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OTtyer 32 GHHAHCOBOTO ChCTOSAHHE
Benexxa  31.12.2020 31.12.2019
000 a8 ’000 a8
AKTHUBH
Abarorpaiinyu (HeTeKylLlH) AaKTHBH
Mmotu, MamivHu ¥ o0opyaBaHe 4.1 388 390
AKTHB ¢ MpaBoO Ha MOJI3BaHe 4.2 96 108
HMHBeCcTULUH B ABLIEPHHU JpYKECTBA 4.3 16 651 16 651
HHBecTUUMH B aCOLIMMpPaHU APYKECTBA 4.4 11 11
JlbArocpoyHH B3€MaHus OT CBBP3aHM LA 4.10.1 2 509 2521
Hpyru aparocpoyHy pUHaHCOBH aKTHBH 4.5 1042 1 064
AKTHUBH 1O OTCPOYEHH JaHBLH 4.6 12 -
20 709 20745
KpatkoTpaiinn (Texyuiu) akTHBH
Marepuanuu 3anacu 4.7 - 3 3
®HHAHCOBH aKTHBH IbPXKaHH 3a ThpryBaHe 4.8 2474 2 589
(DUHAHCOBH aKTHBH IbpPKaHH 10 MaAekK 4.9 776 775
B3eMaHus OT CBbp3aHH NHLIA 4.10.2 2333 2313
Hpyru B3emanus 4.11 48 48
ITapuuHu cpeactaa 4.12 2939 3370
) 8573 9098
OBIIO AKTHUBU 29 282 29 843
Jdara: 21.01.2021 r.
CheraBuTeN: i i H JHPEKTOP: / :
AN %
/I'M.Kbawimkos /

[ToscHuTeNHH mnpunoXeHUs KbM (UHAHCOBUTE OTYETH HAa CTpaHUUM oT 7 po 47,

npeacTasiABaT HEpa3ACiHa 4acT OT TAX.



bwarapcka Xoaauurosa Komnanus A/l 3
HexoHconuaupan ®uHaHCOB OTYET
31 nexemBpu 2020 .
Otyer 32 GUHAHCOBOTO CHCTOSIHHE
benexka 31.12.2020 31.12.2019
’000 a8 000 1B
COBCTBEH KAIIUTAJI 1 ITACHUBHA
CoOcTBeH KanuTan
OcHOBeH (aKUMOHEpEH) KanuTan 4.14.1 6 584 6 584
Pesepsu 4.15 20416 20436
Hepasnpenenena neuanba 1325 1 846
OO6w10 cobcTBeH KanuTal 28 325 28 866
IMACHBH
JABbArocpouHH (HeTEKyIIH) 3abJKEHHS
JIBArocpoYHH 3abJDKEHUS KbM CBBP3aHH JIHLA 4.16 91 101
[lacuBU 1O OTCPOYEHU AAHBLM 4.6 - 2
OO0 XBIArOCPOYHH 3aAbJIKEHHS ’ 91 103
KpaTkocpounu (Texkyiun) 3aab/KeHHs
3aabMKEHHA KBM CBBP3aHH JHLIA 4.16 312 310
3agbiokeHns KbM OaHKa Mo NoJy4eHH 3aeMHU 4.17 538 548
JlaHbYHH 3a1BIDKEHHAS 4.18 3 5
Jpyry 3abiKeHus 4.19 13 11
866 874
ObHIO INTACHUBHU 957 977
OBIIO COGCTBEH KAIINTAJI U TIACUBH 29 282 29 843

TlaTa: 21.01.2021 r.

CrncTaBure: i

\
%‘.Kuq:mluxon /

[ToscHUTENHW npunoXeHUs KbM (UHAHCOBHTE OTYETH HA CTpaHHUM oT 7 po 47,

npeacraBiaaBaT HEpa3aAC/IHa YacT OT TAX.
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Hexonconuaupan ®UHAHCOB OTYET
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OTtuer 3a neyanbaTa niaum 3ary6aTa u Jpyrusi BceoOXBaTeH 10X0/

Benexka 31.12.2020  31.12.2019
000 a8 ’000 a8

IIpuxoau 193 382
Pa3xoau 3a maTepuanu “4) @)
Paszxoau 3a BbHILIHU yCIYTH (25) 32)
Pa3xoau 3a aMmopTu3alLuu 3) 3)
Pa3xoau 3a aMopTH3aLlusA Ha aKTHB C NPaBO Ha
MOJ3BaHE (12) (12)
Pa3xoau 3a nepcoHana 4.20 (665) (730)
Hpyru pasxoau % ®
DHHAHCOBH NPUXOAU, HETHO 4.22 (8) 329
PesyaTaT npeau aanb4Ho obsarane (533) (81)
Pa3xon 3a 1aHbk 4.23 12 2
Pesysrar 3a nepuoja (521) (79)
JApyr BceoGXBaTeH 10XO0: 4.14.3
Cmamuu, koumo wie 6v0am npeknacupuuupanu
enocnedcmeue 8 neyanbama unu 3azybama, Kozamo
onpedeneHu ycnoeua wie 6voam unNvaHeHU
PesynrtaT oT npeoueHka Ha pHMHAHCOBU aKTUBHU
JbpXKaHW A0 Nafex 21) (15)
JlaHBK BbpPXY JOXOJa, CBbP3aH C KOMIIOHEHTH Ha ApYT
BCeoOXBaTeH JOXO0. 2 2
OtnucBaHe Ha NpeOLIEHBbYEH pe3epB Ha GUHAHCOBH
aKTHBH Ha pa3MnoJIOKEHHE 3a npoaaxOa @) -
Jpyr Bceo6XBaTeH 10X0/ 32 IEPHOAA, HETHO OT
JAHDBK ' 20) (13)
O06uo BceoOXBaTEH JOX0J 34 IEPHOAA (541) (92)

Hara: 21.01.2021 r.

CncTaBHTE:

/éKﬁ\qumKon /
x

[TosCHUTENHU TMPUIOKEHUA KbM (UHAHCOBUTE OTYETH Ha CTpaHHuM ot 7 po 47,
NpeAcTaBisBaT Hepa3Je/lHa YacT OT TAX.
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HekoHnconuaupan OUHAHCOB OTYET
31 nexemBpu 2020 r.

OTuer 3a napuYHUTE NOTOLH (MPAK METON)

Beaexxkn 31.12.2020 31.12.2019

’000 a8 ’000 1B
OnepaTuBHA JeHOCT
[locTbNIEHHUS OT KIIHEHTH 408 452
[Tnamanus KbM JOCTaBYHLIH (50) (68)
[Tnamanus KM nEpCOHan M OCUT'YPUTEIHH HHCTUTYLIMU (651) (723)
Jpyru nnaiaHus 3a onepaTuBHa JEAHOCT (44) (68)
Heten napuyen noTok oT onepaTHBHA AEHHOCT 337) (407)
HNuBecTHINOHHA JefiHOCT
[TonyyeHu NMXBH OT LEHHU KHHXKa 133 133
[Tnamanus 3a NOKynka Ha akTUBH (2) (2)
Heren napuyeH NnoTOK 0T HHBECTHLHOHHA AeiiHOCT 131 131
®unancoBa JeHHOCT '
HeteH napuieH nNoTok oT NOMYYEHU U NPEJOCTABEHH 3aEMHU 2 390
HereH napuyeH NoTok OT NOJyYEHH U MPENOCTaBEHH
JIeNO3UTH - 20
[Inamanus KbM NU3WHrOAATENN (16) (16)
[Tonyyenu nuxsu - 120
HereH napuyeH MOTOK OT AeNO3UTH B 6aHKH, OTYETEHH KaTo
WMHBECTHLIMH - (D)
IInareHun 1uxBU no 3aemMu (6) @)
Jlpyru rinainaHus 3a guHaHCOBa ACHHOCT (24) (19)
Heren napuyeH noTok oT PHHAHCOBA AEHHOCT (44) 487
[lapyyHu cpeacTBa B HA4aJIOTO HA NMepHoOa 3447 3195
Pesynrar ot BanyTHa npeoLeHKa Ha MapUYHHU CPEACTBA (181) 41
HertHo yBennveHue/ HamaneHHue Ha NapMyHU CPEACTBa (250) 211
OGe3LeHka Ha 61I0KMpaHUTE NApUYHH CpeACTBa B 6aHKa : (77) (77)
IlapuyHu cpeacTBa B Kpasi Ha IEPHOAA 2 939 3370
B ToBa ynci0:
bnokvpaHH napuyHM cpeacTBa B 6aHka 124 137

Jara: 21.01.2021 r.

CreTaBuTEN:

[MosicHuTeHM NpUIOXKEHUS KbM (UHAHCOBUTE OTYETH HaA cCTpaHuuM ot 7 no 47,
NpeACTaBNABaT HEpPa3Ae/IHa YacT OT TAX.



bbarapcka Xonauurosa Komnanus AJ]
Hekoxnconuaupan ®uUHAHCOB OTYET

31 nexemBpn 2020 r.

OTyer 32 NNPpOMCHHUTE B co0CcTBEHHS KAITHTAJL

Beuuku cymu ca benex- Axkuuone Ilpemu Ilpeouenbue Hpyru  Hepa3snpe O6mo
B 000 nB K4 pEH €H H pe3epB pe3epBu jaeneHa  coGcTBeH
Kanurajg  pe3epB neyanba  KamuTaua

Canpgo kbM 1 sHyapu 2019 6584 7407 (517) 13 559 1925 28 958

3azy6a 3a mexkywus nepuoo - - - - (79) (79)

Apyz eceobxeamen 00x00

3aryba OT npeoleHKa Ha

(GbMHAHCOBH aKTUBH JbpiKaHU - - (13) - - (13)
najex, HETHO OT JaHBK

"Ob6wo opyz éceobxeamen

00x00 4.14.3 - - (13) - - (13)

Caapo kbM 31 nekempu 2019 6584 7407 (530) 13 559 1 846 28 866

3azyba 3a mexkywus nepuoo - - - - (521) (521)

3ary6u OT npeoueHka Ha

(bUHAHCOBY aKTHBH, ABbPXKaHH

JI0 MafIeXk, HETHO OT AAHBK - - (19) - - (19)

OTnucBaHe Ha NpeoLeHbYeH

pe3epB Ha QUHAHCOBH aKTHBH

Ha pa3nosOKEHHeE 3a

npojaaxoba - - e)) - - nH

0O6ui0 opyz eceobxeamen :

00x00 4.14.3 - - (20) - - (20)

Canango kM 31 gekemBpu 2020 6584 7407 (550) 13 559 1325 28 325

Jara: 21.01.2021 r.

CrncraBuren:

[MosicHUTEIHH TNPUIOKEHHS KbM (GHUHAHCOBUTE OTYeTHM Ha CTpaHuuM ot 7 po 47,

A.Kb.ﬂ\ku, KOB /
‘/ §

NpeAaAcTaBJIABaT HEPA3ACIHA YacT OT TAX.
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Hekonconuaupan GUHAHCOB OTUET
31 nexemspu 2020 r.

HosicuuTenHn NMPHJIO0KECHUSA

1 Ob6ma nudopmauus

Jpy»KECTBOTO € perucTpupaHo KaTo akuuMoHepHO ApyxectBo B rp.Codus. Cepanuuiero u
azpecsT Ha ynpaBieHue Ha JlpyxecTtBoTo e rpag Codus, yn.”Hezabpaska™ Ne 25.
Axuuute Ha JpyxecTtBoTo ca peructpupanv Ha “B®b — Codusa” A/l .

bbnrapcka Xonauurosa Komnanus AJl € XONAMHIOBO aKLIMOHEPHO JPY>KECTBO PErHCTPUPAHO
B Cotusa. bbrnrapcka Xonauurosa Komnanus AJl e npaBonpueMHUK Ha bbarapo-xonaHacku
npuBaruzaunoHeH ¢ona AJl. Cepanuuero Ha apyxectBo € B PenyGnuka Bbnrapus, rpaa
Codus, anpecsT Ha ynpasneHue e rp. Codus, yn. “He3abpaBka No 23.

Tenedounu : 971 23 91; 971 23 92; Pakc : 971 46 83; e-mail : bhc@bhc-bg.com

KbM narara Ha nojaBaHe Ha OTYETA JPY’KECTBOTO HAMA OTKPUTH KIIOHOBE.
HpyxecTBOTO € yupeaeHo 0e3 onpe/ieNieH CpokK.

HpyxecTBoTO ce npeacraBnaBa oT ,,MIHKOMC HHCTpYMEHTH W MexaHuka®“ A/l ¢ npeacraButen
IIupuH BacuneB AtaHacoB — usnbanurene aupektop 1 ,,ATII ByxoBo® AJl ¢ npeacrasuren
Ligera KanycTt KanycTaH-bakbpakueBa — U3NMbIHUTENEH AUPEKTOP.

Jpy’KeCcTBOTO € ¢ JABYCTENEHHA CTPYKTYPa Ha yNpaBlIEHWE — YIIPaBUTEEH U Hal30pEH ChBET.
UneHoBeTe Ha HaJA30pHHMA CbBET ca : Xapaiambu bopucoB AHues, ,bbarapcka komnanus 3a
tekcTun’AJl ¢ npeacraeuten boiiko bopucos bupos u ,,Muayctpuanen 6usnec uentbp” AJl ¢
npejacrasures Xpucto XpucTtoB Jlpymes.

YUnenosere Ha yrnpaBUTeNHUA CbBET ca: ,,MJlHKOMC MHCTpyMEHTH M MexaHuka“ AJl c
npencrasuren [1upun Bacunes Atanacos, ,,ATIl byxoso“ A/l ¢ npeacraBuren ligera Kanycr
Kanycrau-bakbpaxuesa u Upuna Muxaiinosa Moneposa.

3anvcaHUAT KanWuTall Ha JpYXKecTBOTO € B pa3mep Ha 6 583 803 /iwecT MUIMOHA NMETCTOTHH
OCEMJIECET U TPHU XUJISIAM OCEMCTOTUH W Tpw/ neBa, pasnpeaeneH B 6 583 803 /wect MunMoHa
NETCTOTHH OCEM/IECET M TPU XHUJIAIM OCEMCTOTUH U TpH/ Opos Ge3HaNMYHHU aKLUMWH, BCIKA €1Ha
C HOMMHasHa cToitHocT | /eaus/ nes.

[lpeameTsT Ha aAeifHOCT Ha ApyXecTBOTO oOxBaula: MpUAOOHMBaHe, YNMpaBiE€HHE, OLEHKa M
npojax6a Ha yyacTHs B OBJArapcku M UyKAeCTpaHHU J1pYKecTBa; NpuaoOuBaHe, ynpaBleHHe U
npojax6a Ha o6MMrauMu; MpuaoOUBaHE, OLEHKA M MPoAaxda Ha MATEHTH, OTCTHABAHE HA
NMUUEH3M 3a HU3MON3BAaHE Ha MAaTeHTH Ha JpyxXecTBa, B KOMTO bbiarapcka XonauHrosa
Komnanus AJl yuactBa; ¢HUHaHCMpaHe Ha Jpy)KecTBa, B KOWTO bwarapcka XonaauHrona
Komnanus AJ] yuactsa.

[TosCHUTENHH TpUIOKEHUA KbM (UHAHCOBUTE OTYETH Ha CTpaHUUM or 7 Jo 47,
npe/CcTaBisgBaT HEPA3AEIIHA YacT OT TAX.
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Hekonconnanpan ®uHaHCOB OTYET
31 nekemspu 2020 r.

2 ba3a 3a usrorBsiHe Ha HHAHBHAYAJHHS (PUHAHCOB OTYET

2.1 OO6ma pamka Ha GHHAHCOBO OTYHTaHE

To3u wuHaMBUAYyaneH (UHAHCOB oOTYeT Ha JIpy»KECTBOTO € M3rOTBEH B CBOTBETCTBHE C
MexayHapoanure craHaapTH 3a ¢rHaHcoBO oTduTaHe (MC®DO), uznanenn or CobBera Mo
MexyHapoanu cueToBoaHH ctaHaaptd (CMCC) u passicHeHMsATa 3a TAXHOTOT MpUaraHe,
m3faaeHu ot Komwurera 3a paszscHenue Ha MCOPO (KPMCOO), npuetn ot EBponeiickus
CblO3.

Henpomenenu MC®O u pazacnenusn

MCC | Ilpeocmassne na ¢punancosu omuemu (npepadoteH npe3 2007 r.)

MCC 2 Mamepuannu 3anacu

MCC 7 Omuemu 3a napuiuHume nomoyu

MCC 8 Cuemo80o0Ha norumuka, NPOMeHU 8 CHeMOB0OHUME RPUOTUSUMENHU OYEHKU U
epeuiku ¢ KPMC®O 22

MCC 10 Cvbumus cneo Kkpas Ha OmyemHUs RePuoo

MCC 11 Hozoeopu 3a cmpoumencmeo

MCC 16 Hmomu, mauwunu u cvopbicenus

MCC 18 Ipuxoou

MCC 19 Joxoou na naemu nuya

MCC 20 Cuemo60o0H0 omyumane Ha 6e36b3IME30HU cpedCcmea, NPeooCcmaseHu om

OvpAHCABaAmMa, U ONOGECMABAHE HA ObPAHCABHA NOMOWY

MCC 21 Eexmu om npomenume 8 0bmennume Kypcoge

MCC 23 Paszxoou no zaemu (npepaboten npes 2007 r.)

MCC 24 MCC 24 Onogecmsgane na cevpsanu nuya

MCC 26 Cuemogo0dcmeo u omuyumane Ha nianoge 3a NEHCUOHHO OCUcypABaHe
MCC 27 Hnousuoyannu chunancosu omyemu

MCC 28 Hugecmuyuu 6 acoyuupanu npeonpusmus u Cb8MecmHuu npeonpusmus.
MCC 29 Qunancoso omuumane NPU C8PLXUHPIAYUO HHU UKOHOMUKU

MCC 32 QuHaHCOo8U UHCMPYMEHMU. NPEOCMABAHE

[ToSICHUTEIHH MPHUIIOKEHUS KbM (PUHAHCOBUTE OTUETH Ha cTpaHMud ot 7 po 47,
NpeAcTaB/ABaT HEpa3Ae/Ha 4acT OT THX.
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Hexonconunaupan PHUHAHCOB oTYET
31 nekemBpu 2020 r.

MCC 33
MCC 34
MCC 36
MCC 37
MCC 38
MCC 40
MCC 41
MC®O 1

MC®O 2
MC®O 3
MC®O 4
MC®O 5
MC®O 6
MC®O 7
MC®O 8
MC®O 10
MCOO 11
MC®O 12
MC®O 13
MC®O 15

PazsicHenue 1
Ha KPMCODO

PassicHeHue 2
Ha KPMCODO

Pa3zsacHeHue 5
Ha KPMC®O

Hemna nevanba na axyus

Meoswcounno gpunancoso omuyumane
Obesyenka na akmugu

IIposuszuu, ycrnoeuu nacugu u ycnoeHu akmusy
Hemamepuannu axmueu

Huneecmuyuonnu umomu

3emeoenue

IIpunazane 3a nvpeu nvm na Medcoynapoonume cmanoapmu 3a GuUHAHCOGO
omyumane

ITawane na bazama na akyuu

busnec xkombunayuu

3acmpaxoeamennu 0oeoeopu

Hemerxywu akmueu, ovporcanu 3a npodadicba, u npeycmaHo8eHu 0etuHoCmu
IIpoyusane u oyenka Ha MuHepaIHU pecypcu

QDunancosu uHcmpymMeHmu. ON0GeCmagane

OnepamueHu cecmeHmu

Koncomuoupanu ¢punancosu omuemu

Cwemecmuu npeonpusmus

Onogecmsagane Ha OANOBU YHACMUS 8 OPY2U NPeONPUAMUSL
Oyenagaie no cnpaeeodruea crmouHocm

IIpuxoou om 002080puU ¢ KIUEHMU — NPUNAZAHEMO HA CMAHOAPMA He 600U 00
U3MEHEHUs, KOUMO Od ce ON0BeCMABAM 68 PUHAHCOBUS Om1em

Hpomenu 6 cvlyyecmaysawjume 3A0BANCEHUS 3 U3GEIHCOAHE OM
excnioamayus, Gb3CMAHOGAGAHE U CXOOHUME ¢ MAX 3A0BANCCHUS

Hsnoee na unenoge 6 koonepayuu u CXOOHU UHCMPYMEHMU

lIpasa 3a ywacmue 6v6 ghonooee 3a uzgexncoamne om eKcnioamayus u
8b3CMAHOGABANE HA OKOJIHAMA cpeoa

[TosICHUTEIHM NPUNOKEHHS KBM (PUHAHCOBUTE OTYETH Ha cTpaHuuM ot 7 po 47,
npejcTaBnsiBaT Hepa3/esiHa 4acT OT TAX.
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Hekonconnaupan GuHaHCOB OTHET
31 nekemspu 2020 r.

Pazsicuedue 6
Ha KPMC®O

Pazscuenune 7
Ha KPMC®O

PazsacHenue 10
Ha KPMC®O

KPMCO®O 12

PazsacHenue 13
Ha KPMC®O

PazsacHenue 14

Ha KPMC®O

KPMC®O 15

KPMC®O 16

KPMCO®O 17

KPMC®O 18
KPMC®O 19

KPMC®O 20

KPMC®O 21
KPMC®O 22

[1IKP-7
[TKP-10
[TKP-25

[TKP-29

[ToscHUTETHH

3aovasicenus, 6b3HUKEAWU OM yHacmue 8 Cheyu@uien nazap — omnaov4yHo
eNeKmpu4ecKko u e1eKmponHHo 0bopyosane

IIpunazane Ha no0xo0a 3a nPeusvUCIABaAHe HA PUHAHCOBUME OmyYemU
cvenacho MCC 29 Qunancoso omuyumane npu c6pvoXuH@aayuorny
UKOHOMUKU

Meorcounrno gunancoso omuumane u obesyenka

KPMC®O 12 Jocosopu 3a konyecuu 3a obcnysicearne

PazsicHenue 13 Ha KPMC®O , IIporpamu 3a 10sS7HOCT Ha KNUEHTUTE™

Pazschenue 14 na KPMCOO no MCC 19, TaBaH Ha aKTHB M0 MJaH ¢
AedUHUpPaHU 10XO0AH, U3UCKBAHUS 32 MUHUMANHO QUHAHCHPAHE U TAXHOTO
B3aUMoaehcTBHe"

Pazscuenue 15 Ha KPMC®O Crnopasymenus sa cmpoumencmeo Ha
HEOBUIICUM UMOM

Pazsicnenune 16 na KPMCOO Xeoowcupane na Hemna uneecmuyus 6
yyxucoecmpania 0euHocm

Pazacuenue 17 Ha KPMC®O Pasnpedenenua na nenapuynu akmueu na
cobcmeenuyume

PazacHenue 18 Ha KPMC®O llpexsvprane na akmueu om xnuenmu

Pazacuenue 19 na KPMCOO [locacasane na ¢punarcosu nacueu ¢
UHCMPYMEHnU HA cobemeenun kanuman

Pazsachenue 20 na KPMC®O Pazxoou 3a omecmpanasane Ha hovpxHocmHus
C0U 8 NPOU3BOOCMBEHAMA hA3a HA OMKPUMA MUHA

PazscHenue 21 va KPMC®O — ,Hano3u*

Pazscuenue 22 Ha KPMC®OO Coenku 6 uyacoecmpanna eanyma u agancoso
8b3HAPANCOCHUE

Bweeoicoarne na espomo
Ivporcasna nomouy — 6e3 cneyuanHa 8pv3ka ¢ onepamusHama 0etuHocm

Hanvyu 6vpxy 00xo0a — npomeHu 6 OAHLYHUA CMAMYM HA e0HO
npeonpuamue uiu He2oeume aKkyuonepu

Onosecmagane — CnopaszymeHusl 3a KOHYECUOHHA yciyea

NpUIOXKEHUS KbM (UHAHCOBUTE OTYETH Ha cTpaHuud ot 7 jo 47,

NpeACTaBIABAT HEPA3ACIHA HacCT OT TAX.
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HekoHconuaupaH @uHaHCOB oTUET
31 nekemBpu 2020 r.

TTKP-31 IIpux00 — bapmepHu coenku, BKIIOYEAUWU PEKAAMHU YCAY2U
TTKP-32 Hemamepuannu akmueu — pa3xoou 3a unmepHem cmpaHuyu
Ilpomenenu MCPO

MC®O 9 Qunancosu uncmpymenmu — Pegpopma Ha peghepenmuume auxeeHu

npoyenmu, CMCC, cenmemepu 2019
MCC 12 Jlanvyu 6vpxy 0oxooa — Hos napazpagh 574

[IpoMeHHTE B T€3M CTAHJAPTH, HE BOAAT A0 CHLUECTBEHH U3MEHEHHS, KOUTO Ja Ce OMOBECTABAT
BbB (PMHAHCOBUS OTYET.

Ommenenu cmanoapmu U MvaKy6aHus

MCC 17 Jlusune

PazscHenue 4  Onpedensine danu 0adeno cnopasymeHue cvbObpica TUUHE
Ha KPMC®O

[TKP-15 Onepamugen 1u3une — cmumyau
[TIKP-27 Oyenagane na cvObPIUCAHUCMO HA ONEPAYUU, BKIIOYBAUU NPAGHAMA hopma
HQ TU3UH2

Hosu MC®O u pazacnenus, 8 cuna om 01.01.2019

MC®O 16 Juzune
KPMC®O 23 HecueyprHocm npu danvyHomo mpemupare Ha doxoda (nedvairbama)
3  3Ha4YMMM CUETOBOJAHH MOJIHUTHKH

OUHAHCOBUAT OTYET € M3TOTBEH [Ipy Cla3BaHC Ha IpUHUUIA Ha MHCTOpPHUYCCKaATa LCHA,
MOled(bldLll/lpaH B OIPCACJIEHH Cllydyan € MPCOLUCHKAaTa Ha HAKOHU aKTHBH U MAaCHUBH. bazure 3a
OUCHKAaTa Ca OINOBCCTCHH ['lOleOGHO B CHCTOBOJHATA NMOJIMTHKA KbM q)HHaHCOBHH OTYCT.

Haii-3HayuMHTE CUETOBOAHH MNOJIMTUKH, NpHJTaraHu NMpH H3roTBAHCTO Ha TE3H q)MHaHCOBM
OTYETH, Ca NPEACTABCHH MO A0JY.

CnenBa ja ce OTGCJ'IC)KH, Y€ MPH U3rOTBAHETO Ha NPEACTABCHHUTE @HHHHCOBH OTYETH Ca

TTOSCHUTEHH TMpPUIOKEHUs KbM (HHAHCOBUTE OTYETH Ha CTpaHUuM oT 7 jpo 47,
NpEeACTaBIABAT HEPA3Ae/IHA YacT OT TAX.
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H3MOJ3BAHN CYETOBOJHHU OLUCHKH M AOIYyCKaHHA. anpeKn 4¢€ TC3W OUCHKH Ca 6a314pa}m Ha
HaW-I'bJHOTO MO3HABAHETO Ha TCKYLIHTE cbbuTHS M JIEHCTBHUS OT CTpaHa Ha pBbKOBOACTBOTO,
p€anHUTE pe3ynrTaTu Morart aa Obaar Pa3JIN4HN OT HAllpaBEHUTEC OLCHKH H NOMYyCKaHHUA.

3.1 IIpomsHa B c4eTOBOJHATA MOJAHTHKA 3a MOC/IE/ABAaLA OUEHKA Ha IbJAT0oTpaiHHTe
maTepHaJHu akTHBH (JIMA)

Hpuuuna 3a npomMaHama

C uen 3amuTa Ha MHTEPECHTE Ha aKLUMOHEPHUTE Ha MyOGIWYHOTO JPYXECTBO, BbB BPb3Ka C
yelHaKBABaHEC Ha CUETOBOJHMTE TMOJUTHKM Ha Jpy)KecTBaTa B rpyrnaTa, CBbpP3aHO H C
IpEeMHHaBaHe Ha HSAKOW OT TAX  OT MEXAYHApAHWUTE KbM HALMOHATHUTE CYETOBOJHH
ctaHaapTi, cuutaHo ot 01.01.2018, YnpaBurenHusaT cbBeT Ha bbarapcka XoJaMHrona
komnanus AJl, ¢ pewernue ot 30.11.2018, 06cban 1 npue npomsHa B CHETOBOAHATA TOJUTHKA
3a M0CJIe/1BalllOTO OLEHABAHE HAa 3eMUTE U CrpaauTe, COOCTBEHOCT Ha XONAMHTIa.

bbarapcka xonauHroa komnaHus AJl kaTo apy»KecTBO OT 0OleCTBEH WHTepec OCTaBa Ja
pabotn no MC®O u kbMm 31.12.2017 e npueno aa npunara 3a olieHKa Ha 3€MUTE U CrpajnTe
CH ciel TAXHOTO npuaobHBaHe, mMojena Ha cripaBeanusara ctoiHoct. Chen aHaiu3 Ha
CYETOBOJHHTE MOJMTHKM 3a OTYMTaHe Ha JIMA Ha JAbliepHHTe JApYXecTBa M bbirapcka
XOnauHroBa kommnaHus AJl, pbKOBOACTBOTO Ha JAPYKECTBOTO MpUEMa Ja ce TMpOMEHH
CYETOBOJHATA MOJIMTHKA 32 M0C/eABAllA OLEHKA Ha 3€MMTE U CrpajiuTe, a UMEHHO J1a C€ CMEHH
MO/Ie/1a Ha OLIEHKA HAa UMOTHTE cjle]l TAXHOTO npu1oOHBaHe, KaTo ce NMpeMHHe OT MOoJeNl Ha
CripaBeAJIMBa CTOMHOCT KbM MOJIE/l Ha LeHa Ha npuaoOHBaHe, KOETO O3Hauyapa, ye MMOTHUTE
cinea TAXHOTO npuaobuBaHe TpsAOBa Aa ce OLEHsABAT MO LeHa Ha NpHaoOMBaHe HamaleHa ¢
HAYUCJIEHUTE aMOPTH3aL UK U HAaTpyNaHUTe 00e3LEHKH.

Egpexm om npomsnama

Coc cMsiHa Ha MoJiena HiMa Ja MMa MPen3uncrIeHns U MPOMEHH B CpaBHUTENHATa Hdopmauus
BbB (pMHAHCOBHs OTYET 3a roJuHaTa, 3apbpluBaiua Ha 31.12.2018, 3a10To npes roaMHUTE He €
npaBeHa NMPeoLEHKa Ha 3€MUTE U CrPajMUTEe Ha JAPYKECTBOTO [0 CIpPaBEAIMBA CTOMHOCT U U HE
€ opMHpaH NMpeoLEeHBUEH Pe3ePB KATO €/IEMEHT Ha COOCTBEHUS KanuTall.

3.2 Edekrtu or npuaaranero Ha MCPO 9 ®GunancoBu HHeTpyMeHTH (MCPO 9
3ameHst MCC 39 ®uHAHCOBH HHCTPYMEHTH: IIPH3HABAHE H OLICHABAHE

3.2.1 Ilpomsana é ciemosoOHama nOJUMUKA 3a 00E3YeHKA HA aKMueume, OMyumaHu no
amopmuszapana cmoinocm, ¢ éausare 6 cuna Ha MCPO 9 Qunancosu
uncmpymenmu ¢ Hadaana oama 01.01.2018.

MC®O 9 s3amens moaena Ha peanusupadu (noHecenute) 3aryou (MCC 39) ¢ Moaen Ha
OYaKBAHUTE KpEeJUTHU 3aryou.

Ouakeanu Kpeoumnu 3azyou
OuakBaHWTe KpeAUTHM 3arybu ca mnperersieHaTa Ha 0as3aTa Ha BEpPOATHOCTTAa OLEHKa Ha
KpeUTHHTE 3arybun (T.e. HAaCTOsILATa CTOWHOCT Ha LIEIHA NapHyeH HEAOCTHT) MPe3 04aKBaHHs

[TosiCHUTEHN NpPUI0XKEHUS KbM (MHAHCOBUTE OTYETH HAa cTpaHuuM ot 7 po 47,
NpeCTaBIIsBaT HEpa3AE/IHA 4acT OT TAX.
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CpOK Ha (h)MHAHCOBUS MHCTPYMEHT. ITapHUHMAT HENOCTHT € pa3juKata Mexay MapUyHUTe
MOTOLM, AL/KMUMH Ha MPEANnpUATHETO MO JOTOBOP, M MapUYHUTE TMOTOLH, KOWTO
NpeAnpUATUETO OYaKBa Aa NoNy4H. Thil KaTo NpU OYaKBaHM KPEAMTHH 3aryOu ce B3eMar ChIl0
MpeaBul pa3MepbT M CPOKOBETE Ha MJAlAHUATA, KpeAWTHa 3aryba BB3HUKBA JOPH aKo
MpeanpusTHeTO O4YakBa Aa My ObAe MIaTeHO B MBJIEH pa3Mep, HO MO-KbCHO OT H3UCKYEMOTO
o A0TOBOP.

[To oTHouwleHWe Ha (UHAHCOBUTE AaKTUBU KpeAMTHaTa 3aryba € HacTosllaTa CTOWHOCT Ha
pa3nuKaTa Mexay:

a) AOTOBOPHHUTE MAPUYHU MOTOLH, JbJKUMH Ha MPEANPUATHETO MO JOTOBOP U

0) NapuMYHMTE MOTOLIH, KOUTO NPEANPHUATHETO OYAKBa Aa MOTYUH.

[lo oTHOLIEHHE HA HEYCBOEHWTE KpeAWTHHM aHTaKMMEHTH KpeduTHaTa 3aryba € Hacroslara
CTOHHOCT Ha pa3nukaTa Mexay:

a) JOTOBOPHUTE MapUYHH TOTOLM, ABDKAMH Ha MNPEANpPUATHETO, aKO TMPUTEKATENAT Ha
KpeAUTHUS aHTaXXUMEHT YCBOM 3aeMa U

0) NapuYHUTE MOTOLH, KOUTO NMPEANpUATHETO OYAKBA Jia MOJYUYH, aKO 3aeMbT € YCBOECH.

3.2.2 Hoea knacuguxkayus na puancoeume axmueu

bu3Hec mogen Ha Apy»KECTBOTO MMa 3a LieN akTUBHUTE Aa ObaaT abpxkaHH, 3a a ce cpbepar
JOTOBOPHMTE MapU4yHU MOTOLM, AOPH KOraTo uMma MpojaxOu Ha (GUHAHCOBH AKTUBH WM
TakMBa ce ouakBaT B Obzeuwle. BvB Bpb3ka ¢ TO3M Moaen (GHHAHCOBHTE AaKTHBH ca
npexknaacuULUpaHy B CbOTBETCTBHE ¢ U3HCKBAHUATA HA MCDO OuHAHCOBU HHCTPYMEHTH.

Knacudukaums Ha GUHAHCOBUTE aKTUBU Ha JaTaTa Ha NbpBoHayanHo npunarane Ha MCOO 9
-01.01.2018.

MCC 39 MC®O 9

®OHHAHCOBH aKTHBH KaTe€ropuA KaTeropusA

Jlero3uTu Hag 6 Mec. -
UHBECTHIIMH Ha TaaexK

®uHaHCOBU AKTHUBH, OTYUTAHH
o aMOpTHU3HpYyEMA CTOHHOCT

DHHAHCOBH aKTUBH, OTYMTAHH
MO0 aMOPTH3UpPYEMa CTOHHOCT

HHBeCTHLIMM B KAlUTAJIIMTE HA
JAPYTH ApYXKeCcTBa, 00BEHH 3a
npojaxoa

DuUHAHCOBH aKTUBH, OTUHUTAHH
Mo CMpaBeAMBa CTOMHOCT B
Apyr BceoOXBATEH 10X0

KanuTanoBu MHCTPYMEHTH,
OTYMTAHH MO clipaBeANHBa
CTOHHOCT B ApYT BceoOXBaTeH
J0XOA

JIbpKaBHM [IEHHH KHHXKA, BbHILIEH
nazap

DUHAHCOBH aKTUBH, OTYUTAHH
Mo crpaBeasiuBa CTOMHOCT B
Jpyr BCEOOXBATEH A0X01

JBIrOBU HHCTPYMEHTH,
OTYHUTAHM IO CIIpaBeIuBa
CTOHHOCT B APYT BCeOoOXBaTeH
J0X0[

TToACHUTENIHK TIPUNIOKEHUS KbM (UHAHCOBHUTE OTYETH Ha

NpeaAcTaBiaABaAT HEPA3AC/IHA HaCT OT TAX.

cTpaHuuM ot 7 po 47,
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HMuBecTuiMoHHH OOHOBe

duHaHCOBH aKTHBH, OTYUTAHHU
MO CMpaBeIuBa CTOMHOCT B
neyandu u 3aryou

14

KanutanoBu MHCTpYMEHTH,
OTYUTAHHU MO CrpaBeTuBa
CTOMHOCT B nevyandu u 3arybu

WMHBeCTHUMMN B KAaNIUTAJIUTE HA
ApYyTH 1pYKECTBa, OTYUTAHU 110
cnpaBe]JiiBa CTOWHOCT B
neyanbure W 3aryoure

®UHAHCOBU aKTHBH, OTYUTAHU
MO CMpaBeJIuBa CTOHHOCT B
neyandu u 3aryou

KanuTanoBu MHCTpYMEHTH,
OTYUTAHHU MO CrpaBe/IuBa
CTOHHOCT B nevyandu 1 3aryou

JIbJI>KaBHU LIGHHHW KHHXKa,
BbTpELIEeH na3ap

QOUHAHCOBH aKTHBH, OTYUTAHH
MO crpaBeiuBa CTORHOCT B
nevyanou u 3aryou

HABAroBU UHCTPYMEHTH,
OTYUTAHHU MO CrpaBe/IMBa
CTOHHOCT B nevyajdu u 3aryou

B3emaHus ot CBbpP3aHU JiMla

B3emanus ot CBBbP3aHu JIMLA

Kpenutu v B3eMaHus

Kpenutu u B3emanus

@DUHAHCOBH aKTUBH, OTYUTAHH
Mo aMopTH3HpyeMa CTOHHOCT
@DUHAHCOBU aKTHBH, OTYUTAHH
N0 aMOPTU3UpYEMa CTOHHOCT

Hapwum CpE€ACTBA U €KBUBAJICHTH

Kpeautu u B3emaHus

(DHHAHCOBU aKTH BH, OTYUTAHH

M0 aMOPTH3UpYEMa CTOMHOCT

3.3 HWmotu, MalIMHH H oDOpyABaHe

Oyenra npu nvpeoHayanHo npudobusane

HMmoruTe, MawuHUTEe ¥ 0OOpyNBaHETO Ce€ OLUEHABAaT MbPBOHAYAIHO MO Cce0ecTOMHOCT,
BKJIIOUBAlIA Li€HaTa Ha NpUAoOMBaHe, KAKTO M BCHYKH NMPEKH pa3Xxo/M 3a MPHUBEXIAHETO Ha
aKTHBa B pabOTHO CBCTOSHUE.

Oyenka cned npudobusane

Cuutano ot 01.01.2018 e npoMeHeHa c4eTOBOAHATA MOJHTHKA 32 MOCJEABAIIA OLIEHKA HA
MMOTHTE Ha JAPYyXKecTBOTO. MoJenbT Ha crpaBeAlvMBaTa CTOHHOCT € 3aMEeHEH ¢ Mojeja Ha
HeHa Ha npuaoOuBaHe. Taka nocnenBallOTO OLEHSIBAHE HA BCUYKM MMOTH, MAaUIMHHU,
obopyaBaHe M ApYrd ABJITOTpailHU MaTepOalHM aKTUBM C€ W3BBLPIUBA Bb3 OCHOBA Ha MOAeNa
ueHa Ha npuaoOWBaHe, HamaneHa C HaTpynaHUTE amMOpTH3auuh M 3ary0u oT obe3LeHKa.
HanpaBenuTte 00e3LI€HKHM c€ OTYMTAT KAaTO pa3xoj] M ce MpU3HABaT B OTuYeTa 3a neyandara
3ary6ara W pyrus BceoOXBaTeH NOXO]1 32 CbOTBETHUS MEPUOA.

Iocnedséawu pasxoou CBbP3aHU C ONpeje/ieH ABJITOTPaeH MaTepualeH aKTHB, ce NMpHOaBAT
KbM OajaHcoBaTa CyMa Ha aKTHBA, KOraTo € BEPOATHO MPEANPHUATHETO 1a UMAa HKOHOMUYECKH
MoJI3M, HAABHIIABALLK MMbPBOHAYATHO OLEHEHaTa €(EeKTHBHOCT Ha CbULECTBYBALLHUS AKTHB.
Becuuku apyru nocneiBaliM pa3XxoiM ce [PU3HABaT 3a pa3Xxoj 3a Mepvoaa, B KOHTO ca
HarpaBeHH.

[loscHUTENHU MPUNOXKEHUS KbM (UHAHCOBMTE OTYETH Ha CTpaHuuuM ot 7 po 47,
NpeacTaBnsABaT HEPA3Ae/IHA HacT OT TAX.
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JlbnrorpafiHuTe MaTepuanHU aKTUBH HpuoOOUmMU ApuU YCA0GUAMA HA (PUHAHCOE NU3UHZ, CE
aMopTu3upaT Ha 0a3a Ha O4akBaHUs MOJIE3€H CPOK HAa TOJHOCT, ONpejeieH MOCPEACTBOM
CpaBHEHHE ¢ MOJAOOHHM aKTHUBH MM Ha 6a3a CTOMHOCTTA Ha JIM3MHIOBHS IOFOBOp, aKO HETOBUAT
CPOK € MO-KpaThK.

AMopmu3auuﬂma Ha MAaTCpUaTHUTEC Il”bHFOTpai”lHH AKTHUBH C€ Ha4dHCJIABaA, KaTO €€ H3II0A3Ba
JIMHEHHUAT METON BBpXY OLCHEHHSA MNOJIC3E€H XKXHBOT Ha OTACIHUTE TpPYNH aKTHBH, KaKTO
caeaBa:

e Crpaau 25 roauHu
e MawnHu 4 ronvHu
e TpaHcnopTHH cpeacTBa 4 ronvHu
e (CTOMAaHCKW MHBEHTAp 7 TOAUHHU
e Komntotpu 2 roAMHU
e Jlpyru 4 roprHu

W306paHusaT npar Ha CbILECTBEHOCT 32 MaTepHaIHUTE AbATOTpaiiHM akTHBH Ha J{pyKeCTBOTO €
B pasMep Ha 300 nB.

3.4 HemaTepnaiHH AbJATrOTpailHH AKTHBH

HemartepranHute IbArOTpaHM aKTMBM C€ OUEHABAT ITbpBOHAYaAJHO MO cebecToitHocT. B
CllyyauTe Ha CaMOCTOATEHO MpuAoOHMBaHE T € paBHA HA MOKyMHaTa LIeHa, KAKTO U BCHYKH
MJaTeHH MUTA, HEBB3CTAHOBHMH JaHbUM M HANpPaBEHHWTE MPEKH pa3XoAM BbB Bpb3Ka ¢
NOJArOTOBKA HA aKTHBA 3a €KCIJI0AaTaLMs.

[TocnenBamoTo OUEHsABAaHE Ha HeMaTepUalHUTE AbJTOTPaHHHU aKTHBH C HEOrPaHHUEH MOJe3eH
CPOK €€ M3BBpILIBA KaTO LIEHaTa Ha MpHao0MBaHe c€ HamansBa cbC 3arybute oT oOe3leHKa.
HanpaBeHute 00e3UeHKH C€ OTYMTAT KaTto pa3Xxoja M ce MpHU3HaBaT B OTYET 3a neuanbarta v
3ary6ara 1 Apyrus BceoOXBaTeH JO0XOA 32 CbOTBETHHSA NMEPHO.

HocneaBamn're pasxoauTe, KOWTO BB3HUKBAT BbB BPb3Ka C HCMATCPHUAIHHUTE AKTUBHU Clie]
MbPBOHAYAJHOTO NpH3HaBaHe, ce NpH3HABaT B OTYET 3a nevyanbara U 3arydara U Apyrus
BCeoOXBaTeH J0XOJB MEpPHOJa Ha TAXHOTO BBb3HWMKBAHE, OCBEH aKO MMa BEPOSTHOCT Te ja
CIIOMOTHAaT Ha aKTHBa Ja [eHepupa [MOBe4Ye OT MbPBOHAYAJHO NpPEABHACHHUTE ObICIIU
MKOHOMHMYECKH M3roAM M KOrato Te3u pa3sXxoAM MoraT HaJeXJHO Ja ObAaT OLEHEHU U
OTHECEHHW KbM aKTHBa. B Te3M cnyuan pazxoaurte ce 100aBAT KbM ceOECTOHHOCTTA HA aKTHBA.

AMopTH3auMsTa Ha HeMaTepHalHUTE IbIATOTPaifiHU aKTHBW C OTPaHHUYEH MOJE3EH CPOK Ce
M34YHCNIABA, KAaTO c€ M3MO0JI3Ba JIMHEHHUAT METOA BBPXY MNETrOAMILEH MOJIe3eH CPOK Ha
FOJIHOCT, KaKTO cllie/1Ba:

e codryep 5 ronuMHH

[TosACHUTENNHU TNpPHUIOKEHHA KbM (UHAHCOBUTE OTYETH Ha CTpaHMuu oOT 7 g0 47,
Mpe/ICTaB/IABaT HEPA3/EIHA YacT OT TAX.
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M36panusT npar Ha CbLIECTBEHOCT 3a HEMaTepHAIHUTE AbJITOTPaiHU aKTUBHU Ha JIpy>KecTBOTO
e B pasmep Ha 270 nB.

3.5 AKTHBH ¢ IPaBO Ha No/3BaHe

Ot 01.01.2019 Bnese B cuna HoB MC®DO 16 Jlusuur, ¢ koito ce otmens crapus MCC 17
JInzunr.
OcnoBuu npomenu B MCPO 16 Juzune B cpaBHenne ¢ MCC 17 Jluzune

1) Haii-BaxxHata npomsiHa, Kosito BbBexaa MCDO 16, e oTuMTaHETO Ha BCHUKH JIM3UHIOBU
JIOTOBOpPU MpU JU3UHIONONYyYaTeJMTE NO MOJE/]a Ha aKTHBa ¢ MpaBO Ha NoJ3BaHe, 0Oe3
3HaueHHe Jalu ca onepaTHBEH, WM (MHAHCOB JIM3MHI CMOpe/]l KpUTEpHUTE Ha OTMEHEHMs
MCC 17. B cranaapta ca npeiBUIEHH 1BE U3KJIFOUEHHUS OT MOJEJa — 3a JIM3UHTOBH AOTOBOPH
CbC CpPOK 10 12 Meceua v JIN3MHIOBU JOTOBOPH HAa OCHOBHHM aKTUBM € HUCKA CTOHHOCT.
OTUYMUTAHETO HA JIM3MHTOBHUTE JOTOBOPH NpPHU JMU3MHIOJATENHUTE KaTo LSO He ce MpOMEeHs,
3ana3Ba ce pasrpaHUYaBaHETO MM Ha onepaTMBeH W (UHAHCOB JIM3MHI, KAaTO Ce MpUarar
CHOTBETHO ABaTa Mojelia, kakto 6e B MCC 17.

2) TlpoMeHst ce CBbCTaBbT Ha JIM3MHTOBUTE [MUIAIAHMA: OCBeH (UKCHUpaHUTE IU3UHIOBH
niaiadus (BHOCKH) ¢e BKJIFOUBAT U

(a) NpOMEHJIMBY JIM3UHTOBH MJ1alUaHUsI, KOUTO 3aBUCAT OT UHAEKC UJIU MPOLICHT, U

(6) NpOMEHIMBH JIM3UHTOBH MJAIAHUS, KOUTO ca PUKCUpPAHU 10 ChUIECTBO.

I'lo oTHOlIEHHE HA IM3UHTONOJYHATENUTE MPOMEHHUTE, KOUTO ce BbBexAaT ¢ HoBUs MCQO 16,
MOXeE J1a C€ CUCTEMATHU3HMPaT, KAKTO CJie/1Ba!

OTYeT MC®O 16 MCC 17

Ortuer 3a AKTHB C MpaBo Ha noji3BaHe | OnepaTHBEH JU3UHT:
(hHHAHCOBOTO U nacuB (3aAbJIXKEHHE) 1O He ce MPHU3HaBa aKTHB U
CBCTOSTHUE JIM3UHTA Macus

DuHAHCOB JIU3HHT:
JIM3UHIOB aKTHUB U MacHB MO
JIM3UHTA

[ToSCHUTENHU TPUIOKEHUS] KbM (UHAHCOBUTE OT4YETHM Ha cTpaHuuu ot 7 po 47,
npeAcTaBNsABaT HEPA3/AEsHa 4acT OT TAX.




bovarapcka XonauHrosa Komnanus AJ]
Hekonconnnupan @uHaHCcOB oTUET

31 nekemspu 2020 .

Otuyer 3a * AMOpTH3aLMa Ha akTUBa ¢ | OnepaTUBEH NU3MHI:
nevanbara uiu NpaBo Ha MoJ3BaHe JIu3uHroBuUTE MialaHus ce
3arybaTa u » Pa3xonu 3a nuxBu 3a OTYMTAT KaTO TEKYLIH
JIpYrus nacuBa Mo JM3uHra (MeTo1 pa3Xxoau Mo JUHEHHUS METO ]
BceoOXBaTeH Ha ed)eKTHBHATA JTMXBa) (DUHAHCOB JIU3UHT:

JI0X0]1 * [I[poMeHAMBUTE TU3UHIOBU | JIN3UHIOB aKTUB: pa3xoau 3a

njaamaHus, 3aBUCCLIU OT
HHACKC WUJIK NMPOUECHT, CC
BKJIFOYBAT B OLCHKATa Ha
rnacvBa 110 JU3HUHra

aMOopTH3aLMs; NacuB Mo
JM3UHTA: pa3xoaU 3a JUXBU
(MeTon Ha edeKTUBHATA
JIMXBa)

Hpomemmsme JIU3UHTOBH
rJiaaHus OT BCAKAKBB BU
HE CC€ BKJ/IFOYUBAT B OLUCHKATa
Ha nacuBa I10 JIM3WHra

AKTHB ¢ IpaBo HA MOJ3BaHe (IPH JU3HHIONOy4aTeuTe)

B ycnosuata Ha MC®O 16 BCUYKM NM3MHrOMoayvaTeNd cle[Ba [a npujaraT nojaxoja Ha
aKTHBA C MPABO HA M0J13BAHE 3a OTYUTAHE HA TU3UHTOBUTE JOrOBOPH, KATO NMPH3HABAT:

a) aKTHMB ¢ NpaBO HAa MOJ3BaHe, MPEACTAB/sABAll MNPaBOTO HAa JM3UHronony4varens na
M3M0J3Ba OCHOBHUS aKTMB (aKTWBa, TNpeAMeT Ha JIM3UHIOBUS JIOTOBOpP) 3a CpoKa Ha
JU3UHIOBUS JOTOBOP; U

0) macHB MO JHU3HHIA 32 33bJKEHUETO CH Ja U3MJIAILAT JIM3UHTOBU BHOCKH,

JlajieH 10roBOp € JIM3UHT, aKo:

— UMa onpeaeneH(MHAECHTUGUUMPAH) AKTUB;

— € JI0roBOpa ce MpeXBbpJisd HAa KJAMEHTa MPaBOTO Ha M3MOJI3BaHE HA aKTHBA 3a orlpeleseH
MepHOA Cpellly Bb3HArpa)x AeHUE U

— KOHTpPOJMpa U3MOJ3BAHETO HA ONpPEENEHUs aKTHB 3a ONpeJe/eH NEPUOL OT BpeMe, KOETO
O3HayaBa ejlHaTa CTpaHa Mo JoroBopa (JM3UHIOMNOJyUYaTeNs) Aa UMa MpaBo ja: a) MojiyuH
M0 CBHLIECTBO BCUUKY MKOHOMWYECKHU TMOJI3H OT M3MOJ3BAHETO Ha ONpe/e/leHUsl aKTUB U )
PBKOBOAM U3MOJ3BAHETO HA OMpee/eHUs aKTHB Mpe3 Ueus NepHOA Ha MoJ3BaHe.

AKTHB ¢ IPaBO HA MOJI3BaHE

ITvpéonauanua oyenka

Ha Hauyanuara pmata Ha JM3WMHra aKkTUBBT C MPABO Ha MOJ3BAaHE C€ OLEHABAa MO LleHA Ha
npuaobnBaHe, KOATO BKJKOYBA: ‘

- MbPBOHAYaIHATA CTOHHOCT Ha NacKBa (3aAbXKEHUETO) MO JIM3UHIOBHS J0TOBOD;

- MJ1allaHus Ha HayajHaTa Jata Wid Mpead HavajiHaTa JaTa Ha JIU3UHIa;

- IbPBOHAYAIHU MTPEKH Pa3X0H1, U3BBPLIEHH OT JIM3UHIONONyYaTens (HalpuMep KOMHCHOHH);
- CTUMYJIM 110 JIM3UHTa (Te ce NPHCNaaar);

- NpUOJU3UTENIHO OLIGHEHH pPa3XOoJu 3a AEMOHTaX WM NPEMECTBAHE HA OCHOBHUS AKTHB,
OTYETEHH KaTo MpOBU3HUSA.

[TOSICHUTENHM TNPUJI0KEHHUS KbM (PUHAHCOBUTE OTYETH Ha CTpaHUud ot 7 po 47,
npeAcTaB/isiBaT Hepa3Ae/Ha 4acT OT TAX.
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Ilocneosawia oyenka

Cnen HayanHaTa J1aTa Ha JIM3WHIA JIM3UHIONOJY4aTe AT cle/lBa 1a OLEHABA AKTUBA C NpaBo Ha
MoJI3BaHe, KaTo MpUiara eIMH OT TPUTE MoJIeia CIOpesl CBOsATA CYETOBO/IHA MOJUTHKA: MOJE
Ha LeHaTa Ha npuaoOMBaHe WM MOJEI Ha npeoueHeHaTa ctoiHocT no MCC 16 UmoTu,
MallWHH WM CbOPBXKEHHUA U MOAEN Ha cripaBenuBara ctoiiHocT no MCC 40 MHBecTMLIMOHHH
UMOTH.

ITacuB no JH3HHTA

ITvpeonauanna oyenka

ITacMBBT MO NM3UHIOBUA JOTOBOp CE OLIEHABA MbPBOHAYA/HO HA HayanHaTa jaTa Ha JIM3WHra
Mo HacTosIaTa CTOWHOCT HA JIM3MHIOBUTE MJalllaHusl, KOUTO HE ca MJIATeHH, JIMCKOHTUPaHU C
JIMXBEHUS MPOLEHT

- 3aJI0’KEH B JIMBUHIOBUS JTOrOBOP (AKO MOKe Aa ObJIe JECHO OMNMpeAe/eH); UM

- nudepeHIManeH JMXBEH MPOLIEHT (AKO 3a/I0KEHUAT JTUXBEH MPOLEHT HE MOXKE J1a ObJie JIeCHO
ONpEeJIENIEH OT JIN3UHIONONYYaTeNs).

Ilocaeosawia oyenka

Cnen Hawannata jata Ha JIM3MHra JW3MHIOMNOJydYaTeNsT cie/Ba Ja OLEHsABa MacuBa IO
JIM3MHIrA KaTo:

a) yBevuasa 6anaHcoBaTa My CTOMHOCT, 3a Jia OTpa3H JIHXBaTa Mo JUM3UHIOBUS MACHB;

6) HamassBa 6anaHCOBaTa CTOMHOCT, 3a J]a OTpa3y U3BbPLUICHUTE JIM3HHTOBH MJIAIIAHHUS;

B) IIpeoleHKa Ha OasaHCcoBaTa CTOMHOCT, 3a Ja OTPa3u BCAKO MpepasriexJaHe Ha OleHKaTa
Ha JIM3WHra, NMPOMEHWTE B JIM3UHIOBHUA JOMOBOP HMJM 3a Ja Ce€ OTpPa3siT KOpPUTHpaHUTE
dbUKCHpaHU IU3UHIOBU MJIALLAHUSA O ChIIECTBO.

JIuxBara Mo JIN3UHIrOBUs TIACHB 3a BCEKW NEPHUO/ OT CPOKa Ha JIM3UHra TpsdBa aa Obae cymara,
KOSITO MMa 3a pe3yaTaT MNOCTOSAHEH NEPUOAUYEH JIMXBEH MPOLEHT BLPXY OCTaThKa Ha Macuba
1o JM3rHra (npujara ce MeTOABLT Ha eheKTHBHATA JIMXBA).

ITacHBBT MO JIM3UHTOBUS AOrOBOp Ce NpPEoLEeHsiBA, 3a /a ¢ OTPa3sAT MPOMEHUTE B:

- CpOKa Ha JIM3MHra W I[POMEHEHMTE JM3MHIOBU TUIALLAHWA (M3M0/J3Ba CE KOPHUIHpaH
JIUCKOHTOB MPOLEHT);

- OLIEHKaTa Ha OMLMs 32 MOKYNKa Ha OCHOBHMUS aKTWB (M3M0/13Ba C€ KOPUTHMpaH AMCKOHTOB
HPOLECHT);

- CYMUTE, KOUTO C€ OYaKBa Ja ObJAT MiaTeHW CMOpeja rapaHuus Ha OCTaTbyHATa CTOWHOCT
(M3non3Ba ce HeMPOMEHEHHUAT AUCKOHTOB IMPOIIEHT);

- ObACIM NM3MHIOBM TUIALIAHMA B pE3yiITaT Ha MPOMAHA HAa MHAEKCA WM TpOLIEHTa,
W3MON3BAaH 3a ONpPEAE/IAHETO Ha NPOMEHIMBH JIM3MHIOBHM [UIALIAHUA (M3M0J3BA  C€
HEMPOMEHEHUSAT AMCKOHTOB MIPOLEHT, HO ¢ Mpepas3rieaHuTe NMapyuuyHHU NOTOLM 3a OCTaBalLKs
CPOK).

IIpeoueHkHTE ce TPeTHPAT €AHOBPEMEHHO KAMO KOPEeKUUA HA NACU6A U HA AKMUEA C
npaso Ha noazeaHe. Axo obave OanaHcoBaTa CTOWHOCT Ha aKTHBa C MPaBO Ha MOJ3BAHE CE
HaMalu 10 HyJa M MMa MOCJIeABAlll0 HAMAJIEHWE Ha OLEHKAara Ha nacuBa MO JIM3WHra,
JIM3WHIOTMONyYaTesAT clle/iBa Jla pU3Hae BCsiKa OCTaThyHA cyMa OT MpeolleHKaTa B nevyandara
UM 3arybara.

[TOACHMTENHK MPUIIOKEHH KbM (MHAHCOBMTE OTYeTH Ha cTpaHuuu ot 7 g0 47,
MpeACTaB/sABAT HEpa3e/Ha YacT OT TAX.
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IIpunarane 3a NbPBH NBbT

JIuzuHrononyyaTenaT npuiara HacTOSLMSA CTaHJApT MO OTHOLIEHWE Ha JIM3UHTOBUTE CH
JOTOBOPH ChC 3a/1HA JlaTa C KyMYJaTUBHHUA €PeKT OT MbpBOHAYAJIHO MpUJlaraHe Ha HaCTOALUS
CTaHJapT, NpU3HAT KbM JaTaTa Ha IIbPBOHAYAJIHOTO MpunaraHe. JIM3MHrononyvarensT
npunara uzbopa, onucaH B naparpad B5, nocnenoBarenHo 3a BcHuku Obleiin JOrOBOpH, MO
KOUTO € JIM3UHIrononyyares.

JIusunHrononyyarenaT He TpEeU3YMCNABA CpaBHHUTenHata uWHpopmauus. Bwmecto ToBa
JIM3UHTONONyYaTeNsAT MpU3HAaBa KyMYJAaTHBHUA €(eKT OT MbpBOHAYAIHOTO TNpUJIaraHe Ha
MCOO 16 karo KopekuUMss HA HA4yaJlHOTO Cajj0 Ha HepasnpeaeieHaTa nevanba (Mnu apyr
KOMMOHEHT Ha cOOCTBEHMs KamnuTaln, Mo LejechboOpa3HOCT) KbM jaTaTa Ha MbpBOHAYalHOTO
ripuaraHe.

3.6 HHBecTHIIMH B IbLIEPHH JPYHKECTBA

JlbliepHH ca Te3W NpeANnpHATHA, KOMTO c€ Hamupar MoJ KOHTpoJia Ha J[lpyxecTBOTO.
KOHTpon®sT BbpXy AblLIepHUTE NMPEANPUATHS C€ W3pa3siBa BbB B3MOXKHOCTTA Jla C€ PbKOBOM
(1HaHCOBAaTa M ONepaTUBHATA MOJMTHKA HAa JBIIEPHOTO NMPEeANpUATHE TaKa, Y€ Ja Ce U3BJIMYAT
M3rofIM B pe3ynTar Ha ieiiHOCTTa MYy.

B camocrtosaTtenHure ¢GUHAHCOBH OTYETH Ha JpyXKeCTBOTO, MHBECTHLMHTE B ABIUCPHH
NpeAnpUsTHA, ca OTYUTAHH 1O ceOecTOHHOCT.

3.7 HHBecTHLHH B aCOLHHPAHH IPY:KeCTBA

AcouMUpaHu ca Te3W MpeanpHUsaTHA, BbPXY KOWTO JpyKeCTBOTO € B CBCTOSHME Ja OKa3Ba
3HAYMTESHO BJMAHWE, HO KOUTO HE ca [JbLIEpHU TMNPeanpUATHs, HHUTO CBHBMECTHO
KOHTpOJHUpaHH ApYXkecTBa.

MuBecTnuuure B acouuMMpaHu Jpy>KecTBa ce OTpassaBaT no cebectorHocT. Twit Kkato
JPY>KECTBOTO M3TOTBS U KOHCOJNMAMPAHU M MHAMBMAyalHH (HMHAHCOBH OTHETH, METOABT Ha
COOCTBEHHA KalUTal He Ce NpHiara Npyu OTYUTAHETO HA TE€3H MHBECTHLMH B MHAMBUAYAJIHUTE
¢uHancoBu otuetH. [Ipu cbcTaBsHeTO obaue Ha KOHCONWAMPAHUTE (PUHAHCOBU OTUETH,
METOABT Ha COOCTBEHMS KanuTaa Ce€ mnpuiara Mnpd OTpa3iBaHETO Ha Y4acTHMETO Ha
JpyXecTBOTO B aCOLIMMPAHUTE NPEeANPHUATHS.

3.8 @DuHAHCOBH HHCTPYMEHTH

®unHaHcoBHTE HHCTPYMEHTH C U3KNIOHYEHHE Ha XEDKUPAILIWTE UHCTPYMEHTH MOrar Jaa Obaar
pasaesieHu Ha CJICAHHUTEC KaTCropvu: napu v napanyHu CKBHUBAJCHTH, KPpEAWTH W B3CMaHMUA,
Bb3HUKHAIN NMbPBOHAYANHO B NPEANPUATUETO, (bI/IHaHCOBI/I AKTHUBH, Abp)XXaHH 3a TBPTYBAHE,
HUHBECCTHULHH, ABPXKAHU OO0 MNAACK H (bHHaHCOBI/I aKTHBHU Ha pas3noyIoKEHUE 34 npona>K6a,
TBProBCKH H IPYTH 3aABJIKCHHUA.

[MToscHUTENHN DpPUIOKEHHS KbM (UHAHCOBUTE OTYETH Ha cTpaHuuu or 7 jno 47,
npeCTaBAABAT HEPA3esIHa YacT OT TAX.
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3.8.1 ®dPuuaHCOBH aKTHBH
®uHHAHCOBUTE aKTUBM C€ MPU3HABAT Ha JlaTaTa Ha yPeXKaHeTo.

®DurHaHCOBUTE aKTUBH c€ MPU3HABAT MbPBOHAYAIHO MO ceOeCTONHOCT, KOATO € CrpaBeaa1BaTa
CTOMHOCT Ha IM1aTEHOTO Bb3ME3/1BaHE U CbOTBETHUTE Pa3xoaM MO CjenKaTa.

OTn1cBaHeTo Ha (PUMHAHCOB aKTUB C€ M3BBpILBA, KOTaTo Jlpy»ecTBOTO 3aryOu KOHTpPOJ BbpXY
JIOTOBOPHHUTE MpaBa, KOUTO CbCTaBNsIBAT (UHAHCOBUS aKTHUB — T.€. KOTaTO ca U3TEK/IM MpaBara
3a MojlyyaBaHe Ha MapUyYHW MOTOLM, WM € MPEXBbpJieHa 3HayMMaTa 4acT OT PUCKOBETE H
M3roJIMTe OT COOCTBEHOCTTA.

TecToBe 3a o6e3lieHKa ce U3BBPILIBAT KbM BCSKA JaTa Ha M3rOTBsiHE Ha OTYeTa 3a PUHAHCOBOTO
CBCTOSIHME, 32 Ja C€ OMpejeNH Aanu ca Hanulle oOEKTUBHM Jl0Ka3aTecTBa 3a HaJWYMETO Ha
obe3lieHKa Ha KOHKPETHH (PHAHCOBU aKTUBH MJIM IPYNMU (PUHAHCOBH aKTHBH.

JIMXBEHUTE MallaHusl U JAPYIH NapUuHHW MOTOLM, CBbP3aHH C MPUTEkKaBaHeTO Ha QUHAHCOBH
MHCTPYMEHTH, ce OTpa3siBaT B OTYeT 3a neyandara v 3arybara W Apyrus BceoOXBaTeH J10X0]
MpH TAXHOTO HAUMC/ABaHE HE3aBUCHUMO OT /laTaTa Ha Moj1yuyaBaHeTO UM.

Dunancosu aKkmueu, omiumaHu no amMopmusupyema cmoiHocm

llocreosawa oyenka

OyeHsgane no amopmu3Upana cmouHoCcm

AMoOpTH3MpaHa CTOWHOCT Ha (PUHAHCOB aKTUB UM (PMHAHCOB MacHB € CTOMHOCTTA, MO KOSTO
ce OleHsABaT (PMHAHCOBUTE AKTUBM MM (PUHAHCOBUTE MACHBU MpPH MbPBOHAYATHOTO MM
npu3HaBaHe, MMWHYC TMOralieHMATa Ha T[JIaBHMUATa, TIUIKOC WJIM MHWHYC HaTpynaHaTa
aMopTH3alMs Ha pa3jMKaTa MEXIy Ta3u MbpPBOHAYajlHa CTOMHOCT M CTOMHOCTTA Ha maaexa,
M34MCIABaHA MO MeToja Ha epeKTUBHATa JIMXBA, a 32 (MHAHCOBU aKTMBM — KOpUTHMpaHa 3a
BCEKU KOPEKTHB 3a 3aryou.

HHBecTHUHH, ABPKAHH [0 MNajex, ca (PUHAHCOBU MHCTPYMEHTH C (UKCUpaHM WU
onpelieNnseMHU IJIAIMAHUSA W ONpefesieHa JaTa Ha najexa. MHBecTHIIMMTE ce onpenesnsT Karo
JAbPXaHU 0 Najaek, ak0O HAMEPEHHETO Ha PbKOBOJCTBOTO Ha JIpy»KECTBOTO € Aa I'M AbPXKH 10
HacTblIBaHE Ha Majexa MM. MHBecTHLIMUTE, AbpKaHU 10 Majex, Mocie/Ballo Ce OLEHABAT No
amMopTH3MpaHa CTOWHOCT 4pe3 MeTo/Aa Ha eekTHBHATA NMXBa. B 1oMbaHEHWE NpU HATUYUETO
Ha o0e3licHKa Ha MHBECTULIMATA PUHAHCOBUAT MHCTPYMEHT C€ OLIeHsBA MO HACTOSAILA CTOWHOCT
Ha M3YMUCICHWTE TMapU4YHM MNOTOUM. BcCuukuM MpoMeHH B rfpeHOCHAaTa CTOWHOCT Ha
MHBECTHIIMATA Ce OTUMTAT B OTYETA 3a NMeyanbaTa M 3arybaTa M Apyrus BCEOOXBATEH JOXO/.

KpeanTtn H B3emMaHHs, Bb3HUKHAIU MbpBOHAuUajniHO B JIpyxecTBOTO, ca MHAHCOBH aKTUBH
Cb3/laJleHH OT MpPEeANPUATHETO MOCPEACTBOM JUPEKTHO MpPEJOCTaBsiHE Ha MapH, CTOKH WIH
yCIyru Ha AajieH AeOuTop.

[ToSCHUTEIHU MpUIOXKEeHUs KbM (UHAHCOBUTE OTYETH Ha cCTpaHuuu ot 7 jgo 47,
NpeACTaBnABaT HEpa3AejIHa YyacT OT TAX.
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[To oTHOlLIEHHE HA HEYCBOGHUTE KPEeJIHUTHH AHra’kKMMeHTH KpeJuTHaTa 3aryba e HacTosmara
CTOHHOCT Ha pa3jiiKaTa MeXay:

a) JOTOBOPHUTE MAPUYHU NOTOLUM, ABKMMM Ha MNPEANPHUATHETO, aKO MNPUTEKATENAT Ha
KPEIUTHUS aHTAXKUMEHT YCBOH 3aeMa; U

6) napMyHUTE NOTOLM, KOUTO NPEANPHUATHETO OYAKBA Ja MONY4H, aKO 3a€MBT € YCBOEH.

TobproBckdTe B3emaHusi ce 00e3LEHABAT MO MOJAENAa Ha OYAKBAHUTE KpPEAUTHH 3aryOwu.
OuakBaHUTE KpeIUTHH 3aryba e HacTosaTa CTOHMHOCT Ha pa3NuKaTa MexXay:

a) IOrOBOPHUTE NAapHUUHU MOTOLM, ABIPKUMHU HA NPEANIPUATHETO MO TOTOBOP; U

6) mapMyHHUTE MOTOLM, KOUTO MPEANpPHUATUETO OYAKBA /1A MOJYUH.

KpeautHuTe 3arybu ce oTUMTAT Mpe3 nevanbuTe v 3aryoure.

ITapyn ¥ NapUYHHU eKBHBAJIEHTH

Jpy>K€cTBOTO OTUMTA KATO MapK W NapUYHU CPEACTBA HAIMYHWTE napy B Opoii, mapuuHH
cpenctBa no 6aHKOBU CMETKH, AEMO3UTH, KPATKOCPOYHH U BUCOKOJTMKBUAHU UHBECTHIIHH,
KOUTO ca JieCHO ofpalllaeMy B Napu4eH €KBUBAJIEHT U CbIbpPkKAT HE3HAUUTEJIEH PUCK OT
MpOMsHA B CTOWHOCTTA CH.

dunancosu akmueu, omuyumaHu no cnpaaeo./maa CMolHoOCm 8 neuanbama uiu 3azy6ama

POUHAHCOBH AKTHBH, IBbPKAHU 34 TBPryBaHe, Ca TaAKMBa aKTUBH, KOUTO Ca l'lpHIIO6IdTl/l C LI
MnojlydyaBpaHE Ha neyanba BCIIEACTBHE KpPaTKOCPOYHHUTE KoJeOaHus B neHara Wiau JUJIIBPCKUA
MapXx. Z[epu BATHBHHUTEC Cbl/lHaHCOBH AKTHBHU, OCBCH aKO HE Ca chneuralHO OMNpeACJICHH H
ereKTMBHl/l X€MKUpalmli HHCTPYMEHTH, C€ Knacu(bnunpaT KaTto ABbpXXaHW 3a TbhpryBaHE.
duHAHCOBUTE AKTUBU, NIbpKaHHW 32 TEPryBaHE, MbpBOHAYATHO C€ MPU3HABAT [0 CC6CCTO]71HOCT,
KOATO € chpaBCanBaTa CTOMHOCT Ha MNJaT€HOTO HaCcpCIrHO BB3ME3A1BaHE. Cnen
NMbpPBOHAYAJTHOTO MPHU3HABAHE (bm-[choanTe HHCTPYMCEHTH OT TA3U KaTeropus c€ OLCHSBAT MO
CripaBCJINBa CTOﬁHOCT, C U3KJIIOYEHHUE Ha TE3H, 3a KOUTO HAMA KOTHPOBKH Ha rnaszapHaTta Li€Ha
Ha aKTUBCH Maszap U 4YUATO ClipaBCaJiMBa CTOMHOCT HE MOXE JAa 6’[),]_13 HaJACKIHO ONpeEacsicHa.
PaznukuTe oT NpCOUCHKHUTEC C€ OTYHUTAT B nevyajouTe WM 3ary6me.

Kanumanoeu uncmpymenmu, omuumanu no cnpaseonuéa crmoinocm 8 opyz eceobxeamen
00x00

(DUHAHCOBH aKTHBH Ha pa3noJ/ioiKeHHe 32 npoaaxkba ca oHe3u (UHAHCOBH aKTMBH, KOMTO
He ca KPeIUTH M B3eMaHHWs BB3HUKHAIM B MPEINPUATHETO, HHBECTHLIMH, AbPKAHU 0 NAEK,
uiu GUHAHCOBM AaKTHUBM IbpXaHH 3a ThpryBaHe. PMHAHCOBUTE aKTHBM OT Ta3W KaTeropus
MocleBallo Ce OLUEHABAT MO CMpaBeAiNBa CTOHHOCT, C M3KJIOUEHHE Ha TE3H, 3a KOUTO HAMaA
KOTMPOBKM Ha Ma3apHaTa Li€Ha Ha aKTHBEH Na3apy YMATO CMpaBeAJIMBA CTOHHOCT HE MOXE 1a
Obae HanexxaHo onpezaeneHa. IlocneniHMTe ce OLEHABAT MO aMOPTU3MpaHa CTOWHOCT MO
MeTona Ha epeKTUBHUS JTMXBEH MPOLEHT MM M0 ceOECTOMHOCT, B cayyail ue HAMAT QUKCHpaH
nazex.

[TosicCHUTENHU  TIPUNOXKEHUS KbM (UHAHCOBHUTE OTYETH Ha cTpaHuuu ot 7 po 47,
Ipe/ICTaBsBaT HEPA3JIENIHA YaCT OT TAX.
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[IlpoMeHHuTe B cnpaBe/siMBaTa WM CTOWHOCT ce€ OTpa3sBaT B COOCTBEHMs KamuTan.
Harpynanure neyan6u v 3arybu ot ¢dMHaHCOBH HHCTPYMEHTH Ha pa3noJiodKeHHe 3a npojaxda
ce BKJIHOYBAT B oTyeTa 3a neuandarta W 3arybata v Apyrus BceoOXBaTeH J0XOA 3a OTUETHHSA
nepuoa, Korato GUHAHCOBUAT MHCTPYMEHT ObJie NpoAaaeH UK 00e3LEeHEH.

Axo B mnocneiBall MEpPHOJ CrpaBeAnvBaTa CTOHHOCT Ha ABIrOB MHCTPYMEHT (riobanHu
obnmrauun), KaacubuUMpaHu KaTo Ha pa3noJioKeHHe 3a npojaxkba HapacTHE W HApacTBAHETO
MO€ 0OEKTHBHO Jla CE CBBPXKE CbC CHOMTHE, HACTBNMIIO ClIe] NPU3HABAHETO Ha 3arybara oT
obe3ueHka B neuasnbata waM 3arybara, 3arybata oT oOe3lieHKa c€ Bb3CTAHOBsBA, a
BBb3CTAaHOBEHaTa cyMa ce NMpu3HaBa B nevyanbara wiM 3arybara.

3ary6u ot obe3leHKa, NpU3HATH B neyanbata WiM 3arybarta 3a WHBECTULMS B KanWTaJlOB
MHCTPYMEHT, KiacupUUMpaH KaTO Ha pa3MnoJioKeHWe 3a mnpojaxba, He MoraT ga ObaaT
BB3CTAHOBEHHM B nevanbara niM 3arybara.

3.8.2 PuHaHCOBH MacHBH

@®HHAHCOBHTE MAacHMBH BK/KOYBAT ThProOBCKU M APYTH 3a1b/KEHUs (NOJyUeHH 3aeMH oT OaHka
Y MOJTyYEHH AETMIO3UTH OT ABLUEPHH APYIKECTBA).

(DHHaHCOBUTE MAacHUBU c€ NMPU3HABAT TOraBa, KOraTo ChLIECTBYBAa AOTOBOPHO 3abJIKEHHUE 32
nJallaHe Ha NapuyHKW CyMH WK ApYr GWHAHCOB aKTUB Ha APYro MpeanpysATHE WK A0TOBOPHO
3aJbJKEHHE 32 pa3MsiHa HAa UHAHCOBU MHCTPYMEHTH C PYTo NpeanpusTHE NP NOTEHLIMAIHO
HeOMaronpuaTHU ycioBus. Bcuuku pasxoan, CBbp3aHM ¢ JIMXBH, €€ [MpU3HABaT Karto
(b1HAHCOBM pa3xoAM B OTYET 3a nevanbata W 3arybaTta M Apyrus BceoOXBaTeH A0XOJ.

TbproBckuTe H JApPYruTe 3aJbJLKEeHHSl C€ MPU3HABAT ITbPBOHAYAJHO MO HOMHUHAJHA
CTOHHOCT U BIOC/IEICTBHE CE€ OLEHSBAT MO aMOPTH3UpyeMa CTOWHOCT, HamalleHa ¢ MJallaHus
Mo ypexaaHe Ha 3aAb/HDKEHHETO.

JMBHIEHTHTe, MIaTHMM Ha akuWoHepuTe Ha JIpyXecTBOTO, c€ TNpH3HABaT, KOraTo
AMBUAEHTUTE ca o06peHH Ha OOWoTo chbOpaHHe HA aKLIHOHEPHUTE.

3.9 MarepuajaHu 3anacH

MarepuanHuTe 3anacy BKJIOUBAT MaTepHanl M CTOKH. B ceGecToiiHOCTTa Ha MarepHasiHUTe
3anacy ce BKJIIOYBAT Pa3XOAMTE MO 3aKyNyBaHETO WJIM NPOU3BOJACTBOTO MM, nmpepaboTkara H
JAPYrd MpeKH pa3Xojd, CBbpP3aHM ¢ JocTaBkaTa MM. KbM Kpas Ha BCEKH OTYETEH MNEPHOJ
MaTepHajiHUTe 3amacd C€ OLEHsSBAT MO MO-HUCKAaTa OT ceOecTOMHOCTTa MM W TAXHaTa
CrpaBe/lIiBa CTOMHOCT, HaManeHa ¢ pa3xoauTe 3a npoaax6a. Cymara Ha Bcika obe3LeHKa Ha
MaTepranHHUTe 3aMnacH ce NPH3HaBa KaTo pa3xo/ 3a Nepuoja Ha obe3UueHKara.

TToACHUTENIHU TIPUIOKEHHS KbM (UHAHCOBUTE OTYETH HA CTpaHuuM oT 7 jpo 47,
NpeACTaBABAT HEPA3AE/IHA YaCT OT TAX.
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JlpyKecTBOTO omnpeaess pa3xOAUTE 3a MaTEpUallHU 3arnacv, KaTto M3IM0J3Ba METoJa CpPeIHO
npeTerjeHa CTOHHOCT.

[Ipy nponaxba Ha MarepuanHuTe 3amacH TsaxHara OanaHcoBa CTOHHOCT ce MpH3HaBa Karo
pa3xo/1 B NepHo/a, B KOWTO € MPU3HAT ChbOTBETHUAT NPUXOA.

3.10 O6e31eHKa HA UMOTHTE, MALLIHHUTE H 000pyABaHeTO Ha JIpyxkecTBOTO

banancoBaTta CTOHHOCT Ha aKTUBHTE Ha JIpy»kecTBOTO ce npepasriexaa KbM JaraTa Ha
M3rOTBSIHE Ha OTYETa 32 YUHAHCOBOTO CHCTOAHHE C LEJ Jla CE ONpeeH Jajli UMa UHIUKAlIMY,
ye CTOMHOCTTA Ha JajJieH aKTUB € 00e31eHeEHa.

3a nenuTe Ha onpejelsiHe Ha obe3lleHKaTa, akTUBUTE Ha J[py’KecTBOTO ca rpyrupaHy Ha Haii-
MajKara pa3rpaHdYMMa rpyna akTHBM, 3a KOMTO Morar ja ObaaT pa3rpaHH4eHd NapUuHH
NoTOLM — €AMHMIIA, FeHepHpallla MapUUHU MOTOUU. B pe3ynTar Ha TOBa HAKOW OT aKkTUBUTE ca
nperjexaaHu 3a Haiauuue Ha obe3leHka Ha MHJIMBHAyanHa Oasa, a Jpyru Ha 6asa eavHHLA,
reHepupaiia napHyHu NOTOLH.

HHJII/IBl’UlyaﬂHl/ITC aKTHUBH WJIM €JUHHLUHUTE, I’€HEPHPALLIH MNMAPUYHH NOTOLH, C€ MPErjaexaar 3a
HaJIHuMe Ha UHAMKALMHK 3a oOe3lleHKa Ha CTOMHOCTTa WM BEJHDBXK OJUILIHO KbM jaTaTa Ha
H3roTBsAHEC Ha 6ancha, KaKTO W TOraBa KoraTto CbOMTHA HIH [MpoOMsHa B obcrosTencTra
MoKasBaT, Y€ np€HOoCHara CTOMHOCT HAa aKTUBHUTE MOXKE J1a HE 61:}16 Bb3CTAaHOBCHA.

B cnyvanTe, B KOUTO Bb3CTaHOBMMAaTa CTOMHOCT Ha JajleH aKkTHB € NO-HHUCKa OT Herosara
Oanancoa cToitHoCT, GalaHCOBaTa CyMa Ha akTHBA ClieBa Ja Objie HaMaleHa 10 pa3Mepa Ha
BH3CTAHOBMMATa CTOMHOCT Ha akTHBA. ToBa HaMaseHHe Npe/icTaBisnBa 3ary6a oT o6e3UeHkKa.

Bb3cTanoBHMaTa CTOMHOCT mpeicTaBasiBa MO-BUCOKATa OT CHpaBeajMBaTa CTOMHOCT,
HamalieHa ¢ pa3xoauTe 3a npojax0a Ha JajeH akTuB, 0a3uMpaHa Ha Ma3apHU YCJIOBHS, W
cToitHOocTTa B ynorpeba, 0a3zupaHa Ha ceraliHata CTOHHOCT Ha MpPOTHO3MpaHute ObAeLH
NAapU4yHM NOTOLM, OYAKBAHM Ja CE MOJYHaT OT aKTHBa B PAMKHTE Ha MOJE3HHA MYy CPOK Ha
FOJHOCT.

3.11 Cpenku B uyxKjJecTpaHHA BaJyTa

®duHaHcoBHTE OTYeTH Ha JIpy»KecTBOTO ca M3roTBEHW B Obarapcky Jjesa (JIB.) M TOBa €
OTYE€THATa BaJjlyTa Ha J[py»KeCTBOTO.

Cnenkurte B uyXJecTpaHHa BajyTa ce OTYMTAaT MpPH NbPBOHAYAJHOTO MM [MpHU3HABaHe B
oTyeTHaTa BanyTa Ha [IpyxecTBoTo no oduuManHus OOMEHEH Kypc 3a AEHS Ha CIeNKaTa,
(oOsiBeHus pukcuHr Ha bbarapcka HapoaHa OaHka). [lpuxoauTe U pa3xoauTe OT KypCOBM
pa3iMKHU, KOMUTO BB3HUKBAT MPH YPEXKAAHETO HA TE3U CAECJIKH U MPEOLEHABAHETO Ha aPUYHHUTE
MO3MLMH B YYKIECTpaHHa BajlyTa B Kpas Ha MepHoJa, ca OTpa3eHH B OTYET 3a revandarta
3arybaTa W ipyrus BceoOXBaTeH JOXOA .

[losicHUTETHH MPUNOKEHUST KbM (PUHAHCOBUTE OTYETH Ha CTpaHuud ot 7 po 47,
MpeACTaB/ABAT HEPa3/le/iHa YacT OT THX.
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Banytuusat 6opa B bbarapus e soBeaex Ha | roau 1997 r. B u3nbiHeHHE Ha NpenopbKUTE Ha
Mexaynapoanus Banyren ®oun (MB®) n nbpBoHauanHo cTtoiiHocTTa Ha Obirapckus nes e
¢duKcHpaHa KbM CTOHHOCTTa Ha repMaHckata Mapka B cboTHoleHHe 1:1. Cnen BbBEXKAAHETO
Ha €BpOTO ObarapckuaT JeB O6e ¢puKcHpaH KbM €BpoTO B choTHoweHue 1EUR = 1.95583 ns.
KbMm 31.12.2020 r. BcH4KH NO3MLMHM B LIATCKU JI0JIAPH ca Npen3uucienu ¢ kype 1.59386 nB. 3a
1 w.a.

3.12 IleHCHOHHH H APYTH 3abJIAKEHUS] KbM IePCOHAJIA.

JlpyecTBOTO He € pa3paboTBao M HE Mpuiiara MjaaHoBe 3a Bb3HarpaXkJeHUs Ha CJTYKHUTEIUTE
Clle/l HalycKaHe WM JIpyTd [ABbJICOCPOYHM Bb3HArpax/aeHWs  Wid noa ¢opmara Ha
KOMITEHCALIMH C aKLIMH, UJIK C JIJI0BE OT COOCTBEHMS Kanural.

JIpyKECTBOTO OTHMUTA KPATKOCPOUHH 3ab/DKEHUS MO KOMIEHCUPYEMH OTIYCKH, Bb3HUKHAJIM
Ha 0a3a HEeM3MoJI3BaH MJaTeH OJAMIIEH OTMYCK B CllyyauTe, B KOMTO C€ OYakBa OTMYCKHTE Ja
BBb3HMKBAT B paMKUTE Ha 12 Meceula cjej]l AaTaTa Ha OTYETHHS MEPUOJ, Mpe3 KOWTO HaeTuTte
JMLA ca MOJOXHWIM TPyAa, CBbp3aH ¢ Te3M OTMYCKU. KpaTKOCPOUHHMTE 3aab/KEHHS KbM
nepcoHana BKJIIOYBAT 3aM1aTH U COLUMATHH OCUTYPOBKH.

3.13 Kanuraa

AKUMOHEpHUAT KanuTan Ha JIpy»KecTBOTO OTpa3siBa HOMHUHA/IHATA CTOMHOCT Ha EMUTHpPAHUTE
aKUHH.

[IpemuitnuaT pe3epB BKJIIOUBA [OJyuyeHaTa MPEMHUS MO EMUTUPAHH aKL[HH.

[IpeouenbuHUAT pe3epB ce CbCTOM OT neyandu M 3arybu, CBbp3aHU C MpeoleHKa Ha
ofnpeje/ieHH KaTeropuu pUHAHCOBH aKTHBH, HMOTH U CTpaju.

Hepasnpenenenarta mnedanba BKAIOYBA TEKylIMs 3a nepvoAa (HUHAHCOB pe3ynTaT M
HaTpyrnaHuTe neyaidu U HEMOKPUTH 3aryOu, OMpeaesieHH OT OTUET 3a neyanbara W 3arybara u
Apyrus BceobXBaTeH 10X0.

3.14 [anbuu BLPXY A0X04a

JTaHBYHUAT pa3xo] (NpYUX0/1) BKIOUYBA TEKYLIHUS AaHbK U OTCPOUEHHMTE JAHbLIH.

TekylUsT faHbK BPXY JI0X0/Ia € U3UHCIIEH B ChOTBETCTBUE C MPHIJIOKMMATA JlaHbUHA CTaBKa
M JaHbYHM mpaBuia 3a ofJjaraHe Ha J0Xxojla 3a NEpHo/a, 3a KOWTO ce OTHacsT, Ha 0a3a Ha
obnaraemusi GUHAHCOB peE3yJITAT 3a MEPUO/A.

OTCpO'-{CHI/lTe JaHBbLUKW C€ H3UHUCIABAT MO MaCHUBHUA METOJ 3a BCHUKH BPEMCHHU pas3jiMKH,
Bb3BUKBalllM MPH CpaBHCHUE Ha OanancosaTa CymMa Ha aKTHMBUTC WM MNMaCHUBHUTC W TsiAXHaTa
CbOTBC€THA JaHBbYHA OCHOBA.

ITacuBu no OTCpPOYCHH BPEMEHHH Pa3JIMKH CE€ MPU3HABAT B MIBJICH pa3Mep.

AKTUBH MO OTCPOYCHHN BPEMEHHHU pa3jIMKM €€ NpHU3HaBaT CcaMO 10 CTENCHTA, Y€ CHIICCTBYBaA

[TosicHUTEIHWM  MPUIIOKEHH KbM (UHAHCOBUTE OTYETH Ha CTpaHuud ot 7 jno 47,
NpeACTaBABAT HEPA3/Ie/IHA YaCT OT TAX.
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BEPOATHOCT Te Aa 0baT YCBOEHM Upe3 ObJIeIH JaHbUHH Mevanou.

3a ONpeaAc/igdHE Ha pa3Me€pa Ha aKTUBUTE MU TIACHBHUTE MO OTCPOYCHHU JaHBUHM C€ MpHJiarar
JaHBYHH CTaABKH, KOUTO CE€ O4YaKBa Ja OBJaT BAIMAHH npe3 Nepruoja Ha TAXHaTa peajnialms.

HpOMeHHTC B OTCPOYCHHUTE AAHBYHH AKTHUBH WU NMACHBH C€ OTpa3sABAT KaTO KOMIOHEHT Ha
pasxoaa 3a JaHBbK B OTHET 3a nedanbara u 3ary6aTa H Apyrus BCeoOXBaTeH A0X0/ 3a nepuoaa.

3.15 Ilpuxoau u pa3zxoan

[Tpuxoaurte ot npoaaxOu U pa3xoauTe 3a onepaTHBHATa AEHHOCT Ce HAYMC/sABAaT B MOMEHTA
Ha TAXHOTO Bb3HHKBaHE, HE3aBUCUMO OT MapUYHHUTE NOCThNNAEHHUs W maawanus. [Ipuxoaure u
pa3xoauTe OT JIMXBH MO MPEAOCTABEHH ChOTBETHO MOJIyUYeHH 3a€MH U AEMO3UTH C€ HaYUCIaBaT
B MEpHO/a 3a KOMTO C€ OTHACAT, HE3aBUCUMO OT NapUUYHHUTE NOCTBIIEHHUS.

OTUMTAHETO M MPU3HABAHETO HA TNPHUXOAHWTE M Pa3XOAMTE C€ H3BBPLUBA MPH Cra3BaHe
M3MCKBAHETO 3a MPUYMHHA U CJIeICTBEHA Bpb3Ka MEXY TsX.

[TpuxoauTe M pa3xoauTe B UYXKJAECTPaHHA BajlyTa C€ OTYMUTAT MO LEeHTpanHus kypc Ha BHB
KBM JaTaTa Ha HAaYMCJIIBAHETO HM.

3.16 Kpeauten puck
PuckbT, 4e eaHaTa cTpaHa Mo (PMHAHCOBHMA MHCTPYMEHT L€ NMPUYMHHM PUHaHCOBa 3aryba Ha
JApyraTa CTpaHa KaTo He yclee [a U3MJIaTH 3a1bIHKEHHETO.

3.17 JIMKBHJEH PHCK

PHCKBT, Ye ApYKECTBOTO LUE CPELIHE TPYAHOCT MPH U3MbJIHEHHE Ha 3a]b/KEHHs, CBBP3aHU C
(hMHAHCOBM MacCHBH.

3.18 BauayreH puck

PHuckbT, 4e cmpaBeniMBaTa CTOMHOCT WAM ObACLIMTE MNApUYHH NOTOLM Ha (PUHAHCOB
MHCTPYMEHT Il BapupaT Nopaji NpoMeHH BbB BATYTHHTE KYpCOBE.

3.19 JluxBeH puck

PUcKkbT, 4e crpaBeaiMBaTa CTOMHOCT WAM ObACUIMTE MNapUYHM MOTOLM Ha (PUHAHCOB
MHCTPYMEHT Lii€ BapuUpaT Mopaau MPOMEHH B Ma3zapHHUTE TMXBEHHU NPOLIEHTH

[ToAACHUTENTHN NpUI0KEHHS KbM (UHAHCOBUTE OTYETH HA CTpaHuMuM ot 7 npo 47,
NpeACTaB/IABAT HEPA3/E/IHA YacT OT TAX.
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4 IlosicuuTtesnna undopmanusa KbM GHHAHCOBHTE OTYETH

4.1 HmoTH, MAIIHHH H CHLOPBLKEHUSA

3emMu Mawnn  Kommio-  [lpyru O6uo

U, TBPHO
chopbxke  0obopynBa
HUS He

000 B 000 nB 0008 ‘0008 ‘000 nB

KbM | ssHyapu 2019 1.

OtuyeTHa cTOHHOCT 385 36 52 148 981
Harpynana amopruszanms - 3GhH (50)  (148) 410)
OTtnucana amopTH3alus - - - - 183
OtnucaHa oGe3leHKa - - - - (405)
BamancoBa cToiiHOCT 385 5 2 - 392
3a2019r.

HoBonpujiobutu akTuer - - - 1
HauucieHna amoprusanms - (D) (2) - 3)
banancosa ctoiiHoCT 385 4 1 - 390

Kbm 31 nexemBpu 2019 r.

OTueTHa CTOHHOCT 385 36 53 148 622
Harpynana amopruszanms - (32) (52) (148) (232)
BajnancoBa ¢TolHOCT 385 4 1 - 390
3a 2020 r.

HoBonpuaobutu aktuBM - - 1 - 1
HauucneHa amopru3anus - (1) (2) - (3)
banaHcoBa cToitHOCT 385 3 - - 388

K®m 31 nekempu 2020r.

OrtueTHA CTOHHOCT 385 36 54 148 623
HarpynaHa amopTu3auus - (33) (54) (148) (235)
baJjlaHcoBa cTOHHOCT 385 3 - - 388

4.2 AKTHB c nIpaBO Ha N0JI3BaHe

JIpy»KeCTBOTO MMa CKJIIOUEH [0rOBOp 32 HaeM Ha MOMEIIEHHS, CbC CPOK Ha MMOJI3BaHE JAECET
roAMHM, MPU MeceyHa BHocka B pasMep Ha | 300 nB. B kpas Ha neproaa akTuBbT e Objae
BbpHAT Ha JIM3UHIOAaTeNs.

[TosicHuTeAHM MNpPUIIOKEHHUS KbM (UHAHCOBUTE OTYETH Ha CcTpanMuM ot 7 ao 47,
NpeAcTaB/sBaT HEPa3AeJIHaA YacT OT TAX.
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(neRra)
Cpok Ha JIn3uHroBU Hacroswa JluxBenun Edektusen Banancosa 3aabiKeHHe
JA0TroBOpa niamaHus 1o CTOHMHOCT Ha nnalmaHuAa JIUXBCH CTOMHOCT Ha KbM
3a TOJAHHH JIU3UHTOBHUTEC 3a uciusa MPOLEHT AKTHBHUTEC C JIU3HUHIoAaTeAa
JTU3HHT niallaHus nepuon npaBo Ha
MOJI3BAHE
10
roqyHn | 156 000,00 | 120 459.06 | 35 540.94 5% | 120459.06 | 156 000,00
AKTHUBBT C€ aMOpTHU3Mpa Ha JMHeiHa 06a3a 3a 10 roanHu.
AKTHB ¢ IpaBO Ha MOJI3BaHe 31.12.2020 31.12.2019
‘000 nB ‘000 aB
[TepBOHa4anHa cTOMHOCT Ha aKTUBA 120 120
Harpynana amopTuzanas (12) (12)
Hauuncnena amoprusauus 3a nepuona (12) -
banancoBa cTOHHOCT Ha aKTHBA 96 108
4.3 HHBeCTHUHMH B IbILUEPHH APYKeCTBA
Jpy>XecTBOTO UMa ClleJHUTE UHBECTHLIMH B JbLUEPHHU APYXKECTBA :
HMme Ha IBI1EPHOTO PYyKeCTBO 31.12.2020 yuacte 31.12.2019 yuactue
‘000 1B % ‘000 1B %
»bHPA* ATl 5007 99.16% 5007  99.16%
“buctpen” Al 278 85.56% 278  85.56%
“TE CnuBen” Al 69 85.27% 69 85.27%
“Xapmannuiicka kepamuka” AJ| 130 9.29% 130 9.29%
”ATII ByxoBo” Al 7 70.34% 7 70.34%
“Ennpom AHH” AT 195 85.96% 195 85.96%
“TE I'lnesen™ Al 236 68.32% 236  68.32%
“Tlapk xoten Mocksa “AJl 10 729 42.05% 10729  42.05%
16 651 ' 16 651
JpyxecTBara ca perucTpupanu B bearapus.
MetoabT, Mo KOWTO ca oOTpa3eHM BBB (PUHAHCOBUTE OTYETH Ha JIpyxkecTBOTO, €
ceOEeCTONHOCTHHAT.

[losicHuTenHW npunoxeHus KbM (UHAHCOBUTE OTHETH Ha cTpaHMuy ot 7 jo 47,
npecTaBisgBaT HEpa3JesiHa vyacT OT TAX.
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AKUMHUTE HA ABLIEPHUTE NPEANpPUATUS HE ca PErMcTpUpaHH Ha nybnuyHa 6opca W nopaau Tasu

MpHYUHA HC MOXE aa Obaa YCTAHOBCHA crnipaB€JinBara CTOMHOCT Ha aKLUUTE.

4.4 AcoumMpaHu ApykecTBa

4.4.1 MWHBecTHLHMH B aCOLMHPAHH JIPYKECTBA

pr)KeCTBOTO NpUTEXapa akKUHWU B KaluTajla Ha CIEAHHUTE KOMITAHUU!

HNme Ha acounpaHoTO ApPYyKECTBO 31.12.2020  yuacrue  31.12.2019 yuacrtue

‘000 18 % ‘000 1B %

“HMHKOMC-UHCTpYMEHTH U MexaHuka” AJl 11 33.59% 11 33.59%
11 11

HMuBecTHuMMTE B aCOUMHpPaHM TNPEANpPUATHE Ca OTpa3eHU BBbB (PUHAHCOBUTE OTYETH HA
JpyxecTBoTO 1o ce0eCTONHOCTHUA METOL.

4.5 JbarocpoyHHn GUHAHCOBH AKTHBH

HBHFOCPO‘{HHTC (bl/lHaHCOBM AKTUBH OTpPa3¢HH B OTHYETA 3a (bl’lHaHCOBOTO CbCTOAHHUEC Ha
pr)i(eCTBOTO Mmorar ja Obaat npeacTaBeEHN B CIIEJHUTE KATEropul B 3aBUCHUMOCT OT BMJA Ha
HHBCCTULIHATA:

31.12.2020 31.12.2019
‘000 a8 ‘000 a8

DUHAHCOBH aKTHBH JbPXKAaHH 10 NajexR
JIbpXaBHU LIEHHH KHWXa 1 006 1026

1006 1026

Kbm 31.12.2020 r. prHAHCOBUTE WHCTPYMEHTH, IbPXKAHU 10 najaex ca Ha crodHoct 1 006
XWI. JIB. ¥ TNpEJACTaBifABaT IbpXKaBHU LEeHHU KHMXkA emucua ISIN XS 1208855616 ¢ napex
26.03.2022 r. Ilopaan ¢uKcupaHus MM MaJexX C€ OTYUTAT MO aMOPTHU3MpaHa CTOMHOCT MO
MeTo/a Ha epeKTUBHHS JIMXBEH MpOUEHT. EQEeKTHBHUAT 10X0/ OT JUXBH ce onpejens Ha 6aza
¢uKcupaH JMXBEH NpouUeHT OT 2 % roavumiHa auMxsa. JIMXBEHUTE MJAlLaHHWA ca BEJHBXK
roadiiHo — Ha 26.03. Bcdka roauHa. JIMXBUTe ca NpU3HABAaT KaTo (PUHAHCOBMU MNPUXOH,
npunaraiiky MeToaa Ha HauUCIsABaHETO.

[TOACHHUTENHH MNpPUJIOKEHWS KBbM (UHAHCOBMTE OTYETH HA CTpaHuuM ot 7 go 47,
NIPE/ICTaBsBAT Hepa3/IeHa YacT OT TAX.
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31.12.2020 31.12.2019

‘000 nB ‘000 aB

@OHHAHCOBH AKTHBH Ha pa3MnoJjio:KeHHe 3a npoaaxsa
“ITonumepn” Al 344 344
“Keunema” A/l - 2
“Pexopn” A 6 6
M HBeCTMLIMOHHU GOHOBE 30 30
380 382
Ob6e3ueHka Ha “ITonumepu” Al (344) (344)
36 38
O6mo AbJArocpouyHu GHHAHCOBH AKTHBH 1042 1064

IIpencraBeHuTe (PMHAHCOBU aKTHBM Ha pa3nojoxKeHue 3a npojaxba kbvMm 31.12.2020 r. ca Ha
croifHocT 36 Xuu. B. ChIUMUTE ca OTYETEHH 110 ceOECTORHOCT, nopaan 0OCTOATENCTBOTO, He HE
ce TbpryBaT Ha nyOnuyHa 6opca 1 He MOXKe Aa ce YCTaHOBW CNpaBe/UIMBaTa MM CTOMHOCT.

JpyXecTBOTO € M3BBPUWIMNIO obe3ueHKa Ha akuuM B ,llonumepu” AJl, xoero ce abmkM Ha
OTKpHUBaHE Ha MPOU3BOACTBO 10 HECHCTOSTETHOCT HA APY>KECTBOTO.

4.6 OTcpoyeHH JaHBLYHH AKTHBH H NMAaCHBH

OTcpoueHHUTE NaHbLM Bb3HUKBAT B PE3YJNTAT Ha BPEMEHHHW pa3jiuKMU, OTPa3eHU MO MaCUBHMSA
METOA M U3MNOI3Baliku JaHbuHW ctaBku 3a 2020r. -10% (2019r. —10%), morat jga Onjat

NpeACTAaBCHU KaTO.

31.12.2020  31.12.2020  31.12.2019  31.12.2019
ba3zucHa Jlanb4eH ba3ucua JdaHbueH
cyma eexT cyma Edexr
‘000 nB ‘000 aB ‘000 aB ‘000 nB
[TpoBHM3MU HA HEU3MOA3BAHU OTIYCKH 11 1 10 1
OO6e3LieHKa Ha MapUYHU CPEJCTBA B
6aHka 77 8 77 8
O6e3ueHka Ha (hMHAHCOBHU aKTUBH Ha
pasnonoxeHue 3a npoaaxba 344 34 344 34
[TpeoueHka Ha (PUHAHCOBU aKTUBHU Ha
pasnoJjioKeHHe 3a npoaaxoa 297 30 297 30
OTcpoYyeHH JaHBYHH AKTHBH 73 73
[Tpeouenka Ha LK abpxaHu 10 maaex 32) 3 (53) (5
[IpeouieHka Ha (YMHAHCOBU aKTHBH
JbpKaHU 3a TbpryBaHe (588) (58) (702) (70)
OTcpoueHH JaHbYHH AKTHBH (61) (75)
OtcpoyeHH AaHBYHH aKTHB, HETHO 12 2)

[TOSACHUTENHU TPUIOXKEHUS KbM (UHAHCOBUTE
NpeAcTaBIsBaT Hepa3Je/IHa 4acT OT THX.

OTYETH Ha CcTpaHuuy ot 7 po 47,
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4.7 MaTepHuaJjiHH 3aMacH

30

31.12.2020  31.12.2019
‘000 nB ‘000 1B
Ctoku 3 3
3 3

4.8 OuHAHCOBH aKTHBH IbpP:KaHH 32 ThpryBaHe
31.12.2020  31.12.2019
(PHHAHCOBH AKTHBH AbPKAaHH 32 ThpryBaHe ‘000 nB ‘000 nB
JbpKaBHM LIEHHW KHUXKaA 2472 2586
“Hopa“AJl 15 15
“Bamo” Al 1 1
“Uukomc Tenekom Xonauur” AJl 1 1
Hpyru - !
2 489 2604
O6e3uenka Ha “Hopa” Al (15 (15)
2474 2 589

Jlbp:xaBHUTE LEHHM KHMKA Ha CcToHHOCT 2 472 xunnB. emucus BG2040210218 ¢ nagex
29.09.2025 r., ca knacuduuMpaHu B rpynarta Ha (PUHAHCOBUTE aKTMBH IbpikKaHU 3a ThpPryBaHe,
NnopaJv HaMepeHUETO Ha PBbKOBOJACTBOTO Aa HE MM IbP)KH /10 HACTbMBaHE Ha Majexa UM U 3a
noslyyaBaHe Ha nevanba BCJEACTBUE Ha KpaTKOCpouHMTE KojlebaHUs B LEHaTa uM.
EdeKkTHBHUAT 10XOA OT TUXBH ce onpeaens Ha 6a3za GUKCUpaH NTMXBEH NpoueHT. JIMXBUTE ce
NpH3HABAT KaTo (PMHAHCOBH NMPHUXO/IM, NMpHUIaraiki METO/1a Ha HAUMCIIABAHETO.
OcraHanute (UHAHCOBM aKTHUBM IbpPXKAaHW 3a ThPryBaHe ca Ha cToHHocT 2 xui. aB. Te ca
OTpa3eHH 1o cebecTONHOCT, ThH KaTo He ca perdcTpupaHy Ha nybnuMuHa 6opca U He Moxe Ja

ObAa ycTaHOBEHa CMPABEAIMBATA UM CTOMHOCT.

[Topaan wuankauuu 3a obe3leHka, WHBECTMUMATA Ha JpyxecTBoro B ,,Hopa” AJl e

obesueHena 100%.

4.9 @OuHAHCOBH AKTHBH IbPKaHH 10 Najex

31.12.2020 31.12.2019
‘000 nB ‘000 1B

DOHHAHCOBH AKTHBH IbPKAHHU A0 NMagex
[IpenocraBeHu Aeno3uTH B 6aHKH 776 775
776 775

HPCILOCTaBCHl/lTC Nnapyu4yHH CpeCTBA B 0aHKH ca ¢ maJexk LIECT MECCla U 1BAHAACCECT MECELa.

[TosiCHATEMHU MPUIIOKEHUS KbM (PUHAHCOBUTE OTYETH Ha cTpaHuMuM ot 7 po 47,

NpeaACTaBABaAT HEpPaA3A€/IHA 4acCT OT TAX.
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4.10 B3emaHHA OT cBbP3aHH JIHLA

PBKOBOACTBOTO Ha APYKECTBOTO PEryjaApHO npericxKia B3eMaHUuATa OT CBBbP3aHH JIMLA KaTo
U3BBPILIBA 00e3UeHKa Ha MPOCPOUYCHUTE B3CMaHHUA. II’I:IIFOCPO'-IHHTG B3eMaHUs ca obe3neyeHu
CBC 3alucC Ha 3alMnoBe.

4.10.1 Abarocpoy4HH B3eMaHHUA OT CBbP3aHHU JIHLA

31.12.2020  31.12.2019

‘000 aB ‘000 nB

“Ayrycta 91”7 AJ] 1 140 1 140
“ITapk xotesn MockBa” A/l 1369 1381
2 509 2521

JAbarocpouHuTe B3eMaHHUs OT CBBbp3aHU Jula B pasmep Ha 2 509 xun. nB. (2 521 xun. naB. KbM
31.12.2019 r.) ca Bb3HMKHaNHU Ha 6a3a JOrOBOPH 32 HHBECTULIMOHHH 33€MH.

“bwnarapcka xonauHroBa komnaHus” AJl e npeaoctaBuia MHBECTMLIMOHHM 33aEMH  Ha
Apy’KecTBaTa MpH CIEAHUTE YCJIOBHA:

* [lpenoctaBeHuAT 3aeM Ha “Ayrycra — 91”7 A/l B pasmep Ha | 140 xun. aB. € ¢ JIUXBEH
MPOLIEHT KbM JaTaTa Ha NnpefocTaBsiHe Ha 3aeMa oT 9 % OkoHYaTeSHOTO noracsBaHe Ha
3aeMa e npe3 2025 r. 3aeMBT € o06e3neyeH CbC 3alUC Ha 3anoBel B Moj3a Ha
kpeauroaarens. Ot 01.01.2005 r. 3aeMbT € NpelOroBOPEH C aHEKC OT Mecel JEKEMBpHU
2004 r. karo ueneBo 06e3BB3ME3AHO (hMHAHCHpaHE 3a MpuAoOHMBaHE Ha ABArOTpaiHH
aKTMBU W PEKOHCTPYKUMA W MOACPHHU3aLMA Ha CBIIECTBYBAIIUTE [0 TO3M MOMEHT.
Cuurano ot 01.01.2007 r. mocouyeHUAT oCTaTbK No 3aeMa € npeoopMeH C JIMXBEH
npoueHT B pa3mep Ha 6 % Ha roauiuHa 6a3a 10 naacxa my.

* JlpenoctaBeHuat 3aem Ha “Ilapk xoren MockBa” AJl B pasmep Ha | 369 xun. nB. e ¢
JUXBEH MNPOLEHT KBM JaraTa Ha npeaocTaBiHe Ha 3aema oT 9,3 %. OkoHuaTeslHO
roracsiBaHe Ha 3aema € npe3 2025 r. 3aeMbT € 06e3neyeH ¢bC 3anrMc Ha 3anOBea B 1oJ3a Ha
kpeautoaarens. Ot 01.01.2005 r. 3aeMbT € NpeaOroBOPEH 'C aHEKC OT MeceLl ACKEMBPH
2004 r. karo ueneBo 6e3BB3ME3AHO ¢(HUHAHCHUpaHE 3a NpuaoOHMBaHe Ha ABArOTpaiHU
AKTUBM W PEKOHCTPYKLUMS M MOJEPHM3aLMs Ha CbILIECTBYBAIIUTE OO TO3H MOMEHT.
Cuyurano ot 01.01.2007 r. nocoueHUsT ocTaTbk MO 3aeMa € npeodopMeH C JIMXBEH
MpOLEHT B pa3Mep Ha 6 % Ha roauiuHa 6aza no naaexa My.

[TosiCHUTENHU MpUIOXKEHUS KbM (DUHAHCOBWUTE OTUETH Ha cTpaHHuM ot 7 po 47,
NpeACTaBABAT HEPa3Ae/iHa YacT OT TAX.
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4.10.2 KpaTKoCpo4YHH B3€MaHHH OT CBbP3aHH JIHIa

Bzemanua no npedoocmasenu 3aemu:

»Ilapk xoren Mockasa ,, AJ]
.AHkomc UM A1

32
31.12.2020 31.12.2019
‘000 aB ‘000 nB
431 431
257 257
688 688

“bpnrapcka xonauHroBa komnaHus” AJl e mnpenocTtaBuia HMHBECTHUWOHHM 3aeMH  Ha

ApYy>KecTBaTta Npyu CACAHUTE yCIOBHUA:

» [lpenocraBenust 3aem Ha “ [lapk xoten Mockea” AJl B pa3mep Ha 431 xuJ. JIB. € C JINXBEH
MPOUEHT KbM JaraTa Ha MpepocTaBsiHe Ha 3aema oT 7 %. OKOHuYaTeNHO noracsiBaHe Ha
3aema ¢ 2020 r. 3aeMbT € 00€3neUeH CbC 3aMUC Ha 3aMoBEA B M10J133 HA KpeAWTOIaTels.

s [lIpenocraBenusaT 3aeMm Ha “ MlHkomc UM” Al B pa3smep Ha 257 xun. nB.(132 xun.eBpo) € c
JMXBEH TpPOUEHT KbM JlaTaTa Ha mnpepocTtaBiHe Ha 3aema or 4.55 %. OkoHYarenHo
noracsisaHe Ha 3aeMa 2020 r. 3aembT € ofe3neuyeH CbC 3anMMC Ha 3amoBea B MMOJ3a Ha

KpE€AHUTO AaTE4.

B3emanusa no auxeu:

»I1apk xoren Mockaa ,, AJ]
» Ayrycta-91”AJ1
»AHkomMc UM AJT

Bsemanua no npooasicou:

»XapMaHHUicKa Kepamuka”

»l1apk xoten Mocksa ,, AJ]
» Ayrycra-91”AJ]
,ZAHayctpuanen 6usHec ueHTvp AL

[TosicHUTEIHY TIPUIOKEHUS] KBM (QUHAHCOBUTE
NpeACTaBNABAT HEepa3AesiHa 4acT OT TAX.

31.12.2020 31.12.2019
‘000 B ‘000 a8
1108 993

93 24

55 43

1256 1060
31.12.2020 31.12.2019
‘000 a8 ‘000 nB

31 31

36 162

- 54

8 4

75 251

OoTYeTH Ha cTpaHuuu ot 7 po 47,
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Bzemanusn no 0ozoeop 3a uznvanernue na CMP: 31.12.2020 31.12.2019
‘000 1B ‘000 1B
“bpnrapcka MHHOPMALLIMOHHO- KOHCYNTAHTCKA Kblua Al 314 314
Oo6wo 2333 2313
4.11 Jpyrna BzeMaHus
31.12.2020  31.12.2019
‘000 1B ‘000 1B
BiseManus no nuxeu ot JILIK 45 45
B3eMaHHs no AMXBH OT NpEeAOCTaBEHHU AENO3UTH Ha OaHKH 1 1
[TpeannaTteHu pa3xoau 3a aOOHAMEHTH 2 2
48 48
4.12 Iapuunu cpeacraa
31.12.2020  31.12.2019
‘000 nB ‘000 1B
[Tapuunm cpeacrsa B 6aHKH 3014 3443
[Tapuunu cpeacrsa B Opo# 2 4
3016 3447
O6e3ueHka Ha 6JIOKMPaHHU NTAPUYHM CPEACTBA (77 77)
banaHcoBa cTOHHOCT Ha MApUYHHMTE CPEACTBA 2 939 3370
B ToBa uucno:
bnokupanu napuuHu cpeacrsa B 6aHKa 124 137
O6e3ueHka Ha mapuUyHHTE cpeacTBa B HaHKa (77 (77)
banancoBa cTofiHOCT Ha 610KMpaHUTE CpeAcTBa B OaHKa 47 60

JlpyecTBOTO € M3BBpLIMIO 0Oe3lieHKa Ha Mapu4yHUTe cpelacTBa B KopnoparuBHa Thproecka

OaHKa.

[ToscHUTENHW NPUNOKEHUA KbM (UHAHCOBMUTE OTYETHM HA CTpaHMuM ot 7 jo 47,

npeacraBisiBaT HEpa3/esiHa 4acT OT THAX.
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®uHaHCOBH aKTUBH, KNacuULMpaHH o u3nuckBaHuata Ha MCPO 9 no HanaHcoBa CTOHHOCT

31.12.2020 31.12.2019

MC®O 9
DuUHAHCOBH aKTHBH benex-xu : :
KaTeropms 000 a8 000 nB
JAbJIroBU MHCTPYMEHTH,
Jbp2KaBHU LIEHHHW KHWXKAQ, ben 4.4 OTYMUTAHM [0 cripaBeJINBa 1 006 1026
BBHILIEH Ma3ap HAbaro-cpouHu CTOHHOCT B ApYr
BceoOXBaTeH 10X0[
KanunTanoBn nHCTpyMeHTH,
MuBecTHUMH B KanUTaauTe Ha
ben 4.4 OTYHUTAHH MO crpaBeJInBa
ApyrH ApyxecTBa, 00sBEHH 3a o 6 8
HAbarocpoyHu CTOWHOCT B Apyr
npoaax6a
BceoOXBaTeH 10X0]
Ben 4.4 KanuTanoBu HHCTpyMEHTH,
HNHBecTHLMOHHU GOHOBE ' OTUYWTAHU MO CrpaBeIuBa 30 30
HbarocpoyHu .
CTOHHOCT B nevasnbu v 3aryou
Jpyru AbarocpoyHu 6en 4.7 1042 1064
(PMHAHCOBH aKTUBH AbJArOCPOYHH
JABAroBH HHCTPYMEHTH,
JIbIKAaBHU LICHHH KHUXKA, ben 4.7
OTYMTAHH 10 ClpaBeIuBa 2472 2586
BBTpPELIEH nasap KpaTkocpounu o
CTOMHOCT B neyvasbu 1 3aryou
HHBecTHUMHM B KanUTanuTe Ha
KanuTanoBu HHCTpYMEHTH,
JIPYTH ApYXECTBA, OTYUTAHU ben 4.7
. OTYHTAHH NO ClpaBeIMBa 2 3
no cnpaseanusa ctoiHocT B | Kpatkocpounu o
CTOMHOCT B nevanbu 1 3arybu
neyanburte u 3arybure
ben 4.7
ben 4.7 obwo 2474 2589
Kparkocpounn
QHUHAHCOBU aKTHBH
Jlero3uTH Hajg 6 Mec. - ben 4.8 ’ 776 775
OTYUTAHH 110 aMOPTU3UpPyEMa
MHBECTHLIMH Ha NaAex KpaTkocpounu .
CTOHHOCT
(DHHAHCOBH aKTHBH,
ben 4.9.1
B3eMaHus oT cBbp3aHu nHLa Tl AroCpoU i OTYMTAHH 110 aMOPTU3UpYEMa 2509 2521
P CTOMHOCT
DOHUHAHCOBH aKTUBH,
ben4.9.2
B3emaHus oT cBbp3aHH JIMLA KpaTkocpouHH OTYWUTAHH [0 aMOPTHU3HUpYEMa 2333 2313
P p CTOMHOCT
(DHHAHCOBM aKTHBH,
ITapnuHu cpeacTsa U ben4.11
OTYMUTAHHU [0 aMOPTU3UpYEMaA 2 939 3370
€KBUBAJICHTH Kparkocpounu o
CTOHHOCT
12 073 12 632

[losicHUTENHM DPHUIIOKEHHA

npeacraspjiaBaT HEpa3A€iHa H4acT OT TAX.

KbM (bl/lHaHCOBI/ITe OTYECTH

Ha CTpaHHWUH

or 7 nmo 47,
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4.13 /InbpkaBHH LIGHHHU KHUHKA

JIbpKaBHUTE LIGHHM KHHXKA, KOUTO NPUTEXKaBa JpyKecTBOTO KbM 31.12.2020 r. ca eMuTHpaHu
OT NpaBUTeNCTBOTO HA Penybnuka bbirapus Ha BBTpEIIHHA M BbHIIHUA nasap. Te morar na
6baaT NpeCTaBeHU M0 CNEAHNS HAYUH:

lI’bp)KaBHH LHE€HHHU KHHXKAa EMHUTHPaHH Ha BBTPEIIHUA Na3ap.

Ne Ha BH/I Ha najex HOMHHAJIHA
eMHCHSATA BaJyTaTa CTOHHOCT

BG 20402 10218 EUR 29.09.2025r. 1 000 000.00
KpaTkocpouHu ¢pMHAHCOBH AKTHBH, IbLPKAHH 34 31.12.2020  31.12.2019
TbpryBaHe ‘000 1B ‘000 1B
CnpaBeanuBa ctoiiHocT eMucus BG 20 402 10218 2 472 2586

ﬂ’bp)l(aBHl/l LNE€HHHW KHUXa EMUTUPAHH Ha BbHIIHHSA Na3ap:

Ne Ha BH] HA nagex HOMMHAJIHA
eMHCHSTA BaJIyTaTa CTOHHOCT

XS 12088 55616 EUR 26.03.2022 r. 500 000.00
ABJrocpoudHn ¢HHAHCOBH AKTHBH HAa Pa3IoJIOKeHHe 31.12.2020  31.12.2019
3a npoaaxoa ‘000 aB ‘000 nB
Cnpageanua croitHocT emucua XS 12 088 55616 1 006 1026

JlbpkaBHUTE LIeHHH KHMKa emucusd XS 12 088 55616 ca knacuduuupanu B rpynara Ha
(dbvHaHCOBUTE aKTUBU Ha pasnojiokeHue 3a npojaaxba. M3bpaH e MeToaBT 3a OTUMUTAHE MO
CMpaBejiiBa CTOMHOCT KaTO paslMKUTE OT MPEOLEHKUTE ce OTYMTAT B cOOCTBEHMs KanuTal
(npeoueHbYEH pe3eps).

JIbpKaBHHUTE LIEHHW KHHWXAa ca JbJAMOBM LEHHHM KHMXKA, W3aBaHU M TapaHTHpaHU OT
abpkaBata. Bewuku 6warapeku ALK ca rapantupanu ot Peny6nvka bearapus u ce cuutar
332 HUICKOPUCKOB WJIH 6€3pUCKOB HHCTPYMEHT.

eraHTeH PHCK — I[’bp)l(aBHl’lTe LHEHHU KHHWXKA C€ XapaKTECpHU3UpaT € MHOI0 HUCHK KPECIAUTCH
PUCK, fiopaau BUCOKHUA KPEIAHUTCH peﬁTHHF Ha EMUTCHTHTC HUM. ﬂ%pmaBaTa KaTO CMUTEHT Ha
JUBAT C€ NO0A3Ba ¢ HAR-ronsaMo JAOBEPHE OT HHBECTUTOPUTE B CPABHCHHUE C IPYTUTE U31ATCIIA HA

[ToscuurenHu npunoxeHus KbM GUHAHCOBUTE OTYETHM Ha CcTpaHuuM ot 7 no 47,
NpeAcTaBsABaT HEpPa3e/iHa YacT OT TX.
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obnMrauun nopaayd Mankus pMcK oT (anuT M u3najzaHe B CBCTOSHME Ha HEBB3MOXHOCT Ja
00cCIyKBa 3a/IbJIKEHHUATA CH.

JIukBuaeH pHcKk - JIMKBUAHUAT MM pUCK € HE3HauMuTelleH, Thi KaTo Te ca cpej Hai-
JMKBUJIHUTE PHHAHCOBU MHCTPYMEHTH, ThPryBaHH Ha ObJIrapckus GHUHAHCOB Masap.

HasapeH PHCK - To3zu PUCK CC onpeaesa OT NTUXBCHATA NOJUTHKA Ha AbpXKaBaTa, BOJACHaTa OT
MMHMCTCpCTBO Ha (bl/lHaHCl/lTe (bl/lCKaﬂHa NONMUTHKA, UAJTOCTHOTO pa3BUTHUE HA HKOHOMHKaTa U
BLTPELUHHSA KAMUTAJOB na3ap U CbCTOAHUETO U TEHACHUHUHUTE Ha MEXKAYHAPOOHHUTE (bldHaHCOBl/l
rnasapu. LIeHuTe Ha JObpXXaBHUTEC [IEHHH KHHXA C€ TMPOMCHAT TrJaBHO B pE3yJTaT Ha
U3MEHCHHUATA HA JIMXBCHUTEC MMPOLUCHTH.

Jpy’XecTBOTO HE € M3MON3BaNo CbAEOHM peleHUss U JOMYCKaHHMs NpH TIpelieHKara 3a
NpeoLieHKaTa Ha AbPXKaBHUTE LIGHHH KHHUXKa.

4.14 Kanurana

4.14.1 AKIHOHepeH KanmuTal

AKUMOHEpHHAT KanuTaj Ha JIpy»KecTBOTO ce CbCTOM OT OOMKHOBEHM aKLMH C HOMHHAJHA
CTOMHOCT B pa3Mep Ha | JB. 3a akuus. BcMUKM akLMM ca ¢ NpaBo Ha MOJyYaBaHE HA JUBUJCHT
M JIMKBUJALMOHEH ] W MpeACTaBaBaT eauH rnac ot O61oTo chOpaHue Ha aklIMOHEPHUTE Ha
JlpyXecTBOTO.

31.12.2020 31.12.2019
Bpoit akiimy HanbJHO NNaTeHU

~ B HAYaJ0TO Ha roAMHATa 6 583 803 6583 803
- EeMUTHpaHH Mpe3 roguHara - -
Bbpoii aknun HanbJaHO iaTeHu kbM 31 gexkemBpu 2020 r. 6583803 6583803

Hsma ropuanueck U Guzuyecku 1uua, KOUTO Ja ca KpalHO KOHTPOJMPALH, MOOTAEIHO MIH C
JIOTOBOPHO CIIOpa3yMEHHE.

4.14.2 Jloxoau HA AaKNHSA H JHBHAEHTH

OCHOBHHMSAT KOXOA Ha aKLMA € U3YKUC/IEH KaTo 3a YUC/IUTEN € WM3MOJA3BaHa BelHYMHATa — HETHA
neyasba, noyiexalla Ha pasnpeaeeHle MeXx 1y npuTexareluTe Ha 0OMKHOBEHH aKLMH.
CpenHomnpereryieHUAT Opoil akiMK, W3MOJ3BAH 3a M3UYUC/IABAHETO HAa OCHOBHMA JOXO] Ha
aKlMsl, KAKTO W HeTHaTa nevanba rojjexalla Ha paslpeje/ieHHe MEXIy NpUTEXKaTeluTe Ha
O00MKHOBEHH aKLIMOHEPHUTE, € KaKTO CJIE/Ba:

[loscHUTEHU TMpHIIOKEHHS KbM (GUHAHCOBUTE OTYETHM HA cTpaHMuM oT 7 po 47,
rpe/cTaBisBaT Hepa3/Je/iHa 4acT OT THX.
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31.12.2020  31.12.2019

‘000 nB ‘000 1B
Herna neuan6a/3ary6a 3a Tekyuus nepuoa (521) (79)
CpenaHonpereryieH 6poi akuuu 6 583 803 6 583 803
OcHoBen 0x01 (3ary6a) Ha akuHA (JieBa 32 aKUHSA) 0.079) (0.012)

4.14.3 Tlpeouenka Ha aKTHBH (J1BH:KEHHe Npe3 neprHoaa)

31.12.2020  31.12.2019

‘000 nB ‘000 1B
Pesepe oT npeoueHka Ha PUHAHCOBH aKTHBH:
Jbp>kaBHU LIEHHU KHUXa 2n (15)
21) (15)
Hauncnen oTcpoueH AaHBK 2 2
[IpeoueHbueH pe3eps, HETHO OT JIAHbK 19 13)
OTnHcBaHe Ha NpeoleHbYeH AKTHB Ha PHHAHCOBH
AKTHBH Ha pa3MnoJiosKeHHe 3a npoaaxoa:
Kcunema AJ] @) -
) -
Hauucnen orcpoyeH naHbK - -
[IpeoueHbUEH pe3epB, HETHO OT AAHBK 0] -
IIpeouedbueH pe3epB, HETHO OT AAHBK 001110 (20) (13)

4.15 PesepBn
31.12.2020  31.12.2019

‘000 1B ‘000 a8

[Ipemuen peseps 7 407 7407
Ilpeouenbuen peseps (550) (530)
Hpyru pezepsu 13 559 13 559
20 416 20 436

[TosCHUTENIHM TPUIOXKEHUST KbM (UHAHCOBHUTE OTYETH Ha CTpaHuuM ot 7 po 47,
npeacTaBisBaT Hepas/eliHa HacT OT TAX.
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[IpeoueHbunuaT peseps kbM 31.12.2020 r. ce oTHacs 3a:

38

31.12.2020  31.12.2019
‘000 aB ‘000 a8
OuHAHCOBM aKTHBHU Ha pa3nosiokeHue 3a npoaaxda, (578) (577)
HETHO OT OTCPOUEH JIaHbK
OHUHAHCOBH aKTHUBH JABPKAHU 10 NAJEK,
HETHO OT OTCPOYEH JAAaHbK 28 47
(550) (530)
4.16 3aabaxeHHs KbM CBbLP3aHH JHLA
JABJAroCcpoUHH 3aAb/3KEHHS KbM CBbP3aHH JIMIA
31.12.2020  31.12.2019
3a1bMKEHUS KBM JIM3UHIOATENH — IBITOCPOYHA HaCT ‘000 1B ‘000 nB
,»l1lapk xotesn Mocka“ A/l 91 101

KpaTKOCPO‘lHH 3a81bJIXKEHHA KbM CBLP3aHH JIHL &

KparkocpounnTte 3anbiKeHHs Ha NPEANPHUATHETO MO MOJYYEHH JEMO3WTH ca Bb3HMKHAIM
rnaBHO Ha 6a3a CKJIOUEHM JOrOBOpPH 3a MpPEeOCTaBEHH CPe/CTBa Ha JOBEPUTEIIHO yrpaBieHHe
Ha AbliepHu Ha “bbarapcka Xonauurosa Komnanua” AJl npeanpuatusa. Te3n 3aabikeHHs
HAMAT ¢ukcHpaH naaex. Cpeacrsara ce ynpasnapat oT “bearapcka Xonauurosa Komnanus™
AJl 10 MOHWCKBAaHETO MM OT MPEAOCTaBMIOTO I'M NpeanpuATHe. JpykecTBara, NpeloCTaBUIHU
JIeNo3UpaHid CyMH HauMCsBaT €KEMECEYHO JIMXBa B ClEJHHUTE pasMepH:

»bHAPA“ AJl - 2 % Ha roavmiHa 6a3a 3a /JIeNO3uT B ieBa
»bucrpeu“ Al — 1 % Ha roauiiHa 6a3a 3a 1€MO3UT B Jie€Ba
» _Ennpom AHH* Al - 0.05 % Ha roanwHa 6a3a 3a 1€N03MT B J1€Ba

31.12.2020  31.12.2019
‘000 B ‘000 nB

3aabJKeHHS 110 MOJIy4eHH JeNM03UTH
,BUPA“ AJ] 76 76
,buctpen” AJl : 89 89
,Eanpom AHH“ ATl 125 125
290 290

3aabJKeHHs M0 JJHXBH M0 JeNo3UTH
.BUPA* AJ] 8 6
,buctpeu” AJl 3 3
11 9

[ToSICHUTEIHH NPUNOKEHHA KbM (UHAHCOBUTE OTYETH Ha cCTpaHMuy ot 7 no 47,

npeacraBasBaT HEpa3/jejiHa 4acT OT TAX.
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3agbkenus mo npoaax0ta Ha yCJIyru
»L11apk xoten Mocksa™ A /]

1 1
3aabaKeHHs KbM JIM3HHTO/IaTENIH — KPaTKOCPO4HA
yacT
,»,I11apk xoten Mocksa*™ AJ] 10 10
10 10
O6u10 KPaTKOCPOUYHH 32 bJIKEHHSs 312 310
O6uo 3aab/KeHHsI KbM CBbP3aHH JIHLA 403 411

4.17 3aabiaxkeHHs KbM 0aHKa MO MOJYUYCHH 32€MH

HpyxecTBoTO € noay4uio nombapaeH 6aHKOB 3a€M B pazmep Ha 538 XMIILLJIB. KaToO € CKJIIOUEH
JIOTOBOP 3a PEBOJIBUpAlla KPEAUTHA JIMHUA ¢ OAHKOBAa MHCTHUTYLMA NMPH JOTOBOPEH JHXBEH
MpoueHT B pazmep Ha eaHoMmeceueH LIBOR /B eBpo/ nmtoc HanbaBka. KpeauTHara nuHus e
obe3neueHa ¢ mapU4HU CpPEACTBa.

4.18 JIb/IKHMH TEKYIIH JaHBbIH

JlaHbUHHTE 3abJDKEHHS BKIIOUBAT:
31.12.2020  31.12.2019

‘000 nB ‘000 nB8
JC 3 5
3 5

4.19 [Jpyru 3aabJ/iKeHHsA
31.12.2020 31.12.2019

‘000 aB ‘000 nB

3abKEHHS MO HEU3ION3BaHU OTIYCKH KbM MepcoHana 10 9
3aab/KeHHA 3a COLMAaNHU OCUTY POBKH 2 2
3a1b/DKEHHUS MO MPEeAOCTABEHH JEMO3UTH 1 -
13 11

[TosiCHUTENIHK  NpPUIOKEHHUS KBM (UHAHCOBUTE OTYETH Ha CTpaHMud ot 7 po 47,
npeacTaBisBaT Hepa3JAe/Ha 4yacT OT TAX.
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4.20 PasxoaH 3a mepcoHa/ia, BKIAYHTE/IHO JOTOBOPHTE 32 ylpaBJjieHHe H KOHTPOJI

31.12.2020  31.12.2019

‘000 a8 ‘000 a8

Pa3xoau 3a 3annaru 580 642
Pa3xo/1 3a COUMATHH OCUTYPOBKH 85 88
665 730

4.21 Pa3xoau 3a He3aBHCHM (PHHAHCOB OUT

31.12.2020  31.12.2019

‘000 nB ‘000 1B
Pa3xo/iM 3a He3aBUCUM (PHUHAHCOB OAUT 3 7
3 7

4.22 PDuHAHCOBH NPHUXOAH, HETHO
31.12.2020 31.12.2019

‘000 aB ‘000 1B
IIpuxoaH OT JHXBH, CBBP3aHH C:
- (hMHAHCOBH aKTHBH, AbPIKAHH [0 MaAEK 133 133
- 33€MH KbM JbILEPHH IPYXKECTBA 196 209
- 0aHKOBH JIENO3UTH 1 |
IIpuxoau oT JIUXBH 330 343
Pa3xoau 3a THXBM, CBbP3aHH C:
- IpeA0CTaBEHHU JENO3UTH OT JbIIEPHH ApY>KeCcTBa 2) (2)
- IMXBH MO NPEAOCTABEHHU KPEAUTH (6) @)
- aKTMBH C NIpaBO Ha M0JI3BAHE (6) (6)
Pa3xoaH 3a 1uXBM (14) (15)
Ilpuxoau oT JUXBH, HETHO 316 328

[TOACHUTENHW MPUNOXKEHHA KbM (HUHAHCOBMUTE OTYETHM Ha CcTpaHMuM ot 7 no 47,
NpeACTaBisABaT HEpa3ie/lHa yacT OT TsX.
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JApyru ¢puHaHCOBH NPHXOAH /pa3xoaM:

Pe3ynarat oT npoMsiHa BbB BaJyTHUTE KypcOBE (181) 41

PesyaraT oT npeolieHka Ha (UHAHCOBU aKTHBH AbPXKAHH

3a TbpryBaHe, HETHO (114) (18)

Hpyru ¢p1HaHCOBH pa3xoH (29) (22)

Apyrn ¢duHaHCcOBH NPUXOAH, HETHO (324) 1

PHHAHCOBH NPUXOJH, HETHO 8) 329

4.23 Pa3xoau 3a JaHBK

OyakBaHHTE pa3xojH 3a JaHbUM, OasupaHy Ha eeKTUBHATA JAaHBUYHA CTaBKa B pasMep Ha 10
% (2019r.-10 %) u neHcTBUTENHO MpPU3HATUTE JAHBUHUTE pa3xoad B OTYET 3a nevanbara
3arybaTa u pyrus BceoOXBaTeH JOXOA Morar Aa 6bAaT paBHEHH KaKTo cjejBa:

31.12.2020 31.12.2019
‘000 1B ‘000 nB
(DUHAHCOB pe3yaTaT 3a NepUoAa Npeau AaHbLU (533) 81)
JlaHbuHa cTaBKa 10% 10%
OuakBaH pa3xoj 3a JaHBK - -
basucha  Jlanbuen basucua  JlaHbueH
cyma edext cyma edexT
npu 10 % npu 10 %
YBeJjiHueHHs
Bpemennu paznuxu
Pesyntar oT npeolieHka Ha ()UHAHCOBU aKTHUBH 114 11 18 2
Pasxoau no HaTpynBail ce HEU3MOJI3BaHH OTIMYCKH H
pa3zxoJu CBBp3aHM € TAX 32 OOLUECTBEHO U 3APaBHO
OCHUrypsiBaHe 11 1 10 l
Henpu3natu pa3xoaM 3a aMOpTH3aUHUH U JIMXBH,
CBBP3aHH C aKTHB C MpaBO Ha M0JI3BaHE 3 | 3 1
130 13 31 4
Hamanenus
Bpemennu paznuxu
OO6noxeHUTe pa3xoau Mo HATPYNBALLKY CE HEU3MONI3BaHH
OTIYCKH MpH Tialiane (10) (D (16) 2)
(10) @ (16) 2)
duHaHCOB pe3yaTaT clieq AaHbYHO Npeobpa3yBaHe (413) (66)
JlanpuHa cTaBka 10% 10%
Texkyul pa3xoj 3a JaHBK - -
OTcpoyeH JaHBYeH NPHXO] B pe3y/TaT OT:
- 00paTHO NMposiBieHHE Ha AAHBYHHU BPEMEHHH PA3IHKH 12 2
Pa3xoa 3a 1aHBK, HETHO 12 2
[losichuTenHn MNpUNOXKEHUWs KbM (PHUHAHCOBUTE OTYETH Ha CTpaHuMuM oT 7 po 47,

npeaACcTaBaABaAT HEpa3A€iHA 4acCT OT TAX.
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4.24 CjaelKH ChC CBBP3aHH JIMIA

Tpamaxuu MTEC CbC CBHP3aHH JiMUa Ca U3BbpUIBAHH TIPH NazapHH yCJIOBHUA.

4.24.1 Cpenxu ¢ AbIMEPHH NPeANPUSTHS

Hokynka Ha ycayru:
-nokynka Ha ycayru ot “Ilapk xoren Mockea” AJ]

IMponax6a na ycayru:

-npoaax6a Ha ycayru ot “buctpeu” AJ]

-npoaaxo6a Ha ycayru oT “Ilapk xoren Mocksa” AJ]
-npoaax0a Ha ycayru ot “Ennpom AHH” AJ]
-npoaax6a Ha ycayru ot “Tbpr.Ha enpo Cnausen” AJl

IIpuxoam oT JIMXBH MO 3a€MH
- “ITapk xoten Mocksa” A/]

Pa3xoaM 3a JIMXBH N0 AEMNO3HTH
- “BUPA” Al
- “buctpery” AJ]

4.24.2 Cpeaku ¢ Apyry cBbLp3aHHU NpeAnpUsATHA

IIpoaa:xba Ha yciryru:

-npojax6a Ha ycayru Ha ,, MBI Al
-npoaax0a Ha ycayru ot “Ayrycra-91” AJ]
-npoaax6a Ha ycayru ot “Uukomc UM” AJ]

IIpuxoau oT JIUXBH 110 3a€MH
-“Ayrycta-91” AJl
-“Uukomc UM” AT

[TosicHUTEHW MNpPUNOKEHUS KbM (HHAHCOBWTE OTYETH

NpeacTaBpsABaT HEpa3aCcaHa H4acT OT TAX.

42
31.12.2020 31.12.2019
‘000 1B ‘000 s1B
8 8
8 8
15 15
39 180
35 -
35 -
124 195
115 118
115 118
1 1
1 |
2 2
31.12.2020 31.12.2019
‘000 aB ‘000 nB
4 4
30 180
35 -
69 184
69 78
12 13
81 91

Ha cTpaHMuM ot 7 po 47,
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4.24.3 Cpae/kH ¢ KJIOY0B YIIPaBJAeHCKH MePCOHAJl

31.12.2020  31.12.2019

‘000 1B ‘000 nB

KparkocpouHr Bb3HarpaxaeHus
- 3a11J1aTH 406 453
- pa3xo/1 3a COLIMAIHA OCHUTYPOBKH 37 37
443 490

UneHoseTe Ha ¥YnpaBureaHus © Haa30pHKUS CbBET Ha ApY>KECTBOTO €a BHEC/IM FapaHLMH 32
ynpaBjieHueTo cu B pazmep 81 xun.ne.

4.24.4 Canna KkbM Kpas Ha roJAHHaTa

31.12.2020  31.12.2019

‘000 1B ‘000 1B
B3emanus ot:
- IbLLEPHH NpeanpUSITHS 2975 2 998
- ApYTH NpeAnpUATUs 1867 1836
O0wo: B T.uHCI0 4 842 4 834
JABJITOCPOYHH 2509 2521
KPaTKOCPOUYHH 2333 2313
3ab/OKEHHS KbM:
- IbLUEPHH NpeANpHUATHS 403 411
O010: B T.YHCJIO 403 411
ABJATOCPOYHH 91 101
KPaTKOCPOUYHH 312 310
4.25 KpeauTten puck
31.12.2020  31.12.2019
‘000 1B ‘000 aB
TbproBckK M APYTH B3eMaHHUs 2067 2047
JbarocpoyuHu B3eMaHus 2547 2 562
WHuBecTuumu ¢ pukcupaHa 10X0AHOCT 4254 4 387
[Tapu ¥ napu4yHA €KBUBAJEHTH 2937 3366
11 805 12 362

MakcHumanHata KpeiMTHa eKCNO3MUMs KbM JlaTaTa Ha 6anaHca 3a ThproBCKH B3eMaHHs
Ha pY)KECTBOTO, MO reorpadcku paloHu:

[TossCHATEIHM NPUIOKEHHA KbM (UHAHCOBUTE OTYETH Ha cTpaHuuM ot 7 jpo 47,
Npe/ICTaBIIABaT HEepa3Ae/lHa 4yacT OT TAX.
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B cTpaHarta

4.26 JIukBHEeH PHCK

31.12.2020

‘000 aB

3aabKeHHs KbM DaHKa 10 MoJIy4YeH 3aem
TBpProBcKM U Apyry 3a1bIKEHUS

31.12.2019

‘000 1B

3aabmxeHre kbM DaHKa Mo NoayvyeHu
3aeMH

TBHProBcky M ApYTy 3aabJIKEHHUA

4.27 Baayrten Puck

44

ExcnosuuusTa Ha APYKECTBOTO KbM BaJIYTEH PUCK €:

31.12.2020
‘000 1B

TBproBckH B3eMaHuA
[Tapu ¥ napuuHU €KBHBANEHTH

3aab/keHHsl KbM DaHKa Mo MonyveH 3aeM
TBProBeKM 3abIKEHUS U APYTU
bpyTHa GanancoBa ekcro3uuusa

[TosicHUTENHU MPHUJIOKEHH KBM  (UHAHCOBUTE

NnpeacTapigBaT HEpa3zACAHA 4acCT OT TdX.

31.12.2020  31.12.2019
‘000 1B ‘000 1B
2 067 2 047
2 067 2047
JloroBopenu
banaHcosa napvyHu
CTOHHOCT notoun 6 -12 meceua
538 (538) (538)
413 (413) (413)
951 951) (951)
Jlorosopenu
banaHcoBa NapuyH1
CTONHOCT noroud 6 -12 meceua
548 (548) (548)
420 (420) (420)
968 (968) (968)
BGN EUR [SN1D
2 067 - -
614 374 1951
- (538) -
(413) - -
2268 (164) 1951

OTUETH Ha CTpaHULH

or 7 po 47,
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31.12.2019 BGN EUR USD
‘000 1B

TbproBcku B3eMaHus 2 047 - -
[Tapu 1 napuyHK eKBHBaNEHTH 956 259 2155

3anbikeHHe KbM GaHKa Mo nolyveHu

3aeMH - (548) .
TBproBeky 3aabIKEHNS U APYrH 420) - -
BpyTha 6anaHcoBa eKcno3numns 2583 (289) 2 155
CpeneH npuioxuM Kypc 3a Kypc Ha narara Ha
nepuona oT4era
31.12.2020  31.12.2019 31.12.2020  31.12.2019
USD 1.71 1.75 1.59 1.74

Ananuz Ha yyecmeumennocmma

[lopumenne ¢ 10% Ha neBa chpsmo cheiHdTe BanyTd KkbM 31.12.2020r me poBene 1o
yBenuueHue/(HaManeHne) Ha coOCTBEHHUS KanuTall W nevanbarta WM 3arybara chC CyMH, Taka KakTo ca
nokaszaHd rmno-gosy. To3nm aHanu3 ce OCHOBaBa Ha TOBa, Y€ BCHYKH JPYrH MPOMEHJIMBH, W IIO-
CMELHATTHO JIMXBEHUTE MPOLIEHTH OCTaBaT HENpoMeHeHH. ChIMAT aHanu3 e u3BbplieH 3a 2019 r.

31.12.2020  31.12.2020 31.12.2019  31.12.2019

‘000 a8 ‘000 aB ‘000 aB ‘000 1B

B oTueTa 3a B otueTa 3a

B kanurana noxona B kanurana J10X01a

USD - 195 - 216

10 npoueHTHO oTcnabBaHe Ha JieBa cnpsiMO BaayTuTe no-rope kbMm 31.12.2020r. 61 MMano cbLOTO
KaTo CyMH, HO oOpaTHO KaTo nocoka e(dekT Npu AOMyCKaHeTo, Ye BCUYKW ApPYrH MPOMEHJIMBM ca
MOCTOSTHHM.

PaswpeHo onoBecTsBaHe 3a edekTWTe OT M3MEHEHMETO Ha BalyTHMTe KypcoBe ¢ 1% BBbpXY
BaJlyTHUTE €KCIMO3HLMU N0 OTAEIHH BalyTH W eeKT OT MpoMsaHa Ha BajyTHH MO3ULIMH NPH MIPOMSIHA €
1 % Ha Kypca Ha neBa cnpsMo BanyTara.

[TosicHUTeNHW MpUIOKEHUS KbM (UHAHCOBMTE OTYETH Ha cCTpaHMUM oT 7 no 47,
NpeACTaBNsABAT HEPA3A€lHa YacT OT TAX.
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4.28 JluxBeH pucCK

Hucmpymenmu ¢ puxcupana ooxoonocm
(DHUHAHCOBH aKTHBH

Huempymenmu ¢ nnasawya 00xo0Hocm
@urHaHCOBH NacHBH

31.12.2020

‘000 1B

HMuctpyMeHTH ¢ nmnasaiua nuxea
YyBCTBHTETHOCT Ha MapHUYHHUS MOTOK
(HeTHO)

31.12.2019

‘000 1B

HuctpymenTH ¢ nnasaila 1MxBa
YyBCTBMTENIHOCT HA NapUYHUS MOTOK
(HeTHO)

4.29 CnpaseaiuBHTE CTOHHOCTH Ha (HHAHCOBMTE aKTHBH M MACHBH, KAKTO 1
TeXHUTe OTYETHH CTOHHOCTH B 0TUeTA 32 (HHAHCOBOTO CHLCTOSIHHE €A

NpeacTaBeHH KAKTO cjie/iBa:

TbproBckH U Apyrv B3eMaHHs
HuBectuimu

[Tapu W napuyHH €KBUBaNECHTH
3anbikeHHs KbM OaHKa Mo MojayyeHH
3aeMH

Tbproscku v 1pyry 3aabiKeHUS

46

31.12.2020 31.12.2019
‘000 nB ‘000 nB
4254 4 387
538 548

Edexr ot

EdexT oT npoMsHa B oTyeTa NpOMsHa B

3a 10X0Ja Kanurana
1% 1% 1% 1%
yBeNUYeHHe HamalleHHE YBEJHUUYEHHE HaManeHue
5 (5) - -
5 (5) - -
31.12.2020 31.12.2020 31.12.2019 31.12.2019
‘000 1B ‘000 nB ‘000 aB ‘000 B
banancosa CnpaseanuBa  banaHcoBa CnpaBeanusa
CTOHHOCT CTOHHOCT CTOMHOCT CTOHHOCT
2 067 2 067 2047 2 047
6 801 6 801 6 949 6 949
2939 2 939 3370 3370
(538) (538) (548) (548)
(413) 413) (420) (420)
10 856 10 856 11 398 11 398

[ToscHUTENHU nOpPUIOKEHUA KbM (HHAHCOBUTE OTYETH Ha CTpaHuud ot 7 po 47,

npeacrapisiBaT HEpa3aA€iaHa 4acT OT TAX.
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Huea na oyenneane Ha cnpaéeonruéama CmoiHoCM

TbproBekn U Apyry B3eMaHus
MuBectnunu

[Tapy ¥ mapy4HHU €KBHUBAJIEHTH
3aab/keHHe KbM OaHKa Mo MoNyueH 3aeM
TBProBckM M ApYrH 3aAbIKEHHUA

31.12.2020 31.12.2020 31.12.2020
‘000 aB ‘000 nB ‘000 nB
Huso 1 Huso 3 061110

- 2 067 2 067
6 801 - 6 801
2939 - 2939
(538) - (538)
- (413) 413)
9202 1654 10 856

Hugo | — JIMCTUHrOBaHU (HEKOPUTUPAHH) LEHH Ha AKTUBHHUTE Ma3apy 3a UASHTHUHH aKTHUBH/

MmacMBH

HuBo 3 — AKTUBHW/ macuBH, KOUTO HE ce OCHOBABAT Ha HabslofaeMa nasapHa MHopMauus

[TOSsCHUTENHH MNpPUNOXKEHUS KbM (UHAHCOBUTE OTYETH Ha CTpaHMUM oT 7 po 47,

NMpeACTaBJIABAT HEpA3ACIHA H4acCT OT TAX.



