CICIKHU:
e  MPOM3BOJCTBO U ThPrOBUS Ha JICKAPCTBEHH CYOCTAHIIMHU U JICKAPCTBEHH (HOPMHU;
e  HayYHO-M3CIICIOBATEIICKA H MH)KEHEPHO-BHEIPUTEIICKA ICHHOCT B 00JIACTTA HA JIEKAPCTBCHUTE CPE/ICTBA.
Jpy>KeCTBOTO MPHUTEkKABa Pa3peIICHUE 38 MPOU3BOICTBO Ha JICKAPCTBEHH CPEACTBA/BHOC
Ne BG/ MIA -0081 or 31.01.2019 r., m3manen ot MsmeinHnuTennara areHius mo gekapcrsara (MAJD).

2. OCHOBHH ITOJIO)KEHHUSA OT CHETOBOJHATA IIOJIMTUKA HA JIPYKECTBOTO

2.1.ba3a 3a uzcomeane na UHOUGUOYATTHUA PUHAHCOE OMuUem

NupuBunyanaust ¢urancoB otdier Ha CODAPMA AJl e u3rorBeH B CHOTBETCTBHE C BCHYKH
MexayHapogau ctanaapTu 3a ¢unancoBu ordetn (MC®DO), KOUTO ce CHCTOAT OT: CTaHAApPTH 3a (PUHAHCOBH
OTYETH M OT ThIKyBaHus Ha Komurera 3a pazsichenus Ha MCDO (KPMCDO), omobpenu ot ChBera 10
Mexnyraponau cueropogau crangaptu (CMCC), u MexayHapoqHUTE CIETOBOJHU CTAHAPTH U THIKYBaHUITA
Ha llocrossaama komuter 3a passcHsBaHe (IIKP), omoOpernm ot Komurera mo MexmyHapomHU CYETOBOTHU
crannaptu (KMCC), kouto edexktuBHO ca B cuia Ha 1 ssHyapu 2019 1., u xouto ca npuetu ot Komucusita Ha
EBpomneiickust cpto3. MCDO, mpuern or EC, e oOmomnpreroro HaumMEHOBaHME Ha paMmKaTa C OOIIO
IpeJHa3HaueHne-CueToBOAHA 0a3a, EKBUBAJICHTHA Ha paMKaTa, BbBeleHa ¢ AeUHULMATA chriacHo § 1, T. 8 ot
JonbaHuTeHUTE pasnopendu Ha 3aKoHa 3a CUETOBOJACTBOTO 110l HAMMEHOBAaHHUETO ,,MeXIyHapOIHU CUETOBOIHH
craugaptu”’ (MCC).

3a Texymiara puHAHCOBA TOJMHA APYKECTBOTO € MPHUENI0 BCUUKHA HOBU W/WJIM PEBU3UPAHU CTAHIAPTH U
TBJIKYBaHUs, n3gaaenn otr CrBeta mo MexayHapoaau cuetoBogan crangaptu (CMCC) u pecn. ot Komureta 3a
pazscuenus Ha MCOO, kouTo ca Onim yMECTHH 3a HeroBata JEHHOCT.

3a mMocouYeHHTe MO-A0JY HOBHM CTaHAAPTH, NMPOMEHEHM CTaHAAPTH W TPUETH THIKYBaHHSA, KOUTO ca
M3JIaZICHH, HO BCE OIll¢ HE Ca B CHJIa 3a TOJAUIIHM Meproau 3amodpamiy Ha 1 sayapu 2019 1., pbKOBOJICTBOTO €
NPELEHUIO, Y€ CIEeIHUTE He OMxa MMajid IOTeHUHMaJeH e(eKT 3a NPOMEHH B CYETOBOAHATA IOJHUTHKA H
KJIacU()UKALMITA U CTOWHOCTHTE HAa OTYETHH OOCKTH BbB (PMHAHCOBUTE OTUETH Ha APYKECTBOTO, @ UMEHHO:

. MC®O 17 3actpaxoBateiaau 10roBopH (B cuia 3a roaumau nepuoau ot 01.01.2021 r., He e puet ot
EK). Tosu cmanoapm e uzyano Hos cuemosoden cmaumoapm 3a 6CUYKU 8U008e 3ACMPAXOBAMETHU
002080pu, BKI. 34 HAKOU 2apaHyuu U QUHAHCOBU UHCTMPYMEHMU, KAmo 00Xeawa npasuid 3d
npusHasaue u oyenasawe, 3a npedcmassane u onosecmsagane. Cmanoapmvm we 3ameHu 0eucmseaujus
00 mo3u momenm cmaunoapm 3a 3acmpaxosamentume 002060pu — MCPO 4. Tou ycmanosssa Hog
YANOCTEH MO0 3 OTMYUMAHEMO HA 3ACMPaxo8amenHume 002060pU, NOKPUBALY BCUYKU PeNeGaAHMHU
cuemosoOHy acnexmu. 1ol He e nPUnodCUM 3a OeUHOCMING HA OPYIHCECMBOMO.

. MCC 28 (mpomeHen) — WHBecTHIIMM B acOUMHMpaHW W CHBMECTHH MPEANPHITHA — OTHOCHO
IOBITOCPOYHM y4YacTUsl B aCOLIMUPAHU M CHBMECTHH NMPEINpUATHA (B CHJa 3a TOAMIIHM MEPUOTU OT
01.01.2019 r. ve e npuer ot EK). Tazu npomana ymounsga, ue npednpusmuemo ciedga 0a npunazd
MCDO 9, sxniouumenno u3UCKGaHUAMA 3a 00€3YeHKA, OMHOCHO YYACMUAMA 6 ACOYUUPAHU UTU
CbEMEeCMHU NPEONPUAMUS, KOUMO GOPMUPAM HeMHAMA UHEECMUYUS C Me3U OPYHCECMBd, U 3a KOUMO
He ce nmpunaea OMyuUmanHemo no mMemooa Ha coocmeenus kanuman. llpomaua 6 namepenusma unu
naaHoeme Ha pbKo8OOCMEOMO He ce CHumam 3a 00Ka3amencmseo 3a npoOMsAHa.

e MCDO 10 (npomenen) — Koucomumaupanu punancosu otaetu u MCC 28 (mpomenen) — MaBecTuimm
B aCOLMHMPAaHM U CHBMECTHU MPEINPHUATHS — OTHOCHO MPOAAKOW WM amopT HAa aKTHBU MEXAY
WHBECTUTOP U HETOBH ACOLMHUPAHHU WM CHBMECTHH NpeInpusiTHA (C OTJIOKeHa e(eKTHBHA JlaTa Ha
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BIIM3aHE B cuia, noanexaiia Ha onpenensae o CMCC). Tesu npomenu ca nacouenu KoM peulasanemo
HA CYemoB80OHOMO Mpemupane Ha npooaxcoume Ui anopmume HA AKMUGU MexcOy UHEeCIUMOp U
He208U acoyuupanu uau cvemecmuu npeonpusmus. Te nomewpicoasam, e Cuemo80OHOMO
mpemupane 3asucu 0aiu  NPOOdGAHUME aKMUeU UIU ANOPMUPAHUME HEMOHEMApPHU aKmusu,
KOHCIUmMyupam uiu He no cvujecmeo ,,6usznec” no cmucvia Ha MC®O3. Axo me3u axmusu Kamo
CHEKYNHOCH He OMe08apsm HA ONpedesieHuemo 3d ,,0usnec”’ UHBeCMUMoOpb»M NPU3HABA Ne4anda
3azyba 00 npoyenma, CbLOMEEMCMEAW, HA Oeld HA Opyume HEC8bP3AHU UHGECHMUMOPU 6
AcoyuUPaHOmMo Uil Cb8MeCmHOmo npeonpusimue. B ciyuaume koeamo ce npodasam axmusu uiu ce
anopmupam HeMOHemAapHu AaKmueu, KOumo KAamo CbEKYNHOCM cd ,,0usnec”, UHBECMUMOP®LM
npu3HAea usysno nevarbama uiu 3azybama om mpausaxyusma. Tesu npomenu we ce npuiazam
nepcnexkmusno. CMMC omaooicu nauainama 0ama HA NPUTLONCEHUE HA Me3U NPOMEHU 3d
HeonpeoeneHo speme.

WnnuBuayanHusT (UHAHCOB OTYET HAa JPY)KECTBOTO € M3rOTBEH Ha 0as3a HCTOpHUYecKaTa LeHa ¢
U3KIII0YEHHE Ha MMOTUTE, MALIMHUTE M O00OpYABaHETO, MHBECTULIMOHHUTE MMOTU U (PUHAHCOBHUTE aKTHUBU MOJ
(dbopmaTa Ha KaNUTaJIOBU MHBECTULINY TIPE3 APYT BCEOOXBATEH JOXO/, KOUTO Ca OLICHEH!U Ha 0a3a MpeolLieHeHa Pecl.
CIIpaBeINBa CTOMHOCT.

JpykecTBOTO BOJIU CBOMTE CUETOBOJMHU peructpu B Obarapcku jeB (BGN), kolTo mpreMa KaTo HeroBa
OTYETHa BaJIyTa 3a IpeAcTaBsHe. JlaHHUTE B MHIUBUIYaTHUS (PUHAHCOB OTYET M NPHIOKCHHATA KbM HEro ca
MPEICTaBEHH B XUJISIIH JIEBa, OCBEH aKO HEIIO IPYro U3pUYHO HE € YKa3aHO.

[IpencraBsHeTo Ha ()MHAHCOB OTYET CHITIACHO MEXIyHApOAHUTE CTaHAAPTU 3a (HUHAHCOBU OTYETH
M3UCKBA PBKOBOJICTBOTO J1a HANpPaBU Hal-TOOpH NMPHUOIM3UTENIHH OLECHKH, HAYHUCICHUS M PasyMHO 00OCHOBaHU
MIPEIONIOKEHHSI, KOUTO OKa3BaT e(heKT BbPXY OTYCTEHUTE CTOWHOCTH Ha aKTUBHUTE W MACHBUTE, HA MIPUXOAUTE
pasxoauTe, W Ha OIOBECTSBAHETO Ha YCIOBHM B3€MaHUS W 3aJbJDKEHHs KbM Jarata Ha oTdeTa. 1e3u
NpUOIM3NTETHN OLEHKH, HAYMCIICHHS U MPEAIIOJI0KEHHs ca OCHOBAaHM Ha MH(POPMAIMATA, KOSITO € HAIMYHA KbM
narata Ha (MHAHCOBUS OTYET, MOPaaM KoeTo ObJeniuTe (pakTUUeCKH pe3ysiTaTd Ouxa MOTJIH Ja ObIaT pasiIndHu
OT T4X (KaTo B yCJIOBHs Ha ()MHAHCOBA KPH3a HECUTYPHOCTHUTE ca M0-3HaYUTENHN). OOEKTUTE, KOUTO TpearoaaraT
MO-BUCOKA CTEIIeH Ha CyOCKTHBHA TIPEIICHKA WIIN CIIOXKHOCT, WX KBJIETO MPEATONOKEHHUATA U TPUOITUIUTEITHATE
CUETOBOJIHH OLICHKHU Ca CBILECTBEHH 3a (PMHAHCOBHS OTUET, ca ornoBecTeHH B [lpunoocenue Ne 2.33, Ilpunoocenue
Ne 13, Ipunooicenue Ne 15 n Ipunoscenue Ne 18.

2.2. Konconuoupan ¢punancoe omuem na opyiicecmeomo

JpykecTBOTO € 3aloyHaNIo IMpolleca Ha M3TOTBSHE Ha CBOS KOHCONMAWPAH (PMHAHCOB OTYET 332 IBPBO
nonryronue Ha 2019 r. B crorBercTBUE ¢ MC®DO B cuia 3a 2019 1., B KOWTO OTYET IIle € BKJIFOYEH U HACTOSIIUAT
uHAuBHAyaleH (uHAHCOB OTueT. ChIIACHO IUIAHUPAHUTE JAaTH PHKOBOJACTBOTO OYaKBa KOHCOJUIAMPAHUST
¢uHaHCOB oTYeT J1a Objie u3naaeH He no-KbcHO oT 30.08.2019 r., ciiest KOTO laTa OTYETHT Iie Ob/ie IMyOIMYHO Ha
PAa3IoNIOKEHUE HA TPETH JIUIA.

2.3. Biusane na Ynugpapm A/l ¢ Cocpapma A/l
@) npaena (hopma Ha enueaHUIMA

BnuBanero Ha Yaudapm A/l (mpeobpa3zysaiio ce npyxkectso) B Copapma A/l (mpremario apyxecTBo) e
peanusupaHo 4pe3 npapHara (opMa Ha mpeoOpasyBaHe, periiaMeHTHpaHa B THProBCcKusl 3aKOH. BimBaneTo e
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BNHCAaHO B TBProBCKHs PErHCTHP KbM AreHuusaTa no BhnucBaHusTa Ha 13.09.2018 r. B pesynrar Ha crenkara
1sw10TO MMyInecTBo Ha YHU(Mapm AJl mpemunrasa B Codapma AJl, a Yaudapm A/l ce mpekpaTtsiBa 6€3 IUKBUIAIHS.

Ha 17.05.2018 . e moanucan 1oroBop 3a npeodpasyBaHe ype3 BiuBaHe Mexay Codapma A/l (mpuemario
npyxectBo) u Yaudapm A/l (mpeobpasyBaio ce IpyKeCcTBO), ¢ KOHTO ce ypexaa HauuHbBT, M0 KOWTO INE Ce
M3BBPIIHU MpeodpazyBaHeTo. CripaBeyinBarta IieHa Ha aKI[MUTE HA y4acTBAIIUTE B IpeoOpa3yBaHETO IPYKECTBA ©
ompejeNieHa Ha 0a3aTa Ha OOIIONPHETUTE OIIEHBYHU METOIM, Bh3 OCHOBA Ha KOUTO ce (hopMupa ChOTHOIIICHNE HA
3amsHara ot 0,951317.

JloroBopsT 3a npeoOpasyBaHe M JOKIAAbT Ha MpoBepuUTels ca 6uau ogobpenu ot OOmoro chOpaHue Ha
npuemanoro apyxectso Ha 01.08.2018 r.

Ienra Ha crienkara mo nmpeoOpa3yBaHeTo Ha JIBETE APYKeCcTBa € Oua:

e IpecTpyKTypHpaHe Ha npyxectBara B rpynara Codapma, 3a ma ce elMMUHHpAT AyOiaupainu ce

JICHOCTH;

e (¢okycupaHe Ha YyCWIMATAa KbM IPOU3BOJICTBEHATA M THProBCKaTa JEHHOCT, CBHOTBETHO [0
ONTUMHU3MpPAHE HA aIMUHUCTPATUBHUTE PA3XOJH;

e yBelIMYaBaHE HA €()EKTUBHOCTTA M IIOCTUIAaHE HA CHUHEPTUeH e(eKT KaKTO 3a YNPaBJICHHETO H
M3BBPIIBAHETO HA POU3BOJICTBEHATA U ThPTOBCKA AEWHOCT, TaKa U 32 ONTHUMHU3HUPAHE Ha Pa3XOuUTe.

@ cuemoBo0eH Memoo Ha OMYUMane Ha 6IU8AHUIMA

[Ipu BnmBanero Ha YHu(papm A/l 3a cueToBOAHUW Ienu € OWila TpueTa 3a JaTa Ha BIMBAHETO JaraTa
01.01.2018 r.

o momenTa Ha BnuBaneto YHupapm AJl e 6o geiiepHo apyxectBo Ha Codapma AJl. M3BbpiieHuTe
CHEJKH ca TPeTHpPaHW KaTo NPECTPYKTypUpaHe Ha JEWHOCTTa Ha JBeTe ApyXKecTBa. BIMBaHETO € OTYETeHO
CUETOBOJIHO KaTO € MPHWIOKEH METOIbT Ha ,,00eJHHsABaHEe Ha ydacTHsa . ChrilacHO U3MCKBAaHHATA U TIpaBHJIaTa Ha
TO3M METOJ| JICHHOCTTa W MMYyIIECTBAaTa Ha JPYXKECTBAaTa Ca MPEJACTABEHH B HACTOAIIMS (PMHAHCOB OTYET TakKa,
CSIKAIll Te BUHATHU ca OMIIM 0OCIMHEHH, HE3aBUCUMO OT MIPaBHUTE CHOUTHS U MPOLIEAYPU U TEXHUTE e(hEKTH BHPXY
MpaBHUS CTATYT W )KMBOT Ha MPHEMAIOTO M MPeodpa3yBalioTo ce JApyxkecTBo. EnnmuHupanu ca eekture ot
BCHYKH CTOIIAHCKHU OIEpaIiy MEXy MPUEMAIIoTo U MpeoOdpa3yBaIioTo ce APYKECTBO, BKIFOUUTEIHO Pa3uyeTUTe
MEXy TSX, 0€3 3HaYeHHE JaJli Ca HACTBIMIHN MIPEIN HIIH CIIe]T JaTaTa Ha MPeCcTPyKTypupaHero. Beudku pazinuku
OT OllepanusTa Mo BIMBAHUATA, CA OTYETCHU B COOCTBEHMS KamHMTall — KOMIIOHEHT ,,Hepa3NpeaeieHa rneqanoa”
(ITpunoowcenue Ne 26).

2.4, Cpasnumennu oannu

HpyxecTBoTO TIpencTaBs OOMYaliHO cpaBHUTENHa WH(pOpManus BB (DMHAHCOBUTE CH OTYETH 3a €IHa
MIpeaxoaHa TOAUHA.

Edekrure Bopxy HepasnpeneneHara nedanda ot mbpBoHayaanoto npuiarade (01.01.2018 r) uva MCDO 9

Dunancosu Urncmpymermu €a KaKTO CJICABA:
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BGN’000
Kpaiino caano Ha HepasnpeaeneHaTa nedajda kbM 31 1ekeMBpH punoxenns
2017 roguHa (Mpenu34ncIeHO ¢ 00eANHEeHN NoKa3aTeau ¢ YHudapm 45831
(Mpunoxenue Ne 2.3)) '
Hauncnssane Ha mpoBU3MS 32 00€31EHKA 32 OYAKBAHN KPEIUTHHU 3aTyOH IO
TBPIOBCKH B3€MaHHsI OT CBBP3aHU NPEIIIPUATHSA 22 (305)
HauucnsaBane Ha IMpOBU3UA 3a 0663HeHKa 3a O4YaKBaHU KPCAUTHU 3ary6n o
THProOBCKU B3CMaHUs OT TPETHU JIMLIa 23 (575)
HauucnsaBane Ha IMpOBU3UA 3a 0663HeHKa 3a OYaKBaHU KPpEAUTHU 3ary614 no
MpCeAOCTAaBCHU ABJITOCPOYHHN 3a€MU Ha CBbP3aHU MPECATNIPUATHA 19 (119)
Hauncnssane Ha mpoBU3MS 32 00€3IEHKA 32 OYaKBaHHU KPEIUTHH 3aryOH 1O
MIPEAOCTABEHN KPATKOCPOYHH 3a€MHU Ha CBBP3aHU NPENIIPUATHA 22 (87)
HauncnsiBane Ha mpoBu3Ms 3a 00€31€HKA 32 OYaKBaHU KPEAUTHU 3aryOu 1o
MPEIOCTABEHU IBITOCPOYHM 3a€MU HA TPETH JIUIA 20 (6)
Hauucnsapane na MIpOBU3UA 3a 0663].[6HK3 3a OYaKBAHU KPCAUTHHU 3&Fy6I/I mo
MNpeAOCTABCHU KPATKOCPOYHU 3a€MHU HA TPCTH JIMLa 24 (a) (66)
HauncnsBane Ha pOBU3MUS IO (PHMHAHCOBU TapaHIIUI 37 (297)
YBenuueHue Ha OTCPOUYCHUTC NaHBbYHU aKTUBHU, CBBP3aHU C HAYUCJICHU
MIPOBU3HUH 32 OUaKBAaHHU KPEAUTHH 3aryOH 28 146
OO0y epexkT BHPXY HepasnpeaejieHATA Me4aida (1,309)
HauyanHo cajigo Ha Hepa3npeaeaeHa ne4auda Ha 1 suyapu 2018
roAMHAa cJie mpeu3uncieHue ot npuiaranero Ha MC®O 9 3a nbpBH
rpT 44,522

Koraro ¢ H606XOI[I/IMO, CPAaBHUTCIIHUTC JaHHU CC peKJ’IaCI/Iq)I/ILII/IpaT (I/I HpeI/I3LII/ICJI$IBaT), 3a Ja C€ IIOCTHUTHE
CbIIOCTaABUMOCT CIIPSAMO IIPOMCHH B NIPCACTABAHETO B TCKYyIllaTa r'OJAUHA.

Uzkimovenue oT ToBa MPaBHUIIO € MPEICTABSIHETO Ha e()eKTUTE OT MPHIIOKEHHUETO 32 MbpBH T Ha MCDO
16 Jluzune. JlpyxecTBOTO € M30pasio MOAU(UIMPAHO PETPOCHEKTHBHO NpHiarane 3a nbpu nbT Ha MCDO 16
Jlusune. CpaBautenuute ganuu 3a roannara (2018 r), mpeamrecTrara mbpBOHAYATHOTO Tpuiarane Ha MC®O 16

Jluzune HAMaA Ja 6’I>,I[aT MMpEeU34YrCIsIBAHU.

2.5. @ynKyuonanna eanyma u NRPU3HAGAHE HA KYPCOGU PA3IUKU

OyHKIMOHATTHA ¥ OTYETHA BalyTa Ha MPeJICTaBIHE HA (HHAHCOBHS OTYET Ha JAPYKECTBOTO € OBITAPCKHUAT
neB. Ot 1.07.1997 r. neBpT € ¢uKcUpaH B CHOTBETCTBHE ChC 3akoHa 3a bHb kpM repmanckara mapka B
ceotHomieHne BGN 1 : DEM 1, a ¢ BbBex1aHETO Ha €BpOTO KaTo oduIMaliHa BasyTa Ha EBponeickust cpio3 - ¢
eBpoto B choTtHomenue BGN 1.95583 : EUR 1.

[Ipu mepBOHAuYAIHO TPU3HABAHE, C/ENKAa B UYXKIECTpaHHA BaJlyTa CE 3alucBa BbB (QYHKIIMOHAITHATA
BaJlyTa, KaTo KbM CyMaTa B Uy)XIE€CTpaHHA BaJIyTa Ce MpHjiara OOMEHHHIT Kypc KbM MOMEHTa Ha CAENKaTa WJIH
ornepauusta. IlapuunuTe cpencTBa, B3eMaHHATa W 3aIbJDKEHHATA, KAaTO MOHETapHM OTYETHH OOEKTH,
JCHOMHMHUPAHHU B Yy)KJEeCTpaHHA BajJyTa C€ OTYUTAT BbB (D)YHKLIMOHAIHATA BAIyTa KaTO ce€ IMpuiara OOMEHHUST
Kypc, myonukyBan ot BHB 3a mocnennus paboren JieH Ha choTBeTHHS Mecell. KbM 31 nekeMBpH Te ce OIeHsBaT B
OBITapCKU JIeBa, KaTO Ce M3IOJI3BA 3aKIIOYUTETHUIT oOMeHeH Kypc Ha bHb.
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HemoneTapauTe 0T4eTHH O0EKTH B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, ITHPBOHAYAIHO JCHOMUHUPAHH B
qy’KIeCTpaHHa BAIyTa, CE OTYNTAT BbB (DYHKIIMOHATIHATA BATyTa KaTo Ce MpHIara HCTOPUUECKHUAT OOMEHEH Kypc
KbM JIaTaTa Ha ONepalyaTa 1 MOCIeBaIl0 He Ce MPEOLCHBAT M0 3aKII0UUTENEH KypC.

Edexture OT KypcoBUTE Pa3iUKH, CBBP3aHU C YPEKIAHETO Ha CHEIKH B Uy>KAECTpaHHA BalyTa, WIN
OTYUTAHETO Ha THPTOBCKH CICIKH B Uy)KJIECCTpaHHA BAIyTa MO KypCOBE, KOMTO Ca Pa3INdHH, OT TE€3H, O KOUTO
ITFPBOHAYATTHO ca OWJIM MPHU3HATH, CE€ BKIIIOYBAT B OTYETa 32 BCEOOXBAaTHUS N0XO] (B mevanbara wim 3arybara 3a
roJMHAaTa) B MOMCHTA Ha BB3HHKBAHETO UM, KaTO C€ TPETUpaT Karo “Apyru Joxoaw/(zarybu) ot aeiHoctTa” (B
nedanbaTa Wiy 3arybaTa 3a roJHAaTa) U ce MPEACTaBsT HETHO.

2.6. ITpuxoou
Ilpuxoou no 0o02060pu c Kiuenmu

OOwnuaitHuTe TPUXOIU HA APYKECTBOTO ca OT JEHHOCTHTE OTOBECTeHU B [Ipunoscenue Ne 3.1.

2.6.1. Ilpusnasane Ha npuxoou no 002060pu ¢ KiueHmu

[Ipuxoaute B APYKECTBOTO CE MPU3HABAT, KOTaTO KOHTPOIBT BBPXY OOCHIAHUTE B 002060pa C KAUEHMA
CTOKHU W/WIIN YCIYTH C€ MPEXBBPIU Ha KineHTa. KOHTpoIbT ce mpexBbpiisd Ha KIMEHTa IpU yJOBIETBOPSBAaHE HA
3aJBJDKEHUSTA 32 M3IIBJIHEHHUE TI0 IOr0BOPA 4pe3 MPEXBBPIIAHE Ha OOCLIAHUTE CTOKH W/HIM M3BBPIIM OOCIaHH
YCIIyTH.

Oyenxa na 002060p ¢ Kiuenm

Hozoeop ¢ xnuenm € HanuIEe caMO KOTraTo NMPH BIM3aHETO MYy B CHJIa TOW: a) MMa THPrOBCKA CHIIHOCT U
MOTHB, 0) CTpaHHTE ca TO 0j00pwIH (YCTHO, MICMEHO WK Ha 0a3a ,,yCTaHOBEHa W OOMIONpH3HATa CTOMAHCKA
MPaKTUKa ) U ca ce aHTKUPAIH Jia TO U3IIBIIHT, B) MpaBaTa Ha BCSAKA CTpaHa Morar Ja ObJaT HACHTU(QHUIPAHU U
I') YCJIOBHSITA 32 TUIAIaHE MOTAaT Ja ObJaT HASHTU(HUIIMPAHH, U ) ChIIECTBYBA BEPOSTHOCT Bb3HATPAXKICHUETO, HA
KOETO JPY>KECTBOTO MMa INPaBO NPH H3IBIHEHUE 33aJbJDKEHHUSTA CH 3a U3IIBJIHEHHE, Ja Obae noiydeHo. llpu
OLIEHKAa Ha ChOMpPAaEeMOCTTa ce B3eMaT NPEABH] BCUUKH PEJIEBAHTHU (akTH U OOCTOSTEICTBA IO CHAENKATA, BKII.
MUHAJ OIUT, oOWYaiiHK OW3HEC MPaKTUKW, MyOJMKYBaHW TNpaBHJIa W HANpaBeHU H3SBJICHHUS OT CTpaHa Ha
JPY>KECTBOTO, 00e3MedeH s U Bb3MOKHOCTH 3a yJIOBJIETBOPSIBAHE.

JloroBop, 3a KOWTO HAKOH OT TOPENOCOYCHUTE KPUTEPHH BCE OILE HE € U3ITBJIHEH, TO/IJIEKH Ha HOBA OLICHKA
BCEKHU oT4eTeH nepuos. Ilonmyuennre Bb3HarpaxeHus O TaKbB IOTOBOP CE NPU3HABAT KAaTO 3abJDKEHUE (nacus
no 002060p) B oT4eTa 3a (PMHAHCOBOTO CHCTOSHHE, JOKATO: a. BCHUKW KPUTEPUHU 3a MPU3HABAHE Ha JOTOBOP C
KITMEHT He OBJaT M3MBJIHEHH; 0. IPYKECTBOTO U3IIBIHM 3aIBIDKCHUATA CH 33 M3ITBIHEHUE U € TIOIYYHIIO ISUI0TO
WIM TOYTH ISUIOTO Bb3HArpaxaeHue (KOeTO He IMOJUIeKM Ha Bb3CTAaHOBSBAHE); W/WIM B. KOraTo JOTOBOPBT €
MPEKpaTeH 1 MOJIYYEHOTO Bh3HATPAXKACHUE HE MOJUIEKH Ha Bb3CTAaHOBSIBAHE.

[Ipu meppBOHaYaTHATA OIIEHKA HA JOTOBOPUTE CH C KJIMEHTH APY>KECTBOTO MPABHU JOMTBIHUTEIICH aHAIN3 U
MpeleHKa Jaji JiBa WK [OBeUEe JOroBopa TpsOBa Ja ObJaT pasrIeXkJAaHd B TSAXHATa KOMOMHAIMS U Ja Obaat
OTYETEHH KaTO €IMH, W PECIl. Jand OOCIIaHWTE CTOKU W/WIM YCIYTH BbB BCEKHM OTAEICH W/HMIM KOMOWHHpaH
JIOrOBOp TpsiOBa 1a OBbIAT OTYETEHHU KAaTO €AHO W/WIIK TIOBEYE 3abJDKCHUS 32 U3ITBIHEHHE.

Bcesiko obenianune 3a MpexBBPIISIHE HA CTOKU H/WIJIH YCITYTH, KOUTO Ca Pa3rpaHuduMH (caMu 1o ce0e CH U B
KOHTEKCTa Ha JJOrOBOpa), C€ OTYHUTA KAaTO €JHO 3aAbJDKEHNE 32 U3ITBbITHEHHE.

JpyXecTBOTO MpHU3HABA MPHUXO/] 33 BCSIKO 0MOEHO 3a0bIdCeHUe 3a USNbIHEeHUe Ha HUBO UHOUBUOYAIEH
002080p ¢ KAueHm KaTo ce aHAJIM3UPaT BUJa, CPOKA M YCIOBUATA 32 BCEKU KOHKpeTeH JoroBop. [Ipu noroBopu cbe
CXOJIHU XapaKTEPHCTHKH MPUXOJUTE CE TIPU3HABAT HA MOpTQeiHa 6a3za caMo ako TPYMUPAHETO UM B MOPTHE
He OM MMaJIo ChIECTBEHO PAa3IMYHO Bb3/ICHCTBHE BEPXY (DUHAHCOBHUTE OTUETH.
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Koraro mpu u3mbiiHeHHE Ha 3abJDKCHUATA 32 U3IIBIHEHUE y4acTBa Jpyra (TpeTa) cTpaHa, APYKECTBOTO
oTIpeIeNs adu IeHCTBA B KAYECTBOTO Ha MPUHITATIAT HJTH areHT KaTo OIEHSBA €CTECTBOTO Ha OOCIIAHUETO CH KbM
KIIMEHTA: /1a PEIOCTaBH CAMOCTOATEIHO ONpeAeNICHUTE CTOKH WK YCIyTH (IPUHIIMAIIAN) WU Ja Ce Ypenu apyra
CTpaHa Ja TW mpeaoctaBs (areHT). JpyKeCTBOTO € NMPUHIMIIAT M MPU3HABA MPHUXOJ[ KaTo OpyTHara cyma Ha
BB3HArPaXJICHUETO, aKO KOHTPOJIMPA 00CIAHUTE CTOKU /WK YCIIYTH TPEAH Ja TH IPEXBBPIH KbM KIHCHTA. AKO,
obade, Mpy»KeCTBOTO HE MOJy4yaBa KOHTPOJ BHPXY OOCIIAHUTE CTOKW W/WIIM YCIYTH W HETOBOTO 3aIbJDKCHHE €
€MHCTBEHO J]a OpraHu3upa TpeTa CTpaHa Ja MPeJOCTaBU T3 CTOKH W/WJIHM YCIYTH, TO IPYKECTBOTO € areHT U
MpU3HaBa MPUXOAUTE OT CIEIKaTa B pa3Mep Ha HETHATa CyMa, KOATO 3aJbpikKa 3a MPEJOCTABEHUTE KAaTO arcHT
YCIIYTH.

2.6.2. H3mepeane/(oyensnsane) Ha npuxooume no 002060pU C K1UeHmMU

Ipuxooume ce uzmepsam Bb3 OCHOBA Ha ONpE/ICIICHATA 32 BCEKH JJOTOBOP YEHA HA COeIKAMA.

Ienama na coenkama e pa3MepbT Ha Bb3HATPAKIACHUETO, HA KOETO IPYKECTBOTO OYAKBA J]a UMa MPaBo, €
M3KITIOYCHUE HAa CYMHTE, ChOpaHH OT MMETO Ha TPETH CTpaHu. IIpu ompenensHeTo Ha IIeHaTa Ha CHAeJKAara,
)IPY)KCCTBOTO B3€Ma HpCZ[BI/III yCJ'IOBI/ISITa Ha I[OI‘OBOpa 158 O6I/Iqal>'IHPITe cu T'I)pFOBCKI/I HpaKTI/IKI/I, BKJI. BIUSHUCTO HA
HpOMCHHI/IBI/I B’L3HaI‘pa)KI[eHI/I$I, HaJIMYUCTO HA CHIICCTBCH (bI/IHaHCOB KOMIIOHCHT, HCHapI/I‘IHI/I B’b3Hana)K,HCHI/I$I nu
BB3HATPAXKACHUS, TBDKUMU Ha KIMEHTa (aKO UMa TakuBa). [Ipu OrOoBOpH C MOBEUYE OT €IHO 3aJBIDKCHUE 32
M3MBITHEHUE [IEHATA Ha CIIENIKATA Ce pasnpeiessi KbM BCAKO 3aIbIDKCHUE 32 M3ITBIHCHIE HAa 0a3a UHIUBUTY ATHUTE
MPOJaKHU [IEH! Ha BCSKA CTOKA W/WIIK YCIIyra, ONpeAeieHu o eauH oT ponyctumure B MCDO 15 meronu, karo
MIPUOPHUTET CE JaBa Ha METO/Ia Ha ,,Ha0JIF0JaeMHUTE MPOJIAXKHH LICHH ..

Ipomsanama 6 obxeama unu yenama (VM U B IBETE) HA JIOTOBOPA CE OTYMTA KATO OT/EIICH JOTOBOP H/WIIH
KaTo 4YacT OT ChIIECTBYBAIIHUS JOrOBOP B 3aBUCHMOCT OT TOBAa JIAJIM MIPOMSIHATA € CBhP3aHa ¢ JOOABSHE HA CTOKH
W/WIM YCIyTH, KOUTO Ca pa3rpaHHYMMHU, M OT OINpejaeiieHara 3a TaX IigHa. B 3aBucMMOCT OT TOBa: a)
Moau(UKaIKATa CE€ OTYUTA KaTO OTJICJICH JIOTOBOP, aKOo 00XBara Ha J0r0BOpa Ce pa3liupsiBa mopaau J100aBIHETO
Ha CTOKU W/WJIM YCIYTH, KOUTO Ca Pa3srpaHUYMMH, U MPOMSHATA B IOTOBOPHATA [IeHA OTPAa3siBa MHMBHYATHUTE
MPOJAXHU I[EHW Ha JOOABCHUTE CTOKH W/WIM YCIyTH; 6) MOTU(PHUKANUATA CE OTUYHTA KATO TMPEKpaTsABaHe Ha
CHINECTBYBAIIHUS JOTOBOP U CKIIFOUBAaHE Ha HOB JIOrOBOp (TpuiiaraHe B OBJICIIETO), aKO OCTABAIIUTE CTOKU W/WITH
ycnyrI/I ca pa3rpaHH‘II/IMPI oT HpeXB’preHI/ITe Hpe)m MOI[I/I(bI/IKaHI/ISITa, HO HpOMHHaTa B ,I[OI‘OBOpHaTa IICHa HE
0Tpa3siBa UHUBHIYATHUTE MPOJAKHU [IEHU HA JOOABEHUTE CTOKH W/WIIM YCIYTH, ) MOAUMUKAIUITA CE OTUUTA
KaTo YacT OT ChIIIECTBYBAIINS JJOTOBOP (KyMyJaTHBHO KOPHUTHUPAHE), aKO OCTABAIIMTE CTOKU W/UITK YCIYyTH HE ca
pasrpaHUYMMU OT TPEXBBPJICHUTE TIPS MOIU(PHUKAIMATA M CJISJAOBATEIIHO Ca YacT OT €HO 3aIbJDKCHHE 3a
H3IIBJIIHCHUE, KOETO YPEJCHO YaCTHYHO.

2.6.3. 3a0variceHusn 3a u3NBIAHEHUE HO 002060PU C KIUEHMU

IIpooadcou na npodyxyus

[Iponax6uTe Ha €Ipo Ha JIEKAPCTBEHU CYOCTAHIIMH U JIEKapCTBEHU ()OPMHU Cca B CTpaHaTa U 4y)KOHHA, KAKTO
o crienuguKanus (TEXHOIOTHS ) Ha APYKECTBOTO, Taka U MO creunpuKanys (TeXHOJI0rus) Ha kiauenTa. Karo msuio
JPY>KECTBOTO € JOCTUTHAJIO JI0 3aKJIIOYEHHE, Ye JeCcTBa KaTo MPUHLUIIAJ IPH JOTOBOPEHOCTUTE CH C KIIMEHTHTE,
OCBEH aKO HM3pUYHO HE € OIMOBECTEHO JPYro 3a OINpeJelieHH TPAaH3aKIWHU, Thil KaTo OOMYaHO JPYKECTBOTO

KOHTpOJIMpa CTOKHUTE /MM YCIIYTUuTe NMpeaun aa ru mpe€xXBbpJIk KbM KIIMCHTA.

Tlpooasicou na npodyxyus no cneyugurayus Ha OpysHcecmeomo
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[Tpu mpoax6a Ha MPOIYKITHS 10 CIICIUGBUKAIUS HA IPYKECTBOTO KOHTPOIBT C€ MPEXBHPJIS KbM KIIUCHTA
B MOYHO ONpeOeiet pemesu MOMEHM.

pu npoodasxcéu 6 cmpanama TOoBa OOWYAWHO CTaBa C MpeNaBaHETO HA MPOAYKIHATA U (PUZNIECKOTO
BJIQJICCHE BHPXY HEsl Ha KJIMEHTA, KOTAaTO KIMEHTBT MOXKE Jia CE paslopeklia ChC CTOKHTE, KaTO YIpaBsBa
ynoTtpebaTa UM U MOJIy4aBa Mo ChIIECTBO BCHUKU OCTAHAIIN TIOJI3H.

Ipu npooascbu 6 uyscOuna mpeneHKkaTa 3a MOMEHTA, B KOWTO KIHEHTHT IMONy4aBa KOHTPON BBHPXY
MOpo/IeHaTa MPOIYKIIHS Ce TpaBU Ha 0azaTa Ha JOTOBOpEHHUTE ycioBus Ha mpogax6a mo MHKOTEPMC.

Tlpooaoicou na npodyxyust no cneyuguxayus Ha KiueHma

3a mpoayKIUsTA, MPOU3BEKIAHA IO CIICITU(HUKAIINS HA KIMEHTA, IPY>KECTBOTO MMa 3aKOHOBO H JIOTOBOPHO
OTpaHHYEHHE 3a TpPEeHacoYBaHE 3a Jpyra ymoTpeba (mpomakOa Ha apyra cTpaHa) W T HiIMa alTepHATHBHA
ynorpeba. HaunHbT 32 MpexBbpIisiHE Ha KOHTPOJIA B TE3H CIIy4au Ce OMpeneNs KOHKPETHO 3a BCEKH JOTOBOP C
KIUCHT (HAa HUBO MHIWBHYyaJeH IOTOBOP). 3a IeNTa ce Ompeness Nald JPYKECTBOTO MMa MPaBoO Ja MOIyYH
TUTalaHe 3a U3BbPIIeHATa JO MOMEHTA paboTa, KOSATO Haif-MalIKo J1a TO KOMITIEHCHPA 38 HAITPABEHUTE PA3XO0/TH ILITIOC
pasyMeH Mapik, B CJTydaii, ue JoroBopbT ObJIe MPEKpaTeH Mopaay MPUINHHU, PA3TUYHU OT HEU3IIBITHCHUE OT CTPaHa
Ha JIPY>KECTBOTO (FOPUIMYECKH YIPAKHIEMO NPaBO Ha IUIAIIAHE).

B cnyyaii, ye 3a KOHKpPETHHS IOTOBOP APYKECTBOTO UMA IOPUOUHECKU YRPAIICHAEMO Npago Ha TUIalIaHe,
MPUXOJNTE Ce MPHU3HABAT 6 MeueHue Ha eépememo, KaTto 3a W3MEpBaHE HA HampeabKa Mo JoroBopa (erama Ha
3aBBPIICHOCT) CE U3MON3BA Memoo, omuumauy nocmuehamume pesyamamu. TO3W METOJ € ONPENICIICH KaTo Hai-
MOJXO/AN 32 U3MEPBaHE Ha HaNpeIbKa, Thi KaTO MOCTUTHATUTE pe3yNATaTH Hal-1o0pe omucBaTr AeHHOCTTa Ha
JPY>KECTBOTO KbM IIBJIHO yJIOBIIETBOPSIBaHE Ha 3aIBJKCHUETO 32 U3ITbJIHEHNE. HanpebKbT ce u3mepsa Ha bazama
Ha npouszgedenume eOuHUYU cnpsmo 06uwo nopvuanume om kiuerma. OIEHKUTE 32 PUXOJUTE, PA3XOIUTE H/HITH
CTETICHTA Ha HAMTPEAbK KbM ITBIHO YIOBIETBOPSIBAHE HA 33 IbJDKCHUSTA CE TPEePas3riexk/ia B Kpas Ha BCEKH OTYCTEH
MEepuoJi, BKJI. MpPH MPOMSIHA Ha OOCTOSTEJCTBAaTa W/MJM HACTHIIBAHE HAa HOBH TakWBa. Bcsko mocnenBaiio
YBEIIMYCHHUE WM HaMaJlcHUE Ha OYaKBAHWTE MPUXOAU W/WIM Pa3XOJU Ce OTpassiBa B Nevandara WM 3arybara B
Mepro/ia, B KOWTO 00CTOSATENICTBATA, JOBEIH JIO MPEPa3rIekKIaHEeTO, CTAHAT U3BECTHU HA PHKOBOJICTBOTO.

AXO Opysicecmeomo HAMA I0OPUOUYECKU YIPANICHAEMO NPAGO HA NiAujaHe, TIPUXOJUTE C€ MPU3HABAT &
MOYHO OnpedeieH 8pemesy MOMeHN, KOraTo KOHTPONBT BBPXY NpoJiajieHaTa MPOAYKIUS Ce MPEXBBbPIN KbM
KIIMCHTA: C TIpe/laBaHeTO Ha MPOJYKIMATa U (PU3MYIECKOTO BiajieeHE BbPXY Hesl Ha KiMeHTa (TIpH MpoJakOu B
CTpaHara) U chriaacHo ycioBus Ha npogax6a mo MHKOTEPMC (nipu npoaaxOu B uyxOuHa).

Tpancnopm na npooadenama npooyKuus

OOuuaitHo mpu npoaak0a B 4yXOWMHA JPYKECTBOTO MMa AHTAKUMEHT J1a TPAHCIIOPTHpAa CTOKara J0
YTOBOPEHO MECTOHA3HAUEHHE, KATO TPAHCIIOPTHT CE OPraHU3UpPa OT JPYKECTBOTO, @ CTOWHOCTTA HA TPAHCIIOPTA Ce&
BKJIFOUBa (KaJIKyJIMpa) B MpOJaKHATa IleHa. B 3aBUCHMMOCT OT JOTOBOPEHUTE C KJIMEHTa YCIOBHSI yciayrara Io
TPAHCIIOPT MOXKE Aa CC UBMBJIHABA U CJICIA KAaTO KOHTPOJIBT BBPXY IpoJadcHaTa IMPOAYKIHUA € IMPEXBLPIICH Ha
KimenTta. Jlo MoMeHTa Ha IPEXBBPIISTHE Ha KOHTPOJIA BEPXY MPOIYKITUATA TTPoakbaTa Ha MPOIYKIIHASI U yCIyraTa
10 TPAHCIIOPT CE€ OTYUTAT KATO €OHO 3A0bIICEHUE 3 U3NbIHEeHUe, ThI KaTo ca 4acT OT eJJHa MHTETpUpaHa yCiyra.

Ycnyrara o TpaHCIOPT Clie]] MPEXBHPIISTHE Ha KOHTPOJIA BEPXY MPOAYKIUATA C€ OTUHTA KATO OMOEIHO
3a0vaICeHUe 30 U3NBIHeHUe, ThI KaTO TPAHCTIOPTHT MOKE JIa € U3BBPIIHU OT JIPYT JOCTABYHK (T.€. KIIMEHTa MOXKE
Jla ce BB3MOJ3BA OT MPOJIaJeHaTa MPOAYKIHS C JAPYTH JIECHO JIOCTBIIHU PECYPCH) W yCiIyraTa Mo TPAHCIOPT He
Moau(duIpa ¥ He BUIOM3MEHS 110 HUKAKbB HaYMH MPOaJieHaTa MPOAyKIus. B To3u cirydaid, Bb3HATpaXKICHUETO,
Ha KOETO JIPY>KECTBOTO OYaKBa JIa MMa MPaBo (IIeHATa Ha CAEIIKATA), CE pa3peaess MEX Iy OT/ICITHUTE 33 IbJIKCHHS
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3a M3MBJIHCHUE Ha 0a3a MHIUBUAYATHUTE UM MTPOJaXKHU IIeHn. MHIuBYyanHaTa IpogaXKHa [IeHa Ha MpojiaieHaTa
MIPOAYKIMSA CE OIpeneNsl ChIIIACHO AEWCTBAaIlaTa KbM JaTaTa Ha CHAeJKaTa IIeHOBa JIMCTa, a 3a yciayraTra Io
TPAHCIIOPT WHAWUBUAyATHATA MPOAAKHA IIEHA C€ OMpeAessl MPUOIM3UTEHO KaTO Ce€ M3MOJ3Ba METO/Aa Pa3XoIu
ILTIOC MapiK.

3a U3BBpIIBaHE Ha yciyrara MO TPAaHCIOPT CE€ W3MOJ3BAT TPAHCIOPTHH (UPMH - TOAM3IBIHUTEIH.
JpyXecTBOTO € OmpeeNnnino, 4e KOHTPOINpa KOHKPETHUTE YCITYTH, IPEAN Te 1a ObJaT MpeIoCcTaBeH! Ha KIIMEHTa
Y CIIEZIOBATEIHO JEeCTBA B KA4€CTBOTO CH Ha TMPHHIMMNAN, Thi KaTo: a) TO HOCH OCHOBHATa OTTOBOPHOCT, 4e
YCIYTHUTE Ca U3BBPIICHH U Ca IPUEMITUBH 32 KJIHEHTa (T.€. APYKECTBOTO HOCH OTTOBOPHOCT 32 U3MBJIHEHUETO Ha
00€IaHueTO B IOTOBOPA, HE3aBUCHMO JAJIM CaMOTO JPYKECTBO U3BBPIIBA YCIYTHTE MM aHTXHpa TOCTABUMK Ha
YCIIyTH - TpeTa CTpaHa, KOSTO J1a TH U3BBPIIN; U 0) TO JOToBaps [IEHaTa Ha YCIYTHTE CAMOCTOSATEIHO U O6e3 Hameca
OT CTpaHa Ha KJIMEeHTA.

[Ipuxoaute ot mpoaaxOa Ha TpaHCIIOPTHA YCIIyra ce MPHU3HABAT 6 MeueHue Ha 6pememo, Tbil KaTo He €
HEOO0XOIMMO H3BBpIICHATA 10 MOMEHTa paboTara Ja ce MPEmoBTOPH, aKo Apyra CTpaHa TpsOBa Ja H3BHPILIH
ocTapalara 4acT oT paboTara W CIIEeIOBATETHO KJIHMEHTa IONlydaBa W KOHCYMHpPa TOJ3UTE €THOBPEMEHHO C
M3ITBIHEHNE Ha yCayrara. 3a u3MepBaHe Ha HalpeabKa 0 I0TOBopa (eTarna Ha 3aBbPIICHOCT) Ce U3I0NI3Ba Mem o0,
CBbP3AH C 8l10JCeHUme pecypcyu TO3U METOJ € ONpeesieH KaTo Hal-MMoAX0 A1 32 U3MepBaHe Ha HalpeabKa, Thil
KaTto Haii-moOpe omucBa AEWHOCTTAa Ha JAPY>KECTBOTO IO MPEXBBPJISHE Ha KOHTPOJIAa M YJIOBJIETBOpPSBaHE Ha
3aIBIDKEHUSITa U CHOTBETHO HAW-TOYHO OTpa3sBa HUBOTO Ha M3MBIHEHHE HA 3aIbJDKEHUATA, TOKOJIKOTO MEXIY
YCHIIMSATA Ha APYKECTBOTO (HAITPABEHUTE PAa3X0/IN) ¥ MPEXBBPISTHETO HA YCIIyTraTa KbM KIIMEHTA ChIIIECTBYBA IPSKa
BpBb3Ka. HampenbkbeT ce u3MepBa Ha 6azama Ha HAnpageHume pasxoou CHpAMO 00W0 NIAHUpaHume pasxoou 3a
U3NvIAHEHUE HA 002080PA.

Llena na coenkama u ycnoeus 3a niauwjaHe

[ponakuuTe 11eHN ca (PUKCUPAHHU 110 00II1a MIIH KJIMEHTCKA [ICHOBA JIMCTA U Ca ONPE/ICIICH MHIUBUIYaJTHO
32 BCEKHM KOHKpETeH mponaykt. OOuuaiHuAT kpeauteH nepuox € ot 30 mo 270 auu. B ompenenenu ciaydau
JIPY>KECTBOTO ChOMpa KPaTKOCPOUHH aBAHCU OT KIIMEHTH, KOMTO HAMAT CHIECTBEH KOMIIOHEHT Ha (pMHAHCUpaHE.
Cn0OpaHuTE aBaHCOBO TUTAIIAHUSA OT KIIMEHTA Ce€ TPEACTABAT B OTYeTa 32 ((MHAHCOBOTO CHCTOSIHHE KAaTO ITACHBH TI0
JIOTOBOPH C KITUEHTH.

Ilpomennueo v3nacpasxicoenue
[IpoMeHNIHBOTO BBb3HArpaXJACHUE CE BKIIIOYBA B [IEHATA HA CAEIKATa CaMO JOKOJIKOTO € MHOI'O BEpPOSITHO,
4ye HsAMA J1a HAaCThIIM CHINECTBEHA KOPEKIMS B pa3Mep Ha IPU3HATUTE KyMYJATHBHO npuxonu. dopmure Ha
[IPOMEHJIMBO BB3HATPAXKICHUE, IIPUIIOKUMH 3a IPY’KECTBOTO BKIIKOYBAT:
o Omcmvnku 3a 0obem. PeTpoCIIeKTUBHM THPrOBCKH OTCTBIIKM, KOUTO CE€ MPEAOCTAaBAT Ha KJIMEHTa 3a

JOCTUraHe Ha MPEABAPUTEIIHO OIpPEAeNIeH MECeUeH, TPUMECEUeH H/UIIN TOAUIIEH 000poT, onpeneneHl
KaTo eJIWHEeH Tpar W/Wih KaTo Tporpecupama OoHyc cxema. [Ipy oleHKa Ha TPOMEHIUBOTO
Bb3HArpaXJICHNE, JPYKECTBOTO OIPE/Ielisi KAKBB € OYaKBaHHS OT KIIMEHTa 000pOT KaTo M3II0JI3Ba METOIa
Ha Hali-BeposiTHa cTOMHOCT. [IpenocTaBeHNTE OTCTHIIKY CE KOMIIEHCHPAT CPEILy IbJDKUMHUTE OT KITMEHTA
CYMH.

o  lleHosa 3awuma: 3a mponaxoOnuTe Ha OBATAPCKUSA Ta3ap APYKECTBOTO MMa aHTAKUMEHT, B CIIy4aid Ha

HamaJIsBaHe Ha IICHUTE, HAJIOXKEHA OT IbpPKaBEH PEryJaTOPEH OpraH, Ja KOMIICHCHpa KyllyBaya W/WiH
HETOBH KJIMEHTH 3a 3aKyIlleHaTa Ha O-BUCOKA LIEHA OT JIPY>KECTBOTO NPOAYKLMS, KOATO HE € MPOAaICHA
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Ha KpaiiHM KiueHTH. [lnamaHero Ha TOBa BB3HATPAXK/ICHHE 3aBUCH OT JIbp)KaBHATa IOJIUTHKA 32
perynanus Ha [eHUTe Ha JISKAPCTBEHHUTE MPOAYKTH U € U3BBH KOHTPOJIA Ha APY’KECTBOTO.
o  Komnencayus 3a ckpumu degexmu’. KIMeHTa MOXE Ja TIPEASBsSBA peKIaMallid 3a CKPUTH JePEKTH

(peKJ'IaMaI_II/II/I 3a Ka‘-ICCTBO) Ipe3 IeiivA CPpOK Ha TOAHOCT HAa TPOAAACHUTEC CTOKH, KOMTO MOXE J1a Bapupa
OT €4Ha J0 IIC€T TOAWHHA. HpeI[SIBCHI/ITe PCKIIaMalvu 3a Ka4€CTBO C€ YPCKAAT UYpC3 NPEAOCTABAHC HAa HOBA
rogHa CTOKa WM 4YpE€3 BB3CTAHOBSABAHC Ha 3arljilaTéHara OT KIMWMEHTa CyMa. HpI/I OIIPpEACIAHE Ha
ABJDKUMHUTE KbM Kpasd Ha OTYUCTHUA IIEPpHUOA KOMIICHCAIWHU 3a CKPUTH ,I[C(I)GKTI/I C€ B3€Ma NpECABHU[
BbBCACHATA OT APYXKCCTBOTO CUCTEMA 3a rapaHTUpPAHC KAaUYCCTBOTO Ha IMMPOU3BOACTBOTO M HATpPYIIaHUSA
OIIMT.

O Heycmotiku, OBANCUMU HA KTUCHMA IIp1 HETOYHO U3MNBJIHCHUE HA 3aBJDKCHUATA 110 JOTOBOP OT CTPpaHa

Ha JpYXXECTBOTO, OOMYailHO BbB Bpb3Ka C HECIA3BaHE Ha JIOTOBOPEHMs CPOK 3a JIOCTaBKa. Te ce
BKJIIOUBAT B HAMaJICHHE Ha IIeHaTa Ha cJeNiKaTa, CaMO aKo IUIAIAHETO UM € TBBpAE BepoATHO. ONHUTHT
Ha JPYKECTBOTO TMOKa3Ba, Y€ MCTOPUUECKU TOTOBOPEHHUTE CPOKOBE CE CIa3BaT W JIPYKECTBOTO HE €
HAYUCIISBAJIO 3aIbJDKEHUS 32 IUIAINaHe HA HEYCTOWKH.

o Heycmortixu, Ovaoicumu om Kiuenma: NpOMEHIMBO Bb3HArpaxJeHue 1o popmara Ha HEyCTOWKU TOpaan

3a0aBeHO IUIAIlAaHE OT CTpaHa Ha KiWeHTa. [loslyyaBaHeTo Ha Te3M BB3HATPAXKICHUS 3aBHCH OT
JEHCTBUATA HA KIMEHTA U € U3BBbH KOHTPOJIA Ha JPYKEeCTBOTO. Te ce BKIFOUBA KaToO YacT OT LieHaTa Ha
CeJKaTa, caMo KOraTo HECUT'YPHOCTTA 32 IIOJIy4aBaHETO UM € pa3pelleHa.

BrutouBaneTro Ha HEyCTOWKHTE (IBDKMMHM OT M Ha KJIIMEHTAa) KaTO 4acT OT LieHAaTa Ha CAEJKaTa ce
NPELEHsBA 32 BCEKU OTJEIICH IOTOBOP M MOJJICKHU Ha IIpepasriiex1aHe B Kpas Ha BCEKH OTYETEH MEPUO.

O4akBaHOTO TPOMEHJIIMBO BB3HArPAXKICHHWE TOJ QopMara Ha pa3IUYHUA OTCTHIKH, HEYCTOWKH U
KOMIICHCAIIMK CE ONpezesis M OICHsBa Ha 0a3a HATPYMaHUS MCTOPHYCCKH THPTOBCKU OMUT C KJIMEHTUTE U CE
MpU3HaBa KaTO KOPEKIUS 3a IeIUTE Ha IIeHaTa IO CAelIKaTa M ChOTBETHO HAa MPHUXOAWUTE (KaTO KOMIIOHEHT
“yBenuueHue” WK “‘HaMaJieHue’”) caMo JI0 CTETIeHTa, JI0 KOSITO € MHOTO BEPOSITHO, Y€ HAMa J]a HACTHITH ChIIECTBEHA
oOpaTHa TIpoMsHa B pa3Mepa Ha KyMYJIATUBHO TMPH3HATHUTE TPUXOAM, BKIOYHTEIHO MOpPaJl HAIMYUETO Ha
OTPAaHWYCHHS 32 OICHKA. BCHYKM TOCIEBalId MPOMEHU B pa3Mepa Ha MPOMEHIMBOTO BB3HATPAXKICHHE CE
MpU3HABAT KaTO KOPEKIMs Ha MpuXoauTe (KaTo yBEJIHUYCHHE HIIM HaMaJieHHE) KbM JiaTaTa Ha MPOMsSHATA W/WIH
paspeliaBaHe Ha HECUTYpHOCTTa. B Kpast Ha BCEKH OTUETEH MEPHOJ JPY>KECTBOTO aKTyaIH3Hpa IIeHa Ha CIIEIKHUTE,
B T.4. JIAJIM TIPUOIM3UTEIHATA OLEHKA ChIbpKa OTPAaHUYCHHS, TaKa 4Ye JIa MPEACTAaBU BSIPHO CHIIECTBYBAIIUTE H
HACTBIIMJIUTE IIPe3 OTYCTHUS MEpPHOA O0CTOsATeNCTBA. [IpyM OllEHKa Ha MPOMEHJIMBOTO Bb3HArpaXkJICHUE,
JPYKECTBOTO U3IOJI3BA METO A Ha Hall-BEpOSITHATA CTOMHOCT. Haumnciiennre, HO HEypeIeH! KbM Kpast Ha OTUETHHUS
TIEpPHO OTCTBITIKH, 332 KOWTO KIIMEHTAa BCE OIe HIMa 0e3yCIOBHO MPaBO Ha TOJy4YaBaHE, C€ MPEACTaBAT KaTo
3aJIbIDKEHHE 32 Bh3CTAHOBSIBAHE B OTUETA 32 (PMHAHCOBOTO CHCTOSHUE.

2.6.4. Pazxoou no 002060pu ¢ Kiuenmu
Karo pasxoju o 10roBOpH ¢ KIMEHTH APYKECTBOTO TPETHPA!
O JOITBJIHUTEHUTE U MPSIKO OOBBP3aHU Pa3X0/1, KOUTO TO IIOeMa IPH CKIIFOYBAHE Ha JOTOBOP C KIIHEHT
W KOWUTO He OMxa Bh3HUKHAIM aKo JIOTOBOPHT He Oelle CKIF0UeH W OYaKBa Te3W Pa3Xolu Jia Obaat
BB3CTAHOBEHHU 3a TIEPUOJ] TO-IBIBI OT JBAHAJECET Mecella (paszxodu 3a Noayuasare Ha 002080p C
KAUeHm) u
O pa3xoAuTe, KOWTO TO MOeMa IMPHU U3ITBIHEHUE Ha JIOTOBOP C KIMEHT W KOWTO Ca MPSKO CBBP3aHH C
KOHKPETHHS JIOTOBOP, CIIOMAarar 3a FTeHEpUPaHETO Ha PECYPCH 3a H3I0JI3BaHe TIPH CAMOTO M3IThIIHEHHE
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Ha JIOTOBOpPAa M C€ OYakBa Ja OBbJAT BH3CTAHOBCHH 3a IEPUOJ IMO-IBJIBI OT JBaHAIECET Mecela
(pasxoou 3a usnwvanenuemo Ha MaKuea 002060pi,).
B obuuaiiHara cu JAeWHOCT JPY>KECTBOTO HE TOeMa JUPEKTHH U CHEelM(DUIHO HANpPaBEHW Pa3Xxolu 3a
MOJTyYaBaHe Ha JJOTOBOPH C KJIMCHTU U Pa3X0/U 3a M3ITBJIHCHUE HA TAKMBA JIOTOBOPH, KOUTO HE OMXa Bh3HUKHAIIY,
AKO ChOTBETHUTE JIOTOBOPH HE 051Xa CKIIFOUCHHU.

2.6.5. Canoa no 0ozo6opu ¢ kKruenmu

Topeo6cKu 83eManust u AKMusuU no 0020680pu

AKTHBBT 10 TOTOBOP € MPABOTO Ha JPY)KECTBOTO J1a TOJIYyYH Bh3HATPAKICHHE B 3aMsSHA HA CTOKHUTE HIIH
YCIyTUTE, KOUTO € MPEXBBPIIMIO HA KIMCHTA, HO KOETO He € 0e3yciIoBHO (HauyMCICHHE 3a B3eMaHe). AKO upe3
MPEXBBPIISHE HA CTOKUTE W/WIIK MPEIOCTABIHETO HA YCIYTUTE APYKECTBOTO M3MBIHH 33 b/DKEHHETO CH MPEIH
KJIMCHTA Ja 3aljaTd ChOTBETHOTO BB3HATPAXKICHUEC H/WIH TPEAW IUIAIAHETO Ja CTaHe JBJIKMMO, aKTHB IO
JIOTOBOP Ce MPU3HAaBa 3a 3apab0TEHOTO Bh3HArpaxKaeHue (KOeTo € 1o yciaoBue). [IpusHaTuTe akTHBH 1O J0TOBOP
ce pekiacupHuIUpaT Kato ThProBCKO B3eMaHe, KOraTo MPaBOTO Ha Bh3HArPaXKIeHHE cTaHe 6e3ycioBHO. [IpaBoTo
Ha BB3HATPKICHHE C€ CYMTa 3a OC3yCIOBHO, aKO CIMHCTBEHOTO YCIOBHE 3a TOBa, IUIAIIAHETO Ha
Bb3HATPKICHUETO J1a CTAHE JBDKMMO, € U3THYAHETO Ha OIPE/ICIICH MEPUOJI OT BpeMe.

Tacusu no docosopu

Karo macuB 1mo A0roBoOp APYKECTBOTO MPEACTABS MOJYYCHUTE OT KJIIMEHTA TUTAIaHUs U/ 0€3yCIIOBHO
MPaBo J1a TOJIY4H IUIAIIaHe, IPEH a € U3IIBIHIIO 3aIbJDKEHHSTA CH 33 U3IIbJIHEHHE 0 AoroBopa. [lacuBute mo
JIOTOBOP C€ TIPU3HABAT KaTO MPHUXO/], KOTaTO (MM KAaTO) YAOBJICTBOPH 33IbJDKCHHATA 32 U3ITIHITHCHHUE.

AKTUBHUTE W MACUBHUTE MO JOTOBOP CE MPEACTABAT KbM JAPYTHTE B3EMaHHs M 33JbDKCHHS B OTYETa 32
(I)I/IHaHCOBOTO cbeTosiHue. Te ce BKIIIOYBaT B rpynaTta Ha TCKYIIHUTEC aKTUBU, KOTaTO MAaTyPUTCTHT UM € B PAMKHUTE
Ha 12 Mecena WM ydacTBaT B OOMYalHUS ONepaTHUBEH IIUKBJ Ha APY’KECTBOTO, @ OCTAHAINTE — KAaTO HETEKYIIH.
AXTHUBHTE U TACUBUTE, IPOU3TUYAIIN OT STUH JIOTOBOP C€ MPEJCTABAT HETHO B OTYETA 332 (PHHAHCOBOTO CHCTOSHHE,
JIOPH aKO TE Ca PE3yNTAT OT Pa3IMIHU JTOTOBOPHH 3aIbIKCHUS 110 H3ITBIHEHUETO Ha JJOTOBOPA.

Cnea MIbPBOHAYAIHOTO MPU3HABAHE, THPIrOBCKUTC B3CMaHUA W AKTUBUTE I10 JOroBOopa CE Imoajarart Ha
mperiies] 3a 00e31eHKa B ChOTBETCTBHE ¢ npaBuiaTa Ha MCDO 9 Qunancosu uncmpymenmu.

2.6.6. 3a0vadicenusn 3a 6b3CMAN0BABANE NO 002080PU C KNTUEHMU

3a1bIDKEHUETO 32 BH3CTAHOBSIBAHE BKIIIOYBAT 33bJDKEHHETO Ha JIPY)KECTBOTO J]a BH3CTAHOBU HYACT WM
ISUIOTO TMOJTYYeHO (WM MOAJIEXkAII0 Ha MOJydaBaHEe) OT KJIMEHTAa Bh3HArpakAE€HHEe MO_JOrOBOPU C YCJIOBHSA 3a
NpaBO Ha BPBIIAHE - 33 OYAKBAHUTE PETPOCHEKTHBHH OTCTBIKM 3a 00E€M W/WIM KOMIICHCAIIMM 32 KadecTBO.
[TepBOHAYATHO 33BDKCHUETO 32 BH3CTAHOBSIBAHE CE€ OIICHSIBA B pa3Mep Ha cymara, Ha KOSTO JPYXKECTBOTO HE
OYaKBa Jia UMa TPaBO U KOATO JPYKECTBOTO OYAKBA Jla BbpHE Ha KIIMEHTa. B Kpas Ha BCEKH OTYETEH TEPHOJ
JPYKECTBOTO aKTyalIn3upa OLEHKATa Ha 3abJDKEHHATA 32 Bh3CTAHOBSBAHE, ChOTBETHO Ha [I€HATa HA C/EJIKATa U
Ha MPU3HATUTE NPUXO/IH.

3agbiDKEHUITa 32 BB3CTAHOBSABAHE IO JIOTOBOPU C KIMEHTH C€ MPEACTaBAT KbM ,JPYrd TEKYIIH

3a]/bJDKEHUS” B OTYETA 32 (PUHAHCOBO CHCTOSHHE.

/Jlpyeu npuxoou
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I[pyFI/ITC IMpUXOAXW BKIIOYBAT PCATU3UPAHUTC IMPUXOAU OT MPEAOCTABCHU HWHBCCTULMOHHHU HUMOTH U
HT:J'IFOTpafIHH MaTCpUaiHi AaKTUBU Ha ONCPATUBCH JIM3UHT U CC MPCACTABAT B OTUYCTA 34 BCeoOXBaTHUS J0X01 (B

revanbara win 3arybara 3a TOAMHATA) KbM ITO3UIHS/CTaTHs “TIPUXOIM .

2.7. Pazxoou

Paszxoaure B ApyKecTBOTO ce MpU3HABAT B MOMEHTA HA TAXHOTO BH3HMKBAHE W Ha 0a3a MPUHIMIIUTE Ha
HAYUCIIIBAaHE M CHIIOCTABUMOCT, U JI0 CTENEHTA, A0 KOSITO TOBa HE O JOBENO 3a MPHU3HABAHE HA aKTHBU/NACHBH,
KOWTO HE OTrOBapsAT Ha OMPECIICHUATA 3a TakuBa chriacao MCOO.

Pa3xomure 3a ObIenM NEPHOIN CEe OTIAraT 3a MPHU3HABaHE KAaTO TEKYI pa3Xo[ 3a MEpuoia, Mpe3 KOHTOo
JIOTOBOPHUTE 33 KOUTO CE€ OTHACST, CE€ U3IbIHSABAT.

3aryOure, B3HUKHAIH B PE3yATaT Ha PEOLieHKa HAa HHBECTUIIMOHHN UMOTH JI0 CIIpaBeIjINBa CTOMHOCT ce
MPEeCTaBAT B OTYETa 3a BCEOOXBAaTHUS Moxon (B medanbara WM 3ary0aTa 3a TOAWHATA) Ha pex “Ipyrd
noxoju/(3aryoun) ot peifHocTTa”.

2.8. @unancosu npuxoou

DUHAHCOBUTE MPUXOAM CE BKIIFOUBAT B OTYETA 33 BCEOOXBaTHUS J0X0j (B meuandara wim 3arydara 3a
roJIiHAaTa), KOraTo Bb3HUKHAT, M CE CHCTOSAT OT: MPUXOIH OT JIMXBHU TI0 MPEIOCTABEHH 3a€MH M CPOUHH JICTIO3UTH,
npuxoau OT JIMXBU IO B3CMaHUA IO CICHUATIHU OJOTOBOPHU, MPUXOAW OT JIMXBU I1I0 IMPOCPOUYCHH B3CMaHMA,
JIMBUJICHTH OT KAllUTaJOBH MHBECTHIINH, HETHA MeYai0a OT KYPCOBH Pa3JIMKH 10 3a€MH B YYXKICCTPAHHA BayTa,
NPUXOJIH OT OIEPAIIUH M0 YPEXkKIaHe Ha JBJIT, Iieyaada OT MPEOICeHKa 10 CIPaBEIMBa CTOMHOCT Ha IBJATOCPOYHH

KalluTaJJOBU HHBCCTUIIMH, KOUTO Ca 4acCT OT IIOCTAIIHO l'[pI/II[O6I/IB3,H€ Ha ABIIEPHO APYKECTBO.

[Ipuxoaute OT JIMXBU Ce M3UMCIISABAT Ype3 NMpHIaraHe Ha €PeKTUBHUS JMXBEH NPOLEHT BbPXY OpyTHaTa
OanaHcoBa CTOHHOCT Ha ()MHAHCOBUTE aKTHUBH, C M3KIIOUYEHHE Ha (DMHAHCOBHTE aKTHBH, KOUTO Ca KPEIUTHO
o6e3nenenu (Etam 3), 3a kouTo mpuxoAuTe OT JMXBH C€ M3YMCIABAT Ype3 MpuiaraHe Ha e(eKTHUBHUS JMXBEH
MPOIICHT BHPXY TAXHATA aMOPTU3UpPaHa CTOMHOCT (T.€. OpyTHaTa OallaHCOBa CTOMHOCT, KOPUT'HPaHa 32 IPOBU3HATA

3a 3aryom).

DUHAHCOBUTE NMPUXOU CE NPEJCTABAT OTACIHO OT ((UHAHCOBHUTE Pa3XO/M HA JIMIIEBATa CTpaHa HA OTYET
3a BCEOOXBaTHUS J0X0] (B medambaTa uiiu 3arydarta 3a TOJIMHaTa).

2.9. @unancosu paszxoou

duHAHCOBUTE pa3xoan C€ BKIHOYBAT B OTUCTA 3a BCEOOXBATHUS J0X014 (B reyajgdara Win 3ary6aTa 3a
I‘OIII/IHaTa), KOrato Bb3HHKHAT, KaTO C€ I1OCOYBAT OTACIIHO OT q)HHaHCOBI/ITe IMPUXOAN U CE€ CHCTOAT OT: pa3xXoau 3a
JINXBU 110 NOJYUYCHHU 3aCMHU, 0aHKOBU TAKCH I10 3a€MU U rapaHiiuy, HETHa 3ary6a OT KypCOBHU pPa3JIMKHU 110 3aCMU B

qy)XACCTpaHHa BajlyTa U 0663HGHKI/I Ha Npe€aoCTaBE€HU ThbPTOBCKHU 3aC€MU.

DUHAHCOBUTE Pa3XO/H CE MPEACTABAT OTACTHO OT (PMHAHCOBUTE MTPUXOJIM Ha JIMIIEBaTa CTpaHa Ha OTYeTa
3a BCeoOXBaTHHUSI TOXO/T (B Mevandara Wiv 3aryoara 3a TOAHHATA).
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2.10. Hmomu, mawunu u ooopyosane
Nmorute, MammHUTE U 000PYJIBAHETO, BKII. TPAHHHU HACKACHUS (IBJITOTpAaliHH MaTepUaATHU aKTHBHU) ca
MpeJICTaBEeHH IO MPEOIICHEHA CTOMHOCT, HAMAJICHa C HATPyNaHaTa aMOpTU3allHs U 3ary0uTe OT 00e3IeHKa.

ITvpeonauanno npudooduesane

[Ipu mepBOHauamHO NpUIOOMBAHE ABITOTPAHHHMTE MaTepaHM aKTHBH CE OLEHSIBAT IO LieHa Ha
npunoOrBaHe (cebecTOMHOCT), KOATO BKJIIOYBA MOKYIHATA II€HAa, MAUTHHYECKHUTE TAKCH W BCHYKU IPYTH TPEKH
pa3xoau, HeOOXOAMMU 3a IIPUBEXKAHE HAa aKTUBa B PaOOTHO chcTosiHUE. [IpexkuTe pa3xony OCHOBHO ca: pa3xoan
3a MOATOTOBKA Ha 00EKTa, pa3xoJu 3a MbpBOHAYATHA JOCTaBKa W 00pabOTKa, pa3XxoquTe 3a MOHTAX, PAa3XOAHX 3a
XOHOpapH Ha JIMIA, CBBP3aHM C MPOEKTa, HEBH3CTAHOBSIEMH IAaHBIM, Pa3XOOW 3a KalHUTAIW3UPAaHW JIMXBH 32
KBaJIM(QULUPAHU aKTUBH U JIp.

[Ipu nmpugobuBaHe Ha IBATOTPAMHM MAaTEpUAHU AKTUBU IPU YCJIOBHATA Ha Pa3CPOUCHO IUIAILAHE,
MOKYIHATA [IeHa € eKBUBAJICHTHA Ha CeTalrHaTta CTOWHOCT Ha 33/IbJDKCHUETO, AUCKOHTUPAHO Ha 0a3a Ha JIMXBEHOTO
PpaBHHULIC ITO HNPHUBJICUYCHUTE OT APYKECTBOTO KPEAUTHHU PECYPCHU C aHAJIOTUYCH MaTYpPUTET U MPEAHA3HAUYCHUC.

HpyxecTBOTO € onpenenuo croitHocTeH mpar oT 500 1B., oA KOUTO MPUIOOUTHTE aKTHBH HE3aBHCHUMO,
4Ye MPUTEKABAT XapakTEPUCTHKATa Ha IBIATOTPACH aKTHB, CE M3MHCBAT KaTO TEKYIl Pa3XxoAd B MOMEHTa Ha

pu100MBaHETO UM.

Ilocneosawo ouensnsane

N30paHuAaT OT ApYy>KECTBOTO MOIAXOJ 3a MocjeBalla 0aJaHcoBa OLIEHKA Ha IBJATOTPaHUTE MaTepUaTHU
aKTUBU € Mojelnia Ha mnpeolieHeHata croifHocT mo MCC 16 — mpeolnieHeHa CTOMHOCT, HaMajeHa C IMOCJeIBAI0
HAYMCIICHUTE aMOPTH3AlUY U HATPYIaHUTE 3aryOr OT 00€31CHKA.

IIpeoueHka Ha MMOTHUTE, MAIIMHUTE W OOOPYABAaHETO € MPHUETO Aa C€ U3BBPIIBA OT JIMIECH3UPAHU
oLleHUTENH oO0n4aifHO Ha mepuoA oT 5 roguHu. Koraro TaxHarta cpaBeuiiBa CTOHHOCT c€ IPOMEHS ChILECTBEHO
Ha MO-KpaTK¥ MHTEPBAJIM OT BpeMe, IIPEOIICHKAaTa MOKE Jla c€ U3BBPIIBA T0-YECTO.

Ilocneosawu pazxoou

Pa3sxoaure 3a peMOHTH M MOAJPBHKKA C€ MPU3HABAT 3a TEKYILM B MEpUOJa, MPe3 KOWTO ca HalpaBeHH.
W3BbpiieHn nocnenBamiy pa3xoau, CBbp3aHl ¢ UMOTH, MAIlIMHKA ¥ 000pYABaHE, KOUTO UMAT XapaKTep Ha MOAMSHA
Ha ONpeJeNieHH BBb3JIOBHU YaCTH M arperard, WK Ha MPEeyCTPONCTBO M PEKOHCTPYKIHS, Ce KalUTaIM3upaT KbM
OanaHcoBaTa CTOMHOCT Ha CHOTBETHHMS aKTUB U C€ IpepasriiekIa OCTaThUHU My MOJIE3€H KUBOT KbM JaTaTa Ha
Kanuranu3anys. ChIIEBPEMEHHO, HEAMOPTHU3HMpaHAaTa 4YacT Ha 3aMEHEHUTE KOMIIOHEHTH C€ H3IHCBa OT
OanaHcoBaTa CTOMHOCT HA aKTUBUTE U C€ NPU3HABA B TEKYLIUTE PA3XOAHU 3a EPHO/Ia Ha IPEyCTPONUCTBOTO.

Memoou na amopmu3zayusn
Jpy’KecTBOTO M3MOI3Ba JIMHEEH METOJl Ha aMOpTH3alys Ha MMOTUTE, MAaIlIMHUTE W OOOPYIBAHETO.
AMOpTH3MpaHEeTO HA aKTUBHUTE 3aII04Ba, KOraTo T€ Ca Ha Pa3MoJIOKeHUe 3a ynorpeda. 3emsTa He ce aMOpTU3Hpa.
[lone3HuAT XKHUBOT MO TPYNH aKTHBU € CboOpa3eH ¢ (U3NYECKOTO M3HOCBaHe, crienuduKara Ha 000pyABaHETO,
ObaenTe HaMepeHus 3a yrorpeda U C MPearonIaraeMoTo MOpPaTHO OCTapsiBaHe.
CpoKbT Ha MOJI3BAHE 110 TPYINU aKTHBHU € KaKTO CIIe/[Ba!
o crpagu— 20-70T.
e  CBHOPBKEHHMS U NpeJaBaTeIHu yCTpOHcTBa — 5-25 T.
e MamMHU U oOopynBaHe — 7-34T.
e  KOMITIOTPY B MOOWITHH ycTpoiicTBa — 2-5T.
e CBHPBBPH U cucTeMu — 4-18 1.
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e  TPaHCIOPTHU cperncTBa — 5-12T.
e  CTONAHCKU HHBEHTap — 3-12 1.

OHpeHCHeHI/ITe CPOKOBE Ha IIOJIC3CH KMBOT Ha I[’BHFOT’paﬁHHTC MaTCepHraiHi aKTUBHU CC NPCTIICIKAAT B Kpast
Ha BCCKU OTUCTCH NICPHUOA U IMTPU YCTAHOBABAHC HA 3BHAYUTCIIHU OTKJIOHCHUA CIIPAMO 6’LI[6HH/ITC OYaKBaHUA 3a CpOKa
Ha U3IOJ3BAHETO HA AKTUBUTE, ChIIUAT C€ KOpUTHpa IMEPCIICKTUBHO.

Obe3uenka na akmueu

BamancoBnuTe CTOMHOCTH HAa UMOTHTE, MAIIHHUTE U 00OPYABAHETO MOAJIEKAT Ha TIPETIe] 3a 00e3IeHKa,
KOTaTO ca HaJIHUIE CHOUTHS WIH TPOMEHH B O0CTOSITENICTBATA, KOUTO ITOKA3BaT, de OalaHcOBaTa CTOMHOCT OM MOTJIa
Jla ce OTJIMYaBa TPAHO OT Bh3CTAHOBUMATA UM CTOWHOCT. AKO Ca HAJIMIIE TAKMBA WHIUKATOPH, Y€ MPUOIU3UTEITHO
orpejiesicHaTa Bb3CTAHOBUMA CTOMHOCT € MO-HHUCKA OT TAXHaTa 0ajaHCcoBa CTOWHOCT, TO MOCJICIHATA Ce U3IKCBA
710 BB3CTAaHOBHMATa CTOMHOCT Ha aKTHBHTE. Bh3cTaHOBHMAaTa CTOWHOCT HA UMOTHUTE, MATMHATE U 000PYABaHETO
€ MO-BHCOKAaTa OT JIBETE: CIPaBeIMBA CTOMHOCT 0€3 pa3Xxonu 3a Mpojakda WM CTOWHOCT MpH ymoTpeda. 3a
OTIpeICITHETO Ha CTOMHOCTTA MPH yIoTpeda Ha aKTUBUTE OBJCIINTE TAPUYHU TTOTOIHM CE TUCKOHTUPAT JI0 TAXHATA
HACTOAIIAa CTOMHOCT KaTO Ce Mpuiiara JUCKOHTOBA HOpPMa NpPEOH JaHbBIM, KOSATO OTpa3siBa TEKYIIUTE Ma3apHU
YCIIOBUS M OIICHKH Ha BpeMeBaTa CTOMHOCT Ha MIApUTE U PUCKOBETE, CIeNN(UIHN 32 CHOTBETHHUS aKTHB. 3aryonTe
oT 00e3IIeHKa Ce OTYUTAT B OTYETA 32 BCEOOXBATHU JOXO/I (B Ieyan0aTa uiin 3arybara 3a ToJiMHaTa), OCBEH aKo 3a
JaJICHUs. aKTHB HE ¢ ()OpMHUpPAH TPEOICHBYCH pe3epB. ToraBa 0OE3ICHKATa € 3a CMETKA Ha TO3U PE3EPB U CE
Hpe[LCTaBH B OTUCTA 3a BC€O6XBaTHI/IH 0X01 (K'I:»M CTaTUUTEC HaA prrI/ITC KOMIIOHCHTH Ha BCGO6XBaTHI/I5[ ILOXOIL),
OCBEH aKo Ts HEe HAAXBBPJIS HETOBHA pa3Mmep (Ha pe3epBa), M HaJBUIICHUETO e BKIIOYBA KaTO Pa3XoJl B OTYETa 3a
BCeOOXBaTHHSI TOXO/T (B IeYandara Wiy 3aryoara 3a TOANHATA).

Ileuanou u 3a2you om npooasicoa

JbaroTpallHuTe MaTepUaIHW aKTHBH CE€ OTIIMCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHE KOTATO Ce
W3BAJISIT TPAHO OT yroTpeba v He ce 0YaKBaT OT TSAX ObACHIM CTOIAHCKH M3TOJIU WK CE TIPOJIa/IaT, KbM JlaTaTa Ha
MPEXBBPIISIHE Ha KOHTPOJIa KBbM IToNydartens Ha akThBa. [ledyanOure nim 3aryoure ot mpoaaxOu Ha OTACITHN aKTHBH
OT rpymnara Ha “MMOTH, MallluHU ¥ 000pyIBaHe” ce OMPEAEIIAT Ype3 CPAaBHABAHETO HA Bb3HATPAXKICHUETO, HA KOETO
JPYKECTBOTO OYaKBa Ja MMa MpaBo (IPUXOJUTE OT MpoakdaTa) u OasaHcoBaTa CTOMHOCT Ha aKTHBA KbM JIaTaTa,
Ha KOSITO MOJTy4yaTeNsT MoJlydaBa KOHTPOJ BbpXy Hero. Te ce mocouBat HETHO, KbM “ZIPYTH JI0X01u/(3aryon) oT
JIEHHOCTTa, HETHO Ha JUIlEBaTa CTpaHa Ha OTYETa 3a BCEOOXBAaTHUS JOXON (B mMeyaibara wid 3arybarta 3a
roguHara). YacTra OT KOMIIOHEHTa “TIpeolleHbhUeH Pe3epB’’, OTHACAIIA CE 3a MPOJAAJCHUS aKTUB, C& TPEXBBPIIA
JTUPEKTHO KbM KOMITOHEHTA “‘Hepa3mpeielieHa rnmeyanda’” B 0T4eTa 3a MPOMEHUTE B COOCTBEHUS KaITUTall.

2.11. Buonozuunu axmueu

buonornyHuTe aKTUBHU Ce OLEHSABAT 110 CIpaBeINBa CTOWHOCT, HaMalleHa C MPUOIM3UTENHATa OI[EHKa Ha
pasxoauTte 3a npojaxoOa. Te BKIOUBAT TpaliHN HACAKACHUSL.

CrnpaBeanuBara CTOHHOCT Ha OWOJIOTMYHHUTE aKTHBU CE€ ONpEAEs Bb3 OCHOBA HA TSIXHOTO HACTOSILIO
MECTOHaXOXJICHHE ¥ ChCTOsSTHIE Ha 0a3a IeHa, KOTUpaHa Ha aKTHBEH ma3ap. [levanbara wim 3arybara, Bh3HUKHAA
MIPH ITbPBOHAYAIIHOTO IIPU3HABaHE Ha OMOJIOrMYEH aKTHB TI0 CITpaBeIJINBa CTOHHOCT, HaMaJieHa ¢ MPUOITU3UTeTHATa
OLIEHKA Ha pa3xojAuTe 3a MpoAax0a U OT NPOMEHH B CIpaBeIIMBaTa My CTOMHOCT, HaMajieHa ¢ PUOIM3UTEIHATA
OLIEHKA Ha pa3xo/uTe 3a MpoJak0a, ce IpU3HaBaT B OTUETA 32 BCEOOXBATHU JOXO0/ (B NedandaTa uim 3arydara 3a
rojgyuHaTa) B MepHoja, B KOWTO Ca Bb3HMKHAJIW M CE€ MPEICTABAT KbM ‘“‘APyru 1oxonau/(3aryOou) OT IeHHOCTTa,
HeTHO”. Koraro cnipaBeinBaTa CTOWHOCT Ha OIpe/ielieH OMOJIOTHYEH aKTHB HE MOXKe J1a O'b/Ie HaJIe)K/THO OIICHEHa,
TOH ce OLeHsBa 0 HeroBaTa ce0eCTOMHOCT, HaMaJleHa ¢ HAaTpylaHaTa aMOPTU3alysl WIK 3aryou OoT o0e3leHKa.
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BriocnencTBue, xorato Bede cTaHe BB3MOXKHO CIIPaBEIIMBaTa CTOWHOCT Ha TO3U OWOJIOTUYCH aKTHUB Jla MOXKE
HaJEXIHO 1a ObJe OIeHsIBaHa, IPYKECTBOTO MPOMEHS MOIX0/ja CH U 3aIl0YBa J1a OIICHsBA aKTHUBA I10 CIIpaBeJINBa
CTOWHOCT, HAMaJICHa ¢ TIPUOIU3UTETHATA OIlEHKA Ha Pa3XxoIuTe 3a Mpoaxoa.

2.12. Hemamepuanuu akmueu
Penymayusa

Penyranusata mpeAcTaBisBa MpEBHIICHWETO Ha LeHaTa Ha mnpuaoOuBaHe (IPeAOCTaBEHOTO
BB3HArpaXKACHUE) HAJ CIpaBeAnBaTa cTolHOCT Ha nena Ha Codapma AJ] B HETHUTE pa3rpaHUUMMH aKTUBH Ha
awiiepuure npyxkectsa (bbarapcka posza — Cesrononuc AJl, Menuka AJl u Yuudapm AJl) kbM narara Ha
npunoduBaneTo My (Om3Hec koMOwmHanumsATa). TazyW pemyTanmus NMPU BIMBAHETO Ha NBIIEPHUTE IPYKECTBA B
KOMIIaHUSTa-Malika € TNpU3HaTa B MHAMBHIYAIHHUS OTYET 32 (PUHAHCOBOTO CHCTOSHUE HA KOMIIAHHMATA-MalKa.
PemyranusiTa e mpencraBeHa KbM Ipyrara Ha “HeMaTepHaIHUTEe aKTHBH .

Penyranusta ce omleHsBa 1O IieHa Ha NpuaoOHBaHe (CEOCCTOMHOCT), ompezeiieHa KbM JaraTa Ha
CHINMWHCKATa OM3HECKOMOWHAIIMS MUHYC HaTpyIMaHUTe 3aryou ot obesnenku. Ts He ce amoprtusupa. [lomnexu Ha
©KETO/ICH MperJie]] 3a HATMIMe Ha HHANKATOPH 3a 00e3leHKa. 3aryOure ot o0e3IeHKa Ha PeryTalus ce IPeCTaBsT
B MHIUBUAyAJHUS OTYET 332 BCeOOXBaTHHUS 10X0i (B medanbata wiM 3ary0ata 3a roJuHaTa) KbM IO3UIUSATA
“o00e31IeHKa Ha HETCKYIIU aKTHBH .

Lpyeu nemamepuannu axmueu

HCMaTCpI/IaJIHI/ITe AKTUBU Ca TIPEACTaBCHU BbLHB (bI/IHaHCOBI/IH OTYET II0 II€Ha Ha HpI/IIlOGI/IBaHC
(cebecTolfHOCT), HAMAJIGHA C HATpylaHaTa aMOPTH3aIMs U 3aryouTe ot obOe3neHka. B apykecTBoTo ce mpuiara

JIMHECH MCTO/] Ha aMOpTHU3alld Ha HCMATCPUATTHUTE aKTUBU.

CpOoKBT Ha IOJI3BaHE 110 IPYIH aKTHBHU € KaKTO CIIe/Ba:
e  TIPOTpaMHU MPOIYKTH — 2 - 8 T.
e IaTeHTH W JuueH3ud — 2 - 10r.
e TBPrOBCKU Mapku —5—13T.
e gapyru—5-7r

BamancoBara cTOMHOCT Ha HEMaTepUATHUTE aKTUBY TOJISKH Ha TIPerIie]] 3a 00e31eHKa, KOraTo ca HaJuIle
ChOUTHS, W TPOMEHHU B 0OOCTOSATEICTBATa, KOMTO IIOCOUBAT, 4e OajaHcoBaTa CTOMHOCT OM MOTJia Ja HaJBUIIIaBa
BB3CTaHOBHMATA UM CTOMHOCT. ToraBa obe3reHKaTa ce BKIIF0UBA KaTo Pa3xoj] B OTYETA 32 BCEOOXBATHHUS JJOXO/T (B

nevanbara win 3arydara 3a roJAnHaTa).

HemarepuanHuTe akTHBU c€ OTIUCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE KOTATO C€ M3BAISAT TPAHO
OT ynoTpeba 1 He ce 0YaKBaT OT TSIX OBJICIIN CTONAHCKH M3TO/IM HIIH CE TIPOJIA/IaT, KbM JlaTaTa Ha MPEeXBhPIIsSTHE Ha
KOHTpOJIa KbM TOJTydaTensl Ha akTuBa. [leyanoure uinu 3aryouTe OT MpoJIaKOU Ha OTJICIHU aKTHBHU OT TpyIara Ha
“HeMaTepUaTHUTE aKTHBH C€ ONPEAEIST 4Ype3 CPaBHSABAHETO Ha BB3HATPAXKIECHHETO, HA KOETO APYKECTBOTO
OYaKBa Ja UMa IpaBo (IIPUXOAWTE OT MpojaxkOara) U OajaHcOBaTa CTOMHOCT HA aKTHUBAa KbM JaTaTa Ha KOATO
MOJTYYaTEJISAT TI0JTydaBa KOHTPOJ BEPXY Hero. Te ce mocouBaT HETHO, KbM “IIPYTH JIOXOU/(3ary0on) OT NeHHOCTTa,
HETHO” Ha JIMIIeBaTa CTpaHa Ha OTYETa 3a BCEOOXBAaTHUS 10X01 (B meyaidara uiu 3arybaTa 3a roguHara).
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2.13. Hneecmuuuonnu umomu

VHBecTUIIMOHHN MMOTH Ca T€3U MMOTH, KOUTO ABJITOCPOYHO CE€ OBPXKAT OT JIPY>KECTBOTO 3 IOXOIH OT
HAeMHM W/WIIM 3apajy BbTPELIHOTO YBEJINUEHHE HA TAXHATa cToWHOCT. Te ca mpeacTaBeHy B oT4eTa 3a GMHAHCOBOTO
CHCTOSIHUE IO TSXHATa CIpaBemInBa CTOUHOCT ([lpunoowcenue 2.32). TleyanOure nim 3aryouTe OT MPOMEHUTE B
crpaBenjInBaTa CTOWHOCT HAa HHBECTUIHOHHUTE UMOTH C€ OTYUTAT B OTUETA 32 BceoOXBAaTHUS JOX0A (B mevandaTa
WiH 3ary0aTa 3a TOAMHATa) KbM CTaTus “‘IpyTrd J0XoAw/(3ary0n) OT AEWHOCTTa, HETHO  3a MepHoja, Mpe3 KOUTO ca
BBb3HUKHaIU. Peanu3upanure Npuxoay OT HHBECTUIIMOHHN UIMOTH C€ IPEACTaBSAT B ChIaTa CTATHs OT OTYETA.

WHBecTHIIMOHHNTE UMOTH C€ OTIIUCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHHUE, KOTaTo Ce M3BAIAT TPAHO
OT ynoTpeb6a 1 He ce 04aKBaT OT TSIX OBJICIIN CTOMAHCKH M3TOIW WM CE POJaaT, KbM JaTaTa Ha MPeXBhpIIsSHE Ha
KOHTpPOJIa KbM IIOJIyyaTessl Ha akTuBa. llevanOure umm 3aryoure oT npogaxOu Ha OTIENHU aKTHBU OT IpylaTa Ha
“MHBECTHULIMOHHUTE UMOTH C€ ONPEIEIST Ype3 CPaBHSIBAHETO HA BB3HArPaKACHUETO, Ha KOETO APYKECTBOTO
OYakBa Ja uUMa NpaBo (MPUXOAUTE OT Mpojaxkdara) U OajaHcOBaTa CTOMHOCT HA aKTHUBA KbM JaTaTa Ha KOATO
MOJTYYaTeJSAT ToTydaBa KOHTPOJ BEPXY Hero. Te ce mocouBaT HETHO, KbM “IIPyTH I0X0u/(3ary0om) oT AeHHOCTTa,
HETHO” B O0TYeTa 3a BCEOOXBATHUSA JOXO/ (B Mevandara vy 3arydara 3a TOAMHATA).

Tpancheprr oT m KbM TIpymara “WHBECTUIIMOHHH HMOTH C€ TpaBH, KOTaTo KMa IPOMSHA BBHB
(YHKIMOHATHOTO TIpeIHAa3HAYCHHE U [IENTU Ha JIaJicH UMOT. B ciyvaii Ha npeXBhpIsiHe OT “MHBECTUIIMOHHH UMOTH’
KbM “HMOTH 3a M3MOJI3BAaHE B COOCTBEHATa JCHHOCT aKTHBBLT CE 3aBEKJa B HOBAaTa CH Ipyla MO HaMepeHa
HCTOpHYECKa LIeHa, KOSATO MPEACTaBIsIBa CIIPaBeyIMBaTa My CTOMHOCT KbM JaTaTa Ha npexBbpisiHeTo. OOpaTHO,
KOTraTto OT “MMOTH 32 HW3MOJ3BaHE B COOCTBEHATa NEWHOCT  WMa IMPEXBBHPISHE KbM ‘“‘UHBECTUIIMOHHU HMOTH
aKTUBBT C€ OIeHsABa IO CIpaBeIMBaTa My CTOMHOCT KbM JaTaTa Ha MPEXBBPJSHETO, KaTO pas3iuKara Jo
OanaHcoBaTa My CTOMHOCT CE TIPEJICTABSI KATO KOMIIOHEHT Ha OTYETa 32 BCEOOXBATHUS JOXO/ (B IPYTH KOMIIOHEHTH
Ha BCEOOXBATHHS JIOXOM) U C€ TIPEACTaBsI KbM “IPEOIEHBYCH pe3epB — UMOTH, MAIIMHU ¥ 000py/ABaHe” B OTUETA
3a IPOMEHUTE B COOCTBEHHS KAIIUTAI.

2.14, Hneecmuuyuu 6 OvuiepHU U ACOUUUPAHU OPYIHCECMEA

JAbArocpoyHnTE HHBECTULINH, 110/ (hopMaTa Ha aKLUH U JISUIOBE B JBLIEPHH U aCOLIMUPAHU JIPY>KECTBA, ca
NpeAcTaBeHH BbB (PUHAHCOBHS OTYET MO IleHa Ha npuaoOuBaHe (ceOecTOMHOCT), KOATO IPEICTaBIsIBa
CIpaBeINBaTa CTOMHOCT HAa BB3HAIPaXJACHUETO, KOETO € OWJIO IUIATeHO, BKIIOYUTETHO MPEKUTE Pa3Xoju IO
npua00OMBaHe Ha MHBECTHUIIMSATA, HAMAJIEHa ¢ HAaTpylaHaTa oOe3leHKa.

[IputerkaBaHUTE OT APY’KECTBOTO MHBECTHLUM B ABIICPHH M ACOLUUHPAHMU APYXKECTBA IMOMAJIEkKAT Ha
©XEero/ieH nperien 3a ode3ueHka. [Ipu ycraHoBsBaHe Ha ycIOBuUS 3a 00€31IEHKa, ChIlaTa ce NPU3HaBa B OTYETA 3a
BCceoOXBaTHHA J0XO0/ (B MevandaTa Wi 3arydara 3a roJJMHaTa).

[Ipu nmokynka u mpogax6a Ha MHBECTULIMHU B JBIIEPHU U aCOI[MMPAHH APY>KECTBa ce Ipuiara “jarata Ha
CKJIFOUBAaHE” Ha cIeiKarTa.

WuBecTunuute ce OTIHCBAT, KOTaTO Ce MPEXBBPIIAT IPaBaTa, KOUTO MPOU3THYAT OT TSIX Ha APYTH JIMLA IPH
HACTHIIBAHETO Ha MPaBHUTE OCHOBAHMUSI 33 TOBA M 110 TO3W HAYMH Ce 3aryOBa KOHTPOJIA BBPXY CTOMAHCKUTE U3TOAH
OT ChOTBEHHUS KOHKpETeH THN uHBecTuiuu. [leyanbara/(3arybara) ot nmpomakbara UM Ce MPeACTaBs ChOTBETHO
KbM “DrHAHCOBHM NpuXoan” WM “(GUHAHCOBU pa3xoau” B OTYETa 3a BCEOOXBAaTHHA A0XOX (B medaidara WM
3ary0ara 3a rofjHaTa).
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2.15. /Ipyzu 0vnzocpounu Kanumanoeu UHEECIMUYUU

Jlpyrute IbJITOCPOYHH KATUTAIOBH HHBECTUIIMH TIPE/ICTABIABAT HEICPUBATHBHY (PMHAHCOBU AKTUBH, TIOJT
(dopmara Ha aKIMH | JISUTOBE OT KalUTala Ha JPYTH ApyKecTBa (MAJIIIMHCTBEHO YYaCTHE), IbPIKAHHU C IBITOCPOIHA
MEePCIEeKTHBA.

ITvpsonauanno oyensgane

[IppBOHAYATHO KANWTAIOBUTE WHBECTUIIMHM C€ TPU3HABAT 10 II€HA HAa NPUA0OUBaHE, KOATO €
CTpaBe/JIMBaTa CTOWHOCT Ha BB3HATPAXKICHUETO, KOETO € OMIIO TUIATCHO, BKIFOUUTEITHO TMPEKUTE Pa3XoJH IO
MpuI00MBaHe Ha MHBECTHIUATA ((PUHAHCOBUAT akTHB) ([Ipunoscenue Ne 2.26).

Benuky moKynky W MpoAaxxOy Ha KamuTaIOBH MHBECTHILIMHU C€ MPHU3HABAT HA “‘araTa Ha ThbpryBaHe” Ha
c/eNKara, T.e. ataTa, Ha KOSTO JPY>KECTBOTO CE aHTKUPA JIa 3aKyIH HIIH MPOIaJIe aKTHBA.

Iocneosawo oyensasane

[IpurexaBaHUTE OT APYKECTBOTO KAalHUTAIOBHM WHBECTHIIMU CE OLEHSBAT MOCJENBAIIO IO CIIPaBeINBa
croiinoct (Ilpunosicenue Ne 2.32), ycraHOBEHA ChC ChACHCTBHETO Ha HE3aBUCHUM JIMIICH3UPAH OIICHHUTEIT.

Edexrure or nocneapamara npeoueHKa A0 CpaBeyIuBa CTOMHOCT €€ MPEACTABST B OTAENICH KOMIIOHEHT
Ha OTYeTa 3a BCEOOXBATHHS JOXOJ (B IPYT KOMIIOHEHTH Ha BCEOOXBAaTHHS I0OX0J]) M PECIL. B pPe3epB M0 PUHAHCOBH
AKTHBH TIO CIIpaBeINBa CTOMHOCT Tpe3 APYT BCEOOXBATEH J0XO0I

Tesn edextn ce TpexBBHPIAT B HepasmpezesieHaTa Iedanda MpH OCBOOOXKTaBaHe (mpomaxba) OT
CHOTBETHATa MHBECTHLIUS.

Ipuxoou om ousuoenmu

[IpuxoauTe OT TUBUICHTH, CBBP3aHH C ABITOCPOUHUTE KATTUTAIOBH HHBECTHIIMH, MPEICTABIISBAIIY AKI[UH
B JIPYTH JpYy>KeCTBa (HEKOHTPOJIMPAIIO y4acTUE), CE MPU3HABAT KATO TEKYIIH MPUXOM U MPEJACTABST B OTYETA 32
BceoOXBaTHUsI 0X0/1 (B nieuanbaTa WK 3arybaTa 3a ToJMHAaTa 3a FoJ{MHaTa) KbM CTaTHATA ,,()MHAHCOBH MIPUXOIU” .

[lpu oTnMcBaHETO Ha aKIMU TOpaau Mpojax0a ce M3IMO0J3Ba METOABT Ha CPEIHO-TIPETErVICHA IICHA,
orpejieNieHa KbM Kpasi Ha Mecella, B KOWTO Ce U3BBPIIIBA OTITUCBAHETO.

2.16. Mamepuannu 3anacu
MatepuanHuTe 3anacH ca OleHEHH BbB (DMHAHCOBUS OTYET KAKTO CJIC/BA:

® CYpOBHMHH, MaTepHalii U CTOKH - 110 MO-HHUCKATa OT: JOCTAaBHATA IIeHA Ha Mpua00BaHe(ce0ecTONHOCT) U
HETHAaTa peaju3upyemMa CTOHHOCT;

® TOTOBAa MPOAYKIMUS, TNOAy(haOpUKaTH U HE3aBbPIICHO MPOM3BOJICTBO - 0 M[O-HHUCKaTa OT:.
MPOM3BOJICTBEHATA CEOECTOMHOCT M HETHATA peau3upyeMa CTOWHOCT.

Pa3zxoaute, KOUTO ce M3BBHPIIBAT, 3a Jla IOBEAAT AaJCH MPOAYKT OT MaTEpUAITHUTE 3allaci B HErOBOTO
HACTOAIIO CHCTOSIHME M MECTOHAXOXKJIEHHE, Ce BKIIIOYBAT B IIEHATa Ha MpUaoOMBaHe (ceOeCTOHHOCTTA), KaKTO
cienBa:

® CYpOBHMHM, MaT€pHUAIM U CTOKA — BCUYKU JOCTAaBHU Pa3xoJ/ik, KOUTO BKJIFOYBAT MOKYITHATA 1I€HA, BHOCHU

MUTA U TAKCH, TPAHCIIOPTHH Pa3X0JIH, HEBB3CTAHOBAEMU JAaHbLU U IPYTH Pa3Xx0u, KOUTO JTONPUHACAT 3a

MIPUBEXIaHE HA MAaTEPHAIIUTE U CTOKUTE B TOTOB 32 TAXHOTO U3ITOJI3BaHE/TIPOjaXk0a BUI;

e T0TOBa MpOAYKIOWs, monydabpukaty © HE3aBBPIICHO TMPOU3BOJCTBO — BCHYKH HEOOXOIUMH

MIPOM3BOICTBEHH Pa3X0Jiv, KOUTO (hOPMHUPAT MPOU3BOJICTBEHATA CEOECTOMHOCT, KaTO B HEsI C€ BKIIFOUBAT

MPEKUTE Pa3XOJU 32 MaTEpUAIH U TPYJ M MpHUCIAJaIiarTa ce 4acT OT OOIIONPOU3BOJICTBEHUTE Pa3XOIU
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(IpOMEHIIUBY M TIOCTOSIHHHW), ¢ M3KJIIOYCHHE HAa aJIMUHUCTPATUBHUTE Pa3XOJH, KYPCOBUTE PAa3IUKU U
pa3xoguTe 0 TIpWBIEYeHW (UHAHCOBHM pecypcH. BKIIIOYBaHETO Ha YCIOBHO TIOCTOSTHHUTE
OOIIOMPON3BOACTBEHN PAa3XOAW B TPOMU3BOJACTBEHATAa CEOECTOMHOCT Ha MPOW3BEXKIaHATa TOTOBA
MPOAYKIHA, ToNypadpuKaTUTe M HE3aBbPIICHOTO MPOU3BOACTBO C€ M3BBPIIBA Ha 0a3zaTa Ha HOPMaJeH
KamaiuTeT, OmpeAeieH Ha 0a3a OOMYaeH CpeJHO MNOoJAbpXaH o0eM, TOTBBbpXKIaBaH C IUIaHA IO
MPOM3BOACTBOTO. M30panara 0a3a 3a pasmpeneneHHeTo UM Ha HUBO OTIACHH HPOAYKTH € HopMmara Ha
YOBEKO YacOBETE Ha MPSAKO 3a€THs MIEPCOHAN B MTPONU3BOACTBOTO HA KOHKPETHHS MPOTYKT.

JpyXecTBOTO Ipuiiara Kato TeKylla OleHKa ,,cCTaHApaTHA MPOU3BOACTBEHA ce0eCTOMHOCT IO OTHOLICHUE
Ha roTOBaTa MPOJYKIMS, Moiny(haOpUKaTUTE W HE3aBBPIIECHOTO MPOU3BOJCTBO, M PECHEKTHBHO ,,CTAHIPATHATA
JOCTaBHA Ce0eCTOWHOCT” — 3a OCHOBHHTE CYpPOBHMHH M MaTEPHaJIH 3a MPOU3BOACTBOTO.

B kpas Ha BcekH OTUETEH MEePHO PHKOBOJCTBOTO M3BBHPIIBA aHAN3 HA (PaKTOPUTE, AOBEJHU 10 (hopMHUpaHe

Ha OTKJIOHCHWs MPHU: a) JOCTaBKa Ha CYpOBMHHM M MaTEpUaM 3a MPOHM3BOJCTBOTO - YPE3 CPABHEHHE MEKIY
(aKTHYECKHUTE ¥ CTAaHJAPTHUTE JOCTABHHU Pa3Xo/H U 0) MPOU3BOACTBOTO HA FOTOBA MPOAYKIHS, MOTy(hadbprukaTu u
HE3aBBPIICHO MPOU3BOCTBO - UPE3 CPABHEHUE MEXIy (PaKTUUECKUTE U CTAHAPATHUTE MTPOU3BOJCTBEHH Pa3XO/IH.
[Tpu HEOOXOAMMOCT ce M3BHPIIBAT KOPEKIMH HAa OICHKATa HAa HAIMYHUTE MATEPUAHU 3arack BbB (PHHAHCOBHS
oruer. Ha Ga3a nmpoyuBaHus Ha TOOPH OTYETHU NMPAKTUKH BHB (hapMaLEBTUYHHS OTPACHI, Ca BH3IPHETH MParoBe
Ha CBILECTBEHOCT 3a: a) OTKJIOHEHHUETO MPH JOCTaBKa HA CYPOBHHH M MaTepHaIIH 3a IIPOH3BOACTBOTO — /10 2 % U 0)
MPOU3BOJICTBEHO OTKJIOHEHHE — 10 1 %, B paMKHUTe Ha KOMTO, HE C€ KOPUrHpa TEeKyIllaTa OlleHKa Ha HaJUIHUTE
KpaiHU 3alacu OT CYpOBHHH M MaTEpHald, TOTOBA MPOJYKIHUS M HE3aBHPIICHOTO MPOM3BOACTBO 3a IIETHUTE Ha
¢bunarcoBus otuet (/Ipunoscenue Ne 2.33).

[Ipu ymotpebara (Bmarane u mpopax0ara) Ha MAaTEPHATHUTE 3allack T€ C€ M3MHCBAT TEKYIIO KaTo ce
M3I10J13Ba METOIBT HA CPEHO-IIPETErIICHaTa CTOMHOCT (ce0ecTOHHOCT).

Hernara peanusupyema CTOHHOCT NpeacTaBIIsiBa IPUOIN3UTEIHO OIpeie/ieHaTa MPOoAakHa [IeHa Ha AaieH
aKTHB B HOPMAJHHUS XOJ] Ha CTONAHCKaTa NEWHOCT, HAMajJeHa C MPHUOJIH3HUTEIHO OIpPEACICHUTE PA3XOIu IO
JOBBPIIBAHETO B THPIrOBCKH BUJI HAa TO3U aKTHB U MPUOIM3UTEIHO ONPECICHUTE Pa3X0IH 3a peaTH3allys.

2.17. Twpzoecku e3emanusn

TbproeckuTe B3eMaHUs MPEJCTABISBAT OE3yCIOBHO MIPAaBO Ha APYKECTBOTO JIa MOIYyYH Bb3HArpax1eHue
IO IOTOBOPH C KJIMEHTH U IPYTU KOHTPAreHTH (T.€. TO € 00BBP3aHO CaMO € U3THYAHE Ha BPEME MPeIu U3IUIAIAHETO
Ha BB3HATPAXKICHUETO).

Ilvpeonauanno oyensigane

TBproBeckuTe B3eMaHMs CE€ MPEJICTABAT M OTYUTAT ITBPBOHAYAIHO IO CIPaBeIJiMBa CTOMHOCT Ha 0Oa3za
IeHaTa Ha cJielikaTa, KOsTO CTOMHOCT ¢ 00MdYaiiHo paBHa Ha (haKkTypHaTa MM CTOWHCT, OCBEH aKO T€ ChIbpIKAT
ChINleCTBEH MHAHCHPAI] KOMIIOHEHT, KOWTO HE Ce HAYHCIISIBA JOMIBIHUTENHO.B To31 ciiydall Te ce mpu3HaBar 1o
cerairHaTta UM CTOHHOCT, OoNpeiesieHa TPH AUCKOHTOBA HOpMa B pa3Mep Ha JIMXBEH MPOLIEHT, IPELEHEH 3a IPUCHIIL
Ha KJIMEHTA - JJIBKHHUK.

Tlocredsawo oyenssane
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JIpy»eCcTBOTO ABPKU THPrOBCKHUTE B3EMaHUs ¢TUHCTBEHO C [IEN ChOUpaHe Ha JOTOBOPHU MAPUYHU MTOTOIH
W TH OLICHSBA IMOCJEIBAIIO [0 aMOPTH3UpaHa CTOMHOCT, HAMAJleHa ¢ pa3Mepa Ha HarpymnaHata oOe3IleHKa 3a
KkpenutHu 3aryou. (IIpunoscenue Ne 2.26).

Obesyenxa

JIpy»ecTBOTO TIpUiiara Mojielia Ha O4aKBaHUTE KPEIUTHU 3aryOH 3a IIENHs CPOK Ha BCHYKU THPrOBCKU
B3eMaHHUs, U3MOI3BAWKH OMPOCTEHUS moaxo, nonyckad or MCPO9, u Ha 6a3a MaTprdeH MOEN 3a IPOIEHTa Ha
saryoara (TIpunoscenue Ne 2.26 u Ipunoscenue Ne 2.33).

0663HCHKaTa Ha B3EMaHMATA CE HAYUCIIAIBA M OTYUTA YPE3 CHbOTBETHA KOPECIIOHACHTHA KOPEKTUBHA CMETKA
3a BCCKHM BHUJ B3€MaHE KbM CTaTUATa APYTHU pa3xou 3a JIETHOCTTA Ha JINIIEBaTa CTpaHa Ha OT4YETa 3a BCCOOXBAaTHUS
J0X01 (B reyaadaTa uian 3ary6aTa 3a FOILI/IHaTa).

2.18. JIuxeonocnu 3aemu u opyzu npedocmasenu puHAHCO8U pecypcu

Benuku 3aemMu u apyru npenoctaBeHd (PMHAHCOBH PECYPCH CE MPEICTABAT MBPBOHAYAIHO IO LIEHA Ha
npuaoOuBaHe (HOMUHAIHA CyMa), KOSITO Ce TIpUeMa 3a CIIpaBeIiBa CTOWHOCT Ha MPEJA0CTaBEHOTO IO CAENKATa,
HETHO OT IPEKUTE Pa3XoAH, CBbP3aHU C TE3U 3aeMH U IpenocraBeHu pecypcu. Ciel IbpBOHAYAIHOTO UM
MIPU3HABAHE JINXBOHOCHHUTE 3a€MHU U IPYTH MPEJOCTABEHH PECYpCH MOCJIEABALIO CE OLEHABAT U NMPEICTABAT B
oT4yera 3a ()MHAHCOBO CBHCTOSHHE IO aMOPTH3MpaHa CTOMHOCT, ONpeZeieHa upe3 MpuiIaraHe Ha MeToja Ha
edexTrBHATa InXBa. Te ca knacuuIupanu B Ta3u rpyna Thil KaTo OM3HEC MOJIETBT Ha IPYKECTBOTO € SIMHCTBEHO
C 1eN chOMpaHe Ha JOTOBOPHM MAapUYHU MOTONHY HA TIaBHUIA M JIMXBU. AMOPTHU3UpaHATa CTOMHOCT € M34MCIIeHa
KaTo ca B3€THU NPelBUA BCHUKY BUIOBE TAKCH, KOMUCHOHHU U JPYTU CYMH, aCOLMUPaHH ¢ Te3u 3aeMu. [leuandure
1 3aryOuTe ce MpH3HABaT B OTYETa 3a BCEOOXBaTHHS JOXOA (B medandaTa WM 3arydara 3a TOAMHATA) KaTo
¢uHaHCOBH MpUX0u ( TMXBU) MM Pa3XOAH Mpe3 Teproia Ha aMOPTH3aIUsl MITK KOTaTO B3eMaHHSTa CE MOTracsT,
OTIUIIAT WX PEAYLHpAT.

[Ipuxoaute OT NUXBU ce MPU3HABAT B ChOTBECTBUE C €Tala, B KOWTO € KIacu(pULUUpaH CbOTBETHUAT 3aeM
WIN APYTO B3€MaHe 10 NpeaocTaBeH (PMHAHCOB pecypc Ha 0a3za MeToja Ha €DEeKTUBHMS JIMXBEH MPOLEHT.

JIMXBOHOCHUTE 3a€MH U JAPYTH NPEI0CTaBeHN (DMHAHCOBU PECYPCH c€ KIIACUPHUIUPAT KaTO TEKYIIH, OCBEH
3a 4acTTa OT T#X, 32 KOSATO APYKECTBOTO MMa OE3yCIIOBHO MPABO J1a ypeau 3aIbKCHUETO CH B CPOK Haj 12 mecena
OT Kpasi Ha oTueTHUs niepuo (/Ipunosicenue Ne 2.26).

2.19. Hapuunu cpedcmea u napuyHu eK6UEAIEHMU

HapI/I‘IHI/ITe Cp€ACTBAa BKIIFOYBAT KACOBUTEC HAJIMIHOCTHU U HAJIMYHOCTUTEC IO pA3IMIIAIIATCIIHUTEC CMECTKHU, a
Mapu4YHUTC CKBUBAJICHTU - JCIIO3UTU B 0aHKH C OpUTMHAJICH MAaTypuUTET OO0 TpU MECCla U CpEACTBaTa Ha
ACMO3UTUTE C IO-ABJIBI' MATYPUTET, KOUTO Ca CBOGOIIHO pasnojiara€mMusa Apy>KECTBOTO ChITIACHO YCJIIOBUATA Ha
AOTOBOPCHOCTUTE C OaHKUTE 110 BpEMC Ha ACTIO3UTA.

Ilocneosawjo oyensigane
[lapuunuTe CpencTBa ¥ EKBUBAJIEHTH B OaHKH C€ MPEICTABST MMOCIEABAIIO0 110 AMOPTHU3NPaHa CTOWHOCT

HaMaJieHa C HaTpymnaHara 0Oe3IeHKa 32 OYaKBaHU KpeaquTHH 3aryou (/Ipunoscenue Ne 2.26).

3a yeaume Ha u3ecomesIHento Ha omuema 3a napuiynume nomoyu.

® MAPUYHHUTE MMOCTHIUICHUS OT KIIMEHTH U MTAPUYHUTE TUIANIAHUSA KbM JIOCTABYHIIM Ca MPEJICTABEHH OPYTHO,
¢ BrmoveH JJIC (20%);
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® JINXBUTE TIO MOJYYCHN WHBECTUIIMOHHHN KPEIUTH Ce BKIIOYBAT KATO IJIAIIAHUs 32 (HHAHCOBA JAEWHOCT, a
JUXBUTE, CBBP3aHH C KPEAWTH, OOCITYy)KBaIllM TEKyIlara OEHHOCT (32 OOOpPOTHH CpEeACTBa), Ce BKIIOYBAT B
oTepaTUBHA JIEHHOCT;

® [TOJTyYEHUTE JINXBH OT JETIO3UTH B OaHKH Ce BKIIFOUBAT B ChCTaBa HA MAPUIHHUTE ITOTOIM OT MHBECTHUIIMOHHA
JIEHHOCT;

o mateHuar JJIC mo mokynku Ha JBJITOTPAHU aKTHBH OT YYKICSCTPAaHHU JOCTABYMIIM CE MOCOYBA HA
no3unus “TiaTeHdu JaHbIM~’, a MPU JOCTaBKa HA ABJITOTpailHM aKTUBH OT CTpaHaTa C€ MOCOYBAa Ha IO3UIUS
“IUTanaHus KbM JOCTaBYMIK KBM MApHYHUTE TOTOLX OT OIEpaTHBHA JEHHOCT, JOKOJIKOTO TOW y4acTBa WM CE
BB3CTAHOBSBA 3a€/THO U B OTIEPATHBHUTE TIOTOIH HA IPYKECTBOTO 32 CHOTBETHHS IEPHOJ (MECETT).

e TIOCTHIUICHUATA U TUIAIIAHUATA OT U IO OBBPAPA(TH ca MOKa3aHU HETHO OT JIPYKECTBOTO.

e TpaiiHO OJIOKMpaHUTE MapUYHU CPEJCTBA HAJl 3 Mecela He Ce TPETUPAT KaTo MapU4HU CPEICTBA U
€KBHUBAJICHTH.

® MMOCTBIUICHHUATA 110 JOTOBOPH 32 (PaKTOPHHT CE MPEACTABAT KbM MapUUHU MMOTOIM OT PUHAHCOBA JICHHOCT.

2.20. Tvpzoecku u Opyzu 3a0vixnceHus

THProBckUTEe W JPYrUTe TEKYIIU 3aJBDKCHUS B OTYeTa 3a (PMHAHCOBO CHCTOSHHE CE MPEICTABST IO
CTOWHOCTTA Ha OPUTHHAIHUTE (pakTypH (IicHa Ha MPUI00MBAHE), KOATO Ce MpUeMa 3a CIIpaBejIuBaTa CTOMHOCT Ha
caenkara M mie ObAe u3IulaTeHa B ObJelle Cpelly MOJy4YeHUTE CTOKM M yCIyrH. B ciydanTe Ha pascpoucHH
TUTANaHUsT HAJl OOMYalHUS KPSTUTEH CPOK, MPU KOUTO HE € MPEJBUICHO MOMBJIHUTEIHO TUTAIAHE HA JINXBA HITH
JUXBaTa 3HAYUTETHO CE pas3NiuyaBa OT OOWYAWHUS Ta3apeH IJIMXBEH MPOICHT, 3aJbIDKCHUATA CE OICHSBAT
MIbPBOHAYAJIHO IO TAXHATa CIIpaBCIJIMBa CTOMHOCT Ha 6333 ceraimrHaTta UM CTOMHOCT IIpyu AUCKOHTOBa HOpMaA,
MPUCHIIA 3a APYKECTBOTO, a MOCIEABAIIIO — 110 aMOpTH3upaHa cToitHocT (IIpunoocenue Ne 2.26).

2.21. Jluxeonocnu 3aemu u opyzu npusiedeHu UHAHCOBU pecypcu

B oruera 3a ()UHAHCOBO CBHCTOSHME BCHUYKHM 3a€MH W JIPYT'M IPHUBJICYCHU (PUHAHCOBH PECYpCH Ce
MPEJICTaBAT IbPBOHAYAIHO 10 II€HA Ha NpuUioO0MBaHe (HOMHHAJIHA CyMa), KOSTO Ce IpHeMa 3a CIPaBeINBa
CTOMHOCT Ha MOJYYCHOTO 110 C/ACJIKATa, HETHO OT IPEKUTE Pa3X0/iv, CBbP3aHHU C TE3U 3a6MH U ITPHUBJICUCHH PECYPCH.
Cren TbpPBOHAYAIHOTO MM TPU3HABAHE JIMXBOHOCHUTE 3a€MH M JPYTH MPHBICUEHH PECYPCH TMOCIEABAIIO CE
OLICHSIBAT U MPEICTaBAT B OTYETa 3a (PMHAHCOBO CHCTOSHHE MO aMOPTH3HMPaHa CTOWHOCT, OMpeJeNieHa upes3
MpujaraHe Ha MeToJia Ha e()eKTHBHATA JUXBa. AMOPTH3MpaHaTa CTOWHOCT € M3YUCIICHA KaTO Ca B3eTH IPEIBU]I
BCUYKH BHJIOBE TaKCH, KOMUCHOHHH WM JIPYTH Pa3XOJH, BKII. JTUCKOHT WJIM MPEMHUsS, aCOLMUPAHH C TE3U 3aEMHU.
[lewanOure u 3aryOuTe ce MPU3HABAT B OTYETA 32 BCEOOXBATHUS OXO/ (B rmevyandara uim 3arybaTa 3a roJHATA)
Karo (MHAHCOBU MPUXOAM WM (PUHAHCOBU pa3xond (IMXBH) Tpe3 MEpHoja HAa aMOPTU3AIUAITAa WM KOraTo
3aIBJDKCHUSTA Ce OTIHUIIAT WK peayuupat ([punosicenue Ne 2.26).

PasxonuTe 3a IMXBU ce MPU3HABAT 3a CPOKa Ha (PUHAHCOBUS MHCTPYMEHT Ha 0a3a MeTo/1a Ha €PeKTHUBHUS
JIUXBEH TMPOIIEHT.

JIuxBOHOCHUTE 3aeMU W JAPYTH NPUBJICYCHN (PHHAHCOBH PECypCH ce KIIacCU(UIMPAT KaTo TEKYIH, OCBEH
3a 4acTTa OT THX, 3a KOSATO JIPY)KECTBOTO MMa Oe3yCIOBHO MTPABO J1a YPE/IU 3aIb/DKEHHUETO CH B CPOK Hax 12 Mecera

OT Kpasi Ha OTUYCTHUA IIEPHUOI.

2.22.Kanumanu3supane Ha pazxoou no 3aemu
PasxonuTe 1o 3aemMu, KOUTO MPSKO C€ OTHACAT KbM MPUI00UBAHETO, CTPOUTEIICTBOTO WIIH POU3BOJICTBOTO
Ha OTroBapsll Ha YCIOBHUATA /KBANU(UIIMPaH/ aKTHB, C€ KalIUTAJIM3UPAT KaTO YacT OT CTOMHOCTTA Ha TO3U aKTHB.
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OTroBapsil Ha YCIOBUATA /KBATM(UITUPAH/ aKTUB € aKTUB, KOMTO HEPEMEHHO U3UCKBA TIOHE 12-MeceUeH MepHo
OT BpeMe, 3a Jia CTaHe FOTOB 32 MPEIBMKIaHATA MY YIOTpeda UK Mpoaxoa.

PasMepsT Ha pa3xomuTe MO 3a6MH, KOMUTO MOTAT JIa C€ KalMTAIU3UPAT B CTOWHOCTTA HA €IMH OTrOBapSIIIl
Ha YCJIOBUsATA /KBATM(DUIIMPAH/ aKTUB, CE ONPEeisl ype3 KoehHUIMeHT /HopMa/ Ha kanuTanu3anus. KoepuueHTbT
Ha KaluTalu3alus € CPEJHOINpPETeriicHaTa BEIMYMHA Ha Pa3XOIUTE MO 3aeMH, OTHECCHH KbM 3aeMUTE Ha
JPY’KECTBOTO, KOMTO Ca HENOTaceHH Tpe3 Mepruoja, ¢ M3KIIOYCHUE Ha 3a€MUTE, U3BBPIICHU CHEIUAIHO C 11T
npunoOrBaHe Ha €JMH OTTOBAPSII Ha YCIOBHUATA /KBATU(HUITIPAH/ aKTHB.

Kanuranu3upaneTo Ha pa3xoUTe 1O 3a€MHU KaTo 4acT OT CTOWHOCTTA Ha €UH OTrOBapsIl HAa YCIOBUATA
/kBanuduIrpaH/ akTUB 3aM04YBa, KOraTO Ca M3ITBJIHCHH CIICIHUTE YCIOBHS: U3BBPIIBAT CE PAa3XOJUTE 32 aKTUBA,
M3BBPIIBAT C€ Pa3XOAMTE 10 3a6MH U B XOJ ca JICHHOCTH, KOMTO ca HEOOXOJMMH 3a TOJATOTBSHE HAa aKTHBA 3a
MIpeIBIKAaHaTa My YITOTpeda mimm mpoaaxoa.

PasxonuTe 1o 3aeMu ce HaMaJsABaT U C BCIKAKbhB MHBECTUIIMOHEH JIOXOJ] OT BPEMEHHOTO WHBECTHPAHE HA
CpeAcTBaTa OT TE3H 3aEMHU.

2.23. JIuzune

2.23.1.dunancos 1usunz

Juzunzononyuamen

@OUHAHCOBUAT JIM3MHT, NIPH KOWTO ce TpaHchepupa KbM APYKECTBOTO CHIIECTBEHATA YAaCT OT BCHYKH
PHCKOBE M CTONAHCKH TMOJI3M, HPOW3THYAIIM OT COOCTBEHOCTTa BBPXY AaKTHUBA IO (DMHAHCOB JIM3UHT, CE
KaluTaau3npa B oT4eTa 3a (PMHAHCOBOTO CHCTOSHHE HAa JIM3MHIOIONYYAaTels, KaTo ce MpPEeACTaBsl KaTo MMOTH,
MAaIllnHYU ¥ 000pyIBaHe IO/ JIM3HHT 110 [IeHa Ha He3abaBHa Mpojak0a Wil aKo € TI0-HUCKA - I10 CeralliHaTa CTOWHOCT
Ha MUHUMAJHUTE JIM3UHTOBY TUIAIIAHMS.

JIM3MHrOBUTE IUIAIIAHUS CHIBPIKAT B ONPENEICHO CHOTHOIICHHWE (MHAHCOBHS DPa3Xoia (IMXBaTa) U
MpUCHaalaTa ce 4acT OT JIM3UHTOBOTO 3a/ibJDKeHre (TJaBHHUIA), TaKa Ye Jia Ce MOCTHTHE TOCTOSHEH JIMXBEH
MPOIICHT 3a OcTaBalllaTa HeU3IUIaTeHa YacT OT TJIaBHHIATA 10 JIM3UHTOBOTO 3abibKeHre. JINXBEHNUTE pa3xolu ce
BKJIFOYBAT B OTYETA 332 BCEOOXBATHUS A0X0/ (B IedandaTa Wiy 3arybaTa 3a rognHara) Kato “(pUHaHCOBU pa3xou”
- TMXBa, Ha 6a3a MeTo/1a Ha e()eKTUBEH JIMXBEH NPOLEHT (/Ipunosicenue Ne 2.26).

[punoburute moJ GUHAHCOB JIM3UHT aKTUBH C€ aMOPTU3UpAT Ha 0a3a MOJIE3HUS KMUBOT HA aKTHUBA U B

PaMKUTE Ha JIM3UHI'OBHUA CPOK.

Jluzunzooamen

OUHAHCOBUAT JIM3HHT, NIPU KOWTO ce TpaHchepupa W3BBH JPYKECTBOTO CHIIECTBEHATA YaCT OT BCHUYKU
PUCKOBE 1 CTOMMAHCKH U3TOAU, ITPOU3THYALIU OT COGCTBCHOCTTEI BBbpPXY aKTHBa 110/ (1)I/IHaHCOB JIM3HUHTI", CC U3IIMCBA
OT ChCTaBa Ha aKTUBUTE HA JIM3WHTOJIATEIS IPY MPUXBBPIISTHE KbM JIM3UHTOIONyYaTells Ha aKTHBA U CE TIPECTaBs
B OTYeTa 32 ()MHAHCOBOTO CHCTOSHUE KaTO B3€MaHE ChC CTOMHOCT, paBHA HAa HETHATA WHBECTHUIIHMS OT JIM3WHTA.
Hetnara HWHBECTUIUA B JIM3BUHI'OBUA JOT'OBOP IMPEACTABIIABA pa3jinKaTa MEXIY c6opa OT MUHHUMAJTHUTEC JIN3UHIOBU
IUIAllaHUsl 110 JIOrOBopa 3a (DMHAHCOB JIM3WHI M HerapaHTUpaHaTa OCTaTh4HAa CTOMHOCT, HA4YHUCIEHA 3a
JIU3WHTOATENs, U He3apaOOTEHUAT PUHAHCOB JIOXO/I.

Paznukara mexay OanaHcoBaTa CTOWHOCT Ha OTAAJCHHS 1MOJ (PUHAHCOB JIM3WHT aKTUB U He3a0aBHATa
(cpaBeayiiBaTa My MpOJakKHA) CTOMHOCT C€ MPHU3HABa B OTYETa 3a BCEOOXBaTHHUs J0x0j (B medajgdara WM
3ary0aTa 3a roJMHaTa) B Ha4aJ0TO Ha JIM3UHTOBHsI TIOTOBOP (IIPH MTPeIaBaHETO Ha aKTHBA) KaTo JI0X0/1 OT poaaxoa

Ha aKTHBH.
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HpI/ISHaBaHeTO Ha 3apa60TeHH$[ (bHHaHCOB MNpuxoa KaTo TCKYI JIMXBCH IIPUXOA CC OCHOBaBa Ha
InpuiIaraHeTo Ha METoaa Ha C(IJCKTI/IBHaTa JINXBA.

2.23.2.0nepamugen nuzunz
Cuemoeoona nonumuka, npunoxcuma om 1 auyapu 2019 zoouna

ﬂu3uueon0ﬂyuameﬂ

MC®O 16 JIu3uHr yCTaHOBSIBA JIM3UHIOMONYYATEIUTE Ja OTYMTAT BCUYKH JIM3UHTH 110 SAMHEH MOJIEIN,
KOWTO Hayiara 6aJaHCOBOTO UM IpHU3HABAHE, TI0 MTOA00ME Ha OTYMTAHETO Ha puHaHCOBHS JIm3uHT 110 MCC 17.

ChbriacHo HOBHSI CTAaHAAPT €IMH IOTOBOP ChIABPIKA JIM3UHT, aKO TOU MPEXBBHPIIL MPABOTO Aa CE€ KOHTPOIUpPA
MIOJI3BAHETO Ha JaJieH HASHTH(DUIIMPAH aKTUB 3a OIIPEIeNIeH IepHo.T OT BpeMe Cpelly Bh3HarpaxaeHue. Ha natara
Ha CTapTHpaAHETO Ha JIN3WHTA, JH3UHTOTIOyJaTe sIT IPU3HaBa aKTUB, oA (opMaTa Ha ,,IpaBO Ha IOJI3BaHE™ Ha
OTJICNTHUS 0a30B aKTUB, U (PMHAHCOB MACHB, IPECTABIISBAII HACTOSAIIATa CTOWHOCT Ha 3a/IbJDKEHUETO 3a IUIAIaHe

Ha JIMUBUHI'OBUTE CyMHU.

CTaHAapThT IOMyCKa JIBE OOJICKUaBAIM M3KIIOYCHHS: a) JM3MHTOBHU JIOTOBOPH C KpaThK CpPoK (mo 12
Mecela) W/umm 0) ¢ HUCKA CTOMHOCT.

Axo nu3uHronoxyyarenuTe u30epart aa moyus3BaT oOJIeKYeHHUsATa Ha CTaHAapTa 3a JIM3UHTOBUTE JJOTOBOPU C
KpaThK CPOK U / MM Ha HUCKAa CTOWHOCT, TO JIN3WHTOBUTE IIJIALAHMS, CBBP3aHU C TE€3H AOTOBOPH CIEABA Aa CE
OTYMTAT KaTO TEKYILU Pa3XxoAu Ha JIMHEEH IPUHLMII IIPe3 EPHOia Ha JOr0BOpa WK Ha Apyra cucreMaTndHa 0asa,
aHAJIOTHYHO Ha MpaBHUJIaTa 3a OTUYMTaHe Ha ornepaTtuBeH Ju3uHr no MCC 17.

H’bp@OHa‘la]ZHO OYEHABAHe

.HI/BI/IHFOHOJ'Iy‘IaTCJ'ISIT IIpy3HaBa akKTuB ,,IIpaBO Ha IMOJI3BaHe ™ M 3aIbJDKCHHUE 32 JIM3UHT Ha JaTaTa Ha KOSTO
JIM3UHIa € Ha PAa3II0JIOKCHUC 3a U3II0JI3BAHEC.

[Tpu mppBOHAYAITHO OLICHSIBAHE aKTHUBBT ,,[IPABO HA MOJI3BaHE™ Ce OTUYMTA IO [IeHa Ha PUI00UBaHE, KOSITO
BKJIIOUBA cyMaTa Ha TbpPBOHAYAIHATA OIIEHKA Ha 3aIBJKEHUETO 3a JIM3UHT, BCHUKHY IUTALIaHuA KbM U MPeIx JlaTaTa
Ha CTapTHpaHE Ha JM3MHIa MHHYC CYMH 3a IPEIOCTAaBEHH CTUMYJH, BCUYKH ITbPBOHAYAIHHU NPEKH Pa3XOAH H
MPOBU3MATA 32 PAa3X0AX CBbP3aHM C JEMOHTHPAHE U PEMECTBAHE Ha aKTHBA.

[TacupbT ,,3aABIDKCHUC 3a JIM3UHT OBPBOHAYAIIHO CC€ IIPpU3HABA IIO CCramiHarta CTOMHOCT Ha BCHYKH
JIM3UHI'OBY ILJIalIaHWA HEIUIATCHU KbM TO3W MOMCHT C JIMXBCHHUA IMPOLICHT MPUCHII 3a JIM3UHIA UKW C JIMXBCHUSA

IIPOLICHT IT10 IPUBJICUCH KalluTaJl Ha HA€MaTeCJIA.

Tocneosawo oyenssane

N36paHuAT OT IpYyKECTBOTO MOIXOJ 3a MOCcieABalia OanaHcoBa OIleHKa Ha aKTUBa ,,[IpaBoO Ha MOJI3BaHe" €
Mojena Ha npeoreHeHara croiHocT no MCC 16 — npeorieHeHa CTOMHOCT, HaMaJIeHa ¢ MOCJIE/IBAIl0 HAYUCIEHUTE
aMOPTH3AIMK U HATPYTaHUTE 3aryou oT 00e3IeHKa.

HOCJ’IG,Z[BaI].[O 3aAbJDKCHUCTO 3a JIM3UHT CC IIPOMCHA C:

e B [10COKA HA YBEJIMYEHUE — C HAUYUCIIEHUTE JINXBEHU CYMU;

e B II0COKa HA HAMaJIeHHE — C TUIAIAHUATA Ha BHOCKUTE (JINXBH U TVIABHHUIIM), U

o TIPEU3YHCIIEHNUS Ha CTOWHOCTTA Ha 33AbJDKEHUETO MOPay IPOMEHH B TapaHTHPaHATa OCTaTh49HA CTOMHOCT,
MPOMEHHU B OBbACLINTE JIM3UHIOBH TUIAIIAHUS TOPaAX NPOMSHA B IPWIATaHUsI HHIACKC WM MIPOLEHT, U3II0JI3BaH 3a
M34YHUCIIABAHE Ha JIM3MHTOBUTE IUIAIIAHKA, IPOMEHH B CPOKA Ha JIM3MHTA U IPOMEHM B OIIEHKAaTa Ha OINIUATA 3a
npuoOUBaHe HAa aKTHBA.
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Bcenuku KOPCKIMH Ha 3aJbJLKCHUCTO 3a JIM3UHI KOpUT'HpaT U aKTUBa ,,IIpaBO Ha HOJ'I3BaHG“, a ako ToH ¢
HaII'bJIHO aMOPTHU3HpaH C€ OTYUTAT KaTO TCKYII pasxod B TCKYyIllaTa reyajgda Ui 3ary6a.

Juzunzooamen

MC®O 16 JIn3uHT HE IPOMEHS CHIIECTBEHO CYSTOBOIHOTO OTYMTAHE HA JIM3MHTA 32 TU3UHTOoMaTeIuTe. Te
1ie NPOABDKAT Aa KJIACH(PUIUpAT BCEKH JIM3MHIOB JOrOBOP KaTO (PMHAHCOB WJIM ONEpPATHBEH, IpMJIArailku Ha
MpaKTHKa MpaBuiIa aHalornyHy Ha Te3u B MCC 17, KouTo ca 1o chlecTBo npexBbpiieHu B HOBUs MCOO 16.

Cuemogoona noarumuxa, npunoxcuma 0o 31 oexemepu 2018 zoouna

Juzunzononyuamen

JIu3uHT, IpU KOHTO HaeMOJATENSIT MPOIBIKABA J]a IPUTEKaBa ChIIECTBEHATA YaCT OT BCUUKU PUCKOBE U
CTONIAHCKH M3TOJH OT COOCTBEHOCTTa BHPXY JaJICHHUS aKTHB ce KiacH(HIpa KaTo onepaTHBeH JTU3UHT. [lopaau
TOBa aKTUBBT HE Ce BKIIOYBA B OTYETA 332 (PMHAHCOBOTO CHCTOSHHUE HA JIM3HHTOIOTYYaTEeIsl.

[MnamanusTa BEB Bpb3Ka C ONEPATUBHUS JIM3UHT CE TIPU3HABAT KATO Pa3XOJH B OTYETa 32 BCCOOXBATHHUS
noxox (B mevanbaTa uiu 3ary0arta 3a ToauHaTa) Ha 0a3a JTMHEEH METO/I 3a TIepHo/ia Ha JIM3UHTA.

Jluzunzooamen

Haemopatensar npoabikaBa 1a MpUTEKaBa ChIIECTBEHA YaCT OT BCUYKK PUCKOBE U CTOMAHCKU U3TOAH OT
cOoOCTBEHOCTTA BBbPXY Ja/icHUs akTUB. [lopaau ToBa TO3M aKTUB MTPOIBIDKABA Ja € BKIIOUEH B ChCTaBa HA HETOBUTE
MMOTH, MAIllMHA W O00OpyIBaHEe KAaTO aMOPTH3aIMATa My 3a MepHoja Ce BKJIIOYBA B TEKYNIUTE Pa3XoAd Ha
JIA3UHTOIATEIIS.

[TpuxoIbT OT HAEMH OT OTIEPATUBEH JIM3UHT CE MPU3HABA HA 0a3aTa Ha JIMHEHHUS METOM B IIPOIBDKCHUE
Ha CpOKa Ha CHOTBETHHUS JNM3HUHT. [IbpBOHAYAIHO HANPABEHUTE MPEKH Pa3XOJd BHB BPB3KA C JOTOBAPSHETO U
YpeXXIaHEeTO Ha OIEpaTHBHUS IJIM3HWHT, c€ JA00aBAT KbM OanaHCOBaTa CTOMHOCT HA OTNAJCHHUTE aKTHBH H CE
MpU3HaBaT Ha 0a3ara Ha JIMHEHHHUS METO/| B POIBIDKEHIE HA CPOKA Ha JIM3UHTA.

2.24, Ilencuonnu u opyzu 3a0b12ceHUA KbM NEPCOHANA NO COUUATHOMO U MPYO080 3aKOHO0AMe/ICHE0

TpynoBute u OCUTYPUTEITHH OTHOIICHHUS C PAOOTHUIIMTE U CITY>KUTEIIUTE B JIPYKECTBOTO CE OCHOBABAT Ha
pasnopendute Ha Komekca Ha Tpyda u Ha pasmnopenduTe Ha JEHCTBAIIOTO OCHTYPHUTENIHO 3aKOHOAATENICTBO B
boirapust.

Kpamxkocpounu 0oxoou

Kparkocpounure 10xoau 3a HaeTUsi TiepcoHall 1oJ| ¢popMaTta Ha Bb3HATPaXKACHUs, OOHYCH U COIMATHH
JIOTUTAIIaHUs ¥ IPUAOOUBKH (M3UCKYEMU 3a ypekJaHe B paMKuTe Ha 12 mecelia clie Kpasi Ha [eproJia, B KOMTO
MEPCOHANBT € MOJIOKHI TPY 3a TSIX WIIHM € U3IIBJIHII HEOOXOIUMHTE YCIIOBHUS) C€ MPU3HABAT KaTo Pa3Xo/l B OTYETa
3a BceoOXBaTHUS 10X0/ (B nevanbaTa win 3arybaTa 3a roquHaTa), ocBeH ako aageH MC®PO He u3nckBa Ta3u cyma
71a ce KalnuTaJIu3npa B ce0ECTOMHOCTTA Ha ONPE/IeNIeH aKTUB, 3a IEPHOAA, B KOUTO € MOJI0KEH TPYIbT 32 TAX H/WIH
ca M3ITBJIHEHU U3MCKBAHUATA 32 TAXHOTO MOyd9aBaHe, M KaTo TEKYIIO 3abJDKEHHE (Cie/l MpHclagaHe Ha BCHYKU
IUTATEHH BEY€ CyMH U TOJIarally ce YAPHKKH) B pa3Mep Ha HEIUCKOHTUPAHATA UM CyMa.

K®M naTtata Ha Bceku pUHAHCOB OTUET APYKECTBOTO MPABHU OLICHKA Ha CyMaTa Ha OYaKBaHUTE Pa3X0JH MO
HaTPyNBAIIUTE CE€ KOMIIEHCUPYEMH OTIYCKH, KOSATO C€ OuYakBa Ja ObJe H3IUIaTeHa KaTo pe3yiaTaTr oT
HEU3I0/I3BAHOTO [IPaBO Ha HATpyIaH OTIYCK. B olieHKarta ce BKIIOYBAT NPUOIM3UTENIHATA IIPELIEHKA 33 CYMUTE 3a
CaMHTE BB3HATPAXKACHUS W HAa BHOCKUTE MO 3aABDKUTEIHOTO OOLIECTBEHO M 3APaBHO OCUTYpSIBaHE, KOHUTO
paboTomaTensaT IbJDKU BbPXY TE3U CyMHU.
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Tanmuemu u 60HyCHU cxeMU

CerilacHo YcTaBa Ha JIPY’KECTBOTO W MpH B3eTo pemieHre Ha OOMOTO chOpaHWe Ha aKIHOHEpUTE
V3ITBIHATETHUAT TUPEKTOP MMa MPaBo J1a TIOIYYH eAHOKPATHO Bb3HATPpaXIeHNE (TaHTHEM) B pa3Mmep Ha 10 1 % ot
HETHaTa nedanba Ha IPYKECTBOTO KaKTO U Jia ObJIe ONPABOMOIICH Ja ONPEACTH KPbra Ha CIYKUTEIUTE, MEKITY
KOUTO Ja Obje pasmpeneneHa KaTo OOHyC mapuyHa cyma B pa3mep Ha A0 2 % OT cToiHOCTTa Ha mevanba Ha
JPY’KECTBOTO 3a BCsIKA KayeHapHa roauaa. Korato onpeienceHa 4yacT ce M3UCKBa Jia ObJie pa3cpoveHa 3a IMo-IbIIbr
oT 12-MeceueH epuo/I, Ta3u YacT ce OICHsBA 110 HelHAaTa ceramrHa CTOWHOCT KbM JaTtata Ha (PHHAHCOBUS OTYET U
Ce MMOCOYBa KbM HETEKYIIUTE MACHUBH B OTYETA 32 (JUHAHCOBOTO CHhCTOSIHUE, CTaTHS ,,33IBJIKCHUS KbM MepcoHaa’”.

Hvnzocpounu 00xo0u npu neHcuoHupane

Inanoge ¢ depunupanu eHocku

OCHOBHO 3aab/DKEHHE Ha JIPY)KECTBOTO KaTto paboromaren B bearapus e ga M3BBpIIBa 3aIBIHKUTEIHO
OCUTYpsIBaHE Ha HAeTHs cH TiepcoHa 3a ¢houy “IleHcuu”, JOMBIHUTETHO 3aIbJKUTEIIHO ICHCHOHHO OCUTYPSIBAHE
(A3I10), dpoug “Obmo 3abomsBane u MaitanHcTBO” (O3M), dona “bespadoruma”, dorx “Tpymosa 310momyka u
npodecnonanna 6omnect” (T3I1b), doun “I'apantupane B3emanust Ha padotHumnmre u cayxurenure” (I'BPC) u
3IpaBHO OCUTYpsiBaHe. PazMepuTe Ha OCHUTYPUTEIHUTE BHOCKM C€ YTBBP)KIABAaT BCSKa I'OJMHA ChC 3aKOHA 3a
oromkera Ha JJOO m 3akoHa 3a Oromkera Ha H30K 3a choTBeTHara ronnHa. BHOCKHTE ce pasmpenensiT MexmLy
paboToaTens U OCUTYPEHOTO JIUIE B ChOTBETCTBUE C TpaBmiiaTa oT Kogekca 3a cormanto ocurypsisane (KCO) .

Te3u ocurypurTenHu NEeHCHOHHHU TUIAHOBE, IPUJIAraHu OT JPY>KECTBOTO B KAUECTBOTO My Ha paboTonared,
ca IJIaHoBe ¢ Je(UHUPaHU BHOCKH. [IpH TAX paboTOAaTENAT IUIalia MECEYHO ONpeIelieHH BHOCKH B IbPKABHUTE
¢doug “Ilencun”, ponn “O3M”, dpoux “bezpadoruna”, ponx “T3I1B”, kKakTo U B YHHBEpCaIHU U MPO(EeCHOHATHH
NEeHCHOHHU (OHIOBE - Ha 0a3a (PUKCHUpPaHH 1O 3aKOH MPOLICHTH M HAMA IPABHO WM KOHCTPYKTHBHO 3aIbJKCHUE
Jia orJiamnia BeB (OHIOBETE ObJCIIN BHOCKH B CIyYanTe, KOraTo Te HAMAT JOCTAaThYHO CPEICTBA Ja U3IJIATAT Ha
CHOTBETHUTE JIUIIA 3apa00TEHUTE OT TSX CYMH 3a IEPHOJIa Ha TPYAOBHS UM CTaX. AHAJIOTUYHH ca U 33IbJDKCHUSITA
0 OTHOIIICHNE Ha 37PAaBHOTO OCUTYpsIBaHE.

KbM npyxecTBOTO HsIMa Ch31a/ieH U QYHKLIMOHHUPAIL YacTeH JOOPOBOJIEH OCUTYpUTeNeH (GoHI.

HAbKuMHUTE OT JPY>KECTBOTO BHOCKHU IO IJIAHOBETE C Ae()UHUPAHH BHOCKH 32 COLHUAIHOTO U 3APaBHO
OCUTYpsIBaHE ce MPHU3HABAT KaTO TEKYIl Pa3Xoj B OTUETa 3a BCEOOXBATHUS J10XOj (B Teyandara Wiu 3arydara),
ocBeH ako najieH MC®O He W3HCKBa Ta3M cyMma Jia ce KamuTalu3upa B ce0eCTOWHOCTTa Ha ONpeesIicH aKTHB, U
KaTo TEKYILO 3aJbJDKCHHE B HEOUCKOHTHPAaH pa3sMep, 3aelHO M B Iepuoja Ha IoJlaraHe Ha Tpyda M Ha
HAYUCJICHUETO Ha ChOTBETHUTE JOXOAN Ha HACTUTE JIULA, C KOUTO JOXOIM BHOCKHUTE Ca CBbP3aHMU.

Inanose ¢ degpunupanu 0oxoou

CwriacHo Kosiekca Ha Tpyia Ipy»KECTBOTO B Ka4€CTBOTO My Ha paboToaTel B bhirapus € 3abDKeHO Ja
M3IIIaIa Ha IepCcoHalia IPY HACThIIBaHE HA TICHCHOHHA BB3PAcT 00€3IeTeHNe, KOETO B 3aBUCUMOCT OT TPYIOBUS
CTaX B MPEANPUATHETO MOXKE JIa Bapupa Mexay 2 u 6 OpyTHH pabOTHH 3aIUIaTH KbM JaTaTa Ha IpeKpaTsIBaHe Ha
TPYJAOBOTO IpaBooTHOIIEHUE. [To cBOMTE XapaKTepUCTHKH TE€3U CXEMU IMPEACTaB/IsIBAT He(OHIUPAHHU TIAHOBE C
nedHUpaHU TOXOIH.

N3uuciienneTo Ha pa3Mepa Ha TE3M 3aIbJDKEHHS Hajlara y4acTHETO Ha KBaTM(HUIMPAHH aKTIOEPH, 33 Ja
MOJKE Jla C€ OIpEIeId TSIXHATA CeralllHa CTOMHOCT KbM JlaTaTta Ha (PMHAHCOBHS OTYET, [0 KOSATO T€ C€ MPEACTABST
B OTYeTa 32 (PMHAHCOBOTO CHCTOSIHHE, 3 PECIICKTUBHO M3MEHEHUETO B CTOMHOCTTA MM, C€ MPEACTaBS B OTYETA 32
BCEOOXBATHHSI JOXOJ KaTO: a) pa3XOJUTe 3a TEKyIl M MHHAJ CTaX, pPa3XxoiuTe 3a JuxBa U edekTure oT
CHhKpAIICHHUSTA U YPSKIAHUITA Ce TIPU3HABAT BEHAra, B IepHO/ia, B KOWTO Bb3HUKHAT, U MPEACTABST B TEKYyIaTa
nmeyanba winu 3aryba, MO cTaTtus ,,pa3xoad 3a IepcoHan”’, a 0) edekTuTe OT MOCIeqBaNIUTE OICHKH Ha
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3aJIBIDKEHUSTA, KOUTO TI0 CHINECTBO IMPEICTABISIBAT aKTIOCPCKU TedanOu U 3aryOu, ce MpU3HABaT BeJHAra, B
MepuoJia, B KOUTO BB3HHUKHAT, U CE MPEJCTABAT KbM JPYTUTe KOMIIOHCHTH Ha BCEOOXBATHHS JOXOJ, IO CTATHS
,,TIOCTIeIBAIlI OIIEHKW Ha ITEHCHOHHH IUTAaHOBE C Ne(QWHUpaHW MOXOmW’ . AKTIOEpPCKUTE medanOu u 3aryown
MMPOU3TUYAT OT MPOMEHH B aKTIOCPCKUTE MPEATIOIOKECHUS U OMUTA.

KbM natata Ha BCEKM TOMUINICH (DUHAHCOB OTYET JIPYKECTBOTO HAa3Ha4YaBa CEPTH(HIMPAHH aKTHOCPH,
KOUTO W3/aBaT JOKJIaJ C TEXHHTE WU3YHCICHUS OTHOCHO JBITOCPOYHHUTE MY 3abJDKCHHUS KbM IEpPCOHAa 3a
o0e3IIeTeHns PH EHCHOHUpaHe. 3a IeJITa Te MpriiaraT KpeIuTHUS METOo]] Ha MPOTHO3HKTE euHuIy. CeramHaTa
CTOWHOCT Ha 33JIbJDKCHUETO M0 Ne(UHUPAHUTE JIOXOU CE U3YHCIIABA Upe3 TUCKOHTUPAHE HA OBJCIINTE TapUIHH
MOTOIH, KOWTO CE OYaKBa Jia ObJIaT U3ILJIATCHU B PAMKHUTE Ha MATYPUTETa Ha TOBA 33 IbJKCHHE U P U3IOJI3BAHETO
Ha JIMXBCHUTE PABHUINA HA JbPXKABHH JIBJITOCPOYHH OOJHUraIMK ¢ MOJ00EH CPOK, KOTUpaHH B bhirapus, KbaeTo
(YHKIIMOHUPA ¥ CAMOTO JIPYKECTBO.

Ilnawanus na 6azama Ha aKyuu

[TnamanusTa Ha 6a3aTa HA aKIMKM HA HACTH JIMIA U JPYTH JIMIIA, KOUTO MPEIOCTABAT CXOJHHU YCIIyTH, Ce
OLICHSBAT MO CIpPaBEeAJMBaTa CTOMHOCT Ha KalWUTaJOBUTE WHCTPYMEHTH KbM Jarara Ha MPEeAoCTaBsiHE. 3a
BB3HArPaXICHUS 3a TUIAIIaHe Ha 0a3aTa Ha aKIWU C yCIOBHS, KOWTO HE ca MPUIOOWIH IpaBa, CIpaBeauBaTa
CTOMHOCT Ha JlaTaTa Ha OTIIyCKaHEe Ha IUIAl[aHeTO Ha 0a3aTa Ha aKIMKM CE M3MEpBa Taka, ue Ja OTpa3siBa Te3U
YCJOBUS U J1a HAMA PEAIHU Pa3JIMKUA MEK/1y OUaKBAHUTE U ACHCTBUTEIIHUTE PE3YyJITATH.

Jloxoou npu nanyckane

ChraacHo MeCTHHTE pasnopendM Ha TPYNOBOTO M OCUTYPUTEIHO 3aKOHOIATEICTBO B bbirapus,
JPY>KECTBOTO KaTO pabOTOAATENAT MMa 3aIbJDKEHUE J1a U3IUIATH MPH MPEeKpaTsiBaHe Ha TPYAOBUS JOTOBOP MPeIH
MEHCHOHUPAHE OINPEEIeHH BUI0BE 00€3IeTeHUSL.

JpykecTBOTO MpHU3HAaBa 33ABDKEHNUS KbM NIEPCOHANA TI0 J0XOIH NPH HAIlyCKaHe NpeAM HacThbIIBaHE Ha
MIEHCHOHHA BB3PAaCT, KOTaTo € AEMOHCTPUPaH 00BbP3Balll aHTAXKUMEHT, Ha 0a3a ImyOIMYHO aHOHCHPaH IJIaH, BKJI.3a
MPECTPYKTYpUpPaHe, Jia ce MPEKPaTH TPYIOBHAT JOTOBOP ChC CHOTBETHUTE JIMIA 0e3 J1a MMa BB3MOXKHOCT JIa ce
OTMEHH, WM NpU GOPMATHOTO M3/[aBaHe Ha JOKyMEHTHTE 3a JOOPOBOJHO HamyckaHe. JloXoau npu HamycKaHe,
IUTaTUMH TOoBeue oT 12 Mecena, ce AUCKOHTUPAT U MPEACTaBsT B OT4YETa 32 (PMHAHCOBOTO CHCTOSIHUE IO TAXHATA
ceraiiHa CTOMHOCT.

2.25. Akyuonepen Kanuman u pe3epeu
JIpy»KeCcTBOTO € aKIIMOHEPHO U € 33JbJDKEHO JIa PerucTpupa B ThbProBCKHs PETUCTHP OMPEICICH pasMep
HA aKyUOHePeH KARUMma, KOWTo Ja CIy»X U KaTo 00e3MeUYeHUE Ha B3EMaHHATa Ha KPEJUTOPHUTE Ha JIPYKECTBOTO.
AKIIMOHEpUTE OTrOBapAT 3a 3aJb/DKCHUATA HA JIPYKECTBOTO JIO pa3Mepa Ha CBOETO AKIMOHEPHO Y4acTHE B
Kalurajga W MOraTr Jia NMPETeHIUpPAT BPBIIAHE HAa TOBAa y4acTHE CaMO B IIPOM3BOJACTBO I10 JMKBUIALMS HIIA
HECHCTOSATENHOCT. J[py>KECTBOTO OTYMTA OCHOBHUS CH KalUTal MO0 HOMHHAJIHA CTOMHOCT HAa PETUCTPUPAHHUTE B
ChJa aKIUH.
CohriacHO M3UCKBaHUATA Ha THPrOBCKHUS 3aKOH M yCTaBa, APY)KECTBOTO € JUIXKHO Jia (hopMUpa U pe3epB
“gporo Pezepeen”, kato U3TOYHUIIM Ha (PoHIA MOTaT J1a ObAAT:
® Haii-MaJIKO €JIHa JIeceTa OT IedanbaTa, KOsATO ce OTIENs JOKATO CpelCTBaTa BbB (POH/A JOCTUTHAT €IIHA
JIeceTa 4acT OT aKI[MOHEPHHUS KaluTall WK MO-ToJIIMa YacT, onpezesicHa mo pemieHue Ha OOmoTo chOpaHue Ha
AKIMOHEPHTE;
® CpejCTBaTa, MONYYCH! HaJl HOMUHAIHATA CTOMHOCT Ha aKIUUTE NP U3/1aBaHETO UM (IIPEMHEH Pe3epB);

® IpyT'yl U3TOYHHUIIHN, IPEABUICHH 110 pernenne Ha O0mmoTo cr0panue.
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Cpencrara oT oHIIa MOTAT J]a C€ M3IMOI3BAT CaMo 3a MOKPHUBAHE HA TOJAUIIHATA 3ary0a v Ha 3aryOu OT
npenxonHu roguman. Korato cpeictBata BB (DOHAA IOCTHTHAT OIMpEAETCHWS B yCTaBa MHHHUMAJEH pa3Mep,
CpeacTBaTa HaJ Ta3W CyMa MoraT Jia ObJaT U3MOJI3BaHU 32 YBEIMYaBaHE Ha aKIIMOHEPHUS KaruTall.

Obpamno u3Kynenume coOCmeeHu axyuu ca TPEICTaBEHW B OTYeTa 32 (PUHAHCOBO CHCTOSHHE IIO
ceOecToifHOCT (IIEHA Ha NPUAOOMBAHE) KATO C TIXHATa CTOMHOCT € HaMajeH COOCTBCHMST KamuTal Ha
npyxectBoTo. [ledanOure nim 3aryOute oT mpoxaxbdaTa Ha 0OpaTHO U3KYIIEHH COOCTBEHU aKINH ca 32 CMETKa Ha
HepasInpe/eeHaTa neqanoa u ce IpeCTaBsIT IUPEKTHO B COOCTBEHHMS KalTUTAI Ha JPYKECTBOTO KbM KOMITOHEHTA
“HepasnpeneneHa nevyanbda’.

Ilpeoyenvunuam pesepe — umomu, mawiunu u 060pyosane ¢ HopMupaH oT:
 [IOJIOKUTEIHATA Pa3IMKa MEXIy OalaHCOBaTa CTOMHOCT HAa HMMOTHUTE, MAIIMHUTE U OOOpPYIBAaHETO U
TEXHHUTE CIPaBEUIMBU CTOWHOCTH KbM JlaTaTa Ha U3BBPIIBAHE HA BCAKA MIPEOIICHKA; U
® [IOJIOKUTEIHATA Pa3iMKa MeXay OanaHcoBaTa CTOMHOCT Ha MMOTH, OTYMTAaHH B Ipynara “UMOTH, 3a
U3I0JI3BaHe B COOCTBEHA JICHHOCT”, ¥ TSAXHATA CIpaBeUIMBa CTOMHOCT Ha JaTaTa, Ha KOATO Te ce TpaHcdepupar B
rpynara Ha “MHBECTUIIHOHHU UMOTH .
EdexThT Ha OTCpOUYEHUTE JaHBLU BHPXY MPEOLECHBYHHS PE3EPB € OTPa3eH AUPEKTHO 3a CMETKAa Ha TO3U
peseps.
[IpeoueHBUHMAT pe3epB ce MPEXBBHPIS KbM KOMIIOHEHTA ,, HATPYIAaHU Ie4ajOn’”’, Koraro akTUBHUTE Ce

OTIIMCBAT OT OTUCTA 3a (bI/IHaHCOBOTO CbCTOSHHEC WJIM Ca HAIIBJIHO aMOPTU3UPAHH.

[IpeoueHbUHUST pe3epB MOKpUBa 00E3ICHKH HA aKTHBHTE, C KOMTO TOH € cBbp3aH.Toil Moxke na Obae
W3MO3BaH IpU peanu3alusaTa Ha AMBHUICHTHATa M KallUTaJOBa IIOJIMTHKA Ha JPYKECTBOTO CaMoO Cliex
MPEXBBHPISTHETO My KbM KOMITOHEHTA “HepasIpeieieHa mevyanoa’.

Pezepevm no unancoeu axmueu no cnpageoiueéa cMoOUHOCH npe3 Opyz 6ceodxeamen 00X00 €
(dopmupan oT eheKTUTE OT OIICHKA 110 CIIPABE/INBA CTOMHOCT Ha IPYTHTE JBITOCPOYHU KAITUTAIIOBH MHBECTHIINH.
[Ipu oTMicBaHE Ha T€3W MHBECTHUIINH, GOPMHUPAHUSAT PE3EPB HE CE PEUKIINPA TPE3 OTUETA 32 BCEOOXBATHHS TOXO]]
(mpe3 neyanbara WK 3arybara 3a TOIUHATA).

2.26. Qunancoeu uHcmpymenmu
DHUHAHCOB HHCTPYMEHT € BCEKH JIOTOBOP, KOMTO MOpaXk/ia eTHOBPEMEHHO KaKTO (PMHAHCOB aKTHB B €IHO
npeaAnpuiaTrC, Taka u q)HHaHCOB IMacuB UKW UHCTPYMCHT Ha CO6CTBeHI/IH KanuTal B IPyro npeanpusaTuc.

Dunancosu akmuesu

Tlvpsonauanno npusnasaue, Kiacugurkayus u OYyeHs8amne

[Ipu mepBOHAYATHOTO UM TIpU3HABaHE PMHAHCOBUTE aKTUBH CE KJIAaCH(HUITMPAT B TPH TPYIIH, CTIOPET KOUTO
T€ BIIOCJICJICTBHE C€ OIICHSBAT [0 aMOPTH3MpPaHa CTOWHOCT, TI0 CIIPaBeIJIMBa CTOMHOCT Npe3 IPYTHsi BCEOOXBaTEH
JIOXOJT ¥ TI0 CIIPaBeIIMBa CTOMHOCT Ipe3 nevanbaTa uin 3arybara.

Jlpy’kecTBOTO IIbPBOHAYAIHO OlCHSIBA (PMHAHCOBUTE aKTHBH I10 CIIPaBEeIJMBa CTOHHOCT, a B Cliydail Ha
(P)MHAHCOBM aKTHUBH, KOUTO HE C€ OTYMTAT IO CIpaBeIIMBa CTOMHOCT B Iedajgdara wiu 3ary0darta, ce 100aBsT
MPEKUTE PA3XOau MO caenkara. M3kioueHue ca ThPrOBCKUTE B3E€MaHHUs, KOUTO HE ChIBPXKAT ChIIECTBEH
KOMITOHEHT Ha (PMHAHCHpaHE - Te CE OlEHABAT Ha 0a3a IleHaTa Ha cIelkara, onpeserneHa cpriaacao MCOO 15
(Tlpunooicenue Ne 2.6.1).
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[Mokynkute wim nponaxOuTe Ha PUHAHCOBU aKTUBH, YUHUTO YCIOBHUS M3HCKBAT JOCTaBKAa Ha aKTUBUTE B
paMKuTE Ha Ja/ieH MePHO OT BpeMe, yCTAHOBEH OOMKHOBEHO C HOpMAaTHBHA pa3nopenda i aeiicTama mpakTHKa
Ha CHOTBETHHUS Ma3ap (peIOBHU MOKYIIKH), CE€ IPU3HABAT HA JaTaTa Ha ThpryBaHE (CIeNkara), T.. Ha jJaraTta, Ha
KOSITO JIPY>KCTBOTO CE € aHTAXUPAJIO JIa 3aKYITU WU MPOJIaZic aKTHUBA.

Knacudukamusta Ha (QUHAHCOBUTE AaKTHBH MpPH IIbPBOHAYAIHOTO WM IIPU3HABAHE 3aBUCH OT
XapaKTepUCTUKUTE HAa JOTOBOPHUTE MAPWYHM MOTOLM HA CHOTBETHHUS (PMHAHCOB aKTHB W OW3HEC Mozeia Ha
IpY>KECTBOTO 3a HETOBOTO yIpaBlieHHe. 3a qa ObJe KiIacu(pHUIUpaH U OLEHABaH M0 aMOPTH3UpPaHa CTOWHOCT WIIH
IO CITpaBe]JIMBa CTOMHOCT B IPYT BCEOOXBATECH JOXOJI, YCIOBUSTA Ha JaJIcH (PUHAHCOB aKTHB TPsiOBa J1a mOpaxKaaT
MapUYHU MMOTOIH, KOUTO MPE/CTABIABAT "'caMo ILIamanus 1o riaBaunata u juxsata (CIITJI)" nmo Hem3abmkeHaTa
CyMa Ha IJIaBHHIIaTa. 3a mefTa ce u3BhpuIBa ananu3 upe3 Tect Ha CIII'JI Ha HIBOTO Ha MHCTPYMEHTA.

busHec MomenbT Ha IPYXKECTBOTO 3a yIpaBieHHE Ha (PMHAHCOBHUTE aKTWBU OTpa3siBa HadWHA, MO KOWUTO
JPY>KE€CTBOTO YIPaBIisiBa (PMHAHCOBUTE CH aKTHBH 33 TCHEPUPAHE Ha MTAPUYHU MOTONU. Bu3Hec MoienbT onpenes
Jajini MMapu4YHUTC MOTOHM Ca PpE3yJTaT Ha C’L6I/IpaH€TO Ha AOOTOBOPHU MNMApHWYHH IMMOTOUH, Ha Hpoaa>K6a Ha
(hMHAHCOBUTE aKTHBH, WIH U JIBETE.

Tocnedsawo oyennsane
3a 1enuTe Ha MOCIEABAIIOTO OlLCH;IBaHE (PUHAHCOBHUTE aKTUBU Ha APYKECTBOTO ca KIacH(UIMPAHU B
CJICJTHUTE KATErOPUH:
e (DUHAHCOBH aKTHBH MO aMOPTU3UPAHA CTOWHOCT (JIBJITOBU HHCTPYMEHTH)
e DUHAHCOBM aKTHBH IO CIIPABEIMBA CTOMHOCT IPE3 APYTUs BCEOOXBATEH H0X0/ 0e3 "pernukirupane” Ha
KyMyJaTHBHHTE TIedanOun 1 3aryOu (KamuTajJIOBH HHCTPYMEHTH )

Kﬂacu(bukaquHHu cpynu

DuHaHCOBU AKMUBU NO AMOPMUIUPAHA CIMOUHOCT (OBI206U UHCIPYMEHML)

JIpy»ecTBOTO OlleHsIBa (PUHAHCOBUTE AKTHUBH M0 aMOPTU3UpaHA CTOMHOCT KOTaTO €a YOBJICTBOPCHU U
JIBETE YCIIOBUSI MO-/I0ITY:

e  (MHAHCOBUAT aKTUB ce JHPKU U U3MOJI3BA B PAMKUTE Ha OU3HEC MOJIEI, MMAII] 3 [1eJT HETOBOTO JIbpyKaHe
C OrJie]T MoTydaBaHe Ha JOTOBOPHHUTE MAPUYHU MOTOLHU OT HETO, U

e  YCIIOBHSATA Ha JIOTOBOpA 32 (PMHAHCOBHS AKTUB MOPAXKAAT NAPUYHHU TOTOIM Ha KOHKPETHH JIATH, KOUTO
NPEJICTABIISIBAT CaMO TUIAIAHMS 0 TIIABHUIIATA M JINXBUTE BHPXY HEU3IbJDKEHATA CyMa Ha INIaBHHIIATA.

DHUHAHCOBUTE AKTHUBH MO aMOPTH3HMpaHa CTOMHOCT BIOCJEJCTBHE CE OICHSBAT Ha 0a3a MeToja Ha
edextuBHus yuxseH npoueHt (EJIIT). Te momnexar Ha oOe3rienka. [ledanoure u 3aryoure ce NpuU3HaBaT B OTYETA
3a BCeOOXBaTHUS J0X0/ (B rmeyayidaTa Wiy 3aryoara 3a rojiuHaTa), KOraTo akTUBbT ObJle OTIIHMCaH, MOAudUIIpaH
Wiy 00e3lEHEH.

DUHAHCOBUTE AKTHUBH 10 aMOPTU3UpPAHA CTOWHOCT Ha IPYKECTBOTO BKIOUBAT: MAPHUHH CPEICTBA U
MApUYHU €KBUBAJICHTH B OAHKU, THPTOBCKH B3€MAaHUs, B T.4. OT CBBP3aHU JIHIIA, TPEJOCTABEHU 3a€MH Ha CBBP3aHU
MPEaNPHUATHS U 3aeMu Ha TpeTH uta ( [lpunosicenue Ne 19, Ipunoscenue Ne 20, Ipunosicenue Ne 22, Ipunosicenue
Ne 23, Ilpunoowcenue Ne 24 (a), IIpunoscenue Ne 24 (6) u Ipunooicerue Ne 25)

QuHaHCco8U aKmMUGU NO CHPABEOIUBA CMOUHOCM 8 Opyeusi 6ceobxeamer 00X00 (KanUmMaioeu
UHCMpymenmu)

[Tpu MbpBOHAYATHOTO UM MPU3HABAHE JIPYKECTBOTO MOKE J1a HAIIPaBU HEOTMEHHUM U300 J1a Kiacupuimpa
OTpe/ie/icHH KAMUTATOBH HHCTPYMEHTH KaTO TaKWBa, OMNpPEJCNICHH IO CIOpaBeIiBa CTOWHOCT B JAPYTHs
BCe0OXBaTEH J0X0JI, HO CaMO KOTraTo Te OTTOBapAT Ha OINpeAeNIeHHEeTo 3a coOCcTBeH KanuTan ckriaacHo MCC 32
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Qunancosu uncmpymenmu. npedcmagsaue U 1 He ce IbpiKaT ¢ 1en ThpryBane. Kitacugukanusra ce onpeaens Ha
0a3a MHIUBUAYATHO HUBO, HHCTPYMEHT IO HHCTPYMEHT.
[Ipu oTnricBaHe Ha TE3W aKTUBH MeYaIOnTe U 3aryOnTe OT OIEHKA JI0 CIIpaBeIjINBa CTOIHOCT, OTIETEHH
B JIpyrusi BCEOOXBATCH JIOXOJ HE CE PELUKIUpAT Npe3 nevandara win 3arybarta. [[MBHACHTUTE ce pHU3HABAT
KaTo “(GpUHAHCOBHU MPUXOAU~ B OTUETA 33 BCEOOXBATHHS J0XO0 (B MevyandaTa Wik 3arydara 3a ToIuHaTa), Korato
MPAaBOTO BBPXY IJIAIAHETO OB/I€ YCTAHOBEHO, C M3KITIOYEHNE Ha CITyYanTe, KOTaTo APy KECTBOTO M3BJIMYA MTOI3H
OT Te3H MMOCTHIUICHNS KaTO BH3CTAHOBSBAHE HA YaCT OT [leHaTa Ha MpHUI00NBaHe HA (PMHAHCOBUS aKTHB, B KOUTO
CITyYaii meyayOuTe ce OTYUTAT B JPYTUs BCeOoOXBaTeH qox0J. KanuranoBuTe HHCTPYMEHTH, ONPEACICHH KaTo
TaKWBa IO CIPaBeAJINBa CTOMHOCT B APYTHs BCEOOXBATEH 0XO/I, HE ca O0CKT Ha TECT 3a 00E3ICHKA.
JpykecTBOTO € HampaBWJIO HEOTMEHHM HM300p 1a Kiracu(uiupa B Ta3W KaTETOPHsI MaJIIIMHCTBEHUTE CH
KalMTaJIOBA WHBECTHUINH, KOUTO TO ABPKH IBITOCPOYHO U BBB BPB3Ka ChC CBOWTE OWM3HEC MHTEPECH B TE3U
IpyxecTBa. YacT OT TAX ce ThpryBaT Ha KallWTaJOBH Ma3zapu, a Apyra — He Te ca MpeACTaBeHH B OTUETa 3a

()MHAHCOBO CHCTOSHHE KbM CTATHUATA ,,IPYTU ABJITOCPOYHH KAITUTAJIOBH HHBECTHLIUK

Omnuceane
DUHAHCOB aKTUB (MJIU, KOTaTO € MPUIOKHUMO, YacT OT (PMHAHCOB aKTUB WJIM YacT OT rpymna OT CXOJHHU
(hMHAHCOBU aKTHUBH) CE OTITUCBA OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE HA JPYKECTBOTO KOTATO:
e TIpaBara 3a MOJy4YaBaHE HA MAPUIHUTE IMOTOIHN OT aKTHUBA Ca U3TEKITH, HITH
e [paBaTa 3a IMOJIy4aBaHE Ha MAPUYHH IOTOIM OT aKTHBA Ca MPEXBBPICHU WU JIPYKECTBOTO € IMOENIO
3aIBJDKEHUETO J1a TUTATH HAITBJIHO TOJIYYeHHUTE MapUYHU MOTOIH, Oe3 ChIecTBeHa 3a0aBa, KbM TpeTa
CTpaHa 4Ype3 CIopasyMeHHe 3a MPEXBBPISHE;, MPH KOETO: WM a) APYXKECTBOTO € IMPEXBHPIWIO B
3HAYUTEJHA CTEIICH BCUYKH PUCKOBE M IIOJI3M OT COOCTBEHOCTTA BHPXY aKTHBA;, WU 0) JAPYKECTBOTO
HUTO € IIPEXBBPIIMIIO, HUTO € 3aa3uIo B 3HAUMTEIIHA CTETIICH BCHUKH PUCKOBE U ITOJI3H OT COOCTBEHOCTTA
BBPXY aKTHBa, HO HE € 3aIa3nujio KOHTPOJIA BbPXY HETOIl
Koraro npyxecTBoTO € MpeXBBPIIMIO MpaBaTa CH 3a MOJIy4YaBaHe HA TMAPUYHH MOTOIM OT aKTHBA HIU €
BCTHIIWJIO B CIIOpa3yMEHHUE 3a MPEXBHPIISTHE, TO MPaBH OIEHKA HAa TOBA JaJId U JO KAaKBa CTEICH € 3arma3uiio
PUCKOBETE W TOJ3UTE OT coOCTBeHOCTTa. KOraro Apy:KECTBOTO HUTO € MPEXBBHPJWIO, HUTO € 3ala3uiio B
3HAYUTEITHA CTETIEH BCUYKU PHCKOBE H IOJI3H OT COOCTBEHOCTTA BHPXY (DPMHAHCOBHS aKTHB, HUTO € MIPEXBBHPIIIIIO
KOHTpOJIa BBPXY HETO, TO MPOIbIDKABA Ja NPU3HABA MPEXBBPIICHHUS aKTUB JI0 CTEIIEHTa HA TPOIBIDKABAIIOTO CH
ydacTue B Hero. B To3u cirydaii IpyKeCcTBOTO IIPU3HABA U CBBP3aHOTO C TOBA 3aIbJDKeHUE. [ IpeXBHPICHUAT aKTHB
U CBBP3aHOTO 3aIBJDKCHHE CE OICHIBAT Ha 0a3a, KOATO OTpassiBa MpaBata v 3aIbDKCHUAATA, KOUTO JPYKECTBOTO €
3ama3uo.
[Ipoxpmxaaro ygactue, KOeTo € o popmara Ha rapaHIis BbPXY PEXBBPIICHUS aKTUB, CE OIICHSBA IO
MO-HUCKATa OT: MbPBOHAYAJIHATa 0ajlaHCOBAa CTOWHOCT HAa aKTHBAa M MaKCMMAaJIHATa CyMa Ha Bb3HATPAXKICHHUETO,
KOETO MOJKE JIa C€ M3HCKa APYKECTBOTO J1a N3TUIATH.

Obesyenxa Ha (puHaHCOBU AKMUBU

JpyXecTBOTO MpH3HABA KOPEKTHUB (MPOBU3US 3a 00€3IeHKA) 32 OYaKBAHW KPEIUTHHU 3aryOW 3a BCUYKHU
IBITOBH HMHCTPYMEHTH, KOMUTO HE C€ OTYHTAT IO CIpaBe[yiuBa CTOMHOCT mpe3 medanbata wiM 3aryOarta.
OuakBaHUTE KpEAWTHH 3aryOM ce M3YMCIIABAT KAaTO pa3iiKa MEXIy OTOBOPHUTE MAPUYHM MOTOLM, JBIDKUMH
CBIVIACHO YCIJIOBUSITA HAa JIOTOBOpPA, M BCHYKU IMAapUYHU IOTOLM, KOWUTO APY’KECTBOTO OYaKBa Ja IONY4H,

JAUCKOHTHUpPaHU C I'bpBOHAYATIHUSA GQ)GKTI/IBCH JINXBCH IIPOILICHT. OuakBaHUTE IMapuiYH IOTOIM BKJIOYBAT H
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MNapuYHUTC MOTOUHU OT npoaa>K6aTa Ha AOBPKAHOTO o0e3meueHne uin ApYTu KpCAUTHU HO,I[O6p€HI/I$I, KOHTO
NpeACTaBIABAT HEPA3ACIIHA YaCT OT YCJIOBHATA HA JOTOBOpaA.

3a M3YMCIICHUETO Ha OYaKBAHUTE KPEAUTHH 3aryOH 10 npedoCmaseHu 3aemu Ha C8bP3aHu U mpemu auya
6KJI. NAPUYHUME CPedCmed U eKeUBAleHmuU 6 OauKku, TPYKECTBOTO Mpuiara OO MOAXOM 3a OO0C3ICHKA,
ompexaened oT MCDO 9. CeriiacHo TO3U MOAX0A JPYKECTBOTO MpHIIara “TpUCTEIIeHeH * MO 3a 00e3IeHKa Bb3
OCHOBA Ha MTPOMEHH CIPSIMO MHPBOHAYAITHOTO PU3HABAHE HA KPETUTHOTO KAa4eCTBO HA (PMHAHCOBUSI HHCTPYMEHT
(akTuB).

OdakBaHWTE KPEAUTHU 3aryOH ce MPU3HABAT HA J[BA €Tara:

a. ODMHAHCOB aKTHB, KOWTO HE € KPEAUTHO 00e3I[eHeH PH MFPBOHAYATHOTO My Bh3HHUKBaHe/IPUI00NBAHE,
ce kiacudunupa B Eran (Stage) 1. ToBa ca 3aeMu, pe0CTaBESHH: HA [UTHXHUIM C HUICHK PUCK OT HEH3IIBJIHCHHE
W cTaOWIIHU KaTo TeHACHIMH 100pH KIIIOYOBH IMoKa3arenu ((PMHAHCOBU M He(hUHAHCOBH), PEOBHO OOCTYKBaHHU,
1, 1 0e3 HaM4he Ha IBIDKUMH CYMH, KOUTO ca B mpocpodre.OT TbPBOHAYATHOTO MY IPH3HABAHE HETOBUST
KpPEIUTEH PHUCK U KayecTBa ca OOEKT Ha HEMPEeKbCHATO HaOMoqeH e U aHanmn3n. OJakBaHUTE KPeIUTHH 3aryOu Ha
¢uHaHCcOBHTE aKTUBH, Kiacuduuupanu B Etamn 1 ce onpexnenst Ha 0a3a Ha KpeOWTHH 3ary0OH, KOUTO ca pe3yaTar
OT BB3MOXKHHU CHOUTHSI Ha HEM3ITBbJIHCHHE, KOUTO OMXa MOTJIM Ja HACTBIIAT B PAMKHTE Ha clieABamuTe 12 Mecena
OT XKMBOTA Ha CHOTBETHUS aKTHB (12-MeceuyHr OYaKBaHU KPEIUTHH 3aryOH 3a HHCTPYMEHTA).

0. B ciydauTe, Koraro ciej MbPBOHAYATHOTO MpH3HABAHE Ha ()MHAHCOB aKTUB, KPEAUTHHUAT MY PHCK
HapacHe 3HAYMTEIHO U B pe3yNTaT OT TOBAa HETOBUTE KayecTBa ce BioLIaT, ToM ce mpexBbpis B B Etam (Stage) 2.
OuakBaHUTE KPEIUTHU 3aryOu Ha (PMHAHCOBUTE aKTUBH, Kilacuuiupanu B Etan 2 ce onpeaensaT 3a 1enus ocTaBalil
JKUBOT (CPOK) Ha CHOTBETHHS aKTHB, HE3aBUCHMMO OT MOMEHTA Ha HACTHIIBAHETO HA HEWM3ITHIHEHUETO (OYaKBaHH
KpEIUTHHU 3aryOu 3a LEeJHsl )KUBOT (CPOK) Ha MHCTPYMEHTA.

PBKOBOACTBOTO Ha JPYKECTBOTO € pa3pabOTWIIO TOJUTHKA W KOMIUIEKC OT KPUTEPHUH 3a aHaJu3,
yCTaHOBSIBAaHE M OIICHKA HACTBHIIBAHE HA CHCTOSHHE HA ,,3HAYHUTEITHO HapacTBaHe Ha KpeAUTHUS puck’. OCHOBHU

BBIPOCH OT TAX Ca ONOBECTEeHU B /Ipunooicenue Ne 2.33.

B ciryuanre, Korato KpeAMTHHAT PUCK HA (UHAHCOB aKTHB HapacHEe JI0 HUBO, KOETO WHAWKUPA, Y€ MMa
HACTBIIUJIO ChOUTHE HA HEU3IIBJIHEHUE, TOM ce cumTa 3a o0e3leHeH u ce kiacuduiupa B Etan (Stage) 3. Ha To3u
€TaIl C¢ YCTAHOBSBAT U M3YHCIISIBAT TIOHECEHUTE 3aryOH 10 ChOTBETHUS AKTHB 32 SN MYy OCTaBaIll )KUBOT (CPOK).

PBKOBOZICTBOTO Ha JPYKECTBOTO € M3BBPIIMIO ChOTBETHH aHAJIM3W, HA 0a3a HA KOUTO € OMpPEACIIHIIO
KOMIUIEKC OT KPHUTEPUU 3a CHOWTHA Ha HEM3MBJIHEHHE, ChOOpa3HO crenuukKata Ha CHhOTBETHHUsS (DUHAHCOB
WHCTpYMEHT. EJIMH OT TAX € Mpocpouus Ha IBJDKHMHU JOTOBOPHH IDIalIaHus noBede oT 90 JHM, OCBEH ako 3a
oTpeiesieH MHCTPYMEHT He ca HaJuIie 00CTOsATENCTBa, KOUTO MPaBsAT 000prMo ToBa TBbpAeHUe. Hapen ¢ Hero, ce
HabronaBaT M APYrd ChOUTHS, Bb3 OCHOBAa Ha BBTPEIIHA M BBHIIHA MH(POpPMAaLUs, KOUTO ca WHAMKATODP, 4e
JUIBKHUKBT HE € B ChCTOSHHE /12 3a1yIaTé (B3CTAHOBH) BCUYKH BCE OILE JBKUMH OT HETO CYyMH 110 JIOTOBOP, BKIL.
KaTo ce B3eMaT MpEIBH] U BCHYKH KPEIUTHH YJICCHEHHS IPEJIOCTABEHH OT JIPYKecTBOTO. OCHOBHU BBIPOCU OT
MOJINTHKATA M KOMIUIEKCA OT KPUTEPHUH ca OmoBecTeHu B [Ipunosicenue Ne 2.33.

JpyKeCTBOTO KOpHUTHpa OYAaKBAHUTE KPEIUTHU 3aryOH, OmpeneicHH Ha 0a3a MCTOPUYSCKH JTaHHH, C
MPOTHO3HU MaKPOMKOHOMHYECKH MOKA3aTeIH, 32 KOUTO € YCTAHOBEHO, Y€ MMa KOpENIallusl U Ce OYaKBa J1a OKaxaT
BIIUSTHUE BHPXY pa3Mepa Ha OYaKBaHUTE KPEAUTHU 3aryou B ObJiele.
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3a M3YUCIsIBaHEe HA OYaKBAHUTE KPEAUTHHU 3aryOU HA MbpPe0GCKUME 83eMAHUSL U AKMUBUME NO 002080PU C
KAueHmu JPYKECTBOTO € W30pajo M Mpujara OMpOCTeH MOJXO0J Ha 0a3za MaTpHIla 3a U3YMCICHHE HA OYaKBAHU
KPEIUTHHM 3ary0H U HEe IPOCTIC/IABa MOCIEIBAIIUTE POMEHH B KPSIUTHUSA UM PHCK. [IpH TO3H MOIX0/1 TO MPHU3HABA
KOpPEeKTUB (TPOBU3Ms 32 00E3LIeHKa) Bbh3 OCHOBA HA OYaKBaHATa KPeAMTHA 3ary0a 3a Lelusi CPOK Ha B3EMaHHUATA
KBbM BCSIKA OTYETHA JaTa. J[py»KecTBOTO ¢ pa3pabOTHIIO U MpHara MaTpHIia 3a MPOBU3HUpPaHe, KOSITO ce Oa3upa Ha
HCTOPHYECKHUS OIUT [0 OTHOIICHUE HA KPEAUTHHUTE 3aryOu, KOPUTHPAHHU C TIPOTHO3HU (HaKTOPH, CriCHU(pUIHHN 32
JU'BXKHHUIIUTE W 32 MKOHOMHYECKAaTa Cpelia M 3a KOWTO € YCTaHOBEHAa KOpETallMHHA BPB3Ka C MPOIEHTa Ha
kpenutauTe 3aryou.(lIpunoscenue Ne 40.)

Omnuceane

Ob6e3nenennTe (GMHAHCOBH aKTHBH CE OTITMCBAT, KOTATO HE CHIIECTBYBA Pa3yMHO OYaKBaHE 3a ChOHWpaHe
Ha MapUYHHUTE MOTOIH 0 JOTOBOPA.

QDunancogu nacueu

ITvpeonauanno npusnasane, Kiacugukayus u OyeHasane

DUHAHCOBUTE NAacHBH Ha IPY’KECTBOTO BKIIIOYBAT THPrOBCKH W JIPYTW 3a0bIDKCHHA, 3a€MH U ApPYTH
MPUBJIEYEHU CPEJICTBA, BKIIOYUTEIIHO 1 OaHKOBH OBbpApadTH. [Ipn mbpBOHaYaTHO UM NTPU3HABaHE OOUYANHO T
ce Kacu(uIupaT KaTo MacuBU 110 aMOPTH3MpaHa CTOHHOCT.

[IppBOHAYaIHO BcHUKK (PMHAHCOBHU NTACHBH CE IPU3HABAT 110 CIIPABEAJIMBA CTOMHOCT, a B CIy4as Ha 3aeMHU
Y TIPUBJIEYEHU CPEACTBA U THPrOBCKU U JAPYTH 3aJbJDKCHHS, HETHO OT MPSKO CBBP3aHUTE Pa3XOIH IO CIENIKAaTa.

THocnedsawo oyenssane
[locneaBamoTo oneHsBane Ha (PMHAHCOBHUTE MACHBH 3aBUCH OT TAXHATa Kiacudpukanusa. OdnyaitHo Te ce

KJ'IaCI/I(l)I/ILII/IpaT " OLICHABAT IO aMOpPTU3HUPAHa CTOMHOCT.

K/ZCICM¢UKCZZ{ZJOHHM cpynu

THonyuenu 3aemu u Opyau npusneuenu cpedcmaa

Crnen mppBOHAYATHOTO WM TPHU3HABaHE, JIPYKECTBOTO OIEHSBA JIMXBOHOCHHUTE 3a€MH U TPHUBIICYCHH
CPEJICTBA MO0 aMOPTH3MpPaHa CTOWHOCT, Ype3 MeToja Ha e()eKTUBHUS JIUXBEH MpoIeHT. [leuanOure u 3aryoure ce
MpU3HABaT B OTYETa 3a BCEOOXBATHHUSA J0XOJ (B Meyandara wiM 3arybaTa 3a rojgdHaTa), KOraTo ChbOTBETHUST
(hMHAHCOB TTACHB C€ OTIHCBA, KAKTO U YPE3 aMOPTH3AIHATa Ha 0a3a e()eKTUBEH JINXBEH MIPOIIEHT.

AMopTu3MpaHaTa CTOMHOCT c€ U3YHCIIABA KAaTO C€ B3eMaT I10Jl BHUMaHKe KaKBUTO U Jla OWJIO TUCKOHTH
WIM TPEMUU TNPH NPUIOOMBAHETO, KAKTO W TAKCH WM Pa3XOJd, KOUTO MPEACTaBIsABAT HEPas3JeiHa 4acT OT
e(eKTUBHUS JUXBEH MPOLEHT. AMOPTHU3AIIUATA CE BKIIIOYBA KaTo “(hDHHAHCOB pa3xoj’ B OTYETA 3a BCEOOXBATHUS
Joxo/1 (B revyandara win 3aryoara 3a TOANHATA).

Omnucsane

dUHAHCOBUTE MMACHUBHU CE€ OTIIMCBAT, KOraTo 3ab/DKCHUETO OBJIC MOraceHO, WK IIPEKPATEHO, UIIH U3TEUE.
Koraro chimecTByBai huHAHCOB MacHB ObJIe 3aMEHEH C IPYT OT CHIUSA KPEAUTONATEI IIPH TI0 CHIIIECTBO PA3INYHH
YCIIOBHSI, HJTU YCIIOBHATA HA CHINECTBYBAI TACHB OBJAT CHIIIECTBEHO POMEHEHH, Ta3H pa3MsHA WITH MOIU(PUKAIIHS
Ce TpeTHpa KaTo OTIHMCBAHE HA IIbPBOHAYAIIHUS MTACUB M IPU3HABaHE Ha HOB. Pa3jMkara B ChOTBETHUTE OaJIaHCOBH

CYMH Ce MPHU3HaBa B OTYETa 3a BCEOOXBAaTHUSA J10X0 ( B MeyayidaTa Wiy 3arybara 3a roJuHara).
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Komnencupane na gpunancosu uncmpymenmu

dHUHAHCOBUTE aKTHBH U (PMHAHCOBUTE MTACUBY C€ KOMIICHCHUPAT M B OTYETA 32 (PUHAHCOBOTO CHCTOSHHE CE
0Tpa3siBa HETHATA CyMa, aKO CHINECTBYBa MPHIOKHMO 3aKOHHO MPAaBO 32 KOMICHCHUpPAHE Ha MPU3HATHTE CYMHU H
aKo € HaJlIle HaMepeHHe 3a ypeXkJaHe Ha HeTHa OCHOBA, WIIM 3a CIHOBPEMEHHO peajH3MpaHe Ha aKTUBHUTE U
ypeKJaHe Ha MaCHBHUTE.

ToBa H3KCKBaHE MPOU3TUYA OT HJISSATA HA PeaTHATA CTOIMMAHCKA CHITHOCT Ha OTHOIIICHHSATA Ha IPYKECTBOTO
C JlaJicH KOHTPAareHT, Y€ NMPH eTHOBPEMEHHOTO ChINECTBYBAHE HA TE3W JIBE U3UCKBAHHS OYAKBAHUAT (PAKTHUCCKH
ObJIeI] TAPUYCH MOTOK U TIOJI3U OT TE3U PAa34YeTH 32 MPEANPUITHETO € HETHUAT NIOTOK, T.C. HETHATA CyMa OTpa3siBa
PCAITHOTO MPABO WITU 33IbJDKCHHUE HA JIPYKECTBOTO OT Te3W (PMHAHCOBM MHCTPYMEHTH - TIPYU BCHYKH 00CTOSTEIICTBA
Jla TIOJTyYd WK TUIATH STUHCTBEHO U CaMO HETHATa cyMa. AKO He ca HaJHIle SHOBPEMEHHO U JIBETE YCIIOBUS CE
mpuema, 4e mpaBaTa W 33JbJDKCHHATA Ha JIPYKECTBOTO IO TMOBOJ TE3W HAcpenHu paszdyetd (puHaHCOBH
WHCTPYMEHTH) HE CE€ U3YEPIBAT NMPU BCHYKU CUTYaIlMU CaMO M €JIMHCTBEHO C MOJIy4aBaHETO WM IUIAIIAHETO Ha
HETHAaTa cyMma.

IMonuTHkaTa 3a HETHPAHETO € CBBP3aHa U C OICHKATA, MPEJCTABIHETO M YIPABICHUETO Ha pPealTHUS
KPEIUTEH U TUKBUJICH PUCK, CBBP3aH C Te3HW HACPCIHH PA3UCTH.

Kputepuute, kouTo ce npuiiarat 3a yCTaHOBsIBaHE Ha "HaJIM4KMeE HA TEKYIIO U MIPABHO MPUIIOKUMO MPaBoO
3a HeTHpaHe" ca:

® J1a HE 3aBUCH OT OBJCHIO CHOHMTHE, T.C Ja HEe € MPUIOKUMO CaMO MPH HACTHIIBAHE HA HIKAKBO OBACIIO

crOuTHE;
e 7a Ob/ie BB3MOXKHO 32 YIPKHIBAHE U 3alIUTHMO C ITPABHU CIIOCOOH B X0/a Ha (KyMYJIaTHBHO):

- oOuuaifHaTa JeiHoCT,
- B CJIy4ail Ha HEM3IIBJIHEHUE/TIPOCPOYHE, U
- B CJIy4ail Ha HETIaTEKOCIOCOOHOCT MIIH HECHCTOSTEHOCT.

ITpuI0KMMOCTTa Ha KPUTEPUUTE CE OICHSIBA CIIPSIMO M3MCKBAHUATA HA OBJITAPCKOTO 3aKOHOATEIICTBO U
YCTAaHOBEHHTE IOTOBOPEHOCTH MEXK/TY CTpaHHUTE. Y CIOBHUETO 3a "HAIMYKE HA TEKYIO M IPABHO IMPHIOKUMO ITPABO
3a HeTUpaHe" BUHATH M 33bJDKUTEIIHO CE OICHABA 3a¢IHO C BTOPO YCIIOBHUE - 3a "33bJDKUTEIHO HAMEPEHHUE 3a
YpEeKIaHe Ha Te3H pa3vyeTH Ha HeTHa Oaza'.

2.27. lozosopu 3a gpunancosa 2apanyus
JoroBopbT 3a (QUHAHCOBa TapaHIlysl MNpECTaBiIsBa JIOTOBOpP, KOWTO HM3HUCKBA OT W3JaTels Ja HarpaBH
onpeieIeHH IUIAIAHus, 32 Ja Bb3CTAaHOBU Ha IIPUTEXAaTess 3arydara, KOsTo € IPeThPIsiI, Thid KaTo JAa/IeH [UTBKHUK He
€ HarpaBuJI IJIAIIaHe, KOraTo € OIo JbIDKUMO, B CbOTBETCTBUE C TBPBOHAYATIHUTE HJIM IPOMEHEHH YCIIOBHS Ha TbJITOB
HWHCTPYMEHT.
JorosopuTe 3a (pMHAHCOBA rapaHIMs ce MPU3HABAT KaTo (PMHAHCOBO 33,Ib/DKEHIE KbM MOMEHTA Ha U3/IaBaHEe
Ha rapaHuusTa. 3aIbJPKeHIETO ITbPBOHAYAIIHO CE OLIEHBA 10 CIIPaBEAINBa CTOMHOCT, a B TIOCIIE/ICTBUE, 110 IT0-BHCOKATa
OT CJIEJHUTE CTOWHOCTH:
e cymara, OnpeneNieHa B ChOTBETCTBHE C MOJI€Ta Ha OYaKBaH! KPEIUTHH 3aryou, U
®  IIbPBOHAYAIHO IPU3HATATA CyMa MUHYC, KOTaTo € MPUIIOKHUMO, KyMyJlaTUBHATa CTOMHOCT Ha IPUX0/a,
npusHat ceritacHo npuHnunuTe Ha MCPO 15 Tlpuxoam oT A0roBOpH ¢ KITMEHTH.
CnpaBemuBara CTOMHOCT Ha (PMHAHCOBHTE TapaHLMK Ce onpenens Ha 0a3zara Ha HAcTOsIIATa CTOMHOCT Ha
pasivkaTa B MapUYHUTE TOTOLM MEXIY JOTOBOPEHHTE IUIAIIAHUS, W3UCKBAHU CHIJIACHO IBJTOBUSI MHCTPYMEHT, U

35



CODPAPMA Al
OPUIOXEHUA KbM HHAUBUAYAJIHUA ®PUHAHCOB OTYET 3A IEPUOJA OT 01.01.2019I'. 1O 30.06.2019 I'.

IUIAIIAHKATA, KOUTO OMXa Ce M3UCKBAIM 0€3 TapaHIMATa, WK MMPOTHO3HATA CyMa, KOATO OM OWia IiaTuMa Ha Tpera
CTpaHa 3a IToeMaHe Ha 3aIbJKCHUATA.

[NocenBaima oreHKa Ha 3aAbDKEHHUSTA TTO (PMHAHCOBY TapaHIIMK B pa3Mep Ha OYaKBaHAaTa 3ary0a 1o JoroBOpu
3a ()MHAHCOBY TapaHIINK CE BKIIIOYBA B 0TYETA 32 ((UHAHCOBO CHCTOSIHUE KBbM ,,JIPYTH TEKYIIHU 33 TbIKCHUS .

2.28. lanvyu 6vpxy neuanoama

Texywume Oanvyu BbpXY mevandara Ha JPYKECTBOTO Ca OMPEICIICHN B CbOTBETCTBHE C U3MCKBAHUITA HA
OBJITAPCKOTO JIAHBYHO 3aKOHOMATEJICTBO — 3aKOHA 3a KOPIOPATHMBHOTO IMOJOXOAHO oOiarane. HomunanHata
nanbuHa craBka B bbarapust 3a 2019 . e 10 % (2018 r.: 10%).

Omcpouenume Oanvyu BHPXy TedandaTa ce OINpenessIT 4Ype3 MpuiaraHe Ha OallaHCOBHA METOH 3a
OTpe/IeIITHE Ha 33 IbJDKEHUETO OTHOCHO BCUYKH BPEMCHHH Pa3jIMKHU Ha IPYKECTBOTO KBbM JlaTaTa Ha (PMHAHCOBUS

OTYCT, KOUTO CHIICCTBYBAT MCIKAY OalaHCOBUTE CTOHHOCTH U JaHBYHUTC OCHOBH HAa OTACITHUTC aKTUBH U ITaCUBU.

OTCpO‘ICHI/ITC JaHBYHU IMMaCHUBU CC IMPU3HaBaT 3a BCUYKU 06HaFaCMI/I BPEMCHHU pa3JIMKH, C U3KIIIOYCHHEC Ha
TE€3H, TIOPOJAWIIM C€ OT MPHU3HABAHETO HA aKTWUB WIIM MAacHB, KONTO KbM JaTaTa Ha CTOMAHCKAaTa Oomepanus He €
MIOBJIMSJT BBPXY CUETOBOAHATA M TaHbYHATA Ievaioa/(3aryba).

OTcpoyeHUTEe NaHBYHU AaKTHBU CE MPHU3HABAT 3a BCHYKH HaMallieMH BPEMCHHU pasjMKH W 32
HEH3MOI3BAHUTE JAaHBYHU 3aryOd JIO CTEMEHTa, JO KOATO € BEPOSTHO TE Na Ce MPOSBAT OOpaTHO W Ja Objec
reHepupana B Objelle JoCTaThyHa oOjiaracMma redanda WM J1a ¢e MPOSBSIT 00JaracMu BPEMEHHU Pa3jIMKH, OT
KOHMTO Jla MOTaT Jia Cce MpHCIaJHAT Te3W HaMalIeMU PA3IHKH, C W3KIIOYCHHE HA PAa3JIMKHUTE, MOPOAMIN CE OT
MPU3HABAHETO HA AKTHB WJIM TACHUB, KOWTO KBbM JlaTaTa Ha CTONAHCKATA OMNepalys He € TMOBIUST BbPXY
CUYETOBOJHATA U IaHbYHATA Ievanba/(3aryoa).

BamancoBara cTOIHOCT Ha BCUYKH OTCPOUYEHH JaHbYHH aKTHUBY Ce MPeTJIeka Ha BCsKa JlaTa Ha OanaHca 1
Ce peAyIHpar /0 CTENeHTa, 0 KOSTO € BEPOSTHO T€ Ja ce MPOSBAT OOpaTHO W Ja Ce reHepupa J0CTaThUHO
oOJjiaraema revanoa Wiy IposiBABAIIY Ce MPe3 ChIUs MePUO] 00JIaraeMy BpeMEHHH Pa3jivKH, C KOMTO TE JIa MOTat
Ja ObJIaT IPUCTIaTHATH WIIM KOMIICHCUPAHHU.

OTCpO'—IeHI/ITe JaHbOH, CBbP3aHU C O6eKTI/I, KOHMTO Ca OTYCTCHU KAaTO APYI'd KOMIIOHCHTH Ha BCEOOXBATHUS
J0XO0J UJIN KalluTaJIOBa MMO3UIHA B OTUET 3a (1)I/IH3.HCOBOT0 CBCTOSAHHUE, CHIIO0 CC OTUUTAT AUPCKTHO KbM CbOTBETHUA
KOMITOHEHT Ha BCEOOXBATHUS J0X04 UIn OajaHcOBaTa KallUTAIOBa IIO3uNus.

OTcpodeHuTe NaHBUYHW AKTUBU W TIACHBH CE OIEHSABAT Ha 0a3a MaHPUYHUTE CTAaBKH M OCHOBH, KOUTO C€
OYaKBa J1a Cc€ Ipujlarar 3a MepuojJa W TUMa ONEpalMH, Mpe3 KOUTO aKTUBUTE CE OYaKBa Ja CE pealu3upar, a
MACUBUTE - JIa Ce ypeasT (rmoracsT), Ha 0a3a JaHbYHUTE 3aKOHHU, KOMTO Ca B CUJIA WJIH C TOJIIMa CTEIICH Ha CUTYPHOCT
Ce OYaKBa Jia ca B CHJIA, U TI0 TaHBbYHU CTaBKH Ha IbpkaBata (Pbhwirapust), B UuATO IOPUCAMKITUS CE€ OYaKBa Ja ce
peanu3upa CbOTBETHUAT OTCPOUEH aKTUB WU MACHUB.

OTCpO‘leHI/I JaHbYHU aKTUBU HA APYKECTBOTO CC MPCEACTABAT HCTHO CPCIlYy HCTOBHU OTCPOYCHU JaHBYHU
MMaCuBH, KOTaTO U JOKOJIKOTO TO CC€ ABABA 3a TAX JaHBYHUA IIJIATCH B CbOTBETHATA FKOPUCAUKIIUA (P B’LJ’IFapI/IH), n TO
ToraBa u caMo ToraBa, KOraTro Ipy>XECTBOTO MMa 3aKOHHO ITPaBO Jia U3BbPIIIBA WM IT0JIydyaBa HCTHU ILIalllaHWA Ha

TEKYIIU JaHBbYHU 3aIbJDKCHUA UJIKW B3€EMaHHUA 110 JaHBIIUTE BBPXY rneyajoara.

OTcpoueHuTe IaHbLM BbPXY MeyajidaTa Ha JAPY)KECTBOTO ca OLCHCHM NMPH CTaBKa, BaauaHa 3a 2019 r.,
KosITO € B pasmep Ha 10% (31.12.2018 r.: 10%).
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2.29. Ilpasumencmeenu punancupanus

[IpaBuTencTBeHOTO (hUHAHCHUPAHE NPEICTABISABA Pa3IUYHU (POPMH Ha MPEIOCTAaBSIHE HA OC3BB3ME3IHH
CpeacTBa OT AbpkaBata (MECTHH W IEHTPAIHM OPraHH W WHCTUTYIUH) W/HIH MEXIyIPaBUTEICTBEHU
CIIOpa3yMEHUs U OpPTaHU3aIiH.

[IpaBurencrBennte puHaHCHpaHus (OOIIMHCKH, THPXKABHHU U MEXTyHAPOTHH, BKJI. TI0 pe/ia Ha H3MI0I3BaHe

Ha EBponeiickure QoHmOBe W mporpamu) ce MpH3HABA ITBPBOHAYAIHO KAaTO OTCpOdYeH n0xo[ ((puHaHCUpaHE),
KOTaToO € HaJHIE PasyMHa CUTYPHOCT, 4e TO Ie ObJe MOIyu4eHO OT APYKECTBOTO, H Y€ MOCICTHOTO € CIa3uiIo U
CIa3Ba yCJIOBUATA U U3UCKBAHUITA 10 APEHUETO.

[IpaBuTencTBeHo (uHAHCUpaHE, CBBP3AHO C KOMIIGHCHpAaHE Ha HalpaBeHHU Pa3XoAM, ce€ IpU3HaBa B
TEKyIUTEe TIeYasiOn U 3ary0u Ha cucTeMaTHyHa 0a3a 3a ChIIMs HEPHOA, IPe3 KOWTO ca MPU3HATH U Pa3XOAUTe.

[IpaBuTencrBeno puHaHCHpaHe, CBBP3aHO C KOMIIEHCHpaHe Ha MHBECTUIIMOHHM Pa3X0H 3a NpuaoOuBaHe
Ha aKTHB, c€ IIPU3HABA B TEKyIIUTE Ie4aiOu u 3aryOu Ha cucreMaTrrndHa 0a3a 3a Lenus Iepro Ha M0JIE3€H KUBOT
Ha aKTHBA, IPONOPLUOHAIHO Ha pa3Mepa Ha MPU3HATaTa B Pa3XOJUTE aMOPTH3aLU.

2.30. Hemna neuanoa unu 3a2yboa Ha akuyus

OcHoBHaTa HeTHa mevanda Wiv 3aryba Ha akius ce W3YKCIsIBA KaTo Ce pa3/elld HeTHATa Tevanda Win
3ary0a 3a mepuo/ia, MoJyIekaIia Ha pasnpe/elicHHe MeX/1y akKIIMOHEPUTE, MPUTEKATEITN Ha OOMKHOBCHH aKIIWH, HA
CpeaHo-TpeTeryicHus Opoi Ha IbpKaHUTE OOMKHOBCHH aKIIMU 3a MIEPUO/IA.

CpenHO-TIpeTerNICHUAT Opol aKIuK MPEACTaBIABa OPOST Ha JbpPKAHUTES OOMKHOBEHU aKI[UM B HAYaJIOTO
Ha MEpUoJa, KOPUTUPAH ¢ Opost Ha 0OPATHO M3KYICHUTE OOMKHOBEHH aKIMK M Ha HOBOWM3JQJICHUTE TaKWBa Mpe3
MeproJia, YMHOXKEH IO cpeTHO-BpeMeBHs pakTop. To3u hakTop uspassisa Opos HA JHUTE, MPE3 KOUTO KOHKPETHUTE
aKIIMU ca OWJIM AbPIKaHU, CIIPSIMO OOIIHs Opoil Ha AHHUTE Tpe3 MEPHOIA.

[lpu kanuranuzanus, OOHYC €MHUCHs WM pasjeisHe, OposAT Ha OOMKHOBCHHTE aKIUH, KOUTO Ca B
oOpBIIeHHE 0 JaraTa Ha TOBAa CbOUTHE, CE€ KOPUTUpA, 3a JIa CE OTpa3u MPOMOPIHUOHATHATA TPOMSHA B Oposi Ha
OOMKHOBEHHTE aKIIMH B OOPBIICHUE TAKa, CAKAII ChOUTHETO CE € CIYUYHIIO B HAYAIOTO HA MPEICTABCHUS Hal-paHEeH
MEPUOT.

Herna neuan6a wiu 3aryba Ha akI[uM ¢ HaMajieHa CTOMHOCT HE C€ U3YMCIIABAT, Thil KATO HsAMa U3aJIcHU
MOTEHIIMAIHYU aKIIUU C HaMaJeHa CTOHHOCT.

2.31. Cezmenmno omuumane

Jpyx)ecTBOTO MIEeHTH(UIMpPA CBOUTE OTYETHHW CETMEHTH M OMNOBECTSIBa MH(GOpPMAaIHUs MO CETMEHTH B
CHOTBETCTBHE C OpraHU3allMOHHATA W OTYETHA CTPYKTYpa, HM3IOJI3BaHA OT PBHKOBOJCTBOTO. OrepaTHBHUTE
CErMEHTH ca KOMIIOHEHTH Ha OHM3HEeca, KOMTO CE OLCHSBAT PEJIOBHO OT WICHOBETE HAa PHKOBOACTBOTO, B3EMAIIN
OIICpaTUBHH pEIICHHs - KaTO ce M3IM0i3Ba (PUHAHCOBA M OomepaTUBHA MH(MOPMAIMS, M3TOTBEHA KOHKPETHO 32
CerMeHTa, 3a IEeJITe Ha TEKYMOTO HAOJI0/IEHNe U OlCHSABaHE Ha PE3yJTaTUTe OT JACHHOCTTA (M3ITBIHEHHETO) U
pas3npeiesIeHUeTO Ha PECYpPCUTE Ha JIPYKECTBOTO.

OmnepaTuBHUTE CETMEHTH Ha IPY>KECTBOTO TEKYILO ce HaOIMI0JaBaT 1 HaIpaBisBaT MOOTAETHO, KATO BCEKU
OTIEPAaTUBEH CETMEHT MPEACTABIABA OT/IENIHA OU3HEC 00JIACT, KOSITO Mpeiara pa3IMyHy IPOLYyKTH U € HOCUTEN Ha
pasnuyHn Ou3Hec Moi3K U puckoBe. ONepaTUBHUTE CErMEHTH Ha JIPY)KECTBOTO BKJIFOUBAT OM3HEC 00JacTure 1o
OTJCITHH OCHOBHM BHJIOBE ITPOU3BOJCTBO Ha JieKapcTBeHW (opmMu — TabieTHu ¢opmu, amiyiHu (opmuy,
MEAWLIUHCKH NPOIYKTH, IPyTH GOPMHU U JPYTH MPUXOH.
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HUngpopmayus no onepamuenu cezmenmu

JpyXecTBOTO H3MON3Ba €IMH OCHOBEH HM3MEpUTENl — OpyTeH Mapk (medanda) TIpu OICHSIBAHETO Ha
pe3yiaTaTUTE B OIIEPATUBHUTE CETMEHTH U 3a Pa3NpPEAEISIHETO HA PECYPCH MEXIY TAX. bpyTHUsT Mapk ce onpenens
KaTo pasjivka MEXAy CErMEHTHUTE MPHUXOIU U CETMEHTHHMTE Pa3XoJ]H, MPSIKO CHOTHOCUMHU KbM CHOTBETHHS
CErMEHT.

CerMeHTHHTE aKTHBH, IACHBHU, PECII. IPUXOAM, Pa3XOIU U PE3yITaTH BKIKOYBAT TE€3U, KOUTO Ca U MOorar J1a
ObIaT TUPEKTHO OTHOCUMHU KbM CHOTBETHHS CETMEHT, KAKTO M TaKHBa, KOUTO MOTaT Aa ObAAT pa3NpelesieHd Ha
pa3ymHa 6a3a. OOu4aiiHO TOBa ca: a) 3a MPUXOAUTE - MPOJAKON Ha MPOAYKLKS; 0) 32 pa3XoJuTe - 32 OCHOBHU
CYpPOBHMHH U MaTepHaly, 3a aMOPTU3ALIMH U 32 Bb3HArpakI€HUSATa Ha TIPOU3BOICTBEHU IEPCOHAI; B) 32 aKTUBHUTE
- UIMOTH, MAaIIMHU U CHOPBHKEHUs, U MAaTEePUAHU 3allacy; T') 3a MAacCHBHUTE - 33IbJDKEHUS] KbM IEPCOHANIA U 32
o0rmiecTBeHO ocurypsiane. KanuranoBute pa3xoau (MHBECTHIINHN) IO OM3HEC CETMEHTH Ca OTTPAaHHIUMH Pa3XO7IH,
W3BBPUICHU Tpe3 eproaa 3a NpUA0OMBaHE WM M3TPaKAaHE Ha CEKTOPHU HETEKYIIH aKTUBH, KOUTO CE OYaKBa Ja
ObJaT U3MOJI3BAHU TIPE3 TIOBEYE OT €UH MEPUOI.

JpyXecTBOTO ynpaBisiBa HHBECTULIMUTE B LIEHHU KHIKA, TBPTOBCKUTE Pa3deTH U IPEJOCTABEHUTE, PECII.
MOJTy4eHUTE (PMHAHCOBH PECYPCH, KAKTO U JAaHBLUTE Ha HUBO MIPEANPHUIATHE U T€ HE CE PA3MPeNeIIiT HA CETMEHTHO
HHUBO.

PesynTatuTe OT AEHHOCTH, KOUTO CE CYMTAT 32 CIIyYaliHU CIIPSIMO OCHOBHHUTE THUIIOBE OTIEPALINH (JCHHOCTH)
Ha JIpY>XECTBOTO, KAKTO M HEpA3NpelesIieMUTE NPUXOIU, Pa3XOdu, NMAaCHBH W aKTHBH, CE OTUMTAT OTIEJIHO B
TTO3UIHS ,,001TH HAa HUBO JpYyXecTBO”. Te3n cymu 1o MpUHITUN BKITIOYBAT: IPYTH TOXOAH OT IEHHOCTTA, OCBEH aKO
HEC MMPOU3THYAT OT I[CﬁHOCTTEl Ha KOHKPETCH CErMEHT, aIMUHUCTPATUBHU Pa3XO0au, JTUXBCHU IMPUXOJU U paA3X0u,
peanu3upaHd U Hepealu3upaHu MevanOu M 3aryOu OT CAEJIKH C BajlyTa W MHBECTHILIWH, UHBECTUIMH B IPYTH
Ipy>KeCTBa, THPTOBCKH M JIPYTUM B3E€MaHMS, THPrOBCKH 3aJb/DKEHHS U MOIYYEHH 3a€MH, pa3deTd MO AaHbBLH,
MIPOM3BOJCTBEHO U aIMHUHUCTPATUBHO 000pyABaHE ¢ 00110 NpeHa3HAYCHHE.

[Ipunaranara cueToBOAHA MOJUTHKA 332 OTYMTAHETO MO CEIrMEHTH, CE OCHOBaBa Ha TasW, M3IOJI3BaHA OT
APYKECTBOTO 3a U3ITOTBAHEC HA Hy6J'II/IT-IHI/ITe MY OTYCTH I10 3aKOH.

2.32. Oyensngane no cnpageodnuea CMmouHocm
Hsixom OT akTHBHTE M TACUBHUTE HA JIPY>KECTBOTO CE OLIEHSBAT M MPE/ICTABAT H/WUIIA CaMO OIIOBECTSBAT 110
CIIpaBe UIMBa CTOMHOCT 3a LIeJUTe Ha ()MHAHCOBOTO OTYMTaHe. TakuBa ca: a). Ha moBTapsiiia ce (exeroaHa) 6aza —

Opyeume OBbA20CPOYHU KANUMALO8U UHGeCMuUyuyu (npedxooern omuemen nepuod - DUHAHCOBU aKMUBU HA
PA3NON0NCEHUE U 34 NPOOANCOQ), UHBCCMUYUOHHUME UMOTIU, NPEOOCABEHU U NOJYHeHU DAHKO8U 3aeMu U 3aemMu
Ha/om mpemu 1uya, ONpeoeieHy MvbpeO8CKU U OPYeU G3eMAHUA U 3A0BINCEHUS, 83eMAHUS U 3A0BINCEHUS NO
¢unancos nuzune; u opyeu 0) Ha HemoBTapdAma ce (mepuoandHa) 0aza — HeghuHAHCOBU AKMUBU KAMO UMOMU,

Mawunu u 0bopyosane.

CrpaBenjiMBaTa CTOHHOCT € IieHATa, KOSITO OM Owjia IMmojiyueHa NpH mponaaxOara Ha JaJieH aKTHB WU
IIaTeHa NPY MPEXBBPIISHETO HA MACUB B 0OM4YaliHA ClIEIKa My HE3aBUCUMM MMa3apHU YYaCTHUIM HA JaTara Ha
oreHsiBaneTo. CripaBeyiiBaTa CTORHOCT € U3XO/IA1IIa [eHa U ce 0a3upa Ha MPEANoIOKEHUETO, Ye ONepanusaTa mo
nmpojaxdaTa IIe ce peasn3upa Wi Ha OCHOBHUS IMa3ap 3a TO3M aKTWB WM IACHB, WUIM B CIydald Ha JIMIICA Ha
OCHOBEH Ia3ap — Ha Hal-W3TOHUS T1a3ap 3a aKTHBA WX NacuBa. KakTo ompeneneHusIT KaTo OCHOBEH, Taka 1 Haii-
M3TOAHUAT Ma3ap ca TaKUBa Ma3apu, 10 KOUTO APYKECTBOTO 3aABJKUTEIHO UMA JOCTBII.

W3mepBaHeTO HA cipaBenauBaTa CTOMHOCT c€ MpaBU OT MO3ULMITA HA MIPEANOIOKEHUATA U IPELUEHKUTE,
KOHUTO 6I/IX21 HalpaBUJIM NOTCHIUAJTHUTE IMMa3apH YYaCTHHUIH KOIraTo TC 6I/IX21 OornpeacIdIn HeHaTa Ha CbOTBETHUA
AKTHB WJIM MTACHB, KaTo CE JOIMyCKa, ue Te OMxa JACHCTBAIM 33 IOCTUTaHe Ha Hai-00pa CTOMaHCKa U3roja OT Hero
3a TAX.
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[Ipu m3mepBaHeTO Ha CrpaBeIMBaTa CTOWHOCT Ha HE(PMHAHCOBM aKTMBH BHHATH W3XOJHATAa TOYKA €
MIPENIONIOKEHNETO KakBO OW OWII0 3a Ma3apHUTE YYACTHUIM Hal-T0OpOTO W Hal-e(pEeKTUBHO BBH3MOXKHO
M3IIOJI3BaHe Ha JajJeHHs aKTHB.

Jpy>KecTBOTO npuiiara pa3iniHy OLIEHbYHHU TEXHUKU, KOUTO OMXa OHIIH OAXOSIIH CIIPSIMO criennu(puKaTa
Ha CHOTBETHUTE YCJIOBHUS, U 3a KOHTO pa3loyiara ¢ AOCTaThbuHa 0a3a OT BXOMSIIM JTAaHHM, KaTO C€ CTpEeMH Aa
M3IMOJI3Ba B MaKCHMajHa CTeleH HalnyHata MyOnmyHO Habmomaema wHOpMamus W pPecr. Ja MHHAMH3HPA
M3II0JI3BaHeTO Ha HeHaOmogaema nHpopmarus. To U3Mo3Ba U TPUTE TOMYCTHUMH [TOAX0/A, NA3APHUSL, NPUXOOHUSL
U pasxooHus n00Xo0, KaTo Hal-4ecTo MPpUIaraHUTe OLCHBYHU TEXHUKH Ca AUPEKTHU U/WUIIM KOPUTHPAHU KOTUPAHH
Ma3apHU [EeHU, a3apHU aHAJIO3H U JUCKOHTHPAaHU apHYHM TOTOLH, BKJI. HA 0a3a KamuTaTu3upaH JOXOA OT HaeM.

CrpaBennmBaTa CTOMHOCT HAa BCHYKM aKTHBH W TIACHBH, KOWTO C€ OIEHABAT W/WIIM OIOBECTSABAT B
(hMHAHCOBHA OTYET IO CIpaBeIMBa CTOMHOCT, CE€ KaTeropu3Wpa B PAMKHUTE Ha ClleJHaTa Wepapxus Ha
CTpaBeJIMBUTE CTOWHOCTH, @ UMEHHO:

e Hugo 1 — Kotupanu (HeKopUrupaHu) rna3apHu LIEeHU Ha aKTUBEH Ta3ap 3a WASHTUYHU aKTHBU WIN TTaCHUBH;
e Hwugo 2 — OnieHbYHHM TEXHUKH, TIPH KOUTO CE U3IIOJI3BAT BXOSIIN JaHHHU, KOUTO Ca PA3IIMIHHA OT TUPEKTHO

KOTHpaHHU [IEHH, HO ca MPSKO WM KOCBEHO JOCTBHITHH 32 HAOJIOAEHHUE, BKJI. KOraTo KOTUPAaHUTE LIEHH ca

00eKT Ha OTIpeJIeIIeHN KOPEKITUH; ’

e Hugpo 3 — OnleHbYHH TEXHUKH, IPU KOUTO CE€ MU3IMOI3BAT BXOIAIIH TaHHU, KOUTO B 3HAYMTEIHATA CH 9acT
ca HeHaO0IIITaeMu.

3a Te3W aKTUBH W MAcHBH, KOUTO CE OLICHSIBAT IO CIIPAaBEUIMBA CTOMHOCT BHB (DMHAHCOBHUS OTYET Ha
nopTapseMa 0asa, IPYKECTBOTO IpaBH NPELEHKAa KbM JaTaTa Ha BCEKH (PMHAHCOB OTYET AAJM € HeoOXOIuM
TpaHcdep B HUMBaTa Ha Hepapxusl Ha CIpaBelUIMBaTa CTOWHOCT HA JaJEH aKTHB WJIM IAacuB B 3aBUCHMOCT OT
pasnonaraeMuTe U M3M0JI3BAHUTE KbM Ta3u J1aTa BXOASAIIN JaHHU.

B npyxecTBOTO ca pa3paboTeHH BBHTPEIIHH MpaBHia U MPOIEIYPH MO0 M3MEPBAHETO Ha CIIPaBEIUBATA
CTOMHOCT Ha pa3JINYHUTE BUIOBE AaKTHUBM U MACHBU. 3a LIEJITA € OIPEIENICHO CIEIHAIHO JIUIE MO OLEHKUTE Ha
MOJYMHEHNE Ha PUHAHCOBUS AUPEKTOP Ha APYKECTBOTO, KOETO OPTaHU3UPA OCHILECTBIBAHETO HA LIEIIHS OLICHBYEH
Ipolec, BKJI. KOOPAMHUPA U HabronaBa paboTarta Ha BBHIIHUTE OLIEHUTEIH.

Jpy’KeCTBOTO H3IOJI3BAa EKCIepTU3aTa Ha BBHIIHM JIMIECH3UPAaHH OLEHUTEIM 3a OIpe/eNsHEe Ha
CIIPaBEAJIMBUTE CTOMHOCTH Ha CIIEAHUTE aKTHBU U ACUBH: UHAHCOBUME AKMUBU NO CNPABEONIUA CIOUHOCH Npe3
opye eceobxeamen 00x00 (npedxoden omuemer nepuod — DuHAHCO8U aKMUBU HA PA3NOJIONCEHUE U 3d NPOOAdCcOa)
Hwuso 2 u Huso 3, uneecmuyuonnu umomu - HuBo 2, umomu, mawunu u obopyosare - Huso 2 u Huso 3. U300pbT
Ha TaKkWBa OICHWUTENM ce MpaBU Ha ToAWIIHA 0aza, KaTo ce W3IMOJN3BAT CIEAHUTE KPUTECPHU: TMPHIAraHH
npodeCHOHaIHNA CTaHAAPTH, MpodecuoHalieH ONWUT U MO3HAHUS; penyTalus U na3apeH craryc. [lepuoguyaHo ce
IpeLeHsBa HEOOXOANMOCTTA OT POTAallMs Ha BBHIIHUTE OLICHUTENN — Ha BCEKH TPU-TIET ToauHU. [IpunoxenneTo Ha
OLIEHPYHHTE MOJAXOIM M TEXHHUKH, KAKTO W M3IIOJ3BAHUTE BXOJIIM AAHHHU 32 BCEKU CIIydail Ha M3MepBaHE Ha
CTpaBe/JIiBa CTOMHOCT, ca 00EKT Ha 33bJDKUTEIHO OOCHK/IaHEe M KOOPAWHUPAHE MEX/Y BHHITHUTE CKCIIEPTH-
OLICHUTENH U CHELIHUAIHO ONPENENICHOTO JIUIE MO OLEHKUTE, KaKTO M MPHEMAHeTO Ha M3/IaBaHUTE OLCHUTEICKU
JOKJIaJIi — 0COOEHO 0 OTHOIIEHHE Ha CHLIECTBEHUTE MPEANIONOKEHNS U KPAHHUTE 3aKIIOUCHUS U MPEIOKEHHS
3a pasMepa Ha CIpaBeAJuBaTa cToWHOCT. (DHHAIHUTE OLEHKM Ha CHpaBelIMBaTa CTOMHOCT MHOAJIEKAT Ha
of00peHre OT (UHAHCOBUS JTUPEKTOP W/MIM TJIABEH CYETOBOJAWTEI, W3IMBIHHUTENHUS aupektop u ChBeTa Ha
JTMPEKTOPHUTE Ha JIPYKECTBOTO.

Ha narara Ha Bcekn (PMHAHCOB OTYET CHOOPA3HO CUETOBOJHATA MOJIMTHKA HA JPYKECTBOTO CIIELUAIHO
OTIPEEJICHOTO JIMLE 110 OLEHKHUTE MpaBy OO aHAIN3 Ha MPeIBApUTENTHO ChOpaHa nHPOpPMAaLKs 3a IBUKEHUETO B

CTOMHOCTUTE Ha aKTUBUTE M IACHUBHUTC Ha APYXKECTBOTO, KOUTO IIOJICKAT Ha OLICHKA HJIM OIIOBECTABAHE I10
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CIpaBe/INBA CTOMHOCT, 33 TUTIA HAIMYHY TaHHU U Bh3MOXKHUTE (DaKTOpH 32 HAaOII0JaBaHUTE MTPOMEHHU, U TIpeJiara
3a ooOpenHwue mpe GUHAHCOBUS AUPEKTOP IMOAX0/1a 33 H3MEPBaHEe Ha CIIPaBeJIMBUTE CTOWHOCTH Ha ChOTBETHUTE
aKTUBU W TACWBU KbM Tas3u jgarta. [Ipm HEOOX0oIMMOCT TOBa c€ KOHCYJITHpA M3PHYHO C W3IOJI3BAHHUTE BHHIITHU
OIICHUTEIIH.

PesynTaTute OT OlIEeHBUHUS IPOLIEC HA U3MEPBAHE HA CIIPABEAIMBATAa CTOMHOCT CE MPECTABAT Ha OJTUTHUS
KOMUTET U Ha HE3aBUCHMHUTE OJUTOPH Ha JIPYKECTBOTO.

3a mennTe Ha OMOBECTSABAHUATA Ha CIPaBEUINBATa CTOMHOCT, IPYKECTBOTO € OMPEAETHIO ChOTBETHUTE
CHU aKTHBH U MACUBH Ha 0a3a TsSXHATa ChUTHOCT, OCHOBHH XapaKTCPUCTHKU U PUCKOBE, KAKTO U HAa HEepapXUIHOTO
HHBO Ha CIpaBeaIUBaTa CTOMHOCT.

2.33. Ilpeuenxku om onpedensawio 3HAYeHUE HPU HPUNAZAHE CHUEMOB0OHAMA ROTUMUKA HA
opyscecmeomo. Kniouoeu npudauzumennu oyeHKu u nPeonoi0HceHus ¢ 6UCOKA HeCUZYPHOCHL.

Ouyenka na cnpagedaugama CmoNHOCH HA KANUMATL06U UHEECIUYUL

Koraro crpaBemimBara CTOHHOCT Ha KallMTAIIOBUTE WHBECTHIIMH, OTYETEHH B OT4YeTa 32 (PMHAHCOBOTO
CBhCTOSTHHE, HE MOXe Ja ObJie TOodTy4deHa Ha 0a3a KOTMPaHW IeHW Ha aKTHBHU Ta3apH, TAXHATA CIIPaBeINBa
CTOMHOCT ce Ompejess 4Ype3 M3MOI3BaHE Ha JAPYTH OLEHBYHU MOJEIM M TEXHHMKH, BKIIOYHUTENIHO MOJENa Ha
JUCKOHTHPAHWUTE MapuyHd TOoTouM. M3monm3BaHarta BXopasmia WH(GOpManuss B TE3M MOJIENUM Ce€ chOUpa oOT
HaOIIt0/JTaBaHU Ta3apH, KbIETO TOBA € Bb3MOXHO, HO KOTaTO TOBa HE MOXe /1a Ob/le HalpaBEHO, 32 OIPENCIITHETO
Ha CTIpaBeNTUBUTE CTOMHOCTH MpeIioara MpIUIoKeHUETO Ha OoTpeielieHa CTENeH Ha MpereHKa. TakaBa mpereHka
BKJIIOUBA Pa3IJIek/IaHETO, aHAIM3a U OL[eHKaTa 3a BXOAALIUTE JaHHU KaTo HallpUMep, 3a TUKBUJICH PHUCK, KPETUTEH
pHCK U BojaTwiHOCT. [IpoMeHuTe B MpeArnoaoKeHusATa 3a Te3u PaKToOpyu MOTaT Ja MOBIUSAT BbPXY pasMepa Ha
OTYETEHATa CIPaBeUIMBa CTOMHOCT Ha (PMHAHCOBUTE MHCTPyMeHTH. OCHOBHHTE KIIIOUOBH TIPEATIONOXEHUS U
KOMITOHEHTH Ha MOJIeJIa ca OMOBeCTeHU B [Ipunoocenue Ne 18.

H3uucnenue na ouakeanu KpeOumnu 3azyou 3a npeooCcmasenu 3aemu U 2apanyuu, movp2o6cKu
63eMAHUS, 6KIl. OM C6BLP3AHU YA U NAPUYHU CPEOCMEa U RAPUYHU eK6UBATeHMU

M3mepBaHeTo Ha O4yakBaHaTa KpenuTHa 3aryba 3a (MHAHCOBM aKTHBHM, OTYMTAHU IO aMOPTH3HMpaHa
CTOMHOCT (IIPEJOCTaBEHN 3a€MH, B3EMaHHs W aKTHUBH IO JOTOBOPH C KIMECHTH, MapUYHU CPEJCTBA U MapHYHH
CKBUBAJICHTH), KAKTO M 32 MPEJOCTaBeHU (MHAHCOBM TapaHIMU € 0o0JacT, KOSITO W3WUCKBA H3ION3BAHETO Ha
KOMIUIEKCHH MOJICTH U CHIIECTBEHH MPEATIONOKEHHUS 32 OIS HKOHOMUYECKH YCIOBHS M KPEJAUTHO TIOBE/ICHUE
Ha KJIMEHTH W JUIHKHHULM (HalpuMep BEpOATHOCTTA KOHTPAreHTHTE Ja HE M3IBIHAT 3aAbIDKCHHUATA CH U
MIPOM3TUYAIIUTE OT TAX 3aryon).

3a mpunaraHeTo Ha TE3W W3UCKBaHUS PHKOBOJICTBOTO Ha JIPY)KECTBOTO IMPaBU pPEAMIA CHIIECTBEHH
MPEleHKH, KaTo: a) ONpejelsiHe Ha KPUTEPHH 32 WICHTU(QUIIMPAHE W OIEHKA HA 3HAYUTEIHO YBEIMYCHHE Ha
KpEeIUTHHS pUCK; 0) N300p HAa MOAXOIIIIN MOAETH U NPEANOJIOKEHHS 32 U3MEPBaHe HAa OYaKBAaHHUTE KPEAUTHH
3aryou; B) GopMupaHe Ha IPYNHU OT CXOAHU (PUHAHCOBHM aKTHUBHU (HOPTQEilnn) 3a LeauTe HAa W3MEPBAaHETO Ha
OYaKBaHHUTE KPEJUTHHU 3aryOu, T) YCTAHOBSBAHE M OIEHKA 32 3aBUCHMOCTTA MEXJIy HCTOPHUECKUTE MTPOICHTH Ha
MPOCPOYHNE U MOBEICHUETO Ha OIPE/ICICHH MaKpOIIOKa3aTeNH, 3a J1a Ce OTPa3AT e(heKTUTE OT MPOTHO3UTE 32 TE3H
MaKpOIIOKa3aTeIn B ObJeIIe IPH N3UMCIICHNATAa Ha OYaKBAaHUTE KpeAUTHHU 3aryou. (IIpunoscernue Ne 40).
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3a muvpeco6CKUme 63eMAarnus, 6Kj1. Ont C6bpP3arnu iuyda

Jpy>XecTBOTO M3IMON3BAa MATPUIM 32 MPOBU3UH 33 M3YUCICHHETO HAa OYaKBAaHWTE KPEIUTHU 3aryOu OT
THPTOBCKUTE B3EMaHUs M aKTHBUTE MO A0roBop. [IpomeHTnTe Ha MpoBU3HUTE ce Oa3upar Ha THHUTE IPOCPOUHNE 3a
TPYIHU OT pa3INYHH KIMEHTCKH CerMeHTH (TOpT¢eiiin), KOUTO UMAT CXOIHU MOJIENHU Ha 3ary0a (THI KJIMEHT KaTo
CEKTOD).

Besika matpuna 3a mpOBH3MM ITHPBOHAYAIHO CE OCHOBAaBa Ha AETAMIHM MUCTOPUYECKH HAOIIOACHUS 3a
MPOLICHTH Ha HECHONPAeMOCT Ha B3EMaHHUATA Ha IPY>KECTBOTO U ABWKEHHETO Ha B3EMAaHHSATA 110 TPYIIH IIPOCPOUHS.
OOuvaiiHO ce W3MOJ3BaT MCTOPUYECKH JaHHU TMOHE 3a TPH TOAWHHM CHPSAMO JaTara Ha (MHAHCOBUS OTYET.
JIOTBJIHUTETHO MaTpHIaTa ce KaauOpHpa Taka, 4e Ja KOPUTHpPA HCTOPHYECKH YCTAaHOBEHHUTE 3aBHCHMOCTH 32
KpPEIUTHHTE 3aryOu ¢ MPOrHO3HATa MH(OpMANKs, N3MOI3BAKH U BEPOSITHOCTHH ClIEHApUHU. AKO ce 04aKBa 1aJeHU
MPOTHO3HH UKOHOMHYECKH YCIIOBHS, I3MEPEHH Upe3 ONPEeNICHH MaKpPOIIOKa3aTelH JIa C€ BIOMIAT WIIH MOJ00pST
Ipe3 clie/iBalliaTa roinHa, KOETO MOXKe J1a JOBEZE 10 YCTAHOBEHO KOPEIAllMOHHO YBEIMUCHHE HA IIPOCPOUHUSTA B
TaJeHUs] CEKTOp (THIT KIIMEHT), HCTOPUYSCKUTE MPOLCHTH Ha HEM3ITBIHEHUE ce Kopurupar. KpMm Besika oTdeTHa
JaTta HaOIOJAaBaHUTE MCTOPHYECKHU IMPOICHTH HA HEM3ITBIHEHHE CE aKTyalU3UpaT M ce OTYHTAT €EeKTHTE OT
MPOMEHHTE B TIPOTHO3HUTE OIICHKH.

OneHkata Ha CHOTHOIICHHWETO MEXAY HaONM0AaBaHUTE HCTOPUYECKH MPOLCHTH Ha HEM3IThIHEHHE,
NPOTHO3HUTE WKOHOMHYECKH YCIIOBHS M OYaKBaHUTE KPEAWTHU 3aryOHM € CBIECTBEHA CUYETOBOJIHA OLCHKA.
CTolHOCTTa Ha OYAKBaHUTE KPEAWUTHH 3aryOH € UyBCTBHTEIIHA KbM MPOMEHHU B OOCTOSITENICTBATA U MPOTHO3HUTE
ycioBusL. MlcTopudeckuTe KpeJuTHH 3aryOH Ha APY>KECTBOTO M IPOTHO3HUTE MKOHOMHYECKHU YCIIOBHSI MOTaT Jia ce
OTKJIOHSIBAT COPSIMO JACHCTBUTEIIHATA HECHOMPAEMOCT B ObJIEIIIE.

Hudopmanmsra 3a 0O4aKBaHUTE KPETUTHH 3aryOH OT THPTOBCKUTE B3E€MaHUs, BKJI. OT CBBP3aHH JIHIA C
HaTpyIBaHe ca ONoBecTeHU B [Ipunooicernue Ne 22 u Ipunoocenue Ne 23.

ITpe3 2019 r. HaMa oTyeTeHa 00Oe3IIEHKa Ha ThPrOBCKM B3eMaHHUsl, BKJI. OT cBbp3an Juia (Ha 01.01.2018

r.: 880 x.11B) (I1punoswcenue Ne 2.4, Ilpunoscenue Ne 9,IIpunoscenue Ne 22 u Ipunoscerue No 23).

3a npedocmaeenume 3aemu u eaparnyuu

JpyXecTBOTO € BB3IPHUENO OOLIUsS MOAXOA 3a HM3YHMCIsIBAaHE Ha OO€3leHKaTa OT OYaKBaHUTE Obaemn
KpPEJUTHHU 3aryOH Ha IpeIocTaBeHUTe 3aeMu, chriiacHo MC®O 9. 3a 1ienta IpyKecTBOTO Mpuiara u30paH OT HEro
Moznesn. HeroBoro mpuiiokeHHe MyHaBa Npe3 HAKOJIKO CTBIKU. IIbpBO ce ompenens KpeauTeH PEHTHHI Ha
JUTBKHHKA TTOCPECTBOM METOAOJIOTMH Ha BOJEIIN PEUTHHTOBHU areHINH 32 ChOTBETHUTE CEKTOPY B MKOHOMHKATa
U ChOTHOLICHHUS, KOJIWYECTBEHH M KaueCTBEHHU MapaMeTpH Ha IOKa3aTellu 3a JaJIeHOTO ApyxecTBo. Kato BTOpO
CTBIIKA, YPE3 CTATUCTHUYECKH MOJIEIH, BKIIOYBAIIM UCTOPUIECKH JAHHU 32 BEPOSATHOCTH 3a HemsmbiHeHue (PD),
MIPEXOAN MEXIY pa3iNyHU PEHTHHTH, MaKPOMKOHOMHYECKH JaHHW M MPOTHO3H, CE€ NMPECMSATAT PEJICBAHTHUTE
maprudaian PD mo ronuau 3a Beeku peituaTr. Ha Tpeto mscTo, Ha 0a3a Ha TO3W aHAN3 U OTPEICIICHHS] PEUTHHT,
KaKTO M Ha KOMIUIEKC OT ITOKa3aTeJH 332 XapaKTEPUCTHUKN Ha HHCTPYMEHTA KbM JlaTaTa Ha BCEKU (PMHAHCOB OTYET,
ce onpenensT: eranbT Ha MHCTpyMeHTa (Etamn 1, Etan 2 wnun Etan 3), nyxuaute PD 3a cpoka Ha HHCTpyMEHTa, KaKTO
u 3ary0ara npu HemsnbiHenue (LGD). OcHoBHata opMmyra 3a U34YHCIEHUEe Ha OYaKBAHUTE KPEJUTHU 3aryou e:
ECL=EADxPDxLGD, xbuero:

ECL e nokazareJs 3a O4akBaHH KPEAUTHHU 3aryou

EAD e nokasarens Ha cyMa Ha €KCIIO3UIUATA TTPU HEU3ITHIHCHHE
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PD e moxazarens 3a BCPOATHOCT 34 HCU3II'BJIHCHUC

LGD e noka3zatens 3a 3arybara npu HEU3bIHEHHUE.

[Ipu ompenensHeTo Ha 3ary0aTa ce B3eMaT NPENBUA BCHYKH TapaHUUH H/WIH 0Oe3Me4eHUs H/HiH
3acTpaxoBKd. Ilo TO3W HauuH, KaTo MOCIEOHA CTBIKA, H3MOJ3BaMKM BCHYKH TE3M MapaMeTpu, U CleJ
IUCKOHTHUPAHE, Ce IOCTUIa [0 KaJKyJalus Ha OLIEHKaTa Ha OYaKBaHAaTa KpeAUTHA 3ary0a 3a CbOTBETHUS IEPHOA

Ha CbOTBCTHHA (l)I/IHaHCOB aKTHB.

B Eran 1 ce BkIOYBAT MpeJOCTABEHU 3aEMH, KOUTO ca KIaCH(HUIMPaHU KaTo ,,pelOBHH’ CBIIACHO
BBTPEIIHO pa3paboTeHa PUCKOBA KJIaCH(PHUKALMOHHA cxeMa. ToBa ca 3aeMu, IPEJOCTABEHU HA AIBKHHULU C HUCHK
PHCK OT HEM3IBIIHEHHNE, PEIOBHO 00CITyKBaHe, 0€3 3HAYUTEITHH BIIOIIABAHUS B KIIFOUOBH IMOKa3aTein ((PHHAHCOBU
1 He(h)MHAHCOBH), U HE Ca HANWIE TBDKUMH CyMH, KOMTO ca B mpocpoure. OuakBaHarta 3ary0a oT o0e3leHKa 3a
TE3H 3aeMH ce M3uHciaBa Ha 0aza Ha PD (BeposTHOCT 3a HEU3IIBJIHEHHE) 3a cieABamuTe 12 Mecena u 04aKBaHETO
Ha JIpy>KECTBOTO 3a pa3Mepa Ha 3ary0a IpH eKCIO3ULKMS B HEM3IIbJIHEHHUE B cieapamure 12 mMecena.

B Etan 2 ce BriIro4BaT mpeaocTaBeHn 3aeMH, KOUTO ca Kiacu(puimpanu Karto ,,mpemoroBapsau ~. Tosa ca
3aeMHU, PH KOUTO € HAITMIIEe YCTaHOBEHO (Ha 6a3a KOMILIEKC OT IIOKa3aTell ) ChIIIECTBEHO BIOLIABAHE HA KPEAUTHHS
PHCK, CBBpP3aH C JUTHKHHKA, CIPSIMO ITHPBOHAYAIIHOTO IMpH3HABaHE Ha ekcnoszunusta. OuakBaHata 3aryba ot
00€31eHKa 3a Te3H 3aeMH C€ M3UHUCIIIBA Ha 0a3a BEPOSITHOCT 32 HEU3IIBJIHEHHUE 3a LEeNUS KUBOT HA PEAOCTABEHUS
3aeM, KOHTO Ce CYMTa 3a KPEAUTHO-HEOOE3LEHEeH M OYaKBAaHETO Ha IPY)KECTBOTO 3a pa3Mepa Ha 3aryba mpu
EKCTIO3UIHS B HEM3ITBIHEHHE 32 IEeTHST 1 )KU3HEH [IUKBJI.

B Eran 3 momagar npemoctaBeHH 3aeMH, KOUTO ca Kiacu(HUIMPaHU KaTo ,,TpyaHockOupaemu”. ToBa ca
3aeMH, IIPY KOMTO Ca HAJMLE JOKA3aTeJCTBA, Y€ B3EMAaHETO € BedYe KPEIAUTHO-00E3LEHEHO, T.€. HACTBIMIO €
KpeIUTHO ChONTHE (CHIIIACHO MPUETATA ITOJIUTHKA 32 ChCTAB Ha CHOUTHS 32 HEM3IThJIHEHHUE). 32 [eNITa CE U3BBPIIBA
aHaJM3 Ha cUcTeMa OT MOKa3aTelH, U3MON3BaHN KaTO WHAWKATOPH 32 HACTBHIMIIM KPEAUTHU 3aryou. 3arydara ot
o0e3IeHKa 3a Te3W 3aeMH Ce HM3UYHUCIsABa Ha 0a3a BEpPOATHOCTHO-TIPETEITICHW CIEHAPHHM 32 OYaKBAaHETO Ha
JPY>KECTBOTO 3a pa3Mepa Ha 3ary0a Ipu KpeaUuTHO-00e3eHeHa EKCIIO3UIMS B HEM3ITbIHEHHUE 3a LIENUs 1 )KU3HEH
LUKBJL.

[Ipenocraen 3aeM e ¢ KpeaAuTHa 00E3IEHKA, KOTAaTO Ca HACTBHIIMIN €IHO WU TIOBEYe CHOMTHS, OKa3BallH
HeOIarompusTHO BB3/ICHCTBIE BHPXY OYaKBaHUTE ObJICIU TAPUIHH TTOTOIM OT TO3U 3a€M, PECIIEKTUBHO (PMHAHCOB
aKTHB.

ChiusaT Momen JApYKECTBOTO H3IIOJ3BAa 3a ONpEACIsIHE Ha OYaKBaHWTE KPEOUTHU 3aryou mnpu
MPEJOCTaBEHUTE TapaHLUK U ONPEAEICHN HHANBUIYaIHU B3€MaHHUsI.

OCHOBHH BBITPOCH OT MOJUTUKATA ¥ KOMIUIEKCA OT KPUTEPHH 3a OlICHKA Ha eKCIIO3UIIUATA Ha IPYKECTBOTO
KbM KPEJMTEH PHUCK, CBPB3aH ¢ MPEIOCTABSHUTE 3a€MH, Ca ONIOBECTeHU B [Ipunooicerue Ne 40.

WudopmanusiTa 3a 0O4akBaHUTE KPEIUTHU 3aryOu OT IPEJOCTABEHUTE 3a€MH U TapaHIMK ca OIIOBECTEHH B
Ipunoocenue Ne 19, Ipunoocenue Ne 20, Ipunooicenue Ne 22, Ipunooicenue Ne 24 (a) w Ipunoocernue Ne 38.

IIpe3 2019 r. Bp3cTaHOBEHAaTa O0E3LEHKA 32 KPEIUTHHU 3aryOu IO MpeIOCTaBEHH THPIOBCKH 3a€MHU € B
pasmep Ha 327 x.1iB (Ha 1.01.2018 r.: HaunciieHa mpoBu3Ks 32 00€3IeHKa 32 OYaKBaHU KPEJIUTHH 3aryOu B pazmep
Ha 278 x.nB) (IIpunosicenue Ne 2.4, Ipunoscenue Ne 10, Ipunoowcenue Ne 19, Ipunoowcenue Ne 20, Ipunoscenue
Ne 22, Tpunooicenue Ne 24 (a)).

IIpe3 2019 r HAMa HAaYKMCIEHW OYAaKBaHU KpeAWTHH 3aryou 3a rapanumu (Ha 1.01.2018 r.: 297 x.iB
(ITpunoowcenue Ne 2.4 u Ipunoscenue Ne 38).

THapuynu cpeocmea
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3a M3YUCICHUETO HA OYaKBAHUTE KPEIUTHH 3aryOu MO napuuxume cpeocmed u eKeusaieHmu 6 OaHKu,
JPY>KE€CTBOTO IprJIara ooy ,,TpueTaneH’” moaxoy 3a odesnenka, onpezaencH or MC®DO 9. 3a nenta ce npuiara
MoJielT, 6a3upaH Ha MyONHKYBaHUTE PEUTUHTY HA OAHKUTE, ONPECIICHNA OT MEXTyHAPOHO MPU3HATH PEHTHHTOBU
¢upmu kato Moody’s, Fitch, S&P, BCRA wu Bloomberg. Ha Ta3u 0a3za, OoT egHa cTpaHa, CE€ ONPEHCIST
nmokazarenute 3a PD (BeposTHOCTH 32 HEM3IBIHEHHE), KaTO C€ M3MOoa3aT myonmyanTte ganad Ha PD pedepupamm
KbM PEHTHHTA HA ChOTBETHATA O0aHKa, a OT JIPyra, Ype3 MPOMsIHATa Ha PSHTHHra Ha ChOTBETHATA OAHKA OT MEPHOJ
B TIEPUOJ, JPYKECTBOTO OICHSIBA HAIMYMETO HA 3aBHIICH KPEJAUTEH PHUCK. 3aryOUTe NMpPU HEH3IBIHCHHE CE
OIICHsBAT MO ropenocoucHara ¢opmyna. [lpu ompenensnero ©Ha LGD ce B3emMa mnpeaBua HAIUYMETO HA

rapaHTHPaHU W/ WU 00e3NeueH! CyMH 110 ChOTBETHUTE OAHKOBH CMETKH.

Ilpuxoou om 0oz060opu ¢ Knuenmu
Ilpn mpu3HaBaHe Ha NPUXOAWUTE W HU3TOTBSIHE HA TOAMMIHMSA (PMHAHCOB OTYET PHKOBOACTBOTO IPABU
Pa3NUYHM TPELEeHKU, NPUOTU3UTETIHH OLEHKH U MPEAIOJIOKEHUS, KOUTO OKa3BaT BIIHMSHUE BbPXY OTUETCHHTE
npuxoau, pasxou, aKTHUBU KW MACUBU IO JOrOBOPU U CBHOTBCTCTBAIIWUTC MM OIIOBCCTABAHMHA. B peE3yiITaT Ha
HECUT'YPHOCTTA IO OTHOIICHHE Ha TE3U IMPCAIIOJIOXKCHUA 1 HpI/I6J'II/131/ITeJ'IHI/I OLICHKH, € Bb3MOXXHO Ja BB3HHKHAT
CBIIECTBEHH KOPEKLUH B OajlaHCOBAaTa CTOMHOCT Ha 3aCETHATUTE aKTUBHU U MACHBU B ObJEIIE, U PECII. OTUYCTEHUTE
pas3xoau U MPUXOAH.

KirouoBuTe mpenieHKu U TpeIoIoKeHIs, KOUTO OKa3BaT CHIIECTBEHO BIMSHUE BHPXY pa3Mepa U CPoKa
3a MpHU3HABaHE Ha NPUXOAUTE OT JOTOBOPH C KIMEHTH Cca CBBbP3aHU C ONPEAENSTHETO Ha MOMEHTAa BbB BPEMETO,
KOTraTo KOHTPOIBT BbPXY OOCLIAHWUTE B JOrOBOpA C KJIMEHTA CTOKM W/WJIM YCIYT'H CE MPEXBbpJL Ha KIMCHTA U
OIICHKATa Ha MPOMEHJIMBOTO Bh3HAIPAXKICHHE 38 BbPHATH CTOKH U pabatu 3a ooem ([Ipuroscenue Ne 2.6.1).

Mamepuanuu 3anacu

Hopmanen kanayumem

HopMmanHusaT mnpoOM3BOJACTBEH KalalUTeT Ha JPY)KECTBOTO € OMNpeeieH Ha 0a3a MNpENeHKUTEe Ha
PBKOBOCTBOTO (CJIe]] HAIIPaBeHH aHAJIM3H) 32 ONTUMAITHO HATOBApBaHE HAa HETOBUTE IIPOMU3BOJICTBEHH MOIITHOCTH
Y BB3BPBIAEMOCT Ha MHBECTHIIMUTE B TAX, IPU MPOJAYKTOBA CTPYKTypa HA MIPOU3BOICTBOTO, IPUETA 32 OONJaliHa.

Koraro aktruecku peanuzupanusT 00eM 3a OTJIEITHH IPOU3BOJICTBA € TI0J] ONIPEIEIICHUS OT JPYKECTBOTO
00eM HOpMaJieH MPOM3BOJCTBEH KaIal[UTeT, Ce MPaBAT ChOTBETHUTE MPEU3UUCIICHUS Ha TMOCTOSHHUTE Pa3XOH,
BKJIFOUEHU B Ce0CCTOMHOCTTA Ha 3aMaCcUTe OT MPOAYKIIMATA U HE3aBbPIIEHOTO MPOU3BOICTRO.

Obesyenxa

B kpas Ha Bcsika (puHAHCOBA rO/IMHA IPY)KECTBOTO U3BBPIIBA MPETJIe]l Ha ChCTOSHUETO, CPOKA HA TOHOCT
M M3MO0JI3BAEMOCTTA HA HATUYHUTE MaTEPUATHU 3amacu. [Ipu yCTaHOBSBAaHE HA 3amacd, KOWTO ChIbPIKAT
MOTEHIIMATHA BEPOSITHOCT JIa He OBJAT PEATM3UPAHU MO CHINECTBYBAIATA UM OATaHCOBA CTOMHOCT B CJIC/IBAIIIUTE
OTYETHH MEPUOIH, IPYKECTBOTO 00E3ICHABA MATEPUATHUTE 3aIlaCH JI0 HETHA pealu3upyemMa CTOHHOCT.

B pesysrar Ha HanpaBeHuTe nperyieau U ananuzu npe3 2019 r. He e oTyeTeHa 00e3leHKa Ha MaTePUATHUTE
3anacu (2018 r.: 59 x.nB.) (/Ipunoscenue Ne 8 u Ilpunoxcernue Ne 9).

Ilpeouenka na umomu, Mawiunu u odopyosane

pr)KCCTBOTO HM3II0JI3Ba CKCIIEpTHU3aTa Ha BBHIIHW JHWIOCH3UPAHW OLCHUTCIIUW 3a OIPEACIAHE Ha

CIIpaBCJINBUTEC CTOMHOCTH Ha HUMOTH, MallUHU H 060pyz[BaHe. I/I360p"bT Ha TaKWBa OLCHHUTCIN CC IIPAaBU Ha
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TOJUIITHA 0a3a, KaTo Ce M3IMONI3BAT CISAHUTE KPUTSPUU: TIpUIaraHu NpoeCUOHAIHU CTaHAAPTH, MPO(hEeCHOHAICH
ONUT W TO3HAHUS; PemyTallisi U Ma3apeH craryc. [lepuoguvHo ce MmpeneHsBa HeOOXOAUMOCTTa OT POTalus Ha
BBHIITHATE OIICHUTEIN — Ha BCEKH TPH - TIET TOAWHM. [IpritokeHneTo Ha OIEHBYHUTE TTOAXOIH U TEXHUKH, KaKTO U
W3IMOJI3BAaHUTE BXOMSINM JIAHHM 3a BCEKM CIy4yail Ha WM3MEpBaHE Ha CIpaBeIIMBa CTOWHOCT, ca OOEKT Ha
3aIBIDKUTEITHO 00CHKIaHe U KOOPINHUPAHE MEXKIY BHHITHUTE EKCIIEPTH-OLIEHUTENN 1 CIIEITHATHO OTPEAEIIEHOTO
JIUIE TIO OILEHKUTE, KaKTO U MPHEMAaHETO Ha W3IaBaHUTE OIICHUTEJICKH JOKJIAId — OCOOCHO IO OTHOIICHUE Ha
CBINIECTBCHUTE TPEIITOJIOKCHIS U KpalHHATE 3aKIIOUCHIS U ITPEITTOKECHIS 3a pa3Mepa Ha cripaBe jInBaTa CTOMHOCT.
duUHATHUTE OICHKU Ha CIpaBeJIMBaTa CTOHHOCT TOJUIekKAT Ha OJ00peHue OT (MHAHCOBUS JUPEKTOP H

UBIIBJIHUTECIIHUA JUPEKTOP HA APYIKECTBOTO.

Ha narara Ha Bceku ()MHAHCOB OTYET CHOOPA3HO CUETOBOJHATA TIOJUTHKA HA JPYKECTBOTO CIEIHATHO
OTIPEICIICHOTO JIUIIC 10 OLIEHKUTE TpaBy OOl aHAIKM3 Ha MPEABAPUTEIHO ChOpaHa MH(OpMAIUs 3a JBUKCHUETO B
CTOWHOCTUTE Ha aKTHUBUTE U MMACUBUTE, KOMTO IMOJIEKAT HA OIIEHKH WM OTIOBECTSBAHE T10 CIIPaBEAINBA CTOMHOCT,
3a TUIA HAJMYHU JTaHHU M Bh3MOXKHUTE (PaKTOPH 3a HAOJIOJaBaHUTE MIPOMEHH, U Mpeajiara 3a 000peHue mpe
(hMHAHCOBHA AUPEKTOP MOAXO0/A 32 U3MEPBaHE Ha CIIPaBEeIJIMBUTE CTOWHOCTH HAa CHOTBETHUTE aKTUBU U MACHBH

KbM Ta3u gara. HpI/I HGO6X0)II/IMOCT TOBa U3PUYHO CC KOHCYJITHPA C HA3HAYCHUTC BHbHIIIHU OLICHUTECIIN.

P63YJ'ITaTI/IT6 OT OUCHBYHUA IMTPOLEC HAa UBMEPBAHE HA CIIpaBEAJIMBaTa CTOMHOCT Cce MpeACTaBAT HA OJUTHUA

KOMUTCT U HAa HE3aBUCUMUTC OAUTOPHU HA JPYIKECTBOTO.

IIpe3 2018 1. m 2019 r. ApyXecTBOTO HE € MpPEANpPHEN0 MPEOleHKa Ha CBOWUTE MUMOTH, MAIlUHUA H
obopyaBaHe THH Karo HaONIOACHUSTA HAa PBHKOBOJCTBOTO MOKAa3BaT, Ye HE € HAJHIE 3HAYWTEIHAa NPOMEHa B
ICHOBUTE paBHHUIIIA U TOBEACHHUCTO HA Ma3apuUTC HAa aKTUBUTC OT CHIIUTC I'PYIIU, KbM KOHUTO I10 XapaKTUPUCTUKH

Ce OTHACAT ABJITOTPAHUTE MaTepHAIHH aKTHBU Ha JPYKecTBOTO ([Ipunoscernue Ne 13).

AKmroepcku uzuucienus

Ilpu ompexmensHe Ha ceraiHata CTOMHOCT Ha IBJATOCPOYHHTE 3aIb/DKEHHS KbM II€PCOHANA PHU
MCHCHOHHMPAHE Ca M3IOJI3BAHN W3YUCICHUS HA CEPTU(GHIMPAHU aKTIOCPH, OasUpaHW Ha TMPEIIOIIONKECHHUS 32
CMBPTHOCT, TEMII Ha TEKYYECTBO Ha IEPCOHAa, OBICIIO HUBO HA paOOTHH 3aIjiaTH ¥ AUCKOHTOB (akrop. Te ca
onoBectenu B [Ipunoscenue No 32.

B pesyaraT Ha HanpaBeHUTE M3YKMCIICHHS € OTYSTEHO 33 Ib/DKCHHUE 3a JIBJITOCPOYHH JJOXOIU Ha IepcoHaia
B pasmep Ha 4,380 x.s1B. (31.12.2018 r.: 4,100 x.118.) (I1punosicenue Ne 32).

Obe3yenka Ha UHBeCMUYUU 68 OBULEPHU OPYIHCeCmea
Ha Bcsika maTa Ha oTueTa 3a MHAHCOBOTO CHCTOSTHUE PHKOBOJICTBOTO MPaBU OICHKA Jalld ChIIECTBYBAT
WHAWKATOPY 32 00€3IIEeHKA HA HETOBUTE UHBECTHIINY B IBIIEPHH JPY>KECTBA.

AKmueu no omcpouenu oanvyu

He ca npusHaTu akTHBM MO0 OTCpOYEHM HaHBUM B pasmep Ha 3,527 x.B. (31.12.2018 r.: 3,527 x.11B.),
CBBbp3aHH ¢ 00e3leHKa Ha WHBECTUIMM B IBLICPHH JPY>KECTBA, ThH KaTO PHKOBOJCTBOTO HE NMPEABIKIA Ja ce
0CBOOOJIM OT TE3W WHBECTUIIMU W CHOTBETHO € MPELICHUII0, Ye HE CHIECTBYBA BEPOSITHOCT BpEMEHHATA Pa3iiiKa Ja
ce MPOsIBY B MIpeJBUIMMO Objenie. Pa3zMepbT Ha BpeMeHaTa pasiiKa, BbpXy KOSTO He € TIPU3HAT JaHbueH aKTUB €
35,273 x.nB. (31.12.2018 r.: 35,273 x.11B.).

44



CODPAPMA Al
OPUIOXEHUA KbM HHAUBUAYAJIHUA ®PUHAHCOB OTYET 3A IEPUOJA OT 01.01.2019I'. 1O 30.06.2019 I'.

Ilposu3suu 3a cvoedbHu Oena
ITo oTkpuTUTE 3aBelieHH CHIACOHU Jiena Cpely APYKECTBOTO PHKOBOJICTBOTO € MPEIEHUIIO, ChBMECTHO C
aJIBOKaTHTE MY, Y€ Ha HACTOSIIHUS €Tall BEPOSTHOCTTA M PUCKOBETE 32 HETATUBEH M3XOJ] OT TSX € Bce ole moj 50

%, TIOpaJIi KOETO HE ca MPU3HATH MPOBU3UH 32 33 IbJDKCHUS 110 JeJia B OTYeTa 3a (PMHAHCOBOTO ChCTOsTHUE KbM 30
roHu 2019 r.

3. IPUXOIHN
Ipuxooume na Opyscecmeomo BKIIOUBAT:
2019 2018
BGN '000 BGN '000
IIpuxoau OT JOrOBOPH C KIIMEHTH 100,164 99,404
Hpyru npuxoau 787 736
0610 100,951 100,140

3.1. Ilpuxooume om 0oeoopu ¢ Kiuenmu ca OT MPOJNAXKOU Ha NMPOU3BEIACHU JICKAPCTBCHH CPEICTBA U

BKJTIOYBAT:

2019 2018

BGN '000 BGN '000

[Tpuxomu ot npomaxOu B 4ykOnHA 62,194 56,565
[Mpuxoau ot npoaxx6u B bbnrapus 37,970 42,839
O0umo 100,164 99,404

TIpuxooume om npodasicou 8 uyxcourna no nPooykmu ca KakTo cieBa:

2019 2018

BGN '000 BGN '000

TabneTHu hopmu 48,973 44 401
AwmrtyiHU opMu 5,985 6,150
VHIrBeHTH 2,963 3,010
Cuponuu popmu 2,623 1,728
JInopuTHN MPOAYKTH 420 230
Cynosuropun 364 240
JleuebHa KO3MeTHKA 241 311
Kamku 191 107
[IpeBbp30YHU TPOYKTH 155 106
[Inactupu 153 144
CaHUTapHO - XUTUEHHH TIPOTYKTH 3 138
Hpyru 123 -
O6uo 62,194 56,565

Ipuxooume om npodascou 6 bvacapus no npodyxmu ca KakTo cleaBa:
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Tabnernu hopmu

Awmmyaau hopMu
[TpeBbp304HN POAYKTH
JInodwaM MpoayKTH
IInactupu

YHrBeHTH

Konnenrparu 3a xemoauanusa
Muxanaropu

Cuponuu ¢popmu

CaHnTapHO - XUTHEHHU TIPOTYKTH
Cynosuropun

Kanku

JleueOHa KO3METHKA

Cameta

Tpyru

Oowmo

2019 2018
BGN '000 BGN "000
19,109 20,814
7,451 10,749
3,365 2,529
2,550 2,649
1,636 1,492
1,001 1,206
850 959
649 589
430 357
387 720
231 216
169 403
98 122

43 34

1 -
37,970 42,839

Pasnpenenennero mo reorpadcku peTMOHH Ha npuxooume om npooaxcou e KaKkmo cieosa.

OmHuocumeneH 2018 OmHuocumenen

oan BGN ‘000 oan
Espomna 53% 46,275 47%
bearapus 38% 42,839 43%
Hpyru ctpanu 9% 10,290 10%
O6mo 100% 99,404 100%

O6H.IHT€ npuxoau OT CACJIKHU C Hail-TOJIEMUTE KJINCHTU Ha APYKECTBOTO Ca KAKTO CJICABA:

Kinuenr 1
Kimenr 2
Knuenr 3

% om 2018 % om
npuxooume BGN ‘000  hpuxooume
37% 41,805 42%
32% 29,229 29%
12% 7,637 8%
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Canoama no ()OZOGOPM C KlueHnmu Ca KaKToO CJcaBa:

30.06.2019 31.12.2018
BGN '000 BGN *000
B3emanus 1Mo J0roBOPH € KIIUEHTH - CBbP3aHH JIMIA, HETHO OT
obesuenka (Ilpunoowcenue Ne 22) 75,322 71,806
B3emanus 1o J0rOBOPH € KIIUEHTH - TPETH JIMIIA, HETHO OT 00e3IeHKa
(Ilpunosicerue Ne 23) 14,036 18,868
89,358 90,674

VBenuueHneTo/HaMaIeHHETO Ha THProBCKUTC B3€MaHUs 110 JOTOBOPHU C KIIMCHTHU, B T.4. BBCMaHUATA OT

CBBP3aHM JIMLIA, € B PE3yJITaT Ha yBEeIMUCHNE/HaMaJIeHUe Ha 00eMUTe Ha IeHHOCTTA.

3aovnocenusma 3a ev3cmanosssarne xbm 30.06.2019 1. B pasmep Ha 115 x.B. (31.12.2018 r.: 324 x.71B)

BKJIIOYUBAT 3adbJDKCHHUA 3a PETPOCICKTUBUH THPIrOBCKU OTCTBHIIKU 3a O6GM, ABJDKUMU 110 JOTrOBOpPHU C KIIMCHTH,

KOHMTO Il¢ ObJaT Bb3CTAHOBEHHU B CIIEABAIINS oTYeTeH Tiepuo (I[Ipunoscenue Ne 38).

3.2. [Ipyeume npuxoou B pa3Mep Ha 787 X.JB. ca NPUXOAH OT WHBECTUIIMMOHHH UMOTH M MPEIOCTABCHU

JIBITOTPAHU MaTEepUATHA aKTUBU Ha orniepatuBeH Ju3uHr (2018 r.:736 X.1B).

4, IPYTHU 1OXOJIX Y 3ATYEH OT JIEMHOCTTA

2019 2018
BGN '000 BGN '000
[Ipuxomu oT pefocTaBsHE HA YCITYyTH 1,580 1,124
[Mpuxoau oT pUHAHCHPAHUS 110 €BPOIEHCKH MPOESKTH 270 310
Ipuxoou om npooasicoa na cmoxu 832 669
Omuemna cmouHocm Ha npooadeHi CMoKu (718) (599)
Ieuan6a ot mpoaakba Ha CTOKU 114 70
Ipuxoou om npooasicoa na mamepuaiu 734 555
Omuemna cmouHocm Ha npooadeH Mamepuan (693) (521)
[lewan6a ot mpogaxba Ha MaTepUaIH 41 34
Tlpuxoou om npooasicoa na OvI2OMPAtiHY AKMUBU 8 439
banancosa cmoiinocm na npooadenu Ovieompainy axmueu - (331)
[Teyan6a ot npojax0a Ha ABATOTPAHHU aKTHBH 8 108
HetHu 3ary0u oT KypcOBH pa3JIMKH 110 THPTOBCKH B3EMaHUs U
3aJIbJDKEHUS U TEKYIIU pa3IuIalaTeTHH CMETKH (104) (152)
Hpyru noxonu 131 104
O06mo 2,040 1,598

Ilpuxooume om npoodascba na mamepuany ca OCHOBHO OT Ipojaxba Ha CyOCTaHIIMHM, XUMHUKAIH U

OINAaKOBBYHU MATCPpHUAIH.
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Ipuxooume om yciyeu BKIIOYBAT:

Yenyru no uzpadoTka

Cormanza 1efHOCT

I'ama oOnpuBaHe

Yeayru o nabopaTopHu aHATN3U
Perynaropuu ycimyru
Opraam3upade Ha TPAaHCTIOPT

Hpyru
Oo1mo

Hpuxodume om CcmoKu BKIIXOYBAT:

XpaHUTEITHU TPOTYKTH

Ko3mernunu npoaykTu

CTOKH € TEXHUYECKO NMpeAHa3HAYCHUE
MeaunuHCKU U3aeIus

O610

Omuemnama cmotiHocm Ha npooadenume cmoky 10 BUIOBE € KaKTO CJIe/IBa:

XpaHUATEIHU NPOAYKTH

Ko3Mernunn nponyktu

CTOKM C TEXHHUYECKO NpeIHa3HAYeHNE
MenunuHCKH U3ENHs

O0mo

2019 2018
BGN '000 BGN '000
802 389

470 437

140 77

43 47

22 30

9 15

94 129

1,580 1,124
2019 2018
BGN '000 BGN '000
665 547

68 79

55 40

44 3

832 669

2019 2018
BGN '000 BGN '000
576 484

61 72

51 40

30 3

718 599
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5. PA3XO/I1 3A CYPOBUHHU U MATEPUAJIN

Pasxooume 3a cyposunu u mamepuany BKIIIOYBAT:

2019 2018
BGN '000 BGN '000
OCHOBHH MaTepHaIH 25,362 27,871
Enextpoeneprus 2,895 2,727
Tomnoeneprus 2,097 1,933
JlabopatopHu MaTepHaIu 1,753 1,446
CriomarateHi MaTepHaln 854 930
TexHUUECKN MaTepHaIH 801 815
PesepBau wactu 686 554
PaboTHO 0071€KI0 ¥ IMYHY TpEIa3Hu CPEJICTBA 33 TPYI 438 442
Bona 390 334
['opuBa 1 cMa304HU MaTepUau 231 349
Bpak Ha Matepuanm 46 12
0610 35,553 37,413
Paszxooume 3a ocnoenu mamepuanu BKIIOYBAT:
2019 2018
BGN '000 BGN '000
Cybcraniuu 10,017 12,351
OnakoBbYHU MaTEPHAITU 5,652 5,491
Te4Hr ¥ TBBPAN XUMHUKAITH 4,007 4,199
CaHnTapHO-XUTHEHHH U TPEBBP30YHN MaTepHaU 1,593 1,372
buikn 1,338 1,382
Awmrtyu 1,065 1,073
AnymunueBo u [1BL] ¢pommo 632 628
®dakoHu 556 481
Tyon 502 894

O0mo 25,362 27,871




CODPAPMA Al

OPUIOXEHUA KbM HHAUBUAYAJIHUA ®PUHAHCOB OTYET 3A IEPUOJA OT 01.01.2019I'. 1O 30.06.2019 I'.

6. PA3XO/IM 3A BbHIIHU YCIIYT'H

Pasxooume 3a ebHuwinu yciyeu BKIIOYBAT:

Pexitama 1 MapkeTHHT

IToxmprxka Ha crpagn u 000pyIBaHe
TpaHCTIOPTHY U CHIEIUTOPCKU YCIYTH
M3paboTka Ha MEIUKAMEHTH

Jloructrunu yciryru (BbTpEILEH ma3ap)
Koncynranrcku ycnyru

MecTHHU JaHBIM U TaKCU

JbpKaBHU U PETYIATOPHA TAKCH

Oxpana

AOGOHaMEHTHH TaKCH

Yenyru 1o rpaXaaHCKH J0rOBOPU
MenunuHCKO 00CTyKBaHEe

3acTpaxoBKHU

JIMIeH3NOHHYN BB3HATPAKACHUS U TAKCH
PeMOHT 1 opHKKa HA aBTOMOOWITH
[IpeBoayn Ha OKyMeHTALINS

VYeinyru 1o perucTpaiuy Ha MeAMKaMeHTH
CpoOmeHns 1 KOMYHUKAITUH

Ycenyru mo 00paboTka Ha 3eMe/IelicKa 3eMs
JlaHbnu BepXy pa3xoanuTe

Jloructrynm yciyru (M3HOC)

Takcu 3a 00cITy>)kBaHE Ha TEKYIIA CMETKH B OaHKH
Kypuepcku ycmyru

KomucrnoHnHu Bb3HATpKACHUS

Haemu

VYcenyru 1o yHUIIIO)KaBaHE Ha JIeKapCcTBa

Hpyru
O01mmo

7. PA3XO/I1 3A IEPCOHAJIA

Paszxooume 3a nepcorajia BKIIIOYBaT:

Tekyiu Bb3HATPAKICHUS
BHOCKH TI0 COITMATHOTO OCUTYpPSIBaHE

2019 2018
BGN '000 BGN '000
3,651 3,726
1,872 2,483
1,605 1,506
1,579 1,971
874 949
842 1,279
698 742
689 726
671 574
529 710
431 454
413 377
279 407
246 157
209 227
172 211
169 149
167 184
149 -
130 178
93 198
87 98
75 68
23 49
20 1,013
7 91
427 452
16,107 18,979
2019 2018
BGN '000 BGN '000
17,938 18,310
3,425 3,277
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Hauucnenu cymMu 3a HEU3IMOI3BaHH OTITYCKH 1,483 1,263
Cornpaiiny npua0OMBKY U TTANAHUS 1,119 1,153
Tantuemu 1,005 1,264
Hauuncnenu cymu 3a OCUTYpPOBKHU BBPXY OTITYCKHU 282 240
Hauwcnenu cymu 3a IbITOCPOYHH 33bJDKEHHS HA TIEPCOHANA TIPU

nercuonupane (Ilpunooscenue Ne 31) 280 235
[Mnamanus Ha 6a3a akuuu (1lpunoscerue Ne 26 ) 1,171
0610 25,532 26,913

8. IPYT'H PA3XO/U 3A JEMHOCTTA

Lpyeume pazxoou BKIIOYBAT:

2019 2018

BGN '000 BGN '000

KomananpoBku 298 431

Hapenus 203 241

[IpencraBuTeTHU MEPOTIPUSITHS 162 447

Bbpak Ha roToBa MpoayKIus U HE3aBBPIICHO MPOU3BOACTBO 161 24

Hempusnar nanpuen kpeaut no 3/J1C 103 58

OO0yueHue 91 195

Jpyru nasbiy v moiamaHus KbM OroKeTa 7 6
Hauncnenu/(Bb3cTaHOBEHH) 00C31IEHKH 110 (PMHAHCOBU aKTHRBH ,

HetHO (IIpunoscenue Ne 9) (83) 210

Bpak Ha 1baroTpaliHu akTHBH - 147

Bbpaxk Ha nmpoOwu 3a crabuirHOCT - 126

Bpax Ha cTroku 34

Hpyru 107 103

Oo6mo 1,049 2,022

9. OBE3IIEHKA HA TEKYIIIU AKTUBHU
Paszxooume 3a obesyenka na mekywiy aKkmuey BKIFOYBAT:

2019 2018

BGN '000 BGN '000

Obesyenxa 3a kpeOumHu 3a2you Ha 83eManlisl, 6K.OM CEbP3AHU TUYA - 216

Buvscmanosena obesyenka na Kpeoummu 3a2you Ha 63eManus, 6K1. Om
CEbP3AHU TUYA (83) (6)
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HeTHo n3MeHeHue Ha MPOBU3KATA 3a 00E3IIEHKA 33 KPEIUTHH 3aryOn
(Tpunosicenue Ne 8) (83) 210

0610 (83) 210

10. PUHAHCOBHU TPUXOIN

Qunancosume npuxoou BKIIOYBAT:
2019 2018
BGN'000 BGN'000

[Tpuxomu OT ASITOBO yyacTue 8,862 8,733
[Ipuxonu OT TUXBU O MPEAOCTABEHH 3aEMH 1,424 778
Bb3cTanoBeHa 00e31eHKa 32 KPEAUTHH 3aryOH T10 MPEIOCTaBEHH

THPTOBCKH 32EMH 327 -
HeTHa nevan6a oT onepaiuy ¢ UHBECTHIIMY B IICHHU KHUXa 254 1
6 Mm.u.neyanba om npooaxcoa Ha UHEECMUYUU 8 ObUEPHU OPYIHCECMBA 182 -
Hetna neyan6a oT KypcoBH pa3iMKy 10 B3eMaHe OT Mpoaax0a Ha

IIBIIEPHO JIPYKECTBO 20 91
0610 10,887 9,603

11. PUHAHCOBH PA3XO1HU

Dunancosume pa3x00u BKJIFOYBAT:

2019 2018
BGN'000 BGN'000

Pa3zxonu 3a TMXBU IO TIOYYSHH 3a€MU 707 530
baHkoBM TakcH Mo 3aeMH U TapaHIAN 133 80
Pa3xo/u 3a TUXBY MO ONEPATHBEH JIN3UHT 30 -

OO6e311eHKa 32 KPEAUTHH 3aryou Ha B3eMaHUs 0 MPE0CTABCHH
THPTOBCKH 32EMH - 397

Pa3xonu 3a 1MxBHU 110 (PUHAHCOB JIN3UHT -
Edexru ot nepusatu -

Herna 3ary0a ot KypcoBH pa3iiuKy 1O B3eMaHe OT Mpojaxoa Ha
IBIIEPHO APYKECTBO - -

O06mo 870 1,010

12. IPYT BCEOBXBATEH J10XO/

llpyeusm eceobxeamern 00x00 BKIIIOYBA:
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2019 2018
BGN '000 BGN '000
HeTna npomsiHa B cripaBeyiBaTa CTOMHOCT Ha KalUTaI0BU
HWHBECTULIMHN OMPEACIICHU 3a OLICHABAHEC 110 CIIpaBEAJINBa
CTOMHOCT npes3 apyr BCeoOXBaTeH J0X04 (544) (549)
OO0 BceoOXBATEH J0X0A 32 FOAMHATA (544) (549)
13. UIMOTHU, MAIIIMHU 1 OBOPY/JIBAHE
3emu u cepaou Mawunu,cvopvoicenun [pyeu B npouec na Obowo
u obopyosane npuoobusane
2019 2018 2019 2018 2019 2018 2019 2018 2019 2018
BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN ‘000 BGN‘000
Omuemna
cmoiuinocm
Canno Ha 1 suyapun 165,305 172,843 190,190 186,029 21,950 24,273 4,775 4,282 382,220 387,427
AxTHBH "1paBo Ha
nos3BaHe" Ha
01.01.2019r 4,053 - - - 1,642 - - - 5,695 -
Canjo Ha 1 siHyapu
(peu3vYHcIeHo)** 169,358 172,843 190,190 186,029 23,592 24,273 4,775 4,282 387,915 387,427
Tpugobury akTuBU 1,473 382 458 930 242 403 4,330 11,899 6,503 13,614
Tpaucdep kpM
MUMOTH, MALIUHH U
obopynBaHe 1,807 3,376 4,556 7,078 1,164 952 (7,527) (11,406) - -
Tpancdep kbM
WHBECTHIIMOHHH
UMOTH - (11,248) (2,511) (1,328) - - - (15,087)
Edexr ot npeonenka
10 CIIpaBeyIiBa
CTOiHOCT - 34 232 75 - - - 341
Ornucanu - (82) (1) (1,568) (62) (2,425) 0] (70) (4,075)
Canno na 30 roum /
31 nekeMBpH 172,638 165,305 195,203 190,190 24,936 21,950 1,571 4,775 394,348 382,220
Hampynana
amopmuszayus
Canno Ha 1 suyapun 31,988 30,538 106,498 98,857 16,778 18,311 - - 155,264 147,706
Hauuncnena
aMOopTH3aLHs 3a
rojuHaTa 2,867 4,682 4,908 10,351 914 1,456 - - 8,689 16,489
Tpanchep KbM
MHBECTHIMOHHH
UMOTH (3,230) (1,325) (1,091) - - (5,646)
Ob6e3uenka - - - - - - -
Otnucana
aMOPTH3ALHS (2) 1) (1,385) (62) (1,898) - - (63) (3,285)
Canpno na 30 rouu /
31 nexeMBpH 34,855 31,988 111,405 106,498 17,630 16,778 - - 163,890 155,264
Banancosa
cToiiHocT Ha 30 roHM
/31 pexemMBpu 137,783 133,317 83,798 83,692 7,306 5,172 1,571 4,775 230,458 226,956
Banancosa
cToiiHocT Ha 1
sIHyapu 133,317 142,305 83,692 87,172 5,172 5,962 4,775 4,282 226,956 239,721
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3emume u cepaoume na apyxectBoto KbM 30 roHM / 31 AeKeMBpH ca KakTo cie/Ba:
o 3emu Ha croiHoct 45,361 x.718. (31.12.2018 r.: 43,627 x.11B.);
o Crpamu ¢ 6anancoBa crorinoct 92,422 x.n8. (31.12.2018 r.: 89,690 x.11B.);

Hpyeume dviecompaiinu mamepuaiiu akmueu Ha apyxxectBoto kKbM 30 1oHu / 31 1eKeMBpH BKITIOYBAT:
o Tpaucnopram cpeacTsa ¢ 6amaHcoBa ctorHocT — 2,967 x.B. (31.12.2018 r.: 1,713 x.71B.);
o Cromancku nHBeHTap ¢ OanmancoBa croiHoct 2,428 x.B. (31.12.2018 r.: 2,522 x.11B.) ;
o  Tpaiinn HacaxxAeHUS - HACAKICHHS OT JKbJITa akauus B pa3mep Ha 1,911 x.nB. (31.12.2018 r.: 937 x.71B.).

Pasxooume 3a npudobusane na ovieompainu mamepuannu aktusu kKbM 30 ouu / 31 1eKeMBpHU BKIIIOYBAT:
e pa3sxojaM IO M3TpakaaHe Ha HOBH crpaau - 1,240 x.B. (31.12.2018 r.: 2,369 x.71B.);
o TPEeNOCTABCHM aBAHCH 3a MOKYIKA Ha MalIMHU U obopyaBane — 187 x.B. (31.12.2018 r.: 1,023 x.11B.);
e pekoHcTpykuus Ha crpagu — 18 x.B. (31.12.2018 r.: 191 x.11B.);
o apyru— 126 x.B. (31.12.2018 r.: 1,192 x.71B.).

KoM 30 tonu / 31 nekemBpr OanaHcoBaTa CTOMHOCT Ha MAIIWHK, CHOPBKEHUS U 000pyABaHE BKIIOYBA U
MAalllMHU W 00O0py/BaHe, 3aKyleHH MO JIOTOBOPH 3a (DMHAHCHpaHE MO ONepaTHBHA Mporpama ,Pa3Buthe Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obirapckata mkoHommKa 2007-2013 r.” u omepatuBHa mporpama ,,EHepruitHa
edexruBroct” (Ipunosicenue Ne 29 ), KakTo cieaBa:

e 3aTabJeTHO MPOU3BOACTBO Ha croiHocT 7,885 x.B. (31.12.2018 r.: 8,341 x.11B.);

e 32 aMITyJIHO IPOM3BOJICTBO Ha cToiHOCT 4,446 x.11B. (31.12.2018 1.: 4,648 x.11B.);

o 001m000MEHHHN MHCTATALNH 32 BEHTWIAMA ¥ KJIMMaTH3AIMs IPH IPOU3BOJICTBO HA MEUIIMHCKH MTPOTYKTH
Ha croitnoct 685 x.1B. (31.12.2018 r.: 715 x.11B.) ;

e 32 MPOU3BOJCTBO Ha MHOBATHBHU KAIKH 33 04U THUII ,,A3KYCTBEHH ChJI3H " Ha croiHocT 225 x.1B (31.12.2018
r.: 238 x.7B.).

Onepamuseu JAUZUHZ

KoM 30.06.2019 r. akTuBHTE ,, IPABO HA TOJI3BAHE" BKIIFOYBAT:

o 3ewmu Ha croitHocT 1,424 x.118. (01.01.2019 r.: Hama) (IIpuroscenue Ne 2.23.2);

o Crpanu ¢ 6anancosa croiiHoct 3,551 x.7B. (01.01.2019 r.: 4,053 x.118.) (/Ipunoscenue Ne 2.23.2);

« Tpaucnoptau cpezactia ¢ bamancosa croitnoct — 1,387 x.B. (01.01.2019 r.: 1,642 x.118.) (IIpunosicernue No
2.23.2);

o Cronancku nHBeHTap ¢ Oanancosa croiHoct 131 x.1B (01.01.2019 r.: Hama) (/Ipunosrcenue Ne 2.23.2).

QDunancos nuzune
KoM 30.06.2019 r. aktuBH ¢ OamancoBa ctoiiHOCT 103 X.JIB. ca mpumoOUTH O TOTOBOPH 3a (PMHAHCOB
mm3uar (31.12.2018 r.: 124 x.18.) (IIpunoscenue Ne 2.23.1).

JpykecTBOTO € MPeJOCTaBUIIO 33 M3MOI3BAHE T10]] HAeM JIBJIFOTPAHN MaTepUAIHA aKTHUBU Ha CBBHP3aHH
nuna ¢ 6amancoBa croiHocT KbM 30.06.2019 1. B pasmep va 743 x.1B. (31.12.2018 r: 1,065 x.71B.). ChI110 Taka ca
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MPEJOCTaBEeHH MOl HAEM Ha TPETH JIHLA IBITOTPAHN MaTepHallHi aKTHBH ¢ OanaHcoBa cToiHocT kbM 30.06.2019
r. B pasmep Ha 232 x.jB. (31.12.2018 r.: 224 x.11B.).

Jlpyeu oannu

OtueTHaTa CTOWHOCT HA HAITBJIHO aMOPTH3UPAHUTE IBITOTPAHN MaTEPUAIHU aKTHBHU, KOUTO CE MOJI3BAT
B JICI{HOCTTA Ha IPY’KECTBOTO TIO TPYITN aKTHBH € KaKTO CJIeBa:

e Crpamu— 722 x.1B. (31.12.2018 r.: 722 x.11B.);

o Mammnu, cropwkeHus u obopynsane — 54,551 x.ns. (31.12.2018 r.: 52,119 x.11B.);

o Jpyru— 11,493 x.18. (31.12.2018 r.: 11,331 x.11B.).

KsMm 30.06.2019 r. uMa yupeieHH TeXECTH BbPXY IBJITOTPAHN MaTEepUATHN AKTUBH Ha JIPY’KECTBOTO BHB
BpB3Ka C TOJIyYCHHU 3aEMH KaKTO CIIC/IBa:

e 3emu u crpamu ¢ OamaHcoBa CcTOMHOCT choTBeTHO 21,594 x.B. m 45,011 x.B. (31.12.2018 r.:

cpotBeTHO 21,594 x.11B. 1 46,328 x.71B.) (IIpunosicenue Ne 27, punosicenue Ne 33 u Ipunooicenue Ne 39);

o 3ayo3u Ha obopyBane — 38,148 x.;18.(31.12.2018 r.: 33,328 x.11B.) (I1punosicenue Ne 27, Ilpunoscenue

Ne 33 u Ipunoocenue Ne 39).

Ilepuoouuna npeovyenka no cnpageoiuéa CmouHoCm
[locnmeanara mpeolnieHKa Ha UMOTHTE, MAIIMHATE W 000pyABaHETO € m3BbpiieHa KbM 31.12.2016 T cbe
CHICHCTBUETO HAa HE3aBUCUMH JIMLECH3MPAHU OLCHUTENU C LEJI OIpEAEIsHE Ha CIpaBeAIMBaTa CTOMHOCT Ha

aKTHUBHTE, B ChOTBEeTCTBUE ¢ M3nckBanusaTa Ha MCPO13 u MCC16.

Ot HanpaBeHaTa NpeleHKa e MPU3HaT MPeoLieHbUeH pe3epB B pa3Mep Ha 2,629 X.JIB. HETHO OT 00e3IeHKa.

Kbm 30.06.2019 r pBKOBOACTBOTO Ha JPYKECTBOTO € OIPENENHIO, Y€ HE ca HAJUIle OCHOBaHHS 3a
M3BBPIIBAHE Ha HOBA MPEOILCHKA Ha aKTHBUTE MPEAM W3THYAaHE Ha MPHUETHUsS OOWYaeH MEePUOJ OT MET TOAMHU
(ITpunoswcenue Ne 2.10).

14. HEMATEPHUAJIHU AKTUBU

Penymavus Ilpaga 6vpxy Ipozpamnu B npouec na Oobugo
UHmMeNeKmyaina npooykmu npuoooueane
coocmeenocm

2019 2018 2019 2018 2019 2018 2019 2018 2019 2018
BGN ‘000 BGN‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN‘000 BGN ‘000 BGN ‘000
Omuemna
cmoiitnocm
Canmo Ha 1
sSIHyapu 6,698 6,698 11,697 11,145 4,501 4,420 7 109 22,903 22,372
HpI/IILOGI/ITI/I - - 564 - 58 136 187 136 809
Tpanchep
KBM
HeMaTepUaTHH
aKTHBU - - 107 31 - 52 (107) (83)
Otnucanu - - - (43) - (29) - (206) - (278)
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Cango na 30
1oHm / 31
JeKeMBPH 6,698 6,698 11,804 11,697 4,501 4,501 36 7 23,039 22,903

Hampynana
amopmu3zauu
A

Cangona 1
sIHyapu - - 7,940 7,123 3,082 2,792 - - 11,022 9,915

Hauucnena
aMopTHU3aIuUs
3a roguHara - - 408 858 168 322 - - 576 1,180

Otnucana

aMOpTHU3aIHs - - - (41) . (32) - _ _ 73)
Cajpo na 30

1oHm / 31

JIeKeMBPH - - 8,348 7,940 3,250 3,082 - - 11,598 11,022

Bbamancosa

CTOHHOCT HA

30 ronm / 31

JAE€KEMBPH 6,698 6,698 3,456 3,757 1,251 1,419 36 7 11,441 11,881

banancoBa
CTOHHOCT Ha
1 sIHyapu 6,698 6,698 3,757 4,022 1,419 1,628 7 109 11,881 12,457

Oobe3yenka na penymayus

Penyrarusta pe3yirar OT BIMBaHETO Ha IblnepHu apyxectBa (Bwirapcka posza — Cesromomuc All,
Menuka AJl u Yaudapm AJ]) B KOMOaHUsTa-Maika € MpU3HATa B WHAMBHIYAIHHS OTYET 32 (PUHAHCOBOTO
CBCTOSIHUE Ha IPYKecTBOTO (IIpunodcernue Ne 2.12).

IIpe3 2018 r. u 2019 T He ¢ ycraHOBeHAa HEOOXOAMMOCT OT NMpHU3HABaHE Ha 00E3IEHKAa Ha OTYCTCHUTE
peryTamum.

[IpaBaTta BEpXy HHTEJIEKTyaTHa COOCTBEHOCT BKIIIOYBAT OCHOBHO HPOJYKTH OT pa3BoiiHa AEHHOCT U
TBPIOBCKH MapKH.

Pasxojure 3a MpuA0OMBaHE HA ABITOTPANHN HeMaTepraaHu akTuBH KbM 30 foru / 31 nekemBpu
BKITIOYBAT:
e Pa3xOjH 3a BHEJpsBaHE Ha COPTyepeH MpoayKT B pazmep Ha 29 x.B. (31.12.2018 r.: Hsma);
e pa3xoad 3a NpuI0oOMBaHE HA JIMLEH3UH U pa3pelIeHus 3a ynorpeda Ha JISKapCTBEHH NPOIYKTH B pa3Mmep Ha 7
x.JB. (31.12.2018 r.: 7 x.71B.).

OTueTHaTa CTOWHOCT HAa HAIBIHO aMOPTU3UPAaHUTE HEMAaTEPUAHU JIBJITOTPAHN aKTHUBH, KOHTO Ce
MOJI3BaT B ACHHOCTTA HA JPY>KECTBOTO IO TPYNH aKTHBHU € KaKTO CJIeBa:

o IIpaBa BbPXY MHTENIEKTyaliHa coocTBeHOCT — 4,685 x.u1B. (31.12.2018 r.: 4,596 x.71B.);

o mporpamuu nponyktd — 1,889 x.nB. (31.12.2018 r.: 1,755 x.11B.).
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15. ”HBECTUIIMOHHUM UMOTH

30.06.2019 31.12.2018
BGN '000 BGN '000

Caapno na 1 suyapu 37,451 24,799
IIpunodutu 225 3,306
Tpancdep oT UMOTH, MallIMHU U CHOPBKEHUS - 9,441

Herna neuan6a (3ary0a) oT KOPEKIIHs JI0 OIICHKA 110
CTpaBeIIMBa CTOMHOCT, BKITIOUCHA B TIeYandaTa uin

3arybara - 58
Ornucanu - (153)
Canpo na 30 1onu / 31 gexemBpH 37,676 37,451

WHBeCTUIIMOHHUTE UMOTH IMPENCTABIISIBAT CTPATU M MPUIICKAIIN 3€MUA KbM TSX, CHEIHAITHO 000c00eH!
YacTH OT CTPajyl 3a CaMOCTOSITEIHA EKCIUIoATalMs, MpeIHAa3HAUYCHU 3a OTAaBaHE ABITOCPOYHO IOJ HAeM Ha
IBIICPHU APY>KeCTBa U TpeTH Julia. [lo rpyma akTuBH ca KakToO CICABa:

I'pyna akmueu 30.06.2019 31.12.2018
BGN '000 BGN '000

CxJ1aJ10BH ITOMCIIICHHS 29,549 29,271
Oducu 2,847 2,847
[IpousBoacCTBEHU Crpaau 1,025 1,010
Couuanau 00eKTH 416 416
Pasxonu 3a npu00MBaHe Ha MHBECTUIIMOHHUA UMOTH 3,839 3,907
06110 37,676 37,451

KoM 30.06.2019 r. nma yupeneHu TeXeCTH BbpXY HHBECTUIIMOHHA UMOTH KaKTO CJIe/IBa:
o UmnoTeKa Ha ckyagoBo nomertenne — 13,007 x.8.(31.12.2018 r.: 13,007 x.1B.) (Ilpunoxcenue Ne 33 u
Ipunoorcenue Ne 39);
* 3aJI03¢ Ha mpuIIexaio odopyasane — 5,132 x.18.(31.12.2018 r.: 5,132 x.118.) (TIpunoscenue Ne 33).

Oyenku no cnpageonuea cmouHocm

Hepapxus na cnpaseonusume cmoiinocmu

OneHkuTe IO CIpaBeAiNBa CTOHHOCT HA TPYINHTE WHBECTUIMOHHW HMOTH Ca KaTerOPHU3UpPaHU KaTo
CIIpaBCAJINBU CTOMHOCTH OT HUBO 2 Ha Oa3sara Ha BXOOAIINTE JaHHU, U3II0JI3BAHU IIPU TEXHUKATA 3a OLCHABAHE.

HampaBenara mpeolieHka Ha WHBECTHUIIMOHHUTE HMOTH JI0 CHpPaBEIUIMBA CTOWHOCT € IOBTapseMa
(exxeromHa) M ce OBIDKU Ha MPWIAraHETO Ha Mojesa Ha crpaBemBata croitHocT o MCC 40. Ts ce u3BbpiiBa
pPEeryJISIpHO KBbM JaraTta Ha BCEKH TOAWIIeH (pUHAHCOB OT4YeT. M3MepBaHETO Ha CHpaBe/UIMBaTa CTOWHOCT €

pean3npaHo CbC CBHeﬁCTBHeTO Ha HE3aBUCUMMU JIMLICH3UPAHU OLICHUTCIIN.
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Ta6nnuaTa o — A0Jy INOKa3Ba paBHCHUC MCKAY HAYAJTHUTEC U KpaﬁHHTe cajlla Ha CHPaBCIJIMBUTC
CTOMHOCTH Ha MHBECTUITNOHHUTE HMOTH, OICHCHU Ha HUBO 2:

Cknaooeu Odhucu IIpouzeoocmeen Coyuann Pa3zxoou 3a Oougo
nomeuienu u cepaou  u obekmu npuooousan
5 e
BGN'00

BGN '000  BGN'000 BGN '000 BGN '000 BGN '000 0
Caupgo Ha 1 aayapn 2018
roJANHA 19,450 2,403 1,065 410 1,471 24,799
[punobutu 9,441 - - - 3,306 12,747
Tpanucdep 792 - 78 (870) -
Otnucanu (13) (140) - (153)
[peotieHka a0 crpaBeIMBa
CTOMHOCT mpe3 nevyandarta
Wi 3aryoara -
Hepean3upaHa (399) 444 7 6 - 58
Canno Ha 31 gexkemMBpHU
2018 roauna 29,271 2,847 1,010 416 3,907 37,451
punoburu - 15 - 210 225
Tpancdep 278 - - (278) -
Caapno na 30 1onu 2019
roauHa 29,549 2,847 1,025 416 3,839 37,676

B pesyarar na HanpaBenute uzumcineHus kpM 30.06.2019 r. He e ycTaHOBeHa HEOOXOAMMOCT OT
NpU3HABaHe Ha MeYaiOn U 3aryouTe oT npeoiieHka 1o crnpaseiuba ctoitroct (30.06.2018 r.: usima) (/Ipunoscenue
MNe 4).

16. HHBECTHUIIAM B IbIIEPHHU APYKECTBA

Banancosama cmoiinocm na uHeecmuyuume no dpyofcecmea € KaKTO CJICABA:

30.06.2019 Yuacmue 31122018 Yuacmue

BGN'000 % BGN'000 %
Codapma Tpeiaunr Al boearapus 30,814 12,97 30,792 72.96
Bpus O0/] JlatBus 22,633 68.14 22,270 66.13
Codapma Ykpaiina EOO/] VYkpaitna 9,669 100.00 9,669 100.00
Bera ®dapma AJ] Boarapus 9,666 99.98 9,666 99.98
Bbuodapm NUnxenepunr A/l boearapus 8,384 97.15 8,384 97.15
Mowmwuna kpernoct A/] boeirapus 3,196 70.70 4,229 93.56
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Buramuna AJ] VYkpaitna 1,127 99.56 1,127 99.56
Dapmanoructuka AJl Bwarapus 961 89.39 961 89.39
Apomanus AJ] Boiarapus 750 76.00 750 76.00
Pan ®apma Murtepuemrsabsn OO/ Mongosa 594 51.00 293 51.00
Codapma Kazaxcran EOO/] Kazaxcran 502 100.00 502 100.00
Codapma bunnuarc AJICULL boearapus 491 40.38 491 40.38
Enexrponkomepc EOO/] Boiarapus 384 100.00 384 100.00
Codapma Baprraa EOO/] [Mommma 323 100.00 323 100.00
®duro ITanayzoso AJ] Boiarapus 104 95.00 104 95.00
0610 89,598 89,945

Kbm 30.06.2019 r. chcTaBbT Ha MHBECTUIMHTE B JBIICPHU JPYKECTBa OOXBallla U HMHBECTHUIMITA B
neiepaoTo ApyxkectBo Codapma Ilomamn OO/l - B mukBumanws, [lommra, kosATo € HambiaHO oOe3leHEeHa
(31.12.2018 r.: namrbaHO obe3rienena uuBectuims B Codapma Iomanx OO/I - B tukBumanws, [Tommia).

Codapma A/l ochliecTBSBa MPSK KOHTPOJ BbPXY H30POCHUTE MO-TOPE APYKECTBA.

[IpeameTsT Ha AEHHOCT HA ABIICPHUTE IPY>KECTBA U JlaTaTa Ha IPUIOOUBaHE € KaKTO CJIeBa:

. @apmanoructuka AJl - mpeaMmer Ha AEHHOCT: BTOPHYHA OIAKOBKA M OTJaBaHe I1OJ HaeM Ha
HeABWXUMHU UMOTH. [laTa Ha npuaoousane — 15.08.2002 r.

. Codapma Ilomarng OO/l - B nuUKBHmanus- TpeaMeT Ha JEWHOCT: W3CIIEBaHE Ha Tasapa H
obmectBeHOoTO MHEeHHE. J{aTa Ha mpunobuBane — 16.10.2003 1. [py>kecTBOTO € B Iporierypa Ha JUKBUAAIINS.

. Enexrporkomepc EOQO/] - mpemMeT Ha AEHHOCT: THPTOBUS, TPaHCIOPTHpaHe M pa3dacoBKa Ha
pannoaKTUBHYU MaTEpUANIU U AApeHa TEXHHUKA, OMTOBA eNEKTPOHMUKA U €JIeKTPOTeXHHUKaA. JaTa Ha npuaoOuBaHe —
09.08.2005 r.

. Buodapm Hmxenepunr AJl - nmpeamer Ha IEHHOCT: MPOU3BOJICTBO M THPTOBHsI ¢ HH(Y3HOHHU
pastBopu. Jlara Ha nmpumodbusane — 10.03.2006 r.

. Codapma — Tpetiaunar AJl - npeaMeT Ha ACHHOCT: THPrOBUS C JICKAPCTBEHU CpeacTBa. Jlata Ha
npunoduBane — 08.06.2006 r.
. Mowmmuna kperoct AJ] — mpenMer Ha IEHHOCT: pa3paboTBaHe, BHEAPSBAaHE W IPOHU3BOJICTBO HA

MEIUIIMHCKY M3JIENHS 32 XyMaHHaTa U BeTepuHapHaTa MeaunuHa. Jlata Ha mpunoousane 01.01.2008 r.

. Buramuna A/l — npeaMer Ha AEWHOCT: MMPOU3BOICTBO U THPTOBHUS Ha (apMalieBTHYHU TPOIYKTH.
Jara na npuno6usane — 18.01.2008 r.

. Codapma bunaunare AJICUL - nmpenmer Ha IEHHOCT: HHBECTHPAHE HA TAPUYHU CpeACTBA HAaOpaHu
ype3 W3JaBaHE HA I[EHHU KHUXA B HEJIBIKUMU UMOTH (CEKIOPUTH3ANMS Ha HEABMKUMHU MMOTH) MOCPEICTBOM
ITOKYIIKa Ha TIPaBO HA COOCTBEHOCT U APYTH BEIIHU IIPaBa BbPXY HEABMKUMHU UMOTH, OTJAaBaHE 110l HAeM, JIN3HHT,

apeHaa u/uiu npojaxoara uMm. Jlata Ha npunodusane — 04.08.2008 r.

. Bpuz OO/I - mpeamer Ha AEHHOCT: THProBus ¢ apMalleBTUUHU MPoAyKTH. JlaTa Ha npunoOnBane
—10.11.2009 1.
. Codapma Bapmasa EOO/l - mpemmeT Ha JIeHHOCT: HM3CleABaHE Ha Ma3zapa M OOIIECTBEHOTO

MHeHue. [lara na npunobusane — 23.11.2010r.

. Codapma Ykpaitna EOOJI — npenmer Ha AeWHOCT: THProBus ¢ GapManeBTHYHN MPOAyKTH. [lata
Ha npugoousane — 07.08.2012 .

. ®uro [TanayzoBo AJl — npenMeT Ha JISHHOCT: POU3BOJICTBO, ChOUpaHe JTOOWB U peanu3ainys Ha
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Ouky u ieueOHu pacTenus. [lata Ha npugoOuBade (OT BIWBaHE Ha AbIIEPHO aApykecTBo) —01.01.2014 r.

. TOO Codapma Kazaxcran - mpeamer Ha ACHHOCT: ThPrOBUs C JICKApCTBEHU cpencTa. lara Ha
yupenssane — 30.09.2014 r.

. Bera ®apma A/l - npeaMeT Ha AEWHOCT: MPOU3BOJICTBO Ha JIKAPCTBEHH, HEIEKAPCTBEHH U APYTH
npoaykTu. Jlata Ha npugoousane — 11.11.2016 1.

. Parr ®apma UnTtepremrsann OO/] — npeamer Ha AEHHOCT: THPTroBus ¢ (hapManeBTUIHN POITYKTH.
JlaTta Ha mpugobuBane — 14.04.2017 1.

. Apomanus OO/l — mpeaMeT Ha IEHHOCT: ThPTOBHS ChC CTOKH, TOKYITKO — IPOAax0a 1 yIipaBIieHUE
Ha HEeABKUMHU UMOTH. JlaTa Ha nmpupoousane — 31.07.2017 1.

I[BI/DKCHI/IGTO Ha UHBCCTUIUHUTEC B ABLICPHU JPYKESCTBA € IPCACTABECHO I1O-10JTY:

Hneecmuyuu ¢ ovuwepnu
opyscecmea

30.06.2019 31.12.2018

Ilena na npuoobueane BGN "000 BGN '000
Caapno Ha 1 suyapu 125,257 124,965
[TpuaoOuTH TOMBIHUTETHH YIaCTHSI 385 244
[Ipomanenu yuactus 6e3 3aryba Ha KOHTPOIT (1,033) -
YBenuueHue Ha KaluTana B IbIIEpHH JIpyKecTBa 301 48
Caano na 30 ronu / 31 1ekeMBpH 124,910 125,257
Hauucnena ooe3yenka

Canno Ha 1 sinyapu 35,312 35,236
Hauucnena o6e3uenka - 76
Canapno na 31 nekemMBpH 35,312 35,312
Basnancosa croiiHocT Ha 30 1oHu / 31 nekeMBpHU 89,598 89,945
BbanancoBa croiiHocT Ha 1 sinyapu 89,945 89,729

Obe3yenka Ha uneecmuyuu 6 ObUIEPHU OpyIHcecmea

Ha Bcsika nara Ha oryera 3a (QMHAHCOBOTO CHCTOSIHHUE PHKOBOJCTBOTO TPAaBH aHAIW3 U OICHKA Jaju
CBIIECTBYBAT HHIMKATOPH 32 00e31IeHKa HA HETOBUTE UHBECTHUIINHU B JIBILEPHU JIPY>KECTBA.

Kato ocHOBHM MHAMKATOPH 32 00€31IEHKa Ce IPUEeMaT: 3HAUMTETIHO peaypane Ha o0ema (Hax 25%) n/unu
MpeycTaHOBSABAaHE JAEHHOCTTAa Ha JAPYKECTBOTO, B KOETO € WHBECTHUPAHO; 3aryOM Ha Maszapu, KIMEHTH HIIH
TEXHOJIOTHYHHU NPOOJIEMH, OTYMTAHE Ha 3aryOM 3a MO-MPOABIDKUTENICH MEpUo] OT Bpeme (Hajg Tpu TOAWHH),
OTYNTAHE HA OTPHIATEHW HETHW aKTWBH WM aKTHBH II0JI PETUCTPHUPAHHS OCHOBEH aKIMOHEPEH KalWTal,
TEH/ICHIIMM Ha BIIOIIABAaHE HAa OCHOBHU ()MHAHCOBHM TIOKa3aTelld, KakTO M HamalsBaHe Ha T1a3apHara
Kanuranusanys. M3uncnennsara ca HapaBeHU OT PhKOBOJCTBOTO ChC ChACHCTBUETO HA HE3aBUCUMHU JIUIICH3UPaH!
ouenurenu. Karo 6a3a 3a mporHo3ute Ha MapUYHHUTE MOTOLM NPEAW AAHBLU Ca HM3IOJI3BAHM (UHAHCOBHUTE
OroKeTH, pa3paboTeHN OT CHOTBETHUTE IPY)KECTBA, OKPUBAIIH TPH 10 TMET TOAWIIEH MEPHOJ, KaKTO U IPYTH
CPEIHOCPOYHH W ABJATOCPOYHH IUIAHOBE W HAMEpPEHHsS 3a pa3BUTHUETO MM, BKJ. TPOTHO3M 32 OCHOBHH
WKOHOMHMYECKH MOKa3aTUJIM Ha HAIMOHAIHO HUBO U HAa HUBO EC/bankanure.

TecroBeTe U NpeLeHKUTE HA PHKOBOACTBOTO 32 00€31IEHKa Ha MHBECTULIMHUTE Ca HAIPaBeH! Ipe3 Npu3Mara
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Ha HErOBUTE MPOTHO3M M HAMEPEHUS OTHOCHO OBJCHIMTE MWKOHOMHYECKHM HM3TO/M, KOMTO CEe O4YakBa Jja ObJar
MOJYYCHHU OT IBIIEPHUTE JAPYKECTBA, BKIFOUNTEITHO THPTOBCKU M MTPOMHUIILICH OIHUT, OCHTYPSIBAHE HA TIO3UIMH Ha
OBJITapCKU U YyXKACCTPAHHU Ma3apy, OYaKBaHUATA 32 OBJACIIH MPOoAaXOu U mp. M3uncneHusTa ca HanpaBeHH ChC
CHICHCTBUETO HA HE3aBUCHM JIUIICH3MPAH OLCHUTE.

B pesyntar Ha nHanpaBenute nzumcienus kbpM 30.06.2019 r. He e ycraHOBeHa HEOOXOAMMOCT OT
IpHU3HaBaHe Ha 00e3IleHKa Ha ONpeeeHd HHBECTHINH B Abinepan npeanpustus (30.06.2018 r.: uama).

17. AHBECTUIIMU B ACOLIUUPAHU JIPYKECTBA

K®Mm 30.06.2019 r. 6anaHcoBaTa CTOMHOCT HAa MHBECTHIIMUTE B ACOIIMUPAHU JIPYKeCTBa ¢ B pa3Mep Ha 8,029
X.JIB. ¥ BKJIFOUBa y4actue B pa3mep Ha 33,23 % ot kanurana B JloBepue O6enunen Xomauur AJ] (31.12.2018 r:
7,962 x.71B 1 yyactue B pasmep Ha 33,24 %).

Hosepue OGemmuaen Xomawar AJ] e ¢ mpeaMmer Ha AEWHOCT MPUAOOWBAaHE, YIIpaBIEHUE, OIEHKA M
npojakOa Ha JISUIOBE M/WIIM aKIIMOHEPHHU yJacTHsl B OBJITAPCKU U YyXKJIECTPAHHU JPYKECTBA — FOPUANIECKH JINIIA.

I[BI/I)KCHI/IGTO Ha MHBECTULIUHUTE B aCOLIMUPAHU APYKECTBA € NMPEACTABEHO I10 — I0JIY:

30.06.2019 31.12.2018
BGN '000 BGN '000

Canpo Ha 1 suyapu 7,962 7,740
[Mpumobutn akuun 134 227
ITpomazeHn aKIuu (67) (5
Canpo Ha 30 1onu / 31 nexemBpH 8,029 7,962

Obe3yenKa Ha UHBECIMUWUU 6 ACOUUUPAHU OPYIHCECHEa

Ha Bcsika maTa Ha oTueTa 3a (PMHAHCOBOTO ChCTOSTHUE PHKOBOJICTBOTO IPABH OIICHKA JAJId ChIIECTBYBAT
WHIWKATOPHU 3a o6e3ueHKa Ha HETOBUTC MHBECTUIIMHN B aCOLIUHMPAHU JIPYKECTBA.

[penieHKUTE HA PHKOBOACTBOTO 32 00C3IICHKA HA MHBECTUIIMUTE Ca HATIPABEHH MPe3 MPU3MAaTa Ha HErOBUTE
MPOTHO3W ¥ HAMEPEHUS OTHOCHO OBJCIIUTe MKOHOMHYECKH H3rOJM, KOUTO C€ OYakBa Ja ObJAT MOJY4YEeHH OT
ACOIMUPAHUTE APYKECTBA, BKIIFOUYUTEIIHO ThProBCKU U IPOMUIIJICH OIIUT, OCUT'YPABAHE HA ITO3UIIUU HAa 6Lnrapc1<1/1
U 9y)KJIECTPaHHU Ma3apy, OYaKBaHUATA 32 ObJICIIN IPOAAKOH U TIp.

Wzuucnenunsta ca HampaBeHW OT PBKOBOJCTBOTO ChC CHICHCTBHETO HA HE3aBUCHMHU JIMIICH3UPAHH
OIICHUTEJIH.

IIpe3 2018 r. 1 2019 r He e ycTaHOBEHA HEOOXOAMMOCT OT IPHU3HABaHE HA 00E31ICHKA HA WHBECTUIIUUTE B
ACOLIMUPAHUTE JIPYKECTBA.
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18. APYTU ABJTOCPOYHU KAIIUTAJIOBU UHBECTUIIUN

ﬂpyeume dmeocpoqnu Kanumanoseu uneecmuyuy BKIIHOYBAT YUaCTUA (aKHI/II/I) B CJICAHUTE APYKECTBA:

Yuacmue

30.06.2019

BGN '000

JlaBena AJ] 4,404
Codapma umotu AJICUILL 2,355
Onmnaitndapm A/l - JlatBust 1,471
Auniie naii¢ caitancuc Muk - CAILL 176
Tonopos AJ] 92
Nmsenusp 1 KA 50
Xumumnopt A/l 12
Exobynmak A/ 7
BT® Excnar boarapus 5
Apoma AJ] 4
Yuukpeaut Bynbank A/l 3
Wunycrpuanen xonnuar bearapus Al 2
Excmo rpyn Al 1
Enana Arpokpenut A/l -
I'panyc AJ] -
O0mo 8,582

%

12.62
1.79
0.77
0.53

12.45
1.36

0.003
0.74
0.01
0.02

0.001

0.001
0.05

31.12.2018

BGN '000

3,616
2,078
1,484
83
182
50

7

59

4

w

1
31
1

7,599

Yuacmue

%

10.89
1.55
0.77
0.53

10.94
1.36

0.74
0.17
0.02
0.001

0.05
0.07
0.0004

Bcenuku ropenocouenu apyxectsa ¢ uskiaroueHne Ha Omaiingapm AJl, JlatBust 1 Aumiis naiid caitancuc

Nuk - CAII] ca cbe cemanwiie u AeHHOCT B briarapusi.

CnpaseuinBara 1ieHa Ha akuusi kKbM 30 toHu / 31 1eKkeMBpH € KakTo Clie/Ba:

30.06.2019

Kanumanoseu uneecmuyuu bpoit  Cnpaseonuga
akyuu uena na

akyus

BGN

JlaBena AJ] 1,251,940 3,52
Codapma umotu AJICUL] 374,715 6,28
Omaiiagpapm A/l - JlatBus 108,500 13,56
AuniiB naii¢ caitancuc Uuk - CAILL 35,930 4,90
Tomopos AJ] 423,431 0,22
XumummopT AJl 7,000 1,78
BT® Excnar bBrirapus 4,565 1,00
Apoma ALl 2,371 1,58

Cnpageonuea
cmounocm no
omuema 3a
¢unancoseomo
cbcmoaHnue

BGN'000

4,404
2,355
1,471
176
92
12

5

4

bpoii
akyuu

905,639
324,772
108,500
35,930
372,081
56,604
2,371

31.12.2018
Cnpageonuea
yena na
akyus

BGN

3,99
6,40
13,68
2,31
0,49

1,04

Cnpageonuea
cmounocm no
omuema 3a
dunancoeomo
cbcmoanue

BGN'000

3,616
2,078
1,484
83
182
59

4

62



CODPAPMA Al
OPUIOXEHUA KbM HHAUBUAYAJIHUA ®PUHAHCOB OTYET 3A IEPUOJA OT 01.01.2019I'. 1O 30.06.2019 I'.

Wupycrpuanen xonauur boarapus Al 1.482 1.01 2 _ _ _
Enana Arpokpeaut AJ] - - - 26,800 1,16 31
I'panyc AJl - - - 900 - 1
Oomo 8,521 7,538

TabnuiaTa Mo-1051y MPEACTaBs APYTUTE KAMUTATOBH HHBECTHIIMH HA IPYKECTBOTO, KOUTO CE OIICHABAT Ha
noBTapsieMa 6a3za 1o crpaBeiTiBa CTOWHOCT B 0TYETa 32 PUHAHCOBOTO CHCTOSTHUE:

Kanumanoeu uneecmuyuu Cnpaseonuea Hueo 1 Hueo 2
cmoiinocm
30.06.2019
BGN'000 BGN'000 BGN'000
JlaBena AJ] 4,404 - 4,404
Codapma mmotu AJICHIL 2,355 2,355 -
Omnaitadapm A/l - JlatBus 1,471 1,471 -
Auniis nari¢ cariancuc Muk - CAII] 176 176 -
Tomopos A/l 92 - 92
Xumumiopt Al 12 12 -
BT® Exkcnar benrapus 5 5 -
Apoma AJl 4 4 -
WNunycrpuanen xonauur bearapus A/l 2 2 _
Oo6mo 8,521 4,025 4,496

Kanumanosu uHneecmuuyuu

Cnpageonuea
cmounocm Hueo 1 Hueo 2

31.12.2018
BGN'000 BGN'000 BGN'000
JlaBena AJ] 3,616 - 3,616
Codapma umotu AJICHUL] 2,078 2,078 -
Omnaitadapm A/l - JlaTBus 1,484 1,484 -
Tomopos A/l 182 - 182
Aunii naii¢ caitancuc Uuk - CALL 83 83 -
BT® Excnar bbarapus 59 59 -
Enana Arpoxpenur AJ] 31 31 -
Apoma ALl 4 4 -
I'panyc Al 1 1 -
O6wmo 7,538 3,740 3,798

Tabmumara mo — 707y IMOKa3Ba PaBHEHUE MEXIy HAadaTHUTE W KpaHWUTE caijla Ha CIpPaBEIIUBUTE
CTOMHOCTH HA HUBO | 1 HUBO 2:
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Kanumanoeu uneecmuyuu (Hueso 1) (Hueo 2) Oobuwo
BGN’000 BGN’000 BGN’000
Canno xbM 1 sinyapu 2018 ronuna 3,867 3,674 7,541
IMoxynku 621 30 651
EMucun Ha akiuu 1,043 - 1,043
IMponax6u (632) (273) (905)
Hepeanmsupana neganba/(3aryba), HeTHO, BKIIIOUEHA B JPYT
BceoOxBateH noxon (Ilpunosicenue Ne 12) (1,159) 367 (792)
Caumno Ha 31 nexemBpu 2018 roquna 3,740 3,798 7,538
[Moxynku 344 472 816
Emucun Ha aknun - 801 801
Ipomaxou (89) @ (90)
Hepeanuszupana neuyanba/(3ary6a), HeTHO, BKJIFOUCHA B JPYT
BceoOxBaren foxon (IIpunoscenue Ne 12) 30 (574) (544)
Caano ua 30 ronu 2019 rognna 4,025 4,496 8,521

Texnuku u noOxoou 3a OYeHs8ame

IIpn oueHKUTE 0O CcHOpaBeIIMBa CTOMHOCT Ha HUBO 2 € OpwiaraH HOAXOABbT Ha Ma3apHUTE

CpaBHCHI/Iﬂ.OHCHB‘-IHaTa TCXHHKA CC 6a3Hpa Ha MCTOJa Ha MMa3apHUTC MHOXUTCIIN. HpI/I HU3roTBAHECTA HA OICHKHUTC

0 CHPaBEAINBA CTOMHOCT APYKECTBOTO € MU3MOI3BAJIO YCIYTUTE HA CepTUDHUIMPAHU OLICHUTEIH.

3a HWHBCECTUIIUH, KOUTO HC CC ThPryBaT Ha KallMTAJIOBHUTEC Ia3apu APYKECCTBOTO € MU3IIOJI3BAJIO BHTPCIIHU

OIIEHKH, KOUTO €a M3rOTBEHM OT CIEUMATIUCTH B JPYKecTBOTO. IIpn amanms Ha JIpyKecTBaTa OOEKT Ha TE3H

BBTPCHIHNW OLCHKMU CTAHOBUIICTO Ha CHCHHUAIMCTUTE €, Y€ CIIPABESIJIMBHUTEC CTOMHOCTH Ha TE3HW KaIWTaJOBH

MHBCCTHIIMHU HE CC OTKJIOHABAT ChbIICCTBCHO OT 0aaHCOBUTE UM CTOMHOCTH.

19. ABJI'OCPOYHU B3EMAHUS OT CBbP3AHU ITPEANIPUATHSA

I[bﬂeocpoqrmme 63emManusl onm C6vbpP3aHu npe()npuﬂmuﬂ BKJIFOYBAT:

30.06.2019 31.12.2018

BGN '000 BGN '000

[IpemocraBeHn THATOCPOYHH 32EMH 92,224 22,977

Iposusus 3a obesyenka 3a kpeoummu 3a2you (106) (116)

92,118 22,861

Bsemane 1o 1bIrocpoyHO NPEeOCTaBEH IEMO3UT M0 HAEM 194 194

0610 92,312 23,055
[IpenocraBeHNTE ABIATOCPOUHH 32EMU Ca HA CleOHUME CEbP3AHU NPEONPUSTNUSL

30.06.2019 31.12.2018

BGN '000 BGN '000
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Jpyru cBbp3aHu LA 85,313 5,287
AcornuupaHu JIpyKeCcTBa 6,805 17,574
(0119110)) 92,118 22,861

VcnoBusiTa 1mo IpE€AOCTABEHUTE ABJITOCPOYHHU 3a€MHU Ha CBBbP3aHU NPCANIPUATHA Ca KAKTO CJICABA:

Buo sanyma  /lozosopena Haoesc Jluxeen 30.06.2019 31.12.2018
cyma %
'000 BGN'000 BGN'000 BGN'000  BGN'000
6 m.u. 6 m.u.
Jauxea Jauxea
Ha Opy2u cebp3anu 1uua
neea 79900 31122025 3 gy 82,588 688 - -
neea 3400 3112.2021 39095 2,725 9 - -
neea 29900  31.12.2021 3 gy - - 3,904 89
eapo 700 31122021 3 g - - 1,383 14
Ha acoyuupanu opyricecmea
eapo 31,001 31122021 3509 6,805 - 17,574 36
92,118 697 22,861 103

Heudicenuemo na xopexmuea (nposuzusma) 3a 006e3yeHKa HA 3eMAHUsL OM C8bP3AHU NPEONPUSMUSL NO
npedocmagenu 0bI20CPOYHU 3deMy € KaKTO CIIeBa:

2019 2018

BGN '000 BGN '000

Canno Ha 1 sinyapu 116 119
YBennyeHne Ha KOPEKTHBA 3a KPEJAUTHHU 3aryou, MpU3HaTo B

nevanda wim 3ary0a mpes rojanHaTa - 9
Hamanenue Ha KOpeKTHBa 32 KPEIUTHH 3ary0Ou, IPHU3HATO B

neyanba win 3aryba npe3 roauHara (10) (12)

Canano na 30 1onu / 31 gexeMBpH 106 116

ITpeaocTaBeHUTE IBATOCPOTHN 3a€MH Ha CBBP3aHH PEATIPHUSITHS Ca ¢ IIEJT MOAIOMarate mpu (uHaHCHpaHe
Ha JCHHOCTH Ha TE€3W MPEINPUATHS 10 OOIIH CTPATETHUECKH 1eNi. Te ca 00e3MeueHn ChC 3aJI031 Ha [IEHHH KHIKA
(akuyu) W 3amucH Ha 3aMOBEI.

Bzemanero mo ABJIITOCPOYHO NPEAOCTABCHU ACTIO3UTH € OT APYKECTBO, CBBP3aHO YPE3 OCHOBCH AKIITUOHCD

MO CKJIFOUEHH JIOTOBOPH 3a HaeM Ha aJIMUHHCTpaTUBHU oducu B pasmep Ha 194 x.nB. ¢ kpaeH cpok 01.08.2022
(31.12.2018 r: 194 x.11B).
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20. IPYTU ABJT'OCPOYHU B3EMAHUSA
Jlpyeume 0vreocpounu 63emanusi Ha APYKECTBOTO BKIIOUBAT:

30.06.2019 31.12.2018
BGN '000 BGN '000

[IpenocTraBeHu IBITOCPOUHU 3a€MHU 4,023 2,412
Iposusus 3a obesyenka 3a kpeoummnu 3a2you (71) (71)

3,952 2,341
Bszemanus no coenxu ¢ yennu knudica 3,437 3,416
Iposusus 3a obesyenxa 3a kpeoummuu 3a2you (239) (322)

3,198 3,094
B3emanust OT poiaxkOH Ha IBJITOTPAiiHA aKTHBU 325 325
0610 7,475 5,760

YcaoBusra 1o npeaAOCTAaBCHUTE ABJTOCPOYHHU 3a€MHU HAa TPETHU JIMIIA Ca KaKTO CJIC/ABa:

Buo  Jlozoeopena Iaoexnc  Jluxeen 30.06.2019 31.12.2018
eanyma cyma %

'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
uxea nuxea
espo 2,000  29.06.2023 3.05% 2,575 31 961 -
espo 695 12.10.2022 3.05% 1,359 - 1,360 -
neea 24 14.03.2023 5.00% 18 - 20 -
3,952 31 2,341 -

Heuoicenuemo Ha xopexmuea (nposususma) 3a 00e3yeHKa HA 63eMAHUs OM mpemu JIuya  no
npeodocmageru 0bI20CPOYHU 3aeMu € KaKTO CIIe/IBa:

2019 2018
BGN '000 BGN '000

Caapno na 1 auyapu 71 6
YBenuueHne Ha KOPEKTHBA 32 KPeIUTHH 3aryOu, MPU3HATO B

nevanda uim 3aryba mnpes rojauHaTta - 65
Caapno na 30 ronu / 31 grexeMBpH 71 71

B3emanwusra mo CACJIKU C ICHHU KHHWXXA IIPEACTABIABAT B3CMAHUS 110 IPOJAaJAC€Ha NHBECTUIIUSA B ABLICPHO
APYXKECTBO, C OTJIOKCHO IIIAIaHE A0 MPUKIIIOYBAHE HA HOPMATHBHO OIPECACICHU JICI)'ICTBPIH o perucTpanvn Ha
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pa3pelieHus Ha MEIMIIMHCKH TPOIYKTH B pazmep Ha 3,198 x.iB. u ¢ ouakBan magex 31.12.2022 r. (31.12.2018 r.:

3,094 x.71B.).

ﬂeuofcenuemo Ha Kopekmuea (np06u3uﬂma) 3a O6€3I4€HK{1 Ha 83eMAHUSL NO COENKU C YEeHHU KHUdJCa € KaKTO

ciieaBa.

Canno Ha 1 sinyapu

Hamanenue na KOpPCEKTHUBA 3a KPEAUTHU 3ary6n, OpU3HATO B

nevanta wim 3aryda npes rojauHaTa

Caapno na 30 ronu / 31 rekeMBpH

BGN '000

BGN

2018
'000

322

322

Bsemanwmsita mo mponax0u ¢ 0OTCpoUeHO IIaNaHe Ha IBITOTPAHN aKTUBY B pa3Mep Ha 325 X.JIB. ca ¢ majex

10.04.2021 r. (31.12.2018 r.: 325 x.1B.).

21. MATEPUAJIHU 3ATTIACH

Mamepuannume 3anacu Ha APYKECTBOTO BKJIIOYBAT:

Marepuanu

I'oToBa npoayKIus
[Monydabpukar
HesabpiiieHo IpoU3BOACTBO
Croku

O610

Mamepuaﬂume II0 BUJ0OBE Ca KaKTO CJI€aBa:

OcCHOBHH MaTepuaIn

TexHUYeCKH MaTepHuanu
CrnoMaraTeTHi MaTepuaIn
PezepBHu vactu

Marepuanu B ipoliiec Ha 10CTaBKa
Apyru

O6mmo

30.06.2019 31.12.2018
BGN '000 BGN '000
30,493 30,458
24,383 21,055
10,052 9,090
5,757 7,830

115 66
70,800 68,499
30.06.2019 31.12.2018
BGN '000 BGN '000
29,497 28,158
506 437

231 198

217 238

- 1,362

42 65

30,493 30,458
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Ocnosnume Mmamepuajiu 110 BUIOBE Ca KaKTO CJI€ABa:

30.06.2019 31.12.2018

BGN '000 BGN '000

Cy0Ocraniuu 14,716 15,256
XuMuKanu 4,837 4,092
Awmrynmu 2,148 2,245
IIBC u anymunueso ¢ono 2,058 1,919
OmnakoBbYHU MaTEpHUATU 1,896 1,511
CaHUTapHO-XUTHEHHHU U IIPEBbP30YHN MaTepHaIn 1,851 1,353
bunkn 1,096 1,469
dnakoHn 444 262
Ty6u 451 51
0610 29,497 28,158

T'omosama npodyxyust 0 BUJIOBE BKIIIOYBA!

30.06.2019 31.12.2018

BGN '000 BGN '000

Tabmetan hopmu 15,272 13,255
AwmnynHu GopmH 3,903 3,050
[IpeBbp309HN TPOIYKTH 1,355 1,137
Cupornu 1,201 638
VHIBeHTH 758 1,573
[Tnactupu 525 348
JlnodunHM poyKTH 437 283
CaHUTapHO-XUTHEHHH MTPOAYKTH 268 203
Cynosuropun 211 150
Wuxanatopu 150 193
Kanku 112 62
JledueOHa KO3MeTHKA 108 95
Konnenrtparu 3a xemoauanmsa 83 60
Camera - 8
Oo6mo 24,383 21,055

Cmoxume 110 BUJI0BE Ca KaKTO CJIe/IBa:

30.06.2019 31.12.2018

BGN '000 BGN '000
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XpaHUTEITHU TPOYKTH
MenuuuHCKY U3Aeus

0010

86 65
29 1
115 66

KoM 30.06.2019 r. BbpXy HATMYHU MaTSPUAITHU 3allaCH Ha JPY>KECTBOTO C OATaHCOBAa CTOMHOCT B pa3Mep

Ha 30,383 x.1B. IMa y4peJieHH 3ali03M KaTo oOe3ledeHre Mo moiydeHu Oankosu 3aemu (31.12.2018 r.: 29,555

x.7B.) (IIpunoowcenue Ne 33 u Ilpunooicenue N 39).

22. BBEMAHUA OT CBbP3AHU NPEAIIPUATUSA
Bzemanuama om cevp3anu npeonpusimus BKIIOYBAT:

B3emaHus OT AbIIEPHH MPEANPUSITHSL
Ilposusus 3a obe3yenka 3a kpedumnu 3a2you

B3emanust ot Apyru CBbp3aHH JIHLA
Iposu3sus 3a obe3yenka 3a Kpeoumuu 3a2you

B3emanus ot apykecTBa CBbp3aHH Ype3 KIFOUYOB YIPABICHCKU
HepcoHan

IIposuzus 3a obesyenka 3a kpeoummnu 3a2you

B3emaHnus oT qpyKecTBa CBbP3aHU Ype3 OCHOBEH aKIIMOHED
(011311 (1)

Bzemanusra ot CBBP3aHU NPCANPUATUSA 110 BUAOBC Ca KAKTO CJICABA:

Bsemanus no 002o6opu ¢ kiuenmu
IIposuzus 3a obesyenka 3a kpeoummnu 3a2you
Bsemanus mo 1oroBopu ¢ KJIMEHTH, HETHO
IIpedocmasenu mvpeoscku 3aemu
Tlposusus 3a obesyenka 3a KpeOumHu 3azyou
[MpenocTaBeHU THPrOBCKHU 3a€MH, HETHO
Bsemanus nmo quBHICHTH

30.06.2019  31.12.2018
BGN'000  BGN '000
100,337 85,604
(2,654) (2,697)
97,683 82,907
4,587 3,264
(33) (33)
4,554 3,231

809 5,376

- ®)

809 5,371

100 -
103,146 91,509
30.06.2019  31.12.2018
BGN'000  BGN '000
77,119 73,603
(1,797) (1,797)
75,322 71,806
20,118 20,641
(890) (938)
19,228 19,703
8,596 -

69



CODPAPMA Al
OPUIOXEHUA KbM HHAUBUAYAJIHUA ®PUHAHCOB OTYET 3A IEPUOJA OT 01.01.2019I'. 1O 30.06.2019 I'.

O0wo 103,146 91,509

B3emanwsTa o 10roBopy ¢ KJIMEHTH — CBBP3aHU MPEANPHUATHS ca Oe3mxBeHu U oT Tx 64,309 x.iB. ca B
nesa (31.12.2018 r.: 59,416 x.nB.) u B eBpo — 11,013 x.;1B. (31.12.2018 r.: 12,390 x.11B.).

Haii-cpmecTBeHu Mo pa3mMep ca B3eMaHHUAITa OT JBIIEPHO JPYKECTBO € TPEAMET HA JEWHOCT THPrOBUS Ha
nexapcTBeHu cpenctra ¢ pazmep kpM 30.06.2019 r. — 63,977 x.1B. vnu 84,94 % oT BCHYKY B3eMaHHUS IO JIOTOBOPU
C KJIMEHTH - cBbp3anu juna (31.12.2018 r.: 59,253 x.18. — 82,52 %).

OOnuaitHO APYKECTBOTO JOTOBAps C JIBIICPHUTE CH JAPYKECTBA CPOK HA IUIAIIAHC HAa B3EMAHHATA 10
MPOJaK0M Ha TMPOMYKIUS B qUama3oH oT 45 quu mo 270 nHU, a 32 B3eMaHHS M0 TPOAXOHW HAa MaTepuaiu (BKII.
cyOcranmun) 1o 90 qHU.

PwkoBOACTBOTO TIpelicHsABa Ha WHIAMBUAyalHA 0a3a CHOMPAEMOCTTa KaTo aHAIM3UpPa KOHKPETHUTE
B3eMaHHs U OOCTOSTEJICTBATA 110 3a0aBara 3a HAYKUCIIBaHE Ha 00C3IeHKA.

Heuoicenuemo na xopexmuea (nposususima) 3a 00e3yeHKa HA MBPSOGCKU 63eMAHUL OM CEbP3AHU
npeonpusimusi € KakTo Clie/Ba;

2019 2018
BGN '000 BGN '000

Caapno na 1 suyapu 1,797 1,153
YBennueHue Ha KOPEKTHBA 32 KPeJAUTHH 3aryOu, MPU3HATO B

rmevanba mim 3aryoa mpe3 roIrHaTa - 1,797
HamaneHnue Ha KOPEKTHBA 332 KPEAUTHU 3aryOH, IPU3HATO B

mevanba win 3aryoa mpes3 roguHara - (1,153)
Canno na 30 1onu / 31 gexemBpH 1,797 1,797

Bw3pacmosama cmpykmypa Ha Henanexupanute (peIJoBHH) ThPTOBCKH B3€MaHHUS OT CBBpP3aHM JUIA €
KaKTO CJIe/[BA!
30.06.2019 31.12.2018
BGN '000 BGN '000

110 30 nHu 12,875 17,739
ot 31 10 90 nuu 13,053 19,843
ot 91 o 180 quu 26,786 23,493
or 181 10 365 nuu 883 1,324
bpymua cmoiinocm na nenadescupanume (pedoehu) 63eManus om

CEbLP3AHU NPEONPUSIMUSL 53,597 62,399
IIposusus 3a obesyenka 3a kpeoummnu 3a2you (586) (586)

Hemanexwupanu (pemoBHN) B3eMaHUS OT CBbP3aHH MPEIIPHSITHS,
HETHO 53,011 61,813

IIposususima 3a obe3yenka 3a KpeOumnu 3a2you Ha Henaaexupanute (PeJOBHH) ThPrOBCKH B3€MaHHUS OT
CBBP3aHU JIMIIA € KAKTO CIEeABA:

30.06.2019 31.12.2018
BGN '000 BGN '000
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10 30 quu 166 166
ot 31 1o 90 num 192 192
ot 91 no 180 guu 216 216
ot 181 10 365 guun 12 12
0610 586 586

Bw3pacmosama cmpyxmypa na oama nHa ¢paxmypa Ha IPOCPOUCHUTE THPIOBCKH B3eMaHHs OT CBBP3aHU
JUTA € KaKTO CIIe/Ba;

30.06.2019  31.12.2018
BGN '000 BGN '000

ot 31 10 90 nuu 1,639 854
ot 91 mo 180 quu 394 430
ot 180 mau 1o 365 nuu 20,623 8,799
Hax 365 qHU 866 1,121
bpymna cmotinocm na npocpouenume 63eMaHus Om c8bp3anu

npeonpuamus 23,522 11,204
IIposuzus 3a obesyenka 3a Kpeoummnu 3a2you (1,211) (1,211)
IIpocpodenu B3eMaHusl OT CBbP3aHU IPEANPUATHUS, HETHO 22,311 9,993

Hp06u3uﬂma 3a 06@3146HK61 3a er()umHu 302}/61/{ Ha IIPOCPOYCHUTE ThPTOBCKU B3EMAHUA OT CBbP3aHU JIMLA
€ KaKToO CJie1Ba:

30.06.2019 31.12.2018
BGN '000 BGN '000

10 30 nau 113 113
ot 31 10 90 quu 123 123
ot 91 no 180 guu 60 60
ot 181 10 365 nHu 393 393
Hax 365 qHU 522 522
O6mmo 1,211 1,211

HpyxecTBoTO mpmiara onpocteHus moaxox Ha MC®PO 9 3a m3MepBaHe HAa OYaKBAaHW KPEIUTHHU 3aryod 10O
THPrOBCKUTE B3€MaHUs OT CBBP3aHUW NPEANPUATHS, KATO MpH3HABA OYAayBaHW 3aryOuW 3a Ienus CpPOK Ha
WHCTPYMEHTA 3@ BCUYKH ThPTOBCKH B3E€MaHUsI OT CBbp3aHu npeanpusitus (TIpunoscenue Ne 2.17)

Ha Ta3u 0a3a, KOpekTUBBT 3a kpeauTHu 3aryou kbM 30 rouu 2019 u 31 nexemepu 2018 1. € onpeesieH KakTo
ciesBa:
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30 ronu 2019 200una Peoosenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Oouo
Hao 30 onu  nao 90 onu  nao 180 Onu  nao 365 onu

OuaxBaH cpenieH % Ha

KPEJUTHHU 3ary0u 1% 14% 15% 2% 60%
TBproBcku B3eMaHuUs

(6bpyTHa OamaHcoBa

CTOHHOCT) BGN'000 53,597 1,639 394 20,623 866 77,119
OuakBaHa KpeIUTHA
3ary6a (KopekTus 3a

obesuetxa) BGN'000  (586) (236) (60) (393) (522)  (1,797)
31 oexemepu 2018 Peoosnu  Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Obwo
200una Hao 30 onu  nao 90 onu  nao 180 onu  nao 365 onu

OuaxBaH cpenieH % Ha

KpEJUTHHU 3ary0n 1% 3% 16% 44% 97%

TBproecku B3eMaHus

OT CBBP3aHH JIUIIa

(6bpyTHa OamancoBa

CTOMHOCT) BGN'000 62,399 9,394 376 895 539 73,603
OuakBaHa KpeAUTHA

3ary6a (KopekTus 3a

oGesuienka) BGN'000  (586) (236) (60) (393) (522)  (1,797)

KsMm 30.06.2019 r. ca yupeneHu ocoOeHHU 3a103M KaTo 00E3IeUCHUE 0 MOTYYCHU OAHKOBH 3a€MHU BBPXY
B3eMaHMs OT CBbp3aHu Juia B pazmep Ha 70,477 x.iB. (31.12.2018 r.: 64,947 x.1B.) (IIpunoscenue Ne 33).
TIpedocmasenume 3aemu Ha cebp3anu NPeOnpusMUs TIO BUIOBE CBbP3aHH PYKECTBA Ca
KaKTo CJIC/IBa:

30.06.2019 31.12.2018
BGN '000 BGN '000

JwmepHu qpyxecTBa 14,766 12,045
TIposusus 3a obe3yenka 3a Kpeoumnu 3a2you (865) (908)
13,901 11,137

Hpyru cBbp3anu auia 4,543 3,220
Iposusus 3a obesyenka 3a kpeoummnu 3a2you (25) (25)
4,518 3,195

[pyxecTBa CBbp3aHU YpE3 KIHOYOB YIIPABICHCKH NIEPCOHAT 809 5,376
Ilposusus 3a obesyenka 3a kpedumnu 3azyou - (5)
809 5,371

0610 19,228 19,703

yCJIOBI/ISITa, IIPpU KOUTO Ca MPEAOCTABEHU 3a€MUTE HAa CBbP3aHU IMMPEAINIPUATUA Ca KAKTO CJICABA:
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Buo Hozosopena Haoexnc  Jluxeen 30.06.2019 31.12.2018
eanyma cyma %

'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.y. 6 m.u.
Jauxea Jauxea

Ha OvuiepHu Opyrycecmea
nesa 13809 31122019  4.10% 4,980 124 3,599 -
eepo 2,770 31122019  4.70% 4,728 - 4,812 -
nesa 3,050 31122019 3509 2,415 - 935 -
espo 500 31122019  6.60% 985 7 985 7
eepo 390 10052019 3950 794 32 806 43

Ha Opyzu c6vbp3anu auya
nesa 4,420 31.12.2019 3.10% 4,466 46 3,140 34
nesa 190 31122019 350% 52 - 55 -

Ha Opyscecmea cewbP3anu upe3 Kio4uo8 ynpaesieHcKu nepcona

espo 4,014 31122019  281% 809 1 5,371 27
19,228 210 19,703 111

HpC[IOCTaBeHI/ITe KpPaTKOCPOYHH 3a€MH HAa CBBP3aHU NPCANPUATUA Ca C LIS IoAIIOMarane q)HHaHCPIpaHe

Ha JICWHOCTH Ha TE3W MPEANPHUATHS 10 OOIIH CTPATErMYECKH 1eau. Te ca 00e3neueHu Che 3aI031 Ha JPYKECTBEHU

IAIIOBE U LIEHHY KHIDKA (aKIIHH).

,H@uofcenuemo Ha Kopexkmuea (np06u3u}zma) 3a O6€3I4€HK(1 Ha npeéocmaeeﬂume 3aemu Ha C6vbp3aHU

npeonpusimusi € KakTo cle/Ba:

Canno Ha 1 ssnyapu

YBennueHue Ha KOPEKTHBA 332 KPEAUTHHU 3aryOH, IPU3HATO B
nedanba win 3aryoa npe3 roJuHara

Hamanenne Ha KOpeKTHBa 32 KPEIUTHU 3aryOH, IPU3HATO B
nevanba win 3aryoa npe3 roguHara

Canno Ha 30 ronu / 31 nexkeMBpH

23. TBPTOBCKHU B3EMAHUS

preoecmme 83eMAaHUs BKIIFOYBAT:

B3zemanus no 0o2osopu ¢ Knuenmu
Tlposusus 3a obesyenka 3a KpeOumHu 3azyou

2019 2018

BGN'000  BGN '000

938 887

- 51

(48) -

890 938
30.06.2019  31.12.2018
BGN '000 BGN '000
15,853 20,685
(1,817) (1,817)
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BsemaHust 1o 10roBOpH ¢ KIMEHTH, HETHO 14,036 18,868
[IpenocraBenu aBaHcu 1,112 563
0610 15,148 19,431

Bszemanusma om knuenmu ca 6e3auxBenu u oT Tax — 1,109 x.B. ca nesoBu (31.12.2018 r.: 950 x.18.), B

eBpo — 11,703 x.nB. (31.12.2018 r.: 16,162 x.71B.) u B matcku gonapu — 1,224 x.ns. (31.12.2018 r.: 1,756 x.11B.).

EnuH OoCHOBEH KOHTpareHT Ha JpYy>KecTBOTO Qopmupa okono 74,24 % or B3eMaHHATA OT KIUEHTH

(31.12.2018 r. — equn ocHOBEH KOHTpareHT Gopmupa 72,56 %).

OOwn4aiiHO JAPYIKECTBOTO JIOTOBAPSI ¢ KJIMEHTHTE CPOK HA TUIAIAHEe HA B3eMaHUATA o npoaaxou ot 30 o

180 AHH, OCBCH B CJIYYaUTC KOIraTo CC pa3pa60TBaT HOBH Ma3apu U MPOAYKTH U CC IMPUBJINYAT HOBHU THPIrOBCKU

KOHTPArcHTHU.

,Heuofceﬂuemo Ha Kopexkmuea (npoeus’uﬂma) 3a O6€3I/;€HKG Ha MbpPcOBCKU B83eMaHus om mpemu auya €

KaKTO CJi€aBa:

2019 2018
BGN '000 BGN '000
Canapno na 1 suyapu 1,817 1,331
YBennueHue Ha KOPEKTHBA 32 KpEAUTHH 3aryOu, MPU3HATO B Tieyasoa
WM 3ary0a mpe3 rojuHara - 1,817
Hamanenue Ha KOpeKTHBa 32 KPEAUTHH 3aryOH, MPU3HATO B TIeyanoa
WK 3ary0a mpe3 roauHata - (1,318)
Tpancdep Ha KOpeKkTHBa KbM ChJIeOHN U PUCHICHN B3eMaHHS - (13)
Canano na 30 1onu / 31 gexeMBpu 1,817 1,817

Bwspacmosama cmpyxmypa Ha Henaaexupanure (pel0BHU) ThPIOBCKU B3€MaHUs € KaKTO CJIE/BA:

30.06.2019 31.12.2018
BGN '000 BGN '000
110 30 1uuU 7,871 6,456
ot 31 10 90 quu 5,233 5,797
ot 91 no 180 guu 567 686
ot 181 10 365 nuu 48 -
bpymna cmovinocm na nenadexcupaiume (pe0o8HU) MbPLOBCKU
63emMarus 13,719 12,939
Iposusus 3a obesyenka 3a kpeoummu 3a2you (196) (196)
Henanexxupanu (penoBHN) THPrOBCKH B3€MaHUs1, HETHO 13,523 12,743

IIposususma 3a obesyenka 3a Kpeoumnu 3a2you Ha Henaaexupanure (PeIOBHU) THPrOBCKH B3EMaHUs €

KaKTO CJI€aBa:

30.06.2019
BGN '000

31.12.2018
BGN '000
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10 30 quu 98 98
ot 31 1o 90 num 90 90
ot 91 g0 180 muHM 8 8
Oomo 196 196

Bw3pacmosama cmpyxmypa na 0ama na ¢hakmypa Ha IpOCPOUEHUTE THPTOBCKU B3EMaHUS € KaKTO
cienBa:

30.06.2019 31.12.2018

BGN '000 BGN '000
ot 31 10 90 nuu 428 4,995
ot 91 mo 180 quu 260 519
ot 181 nau no 365 nuu 274 1,062
Hax 365 qHU 1,172 1,170
bpymua cmoiinocm na npocpouenume mvpeoscKu 63eMaHUs 2,134 7,746
Iposusus 3a ob6esyenka 3a kpeoumnu 3a2you (1,621) (1,621)
[Tpocpoyenn THProBCKK B3EMaHMUs1, HETHO 513 6,125

Ilposuzusma 3a obe3yenxa 3a kpeOumHu 3a2you Ha IPOCPOUEHHN THPTOBCKH B3eMaHHs € KaKTO CIe/IBa:

30.06.2019 31.12.2018

BGN '000 BGN '000
10 30 qHH 144 144
oT 31 1o 90 num 39 39
ot 91 o 180 quu 280 280
ot 181 1o 365 nuu 114 114
Hajg 365 quu 1,044 1,044
0610 1,621 1,621

HpyxecTBoTo mpuiara onpocreHus noaxox Ha MCDO 9 3a usMepBaHe Ha OUaKBaHHW KPEAUTHU 3ary0u 1O
TBPTOBCKUTE B3EMaHHMsI, KATO NPU3HABA OYauBaHM 3aryOu 3a LeNWsi CPOK Ha WHCTPYMEHTA 32 BCHYKH THPTOBCKH
B3emanus (Ilpunoscenue Ne 2.17) Ha Ta3u 6a3a, kopekTubT 3a 3aryou kpM 30 tonu 2019 1. u 31 nexemspu 2018
I.€ OIpeieNIeH KaKTo CIe/Ba:

30 ronu 2019 200una Peoosnu Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Oowo
Hao 30 onu  nao 90 onu  nao 180 onu  nao 365 onu

OuaxBaH cpefieH % Ha

KPEIUTHH 3ary0u 1% 43% 108% 42% 89%
TBproecku B3eMaHUs
(6pyTHa bGamaHcoBa

CTOHHOCT) BGN'000 13,719 428 260 274 1172 15,853
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OuakBaHa KpeIUTHA
3aryoa (KopekTus 3a

obesuenKa) BGN'000  (196) (183) (280) (114)  (1,044)
31 oexemepu 2018 Peoosenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu
200una Hao 30 onu  nad 90 onu  naod 180 onu nao 365 onu

OuakgaH cpeneH % Ha

KPEUTHH 3ary0n 1% 3% 31% 50% 98%
TBHProBCKU B3eMaHHs
(OpyTHa banmaHcoBa

CTOHOCT) BGN'000 12,939 5,548 902 229 1,067
OuakBaHa KpeIUTHA
3ary6a (KopekTus 3a

00e31eHKa) BGN '000 (196) (183) (280) (114) (1,044)

(1,817)

Oo6uwio

20,685

(1,817)

KoM 30.06.2019 r. ca yupenenu ocobeHH 3a1031 KaTo 0Oe3MedeHue Mo MOTyIeHN 0aHKOBH 3a€MHU BHPXY
TBPTOBCKHM B3eMaHus B pasmep Ha 14,036 x.1B. (31.12.2018 r.: 19,088 x.118.) (IIpunoscenue Ne 33 u Ilpunoosicenue

Ne 39).

IIpeoocmasenume asancu na docmasuuyu kbM 30 toHH/ 31 JeKeMBpH ca 3a TIOKYIIKa Ha:

30.06.2019 31.12.2018

BGN '000 BGN '000

Marepuanuu 3amacu 776 375
Yenyru 336 188
O0uo 1,112 563

Ipedocmasenume asancu ca tekymu. Ot Tsx B eBa ca 521 x.B. (31.12.2018 r.: 476 x.11B.), B €Bpo - 75
x.JB. (31.12.2018 r.: 33 x.y1B.), B matcku gosnapu — 514 x.18 (31.12.2018 r.: 48 x.;1B.) ¥ B APYrH BaIyTH — 2 X.JIB

(31.12.2018 r.: 6 x.1B.).

24(A). IPEIOCTABEHU 3AEMU HA TPETH JIMLIA

Hpedocmaeeﬂume saemu na mpemu jiuya BKIIFOYBAT:

30.06.2019 31.12.2018

BGN '000 BGN '000

[MpenocTaBeHU THPrOBCKHU 3a€MH 4,075 3,815
Tposusus 3a obe3yenxa 3a kpedumnu 3a2you (340) (545)

O6u10 3,735 3,270
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Ilpedocmasenume 3aemu Ha mpemu auya ca ¢ el MOANOMarade 3a (puHaHCHUpaHe Ha NEHHOCTH Ha Te3H

MPEOIPHUATHSA 110 OOIIHM CTpaTernyecku meiau. Te ca 06e3neueHr Che 3aI03H Ha IEHHN KHIDKA (AKIIUK) ¥ B3EMaHML.

YCHOBI/IHTa, IIPpU KOUTO Ca IMPECAO0CTABCHHU 3a€MH Ha TPETHU JIMIAa Ca KaKTO CJICBa:

Buo  Jlozosopena ITaoexc  Jluxeen % 30.06.2019 31.12.2018

sanyma cyma

'000 BGN'000 BGN'000 BGN'000 BGN'000

¢ m.u. 6 m.u.

UX6a auxea

nesa 2500 31.12.2019 2.55% 2,509 9 - -

1eea 4,184  31.12.2019 4.30% 613 - 2,764 -

nesa 832  31.12.2019 4.50% 513 12 408 7

neea 949  31.12.2019 4.70% 100 - 98 -

3,735 21 3,270 7

Heudicenuemo na xopexmuea (nposususama) 3a 06€3yeHKa Ha NPe0oCmaseHU 3aemu Ha mpemu Tuya € KaKTo

ciacaBa.

Canno Ha 1 sinyapu

YBennueHue Ha KOPEKTHBA 32 KPEIUTHH 3aryOu, MPU3HATO B Ievanoa
Wi 3ary0a npe3 roguHara

Hamanenune Ha KOpeKTHBa 32 KPEAUTHH 3aryOH, MPU3HATO B Tieyanoa
Wi 3ary0a npe3 roguHara

Canno Ha 30 ronu / 31 nexkeMBpH

24(B). APYI'Y B3EMAHMUS U ITIPEAIIVIATEHU PA3XOIU

Hpyeume 63emanus u npeoniamenu pasxoou BKIIOYBAT:

Janbiy 3a Bb3CTaHOBSIBaHE

IIpennnarenu pazxonu

[IpenocraBenu cpencTBa Ha HHBECTULMOHEH MOCPETHHK
BsemaHnus 1o mpejocTaBeHu JISMO3UTH KaTo TapaHIuK
Cv0ebHu u npucvoeHu 63eMaHusl

Ilposusus 3a obe3yenka 3a KpeOumHu 3a2you Ha CbOeOHU U
NPUCHOCHU 83eMAHUS

2019 2018

BGN '000 BGN '000
545 504

- 41

(205) -

340 545
30.06.2019  31.12.2018
BGN '000 BGN '000
4,874 4,423
737 831

276 11

118 138

137 137

(137) (137)
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Bzemanus no PpEeKI1aManun

Hpyru
Oo01mo

ﬂaﬂbuume 3d 6b3CMAHOBA6AHe BKIIIOYBAT!

Axnus

KopnopatuseH nanbk
Janbk no0aBeHa CTOHHOCT
O610

Ilpeonniamenume pasxoou BKITIOYBAT:

AOoHaMeHTH

3acTpaxoBKHU

JINLIEH3NOHHN ¥ MATEHTHU TaKCH
Pexiama

Haemu

Bayuepu

Apyrn

O6mmo

Hpedocmaeeﬁu oeno3umu Kamo capadHyuy BKIIOYBAT:

[Mapanuuu mo 10roBopu 3a 10CTaBKa Ha rOpUBa
T"apanmmm Mo 7OroBOpH 3a JOCTAaBKa HA MEIUKAMEHTH
lMapanuuu Mo K1OroBopu 3a HaeM

T"apanmmu 1Mo JOroBOpH 3a JIOCTaBKa HA €IEKTPOCHEPTHS
[MapaHuuu o 10roBopu 3a CTPOUTEICTBO

Hpyru
(0111101

- 333
95 201
6,100 5,937
30.06.2019 31.12.2018
BGN '000 BGN '000
4,777 4,423

89 -

8 -
4,874 4,423
30.06.2019 31.12.2018
BGN '000 BGN '000
321 407
279 292
64 91

43 -
3 9
3 4
24 28
737 831
30.06.2019 31.12.2018
BGN '000 BGN '000
86 86
13 13
4 4
3 3
- 22
12 10
118 138
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Heudicenuemo na kopexmusume (nposususama) 3a 06e3yeHKa Ha cbOeOHU U NPUCLOCHU 83eMAHUS € KaKTO

clie/iBa:

2019 2018
BGN '000 BGN '000
Canpo Ha 1 sinyapu 137 2,222

YBenuueHne Ha KOPEKTHBA 33 KPSIUTHH 3aryOu, MPU3HATO B Tiedasbda
uiM 3ary0a mpes3 roguHara - 3

Hamanenue Ha KOpEKTHBA 32 KPESIUTHU 3ary0OH, B pe3yJTar Ha
OTITUCBAHE - (2,101)
Tpancep Ha KOPEKTHBA OT THPrOBCKH B3€MaHUS B3€MaHUs - 13
Canpo Ha 30 onu / 31 nexkeMBpH 137 137
25. TAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTU
Tapuunume cpedcmea BKIIOYBAT:

30.06.2019  31.12.2018
BGN '000 BGN '000
Tlapuunu cpedcmea 6 pasniawamentu cmemsu 1,637 9,096
Obe3yenka Ha napuyHu cpeocmed 6 PasniauamenHi. CMemKu (162) (166)
[TapuyHam cpeAcTBa B pa3IUIAMIATEIHA CMETKH, HETHO OT 00e3IIeHKa 1,475 8,930
ITapuynu cpencTBa B Kaca 162 29
brokupanu mapuvHU CpeCcTBa MO U31aJeHH OAHKOBH TapaHIUH 20 12
0610 1,657 8,971

[NapuuHuTe CpeACTBa MO pa3IUIAIIATEIHUTE CMETKH ca: B JieBa — 454 x.nB. (31.12.2018 r.: 5,964 x.11B.), B
eBpo — 758 x.iB. (31.12.2018 r.: 2,365 x. 11B.), B matcku gonapu — 224 x.s. (31.12.2018 r.: 512 x.;1B.) 1 B Apyru
BayTd — 39 x.j1B. (31.12.2018 r.: 89 x.71B.).

[TaprunKTE CpecTBa B Kaca ca B JIeBa.

BnokupannTe napuyHNUTE CpeNCTBA 10 M3/IaIeHN OaHKOBU rapaHiuu ca: B jieBa — 18 x.iB. (31.12.2018 r.:
12 x.71B) 1 B eBpo — 2 x.JB. (31.12.2018 r.: HaAMA).

B pesynrar Ha HanpaBeHUTE aHAJIHM3M W MPWIOKEHATa METOAMKA 32 M3YHCIICHHE HA OYaKBaHU KPEIUTHH
3aryOM Ha IIApUYHH CPEJCTBA U €KBUBAJICHTH, PBHKOBOJCTBOTO € OMPEAEIIHIIO, Y€ He € HeoOXoquMa 00e31eHKa Ha
MapUYHUTE CpeJICTBa U eKBHBaJeHTH. [lopanu ToBa JIPYKECTBOTO HE € MPU3HAIO MPOBU3US 32 o0e3leHKa 3a
OYaKBaHH KpenuTHU 3aryou keM 31.12.2018 r. u keMm 30.06.2019 1.

26. COBCTBEH KAIIUTAJI

Ocnosen akyuonepen Kanumai
Ksm 30.06.2019 r. peructpupanust akuuoHepeH kanutan Ha Codapma AJl Bb3nu3a Ha 134,798 x.iB.,
pasnpenenenu B 134,797,899 akiuu ¢ HOMUHAIHA CTORHOCT €/IMH JIEB 33 aKIIUs.

79



CODPAPMA Al
OPUIOXEHUA KbM HHAUBUAYAJIHUA ®PUHAHCOB OTYET 3A IEPUOJA OT 01.01.2019I'. 1O 30.06.2019 I'.

H30a0enu u nanvano naamenu 0OUKHOBEHU AKUUU Axuuu OcHnoeen
Kanuman,

HemHo om

oopamno

U3KYNEeHU aKyuu

opoii BGN '000
Canno Ha 1 snyapu 2018 roguna 125,764,919 100,964
[Tnamanus Ha 6a3a akuu 288,500 1,082
Edexrtu oT B1MBaHE Ha ABIIEPHO JPYKECTBO 70,606 265
[Ipomanern 0OpaTHO U3KYIICHU aKIUH 3,000 11
OO6paTHO U3KYIIEHH COOCTBEHH aKIIUU (210,462) (857)
Pa3xox mo o0paTHO M3KyIeHH COOCTBEHU aKIUH - 4
Canno Ha 31 nexkemBpu 2018 ronuna 125,916,563 101,461
Canno Ha 1 snyapu 2019 roauna 125,916,563 101,461
OOpaTHO U3KYNEHU COOCTBEHH aKIUU (314) (2)
Canpno Ha 30 ronu 2019 roguHa 125,916,249 101,459

Ha 01.01.2018 r. mo cunata Ha CKJIIOYEH JOTOBOpP € HM3BBPIIEHO MpeoOpa3yBaHe upe3 BIWBAaHE Ha
neiiepHoTo ApyxectBo Yaudapm A/l B Copapma AJl. EdexTsT oT BIMBaHETO 32 CMETKa Ha OOPaTHO M3KYIICHUTE
70,606 Gpost akiu € B pasmep Ha 265 x.B (IIpunoscenue Ne 2.3) .

Tabnumara 1Mo-10J1y TPEACTaBs BHECEHHs aKIMOHEPEH KamuTan Ha JpykectBoto KbM 30 ronu / 31

JIEKEMBPH:
30.06.2019 31.12.2018
BGN '000 BGN '000
OCHOBEH KaluTaJ /perucTpupan/,HOMUHAI 134,798 134,798
[Ipemuen pezeps 8,785 8,785
O01110 BHECEH KaNUTAJ 143,583 143,583

AKuuuTe Ha JPY’KECTBOTO ca OOMKHOBEHM, OC3HAJMYHM C NPAaBO Ha IOJyuyaBaHE Ha IWBUACHT U
JIMKBHJIAIIMOHEH JISJ1 M Ca PErMCTPUpaHy 3a Thproeus Ha bbirapcka ¢pounmosa 6opca — Codus A/l u BapmiaBckaTta
dhongoBa 6opca.

Oopamno uzkynenume coocmeenu akyuu ca 8,881,650 6pos Ha croitHocT 33,339 x.1B. (31.12.2018 r.:
8,881,336 O6pos B pa3mep Ha 33,337 x.u1B.). [Ipe3 Tekyniara roauna ca 3akynenu 314 6pos akiun (2018 r.: 3akynenn
210,462 O6pos akimn), a mpoaazenn akuuu Hama (2018 r.: mpomanenu 3,000 6post akium). EQekTsT OT BIBaHe Ha
nbinepHo apyxectBo B Codapma AJ] npes 2018 r e 70,606 Opost akiuu B pa3mep Ha 265 X.JIB.

Ha 15.06.2018 1. e B3ero pemenue or OOmoTo chOpanue Ha aknmoHepute 288,500 Opost oOpatHO
W3KYIEHW aKOuM Ja ObJAT MPelOoCTaBeHW Ha CIYXXKUTEJIMTE KaTo IOIBJIHUTEIHO Bb3HarpaxiaeHue (OoHyc),
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€HOKpaTHO, M0 ciaydYail 85 romumuamHara Ha ,,Codapma‘ AJ] Ha BCHYKHU JHUIA CHC CTaX HAJ €HA TOJMHA B

JIpy»ecTBOTO, HAMHpAIlld Ce B TPYAOBO MpPaBOOTHOIIEHHE ¢ J[py»KeCTBOTO WM pPabOTEeIId 1O JOTOBOp 3a
yrpasieHue (,,lipaBouManiu Jmna”). Aknuure ca pasmnpeneneHun Ha 1,808 Opos mpaBomMamiy numa Mo

CTBIIAJIOBH/IHA CKaJIa, CIIope T pociykenute B J[pyxectBoto roaunu (Ilpunosicenue Ne 2.24).

Pezepsume Ha npyxecTBOTO 0000IIEHO Cca MPeICTaBEeH! B TAOJINIIATA IT0-OITY:

30.06.2019 31.12.2018
BGN '000 BGN '000
3aKOHOBU pe3epBU 59,297 55,967
[IpeorieHbueH pe3epB Ha UIMOTH, MAILIMHU ¥ 000pYyABaHE 22,255 22,433
PeBepB 1o (hMHAHCOBH aKTHBH TIO CIIPABEIMBA CTOMHOCT Tpe3 IPYT
BCEOOXBATECH TOXO 2,390 2,933
JIOTBITHUTETHY pe3epBH 301,796 275,977
06110 385,738 357,310

3akonoeume pezepeu B pazmep Ha 59,297 x.mB. (31.12.2018 1: 55,967 x.1B.) mpeacraBnsBa (OHI

»Pe3epBeH”’, KolTo ce popmupa mo u3nckBaHe Ha THProBCKHUS 3aKOH U yCTaBa HA APYKECTBOTO, M BKIIIOYBA JIBA

KOMIIOHEHTA: a) CyMH OT pa3npe/eiienne Ha medanbara 3a hous “Pesepsen” B pasmep na 50,512 x.18. (31.12.2018

r.. 47,182 x.jB.) u 0) NMpeMHEH pe3epB, BBH3HMKHAN KATO IOJIOKUTEIHA pa3inka MEXIy EMHCHOHHATA |

HOMHHAJIHATa CTOMHOCT Ha EMUTHPAHUTE AKIWU IIPHU BJIMBAHETO Ha ABUIICPHU APYKECTBA

pa3mep Ha 8,785 x.aB. (31.12.2018 r.: 8,785 x.11B.)
Jlsudicenuemo Ha 3aKoHo8UMe pe3epeu e KaKmo Cleosa.:

2019 2018

BGN '000 BGN '000

Canno Ha 1 sinyapu 55,967 51,666
Paznpenenenue Ha nevanbara 3,330 4,301
Canno Ha 30 vonu / 31 nexkeMBpH 59,297 55,967

B Codapma Al — B

Ipeouenvunusm peseps 3a umomu, mawunu u o6opyosane B pasmep Ha 22,255 x.is. (31.12.2018 r.:

22,433 x.1B.) ¢ (hopMHpaH OT TOJIOKHUTEIIHATA Pa3]IMKa MEXy OajaHcoBaTa CTOMHOCT Ha MMOTHTE, MAIIHHUTE,

060p}’IIBaHeTO N TEXHUTC CIIPaBCAJIMBU CTOMHOCTH KbM JaTUTE Ha CBHLOTBETHUTEC IPCOLCHKH. EQ)GKTT)T Ha

OTCPOYECHHTE JAHBIM BbPXY MPEOLIEHBUHUS PE3EPB € OTPA3EH AUPEKTHO B TO3HM PE3EPB.

ﬂGMDfCEHMEMO HAa npeoyenvyrusl pesepe Ha umomu, Mawlunu u 060py6661H€ e KaKmo ceoea:

2019 2018

BGN '000 BGN 000

Canno Ha 1 sinyapu 22,433 23,839
TpaHcdep kbM HepasnpeaeneHa nevyainoda (178) (3,457)
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Edextn ot BmMBaHe Ha IBIIEPHO APYKECTBO -
[IpeorieHka Ha UMOTH,MAIIIMHU ¥ 000PYABAHE -
OTcpodeH JaHBK CBBP3aH C MPEOICHKH -

1,744
341
(34)

Canno Ha 30 ronu / 31 nexkeMBpH 22,255

22,433

Pe3zepevm no ghunancosu akmueu no cnpageodausa CmMoHoOCH npe3 opyz 6ceodxeamen 00xo0 B pa3mep

Ha 2,390 x.B. (31.12.2018 r.: 2,933 x.1B.) ¢ Gopmupan OoT epheKTUTE OT OLICHKA 10 CIpaBeAuBa CTOMHOCT Ha

IpYTHUTE TBITOCPOYHH KANUTAJIOBH WHBECTUINH. [Ipn oTnricBane Ha Te3W MHBECTUIINH, (POPMUPAHUAT Pe3epB HE

C€ p€UUKIIMpa NpE3 OTUETA 3a BCEOOXBATHHS TOXOJ] (HpCS nevanbaTta WUiH 3ary6aTa 3a Hepnona).

Jleusicenuemo Ha pezepsa no GUHAHCOBU AKMUBU NO CHPABEOIUBA CMOUHOCI npe3 Opye 8ceodX8amen

00X00 e KaKmo cieoea.

2019 2018
BGN '000 BGN '000
Caapno na 1 sayapu 2,933 4,089
Herten n0xo/1 OT MpeOIeHKH Ha (UHAHCOBU aKTHBH Ha Pa3IOJIOKCHUE
1 3a mpojaxoa (544) (792)
Tpanchep KbM HepasmpeaeneHa nevyaida 1 (384)
EdexTn oT BIMBaHe Ha IBIIEPHO APYKECTBO - 20
Caapno na 30 ronu / 31 1ekeMBpH 2,390 2,933

Jonvanumennume pesepsu B pazmep na 301,796 x.s. (31.12.2018 r.: 275,977 x.71B.) ca popmupanu ot

pasnpeaciiCHUC Ha reyajouTe 1o peUICHUC Ha aKNUOHCEPUTC U MOrar Aa 6’B,I[aT H3I0JI3BAHN 3a HM3IIJIAIIaHC Ha

AUBUACHT, 3a YBCIIMUCHHUC HAa OCHOBHHS KaIllUTaJI, KAKTO U 34 ITIOKPHBAHC Ha 33.Fy6I/I.
,Heuofceuuemo HA OONBbIHUMETHUME pesepeu e Kakmo cneosa.

2019 2018

BGN '000 BGN '000

Canno Ha 1 sinyapu 275,977 251,089

Paznpenenena nmeyanba rpe3 ronuHaTa 25,819 24,888

Canpo Ha 30 1onm / 31 gexemBpH 301,796 275,977

OcHO6HA HeMHaA neuanda Ha aKyus

30.06.2019 30.06.2018
Cpenno npeteriieH Opoit akIuu 125,916,249 129,162,573
Herna nevan6a 3a roqunara (BGN '000) 24,981 24,907
OcHoBHa HeTHA Tteyanoa Ha akius (BGN) 0.20 0.19
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Kbm 30 ronu 2019 r. uepasnpedenenama neuwanéa e B pazmep Ha 26,457 x.i. (31.12.2018 r.: 30,448

X.JIB.).
JIBU:KCHUETO HA HepaznpedesieHama neuanda ¢ Kakto cie/pa:

2019 2018
BGN '000 BGN '000

Canpo Ha 1 sinyapu 30,448 44,522
Herna neuainba 3a romquHaTa 24,981 33,298
TpaHcdep oT mpeolieHbUCH pe3epB Ha UIMOTH, MAIIMHU U 000PYABaHE 178 3,457
Tpanchep oT peBepB 1Mo GUHAHCOBH AKTHUBH IO CIIPABEITHBA
CTOMHOCT ITpe3 JAPYT BCeoOXBATEH T0XO0. (1) 384
[Tnamanus Ha 6a3a akIuu - 142
Pasnpenenenne Ha revanbara 3a pe3epBH (29,149) (29,189)
Pasnpenenenue na nevan6ara ot 2017 r 3a TUBHUACHTH - (13,822)
PasnpenencHue Ha meCT MECEYHHM TUBUACHTH OT revyayiboara 3a 2018 1 - (6,284)
EdexTn oT BlIMBaHe Ha IBIIEPHH OPYKECTBA - (2,029)
AKTIOEPCKH 3aTyOH OT IMOCIICIBAIIN OICHKH - (30)
EdexTr 0T 06paTHO M3KYIIEHH aKI[HK - (1)
Canpo na 30 1onu / 31 gexemBpH 26,457 30,448
27. ABJITOCPOYHU BAHKOBH 3AEMUA
Hwacocpounume bankoeu 3aemu BKITIOYBAT:
30.06.2019 31.12.2018
Buo Jlozosopena Haoexc /lvrzocpouna Kpamkocpouna Oowo [wnzocpouna Kpamkocpouna Ob6uio
sanyma cyma na uacm uacm uacm uacm
3aema

'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Hnsecmuuuoimu 3aemu
€Bpo 32,000 15.04.2021 5,945 7,153 13,098 9,539 7,157 16,696
AZN 23 15.04.2022 16 7 23 - - -
AZN 35 16.03.2021 12 11 23 17 11 28

5,973 7,171 13,144 9,556 7,168 16,724

[TomryueHnTe MHBECTUIIMOHHHU 3a€MH B €BPO Ca JOTOBOPEHH IIPH JIMXBEH MPOIEHT ONpe/esieH Ha 6a3a Tpu

meceuen EURIBOR miiroc HagbaBka m0 1,7 myHKkTa, HO HE IO — Manko oT 1,7 myHKTa U (pUKCHpaHU JIMXBEHU

npoueHTd B pasmep Ha 23 % u 24,10 % (2018 r.: Tpu meceuen EURIBOR 1muttoc HagbaBka 10 1,7 myHKTa, HO HE

M0 — MaJIKo OT 1,7 myHKTa 1 (pUKCHUpaH JIMXBEH MPOLIEHT B pa3mep Ha 24,10 %).

B non3a na 6aHKaTa-er}_II/ITOp 3a 00€e3IeUeHUs Ha IOCOYCHUTE 3a€MH Ca YUpCaCHU:

o HWmnorexkn Ha HEABMKUME MMOTH ¢ OanancoBa croinoct kM 30.06.2019 r.: 38,353 x.;8. (31.12.2018

r.: 39,200 x.18.) (IIpunosicenue Ne 13);
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o OcoOeHu 3251031 Ha MalllMHU, CHOPBKEHUS U 000pyaBaHe ¢ OanaHcoBa ctoitHocT kbM 30.06.2019 r.:

15,444 x.n8. (31.12.2018 r.: 16,076 x.718.) (IIpunooicenue Ne 13).

I[OFOBOpI/ITC 3a OBJITOCPOYHHTE 0OaHKOBH 3acMH CbABbpPKAT KJIay3W C HM3UCKBAHHA 3a NOAOAbpKaHEC Ha

OIpeaACICHA (1)I/IH3HCOBI/I CbOTHOIICHMUS. P’I)KOBOI[CTBOTO Ha APYKECTBOTO TCKYIIO KOHTPOJIHpPA U3IIBJIHCHHUCTO HA

TC3HU (1)I/IHaHCOBI/I CbOTHOIICHHUA B KOMYHUKaMA CbC CbOTBCTHATA Oanka KpeauTop.

Pasnenue na osusrcenuemo na nacueume, npousmuuauiu om ¢]muancosama oelitnocm

Ta6JII/IHaTa 110 — J0J1y IpE€ACTaBs IPOMCHUTE B TIACUBUTE OT q)HHaHCOBaTa ILGP'IHOCT, KaToO MpeACTaBA KaKTO

MapuIHUTE, Taka U HeTTapuIHUTe mpoMeHu. [lacuBute, mpon3tryamu ot (huHAHCOBATa AEWHOCT Ca Te3H, 32 KOUTO

TTApUIHAUTE TIOTOIH Ca WX OBACIINTE MAPUIHH TOTOITH Ie ObIaT KIIACH(PHUITUPAHA B OTYCTA 3 MAPUIHH TTOTOITH

Ha JPY>XKECTBOTO KATO MapUYHU NOTOIU OT q)HHaHCOBa I[el\/'IHOCT.

BankoBu 3aeMu

3aqbIKEHHUS TI0 TOTOBOPH 32
OIlepaTUBEH JIM3UHT

JuBunentu

0610

OO0paTHO U3KYTICHH aKIIHN

HeTHu napuyay norouu ot
(unancosa neiiHocT

bankoBu 3aeMu

3aII'LII)KeHI/ISI 0 JOroBOpH 3a
q)HHaHCOB JIM3UHT

JluBuneHTH
O06wo

OOpaTHO U3KYIIEHH aKIUH

IlIpomenu 6 Bnaueane na
napuunume OvuepHu
nomoyu om opyscecmeu Hoeoeév3nuxknan Apyau
¢unancosa (IlIpunoscenu U 3a0b7ICCHUA Henapuun
01.01.2019 2 Oeitnocm e 40) npes zoounama u npomenu 30.06.2019
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
82,376 47,346 - 27) 129,695
5,695 (825) - 1,636 - 6,506
271 (14) - 257
88,342 46,507 - 1,636 (27) 136,458
(33,337) (2) - (33,339)
55,005 46,505 - 1,636 (27) 103,119
IlIpomenu 6 Bnauesane na
napuunume Ovugepnu
nomouyu om opycecmeu Hoeo6v3nuknan Apyau
dunancoea (Ilpunoscenu U 3a0b11CCHUSA Henapuyx 31.12.2018
01.01.2018 2 Oeiinocm e N 40) npes zoounama u npomenu 2
BGN '000 BGN 000 BGN 000 BGN 000 BGN 000 BGN '000
77,171 4,843 - 372 (10) 82,376
71 (71) - - - -
196 (20,000) - 20,106 (31 271
77,438 (15,228) - 20,478 (41) 82,647
(33,834) (850) 265 - 1,082 (33,337)
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HeTHu napuyHu NOTOIHM OT
(unancosa aeiiHocT 43,604 (16,078) 265 20,478 1,041 49,310

28. TACHUBH IO OTCPOYEHU JAHBIIN

Omcpouenume oanvyu 6vpXy neuaabama ca CBbP3aHU ChC CIETHATE OOEKTH B OTYETA 32 (PMHAHCOBOTO

CBbCTOAHUC:
Omcpouenu 0anvuHu (nacueu)/axmueu 68pemeHHa OaHvK 8pemenHa oanvk
Ppasnuka PA3IuKa

30.06.2019  30.06.2019  31.12.2018  31.12.2018
BGN '000 BGN '000 BGN '000 BGN '000
Wmotu, MaruHu u 000py/IBaHe 69,357 6,936 70,802 7,080
6 m.u. IIpeoyenvuen peszeps 20,563 2,056 20,760 2,076
Hemarepuanuu akTuBu 2,188 219 2,296 230
HBecTHIIMOHHN UMOTH 8,296 830 7,684 768
6 m.u. Ilpeoyenvuen pezeps 516 52 516 52
Oo6w0 nacusu no omcpouenu 0anvyu 79,841 7,985 80,782 8,078
3aIbp/KEHUS KbM IIEpCOHAA (9,358) (936) (7,424) (742)
Bsemanus (5,579) (558) (5,990) (599)
MatepHuaaHu 3amacu (2,075) (208) (4,241) (424)
Hauwcnenu 3aaboKeHAS (362) (36) (611) (61)
[MTapuunu cpencraa (162) (16) (166) (17)
060 axmueu no omcpouenu danvuu (17,535) (1,754) (18,432) (1,843)

HeTHHM macuBH M0 0TCPOYEHH AAHBIH
BBPXY Heyanbara 62,306 6,231 62,350 6,235

[Tpu npu3HaBaHe HA OTCPOUCHUTE JAHBUHHU AKTHBH € B3€Ta MPEIBUJI BEPOSITHOCTTA OTACTHHUTE PA3IIUKHU Ja
numMart O6paTHO HpOHBHeHI/Ie B 6T))I€Hle N BB3MOXHOCTUTC HaA }Z[py)KeCTBOTO aa reHepI/Ipa JA0oCTaTb4HAa OAaHBYHA
neyasoa.

Usmenenuemo 6 canoomo na omcpouenume oanvyu 3a 2019 eo0una e KakTo ciesa:

Omcpouenu oanvynu Canoo na Ilpusnamu e Ilpusnamu Ilpusnamu 6 Canoo na
(nacueu)/axmusu 1 anyapu omuema 3a 8 omuema 3a 30 ronu
20192  eceobxeamnus  coocmeenusn cobcmeenus 20192

00x00 Kanuman Kanumain u

mexywama

JanvuHa

Odeknapayusn
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
Nmotu, Manivau U 060pyIBaHe (7,080) 119 - 25 (6,936)
Hemarepuannu akTusu (230) 11 - - (219)
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WHBECTULIMOHHY UMOTH (768) (62) - - (830)
3anbDKeHUs KbM IIepcoHalia 742 194 - - 936
Bsemanus 599 (41) - - 558
MarepuaiHu 3amnacu 424 (216) - - 208
Hauwucrenu 3apmKeHns 61 (25) - - 36
[Tapuunu cpencraa 17 (1) - - 16
Of1mo (6,235) (21) - 25 (6,231)

Uszmenenuemo 6 canoomo na omcpouenume oanvyu 3a 2018 eo0una e KakTo ciensa:

Omcpouenu oanvuHu Canoo na Ilpuznamu 6 Ilpuznamu Ilpuznamu 6 Canoo na
(nacueu)/akmueu 1 anyapu omuema 3a 6 omuema 3a 31 oexemepu
20182  6ceobxeamnus  cobcmeenusn coocmeenus 2018 2

00x00 Kanuman Kanuman u

meKywama

Oanvuna

Odeknapayus
BGN 000 BGN '000 BGN '000 BGN '000 BGN '000
VIMoTH, MalllMHU U 060py}:[BaHe (8,076) 937 (34) 93 (7,080)
Hemarepuanau akTHBH (231) 1 - - (230)
WHBECTHIIMOHHN HMOTH (602) (166) - - (768)
BHOIOTHYHN aKTHBH 3 3 - - -
3abIDKeHUs KbM IIepcoHala 771 (29) - - 742
Bsemanus 533 (50) 116 - 599
Martepuanau 3amnacu 397 27 - - 424
Hauwcrienu 3aaboKeHAS 41 (10) 30 - 61
[Mapuunm cpencrea 17 - - - 17
(01111 (] (7,152) 713 112 93 (6,235)

29. MPABUTEJICTBEHU ®UTHAHCUPAHUSA

[IpaBuTencTBennTe (GUHAHCHpaHHS ca IO CKJIIOYEHH JOroBopu ¢ Wi3mbaHWTENnHaTa areHuus 3a
HachbpyaBaHe Ha MAJKHU U CPETHH MPEANpHsTUs 32 Oe3Bb3Me3/IHa (PMHAHCOBA MMOMOIIL TI0 ONEpaTHBHA Iporpama
,,Pa3BUTHE Ha KOHKYPEHTHOCIOCOOHOCTTa Ha Obirapckara mxkoHomuka 2007-2013 r. m omepaTtuBHa mporpama
,EHEpruiiHa e(ekTHBHOCT .

Tabnunara mo-101y IpeacTaBs AbJATOCPOYHATA U KPATKOCPOUYHA YacT Ha MONy4YeHUTe (PUHAHCHPAHUS I10

BUJIOBE.
30.06.2019 31.12.2018
Mvnzocpouna Kpamkxkocpouna Oougo Mwnzocpouna Kpamkxkocpouna Oobugo
uacm uacm uacm uacm
BGN'000 BGN'000  BGN'000 BGN'000 BGN'000 BGN'000
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[punobuBane HA MAIIUHKA U

obopyiBaHe 3a HOBO TabJIETHO

TIpOU3BOACTBO 2,548 179 2,727 2,638 179 2,817
BHenpsiBaHne Ha MHOBATHBHU

TPOJYKTH B aMITYJTHOTO

TIpOU3BOACTBO 2,000 200 2,200 2,100 200 2,300
[Mpugo6uBane Ha TBATOTPARHM

AKTHBH U PEKOHCTPYKIIUS Ha

crpain 316 8 324 320 8 328
[Mpumo6GuBaHe Ha MAITUHU U

00ypyIBaHe 3a TEXHOJIOTHIHO

OOHOBIICHHE M MOJIEPHU3AIINS HA

TabJICTHO MPOU3BOJICTBO 70 120 190 130 120 250
BHezpsiBaHe B POU3BOJICTBO HA
WHOBATUBHH KallKH 33 04U TUI

"U3KyCTBEHH CHI3U" 96 24 120 108 24 132

[Tpuno6uBane Ha 00IIIO0OMEHHN
HMHCTAJAIH 33 BEHTHIALNS 1
KJIMMAaTH3aIHs 97 9 106 101 9 110

Oomo 5,127 540 5,667 5,397 540 5,937

KparkocpouHnara yact ot ¢mHaHCHpaHUsITa i€ ObJic TPU3HATA KaTO TEKYI MPUXOJ Mpe3 cleapamure 12
Mecena OT AaraTa Ha MHIUBHYaTHUS OTYET 32 (UHAHCOBOTO CHCTOSHHUE M € MpeJcTaBeHa KaTo ,,JPYTH TEKYIIH
sagwiokenust’” (IIpunoowcenue Ne 38).

30. SAABJI’)KEHUS 110 OIIEPATHUBEH JIM3UHI' KbM CBBP3AHU INPEAIIPUATHA

Ha 1 suayapu 2019 1. 1pyXecTBOTO € IpEeriieano U aHAIU3UPAI0 BCUYKU JTU3UHTOBH CIIOPA3yMEHUS, B
CBETIIMHATa Ha M3UCKBaHMITa Ha HOBUS MC®DO 16.

KsMm 01.01.2019 r apyxecTBOTO MMa HEOTMEHSIEMH aHTa)KMMEHTH 10 JiBa Oposi JIOTOBOPH 3a OINIEPaTUBEH
JIU3UHT KbM CBBP3aHU NMPEANPHUATHS Ha crpaju B pa3Mep Ha 3,896 x.1B. ToBa ca caMo KamUTaIM3UPAHUTE HACMH.

Bxkmiouenure B ordera 3a (I)I/IHaHCOBOTO CbCTOSHHUC 3aAbJIKCHHS IO OINCPATHUBCH JIUM3UHI KbM CBBP3aHU
NpeaAnpUuATHA Ca IMPECACTABCHU HCTHO OT AbJIKMUMATA B 6’[;,[[6]1[6 JINXBa M Ca KAKTO CJI€Ba:

Cpox 30.06.2019 01.01.2019
BGN '000 BGN '000

Jlo enna roguHa 1,011 999
Hanx eqna ronuna 2,385 2,897
0010 3,396 3,896

Ha 01.01.2019 r npy>kecTBOTO € MPU3HAJIO aKTHUBH ,, TIPABO HAa IOJI3BaHE M CHOTBETHO 33IBIDKCHHE 10
JTU3MHT B pa3mep Ha 3,896 x.nB. ([Ipunoowcenue Ne 2.23.2 u Ipunoocenue Ne 13).
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MuHHMaTHATE JTU3UHTOBH IJIaIaduvs 1Mo OnepaTuBHUSA JIU3UHT KbM CBBP3aHU NPCANPUATUA Ca ObJIZKUMU

KaKToO cjcaBa:

Cpox 30.06.2019 01.01.2019
BGN '000 BGN '000

Jlo eqna roguHa 1,047 1,047
Han enna roguna 2,448 2,972

3,495 4,019
bw et huHAHCOB Pa3Xxol 10 OIEPATHBEH TU3HHT (99) (123)

CeranHa CTOIHOCT Ha 3a/IbJIKEHUSITA 110 ONlePATHBEH
JIM3UHT KbM CBBP3aHM NPeANPUSTHS 3,396 3,896

JBDKUMUTE B paMKUTE Ha clieBanuTe 12 Mecera JM3MHrOBH BHOCKH Ca IPEJICTAaBEHU B OTUETa 32

(HHAHCOBOTO CHCTOSHHE KaTO “3aIbJDKEHHS KbM CBbp3anu npeanpustust” (IIpunoscenue Ne 35).

31. BAABJI’)KEHUS 110 OIIEPATHUBEH JIM3UHI' KBM TPETU JIMIA

Ha 1 auyapu 2019 r. ApyXecTBOTO € MpEerjieaano U aHAIM3UPAIO BCUYKU JTU3UHTOBH CIIOPA3yMEHUs, B

CBeTJIMHATAa Ha M3UCcKkBaHuATa Ha HOBUSI MCDO 16.

KsMm 01.01.2019 1 apykecTBOTO MMa HEOTMEHIEMH aHT'QKUMEHTH 110 TPU OpOsl IOTOBOPH 3a OTEPaTUBCH

JIM3UHT KbM TPETH JULa B pa3mep Ha 1,799 x.nB. ToBa ca caMo KanuTaaIu3UpaHUTE HAEMHU.

Bxmouenure B otueTa 3a (1)I/IHaHCOBOTO CBCTOSAHHUC 3abJIZKCHHS 110 OIICPATHUBCH JIM3UHI' KbM TPCTH JIMIa

Ca NMpeACTaBCHU HETHO OT AbJDKMMATA B 6’[;[[6]1[6 JINXBa U Ca KaKTO CJICIBa:

Cpox 30.06.2019 01.01.2019
BGN '000 BGN '000

Jo enna roguna 630 593
Hapn enna roguua 2,480 1,206
0010 3,110 1,799

Ha 01.01.2019 r apy>kecTBOTO € NPHU3HAJIO aKTHUBH ,, IPABO HA MOJ3BAaHE M CHOTBETHO 3aJbJDKEHUE IO
2

OIIEpaTUBEH JIM3UHT KbM TpeTH Jinia B pa3mep Ha 1,799 x.nB. ([Ipunoowcenue Ne 2.23.2 u Ipunoosicenue Ne 13).

MuHHMaTHATE TU3UHTOBH IJianfaHus Mo ONC€paTuBHUA JIM3UHT Ca AbJIZKUMU KAKTO CJIC/BA:

Cpox 30.06.2019 01.01.2019
BGN '000 BGN '000

Jlo eqHa roguHa 575 605
Hap enna roguna 2,583 1,229
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Bbraemnt ¢puHaHCOB pa3xol MO ONepaTUBEH JTU3UHT

CeramiHa cTOHHOCT Ha 3aABbJKCHUATA MO OIIEPATUBECH
JIM3UHT KbM TPETH JIULIA

3,158 1,834
(48) (35)
3,110 1,799

I[’I)J'DKI/IMI/ITG B paMKUTEC Ha CJICABAIUTC 12 MeccCla JIM3UHI'OBY BHOCKHU Ca MPEACTABCHHU B OTUCTA 3a

(HHAHCOBOTO CHCTOSHHE KAaTO “Ipyru TeKyInu 3aabmkenus’” (Ipunoocenue Ne 38).

T36J'II/IHaTa 110 — A0y NMMOKAa3Ba 3aAbJKCHHUATA IO BUJOBE JOT'OBOPU 3a ONICPATUBCH JIM3UHT KbM TPETH JIMLIA:

[To noroBopu 3a

OICPATUBCH JIM3UHT Ha 3€MU

Ilo noroBopu 3a
OTIepaTHUBEH JIM3UHT Ha
aBTOMOOUIH

[To noroBopu 3a
OTIepaTUBEH JIN3UHT Ha
crpaau

Ilo noroBopu 3a
OTIepaTHUBEH JIM3UHT Ha
amaparu

Oo1mmo

1,419 5 1,424 - ; _
871 513 1,384 1,126 516 1,642
103 66 169 80 77 157

87 46 133 : ] -

2,480 630 3,110 1,206 593 1,799

KoM 01.01.2019 r mpykecTBOTO MMa JBa CKIFOYESHH JOTOBOPA, KOUTO OCTaBAaT HA ONIEPAaTUBEH JTU3UHT Thi

KaTo ca KPaTKOCPOYHH U C HUCKA CTOHHOCT (CpoKbT UM € 10 31.12.2019 r, a roauiiHus pa3mep Ha HaeMma € 8 X.JIB)

(IIpunosrcenue Ne 2.23.2).

KoM 01.01.2019 r B ipyKeCTBOTO MMa PEHTHH IJIAIIaHU 3a TOJI3BaHE HAa 3€MEIeNICKY 3€MHU Bb3 OCHOBA Ha

n3gaacHu 3aroBCIH OT MI/IHI/ICTepCTBOTO Ha 3eMCICIINCTO, XPAHUTC U TOPUTE, KOUTO Ca KPATKOCPOYHU U C HUCKA

croitHoCT (CpoKbT UM € 710 31.12.2019 r, a roxuniaus pazmep Ha Haema ¢ 9 x.iB) (IIpunoocenue Ne 2.23.2).

32. ABJT'OCPOYHHU 3AIBJIXKEHUSA KbM ITIEPCOHAJIA

ﬂ’bﬂZOCPO’JHMme 3A0BIHCEHUST KM nepcoraa BKIIIOYBAT:

I[’LJ'IFOCpO‘lHI/I 3aABbJDKCHHA KbM IIEPCOHAIA ITPU IICHCUOHUPAHE

3aII'bH)KeHI/I$I 110 ABJITOCPOYHHU JOXOOH 3a TAHTUEMU

O061mmo

ﬂ'b]lZOCpO’lHZ/l 3A0BIIHCEHUS KM nepcorania npu neHCUOHUupaHe

30.06.2019 31.12.2018

BGN '000 BGN '000
4,380 4,100

293 318
4,673 4,418
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I[’LJ'IFOCPO‘-IHI/ITG 3aAbJDKCHUA KbM IICpCOHAJIa MPHU NMCHCHOHWPAHC BKIIIOYBAT CCramiHaTa CTOMHOCT Ha

3aAbJDKCHUETO Ha APYKECTBOTO 3a UIIIJIAIIAHEC Ha 06631]_ICTGHI/IH Ha Jydia OT Ha€TuA INEPCOHATI KbM JaTaTra Ha

oT4YCTa 3a (I)I/IHaHCOBO CBCTOSHHE ITPU HACTHIIBAHE HA IICHCHMOHHA BB3PacT.

CewrinacHo Konekca Ha Tpyna B bbiarapust Bceku CITy’KHUTeN Ma TIpaBo Ha 00e3IeTeHrne B pa3Mep Ha JIBe

6PYTHI/I 3aIJiaTyu Mpu IMCHCUOHUPAHEC, a4 aKo € pa6OTI/IJ'I npu ChbluAd pa60T0)laTen mpe3 MOoCJICAHUTE 10 T'OAWHHU OT

TPYAOBUA MY CTaXK, 06631HCT€HI/IGTO € B pasMCp Ha IICSCT 6p}/THI/I 3aIllyIaTu KbM MOMCHTA Ha IICHCUOHUPAHEC. ToBa e

mwia ¢ gedunupanu goxonu (Ilpunoscenue Ne 2.24).

H3MmeHeHneTo B ceramrHaTta CTOMHOCT Ha 3adbJDKECHHSITA KBM IE€pcoHaIa IMpu NMEHCHUOHHUPAHE € KAaKTO

cienBa:

2019 2018
BGN '000 BGN '000
CeranrHa cTOHHOCT Ha 3aIbJIKeHHETO Ha 1 sHyapu 4,100 3,890
Pa3xon 3a Tekymn TpyIOB CTaxk 280 438
Pasxonu 3a 1uXBH - 63
Hetna akTroepcka 3ary0a, mpru3Hara mnpe3 mepuosa - 15
[namanus npe3 roJuHaTa - (336)

EdexTr 0T mocieABaIiy OEeHKH Ha 3abDKCHHAATA KM IIEPCOHAA MPpU
MIEHCUOHUPAHE B T.4. OT: - 30
Axmioepcku (newanbou)/3azyou om npomeHu 8 0emoepaghckume npeonoioONCeHUs - 11
Axmioepcku 3a2you om npomenu 8vb68 UHAHCOBUME NPEONONONCEHUS - 108
Axmioepcku 3a2you/(newanbu) om Kopexyuu, OvbaiCauu ce Ha MUHAL ONUmM - (89)
CeramrHa croifHoCT Ha 3aabJkeHHeTo KbM 30 1oHu / 31 nekeMBpH 4,380 4,100

Hauucnenure CyMH B OTHCTa 3a BCEOOXBAaTHUS A0XO0J MO ABJTOCPOYHH AOXOAW Ha IEpCOHATIa MpH

IICHCHUOHHPAHE Ca KAKTO ClIeaBa:

2019 2018

BGN '000 BGN '000

Pasxonx 3a Tekymr cTax 280 65

KoMmoHeHTH HA pa3XxouTe MO IVIAHOBE C Ae(PUHUPAHH TOXOTU,IPU3HATH B
nevajoara wim 3aryoara (Ilpunoscernue Ne 7) 280 65
3aodvaocenuss no 0va2o0CcpPoUHU 00X00U 3 Manmuemu, ca KakTo CJIe/IBa;

30.06.2019 31.12.2018
BGN '000 BGN '000
3aabHKeHMS IO IBJITOCPOYHHU JOXOIH 3a TaHTHeMu ¢ laaex 2021 r 167 167
3aabKeHHs O JBJITOCPOUYHHU JOXOU 3a TaHTUEMU ¢ naaex 2022 r 126 -
3aabHKeHMS IO IBJITOCPOYHHU JOXOIH 3a TaHTHeMu ¢ aaex 2020 r - 151
293 318
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33. KPATKOCPOYHHU BAHKOBHU 3AEMH

Kpamxocpounume banrxosu 3aemu BKIIOYBAT:

Buo /lozosopena Haoesnc 30.06.2019 31.12.2018
sanyma cyma

000 BGN'000 BGN'000
bankosu 3aemu (06vpopagpmu)

neBa 20,000 31.12.2019 20,000 10,002
neBa 20,000 31.05.2020 19,940 9,996
€BpO 10,000 31.12.2019 19,470 9,817
neBa 20,000 21.05.2020 17,966 12,947
neBa 9,779 01.06.2020 6,749 3,636
neBa 5,000 07.01.2020 5,000 -

89,125 46,398

Yovnocenu kpeoumnu nunuu

neBa 20,000 30.11.2019 19,754 19,254
€BpO 5,000 31.08.2019 7,672 -
27,426 19,254

Oo6uro 116,551 65,652

[MonyuenuTe OaHKOBM 3aeMU B €BPO Ca JOTOBOPEHU IIPH JIMXBEH IPOIICHT, OINpeaeicH Ha 0asa
enaomecedeH EURIBOR mroc HambaBka mo 1,3 myHKTa, HO HE MO- Majko OT 1,3 MyHKTa W €IHOMECEYEH
EURIBOR mroc HapbaBka 10 1,5 myHkTa, a 3a Te3u B ieBa — ot 1,3 % 10 1,45% u ocpeqHeH Neno3uTeH WHACKC
witoc 1 mynkr (2018 r.: enHomeceuen EURIBOR mimtoc HajbaBka 10 1,3 myHKTa, HO HE 1MO- Majiko OT 1,3 myHKTa,
ennomeceueH EURIBOR rmiroc HambaBka o 1,7 myHKTa, HO HE MO- Majko OT 1,7 MyHKTa M €IHOMECEYCH
EURIBOR mtoc Hag6aBka no 1,5 myHkTa, a 3a Te3u B 1eBa — ot 1,3% mo 1,45% u ocpeHeH neno3uTeH WHAEKC
wioc 1 mynkt). Kpenurure ca 3a 000pOTHH CpeicTBa.

Yact ot ycBoeHuTe KpeauTd KbM 30 toHu B pasmep Ha 188 x.i1B. (31.12.2018 r.: 269 x.11B) ca nox popmara
Ha 0aHKOBU rapaHnuu, uaazaeHu B noia3za Ha H30K u goctaBuuniiy 3a MOKpHUBaHE Ha 33 bJDKEHUSL.

B mon3a Ha 6aHKHTE KpenuTOpH 32 00e3MeUeHUE Ha TOCOYCHUTE ITO-TOPE 3aEMH Ca YUPEICHH:
» MInmoTekn Ha HEIBIKUMH UMOTH ¢ OaytlancoBa ctorHOCT KbM 30.06.2019 r.: 31,355 x.1B. (31.12.2018 r.:
31,716 x.1B.) (Ilpunoarcenue Ne 13 u Ipunoscenue Ne 15);
o OcobeHu 3a11034 Ha:
- MalllHA ¥ 00opy/aBaHe ¢ OanmaHcoBa croitHocT KM 30.06.2019 1. 18,419 x.nB. (31.12.2018 r.: 12,649
x.J1B.) (IIpunoowcenue Ne 13 u [lpunosicernue Ne 15);
- MaTepHaHu 3amacu ¢ 6anancosa croiinoct kbM 30.06.2019 r.: 30,383 x.1B. (31.12.2018 r.: 29,555 x.11B.)
(Tpunooicenue Ne 21);
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- B3€MaHMs OT CBBbp3aHM HpeAnpuAtus ¢ OamaHcoBa ctoMHOCT KbM 30.06.2019 r.: 70,477 x.1B.
(31.12.2018 r.: 64,947 x.11B.) (IIpunosicenue Ne 22);
- TBProBCKU B3eMaHHs ¢ OanancoBa croitHocT kbM 30.06.2019 r.: 11,735 x.B. (31.12.2018 r.: 19,088
x.JB.) (TIpunoowcenue Ne 23);
- THPrOBCKM B3eMaHUsl OT TPETH JIMIIAa HA IBILEPHO APYKECTBO ¢ OanmancoBa croiHocT kbM 30.06.2019 r.:
7,823 x.;18. (31.12.2018 r.: 7,823 x.11B.).
JloroBopure 3a KpaTKOCPOYHM OAaHKOBH 3a€MHU CHIBP)KAT KJIAy3W C HM3MCKBAHMA 3a TOAIBPXKAHE Ha
omnpezeneHn GUHAHCOBY CHOTHOLICHUS. PHKOBOJICTBOTO Ha JIPYKECTBOTO TEKYIIO KOHTPOJIMPA U3ITBIHCHUETO HA
Te3u (PUHAHCOBH CHOTHOIICHHS B KOMYHUKAIIMS ChC ChOTBETHATA OaHKa KPEIHUTOP.

34. TBPTOBCKU 3AIBJIXKEHUSI

T‘prOGCKMme 3a0bJdiceHs] BKITFOYBAT:

30.06.2019 31.12.2018

BGN '000 BGN '000

3aabIDKEHUS KBM JOCTABUULIN 6,223 8,775
[Toy4yenu aBancu 238 147
O0o 6,461 8,922

3aoviicenunama kem 0ocmasyuyly ca KakTo clie/ipa:

30.06.2019 31.12.2018

BGN '000 BGN '000

3abIDKEHNS KbM JOCTABYHIIA OT Yy>KOMHA 3,743 6,988
3aabKeHUS KbM JOCTABUUIIA OT CTpaHaTa 2,480 1,787
Ooro 6,223 8,775

3anbiDKeHUsITa KbM JIOCTABUMIIM Ca TEKYyIIM, OC3MMXBEHH W ca 32 MOJyYeHH MaTephald W YCIyTH.
3aabioKeHUsITa B JieBa ca B pa3mep Ha 2,420 x.iB. (31.12.2018 r.: 1,787 x.1B.), B eBpo ca 2,114 x.x18. (31.12.2018
r.. 3,727 x.nB.), B mar.gonapu — 1,686 x.ns. (31.12.2018 r.: 3,181 x.518.), B mosncku 3710TH — Hama (31.12.2018 r.:
1 x.B) u B Apyru Banytu — 3 x.J1B (31.12.2018 r.: 79 x.1B.)

OOnuaitHUAT cpeieH KpeIuTeH EPHO/I, 3a KONTO He Ce HAUMCIIABA JINXBA 10 THPTOBCKH 3aabkeHus e 180
IHH. J{py>KeCTBOTO HsIMa IPOCPOUEHHU THPIOBCKH 38 IbIDKEHUSL.

Tonyuenume agancu om xauenmu x¥bM 30 roHU / 31 neKeMBpH ca TEKYIIW U ca 32 MOKYIKa Ha rOTOBA

npoaykius. Ot Ts1x B eBpo ca 197 x.B. (31.12.2018 r.: 118 x.1B.), B marcku gonapu — 41 x.1B (31.12.2018 r.: 29
X.JIB.).

92



CODPAPMA Al
OPUIOXEHUA KbM HHAUBUAYAJIHUA ®PUHAHCOB OTYET 3A IEPUOJA OT 01.01.2019I'. 1O 30.06.2019 I'.

JIpy»ecTBOTO MMa TIPETOCTABEHH JICTIO3UTH U OAHKOBH TapaHIIUK KaTo 00e3MeueHrs Ha 3aIbKCHUSI KbM
JOCTAaBYHIM 10 THPrOBCKK cHelKH B pasmep Ha 306 x.1B. (31.12.2018 r.: 246 x.1B.) (Ilpunooicenue Ne 24 b u
IHpunooscenue Ne33).

35. 3BAABJIKEHUS KbM CBbP3AHU IPEJAINTIPUSATHS

3aovaicenuama KoM c8bp3aHU NPeONpUsmUs BKIIIOYBAT:

30.06.2019 31.12.2018
BGN '000 BGN '000
3abIDKeHMs KbM JPY)KECTBA CBbP3aHU YpPe3 OCHOBEH aKIIMOHEP 2,300 30
3abIDKEHNS KbM JBIIEPHU TPEAIPUSTHSL 584 283
3aIbIDKEHMS KbM JPY>KECTBA CBBP3aHU Ype3 KITFOU0B
YIPaBIEHCKH TTEPCOHAT 209 262
3aabIoKEeHNs KbM JIPY’KEeCTBa OCHOBHU aKIIMOHEPH 96 58
3ambIKeHS KbM JPYTH CBbP3aHHU JINIA 11 -
06110 3,200 633

3advacenuama KoM c8vbp3aAHU NPEONPUAMUSL HO 8UO0Ge Ca KAKTO CIE/BA:

30.06.2019 31.12.2018

BGN '000 BGN '000

3aabiKeHUs 3a JOCTaBKa HA MATEPUAIHU 3alacu 1,284 27
3aabIKeHHS TI0 OTIEPATUBEH JTU3UHT 1,011 -

JocraBka Ha yciayru 881 402

3aIbIDKEHMS 32 YBEJIMYCHHUE HA KAITUTAJ B IBIIEPHO JAPYIKECTBO 24 36

[lomyuenu aBancu - 123

3aabKeHus 3a JOCTaBKa Ha IBITOTPAiHA aKTHBU - 45

O6110 3,200 633

TBProBeKHTE 33 IBIKCHUS] KM CBBP3aHH MPENPHUSITUS ca TeKYIIA U 0e3TUXBeHHU. JICBOBUTE 33/ IbIDKCHHS
ca B pasmep Ha 2,177 x.1B. (31.12.2018 r.: 509 x.18.), B eBpo — 1,023 x. 118 (31.12.2018 r.: 97 X.J1B.) ¥ B TIOJICKH
3n0TH — HaMa (31.12.2018 r.: 27 x.u1B.).

OOW4aliHUAT CpeaeH KPeOUTeH MePHoI, 32 KOWTO HE C€ HAYMCIISIBA JIMXBA [0 THPIOBCKH 3aIbJDKEHUS KbM
cebp3anu juna € 90 mau. J[pykecTBOTO HSIMa MPOCPOUYCHH THPTOBCKHU 33/ILJDKCHUS KbM CBBP3aHH JIHIIA.

JpyXecTBOTO WMa TpeJOCTaBEeHH JICMO3WTH KaTo O00e3MeyYeHrsT Ha 3aJbJDKEHUS KbM CBBp3aHH
NPEANPUSTHS 110 THPTOBCKH cIeNKU B pa3mep Ha 194 x.iB. (31.12.2018 r.: 194 x.11B.) (IIpunoswcenue Ne 19).
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36. SAIBJIKEHMS 3A TAHBIN

ﬂaH'bllHl/lme 3a0bJIJICeHs] BKITIOUBAT:

30.06.2019 31.12.2018

BGN '000 BGN '000

Janbiu BbpXy 10X0JUTE HAa (PUIUUECKUTE JINIA 521 500
JlaHbLi BBPXY Pa3XOAUTE 144 546
Janbk BbpXy 100aBeHa CTOMHOCT - 423
KopmopatuBen nmanbk - 415
O0mo 665 1,884

Jlo narara Ha W3/aBaHE HA HACTOSIIMSA OTYET Ca M3BbPIIEHH PEBU3UH U IIPOBEPKH KAKTO CJIE/IBA:
na Cogpapma A/l (npuemawo Opyacecmeo)

e 1o JJC — 1m0 31.12.2011

e IIbJHA AaHbYHA peBu3us — 10 31.12.2011 r.;

« Harmmonanen ocurypurenen uacturyt — 0 30.09.2013 r.
na Bvaeapcka posa — Cesmononuc A ((6rusauio opyacecmeo)

e 1o JJC— mo31.12.2014r;

e IIbJHA JAaHbyHA peBH3us — 10 31.12.2013 r.;

o Hamwmonanen ocuryputenen uHCcTUTYyT — 10 31.12.2013 1.
na Meouxa A/l (erusauio Opyoicecmeo)

o 1o JJIC - mo 31.01.2013 r.;

e IIbJHA JAaHbyHA peBu3us — 10 31.12.2002 r.;

« Hammonanen ocurypuresnes nHcTutyT — 10 31.01.2016 .
na Yuugpapm A ((erusauio opysicecmeso)

o 1o JJIC — mo 31.08.2018 r.;

e TIBJIHA JaHB4HA peBm3us — a0 31.12.2017 1.

o Hammonanen ocurypurenes uacTutyT — 10 31.12.2017 T.

ﬂaH’b‘IHa peBU3KA CC U3BHPUIBA B NETTOAUIICH CPOK OT M3TUYAHEC Ha rogvHaTa, Ipe3 KOATO € MmoJgaacHa
JaHbYHaTa JAC€KjIapanud 3a CbOTBETHOTO 3aABbJIXKCHHE. PeBususrta IMOTBBPIKJAaBa OKOHYATCIHO JaHBYHOTO
3aABJDKCHUEC Ha CBOTBCTHOTO APYXKCECTBO - NAHBYHO 3aJABJDKCHO JIMLOC, OCBCH B HU3PUYHO IPCABHUACHUTC OT
3aKOHOJATCJICTBOTO CIIy4dau.

37. 3BAABJIKEHUSI KbM IIEPCOHAJIA H 3A COIIMAJTHO OCUTYPSIBAHE

3aovnoicenusma Kom nepcoHaa u coyuainomo ocucypsAasaHe ca Kakto CjcaBa:

30.06.2019 31.12.2018
BGN '000 BGN '000
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3abIDKEHSI KbM IIEpCOHaa, B T.4.: 7,810 5,905
manmuemu 4,059 3,030
HAYUCICHUsL 3a HENOA36AHU KOMNEHCUPYEeMU OMNYCKU 2,341 1,423
MeKYuU 3a0bIHCEHUS 1,410 1,452
3a1bKEHHS 10 COLHAIHOTO OCUTYPSIBaHE, B T.4.: 1,375 1,214
MeKYuU 3a0bIHCEHUS 948 968
HAUUCIeHUsL 3a HENON36ANHU KOMIEHCUPYEMU OMNYCKU 427 246
0610 9,185 7,119

38. APYI'Y TEKYIIU 3A1BJIXKEHUA

Lpyaume mexywu 3a0vaicenus BKIIOYBAT:

30.06.2019 31.12.2018
BGN "000 BGN "000

3abKeHIE TIO OTIEPATHBEH JIM3UHT KbM TPETH JIHIA
(IIpunosicenue Ne 31) 630 -
[NpaBurencrBenn dunancupanus (Ilpuroscernue Ne 29) 540 540
[IpoBu3us mo npenocraBeny GUHAHCOBU rapaHimu (1Ipunodicerue
Ne 2.25) 327 327
[pucwaeHu cymu 1o ChaeOHM Jena 325 323
3aabIDKEHUE 32 TUBUACHTH 257 271
VY IpBKKY OT paOOTHUTE 3aIljIaTh 183 214
3abKEHHS 32 Bh3CTAHOBSIBAHE 11O JIOTOBOPH C KIIMECHTH
(IIpunosicenue Ne 2.6) 115 324
3aabIKEHUS MO MOJIYYeHH JEMO3UTH KaTo rapaHiuu 24 24
O6mmo 2,401 2,023

[TpoBu3msTa 1o npenocTaBeHn PUHAHCOBY IapaHIMU B pa3Mep Ha 327 X.JIB Bb3HHKBA B PE3yJTAT Ha TIOSTH
AQHTQXKUMEHTH OT JPY>KECTBOTO J]a U3BHPIIH ONpeIeNIeHH TUIAIIaHuUs 32 CMETKa Ha JITHKHHUK, KOWTO HE € HAaIlPaBUII
IUIAIAHe B ChOTBETCTBHUE C IBJITOB HHCTPYMEHT ([Ipunosicenue Ne 2.27).

ﬂGMOfCQHMeWIO Ha npoesususama no npe()ocmaeeHu ¢MHCIHCO6Z/[ capanyuu € KakKTo CJIcaBa:

2019 2018

BGN '000 BGN '000

Canpo Ha 1 sinyapn 327 297
[IpoBu3us no GprHAHCOBM rapaHIIny, IPU3HATA B TIeYasioa Win

3ary0a mpe3 roguHaTa - 30

Canpo Ha 30 1onm / 31 nexemBpH 327 327
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39. YCJIOBHU 3AABJIKEHUSI U AHTAJKUMEHTH

3nauumennu neommensaemu 002060pu u AHA3CUMEHMU

JIpy’)KeCTBOTO € TMOJYYHIO NPaBUTEICTBEHH (PUHAHCHPAHWs 1O ONepaTWBHA Mporpama ,,Pa3BuTtue Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obarapckata ukoHomuka” 2007 — 2013 r. u omepatuBHa mporpama ,,EHepruiina
epextuBHOCT” ([punoscenue Ne 29 u Ilpunooicenue Ne 38), CBBp3aHH C TEXHOJIOTMYHO OOHOBJIEHHE WU
MOJIEpHU3aIMs HA TaOJIETHO MPOM3BOJICTBO, BHEAPSIBAHE HA MHOBATUBHU NPOAYKTH B aMITyJTHO HMPOU3BOJCTBO U
npuo0MBaHe Ha 00IO0OMEHHH HHCTAIAIMH 32 BEHTUIAINS U KIIMMATH3aLUsl IPU IPOU3BOJICTBO HA METUIIMHCKA
nponyktH (Ilpunoscenue Ne 13). JIpy’keCTBOTO € MO0 aHT'AKUMEHT 32 CPOK OT 5 TOJIUHU CIIeN MPUKII0YBAHETO
Ha CHOTBETHHUTE MPOEKTH Ja HE IPETHPIABAT 3HAYMMHU HM3MEHEHHs, 3acATallld CBHIIHOCTTa M YCIOBHATA 32
W3IBIHCHUE WM TTOPaKIAIlM HEOINPaBAaHW M3TOAW 3a JAPYKECTBOTO, KAKTO M HM3MCHEHHS, NPOU3THYALIA OT
MpoMsiHA B XapakTepa Ha COOCTBEHOCTTa Ha MNPHAOOMTUTE AaKTHWBH, CBBP3aHU C QuHaHcHpaHeTo. llpu
HCHUBIIBJIHCHUEC HA TE3U U3CKBAHUA IPCIOCTABCHUTE (I)I/IHEIHCI/IpaHI/IH IIOJIC)KAT Ha Bb3CTAHOBSBAHE. Ksm JaraTta Ha

H3roTBJAHE Ha OTYETA BCUYKH U3UCKBAHUA 110 JOTOBOPUTE Ca CIIa3€HU.

Hopbtmmencmea u npeoocmaeenu capanuuu

Jpy’XecTBOTO € ChITBKHUK MO MOJYyYCHH OAaHKOBU KPEAUTH, M3JaJICHU OAHKOBU TapaHIUH, CKJIIOUEHU
JIN3UHTOBY JIOTOBOPY KaKTO M € TapaHT Mpej OaHKK U JIOCTABYMIY HA CIICTHUTE JPY>KECTBA!

JApyxecTBO

Ilepuon na

Bun

Jorosopen

Pa3zmep Ha
najgex BaJIyTa pa3mep rapanTHpana

cymMa KbM
Opurunainna 30.06.2019
BallyTa BGN'000 BGN'000
Codapma Tpeiiauar ALl 20191 -2024r. €Bpo 75,008 146,703 125,700
Cotapma Tpeiimuur AT 20191 -2024 JeBa 30,732 30,732 26,326
Coctapma umotu AJICULL 2024 r eBpo 22,619 44,239 15,538
Codapma Ykpaitna EOO]] 2020 r €BpO 7,000 13,691 10,913
buodapm Nnxenepunr AJ] 2020 r-2023 r 1eBa 8,550 8,550 1,520
EneprounBecT™MbHT AJ] 2020 r JeBa 2,000 2,000 1,264
Mumnepankomepc AJ] 2019r-2021r JeBa 726 726 485
Mowmuna kpenoct AJ] 2019 JeBa 500 500 400
@apmannant AJ] 2023 r €BpO 235 460 279
Bera ®apma Al 2019 r JIeBa 1,000 1,000 71
Oomo 182,296

pr)KeCTBOTO € OpeaoCTaBUJIO B II0JI3a Ha OaHKH II0 IMOJIYy4€HU 3a€MU OT CBBP3aHMU JiMla, CICOAHUTE

o0e3eyeHus .

a) no 3aemu Ha ObWEPHU OPYIHCECMBA:

e  WIIOTEKU Ha HEJBMKMMH UMOTH ¢ OaaHcoBa ctoiHocT kbM 30.06.2019 r.: 9,904 x.78. (31.12.2018 1.
10,013 x.1B.) (TIpunoosscernue Ne 13);
e 0COOEHHM 3aJI03U Ha:

- MaIIMHU U 000opyIBaHe ¢ 6anancosa croiHocT KbM 30.06.2019 1.: 9,417 x.;1B. (31.12.2018 r.: 9,735 x.11B.)

(Tlpunoocenue Ne 13);

- MaTepHaJHu 3anacu ¢ 6amancosa croiHocT kbM 30.06.2019 r.: 17,000 x.;18. (31.12.2018 r.: 17,000 x.11B.)

(Tpunooicenue No 21);
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- TBPrOBCKM B3eMaHHs ¢ OanmancoBa croiHocT kbM 30.06.2019 r.: 11,735 x.B. (31.12.2018 r.: 11,735
x.78.) (Ilpunoocerue Ne 23).

40. YITPABJIEHUE HA ®PHUHAHCOBUSI PUCK

B xonma Ha oOuuaiiHata cu CTONaHCKa JEHHOCT JAPYKECTBOTO MOXKE Ja ObJE M3JI0KEHO HA PA3IUYHU
(hMHAHCOBU PUCKOBE, Hali-BAXKHUTE OT KOUTO Ca: Ma3apeH PHUCK (BKIIOYBAILl BAIYTCH PUCK, PUCK OT MPOMSHA Ha
CIpaBeINBaTa CTOMHOCT W IEHOBU PHCK), KPEOUTEH PHCK, JUKBUACH PUCK W PHUCK HAa JIMXBEHO - OOBBpP3aHH
napugHU noronn. OOMIOTO yrpaBiieHHWe Ha pucka € (POKyCHpaHO BBPXY TPYIHOCTHUTE TIPHU MPOTHO3HPAHE Ha
q)HHaHCOBI/ITC nasapv v 10CTUrane MUHUMHU3UPAHEC HA MOTCHIUATHUTE OTPULATCIITHU C(bCKTI/I, KOUTO MOratr aa ce
OTpa3AT BbPXY (PUHAHCOBUTE PE3YJTATH U ChCTOSHHUE Ha JIPYKECTBOTO.

Tekymo ¢puHAHCOBUTE PUCKOBE c€ WACHTU(DHUINPAT, U3MEPBAT U HAOIIOABAT C MMOMOIITA HA PA3INIHH
KOHTPOJIHA MEXaHW3MH, BBBEICHH, 32 Jla C€ OIpENeNiT aJeKBaTHH IICHH Ha TPOAYKTUTE W YCIyTHTE Ha
JIPYKECTBOTO M HA MPHUBJICUCHHUS OT HETO 3a€MEH KamuTall, KaKTO W Jla C€ OLEHAT aJCKBAaTHO Ma3apHUTE
00CTOSTEJICTBA HA MPABEHUTE OT HETO MHBECTUIIUH U (JOPMUTE 3a NOIbPKaHEe Ha CBOOOIHUTE JIMKBUIHU CPEJICTRA,
0e3 11a ce OIMycKa HeOMpaBIaHa KOHIIEHTPAIUs Ha Ja/IeH PUCK.

YmupaBrneHHETO Ha PHUCKA CE€ OCHIIECTBSIBA TEKYINO OT PHKOBOJACTBOTO HA JPYKECTBOTO CHIJIACHO
MoJIMTUKaTa ompeneiaeHa oT ChBera Ha aupekropute. IloCAeIHUAT € MpHes] OCHOBHU IMPHHIUIU 33 OOIIOTO
yTnpasiicHHE Ha (pUHAHCOBHS PHCK, Ha 0a3aTa Ha KOUTO ca pa3paboTeHH KOHKPETHH MPOLEIypH 3a yIpaBleHHE Ha
OTJIENTHATE CIIeMU(UIHH PUCKOBE, KaTO BAIyTEH, IIEHOBH, JIMXBEH, KPEAWTECH W JIMKBUJICH, W 3a PHUCKA TpHU
M3IIOJI3BAHETO HA HEeJAEPUBATHBHA WHCTPYMEHTH.

Cmpykmypama na unancogume axmusu u HACUgU € KakTo CieBa:

Dunancoeu aKxmueu 30.06.2019 31.12.2018
BGN '000 BGN '000

DUHAHCOBY AKTHBH 110 CIPaBeJIMBA CTOMHOCT Mpe3 Apyr

BCeOOXBATEH J0X0A B T.4.: 8,582 7599
Kanumanosu unsecmuyuu 8,582 7,599
®UHAHCOBY AKTUBH [0 AMOPTU3HPAHA CTOMHOCT B T.Y.: 222,479 151,571
Bsemanus u npeoocmasenu 3aemu 6 m.y 220,822 142,600
JbArocpoynu B3eMaHus OT CBbP3aHU NPEIIPUITUSL 92,312 23,055
Jpyru IbarocpoyHu B3eMaHus 7,475 5,760
BzemaHnus oT cBbp3aHu NPEANPUATUS 103,146 91,509
THproecku B3eMaHuUs 14,036 18,868
IIpenocraBeHu 3aeMu Ha TPETH JIULIA 3,735 3,270
Hpyru B3eMaHus U peANIIaTeHN Pa3xoan 118 138
Tlapuunu cpedcmesa u napuunu exeugaienmu 1,657 8,971
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O01mo (pMHAHCOBH AKTHBHU 231,061 159,170
BGN '000 BGN '000

DUHAHCOBH NMACUBH 10 AMOPTH3MPAHA CTOMHOCT B T.4.:

Jlveocpounu u kpamkocpounu 6AHKosuU 3aemu 129,695 82,376

3aovadicenus no onepamueen TU3UHE KoM C8bP3AHU NPEONPUSTHUSL

(IIpunosicenue Ne 30 u Ipunoosicenue No 35) 3,396 -

3aovnocenus no onepamuger usUH2 KoM mMpemu iuya

(IIpunosicenue Ne 31 u Ipunosicenue Ne 38) 2110 _

Jlpyeu 3aemu u 3a0v0icenuss 6 m.u 9,017 9,903

TBProBeckH 3aIbIIKCHHS 6,223 8,775

3aabKEHUS] KbM CBBP3aHU NPEIPUSATUS 2,188 510

Jpyry Texymm 3a1bIKeHUsI 606 618

O0mo puHAHCOBH MaCUBH 145,218 92,279

KoM 30.06.2019 r. mpuzHaTuTe acuBu 1o (\MHAHCOBY TapaHIIUY ca B pa3mep Ha 327 x.jB. (31.12.2018 r.: 327
x.J1B.) (ITpunoorcenue Ne 38).

3(12}/6141’)’[@ om 06€3L;€HKM, HemMHO om 6b3CMaHoBeHUme, C6bpP3dHU C qbuHchoeu akmueu u qbuHchoeu
capadyuu, npusHamu 6 omiema 3a 6ceobxeamuusi 00X00 ca KaKTo cJieaaBa.

30.06.2019 31.12.2018

BGN '000 BGN '000

Bsemanus oT KIUEHTH - 1,143

[IpemocraBeHr 3aeMU 110 aMOPTHU3UPAHA CTOMHOCT (327) 154

[MpenocraBenu GprHAHCOBH rapaHIIU - 30

O0wo (327) 1,327
Kpeoumen puck

er)_'[I/ITeH € PUCKBT, IIpU KOWTO KIMCHTUTE Ha APYXKCCTBOTO HAMA Ja 6’LI[3,T B CBCTOAHHUC Oa HU3ILIATAT
U30AJ10 U B obuyaitno NpEeABUACHUTC CPOKOBE ABJDKUMUTE OT TAX CyMU.
erZII/ITHI/ISIT PUCK Ha APYXKECTBOTO BBH3HHMKBA KAaKTO OT OCHOBHAaTa MY JleﬁHOCT, 4Ype€3 THPrOBCKUTEC

B3€MaHMs, TaKa 1 OT HETOBaTa (I)I/IHaHCOBa ):[eﬁHOCT, BKJIFOYBallla NpeA0CTaBsIHC HA 3aC€MHU Ha CBBP3aHU U TPCTHU
Jimna, Mo€Tu aHra)XKUMEHTH 110 3a€MU U rapaHlIuu, U ACTIO3UTH B Oanku. B JAPYXKECTBOTO Ca paspa60TeHH ITOJINTUKH,

npoucaypu v rnpasuiia 3a KOHTPOJI U MOHUTOPHUHT Ha MOBEACHUCTO HA KPCAUTHUSA PUCK.
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Tvpeoscku g3emanus

B cBosiTa THProBcKa MpakTHKa IPYKECTBOTO € MpHJarajio pa3iMyHd CXeMH Ha JUCTPHUOYLHs, JAOKATO
MOCTHUTHE ceTalTHus eeKTUBEH MOIX0Jl, CboOpa3eH ¢ mazapHaTa 00CTaHOBKa Ha paboTa, ¢ pasHOOOpa3HHUTE
HAaYMHU Ha IJIaIlaHe, KaKTO U ¢ BKIIOYBAHETO HA THPTOBCKH padaTu. J[pyxKecTBOTO pabOTH ¢ KOHTPAareHTH C
HCTOpHS Ha B3aMMOOTHOLICHUTa HA OCHOBHHUTE CH Ia3apy, KaTo CH MapTHHUpa ¢ Haxl 70 OBIATrapcK U 4y KIeCTpaHHN
JIMCH3UPaHN THPrOBLIM Ha JIEKAPCTBA.

Paborara ¢ H30K u ¢ quctpubyTopu, KOUTO pabOTIT C IbPIKABHUTE OOJHUYHU 3aBEJICHUS ChIIIO U3UCKBAT
TIOJIUTHKA HA OTJIOKEHH IUTANaHus. B TO31 CMHCHIT He3aBUCHMO, Y€ € HaJIMIEe KOHIIEHTPAIHs Ha KPEIUTEeH PUCK, TOH ce
KOHTpPOJIpa TOCPEJICTBOM TOI00p, TEKyHmO HaOMIOJeHHe BBHPXY JHKBHIHOCTTa W (PUHAHCOBUS CTAOWIMTET Ha
TBPTOBCKUTE NMApTHHOPH, KAaKTO U MPsiKa KOMyHHUKAIHS C TSIX M ThpceHe Ha OBbp3M MEPKH NPH ITbPBH MHIUKATOPH 32
npoOIeMHL.

KpenutHara monutuka Ha JpYKECTBOTO MPEIBIDKAAa BCEKM HOB KJIHMEHT Ja ce TpoydyBa 3a
KPEIUTOCIIOCOOHOCT MPEIH JIa Ce MPEAIoKaT CTaHAapPTHUTE YCIOBHS Ha IOCTaBKa U TUIAIlaHe.

JpyKecTBOTO M3MOJI3Ba MATPULM 3a NMPOBH3MpAHE HAa OYAKBAHHWTE KPEAWTHH 3aryOu Ha THPrOBCKHUTE
B3EMaHHMs U aKTHBHUTE I10 JOTOBOPHU ¢ KiueHTH. [locneanure ca rpynupanu B rpynu (mopTdeinn) oT pa3inuHu
CerMEHTH KJIMEHTH, KOUTO UMAT CXOAHU XapaKTEPUCTHUKH, BKII. 33 KPEAUTEH PHCK.

[IpunarannTe B MaTpuIMTe MPOIEHTH HA IMPOBU3UpAHE ce 0Aa3MpaT HA JTHUTE NMPOCPOUME 32 BCEKH OTAEICH
nopTdeii.

[TbpBOHAYAIHO MPOIEHTUTE HA BCSIKA MAaTPHIA CE ONPEEIAT Ha 0a3a UCTOPUIECKH JaHHU, HAOII0JaBaH! OT
JPY>KECTBOTO, 3a MEpUoj] OT TPH ToJuHH. B ocHOBaTa Ha MeToJa € aHaiu3a Ha HCTOPHUITAa U OICHKAaTa Ha
MIOBE/ICHUETO Ha BCska (pakTypa B JajieHa rpymna, U3JaJIeHN 3a MOCIEIHUTE MTOHe TPU TOAWHH B acleKT Ha THH
poCpoymre, MPEMHUHABAHE 10 TIEPUOIH MEKITY Pa3IMYHHUTE JUAla30HU Ha IPOCPOUHe, TUIAAHUATA U HEChOpaHH
cymu u T.H. Ha Ta3u 6aza ce onpeens MpoIEHTHT Ha 3arybara KaTo HechOMpaeMoCTTa Ha JlajieHa rpymna GakTypu
KBM IPOCPOYEHHUTE (PaKTypH MO JHU. J[py>KECTBOTO HAMa MPAKTHKA Ja U3UCKBA 00e3IeYeHHe M0 B3EMaHUATa OT
CBOUTE KIIMEHTH, KAKTO U HE TH 3aCTPaxoBa.

Ha BTOpO MSiCTO, IpY’KECTBOTO MpenU3npa MaTPHILUTE 3a POBU3UpPAHE HAa 00E3EeHKa Ha BCEKU MOPThEiin
KaTo KOPUTHpPA OMNpEeTICHUTEe MPOIICHTH Ha 0a3a MCTOPUYECKM JIaHHM 32 IMOBEJCHHETO HA IUIAIAHHATA TI0
u3ganeHuTe pakTypu ¥ UCTOPUUECKUTE 3aryOr OT HeChOMPaeMOCT Ype3 BKIIIOUYBaHE HA MPOTHO3HA HH(pOpManus 3a
ornpeneneHn Makpodakropu. McropuueckuTe MPOIEHTH ce KOPUTHpAT, 3a Ja oTpassiT edekTa OoT ObJemo
MOBEJCHNE HA MAaKPOMKOHOMHYECKH (PaKTOPH, 32 KOUTO € YCTAHOBEHA CTATHCTHYECKA 3aBUCHMOCT U 332 KOUTO Ce
CMsITa, Y€ OKa3BaT BIHMSIHUE Ha CIIOCOOHOCTTA Ha KJIIMEHTUTE Jia 00CITY>KBAT U YPEK AT 3a]IbIDKCHUSTA CH.

Cv0ebHu u npucvoenu 83emMansl

[Ipu npenenkara Ha ChOMpPAEMOCTTAa HA CHJICOHWUTE W TPHUCHACHUTE B3eMaHHS PHKOBOJCTBOTO IPaBH
WHIWBUAYaJICH aHaIu3 Ha [s1aTa eKCIO3UIUS OT BCEKHM KOHTPAreHT (THII KOHTPAareHT) ¢ Orjie]] yCTaHOBSIBaHE Ha
peaiiHaTa Bb3MOXKHOCT 3a chOupaneTo uM. [Ipu ycTaHOBsIBAHE Ha BHCOKA HECUT'YPHOCT OTHOCHO ChOMpPaeMOCTTa

Ha JaJC€HO B3€MaHC (rpyr[a B3eMaHI/Iﬂ) CC IIpaBH MPCICHKA KaKBa 4aCT OT HETO (TSIX) ¢ obe3mneucHa (3anor, HUIIOTCKaA,
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MOPBUYUTEICTBA, OAHKOBA TapaHIIysl) ¥ 110 TO3W HAUMH € FapaHTUpaHa ChbOMpaeMocTTa UM (Upe3 ObIeno Bb3MOKHO
peanu3upaHe Ha 00E3MEYEHHETO WM IUIAallaHe OT MOpPBUMTEN). BiemaHusATa WM YacTTa OT TSX, 38 KOUTO
PBKOBOJICTBOTO IIPELICHSBA, Y€ CHILECTBYBA MHOI'O BUCOKAa HECUTYPHOCT 3a CHOMPAHETO UM M HE ca 00e3MeUeHH,
ce obesuensiBat Ha 100 %.

IIpedocmasenu 3aemu u punancosu eapanyuu

Onenkarta Ha BCSKa KpEAWTHA SKCIIO3UIMA 3a LEIUTE Ha YIpPaBICHHUETO Ha PHCKa € Mpolec, KOUTO M3MCKBa

M3I0I3BAaHETO HAa MOJENH, KOMTO Ja OTpa3siBaT BIMSIHUETO BbPXY EKCIIO3MLMATa HA IPOMEHHUTE B IIa3apHUTE
yCJIOBUSI, OYaKBaHUTE MAPUYHH MOTOLHM U BpEeMETo 10 majek. OueHkaTa Ha KpEIUTHUS PUCK Ha MPEIOCTaBEeHUTE
3aeMH BOJM 10 [10-HATATBIIHU [IPELIEHKH 32 BEPOSTHOCTTA OT Bb3HUKBAHE Ha HEU3IIBJIHEHNE, HA CBBP3aHUTE C TE3H
MpeLeHKN KoeUIIMEHTH Ha 3ary0a U Ha KOpeNaluTe MEeXKAY KOHTpareHTure. [{pykecTBOTO n3MepBa KpeAUTHHS
PHCK KaTo M3I0JI3Ba BEPOSTHOCTTA 32 HemsmhiaHeHue (PD), ekcriozuiusata npu HemsmweiHenue (EAD) u 3arybara
npu HemsnwiaHeHue (LGD).

3a ompenensiHe Ha KPEOWTHUS PUCK HA MPEJOCTABEHH 3aeMH M ()MHAHCOBM TapaHLMHU, KaKTO M Ha
oTpe/ieNieHH HHANBUIYAIHN B3€MaHUsl, PbKOBOJICTBOTO Ha JPY>KECTBOTO € pa3pabOTHIIO METOINKA, KOSTO BKIIIOYBA
JIBA OCHOBHHM KOMIIOHEHTA: ONpEleNsHe Ha KPEAUTEH PEUTHUHI Ha UIBKHUKA, M CTATHCTHYECKH MOJENHU 3a
n34yuciaBaHe Ha MapruHainu PD no ronunu 3a Beceku pedTHHT. OTHOCHO peMTHHTa TO U3IT0JI3Ba BBTPEIIHN OLIEHKH
32 KpPEOUTHUS PEHTUHI Ha OTICTHUTE KOHTPAareHTH Ha 0a3a r1oOaJHM METOAOJIOTUM Ha BOZCLIM CBETOBHU
PEUTHHTOBH areHUWH. PeHTHHTBT OTpassBa (UHAHCOBH CHOTHOLICHHS 3a 3aUIBKHSUIOCT, JHUKBHUIHOCT,
PEHTaOMITHOCT W Jp., KOJUYECTBEHH (HAlpWMep HHWBa Ha MPOAaxOW) M KadecTBeHHW (Hampumep (puHaHCOBa

MOJIUTHKA, TUBEPCUPHKALINS U T.H.) KDUTEPHUHU CIIOPE/ CHOTBETHATA METOIOJIOTHSI U MHAYCTPHSL.

Upe3 cTaTUCTHYECKM MOJENH, OasupaHH Ha HUCTOPUYECKH TJIO0AaTHH [aHHU 32 BEPOSITHOCTH 3a
HemsnmbaHenue (PD) u mpexomm Mexnay paslIMYHM PEWTHHTH, KakTO M Ha TPOTHO3M 3a KIIOYOBH
MaKpOMKOHOMUYECKHU ToKkazaTenu (pactex Ha BBII, undnanms u T.H.) ce onpenensar Hy>xaute Mmaprudanau PD mo

TFOJVHY 32 BCEKHU PEUTHHT.

Ha o6a3a YCTAaHOBCHHA KOHKPETCH peﬁTHHl" U aHalin3a Ha XapaKTCPUCTUKHU Ha IbXXHHUKA U
3aeMa/ rapaHnusTa, BKII USMCHCHUATA, KOUTO Ca HACTBIIWIN B TAX CIIPAMO NPCAXOJHUA IIEPUOJ CE OIIPCACIII €TAllbT

Ha uactpyMmenTa (Etan 1, Etan 2 unu Etan 3).

Kputepunte, H3M0JI3BaHU 32 ONPEICNISHE HA 3HAYNTESITHO HAPACTBAHE HA KEIUTHHS PUCK, CE HAO01aBaT
U MIPEPA3rIISHKAaT MEPUOANYHO 32 [eJIeCh0OPa3HOCT OT (PMHAHCOBHS AUPEKTOP Ha JPYKECTBOTO.

JIpy»ecToTo Tpuiara peauiia TOJUTHKA U TMPAKTUKA 33 HAMaJsiBAHE HA KPEJAUTHHUS PHUCK OT
npejoctaBeHu 3aeMu. Haii-uecTo cperiaHoTo e mpueMaHeTo Ha obe3rnedenue. JIpykecTBOTO Bb3Jiara U3roTBsSHE Ha
OLIEHKA OT BBHIITHM €KCIIEPTH — HE3aBUCHMH OIEHHUTEIH Ha MMOJYyYEHOTO OOe3IeueH e KaTo 4acT OT MpoIieca Imo

NpeaAOCTaBAHCTO HA 3aCMHU. Tazu OILICHKaA CC Mpepasriicikia nepuoaAn4HO, HO MOHE BCAHBK I'OJUIITHO.

Tabmunara o — Aoty npenocTaBs HHGOpPMANKUS 3a KCIO3UIMATA Ha IPYKECTBOTO KbM KPEIUTEH PUCK U
00€3LEeHKHTE M0 KPEAUTHUTE 3aryOn 3a MpeAoCTaBeHUTE 3aeMH U ThproBckuTe B3emanus kpM 30.06.2019 r.:
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Ocpeonen
npouenm
Kamezopus Cvomeemcmeue Ha
¢ evHen ouaxeana bpymna 3azyba om
Kpedumen 3azyba om banancosa o0e3ueHKa
peiimunz oo0e3yeHKa cmoinocm (kopexmueg)
BGN '000 BGN *000
Penosuu Thproecku B3emanus (Eram 1) 3.89% 92,972 (3,614)
TIpenorosapsinu 3aemu (Etam 2 ) B2 6.27% 16,520 (1,036)
IIpenorosapsinu 3aemu (Etam 2 ) Ba2 0.00% 87,823 -
TIpenorosapsiau 3aemu (Etam 2 ) Bl 0.07% 7,451 (5)
Tpenoroapsinu 3aemu (Etam 2 ) Ba3 0.06% 1,604 1)
Tpenorosapsiau 3aemu (Etarn 2 ) B3 0.52% 5,004 (26)
Tpynaocsoupaemu 3aemu (Etam 3 ) Caal 16.64% 2,037 (339)
Hecw6upaemu Thproecku B3eManus (ChaeOHU U
HPHCHICHN B3CMaH¥s) 100.00% 137 (137)
213,548 (5,157)

JpyXecTBOTO MMa KOHIICHTPAIWs HAa B3eMaHHS OT CBBP3aHHU JIHIA (THPrOBCKM B3EMaHHs M 3aEMH), KaKTO

clezBa:
30.06.2019 31.12.2018
BGN '000 BGN '000
Knuent 1 49% 23%
Knuenr 2 33% 52%
Knuent 3 5% 9%

JIpy»KeCTBOTO TEKYIO yIpaBisiBa KOHICHTPAIMATa HA B3EMaHHATA OT CBbP3aHM JIMIIA Ype3 MpHJIaraHe Ha
KPEIUTHH JIMMHUTH U IOITbJIHUTEITHU 00e3edeHusI 1oj1 (hopMaTa Ha 3aJ10T Ha ICHHN KHIDKA U IPYTY aKTHBH U TIpUJIaraHe
Ha 3aITiCH Ha 3aI0Be]l.

JIpy’KeCTBOTO MMa KOHIICHTPAIIUs Ha ThPTOBCKH B3eMaHHs! OT €IMH KIIHCHT U3BbH CBBP3aHUTE JIHIIA B pa3Mep
Ha 74,24 % ot Bcuuku ThproBeku B3emanwus (31.12.2018 r.: 72,56 %).

THapuunu cpeocmea

[TapuuanTe cpencTBa Ha APYKECTBOTO M PA3ILIAINATEIHUTE OIIEPAIMH Ca ChbCPEAOTOUEHN OCHOBHO B PA3IUYHU
ITBPBOKJIACHA OaHKHU. PHKOJICTBOTO Cllefin TEKYIIO MTPOMsIHATa HAa PEUTHHTa HAa CHhOTBETHATA OaHKa, 3a /1a OIIeHSBa
HaJIMYUETO HA 3aBHMIIEH KPEAUTEH PUCK, TEKYIIOTO YNpaBJIEHHWE HA BXOAAIIUTE U U3XOAAIIN MapUYHH OTOLH U
pas3npenereHneTo Ha HATMYHOCTHUTE 110 OAaHKOBU CMETKH U OaHKU.

Banymen puck
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JpykecTBOTO M3BBPIIIBA CBOSITA JICHHOCT NPU aKTHBEH OOMEH C UY>KICCTPAHHH JIOCTABYUIIU U KIIMCHTH.
Iopanu TOBa TO € U3IOKEHO HA BATYTEH PUCK, OCHOBHO CIIPSIMO MIATCKUS jJonap. J[pyKecTBOTO TOCTaBs 4acT OT
OCHOBHHUTE CH CYPOBHHH U MaTepUAIH B IATCKY JOJIAPH. BamyTHHUAT pUCK € CBBP3aH C HEraTUBHOTO JIBM)KCHUE HA
BaJIyTHHUS KypC HA MIATCKHUS JOJIap CHPSMO OBITapCKus JIEB IPU OBbACIIMTE CTOMAHCKHU OTepalliH, 10 PU3HATUTE
BaJyTHU aKTHBH U TTACHBH, U OTHOCHO HETHUTE MHBECTHUIIMH B Uy KICCTPAHHU JIPYKECTBA.

OcrananaTa 4acT OT ONEpaIlMUTe Ha APYKECTBOTO O0MUANHO ca JCHOMUHHUPAHU B OBJITAPCKU JICBA U/UIH
B €Bpo. JIpy’KeCTBOTO peanu3upa 4acT OT CBOSITa TOTOBA MPOAYKIMS B Pycus B €BpO U 10 TO3U HAYMH EIMMUHUPA
BaJIyTHHUS PHCK, CBBp3aH ¢ 00e3IeHKaTa Ha pyckara pybna. B eBpo ca JeHOMUHHpaHH U Pa3dyeTHTE C AbIICPHHUTE
NpykecTBa B YKpaiiHa. Brrpeku ToBa BEB Bpbh3Ka C HECTAOMIIHOCTTA B IbprKaBarta U 00e3IeHKaTa Ha yKpanHcKarta
TPUBHA, C [Ie)]I MUHUMH3HUPAHE Ha BATYTHUS PUCK, APYKECTBOTO MPOBEXK/IA UPE3 ABIIEPHUTE CH IPYKECTBA BATyTHA
MOJIUTHKA, BKJIIOYBAIA He3a0aBHO MPEBATYTHPAHE B €BPO Ha MOCTHIUICHUSITA B MECTHA BAJTyTa, KAKTO U 3aJlaraHe
Ha TI0-BUCOKH ThPTOBCKH HAJIICHKH C 1eJI KOMIICHCHPAaHE HA €BeHTyallHa Ob/ieia 00e3ICcHKa Ha TPUBHATA.

3a KOHTpOJIMpAHE Ha BaTyTHUSI PUCK B IPY>KECTBOTO MMa BbBE/ICHA CUCTEMA Ha TUIAHUPAHE HA TOCTABKUTE
OT BHOC, 3a MPOJAXXOUTE B UyXKJCCTpaHHA BaIyTa, KAKTO U MPOIIEAYPH 33 SKETHEBHO HAOIIOICHUE Ha IBHKCHUSITA
BBB BAyTHHSI KYPC Ha IIATCKUS I0Jap U KOHTPOJ BhPXY MPECTOSINN IUIANAHHS.

AXTHUBHUTE W TIACHBUTE, ICHOMHUHUPAHU B OBITApCKH JICBOBE U UYXKACCTpaHHA BallyTa ca MPEICTABCHH,
KaKTO Cle/Ba:

30 onu 2019 200una B USD B EUR B BGN B Ipyra Oo6mo
BaJIyTa
BGN
BGN'000 BGN'000 BGN '000 '000 BGN 000
KamnuranoBu HHBECTULINU 176 1,471 6,935 - 8,582
B3emMaHnus u npegocTaBeHu 3aeMu 4,422 49 572 166,824 4 220,822
[Mapuynam cpencTBa U MapUIHA
€KBUBAJICHTH 224 760 634 39 1,657
O0mo (puHAHCOBH AKTHBH 4,822 51,803 174,393 43 231,061

JBJIrOCpoUHU U KPaTKOCPOYHH

0OaHKOBHU 3a€MU - 40,240 89,409 46 129,695
3a1b/KEHUS 110 ONICPATHBEH JIM3UHT 93 4,780 1,557 76 6,506
Jpyru 3aeMH U 38 TBIDKCHAS 1,992 2,148 4,874 3 9,017
OO0n10 GuHAHCOBH TACHBH 2,085 47,168 95,840 125 145,218
31 oexemepu 2018 200una B USD B EUR B BGN B Ipyra O06mo
BaJiyTa
BGN
BGN'000 BGN 000 BGN "000 '000 BGN 000
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Kanuranosu naBecTHnm 83 1,484 6,032 - 7,599
B3emaHus v npe0CTaBeHU 3aCMH 4,850 65,913 71,834 3 142,600
[MapuuHu CpeICTBa U TAPUUHH

€KBUBAJICHTH 512 2,365 6,005 89 8,971
OO0 GpuHAHCOBH AKTHBH 5,445 69,762 83,871 92 159,170

JBIrocpouHy U KpaTKOCPOUHU

0aHKOBH 3aEMH - 26,513 55,835 28 82,376
Jpyru 3aeMu 1 3aAbJIKEHUS 3,485 3,847 2,464 107 9,903
O0mo puHaAHCOBH MACHBU 3,485 30,360 58,299 135 92,279

Ananus na eajliymHama 4yecmeumeinocm

EdexTrT 0T BasmyTHaTa uyBcTBUTENHOCT Ipu 10 % yBennueHne/HamaneHIe Ha TEKYLUTE OOMEHHU KypCOBe
Ha OBJITapCKHUS JICB CIPSIMO IIATCKHUS JOJIAP M CIPSMO JPYTUTE BAIYTHU €KCIIO3MIMU Ha 0a3a CTpyKTypaTa Ha
BAJIYTHUTC aKTUBU U IIACUBU KbBM 30 IOHU W IIPpU OPEAIIOJO0KECHUC, Y€ CC UTHOpHpa BIMAHUCTO HA OCTAHAJIMTC
MPOMEHIIMBY BEJIMYMHU € U3MEPEH M MPEICTaBeH KaTO BIUSHUE BHPXY (PMHAHCOBHS pe3ynTar cien oljaraHe ¢
JTaHBIHU U BEPXY COOCTBEHHS KaluTall.
UsD

30.06.2019  30.06.2018
BGN '000 BGN '000

®duHaHCOB pe3ynTar + 246 295
Harpymnanu neganou + 246 295
DUHAHCOB pe3yaTaT - (246) (295)
Harpynanu newanou - (246) (295)

[Ipu yBennuenue ¢ 10 % Ha Kypca Ha MATCKUS J0JIAP CIPSMO OBJITAPCKUS JI€B KPAWHUAT €PEeKT BbPXY
neyanbaTa Ha pyx)ecTBOTO (cien obmarane) 3a 2019 r. 6u 6un yBenudenue ¢ 246 x.1s. (0,99 %) (2018 r: B mocoka
yBenuueHue B pazmep Ha 295 x.jB. (1,18 %). ChumsT cToiiHOCTeH eheKT OM UMAao U BbpXYy COOCTBEHUSI KalUTall
— KOMIIOHEHT ,,Hepa3npeIeIcHH evanon’”.

[Mpu namanenue ¢ 10 % Ha Kypca Ha MATCKUS JOJNap CHPSIMO OBITApPCKHS JEB KpaHUAT ePeKT BbpXy
nedandaTa Ha IpyKECTBOTO (cien obsnaraHe) Ou OMi1 paBeH U PELUIPOYCH Ha TOCOUEHHS 110 — FOpe Pe3yiTaT MpH
YBEJTUYEHHUETO.

Biusauero Ha ocrananuTe BanyTd (M3BBH mI.jgoiap) npu 10 % yBenudeHne Ha KypCOBETE UM CIIPSIMO
OBJIrapcKus JIeB € HE3HAUHUTEITHO BhpXY Ievandara Ha ApyxKecTBOTo (cien obnarane). Kpaitnusar edekt BbpXy Hest
3a2019T. e B mocoka Hamainenue B pa3mep Ha 80 x.uB. (- 0,32 %) (32 2018 r.: B mocoka HamaieHne B pa3mep Ha 1
x.J1B. (0,004%). EdexTbT BEpXy COOCTBEHHS KallMTall € Ha ChIaTa CTOMHOCT M B TIOCOKA YBEJIMUYCHUE /HaMaJICHHE
U peduieKTUpa B KOMIIOHEHT ,,HATPYIaH! reqaion”.

PBbKOBOZICTBOTO € Ha MHEHHE, Ye MMOCOYEHHs IO-TOpe aHalh3 Ha BaJlyTHATa YyBCTBUTEIHOCT Ha 0a3a
0ajaHCcoBa CTPYKTypa Ha BAJlyTHUTE aKTHBH M MAaCHUBH OTpa3siBa U BAIyTHATa YyBCTBUTEIHOCT Ha JAPYKECTBOTO
npe3 ToAuHaTa.

Ilenoeu puck
Jpy>ecTBOTO € U3JI0KEHO OT €HA CTpaHa, Ha IIEHOBH PUCK OT JBa (haKTopa:
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a) CBEHTYAIIHO HapacTBaHE Ha JOCTABHHUTE IICHU HA CypOBUHHUTE M MaTepUalIUTe, TOKOIKOTO Haa 80 % ot
M3IIONI3BAaHAUTE CYPOBUHM Cca OT BHOC M 3aeMart cperHo 50 % oT pasxoauTe 3a MpOU3BOICTBO; H

0) HapacTBamaTa KOHKypeHIHs Ha ObJrapckus papMalieBTHUEH 1masap, HaMHpaia OTpaKeHNE U B ICHUTE Ha
JIeKapcTBaTa.

3a MUHUMH3HpPAHE HA TOBA BIUSHHUE JAPYKECTBOTO Npriiara (pupMeHa cTparerus, 1elsina ONTUMH3UPaHe Ha
MPOU3BOJICTBEHUTE PA3XOJIU, BATMIUPAHE HA aJITCPHATHBHY JIOCTABYMIIM MPE/JIaraliid U3roJJHA ThPrOBCKH YCIIOBHS,
pasmupsiBaHe HA HOMEHKIIATypara 4pe3 pa3paOoTBaHe HA HOBH 3a Ta3apa TeHEPUYHU MPOAYKTH U HE HA MOCIIETHO
MSICTO T'hbBKaBa MAapKETWHIOBAa W IICHOBA MojuThKa. lleHOoBaTa monutrka € (yHKIUS OT TPH OCHOBHHU (hakTopa -
CTPYKTypa Ha Pa3xXOHTe, IICHU Ha KOHKYPSHTH U MOKYTIATEIHA Bh3MOXKHOCT Ha TIOTPEOUTEITHUTE.

Ot npyra cTpaHa, APYKECTBOTO € U3IIOKEHO HA IIECHOBH PUCK TI0 OTHOIICHHE HA MPUTEKABAHUTE OT HETO
JPYTH JBITOCPOYHH KAMUTAIOBA WHBECTUIMH. 3a [IEJITa PHKOBOJCTBOTO CIICJM U aHAM3Mpa BCUYKH MPOMEHH Ha
rasapa Ha I[CHHM KHIMXa, KaKTO U M3I0JI3Ba KOHCYJITAaHTCKUTE YCIYTU Ha €JMH OT Hali-aBTOPUTETHUTE B CTpaHATa
MHBECTUIIMOHHY MOCPEAHUIN. K'bM HACTOSINMS €Tan PhKOBOACTBOTO € B3EJIO PEIICHUE 3a CUIHO PeIaylupaHe Ha
orepanuuTe Ha (GOHIOBUTE Ta3apH, 3abpKaHe HA 3aKYICHUTE aKI[MH B TO-IBJITOCPOYCH XOPU30HT MPU TEKYILO
HaOJIO/ICHUE HA JIOKIIAIBAHUTE OT ChOTBETHUS CMUTEHT (PMHAHCOBHU M OM3HEC MOKA3aTeIH.

JIuxeuoden puck

JIMKBUIHUAT PHCK CE HM3pa3siBa B HEraTUBHATA CHUTYyallusl APYXKECTBOTO Ja HE ObJe B CHCTOSHHUE Ja
nocperrHe 6e3yCclIOBHO BCHYKH CBOM 3aABJDKCHHS ChITIACHO TEXHUS MAICK.

JpykecTBOTO reHeprpa U MOoAIbpKa JOCTaThueH 00eM Ha JIMKBUAHU CPEICTBA. BbTpelieH H3TOUHUK Ha
JIUKBUIHU CPEJCTBA 3a APY>KECTBOTO € OCHOBHATAa My CTOIAHCKa JAEMHOCT, reHepupallia J0CTaThYHU OIepaTUBHU
MOTOIM. BBHIIHU W3TOUHUIM HAa (PUHAHCHUPAHE ca OAHKUTE M APYTH NOCTOSHHU MapTHhopH. C €] W30JIMpaHe
CBEHTYaJIHUS JHUKBHIEH PUCK, APYKECTBOTO padOTH ChC CHUCTEMa OT AJITEPHATHBHU MEXaHW3MHU 3a NEHCTBUE U
MPOTHO3M, KPaHUAT €PEeKT OT KOETO € MOIAbP)KaHEeTO Ha J00pa JMKBUIHOCT, PECIIEKTUBHO CHOCOOHOCT 3a
(uHaHCUpaHe Ha CTONAHCKaTa CH JeiHocT. ToBa ce IoIrbJiBa OT TEKYIIO HAOI0ACHUE Ha Ma/IC)KUTE HA aKTUBUTE U
MaCBUTE U KOHTPOJI BbPXY U3XOAAIINUTE NapUIHU ITOTOILH.

Mamypumemen ananus

[To-momy ca mpexacraBeHd (UHAHCOBUTE HEACPUBATUBHHM MMACHBH HAa JIPYXKECTBOTO, TPYMUPAHH IO
OCTaTh4Y€H MAaTYypUTET, ONpPEIENieH CIPSIMO JOTOBOPEHHMs MaTypUTET KbM JaTaTa Ha OT4YeTa 3a (MHAHCOBO
cberosHue. Tabnunara e U3rorseHa Ha 0a3a HA HEAWCKOHTUPAHW NMApUyYHU [OTOLW M Hal-paHHA JaTa, Ha KOSTO

3aABJDKCHUETO € U3UCKYCEMO. CYMI/ITC BKJIFOYBAT I''TaBHUIIW U JINXBU.

30 1onu 2019 zoouna o 1m or 1103 oTr3 1106 oT 6 10 or1-10 oT2-10 5 HAIST 0610
M M 12m 2r r
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN '000 BGN'000 BGN '000

Jbarocpounu u
KpPaTKOCPOUYHH OAHKOBU

3aCMH 715 9,175 61,447 53,653 6,059 9 - 131,058
3aBpIDKEeHNS 110 ONepaTHBEH

JIM3UHT 143 285 434 872 1,769 2,036 1,114 6,653
Jpyru 3aeMu ¥ 3aAbIDKECHUS 6,094 2,293 12 618 - - 9,017
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Obmo nacusu 6,952 11,753 61,893 55,143 7,828 2,045 1,114 146,728
31 oexemepu 2018 z00una a0 1m orlao3m oT3 10 6 M 0T 610 12 M orl-no2r or2-105r O6mo
BGN'000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000

Jwirocpounu u
KPaTKOCPOYHHU OaHKOBH

3aeEMHU 10,554 1,374 28,595 33,159 7,309 2,408 83,399
Hpyru 3aemu u

3a1BJDKEHUSA 6,677 2,536 48 642 - - 9,903
O0mo nacuBu 17,231 3,910 28,643 33,801 7,309 2,408 93,302

Puck na nuxeonocnu napuinu nomouu

B cTpykTypaTa Ha akTMUBUTE Ha APYKECTBOTO JIMXBOHOCHUTE aKTUBH ca MPECTaBEeH! OT MapHuHHUTE CPEACTBa,
0aHKOBHU JEMO3UTH U NMPEAOCTABEHN 3a€MH, KOUTO ca ¢ (puKcUpaH JuxBeH MpoueHT. OT apyra cTpaHa, MpUBICYECHHUTE
CpEICTBa Ha JPY>KECTBOTO 1MoJ (opMaTa Ha JbITOCPOUHH U KPATKOCPOYHH 3a€MHU Ca OOMYAHHO ¢ IPOMEHIINB JIMXBEH
npoleHT. ToBa 00CTOSTENICTBO YaCTHYHO TIOCTABSI TAPUYHUTE MTOTOLM Ha JPYKECTBOTO B 3aBUCHMOCT OT JIMXBEH PHCK.
[TokpuBaHeTO Ha TO3M PUCK ce MOCTHUTA 10 Ba HAYMHA:

a) ONTUMU3UPaHEe HAa U3TOYHUIIUTE HA KPEOUTHU PECYpCH 3a MOCTHI'aHE Ha OTHOCHTENHO MO-HUCKA LIEHA Ha
IIPUBJICYEHUTE CPENICTBA; H

0) KOMOMHHUpaHa CTPYKTypa Ha CaMUTE JIMXBEHH MPOIICHTH 110 KPEAUTHUTE, KOSITO ChABPIKA JIBa KOMIIOHEHTa —
MOCTOSIHEH W MPOMEHIIUB, CHOTHOIICHUETO MEXAY KOUTO, 8 U aOCOIOTHATA UM CTOWHOCT, MOTAT J]a c€ TIOCTUTHAT U
MOAIBPKAT B OJAaronpHsaTeH pa3Mep 3a ApyxecTBoTo. [locTosiHHAaTa KOMIIOHEHTA € ¢ OTHOCUTEHO HHUCKa aOCONIIOTHA
CTOWHOCT M JIOCTaThYHO TOJSIM OTHOCHUTENICH U1 B OOIIMS JIMXBEH NpoLeHT. ToBa OOCTOSITENICTBO NpeMaxBa
BEPOATHOCTTa OT 3HAUMTENTHA MPOMSIHA B JIMXBEHUTE PaBHUINA TPH €BEHTYyallHA aKTyanu3alys Ha MPOMEHJIUBATa
KOMIIOHeHTa. Taka ce MUHUMH3Upa U BEPOSITHOCTTA OT IPOMsIHA B HEOJIaroNpHsTHA TOCOKA Ha MAPUYHUATE TTOTOIH.

PBKOBOJICTBOTO Ha JAPYKECTBOTO TEKYIIO HAOJIO1aBa M AaHATM3MPA HEroBaTa eKCIIO3HUIINS CIIPSIMO MPOMEHUTE
B JIMXBeHUTE paBHUIA. CHUMyJIMpaT ce pa3liiuHK CIICHAPHU HA peHUHAHCUpAHE, MOJHOBSIBAHE HA ChHIIECTBYBALIH
TO3UIMH U aJITepHATUBHO (hrHaHcupaHe. Ha 6a3a Ha Te3u crieHapuu ce u3MepBa epeKThT BbPXY (DUHAHCOBUS pE3yTaT
Y COOCTBEHUS KaluTal MPH MPOMSHA C ONpPEETICHN MyHKTOBE WM MPOLEHTH. 3a BCAKA CHMYJIAIUs, €IHO U CHIIO
MPEIONIOKEHHE 32 TPOMSIHA Ha JIMXBEHHS TIPOLICHT CE€ TPUJiara 3a BCHUKH OCHOBHHU BATYTH. M34KCIieHHsITa Ce TIPaBsT

34 3HAYUTCIIHUTEC IMXBOHOCHU ITO3HUITHNH.

30 ronu 2019 200una c
0€e3JJUXBEHH ¢ IJ1aBaii ¢uxcupaun (011111 (1)
JauxBeH % JauxBeH %

BGN '000 BGN '000 BGN "000 BGN "000

Kanuranosu nHBECTULMH 8,582 - - 8,582
B3emaHnus u npeaocTaBeHu 3aeMU 102,730 - 118,092 220,822
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[Tapuuam cpencTBa ¥ MapUIHA

€KBHUBAJICHTH 162 1,495 - 1,657
00610 puHAHCOBH AKTHBH 111,474 1,495 118,092 231,061
JIBIroCpOYHH U KPaTKOCPOUYHH OAaHKOBU
3aeMHU - 129,649 46 129,695
3aIbIKCHUS 110 ONICPATHBCH JIM3UHT - 1,384 5,122 6,506
Jpyru 3aeMu ¥ 38 IBJIKCHUS 9,017 - - 9,017
OO6uto puHAHCOBM NaCUBH 9,017 131,033 5,168 145,218
31 oexemepu 2018 200una c

0e3/1uXBeHH c miaBan;  QuUKcHpaH Oo6uro

JuxBeH Y% JauxseH %
BGN '000 BGN '000 BGN '000 BGN '000

Kanuranosu naBecTHIINN 7,599 - - 7,599
Bsemanus u npenocTaBeHu 3aeMu 94,662 - 47,938 142,600
[Mapuunu cpencTBa ¥ MAPUIHA
€KBHUBAJICHTU 29 8,942 - 8,971
OO0mo ¢puHAHCOBHM AKTHBH 102,290 8,942 47,938 159,170
JBparocpoyHy U KpaTKOCPOYHH OGaHKOBU
3aeMH - 82,348 28 82,376
Jpyru 3aeMu 1 3aAbJIKEHUS 9,903 - - 9,903
O01mo puHAHCOBH MACUBHU 9,903 82,348 28 92,279

Tabnuuara Mo-10iy MoKa3Ba YyBCTBUTEIHOCTTA HA JPY)KECTBOTO IMPH Bb3MOXHHU npomenH ¢ 0,50 myHKTa B
JIMXBEHHUSI TIPOLICHT Ha 0aza CTPYKTypaTa Ha aKTUBHUTE M MachBUTE KbM 31 JeKeMBpH W TIpH TIPEATOIOKEHHE, Ye ce
WTHOPHpPA BIMSIHUETO HA OCTAHAITUTE MPOMEHIMBH BeTHIUHA. EQEKTHT € H3MepeH U NPe/ICTaBeH KaTo BIUSHUE BBPXY

(1)I/IHaHCOBI/I$I pe3yirar CiIcn oOjaraHe ¢ HaHbLIU U BbPXY CcOOCTBEHUS KAIUTAJ.

2019 z00una
Yeenuuenue/ Egpexm evpxy Edexm evpxy
Hamanenue na ¢unancosus pesynmam Cobcmeenusn
JIUXGEHUSA RPOYEHMm cneo obnazane Kanuman
neuanoa/(3azyoa) yeenuueHnue/(namanenue)
EUR YBenuueHue (203) (203)
BGN VBenuuenue (409) (409)
EUR Hamanenue 203 203
BGN Hamanenue 409 409
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2018 z00una
Yeenuuenue/ Edexm evpxy Edexm evpxy
Hamanenue Ha ¢unancoeusn pezynmam Cobcmeenusn
JIUXBECHUSA RPOYEHMm cneo oonazane Kanuman
neuanoa/(3azyoa) yeenuuenue/(namanenue)
EUR VBenuueHue (119) (119)
BGN VBenuueHue (251) (251)
EUR Hamanenune 119 119
BGN Hawmainenue 251 251

anaeﬂeuue HA Kanumailoeus pucK

C ympaBneHHETO Ha KanWTalla Ipy>KECTBOTO LETH Ja Ch3aJIe U MOIIbPKa BE3MOXKHOCTH TO Ja MIPOIBIDKHU J1a
(YHKIMOHHMpA KaTo JEHCTBAaIO MpEeNNpHATHE W Ja OCHIYpsiBa CHOTBETHATA BB3BPALIAEMOCT Ha WHBECTHPAHHTE
CpeICTBa HA aKIIMOHEPUTE, CTOMIAHCKH TTOJI3K HA JPYTUTE 3aMHTEPECOBAHH JINLIA U YYACTHHILIM B HETOBHS OM3HEC, KAKTO
1 J1a TOAbprKa ONTUMaJIHA KallUTaJIOBa CTPYKTYpa, 3a Ja Ce peylupar pa3xoIuTe 3a KalnuTaia.

Jpy>xecTBOTO TeKyIIO HaOII0aBa OCUI'YPEHOCTTa M CTPYKTypara Ha KamuTajia Ha 0a3a CbOTHOLICHHETO Ha
3aTBXKHATOCT. TOBa CHOTHOILIEHHE C€ M3UMCISIBA MEXAY HETHUS ABITOB KamuTajd KbM oOmiara cymMa Ha
aHT@XHUpPaHUs KanuTajd. HeTHUAT IBbITOB KanuTaj ce onpeelis KaTo pa3iuka MKy BCUUKH MPUBJICYEHH 3a€MHU
CpeACTBa Taka, KAKTO ca IIOCOYEHU B OTUYETa 33 (PMHAHCOBOTO CHCTOSIHHE M NMApUYHUTE CPEACTBA M HNapHUHH
exBuBaJIeHTH. O0IaTa cyMa Ha aHTKUPaHKS KalluTall € paBHA Ha COOCTBEHMS KaluTall U HETHUS IBJTOB KallUTall.

IMpe3 2019 r. crpaterusita Ha PHKOBOJICTBOTO Ha APYKECTBOTO € JIa CE TIOIbpKa ChOTHOIICHNE B PAMKUTE Ha
20 % - 25 9% (2018 r.: 10 % — 15 %).

B TabnuriaTa no-1oiy ca npeicTaBeH! ChOTHOIICHHUATA Ha 3aUTHXKHUIOCT Ha 6a3a CTPYKTypa Ha KaluTaia;

2019 2018

BGN 000 BGN '000

OO0 ABJITOB KAUTAJ, B T.4: 135,953 82,376
3aemu om 6aHKuU 129,695 82,376
3A0bIAHCEHUS NO ONEPAMUBEH TUSUHS 6,506 -
Hamasien ¢: napu4HHTe CPeACTBA M MAPHYHUTE eKBUBAJIEHTH (1,657) (8,971)
Heren ABJaroB kanuraJ 134,544 73,405
O0110 coOCTBEH KAaMUTAJ 513,654 489,219
OO0 KAMHTAJT 648,198 562,624
CboTHOIIEHHE HA 3T bKHSAJIOCT 0.21 0.13

Bxotrouenvre 3a)1bDKeHUS B TaONUIIATA TTO-TOPE ca OroBecTeH: B [ Ipunooicenus Ne 25, Ne 27, Ne 30, Ve 31,
Ne 33, Ne 35 u Ne 38.
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Ol(eH}lGaHe no cnpasednuea Cmounocm

Konuenmusra 3a cnpaBeainBaTa CTOWHOCT MpeAIoara peain3upane Ha GUHAHCOBH MHCTPYMEHTH 4pe3
npoaax0a, Ha 0a3a MO3ULMATA, IPENIOI0KEHHUATA U PELEHKUTE HAa HE3aBUCUMH I1a3apHU YJaCTHULN Ha OCHOBEH
WM HalW-M3TOJICH 3a JaJCH aKTUB WM IacUB Na3ap. 3a cBOUTE ()MHAHCOBU aKTHBU U IACHUBU JPY’KECTBOTO IIpHeMa
KaTo OCHOBEH ma3ap ¢uHaHcoBuTe naszapu B bearapus — BB, romemure THProBcku OaHKHM — OWIBPU U 32
ompefeNieH! CIeUU(pUYHN MHCTPYMEHTH — IMPEKTHU CICNKW MEXIy CTpaHuTe. B moBeueTo ciydau, obaue,
0c00€HO 10 OTHOLIEHUE Ha ThPrOBCKUTE B3E€MaHMS U 3aIbJDKCHNUS, KPEIUTUTE U ACTIO3UTUTE, IPY>KECTBOTO O4YAKBa
Jla peanusupa Te3u (UHAHCOBU aKTHBU U UPE3 TAXHOTO LSUIOCTHO 0OPAaTHO M3IUIAIIAHE UIIM PECII. IOracsiBaHe BbB
BpEMETO. 3aTOBA TE C€ MPEACTABAT IO TAXHATA aMOPTU3MPyEMa CTOMHOCT.

CpIo Taka rojisiMata 4acT OT ()MHAHCOBHTE aKTUBU M MACHUBU Ca KPAaTKOCPOUHHU IO CBOSITA CHIIHOCT
(TBpProBcKM B3eMaHHUS M 3aIbJDKCHHS, KPATKOCPOYHH 3a€MH), UM Ca OTPA3EeHH B OTYETA 32 PUHAHCOBO CHCTOSIHUE
0 OIpeziesieHa Tma3apHa (IO OIpesieNeH OIEHBYCH METOJ) CTOMHOCT (MHBECTHLMH B LICHHU KHIKA, KPEIHUTH C
MPOMEHJIMB JINXBEH MPOLEHT) M MOpaad TOBAa TIXHATAa CIIPABEIIMBA CTOMHOCT € MPHOJM3UTENHO paBHA HA
OanmaHcoBaTa UM CTOWHOCT. M3KiIoueHHEe OT TOBa MPaBWIIO Ca YacT OT MHBECTHLUHUTE B JAPYTH JPY>KECTBa KaToO
MaJIIMHCTBCHO Y4YaCTHC, 3a KOUTO HAMA Ia3ap u O6CKTI/IBHI/I YCIOBHA 3a ONpCAC/IsIHE 11O NOCTOBEPCH HAYMH Ha
TSIXHATa CHpaBEUIMBA CTOMHOCT, MOPAAM KOETO € TPHETO Te Ja Ce MPEACTaBAT 0 IIeHAa Ha NpHI0OuBaHEe
(cebectoiinocrt). IIpu 3aemuTe N0 (hPUKCHUpaH JUXBEH MPOIEHT MpIJIaraHaTa METOINKa 32 HETOBOTO OIPE/IENIsTHE
M3I0I3Ba KAaTO OTIPaBHA TOYKA 332 M3UMCICHHATA TEKYLIMTE HAONIOACHUS Ha APYXKECTBOTO MO OTHOUICHWE Ha

MMas3sapHUTC JIMXBCHU paBHUIIIA.

JIOKOJIKOTO BCE OIIle HE ChIIECTBYBA JOCTATHYHO aKTUBEH Ia3ap Ha pa3IudHUTE (PUHAHCOBU MHCTPYMEHTH
B bwirapus, ¢bc cTaOMIHOCT, JOCTATHYHU 00EMHU M JIMKBUIHOCT 3a MOKYIKH U MPOJaXOU Ha HAKOM (PMHAHCOBU
aKTHBH W MACHBH, 32 TSIX HSAMA Ha Pa3MOJIOKCHHUE JOCTATHYHO U HAJICKIHNA KOTHUPOBKU Ha MAa3apHU [CHH, TIOPaIH
KOETO C€ M3MOJI3BAT APYTH AITEPHATHBHU OI[CHBYHU METOJIM U TEXHUKH.

P’BKOBOHCTBOTO Ha JPpY>XKECTBOTO CHUMUTA, Y€ IPU CHIICCTBYBAIIIUTE 00CTOSTEICTBA MNPpEACTABCHUTC B OTHUCTA
3a q)HHaHCOBO CbCTOAHHUEC OILICHKH Ha q)HHaHCOBI/ITe AKTHUBHU U ITaCHBH Ca BB3MOXKHO Haﬁ-HaI[e)K):[HH, aJICKBAaTHU U

OOCTOBEPHHU 3a LICIIUTE HA quHaHCOBaTa OTYETHOCT.

41. CAEJIKA CbC CBBbP3AHU JIMLIA

Jpy»xecTBaTa, KOUTO ca cBbp3aHu cbc Codapma AJ] 1 BHJa Ha TSIXHATA CBBP3AHOCT Ca KAKTO CJIE/(BA:

Cevp3anu 1uya Buo na cevpzanocm Ilepuoo na cevpszanocm
Tenexommiekt uaBect AJ{ JpyxecTBO — OCHOBEH aKIIUOHEP 2018 r.nu2019r.
JloHeB MHBECTMBHTC XOJAUHT Al JpyxecTBO — OCHOBEH aKIIUOHEP 2018 r.nu2019r.
Codapma Tpeiiaunar AJ] JblIepHo 1pyxecTBO 2018 r.u2019r.
®dapmanoructuka AJJ JbiepHo 1pyxecTBo 2018 r.nu2019r.
g:izpﬂl\;ilionaﬂﬂ OOA -5 JbiepHo 1pyxecTBo 2018 r.nu2019r.
Enexrponkomepc EOO/] JIbL1epHO IpyKECTBO 2018 r. n 2019 .
Buodapm nmxenepunr AJl JbliepHo 1pyxecTBo 2018 r.u2019r.
Buramuna AJ] Jb1iepHo 1pyxecTBo 2018 r.n2019r.
Codapma bunpuare AJICHL] JIb11epHO IpyKeCTBO 2018 r. n 2019 .
Mowmmuna kpenoct AJl Jb1iepHo 1pyxecTBo 2018 r.n2019r.
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Bpus OO/

Codapma Bapmasa EOO/]
Codapma Yxpaitna EOO]
Codapma Kazaxcran EOO/]
®duro INanayzoso A/l

Bera ®apma AJ]

Pan ®apma MuTepremrsrsn OO/]
Apomanus OO/]
Codapmacu EOOJ]
Codapmacu 2 EOO/]
Codapmacu 3 EOO/]
Codapmacu 4 EOO/]
Codapmacu 5 EOO/]
Codapmacu 6 EOO/]
Codapmacu 7 EOO/]
Codapmacu 8 EOO/]
Codapmacu 9 EOO/]
Codapmacu 10 EOO

Codapmacu 11 EOO/]

Codapmacu 12 EOO
Codapmacu 13 EOO/
Codapmacu 14 EOO/]
Codapmacu 15 EOO/
Codapmacu 16 EOO/]
Codapmacu 17 EOO/]
Codapmacu 18 EOO/]
Codapma Tpeiinuar OO/] -benrpan
JlekoButr OO/]
Bpurutpeitn COOO
Tabuna OO0
Wurepdapm 3A0
bpuzdpapm COOO
Dapwmarest wroc OO0
YAB ThC ®apma 3A0
CrentAdapmarnus FOOO
CnenAdapmanust BOOO
Men-near OOO

Men-gear OO0

Bennepodon OO0
Bemnepopor OOO
Anencapm mmoc OJ10
Carmoc Jlaiin O/10
Memken OJ10
Tanena®apm OO0

HII®K Apuerc OO0
HBem u K OO0

3noposeit OO0
®apmarest OO0
3abotimBas anreka OO0
Codapma Umorn AJICUL]

JblIepHo 1pyxecTBO

JpiepHo apyxecTBo

JpiepHo apyxecTBo

JpiepHo apyxecTBo

JpiepHo apyxecTBo

JpiepHo apyxecTBo

JpiepHo apyxecTBo

JpiepHo apyxecTBo

Jemepno npyxkectBo upe3 Codapma Tpeitmuar ALl
Jemepno npyxkectBo upe3 Codapma Tpeitmuar ALl
Jemepno npyxkectBo upe3 Codapma Tpeitmuar Al
Jpmepro npyxectBo upe3 Copapma Tpeitnunr ALl
Jpmepro npyxectBo upe3 Codapma Tpeitnunr A/l
Jpmepno npyxkectBo upe3 Copapma Tpeitaunar AL
Jrmepno npyxkectBo upe3 Codapma Tpeitnuar A/l
Jemepro npyxkectBo upe3 Codapma Tpeitmunr AL
Jrmepno npyxkectBo upe3 Copapma Tpeitnuar ALl
Jrmepro npyxkectBo upe3 Codapma Tpeitnuar A/l
Jemepno npyxkectBo upe3 Codapma Tpeitmunr Al
Jemepno npyxkectBo upe3 Codapma Tpeitnuar A/l
Jpmepno npyxkectBo upe3 Codapma Tpeitnuar A/l
Jemiepro npyxkectso upe3 Codapma Tpeitmunr Al
Jrmepro npyxkectBo upe3 Codapma Tpeitnuar A/l
Jemiepno npyxkectso upe3 Codapma Tpeitmunr Al
Jemiepno npyxkectso upe3 Codapma Tpeitmunr Al
Jemiepno npyxkectBo upe3 Codapma Tpeitmunr Al
Heiiepno apyxkectso upe3 Codapma Tpeitmunr Al
Jeiepno apyxkectso upe3 Codapma Tpeitmunr Al
JbuepHo npyxectso upe3 bpuz OO/

JbuepHo npyxectso upe3 bpuz OO/

JbuepHo npyxectso upe3 bpuz OO/

JbuepHo apyxectso upe3 bpuz OO/

JbuepHo npyxectso upe3 bpuz OO/

JbuepHo npyxectso upe3 bpuz OO/

CbBMecTHO JpyskecTBO upe3 bpuz OO/

JbuepHo npyxectso upe3 bpuz OO/

CbBMecTHO JpyskecTBO upe3 bpuz OO/

Jemepro npyxkectBo upe3 bpuz OO/

CwBMecTHO npy)kecTBO upe3 bpuz OO/
IsmepHo apyxectBo upe3 bpuz OO
IwmepHo apyxectBo upe3 bpuz OO
IwmepHo apyxectBo upe3 bpuz OO
IwmepHo apyxectBo upe3 bpuz OO
IwmepHo npyxectBo upe3 bpuz OO
IwmepHo npyxectso upe3 bpuz OO
IsmepHo apyxectBo upe3 bpuz OO
IsmepHo apyxectBo upe3 bpuz OO
IsmepHo apyxectso upe3 bpuz OO
IsmepHo apyxectBo upe3 bpuz OO
Jpy»KecTBO CBbP3aHO Ype3 OCHOBEH aKIHOHEP

2018 r. m 2019 .
2018 r.u2019r.
2018 r.u 2019 .
2018 r.u 2019 .
2018 r.u 2019 .
2018 r.u 2019 .
2018 r.u 2019 .
2018 r.u 2019 .
2018 r.u2019r.
2018 r.u 2019 .
2018 r.u 2019 .
2018 r. 12019 1.
2018 r. 12019 1.
2018 r. 12019 1.
2018 r.u 2019 .
2018 r.u 2019 .
2018 r.mu 2019 .
2018 r.u 2019 .

2018 r. u 2019 .

2018 r. m 2019 .

2018 r.u 2019 .

2018 r.u2019r.

2018 r.u 2019 .

or 15.05.2018 r. w2019 1
or 15.05.2018 r. w2019 1
ot 28.02.2019 .

2018 r.u2019r.

2018 r.u 2019 .

2018 r.u 2019 .

2018 r.u 2019 .

2018 r.u 2019 .

2018 r.u 2019 .

2018 r.u 2019 .

2018 r.u 2019 .

o 15.08.2018 r.

ot 16.08.2018 rm 2019
o 15.08.2018 1.

or 16.08.2018 r 1o
02.01.2019r

2018 r. 1 10 06.03.2019 r.
or 07.03.2019 r

2018 . m 2019 .

2018 . m 2019 .

2018 . m 20191

2018 . m 20191

2018 . m 20191
2018 . m 20191
2018 . m 20191
2018 . m 20191
ot 03.04.2018 ru 2019 r
2018 . m 20191
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Codmpunr rpyn AJ] JpyXecTBO CBBbP3aHO Upe3 OCHOBEH aKIOHEP 2018 r.
Endpapva Al Jlpy>kecTBO CBBP3aHO Upe3 KITIOYOB yIPaBICHCKI 2018 1.
TIepCOHAI
Tenexommext AJl Jlpy>kecTBO CBBP3aHO Upe3 KITIOYOB YIPABICHCKI 2018 1.
TIepCOHAI
Josepue O6enuneH Xoiaauar AJl ACOIIMHUPAHO JPYKECTBO 2018 r.
Boarapcko Buno OO/ Jpyro cBBbp3aHO JIuUIe 2018 r.
30® Menuxko 21 EAJ] Jpyro cBBbp3aHO JIuUIe 2018 r.
CTM Hosepue OO/ Jpyro cBBbp3aHO JIuUIe 2018 r.
Josepue rpmwxa EAJ] Jpyro cBBbp3aHO JIuUIe 2018 r.
Josepue unBect EAJ] Jpyro cBBbp3aHO JIuUIe 2019
Josepue Kamutan ALl Jpyro cBBbp3aHO JIuUIe 2018 r.

n2019r
n2019r

n2019r

n2019r
n2019r
n2019r
n2019r
n2019r

n2019r

Wzpwppmenute caenku mexay Codapma AJl u apykecTBaTa, CBbp3aHu ¢ Hest KbM 30 I0HU ca KaKTO CIIe/Ba:

IIpooasricou na cevpsanu nuya

IIpooasicou na comoea npodykuus 3a:

JbiepHu apykecTBa

Ilpooasicou na ycnyzu 3a:

HbmepHu gpyxecTBa

Jpy>xecTBa CBbP3aHH Ype3 OCHOBEH aKLIMOHEP

HpyxecTBa CBbp3aHU Ype3 KIFOUOB YIIPABICHCKH NIEPCOHAT
AconuupaHnu IpyKecTBa

Hpyru cBpp3anu nuna

IIpooasicou na cmoxu u mamepuanu 3a:
Jpy>xecTBa CBbpP3aHH Ype3 OCHOBEH aKLIMOHED

JbmepHu apyxecTsa

Jluxeu no npedocmasenu 3aemu na:

Hpyru cBbp3aHu nuia

JbiuepHu apyskecTna

AcouuupaHnu apyxecTBa

HpyxecTBa CBbP3aHU Ype3 KIHYOB YIPABICHCKU IIEPCOHAI

Ilpuxoou om oueuoenmu om:

JbiuepHu apyskecTna

JlpyxecTBa CBbP3aHHU Ype3 OCHOBEH aKIMOHEP

2019 2018
BGN ‘000 BGN ‘000
59,315 60,301
59,315 60,301
1,414 840
29 24

) 6

4 4

- 2

1,452 876
457 420
319 220
776 640
77 93
286 250
232 296

26 50
1,321 689
8,724 8,675
100 35
8,824 8,710
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IIpooasricou na ovnzompaiinu akmueu 3a:
Jpyru cBpp3anu nuia

HbmepHu qpyxecTBa

0010

Zlocmaeku om Cé6bpP3aHU jiuya

Jocmagku na mamepuannu 3anacu om:
HpyxecTBa CBbp3aHU Ype3 OCHOBEH aKIIMOHEP
JbiepHu apykecTBa

Hpyru cBbp3anu mna

Jpy>xecTBa CBbP3aHM Ype3 KJIOYOB YIIPABICHCKU IIEPCOHAT

JMocmasku na ycayzu om:

JbiepHu apykecTBa

HpyxecTBa CBbp3aHU Ype3 KIHOYOB YIIPABICHCKH NIEPCOHAT
Hpyru cBbp3anu auia

JpyxecTBa OCHOBHM aKI[MOHEPU

Jpy>xecTBa CBbpP3aHH Ype3 OCHOBEH aKLIMOHED

Zlocmaeku, C6bP3AHU C AKMUBU HA ONEPAMUBEH JIU3UHZ Om:

Jlpy>xecTBa CBbP3aHHU Ype3 OCHOBEH aKIMOHEP

JHocmaexu 3a npudoodueane na 0via2o0mpainy AKMUGU Om:
JpyxkecTBa CBbpP3aHU Ype3 KJIIOYOB YIIPABIEHCKU IIEPCOHAI

HbiuepHu apyxkectsa

/ocmaeku 3a npudobueane Ha UHEECMUUUOHHU UMOMU OM:

I[pyx(eCTBa CBBP3aHU YPE3 KIHOYO0B YIIPABJICHCKHU IICPCOHATT

Hpyru cBpp3anu nuna

/locmaeku Ha 0v12ompaiHu aKmueu om:

I[pyx(eCTBa CBBpP3aHU YPE3 KIIHOYO0B YIIPABJICHCKHU IICPCOHATT

- 24
- 1

- 25
71,688 71,241
2019 2018
BGN 000  BGN “000
5,335 4,590
47 160

27 26

3 4
5,412 4,780
4,094 4,303
1,468 1,218
443 404
171 193
164 788
6,340 6,906
523 -
523 -
20 1,039

- 5

20 1,044
109 -

- 76

109 76

- 9
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CODPAPMA Al
OPUIOXEHUA KbM HHAUBUAYAJIHUA ®PUHAHCOB OTYET 3A IEPUOJA OT 01.01.2019I'. 1O 30.06.2019 I'.

Hdpyru cBbp3anu auna - 1

Ilpuoooumu uneecmuyuu é:
JpinepHu qpyxecTBa 661 -
661 -

Hauucnenu ousuoenmu na:

[pyxecTBa OCHOBHH aKIIHOHEPH - 6,777
KirouoB ynpaBneHcku nepcoHan - 132
Jlpy’kecTBa CBbP3aHH Ype3 KIFOYOB YIPABICHCKHU ITEPCOHAT - 2

JbiepHu apykecTBa - -
- 6,911

O0wo 13,065 19,727

yCJ'IOBI/ISITa, TP KOUTO Ca U3BBPIIBAHU CACIIKUTE HE C€ OTKJIOHABAT OT IMMa3apHUTE 3a HO,I[O6€H BHJ COCIIKH.

PazderuTe chc CBBp3aHH NPEANIPUATHS ca ONoBecTeHU B [Ipunoscenus Ne 19, Ne 22, Ne 30 u Ne 35.
ChCTaBbT Ha KITIOUOBHS IEPCOHAI € ONOBECTEH B [lpunoswcenue No 1.

Bhb3HarpakaeHusTa U IpyruTe KpaTKOCPOUYHHU JOXOM Ha KJIFOUYOBHS YIIPABICHCKH MEPCOHAT B pa3Mep Ha
776 x.1B. (30.06.2018 r.: 1,082 x.71B.) ca KakTo cie/Ba:

o Ttexkymu — 443 x.B. (30.06.2018 r.: 658 x.71B);

o TaHTHeMH - 333 x.J1B. (30.06.2018 r.: 422 x.11B);

o mamaHus Ha O0a3za akuuu - HaMa (30.06.2018 r.: 2 x.1B);

42. CbBUTUS CJIEJ KPASI HA OTYETHUSA INIEPUO/

Hsma HacThOuiam chOUTUSA CJIICO AaTraTra Ha 6ancha, KOHUTO Ja HU3HUCKBAT OIIOBCCTABAHC B HACTOAIIMA

HUHAUBUAYAJICH q)HHaHCOB OTYCT.
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