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MMPOTOKOA MINUTES I
OT U3BBHPEAHO OBIIIO CHEBPAHME HA | OF EXTRAORDINARY GENERAL MEETING
AKILIMOHEPUTE HA OF THE SHAREHOLDERS OF
+YEAKBM XOAAUHIC” AA WELCOME HOLDINGS AD
Auec, 16.03.2015r., B ceaaammero Ha | Today, 16.03.2015, at the headquarters’ of the
ApyxectBoto, B 11’00 waca, 6e otkputo | Company, at 11'00 o’clock, a session of General
3aceqanne Ha  QB6moro coOpanme ma | Meeting of the Shareholders (GMS) of
akumonepure  (,OCA”) wna ,YEAKBM | WELCOME HOLDINGS AD, a joint stock

XOAAVHIC” A, akuuMOHepHO ApPYXeCTBO,
peructpupano B TBprobckus perucTbp KbM
AreHnmaTta mo eraucsaHmATa ¢ EMK 200478388,
CBC cedaaMiNe M aApec Ha yImpaBAeHMe B Ip.
Codusa 1407, parion Aosenen, Oya. ,/Jxeiimc
bayyep” No103, er. 1 (,,Apy>kecTB0T0").

Ha 3aceaanuero
aKIJMOHepu:

e Kur Cuar Crtusam /7o, macnmopt No
K]0248625, msaaaed na 18.07.2012r., Xour
Konr Crienuaaen AgMmunuctparuser PaioH
Ha Kuraii — 47 500 (qeTupmaecer 1 ceaeM
XMASIAN OeTCTOTHH) OOMKHOBEHH,
0e3HaAMYHM, TOMMEHHH aKIliM, C MPaBo Ha
rAac, ¢ HOMMHaAHa CTOHHOCT OT 1 (eAMH) A€B

NpHNCLCTBaxa CAeAHUTE

n

BCAKA edHa.

s HBau Topopos Usanos, EI'H: 7204106449
- 2 500 (aBe XxMASIAM UM IIETCTOTUH)
OOHMKHOBEHH, Ge3HaAMIHN,
aKIuM, C TpaBo Ha TAac, C HOMMHAAHA

IIOMMEHHN
cToitHOcT OT 1 {(eAMH) AeB BCsiKa eAHa

Sacejanuero ©Ge orkputo B 11’00 waca ot
Baarosecra IlyrboBa - AupexkTtop 3a BPB3KM C
unpectutopure (/BU) Ha ApyxXecTBOTO, KOATO
KOHCTaTHpa, ye ckOpaHMeTo e 3aKOHHO CBMKAHO
or CpBeTa Ha Aupexkropure Ha Jpy>KecTBOTO B
CLOTBETCTBME ¢ U3MCKBaHMATA Ha 4Aa, 223 ot
Tpprosckus 3akoH, 4a. 115 or 3axkoHa 3a
nybAnM4HO IpeagaaraHe Ha
(3IMTUK) 1 Ycrasa Ha ApysxectBoTo. [lokaHata
3a cnOpaHmMero e oOsapeHa B TBbproBckua
permctep Ha 13.02.2015r, ¢ sBomceaHe Ne
20150213121826.

IIeHHM KHM>Ka

ITokaHaTa, 3a€4HO ¢ MaTepHaAuTe ca U3IPaTeHN
Ha K&®H, bB®b, obmecrseHoCTTa ca
my0AMKYBAaHM Ha WHTepHeT CcTpaHMLaTa Ha

)i f

company, registered in the Commercial Register
with the Registry Agency under UIC 200478388,
with its seat and headquarters’ address at Sofia,
1407, Lozenetz region, 103 James Baucher Blvd.,
floor 1 (the ‘Company’) was held.

The meeting was attended by the following
shareholders:

o Kit Sing Steven Lo, passport No.
KJ0248625, date of issue 18,07.2012, Hong
Kong Special Administrative Region of
China — 47 500 (forty-seven thousand five
hundred) ordinary, dematerialized, voting
shares with nominal value of BGN 1 (one
lev) each.

e Ivan Todorov Ivanov, PIN: 7204106449 -
2500 (two thousand five hundred)
ordinary, dematerialized, voting shares with
nominal value of BGN 1 (one lev) each

The session was opened at 11'00 o’clock by Mrs.
Blagovesta Pugyova - Investor Relations
Director (IRD) of the Company, who stated that
the meeting was lawfully convened by the Board
of Directors of the Company in accordance with
art.223 of the Commercial Act, art.115 of the
Public Offering of Securities Act (POSA) and the
Statute of the Company. An invitation for the
meeting was published in the Commercial
Registry on 13.02.2015, with registration Ne
20150213121826.

The invitation, together with the materials were
sent to the FSC, BSE, the public and were also
posted on the website of the Company in




ApPY>KecTBOTO B CHOTBETCTBHME C M3MCKBAHMATA
na4a.115, aa.4, aa.5 n aa6 or LK.

KoHcTatupaHo Ge ChINO Taka, ue Ha CHOpaHMETO
NPUCBCTBAT, AMYHO aKIHOHEPU, TIPUTEXABaIIU
obmo 50 000 (neraeceT xMA94M) OOMKHOBEHH,

OesHaAW4dHM, AKIIMM C TPaBO Ha raac, KOUTO
npeacrasassat 100 % oT kanurtasaa Ha
Apy>KecTBOTO, CBIAACHO Cnucrka Ha

IPUCHCTBAIIMTE AKLMOHEPH - IPUAONKEHUE KbM
CnuceksT € 3aBepeH oT
ceKpertaps O6moto

tosu  IIpoTtokoa.
npeacesateas U Ha

cobpanne.

ITpucwecTBammTe aknmoHepu Osxa yBeAOMEHH,
Ye A0 NPHUKAIOYBAHE Ha perMcTpalufaTa He ca
TIOCTBIIMAM IThAHOMOINHM 3a IIpeAcTaBAsABaHe
Ha aKLMOHEPH, BKAIOYUTEAHO U IBAHOMOLUIHMK
3a IpeAcTaBAsiBaHe, U3IpaTeHM IO €AeKTPOHEeH
II'ET,

ABI o0saBu, e ca HaAMle BCMYKM M3MCKBaHUA
HAa 3aKOHA M ycTaBa 3a PEeACBHO IIpOTHYAHE HA
ObmoTo chOpaHne Ha akIMOHEPHUTE M B3eMaHe
BaAMAHHM pelleHus, XKaro
M3UCKBAaHMATa 3a HaAuuMe Ha KBOPYM 3a
IIPOBEXKAAQHE Ha 3aCelaHMeTo ChraacHo 4a. 19 ot
YcraBa, a umentHo 100% ot akumm ¢ npaBo Ha
raac. Akuuu OT @Ipaso Ha rdac ca: 50 000
(metaeceT XMAAAM) akUMK C IIpaBO Ha TAac,
uputexkasaHu oT -0 Kut Cunr Ctusan /10 u
Wsan Toaopos VBaHOB.

Ha ca CIIa3s€HH

Knt Cuar Ctusan Ao Ge eantHOAYLITHO M30paH
3a [lpeaceaatea CBOpaHueTo;
ToaopoB MUsauos, Oe eauHOAYIIHO U3GpaH 3a
Cexperap u IlpeGponrea Ha raacosere.

Ha HBau

IIpeaceaateasT cripanmnero  HaIlOMHU
u3KuckBaumaTa Ha 4a.231, aal ot Tovprosckus
sakoH, ue QOwoTto crbpaHMe He MOXe Aa
IpueMa peLeHus, 3acATalll BIPOCH, KOUTO He

Ha

ca ©Owmam cpobmieHn uam  obHapoaBaHM
cbobpa3Ho  pasmopeabute Ha 4a.223  OT
TeproBckms 3aKoH, OCBeH KOTraTo BCUYKM

aKIIMOHepH MPMCHCTBAT UAM €A IIPEACTABEHU Ha
cpOpaHueTo u He BB3pa3sBa
OBAMTHATHTE BhIIpocH Aa §b4aT OGCHKAAHM.

I'-n /lo yBeAOM¥M aKUMOHEpHUTE, Ye Ha aApeca Ha

HUKOU

accordance with art.115, parad4, para5 and
para.6 of POSA.

It was also found that the meeting was attended
personally by shareholders holding 50 000 (fifty
thousand) ordinary, dematerialized, shares with
voting right, which represent 100% the
Company’s capital, according to the List of
shareholders - an appendix to this Minutes. The
list was signed by the chairman and secretary of
the General Meeting,.

The shareholders were informed that until the
end of registration powers of attorney for
representation of shareholders, including
powers of attorney sent electronically had not
been received.

IRD declared that all requirements of law and
the Statutes for regular conduct of General
Meeting of Shareholders and for adopting of
valid decisions were met, the
requirements for necessary quorum for
conducting of the session under art. 19 of the
Statute were met, namely 100% of the shares
with a right to vote were presented. Shares with
a right to vote are 50 000 (fifty thousand) shares
with a right to vote held by Mr. Kit Sing Steven
Lo and Ivan Todorov Ivanov.

whereas

Kit Sing Steven Lo was unanimously appointed
as Chairman of the meeting; Ivan Todorov
Ivanov, was unanimously appointed as
Secretary and Teller of the votes.

The Chairman reminded the requirements of
art.231, paral of the Commercial Act, that the
General Meeting could not adopt decisions
concerning matters that were not announced or
promulgated pursuant to art223 of the
Commercial Act, unless all shareholders present
were represented at the meeting and no one
objects the respective issues to be discussed.

Mr. Lo informed the shareholders that on the




yApaBAeHMe Ha /pyXeCTBOTO HAMa MOCThIMAYN
AOTTBAHUTEAHM BBIIPOCH B AHEBHHMA pea Ha
ObmoTo chbpaHue no peaa Ha 4a.223a, aa4 ot
Tbprosckus 3aKOH.

[IpeaceaaTeaaT Ha cBOpaHHMETO HAIOMHM, 4Ye
AHEIITHOTO 3aceAaHue cAeABa Aa ce IIpoBeAe IIpH
AHEBHUS ped, CHTAacHO IIOKAHATA 3a CBMKBaHe
Ha OBworo cebpanue, obsseHa or ChBeTa Ha
Aupexropute B THpPIOBCKMA PeruCTHp Ha
13.02.2015r., ¢ sunmceadHe No 20150213121826, a
MMEHHO:

AHEBEH PEA:

1. Bsemane Ha penieHMe 3a omnpeseasiHe Ha
napaMeTpH Ha eMUCKs BapaHTH M M3AaBaHe [IPU
ILPBUMYHO IMyDAMYHO IIpejlaraHe Ha eMUCHs
Bapanru. _IIpoexT Ha pemrenme — OC B3uma
pellreHMe 3a ONpeAeasHe Ha IapaMeTpy Ha
eMMCHsl BapaHTM M M3AaBaHe TMpPH ITbPBUYHO

nyO0AMYHO IIpeAAaraHe Ha eMHCHsA  BapaHTH
ChTAaCHCO HPEMOXEHHETO Ha C’BBETa Ha
AMpeKTopuTe.

2. PazHn,

Caea obcbKaaHMATa 0o ToukKuTe OT AHEeBHHA
pea OCA eAMHOAYIIHO [1pUe CAEAHUTE

PEIINEHMSL:

Ilo 1.1 oT AueBHnNA pea:

Obmoto ceOpaHue pelenme
ApYy>KecTBOTO Aa M3dade eMUCHS BapaHTH IpH
YCAOBMATA Ha ITBPBMYHO MyDAMYHO NpeAaaraHe
NpM rapamMeTpH, KaKTo caeaBa:

¢ (0Oma CcTOMHOCT Ha
1375000 aB. (eamuH

. ceaeMaeceT M IeT XUASAU AeBa);

o EMucmMoHHa CTOMHOCT Ha eAUH BapaHT:
0.001 as. (eaHa aecera OT CTOTMHKaTa);

e bBpoi sapantum: ao 1375000000 (eann
MMAMAPA TPUCTa CceaeMAeceT U IeT
MMAMOHA);

+ Cpok 3a yImpakHeHNle Ha BapaHTHUTE: A0 6
roauHu (72 Mecena)

* Ilena Ha ynpaskussaHe Ha BapaHTuTe: 5.00
AB. (I1eT AeBa)

e  (CnoTHOIIEHMe U323 €HN
npasa/papantn: 1 npaso/27 500 papanTy;

¢ ITppBuyHOTO NyOAMYHO mMpejaaraHe Ha

B3MMa

eMMCHUATA: A0

MHAMCH TpHCTA

Ha

address of the Company no further items on the
agenda of the General Meeting under art.223,
para.4 of the Commerce Act were received.

The Chairman pointed out that today's meeting
should be held in accordance with the agenda of
the invitation for convening the General Meeting
published by the Board of Directors in the
Commercial Registry on 13.02.2015 with
registration Ne 20150213121826, namely:

AGENDA:

1. Adopting of decision for determination of
the parameters of warrants and for issuance
under the conditions of an initial public offering
of warrants. Draft resolution - GM adopts
decision for determination of the parameters of
warrants and for issuance under the conditions
of an initial public offering of warrants as per
the proposal of the Board of directors.

2. Miscellaneous.

After discussion of the items under the agenda,
the GMS took unanimously the following;:

DECISIONS:

Under Item 1 of the Agenda:

The General meeting of the shareholders decides
the Company to issue warrants under the
conditions of an initial public offering with
parameters as follows:

e Total value of the emission: up to BGN
1 375 000 (one million three hundred and
seventy-five thousand leva);

o Issue price of one warrant: BGN 0.001
(one-hundredth of Bulgarian lev);

e Number of warrants: up to 1375 000 000
{(one billion three hundred and seventy-
five million);

e Term of warrants strike: up to 6 years
(seventy-two months};

e Price of warrants strike: BGN 5 (five leva);

¢ Ratio of issued rights / warrants: 1 right /
27 500 warrants;
e The initial public offering of the warrants




eMMCHATa
YCITeIIIHO,
937500000 (AeBeTcTOTMH TpUAECET U
cejeM MMAMOHA ¥ NeTCTOTHMH XMAAAM)
Opos OT IIpeasarannTe BapaHTH.

BapaHTHM IHe ce Cc491uTa  3a

aKo ca JallncaHu IIOHEe

Obworo crOpaHe Ha akKIMOHEpPUTE onpejes
MHBECTMIIMOHEH  ITOCPEeAHHK, Aa
obcayxBa M34aBaHeTO Ha eMMCMHATA BapaHTH
ceraacHo ua.1126, aa.l ot 3IIIIIK, a uMeHHO
ui ,AN.C.A. CEKKOPUTUUC” A/J, EUK:
175007052.

KOHTO

O6mmoTo crbpanMe Ha akIMOHepUTe OBAACTsBa
AUPEKTOpUTe ¢ MpPaBOTO IO
coGcTBeHa IpelleHKa Aa oripeaeas B IIpocmexra
nybAMYHO IpelaaraHe
eMyCHATa BAPAHTY, BCHMUKM OCTaHaAM aclieKTH
IO M3JaBaHeTO Ha BapaHTuTe.

CoBera Ha

3a HIBPBUYHO Ha

OBwoTo crbpaHue Ha aKLUMOHEPUTe Bb3Alara Ha
CobBera Ha AMPEKTOpUTE Aa M3TOTBU U 0400pH
IIpociekT 3a myO0AMYHO TIpedaaraHe Ha
eMUCHUATAa BapaHTHM, Ja BHeCe CpINMA 3a
odobpenne (nmoTebp:kAeHue) or Komucus 3a
®unaHcos Haaszop, kKakTo 11 4a U3BBPIINM BCUYKHU
nocAeABaIlM  AeMCTBMA 1O
IpeAAaraHeTO Ha eMMCHATA BaPaHTI.

HeobBxXoAMMH

[racysaan:

+~3A” — 50 000 obukaoBen 6e3HAAMYHHM aKIIHH C
mpaBo Ha raac, Inpeacrapassamu 100 % ot
KanuTaaa Ha /Jpy>KecTBoTo;

LJIPOTUB” — 0 akigmu;

+BB3IABPKAAV CE” - 0 akuuu;

U KOHKpPENHO:
Kum Cun: Cmusan Ao (47 500 obuxrosenu
OesHaruyHY aKyuu ¢ npaso wa zaac) — ,3A"7;
Hean Todopose Weanos (2 500 obuxHoseru
besnaruvmu axyuu ¢ npado Ha zaac) — ,3A”.

Ilo 1.2 oT AHeBHMS pea:

I'-a Kut Cunr Crusan /o, nputexxasau 47 500
o6uKkHOBeHM Oe3sHaAMYHM aKIMM ¢ IIPaBo Ha
Aa  ©paatr  0oO0CcBbAEHU

raac, npeaA0XKU

to be considered successful if at least
937500000 (nine hundred thirty-seven
million and five hundred) warrants are
subscribed.

The General meeting of the shareholders
appoints an investment intermediary which to
serve the issuance of the warrants under art.
112b, para 1 of POSA, namely II D.LS.L.
SECURITIES AD, UIC: 175007052.

The General meeting of the shareholders
empowers the Board of directors to determine at
its sole discretion all other aspects of the
issuance of warrants in the Prospectus for Initial
Public Offering,.

The General Meeting of the Shareholders assigns
to Board of directors to prepare and approve
Prospectus for public offering of warrants, to
submit the latter for approval (confirmation) by
the Financial Supervision Commission, as well
as to undertake all necessary subsequent actions
for the offering of the warrants issue.

Shareholders voted:

“FOR” - 50 000 ordinary, non-registered voting
shares, presenting 100% from the Company’s
capital;

“AGAINST” - 0 shares;

“ABSTENTION" — 0 shares;

and in particular:

Kit Sing Steven Lo (47 500 ordinary, non-
registered voting shares) — “FOR”;

Ivan Toderov Ivanov (2 500 ordinary, non-
registered voting shares) — "FOR”.

Under [fem 2 of the Agenda:

Mr. Kit Sing Steven Lo, holding 47 500 ordinary,
non-registered  voting  shares,  proposed
additional matters that are not included in the




AOI'bAHUTEAHM BBHITPOCH, KOMTO He Ca BKAKYEHU
B IIpeABapuTeAHO 00ABeHUs AHEBEH ped 3a
HaCTOAILOTO 00110 chbpaHue Ha akLMOHEepUTE.,

A wumenno aa 6pde oBaacted CBBEeTHT Ha
AupekropuTe Ha /lpyXecTBoTOo A2
peiueHNA 3a yBeAMYeHMe HA KaluTala Ha
ocHOoBaHMe 4YAaA. 196 ot T3, BKAWUHMTEAHO 3a
OCUTypsBaHe Ha MpaBaTa Ha [IpUTeXaTeAnTe Ha
BapaHTM MAM KOHBepTUpyeMM obauranuu Aa
M3KAIO4YBA MAM OTpaHM4YaBa IpPaBOTO Ha BCEKM
akuyonep 1o 4a. 194, aa. 1 or T3 aa npuaobue
JactT OT HOBHMTE aKI[UM, KOATO CHOTBETCTBA Ha

B3umMa

HETOBMA AAA B KarinTaaa rnnpedu yseAn4abBaHeToO,

B tasm Bpb3ka 4da ObJe IpoMeHeH YcTaBa Ha
ApyKecTBOTO, KaKTO CAEABA:

* uya.7,aa. 2, ce MI3BMEHHM KaKTO CAeABa:

LUr. 7. (2) B cpox 0o 5 (nem) wdunu om
pezucmpupane Ha uiMmeHeHuemo 6 Ycmasa Ha
Apyxecmeomo Coveemvm Ha Jupexmopume moxe
0a 63uMa pelieHUA 30 YéeAuueNle HA KANUmMard Ha
Apyxecmsomo  do 7 000000000 as.  (cedem
MUAUAPOAR Ae6a) upes emumupaHe Ha HOSU AKUUU,
upes npespvujane Ha obAuzauuu, uzdadeMu wamo
KoHgepmupyemu  obauzayuu, 8 upes
npespolAHe HA BAPAHMU 6 AKUUU UAU  UPe3
npegpv,ane Ha Yacm om neuarbama 6 Kanumai no
peda u ycaosusma wa T3 u 3IIILUK, xaxmo u
dpyeume HOpMamusHuy axmose.”

aKyuu,

* Ja Ce Ch3Aaje HOBa aA. 6 Ha 4a. 7, KakTo
cAeABa:

LA, 7. (6) TIpu ynpaxnssane npasama cu no aa. 2
Om HACMOAWUA YAEH 7 3a OCUZYPABAHE HA npasama
HA  npumexameiume sapanmy  UAU
KoHsepmupyemu  obauzayuu,  Cosemem  Ha
Aupexmopume moxe 0a 83eme peuierue no 4A.196
ar. 3 T3 Oa uskarouu uAu ozpaHudu Hpasomo Ha
scexu axkuuonep no ya. 194 arl T3 Oa npudobue
YACm Om HOGUME AKYUU, KOAMO Cbomeemcnisd HA
He208US DS 6 KANUMAAR Npedu yeeAuvasaremo. ”

HAa

I-H Ao npeaaoxu sa Gbae B3eTO pellleHue, C
KOETO Aa Ceé MpeABUAM MO-TOAAMO MHO3MHCTBO

preliminary announced agenda for the present
general meeting of the shareholders to be
discussed and namely the Board of directors to
be empowered to resolve on increase the capital
on the grounds of art. 196 of the CA, including
for the purposes of securing the rights of the
warrant holders or bond holders to exclude or
limit each shareholder's right under article 194,
paragraph 1 of the CA to acquire part of new
shares, which corresponds to its share capital
before the increase.

In that respect the Statute of the Company to be
amended as follows:

e art. 7, para 2 to be amended as follows:

‘Art. 7. (2) Within 5 (five) years from registration of
the amendment of the Company’s Statute, the Board
of Directors shall be entitled to resolve on increase of
the share capital of the Company up to BGN
7 000 000 000 (seven billion leva) through issue of
new shares, conversion of bonds issued as convertible
into shares, conversion of warrants into shares or
through conversion part of the profit into capital in
accordance with the procedures and requirement of
Commerce Act and the Public Offering of Securities
Act as well as the other applicable legislation.’

* new paragraph 6 to art. 7 to be created as
follows:

‘Art. 7 (6) In exercising its rights under par. 2 of this
Article 7 for the purposes of securing the rights of the
warrant holders or bond holders, the Board of
Directors may resolve on the grounds of art. 196 para
3 of the Commerce Act to exclude or limit the right of
each shareholder under art. 194 para 1 of the
Commerce Act to acquire part of new shares, which
corresponds to its share capital before the increase.”

Mr. Lo has proposed to be taken decision as per
which the resolutions on changing the Statute of




3a npomsaHa B YcTasa
yBeAndYaBaHe UM HaMaAsSBaHe Ha KalMuTala, KaKro

Hu HSﬁHpaHe u OCBOﬁO)KAaBaHE YASEHOBETE Ha

Ha ApYyXeCTBOTO,

CwBera Ha Aupektopure u CekpeTapa Ha
ApyXKecTBOTO, onpeaemiHe Bb3HarpaXKAeHUETO
Ha yaenopere Ha CbpeTa Ha Jwmpexkropure, Ha
KOMTO HiMa Aa ObAe BB3A0XKEHO YIIpaBACHUETO,
BKAIOYMTEAHO TPABOTO MM Aa M0Ay4aT 4acT OT
negyaabata Ha /pyXecTBOTO, Kakro M JAa
opuAobuAT aAKLINK 7 obauranum Ha
Apyxectpoto. I'-n Ctuspx /o npeaaoxu aa ce
npeasuau MHO3MHCTBO oT 100%
IpeAcTaBeHNTe aKiMM 3a B3MMaHe Ha TOPHHUTe
petiennsa. B Tasm Bpb3ka Aa 6bae DpOMEHEH K1
4a, 21 ot Ycrasa Ha /py>KecTBOTO, KAKTO CAeABa:

oT

SUA. 21, (1) Pewenusma 3a uamMeHeHue HA Ycomaea,
YseAUHABAHE U HAMAAASAHE HA KANUMAAG, U3bupare
u ocgoboxoasare uAeHogerme Ha
dupexmopume u Cexpemaps ua Apyxecmeomo,
onpedeAsre Sv3HAIPAXDEHUEMO HA HAeHOgeme HA
Cneema na Jupexmopume, Ha Koumo Hama da &ede
6DIAOKEHO YNPACAEHULIO, BKAIOUUIMEAHO RPAGOMO
UM Jda noAywam dacm  om
Apyxecmsomo, xakmo u da npudobusm axyuu u
obAweayuu  Ha Adpyxecmsomo ce 83umam ¢
MmHosurcmeo om 100 % (cmo npoyenma) om
npedcmasenume aKyun.

(2) Pewenuama 3a npeobpasysane u npexpamssae
Ha Jpyxecmeomo ce e3umam ¢ MHosuHcmeo om 2/3
(Dse mpemu) om npedcmaseriume aKyUu.

(3) Beuvwku Opyzu pewienus ce é3umam ¢ 00UKHOBEHO
MHO3UHCIE0 om nosewe om 50 npouenma om
npedcmagerume  aKyuu, océen axo Opywo e
npedeudeHo 6 Jelicmeauyomo 3aKOHO0AMEACHE0 UAU
mosu Yemas.”

Cveema Ha

newarbama Ha

Caea kato Oele ycTaHOBEHO, Y€ MPHCHCTBAT
BCMYKM AKLMOHEPHM, a MMEHHO IIpeACTaBeH e
100% ot kanurasaa Ha pyXKecTBOTO,
ocHoBaHMe ua. 231, aa. 1 or T3, BCHMuKHK
3asgBMXa, e HUKAKBU
Aa 6LAAaT 00CBhAEHH
AOT'BAHUTEAHUTE FLIPOCH, IIOBAMIHATH OT I-H
Ao. Caea, HalpaBeHUTe pa3ucKBaHmA,
aKLMOHEepUTE B3eXa CAeAHNTE pelleHus:

Ha

aKIIMoHepu HAMAaT

Bh3pa’keHMn A

ObwmoTo chOpaHie Ha aKIMOHEepUTE OBAACTABA

the Company, increase and decrease of the
capital, as well as election and dismissal of the
members of the Board of Directors, the
Company’s Secretary, and determination the
remuneration of the members of the Board of
Directors to which the management shall not be
assigned, including their right to receive a part
of the Company’s profits as well as to obtain
shares or debentures of the Company to be
adopted by a majority of 100 % (one hundred
percent) of the shares represented. In that
respect art. 21 of the Statute to be amended as
follows:

‘Art. 21. (1) Resolutions on amending the Statute,
increase and reduction of the share capital, election
and dismissal of the members of the Board of
Directors, the Company’s  Secretary, and
determination the remuneration of the members of the
Board of Directors to which the management shall
not be assigned, including their right to receive a part
of the Company’s profits as well as to obtain shares or
debentures of the Company shall be adopted by a
majority of 100 % (one hundred percent) of the shares
represented.

(2) Resolutions on reorganisation and termination of
the Company shall be adopted by a majority of 2/3
(two-thirds) of the shares represented.

(3) All other resolutions shall be adopted by a simple
majority of more than 50 per cent of the shaves
represented, unless otherwise required under the laws
in force or this Statute.”

Once it was established that all shareholders
attended, namely 100% of the capital of the
Company was presented, pursuant to art. 231,
para. 1 of the Commercial Act, all shareholders
have declared that they did not have any
objections to discussing the additional matters
raised by Mr. Lo. After the discussions held, the
shareholders took the following decisions:

The General Meeting of the Shareholders




C®BeTsT Ha AMPEKTOPUTE Aa B3MMa PelIeHus 3a
yBeAndeHMe Ha KalMTada Ha /pyXXeCcTBOTO Ha
ocHopaHme ua. 196 ot T3, BRAIOUMTEAHO 3a
ocurypssaHe Ha IIpapaTa Ha NpUTeXaTeAKTe Ha
BapaHTM MAM KOHBEPTUpPYeMHU ODAMraiuu Ha
ocHOBaHMe 4Aa. 196 aa. 3 T3 aa u3kAwUYBa MAH
oTpaHMYaBa IIPaBOTO Ha BCEKU aKIMOHEP I10 Y.
194, aa. 1 or T3 aa npmaobue 4acT OT HOBUTE
aKimy, KOATO CHLOTBETCTBA Ha HETrOBUS AfA B
KalMTala Ipeau yBeAmndaBaHeTo.

O6uto cpbpaHmMe Ha aKLMOHEPHTE
pellleHMATa 3a 1IpOMAHa B Y(TaBa
APY>KEeCTBOTO, yBeAudYaBaHe M HaMaAsBaHe Ha
KalmmTala, KakTo 1 u3bupane u ocBoDOXAaBaHe
dleHoBeTe Ha (BBeTa Ha AUPEKTOpUTE U
Cekpetapsa ApyXecTBoTO, OlpeAessiHe
BB3HATPaXKAEHMETO Ha uaeHosere Ha ChBeTa Ha
Aunpexropure, da ©Obae
Bb310XKEHO BKAIOYHTEAHO

npue
Ha

Ha

Ha
ylpaBAeHHUeTo,
IpaBOTO MM Aa TOAy4aT 4JacT OT nevyaabata Ha
Apy>XecTBoTO, KakKTO 1 Aa HAPHAOOUAT aKUMU U
obauraruu Ha Jpy>KecTBOTO Aa €€ B3UMAT C
MHO3UHCTBO OT 100% OT npeAcTaBeHMTe aKLIMM.

KOUTO HiIMa

Ob6uoto cpOpaHMe Ha akIMOHEpHUTE IIpueMa
IpOMeHN B ApyxecTBOTO,
NPUACKEHHME KbM HAcTOAIIMA MPOTOKOA, KAKTO
caeapa:

YcraBa Ha

* 4a. 7,aa.2or YcTaBa ce NpOMEHs:

Ldr. 7. (2) B cpox 0o 5 (nem) zo0dunu om
pezuctpupare Ha usMeHenuemo 8 Ycmasa Ha
Apyxecmeomo Coveemom Ha Jupexmopume moxe
0a 83UMa peuieHus 30 YBEAUUEHUE HA KANUMAAL HA
Apyxecmeomo 0o 7 000000000 a8 (cedem
MUAUAPOa Aesa) upe3 emumupane HA HOSU AKUUU,
upes npespviyaHe Ha oBAuzayuu, udadeHu Kamo
KOHEepmupyemu  o0Auzayuu 6  axyuu, upes
npegpvwiane Ha eapanmu 8 AKUUU UAU  upe3
npespeiane Ha YacM om nevarbama 8 Kanumaa no
peda u ycaosuama wa T3 uw 3IIIIK, xaxmo u
Jpyzume Hopmamueru axmose.”

e (m3jaBa ce HOBa aa. 6 Ha 4ad. 7, Kakto

empowers the Board of directors to resolve on
increase of the capital of the Company on the
grounds of art. 196 of the CA, including for the
purposes of securing the rights of the warrant
holders or bond holders on the grounds of art.
196 para 3 of the Commerce Act to exclude or
limit the shareholders' right under article 194,
paragraph 1 of the CA, to acquire part of new
shares, which corresponds to its share in the
capital before the increase.

The General Meeting of the Shareholders adopts
that the resolutions on changing the Statute of
the Company, increase and decrease of the
capital, as well as election and dismissal of the
members of the Board of Directors, the
Company’s Secretary, and determination the
remuneration of the members of the Board of
Directors to which the management shall not be
assigned, including their right to receive a part
of the Company’s profits as well as to obtain
shares or debentures of the Company to be
adopted by a majority of 100 % (one hundred
percent) of the shares represented.

The General Meeting of the Shareholders adopts
amendments in the Statute of the Company,
attachment to the present minutes as follows:

¢ art, 7, para. 2 of the Statute is amended:

‘Art. 7. (2) Within 5 (five) years from registration of
the amendment of the Company’s Statute, the Board
of Directors shall be entitled to resolve on increase of
the share capital of the Company up to BGN
7 000 000 000 (seven billion leva) through issue of
new shares, conversion of bonds issued as convertible
into shares, conversion of warrants into shares or
through conversion part of the profit into capital in
accordance with the procedures and requirement of
Commerce Act and the Public Offering of Securities
Act as well as the other applicable legislation.’

e New paragraph 6 to art. 7 is created:




cAeABa:

LHa. 7. (6) Ilpu ynpaxnssane npasama ci no aA. 2
oM HACMOAULUS YAEH 7 30 ocuzypAsaHe HA npasama
HA  npumexXameAume  HA  GAPAHIMU  UAU
KoHeepmupyemu  obaueayuu,  Covgenrom  Ha
Aupexmopume moxe da e3eme peliterue no 4a.196
ar. 3 T3 0a u3xawuy UAU OZPAHUNU NPAGOMO HA
gcexu axyuorep no 4a. 194 arl T3 da npudobue
uacm om HosUmMe AKUUL, KOAMO CoOmeéemcmsa Ha
Hezo8UA 0AA 8 KANUMAAG npedy Yeeauragaremo.”

s Ya. 21 ce mpoMeHs, KAaKTO cAeABa:

LUA 21 (1) Pewenvsama 3a usmenerue Ha Yemasa,
yeeAuuasane U HAMAAASAHE HA KAnUumMarg, usbupate
yaernogeme Ha Covéema Ha
dupexmopume 1 Cexpemaps Ha Apyxecmsomo,
onpedernre &b3HAIPAXOEHUEMO HA “AeHodeme HA
Covsema na Jupexmopume, Ha Koumo Hama da 0voe
BD3ADKEHO YNPABAEHUEMD, SKAIOUUIMEAHO HPABOHO
HoAyuam om neddAbama Ha
Apyxecmeomo, xaxmo u 0a npudobusim axyuu u
obauzayuu  Ha Apyxecmeomo ce e3umam ¢
mHozuncmeo om 100 % (cmo npoyenma) om
npedcmaseHume aKyuu.

(3) Pewenuama 3a npexpamseare Ha Apyxecmsomo
ce g3umam c mHosurcmeo om 2/3 (dge mpemu) om
npedcmaseHume aKyuu.

(2) Beuuxu dpyeu peuieHus ce 83umam ¢ 06UKHO6EHO
MHO3UHCHBO om noseve om 50 npoyenma om
npedcmasenume  aKyuu, océeH aAxko Opywo e
npedsudeHo 68 Jeticmeaujomo 3aKoHOOaMeACE0 UAY
mosu Yemas.”

u  oceoboxdasaHe

um da yacm

I'aacysaan:

»3A” — 50 000 obukHoBeHU Ge3HAAMYHY aKITUU C
npaso Ha raac, npeacrapassamm 100 % ot
KaluTaAa Ha Apy>KecTBOTO;

LTIPOTHUB” — 0 akumm;

»BB3ADBPKAAU CE” — 0 akumm;

U KOHKPEnHo:
Kum Cunz Cmugan Jdo (47 500 obuxHoseru
BesHaAuMHY aKyuu ¢ npaso Ha zaac) — ,3A7;
Mean Todopos Wsanos (2 500 obuxrosenu
BesHAAUNHY aKyul ¢ npaso Ha zaac) —,,3A".

‘Art. 7 (6) In exercising its rights under par. 2 of this
Article 7 for the purposes of securing the rights of the
warrant holders or bond holders, the Board of
Directors may resolve on the grounds of art. 196 para
3 of the Commerce Act to exclude or limit the right of
each shareholder under art. 194 para 1 of the
Commerce Act to acquire part of new shares, which
corresponds to its share capital before the increase.

o Art. 21 shall be amended as follows:

‘Art. 21. (1) Resolutions on amending the Statute,
increase and reduction of the share capital, election
and dismissal of the members of the Board of
Directors,  the Secretary, and
determination the remuneration of the members of the
Board of Directors to which the management shall
not be assigned, including their right to receive a part
of the Company’s profits as well as to obtain shares or
debentures of the Company shall be adopted by a
majority of 100 % (one hundred percent) of the shares
represented.

(2) Resolutions on reorganisation and termination of
the Company shall be adopted by a majority of 2/3
(two-thirds) of the shares represented.

(3) All other resolutions shall be adopted by a simple
majority of more than 50 per cent of the shares
represented, unless otherwise required under the laws
in force or this Statute.’

Company’s

Shareholders voted:

“FOR” - 50 000 ordinary, non-registered voting
shares, presenting 100% from the Company’s
capital;

" AGAINST” — 0 shares;

“ABSTENTION” - 0 shares;

and in particular:

Kit Sing Steven Lo (47 500 ordinary, non-
registered voting shares) — “FOR";

Ivan Todorov Ivanov (2 500 ordinary, non-
registered voting shares) — “FOR”.




O61oTO CHOpaHIe Ha akLIMOHEPUTE Bh3Aara Ha
M3ITBAHUTEAHUTE AUPEKTOPH, BKAIOUMTEAHO
ype3 IFbAHOMOIIHUK, Aa MpeAlpUeMaT BCUYKY
npapuu ¥ paKTHIeCKU ACCTBMA MO OGABABAHE
Ha TOpPHMUTE pelleHus B TBPIOBCKMA PerucTbp
KbM ATeHIIMATA IO BIIMCBAHMATA, BKAIOUUTEAHO
Aa yeeaoMat Komucua za Punancos Haasop u
Oo0IlecTBEHOCTTA 32 B3eTUTEe pelleHue Ha
Hacrosmoro Obmio ceOpanne Ha aKIIMOHEpUTE.

ITo ropHuTe pemreHus He Osxa HalpaBeHU
KaKBUTO 1 Aa 01110 BB3pa>keHusl.

C B3eMaHEeTO Ha TOPHUTe pellenns /JHeBHus pea
fe u3uepIaH ¥ 3aceJaHUeTO De 3aKpuro.

The General Meeting of the Shareholders assigns
to the executive directors, including via proxy,
to undertake all legal and factual actions with
regard to the announcement of the above
decisions in the Commercial Registry with the
Registry Agency, including to inform Financial
Supervision Commission and the society for the
decisions taken during this session of the
General meeting of the shareholders.

There were no objections by the shareholders on
the above decisions.

With the adoption of the above decisions, the
Agenda was exhausted and the meeting was

clsed.

C

ITpeaceaarea / Chairman
Kurt Cyar Ctusan Ao / Kit Sing Steven Lo

Cekpertap u [IpeGpoutea Ha raacosete / Secretary and Teller of the votes
Mean Toaopos Usaros / Ivan Todorov Ivanov

IMoarmicu Ha axu;nouepwre /5i

hatures of the shareholders:

Kut Cuxr CtuBan ]lo/

Sing Steven Lo

/9/_*"4“5

Usau Toaopos Usanos / Ivan Todorov Ivanov
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