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TTTEHMOOP KEITUTAJT AICHI

INPHJIOKEHUE KbM ®OUHAHCOBHSI OTUET
kbM 31 nexemBpu 2020

1. Hudopmanmus 3a APYKecTBOTO

TJIEHMOOP KEIIUTAJI AJACHIL ([pyxecTtBoTo) € nyOIMYHO axKLUMOHEPHO [JpYy>KECTBO U
AKLMOHEPHO PYKECTBO ChC CMNELMATHA HHBECTHUUOHHA L€, PETUCTPUPAHO B bbJirapus M BNUCaHO B
Toproeckus peructsp, ¢ EMK 204509737, ynitto akunu ce ThprysaT Ha bbarapcka gonnosa bopca —
Codus AJL.

HpyxectBoTo ¢ yupeaeHo Ha 21 mapt 2017 roauta no pesa v npy ycloB1aTa Ha 3aKOHa 3a JpyKecTBaTa
¢bC cneunanna uuBectuuronHa ten (3JJCHUL). CepanuiueTo v aipechT Ha yNPaBJIE€HHUE HA APYIKECTBOTO
carpan Bapmna, yn. llnnka Ne 10, et.5.

OCHOBHUSAT NpeAMET Ha AEHHOCT Ha JPY>KECTBOTO € HaOMpaHEe Ha CPEeACTBa, Ype3 M3AaBaHe Ha LEHHH
KHH)KA, MOKYIIKAa HA HEABMXXMMMW MMOTH M BELLHM NpaBa BbpXy HEABWXMMH MMOTH, W3BbpLUBAHE Ha
CTPOEXHU U NoJoOpeHUs, C LieN NPeJOoCTaBsSIHETO UM 3a YNpaBieHHUE, OTAABaHE MO HAEM, JHU3UHT WU
apeHja u npojaxodara uMm.

MHuBecTHUHOHHATA L€l Ha JAPYKECTBOTO € HapacTBaHe Ha KanuTana u4pe3 auBepcnduunpaHu
WHBECTHLWH B OU3HEC, XXWJIHLUHW W APYTH HMOTH, XOTENH U 3EMU Ha TepuTopusTa Ha bbnrapus.

JpyKecTBOTO HMa €JHOCTENEeHHA CUCTEMA Ha yTIpaB/ieHUe U ce ynpasnsBa oT CbBET Ha AUPEKTOPHTE B
CbCTaB:

e Acen Anexcanapos Benuukos — unied Ha CbBeTa Ha AMPEKTOPHTE /HE3ABUCHM UJICH 10 CMUCHIIA HA
32KOHA U YCTaBa Ha APYKECTBOTO/;

e ['eprana Atanacosa MapuHoBa — Ynen Ha CbBeTa Ha AMpekropute U M3nbiaHuTeneH qupekrop;

e Banentuna Huxonaesa JJumutpoBa — UneH Ha CbBeTa Ha AMpeKTOpUTE U Heros Tlpencenaren;

Hpy>xxecTBOTO ce ynpap/isea 1 NpeAcTasisipa onepaTUBHO oT M3nbiaHUTENEH RUPEKTOP B JINLETO HA I-
»a ['eprana Atanacosa MapuHoBa.

OcBeH uncHoBeTe Ha CbBET Ha AUPEKTOPHUTE, KbM JlaTaTa Ha (bI/IHaHCOBl/Iﬂ OTHET B APYXKECCTBOTO UMaA
HAa3Ha4y€HO €1HO JIMLE O TPpYAOBO MPABOOTHOLLUECHHEC.

Heiinoctute no excnnoarauus ¥ NOAAPBAKKA HA NPUAOOUTUTE HEABUIKHMH MMOTH Ca Bb3JOXKCHU HA
obcnyxBamio npyxectBo ,Hoeue Meranu” AJl rp. lesus. [lefiHocTuTe no opranusupale u BOJEHE Ha
CYETOBO/IHATA OTYETHOCT Cca Bb3J0XKeHU Ha obcayxBaulo apyxectso ,,MK Akaynt* EOO/I rp. BaptHa
Hactosius roauiieH GuHaHCOB OTHET € 0f00peH 3a u3naraHe ¢ peiucHiue Ha CbBETA HA AUPEKTOPHTE
oT 1 mapt 2021 roauHa.

2. bBa3a3a usrorssine HA GUHAHCOBMSI OTYET M CUETOBOXHH IPUHIIMITH.

38 O6a pamka na puHAHCOBO OTUYHTAaHE

I[p}')KGCTBOTO BOAU CBOCTO TEKYLLLO CHETOBOACTBO U U3roTBs (bl’l HAHCOBHUTEC CH OTHETH B CLOTBCTCTBHEC C
W3HMCKBAHUATA Ha 6l)ﬂrapCKOTO TBHProBCKO K CHETOBOAHO 3aKOHOAATEJICTBO.
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TJTEHMOOP KEITHTAJI AJCHI

NPUWJIOKEHUE KBM ®UHAHCOBUSI OTUET
kbM 31 nexemBpu 2020 (npoabJikeinne)

2.1. O6wa pamka Ha ¢uHAHCOBO oTUMTaHE (1POABJIKEHHE)

HactosamaT (GprHAHCOB OTYET € M3rOTBEH B CBHOTBETCTBUE C W3UCKBAaHMATA HAa MexAyHapojHUTE
CYETOBOJHHM CTaHOapTH, u3naHne Ha CbBeTa MO MEXIYHapOAHW CYETOBOJAHMW CTaHAAPTH M NPHUETH 3a
npunoxkeune ot Esponeiickus cbro3. Kbm 31 nexemspu 2020 r. MCC BrutouBaT MexayHaponHuTe
CYETOBOJHU CTaHAapTH, MexxayHapoaHuTe cTaHaapTy 3a ¢punancosn otuetn (MCOO), TwakyBaHHsTa
Ha [locTosIHHUST KOMUTET 3a passcHeHus U ThikyBaHusTa Ha IlomuTeTa 3a pazsichenus Ha MCOO.

MCC ce npenusnaBart BCAKa rogMHa M ca BanMaHW CaMO 3a roguHarta Ha vu3aaBaHETO CU KaToO B TAX CE
BKJIIO4BAT BCHYKH NMPOMEHH, KAKTO U HOBWUTE CTAaHAAPTH U Pa3sACHCHHS. I'onsima yacT OT TAX He ca
NPpHUI0XXHUMH 3a AeHMHOCTTA Ha NnpeanpusaTueTo, nopaau CHCLU/[(l)H'-«lHMTe BbIIPOCH, KOWUTO CE€ TPECTHUPpAT B
TAX.

2.2. ITbpBOHavajHO MpuJaraHe Ha HoBH W npomeHenun MC®O, KouTo ca B cHJIa 3a TEKYLIHsI
OTHETEeH MEePHOA

PbroBoacTBOTO Ha Jlpy»KecTBOTO ce € CLOoOpasuio C BCHYKM CTaHAapTH M pa3siCHGHWS, KOUTO ca
MPHJIOKHMH KbM HEroeara JEeHHOCT M ca npueTu oduuunanHo 3a npuioxedue or EC kbm aarara na
U3rOTBSHETO Ha HacTosILMS PHHAHCOB OTHeT. PLKOBOACTBOTO € HANpaBuaO0 NPEryies Ha BNe3NHUTE B cHNa
oT | snyapu 2020 r. npoMeHH B CBLIECTBYBALUWTE CHCTOBOAHM CTAHJAPTH M CUMTA, Y€ TE HE Hanarat
3Ha4YMMHU NMPOMEHH M0 OTHOUIEHHE Ha MpuiaraHara rnpe3 TekyllaTa roanHa cyetoBoaHa noautuka. [o
CbLIECTBEHUTE OT TSX ca:

Hsmenenun ¢ MCC 1 Hpeocmasane na @unancosu Omuemu uw MCC 8 Cuemosoona Honumuka,
Ilpomenu ¢ Cuemogoonume Hpubnuzumennu Ouenxu u I'peuru: Jedpunuyus 3a chujecmeenocm

H3meHeHnsTa ca B cuia 3a rOAULIHY NEepUonM, 3anouBallid Ha unu ciea 01 snyapu 2020 r., karo ce
NO3BOJIABA MO-PAHHOTO UM npuarane. UsMeHeHusTa passcHsBat AeGuHAUMATA 38 CbLLECTBEHOCT H KaK
TpaOBa Aa ObJe npunaraHa T, KaTo MPelOCTaBsIT MPAKTHYECKH HACOKH, KOUTO 0 cera ca Ouin BKIKOUCHH
B apyru MC®O. M3MeHeHUsITA CBLIO Taka MOSICHABAT, Y€ CHLUSCTBEHOCTTA 3aBUCU OT €CTECTBOTO W
3HA4YMMOCTTA Ha HHbopManuaTa. J[pyKecTBOTO Lie aHalu3upa U oUeHH eeKTHTE OT U3MEHEHUSTA BLPXY
(hPMHAHCOBOTO CHCTOSIHWE WM PE3YNITATHUTE OT JeiHOCTTA.

Kounyenmyaana pamxa 3a (hunancoeo omuumane

bopna no MCC nyGnukysa HM3menenara KonuenryanHaTa pamka 3a GMHaHCOBO oTuuTaHe Ha 29 MapT 2019
I., KOSTO € B CHJIA 3a FOAMLLHK NEPHOAH, 3anodsalln Ha uau cnen 01 suyapu 2020 r. Konuentyannara
pamKa npeacTaBs KOHUENLUUHUTE 3a GUHAHCOBOTO OTYMTAHE, pa3paboTBaHe Ha CTAHAAPTH, HACOKK OTHOCHO
U3rOTBSHETO HA [IOCNEAOBATENHH CUETOBOAHH TTOJIMTUKH W HACOKH KbM Pa3zOMpPaHETO U HHTEPNPETHPAHETO
Ha cranaapture. OCHOBHUTE POMEHH, BbBEACHU B peBusrpaHaTa KoHuentyanHa pamka 3a ¢GUHAHCOBO
OTYHTAHE, €A CBbP3aHH C KOHIIEMLMSITA 32 OUEHKa, BIJIIOUHTENHO (akTOPUTE, KOUTO ClleBa Ja ce B3emar
npeABUA NpH u3bopa Ha 6a3za 3a OLEHKA, U KOHUENUUATA 32 MPeACTABsSHE U ONOBECTABAHE, BKIOUYHTEHO
M KOU JI0XOAM M pa3Xxoiu ce knacuuuupar B JApyr BceoOxBaTeH Aoxod. KoHuentyanHata paMka ChLio
TaKa NpeloCTaBs aKTyanu3upaHu OlpeeNeH s 33 aKkTUB U NacHB U KPUTEPUM 32 TAXHOTO MPHU3HABAHE BbB
¢uHaHcoBUTE OTHETH. [Ipy»KECTBOTO LIE aHaNM3upa M OUEHW e(PEKTHTE OT U3IMEHEHWATA BhPXY
(PMHAHCOBOTO CBHCTOSHWE WIIM PE3YJITATHTE OT AEHHOCTTA.

H3BBbH nocoueHoTO no-rope, pPbKOBOACTBOTO Ha Jpy:KECTBOTO HE cuuTa, 4e € HeobXOoAMMo ja
OMOBECTABA B TFOAULIHWSA (UHAHCOB OTYET HAWUMEHOBAHMETO Ha Te3u MeXAyHapoaHW CUeTOBOAHM
CTAaHJAPTH M pPa3fCHEHHS KbM TAX, B KOMTO Ca HanpaBeHW NpoMeHn, dopmanHo oaobpenu unu
HeonoOpeHn oT EBponelickus cblo3, KOUTO L BIS3aT B CHIa B Oblelle, 6e3 Te 1a e OTHACAT UK J1a

Toouuen punancos omuem 31 oexemepu 2020 16



TTTEHMOOP KEITHTAJT AQCHI

[IPUJIOKEHUE KbM ®UHAHCOBUS OTUYET
KbM 31 nexkemBpu 2020 (npoabikeHHe)

2.2. IIbpBoHauanHO npuiarane Ha HOBH u mpoMencHu MCdO, KOHTO ca B CHJIA 32 TEKYINUsI
oT4eTen nepuoi (MpoabJasKeHue)

3acaraT cepuosHo geiiHoctra My. [Iogo6HO UMTUpaHe HAa HAUMEHOBAaHHs Ha CTAHAApPTH U Pa3siCHEHUS
KBM TAAX, KOUTO HE €€ MpHUarar B IeHHOCTTa Ha ApY»XeCTBOTO O1 MOIJIO Aa 0Bejle 10 Hepa3OupaHe U 10
TO/ABEX1aHE HAa MOTpeOUTENnnTE Ha MHGOPMALIKMA OT HACTOALINS (HHAHCOB OTYET.

2.3. CueToBOAHM HMPHIIHUIH

(DUHAHCOBHUST OTYET € H3rOTBEH B ChOTBETCTBUE C OCHOBHUTE CUETOBOJHHW NPERNOIOKEHUS 33 TSKYLLO
HauyuCHABaHe U 3a AelicTRallo npeanpusTue. Benpeku ue kbM 31 nekemBpu 2020 r. TekyldTe nacusu
NpeBHLLAaBaT TEKYLIMTE aKTHBU € 17 Xun. eBa, pbKOBOJACTBOTO € YBEPEHO, Ue L€ OCUTIYPH pecypcH 3a
HAaBPEMEHHOTO OracsiBaHe Ha 3aAbJDKEHUSATA Ha APYKECTBOTO WM L€ TPEIOTOBOPH TEXHUTE MAJEKH B
cnyuail Ha HeOOXOAUMOCT, € KOETO LIiE OCHIYPH HOPMAJIHOTO MPOTHYaHE Ha AelHOCTTa U 3a B ObaeLle.
OueHkaTa Ha AKTUBUTE M NACUBUTE W U3MEPBAHETO HA NPUXOAMUTE M Pa3XOAHTE C& OCHLUECTBSBA MpPH
cnasBaHe Ha NpPUHLMMNA HA UCTOpUYecKaTa lieHa. To3n npuHuMn e MoaMbUUMpPaH B OTIPE/Ie/IeHH Cay4an
C MpeoLieHKAaTa Ha HAKOW aKTHBH M/UJTM NAaCKBK A0 TAXHATa CIpaBeinBa CTOMHOCT KbM 31 nekeMBpU Ha
TEKY1laTa roAiMHa, KaKTO TOBA € MOCOYEHO HA CLOTBETHUTE MECTA O-HATATbK.

2.4. CpaBHuTeIH AQIIHN

CbrnacHo ObJTapcKOTO CHETOBOLHO 3aKOHOAATENCTBO, (DMHAHCOBATA TOAMHA MPUKJIOUBA KbM 3]
AEKEMBPH U NPEANPUATHATA Ca JTbXKHU Aa NPeACTaBAT FOAWILUHY (GUHAHCOBH OTYETH KbM ChLIATa aTa,
3a€/1HO CbC CPABHMTENIHW AaHHK KbM Ta3M jlarta 3a NpeAxoaHarta roauna. [1pn HeoOX0AHMOCT HIKOM OT
nepara B OT4YeTa 3a (PMHAHCOBOTO CBCTOsSHME, B OTUETa 3a neyanbata uaM 3arybara v apyrus
BCEOOXBAaTEeH JOXOA M B OTYETa 32 MApUYHUTE NOTOUM, NMpeAcTaBeHW BbB (HHAHCOB oruer 3a 2019
FOMIMHA, KOWTO Ca CPABHUTENHH AaHHHU, B HACTOALLUS OTUCT Ca peKIacH(PULUPaHM C Les Aa Ce MONyUH
no-nobpa cbOCTaBUMOCT ¢ AaHHKTe 3a 2020 roaunta.

2.5. C4eToBOAHHN NPEANOTOKERUS U TPHGJIN3HTENNN CHETOBOIIH OUCHKH

[punoxenuero Ha MCC H3HuCKBa OT pbKOBOACTBOTO HA IPYKECTBOTO Aa HANPABM HSIKOW CHETOBOJHH
NPEANOAOKEHHUA U NPUOAN3UTENHN CUCTOBOIHHU OLUEHKH MPH U3rOTBsAHE HAa GDUHAHCOBUTE OTHETH, C LS
onpejensHe CTORHOCTTA Ha HKOW aKTHUBH, IACHUBH, NPHXOIN W Pa3sXxou.

Te ce u3BLPLIBAT Bb3 OCHOBA Ha Hait-nobpara npeleHka Ha pPbKOBOACTBOTO, Ga3MpaHa Ha UCTOPHUECKUS
OMUT W aHaAJIM3 HAa BCHYKW aKTOpH, OKa3BALM BAUSHUE NPU JafeHUTe OOCTOATENCTBA KbM AaTara Ha
M3roTBsHE Ha (uHaHCOBUTE oT4eTH. JelicTBUTeNnHUTE pe3ynTaTH GUXa MOIMIM Aa C€ pasivMd4aBaT OT
NPEeACTABEHHUTE B HACTOALUMS QUHAHCOB OTYeET.

2.6. DYHKUHOHATHA BAJYyTa M BaJlyTa 11a NpeacTaBaie HA (GUHATICOBUTE OTUETH

DyHKUMOHANHA BajlyTa € BallyTaTa Ha OCHOBHaTa WKOHOMMYECKa Cpefa, B KOSTO €IHO ThpProBCKO
ApY*XeCTBO (PYyHKUMOHHPA U B KOSTO [JaBHO CE€ MEHEPUPAT M W3Pa3XoABaT napuyHuTe cpeacrsa. Ta
0TpassiBa OCHOBHUTE CACNKH, CbOUTHS M yclioBus, 3Hauumu 3a Hero. OT 1 sHyapu 1999 roauua
ObarapckusaT nes e ¢ QUKCcHpaH Kypc KbM espoTo: 1.95583 neea 3a 1 espo.

Hpy>XecTBOTO BOAN CHETOBOACTBO U CbCTaBs (PUHAHCOBWUTE CH OTHYETH B HALMOHAJHATA BajlyTa Ha
Peny6nuka bvnrapus — 6barapcku nes.

Bcuuku naHHY B HACTOSALLMS GUHAHCOB OTYET Ca NPeACTaBEHH B XHIISA/IK IEBA, OCBEH AKO HAa CbOTBETHOTO
MSICTO HE € NOCOYEHO HELLO ApYro.
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TTEHMOOP KEITHTAJT AJCHUI

NPIWIOXXEHUE KbM GHUHAHCOBHUS OTUET
KbM 31 nexkemBpu 2020 (mpoabJskenne)

2% YyxaecTpaHua BajyTa

Chnenkute B 4yXKAecTpaHHA BajyTa c€ BMUCBAT MbPBOHAYANHO KATO KbM CyMmaTa Ha 4y»JAecTpaHHaTa
BaJlyTa ce Mpujara UeHTpalHUAT Kypc Ha bvarapcka Haponna barka (BHB) xbM natara nHa caenkara.
KypcosuTe pa3nuky, Bb3HUKBALLHK IPY YpesKAaHe Ha BATYTHUTE NapHUHU MO3ULUMH WK NNPU OTYUTAHETO
Ha T€3W NapUYHU MO3ULIHH NPH KYPCOBE, pa3iIMyHU OT TO3U, M0 KOITO MbpBOHAYAIHO ca OHIIK NPU3HATH,
C€ OTUMTAT B OTHeTa 3a neyanbara uinu 3arybara u Apyrusi BceoOXBaTeH JOXOJ 3a CbOTBETHUSA NIEPHONL.

ITapuunnTe cpencraa, B3EMaHUATA U 3aQbXKCHUATA, ACHOMHUHUPAHW B UY>KJECTpaHHa BajlyTa Ce€ OTUMTaT
B JIEBOBATa PaBHOCTOMHOCT Ha 0a3a BaJlyTHUS Kypc KbM JaTaTa Ha onepanusTa U ce NMpeoLeHsBaT Ha
MecedHa 6a3a no oduumnanHus kype Ha BHbB 3a nocneaHus padoteH neH Ha Mecela.

3. Jedunnuusa 1 onenka Ha ejieMenTHTEe HA GUHAHCOBHSA OTUET
3.1. HNHBECTHIIHOIIHH HMOTH

pr)KCCTBOTO OT4YNTa KAaTO MHBECTUUUMOHHHU UMOTHU 3€MHU U CrpaJiu, KOUTO C€ AbpXKaT 3a [MoJly4aBaHe Ha
npuxoan OT HAEM H /nunu 3a YBCJIMUCHHE HA KaluTala, o MoAeJja Ha clipaBe/ljiuBara CTOMHOCT.
HMHBECTUUMOHHUTE UMOTH CE€ OLEHABAT NbPBOHAYATHO T10 CG6CCTOF!HOCT, BKJTFOYBallla MOKYyMHaTa UueHa
W BCAKAKBH pa3xoau, KONTO Ca NpsAKO CBbP3aHU C WHBECTHUHOHHWUA WUMOT, HaAaMmpUMEp XOHOpapH 3a
NpaBHU YCIIYTrH, AaHbUH 110 NPEXBBPIAAHE HA UMOTA U APYTH pa3XodH Mo cacjkKara.

MHBECTULIMOHHUTE UMOTH ce npeoueHsaBaT Ha roguuiHa 6aza W ce BKJIOYBAT B OTHETA 32 (I)I/IHaHCOBOTO
CbCTOAHHUE [10 Ma3apHUTEC UM cToiHocTH. Te ce onpeaenaT OT HE3aBUCUMU OLICHHUTETIN € ﬂpOd)eCl/lOHaﬂHa
KBaJ'IHCbHKaU,Hﬂ W 3HAYUTECIICH ﬂpOCbeCI/IOHaJ]eH ONUT B 3aBUCUMOCT OT XapaKTepa H MECTOHAXOKACHUCTO
Ha UHBECTHIIMOHHHUTE UMOTH, 6a3upaﬁ|<u C€ Ha A0KasaTeJICTBA 3a Mas3apHATC yCNOoBUA. Bcesika nevanda
Huiu 33[‘)’63 OT NpOMsiHa B cnpaBcannBara CTOMHOCT WJIM OT nponaJK6a Ha JaaeH WHBECTHUHWOHEH UMOT
CC Npu3HaBa He3a0aBHO B Nevyandara uiu 3ary6aTa Ha pea ,,npOMeHM B CMIPABCAJIMBUTE CTOHHOCTH Ha
MHBECTHIIHOHHHUTE UMOTH”.

[lpuxoanTe OT HaeM W ONepaTHBHUTE PA3XOJH, CBbP3aHH C HHBECTUUMOWHW UMOTH, C€ NPEACTABAT B
OT4eTa 3a nevyanbara Uik 3arybarta u Apyrus BceoOXBaTeH JOXOL.

3.2. DHUHAHCOBH HHCTPYMEHTH

(DHUHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOWTO Nopax/a eHOBPEMEHHO KaKTO (GPHHAHCOB aKTHUB B €1HO
NpeANnpHATHE, Taka U GUHAHCOB MACHB WM HHCTPYMEHT HA COOCTBEHUS KANUTAN B IpYro NpeanpusITHE.

®DuHaHCOBUTE aKTUBU M TACHBH C€ NPU3HABAT B OTYETA 338 (DMHAHCOBOTO CHCTOSHWUE, KOTATO M CAMO
Korato JIpy»ecTBOTO cTaHe CTpaHa Mo JAOrOBOPHUTE YCIOBHS HA UHCTPYMeHTa. PMHAHCOBUTE aKTUBH
CE OTMMCBAT OT OTHETA 33 (PUHAHCOBOTO CLCTOSIHUE, CEA KaTo JOTMOBOPHUTE Npasa 3a MoJyyaBaHeTo Ha
NapuyHy MOTOHMM €a M3TEKAM WM aKTUBUTE ca MNPEXBLPAEHW W TpaHchephbT WM OTroBaps Ha
H3WCKBAHMUATA 3a OTIIMCBaHe. DUHAHCOBHUTE NACHBH CE OTITUCBAT OT OTHETA 338 PMHAHCOBOTO CLCTOSIHUE,
KOraTo W €aMO KOraTo €a MNoraceHu — T.e. 3a[b/DKeHHEeTO, ONpeAeieHO B AOroBOpa € OTNaAHAo,
aHyJIHpPaHO WK CPOKBLT MY € H3TEKDBIT.

ITpn nmbpBOHAYaNHOTO MM npusHaBaHe (MHAHCOBUTE aKTHBH (MACHBHM) CE OLUCHSBAT MO ClpaBeluBa
CTOMHOCT ¥ BCHYKHM pa3sXoid MO CAeKaTa, B pe3ysiTaT Ha KOATO BB3HUKBAT (PMHAHCOBUTE AKTWBH
(macusn), ¢ U3KJIlOYeHHe Ha (BDUHAHCOBHTE akTWBW (IACHBM), OTYUTAHU MO CMpPaBEANUBA CTOHHOCT B
nevanbara un 3arybara.
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TTTEHMOOP KEITHTAJI AACHL

HPUJIOXEHHUE KbM ®UHAHCOBHS OTUET
kbM 31 gexemBpy 2020 (npoabJskenne)

B82° PuHaHCOBH HUCTPYMeHTH (IPOIBJIKEIIHC)

DUHAHCOBH aKTHBH WU NACHBH ce HETUpPAT W HETHATa CTOWHHOCT ce npeacrtaBs B OT4HETa 34 Q)MHaHCOBO
CbCTOAHUE TOraBa v cCaMoO Torasa, Korato Apy>XeECTBOTO HMa NPpaBHO OCHOBaHHWE 1a HETUpA CYMHTE U KMa
HaMEpCHUE UJIN Ja ypeXKaa Ha HCTHa 0aza unu Ja peanvsnpa akTHBa U Aa ype€au nacvuba ¢AHOBPEMEHHO.

3a llenuTe Ha nocsieaBaueTo OU€HsBaHE, JPYKECTBOTO Knacndpnunpa q)HHaHCOBHTC aKTUBW U NACHUBH B
CJICAHUTE KaATCropuu: npeaoCTaB€HW KpECAWTH U B3CMAaHUA W q.)l/IHaHCOBI/l nacuBKy IO aMopTU3vpaHa
CTOHHOCT. KnacndmuupaHeTo B CbOTBETHATA KaTeropus 3aBUCHU OT LE€JTa H CPOHHOCTTA, C KOATO €
CKJIKOUEH CbOTBETHHA A0I0BOP.

3.2.1. TIlpegocTaBeHH KpeAMTH H B3eMaHMsI

HpeIIOCTaBeH ATEC KpeauTH W B3eMaHuATa, BB3HWUKHaIW [bpPBOHAYaJIHO B ApPYXECTBOTO, Ca
HEOACpHBAaTHBHH (bHHaHCOBM aKTHUBU C Q)mccnpaHn WU OonpeacJIMMH CPOKOBE 3a YPCXKIAaHE, KOUTO HE CE
KOTHpaT Ha aKTUBEH nasap. B oruera 3a ¢)HHaHCOBOT0 CbCTOSAIHUE Ha APYKECTBOTO aKTUBHUTE OT TasH
Kareropus €€ CbCTOAT OT TbProBCKW U APYTrd B3CMaHUs U NapyuyHW CpEeACTRBA.

Tvp2oecku u opyzu e3emanus

Cnel NbpBOHAYATHOTO UM NpPH3HABAHE THPIOBCKUTE B3EMAHMS U B3EMAHUSATA 110 JIMXBEHU 3aEMU ce
OLIEHsIBAT MO aMOPTH3MpaHa CTOWHOCT, U34UMcleHa Ha 6a3a MeToaa Ha epEKTHBHMS JTUXBEH MPOLUEHT, U
HamajeHa ¢ eBeHTyanHaTa 3aryba or ofe3ueHka. KpaTkocpouHWTe B3eMaHHs HE c€ aMOpTH3Wpar.
3arybara oT ofe3lieHka ce HauucisBa B Cjydail, ye cblecTByBaT OOEKTHBHM JoKasaTescTBa KaTo
Hanpumep 3HaUUTENHW PUHAHCOBH 3aTPYJAHEHHS Ha JUIbKHIKA, BEPOSITHOCT JUTBXKHUKBT a U3NajHe B
JMKBHJAUKS W APYTH.

Iapuunu cpeocmea

[TapuunuTte cpeicrTBa ¥ NapUYHUTE €KBUBANCHTH B JIEBA Ca OLUEHEHU MO HOMHUHalHATa UM CTOHHOCT, a
NapuyHUTE CPEACTBA B YY>KAECTPaHHaA BallyTa - Mo 3akntourrenuus kypc Ha bBHDB kem 31 nekemBpu Ha
CBbOTBETHATa roAnHa. [lapuyHuTe CpencTBa 3a UeIUTE Ha ChbCTABSIHETO Ha OTYETa 3a NlapHyHUTE N0TOUY
ca MapM4yHHUTE CPEeACTBA 10 OAHKOBU CMETKH.

3.2.2. dDuUHAHCOBH MACHBH M0 AMOPTH3HPAHA CTOHIIOCT

Cneu NbPBOHAYATHOTO WM TNpPU3HABAHE ApPYXKECTBOTO OUCHABA BCUYKH d)HHaHCOBH nacuBu I10
aMoOpTHU3HpaHa CTOHHOCT C U3KJIOYEHHUE Ha: (bm—lchosuTe nacuBW, OTHUTAHU MO CIIpaBEeAIHBa CTOWHOCT
B neyandara M 3ary6aTa; (I)HHaHCOBMTC nmacuMBH, Bb3HHKHAJIW, KOraTo NPCXBBPIAAHETO HA aKTUB HC
OTroBapss Ha YCJOBHATA 3a OTMUCBAHE, AOrNOBOpHM 3a q)HHaHCOBa rapaHuns, aHraXXuMeEeHTd 3a
NpeaoCTaBAHE Ha KpEeAWUT € JINXBECH MPOLECHT, NO-HHUCBbK OT MaszapHUi. B otuyera 3a (bPIHaHCOBOTO
CbCTOSIHNE HA APYIKECTBOTO TE3U MACHUBU Ca NMPECACTABECHH KATO ThbProBCKW U APYTH 3aAbJIKCHUS.

Tvpzoscku u Opyzu 3a0b1icenus

TLproBeckuTe M APYTH 3aAbJKEHWS BB3HUKBAT B PE3yJNTaT Ha [OJYYEHH CTOKM WIM YCIYTH.
KpaTkocpouHuTe 3aabIKEHUsI HE C€ AMOPTH3HPAT.
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33 OcHoBeH KanmuTaJ u pe3epBu
3.3.1. OcHoBen KanmuTaj

['nenmoop Kenuran AJJCHIL] e ch3aaieHo KaTo aKLIMOHEPHO APYKECTBO CbC CMIELMANIHA MHBECTHIHOHHA
uesn, ydpeaeHo e no pena Ha TwhproBckus 3akoH M 3akoHa 3a Jpy)KeCTBaTa CbC CheUManHa
nHBectiuuoHHa uen (3JICHL]). [IpeamMeTbT My Ha AEiHOCT € OrPaHHYEH CaMO IO CCKIOPUTHU3aLHUs Ha
HEeABMKMMU UMOTH B PenyOnuka bbnrapusi. OcHOBHMAT KanmuTan Ha APYXKECTBAaTa CbC crneuuanHa
WHBECTHULIMOHHA LeJl He MOoKe Aa Obae no-mainbk oT S00 x. nB. U ce Habupa CaMo OT MapHyHH BHOCKH,
KoeTo e usnswaHeHo ot I 'neumoop Kenurtan AJJCHLI.

AKLLMOHepHTe OTrOBapPsT 3a 3albJDKCHUSATE HA APYXKECTBOTO A0 pasMepa Ha CBOCTO aKLIMOHEPHO y4acTHE
B KanuTtanla ¥ MOrat ja nperenavpar BpblUaHe Ha TOBa y4yacTHe caMO B NMPOU3BOJACTBO MO JIMKBUAALIKA
WU HECBCTOATECITHOCT. AKLII/IOHCPHHSIT KanuTtan € OUCHCH N0 HOMUWHAJ/THaTa CTOMHOCT Ha M3JaJIeHUTE
aAKLHA,

CaenkuTe, ¢ KOUTO MpH Cia3zBaHe Ha creunanHute ninckeanus Ha 3JJCHLL apyxecTBOTO HHBECTHUpa B
HEJIBUXHUMHI UMOTH, C2 HOPMATHBHO 3aLLUTEHH OT MPEAABABAHETO HA WCKOBE 33 HULLOKHOCT WM 3a
OTHOCHTENIHA HEAEHCTBUTEIHOCT MO OTHOLUEHME Ha KPEAMTOPHUTE HAa MPOAABAYHUTE HA UMOTHTE, B
clly4auTe, KOraTo 3a HsIKO# OT TAX e OTKPHE NPOW3BOACTBO 3@ HECHCTOATEIHOCT.

3.3.2. PesepBu
Ilpemuen pesepes

HpyxectBoTo dopMupa npeMHeH pe3epB 3a CMeTKa Ha CPEACTBaTa, NOJy4eHH Hajl HOMMWHaNHaTa
CTOTHOCT Ha aKUMKMTE NPH U3ABAHETO UM.

3axonosu pezepeu

HpyxecrBoTo e dopmupano ®ona PesepseH, B pazmep, paBeH Ha 10 % OT cTOHHOCTTa HA OCHOBHHS
Kanuran.

Cpenctsara oT ¢oHAa MOTaT /1a Ce U3MON3BAT CaMO 3a MOKPUBAHE HAa FoAMLLIHATA 3ary0a v Ha 3arybu ot
NpeAXOaHU TOAHHU.

3.4. JduBuaenTH

CobraacHo 3[ICHLL, JIpyxecTBOTO € 3alb/HKEHO Aa pasnpeesis B 1013a Ha aKLIHOHEPHTE He MO—Manko
oT 90 % ot nevanbaTta, onpeaeneHa no CbOTBETHUS pea. JIMBUASHTUTE Ce U3IIALLAT B cpok Ao 12 Mecela
OT Kpas Ha CbOTBeTHaTa ¢uHaHcoBa roanHa. Ha ocHoBaHne usucksanmnsita Ha 3J{CHULL, prrkoBOACTBOTO
Ha J[py:xecTBOTO € NpHUeNo MONUTHKA 3a HAUUC/IIBaHe Ha 3aKOHOBO ONpeAe/ieHHs AHBHACHT B Kpasi Ha
BCsika ()MHAHCOBA rofMHAa B HamaleHWe Ha HeTHara nedyanba 3a ChbOTBETHATA FOJMHA M PECNEKTHBHO
NpU3HaBaHE HA TO3W AWBUIACHT KATO TeKylO 3adb/DKEHHE KbM Kpas Ha OTYETHUS TMepUHOA.
OKOHYATENHOTO pELUeHHE 3a pa3Mepa Ha NbJDKMMUSA AMBUICHT ce B3ema orT O6wWoTo chbpaHue Ha
aKklH1oHepuTe Ha J{pyxecTBOTO.

3.5. JIn3uur

Ha parara Ha Bnu3aHe Ha J0roBopa B cuna, I[py)KCCTBOTO npeucHaBa najin A0roBOpPLT NpeAcTaB/isABa UK
CbAbpiXKa JHM3UHT. A HUMEHHO, Aany AONOBOPBLT MPEXBLPJIA MPaBOTO Ja CE€ KOHTPOJIUpa U3I0J3BAHCTO Ha
HﬂeHTHqﬁ)l/ILlMpaHl/Iﬂ AKTHUB 3a OMNpeAL/ICH IEpHo OT BpEME.
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3i5: JIu3uHr (npoabiskerne)
Apyacecmeono kamo nuzunzononyuamen

HpyxecTBoTO Npuiara eAMHEeH NOAXOM 3a MPH3HABAHE ¥ OLCHSABAHE Ha BCUUKH JIM3WHTH, C U3KIIOYEHHE Ha
KPaTKOCPOYHUTE JIM3UHIH (T.. IN3UHTH ChC CPOK Ha JIM3MHIOBHS L0OroBop A0 12 Meceua) U JU3WHTUTE Ha
aKTUBH C HUCKA CTOHHOCT. [Ipy»ecTBOTO Mpu3HaBa 3a/bJXKSHHS 110 JIM3UHIHY 32 MJIAaLaHe Ha JH3HHIOBUTE
BHOCKM M aKTHBH C MPaBO Ha NOJ3BaHe, NPeACTaBIABALLY NPABOTO HA MN0A3BAHE Ha aKTHBHTE.

Axmuesu c npaeo Ha noaszeaiie

Jpy>ecTBOTO NpH3HaBa aKTHBY € NPaBO Ha TOJI3BAHE OT HaualHAaTa Jlata Ha JIW3WHra (T.e. arTara, Ha KOsiTo
OCHOBHHSAT aKTHB € Ha pa3nojiokeHue 3a ynorpeda). AKTUBUTE C TIPARO Ha NOJI3BAHE CE OLIEHBAT 110 LEHa Ha
npuaobuBaHe, HaMallecHa ¢ HaTpynaHata amopTuzalus W 3ary0u oT o0e3leHKa, U KOpUIMpaHa ¢ BCsika
NPEOLEeHKa Ha JIN3UHTOBUTE 3a/Ib/IUKEHHSL.

Llenara Ha npuaoGHBaHe Ha aKTHBUTE € MPABO HA MOJ3BAHE BKJOUBA CyMaTa Ha NPHU3HATUTE 3abJDKEHHUS 110
JIM3UHTA, IOHECEHUTE MbPBOHAYAIIHY MPEKH Pa3Xoau W JIM3MHTOBUTE NAAlLaHus, U3BbPLUEHU HAa WK NPEeAH
Hauyannara fJara Ha JU3MHra, NpubiH3UTEnHa OLEHKa Ha Pa3XOAWTe, KOWUTO lie ObAaT MOHECEHH OT
JIU3UHTOMONYyYaTesl PH AeMOHTaXa ¥ NPEMECTBAHETO Ha akTHBA, Bb3CTAHOBABAHE HA NJIOLLAAKATA, BbPXY
KOSITO CE€ HaMUpa TOH UNTM B3CTAHOBSIBAHE HA aKTHRA 10 CCTOSIHUETO, KOETO CE€ U3MCKBA ChIVIACHO YCIIOBHSTA
Ha IM3UHTra, HAMaJCHU C KAKBUTO W Aa OMJI0 NOJIYUEHN CTUMYJW NO JU3MHIA. AKTHBUTE C PABO HA MON3BaHE
CC aMOpTH3KpaT Ha NuHeliHa 6a3a 3a CpoKa Ha JIM3HHTA.

AKO B Kpast Ha cpoKa Ha JIU31HIra cOOCTBEHOCTTa BbPXY JTM3HHIOBUS aKTUB Ce NMPexXBbpUis KbM JIpyKecTsoTo,
MM leHaTa Ha npuaoOKBanHe OTpa3siBa YNpaXKHABAHETO Ha OMUMA 3a 3aKyMyBaHe, aMOpTH3alMATa Ce
M34UCIISIBA KATO CE U3MO0J3Ba OYAKBAHMAT CPOK Ha MONE3HHA XHUBOT HA aKTHBA.

3aovaocenun no 1uzunzy

Ot Hayanuara ara Ha Jiu3nHra JIpy»KecTBOTO NpU3HAaBa 3ab/KeHUs MO JIM3UHTH, OLIEHEHH MO cerallHara
CTOMHOCT Ha NU3WHIOBWTE MNAlliaHMs, KOUTO Uie ObAaT M3BbPLUEHHM 332 CpOKa Ha Jiu3nHra. JiusnHroBnte
NMA2LAHKS BKIIOYBAT PUKCUPAHH BHOCKHU (BKJIHOUMTENIHO (DUKCHPAHH MJallaHusl 110 ChLUECTBO), HAMAEHU C
KaKBUTO U a 6uJI0 MojJiexkallyl Ha MoJly4aBaHe CTUMYH N0 JIM3UHIa, IPOMEHINBH JIM3UHIOBH MAALLAHHKS,
KOHWTO 3aBMCAT OT WHAEKC WM JIMXBEH MPOLEHT, KAKTO W CyMH, KOUTO CE€ O4Yakea Aa ObjaaT niareHu no
rapaHUMH 33 OCTarbyHa CTOWHOCT. JIM3UHTOBUTE NNall[aHUs BKJTIOUBAT CbLLO LEHaTa Ha YNpaXKHsSBAHC Ha
OMLHUS 32 3aKylyBaHe, 3a KOATO B pa3syMHa CTENeH € CUTYPHO, Ye e OLae ynpaskHeHa oT JIpyecTBoTo a,
KAKTO W MJall[aHUs Ha HEyCTOMKW 3a IpeKpaTsBaHe Ha JIM3MHIA, ako CPOKBT Ha NM3MHra OTpa3sBa
yNpaXHABAHETO OT cTpaHa Ha JIpy»KeCTBOTO Ha OMLKs 3a [IpeKparsiBaHe.

npOMeHﬂVIBH JIU3MHTIOBY TUTAILLAHKWA, KOUTO HE 3aBUCAT OT MHACKC UJIH JIMXBCH [POLEHT, CE€ NPU3HABAT KATO
pasxoau npes nepruoaa, B KOMTO Bb3HUKHE ChOUTHETO UK YCJIOBHETO, KOETO 3aAeicTBa naauaHeTo.

an WU3YHUCIIEHMETO HA ceraliHara CTOWHOCT Ha JIU3WHIOBUTE J1alLaHusl I[p)')KeCTBOTO M3N0J13Ba BLTPCILHO
MPUCHLUL JIUXBEH MPOLUCHT MO 3a€MH Ha Ha4alHara aara Ha JIM3WHra, TbH KaTo 3aJIOKEHUAT B JIN3WHIA JIMXBEH
MPOUCHT HE MOXE Ja Obae HaaeKIHO ONpeEnacscH. Cnen Hauannara Aara pazMepbLT Ha JIM3UHTOBHUTE
3abJDKCHHWS CE YBCANWYABAT C JIMXBATa K CE€ HaMaiaBaT C U3BbPLUCHUTE JIN3WHIOBU MNJialtaHus. B nonbaxernne
OanaHcoBara CTOHHOCT Ha JIM3MHIOBUTE 3aAbJDKCHUA CE NPEOLEHIBA, aKO € HaluLE MO[ll’](bHKaLlHSI, NpoMsiHa
B CpOKa Ha JIM3WHIra, NpoMsaHa B JU3WHIOBUTE MJalllaHHUA (Hanpumep, [NPpOMCHN B ObaewMTe Njalasius B
pe3ylITar Ha MNpoMsaHa B UHACKCA WJIM JIMXBECHKA MPOUEHT, U3MNO0ON3BaH 3a OMNpeAe/ssHEe Ha TC3WU JIMBUHIOBH
I'IJ'IaUlaHl/ISI) WJIK TpOMAHA B OUCHKATA Ha OIMUKMATA 3a 3aKylyBall€ Ha OCHOBHHSA aKTHB.

Toomuen punancos omuem 31 dexesepu 2020 21



IEHMOOE KEIIUTAL ANCHIT .

NPUIOKEHUE KbM ®PUHAHCOBUSA OTUET
KkbM 31 gexemepn 2020 (npoabJkenne)

3.5. JIN3uHr (npoabaxenne)
Kpamrkocpounu auzunzu u 1U3uH2I HA QKMUGYH C HUCKA COtHocm

pr)KCCTBOTO npunara 0CBOOOMNABAHETO OT MPU3HABAHE HA KPATKOCPOYHU JIM3UHIM MO OTHOLIEHHWE Ha
KpPaTKOCPOUHHTE CH JIM3NHIH Ha Crpaav (HanpnMep, JIN3UHTH, YAHTO JIM3HHTOB CpoOK € 12 mMeceua wny no-
Manko OT HavajJiHaTa Jara U KOUTO HE CbAbpiKaT OIuA 3a 3aKynyBaHe).

I[py)KeCTBOTO npunhara “ ocBoOMKAABAHETO OT NprU3HaBaHe Ha JIM3UHTH HA aKTUBW € HHWCKa CTOHWHOCT 3a
JIN3UHTUTEC HA Oq)HC 060pyL[BaHe, KOETO CE CUMTA 33 TAKOBA C HUCKA CTOWHOCT. JIM3UHTOBUTE NallaHus 1o
KparkOCpOYHHW JIM3UHTH W JIN3UHTH HAa aKTHBH € HHUCKa CTOMHOCT C€ M3MUCBAT KATO pasxoa Ha JNUHeitHa 6a3a
3a CpOKa Ha JIN3UHra.

3.6. IIpn3HaBane Ha NPUXOAHUTE H Pa3xoauTe

anXOILHTe W pa3xoauTe C€ HAYUC/ISIBAT B MOMEHTA HA TAXHOTO Bb3HUKBAHE, HE3ABHCUMO OT MOMEHTA
Ha MApHYHUTE NOCTHLNJICHUA W NhallaHus. OTUUTAHETO UM cE H3BBbPLIBA NMPHU CNa3zBaHE HA U3UCKBAHETO
3a NpUYHHHA U CTOHHOCTHA Bpb3Ka MEXAY TAX.

Hpnxozlme CC OLUCHABAT NO ClipaBeaAIMBaTa CTOMHOCT Ha MNOJIYHYEHOTO WU NMOAJIC)KaUlOTO Ha NoJlyHaBahe
Bb3HArpaXXJeHue, HaMaJlleHO CbC CyMaTa Ha BCHYKW NPEAOCTABEHW OTCTBLIIKW W BKIIKHOYBAT 6pyTHl/lT€
NOoTOLUX OT HKOHOMHWYECKHU MOJ3U NONYHECHU OT U ABIACHUMHU HAa APYIKECTBOTO.

CymuTte, cb0paHud OT MMETO Ha TPETH CTPaHHW, KaTo AaHbUMW BbPXY NPOAaKOUTE, KAKBBTO € JAHBKBT
BbLPXY Ao0aBeHaTa CTOHHOCT, c€ U3KIIIOUBAT OT NPUXOAUTE.

Korato PE3YNTATLT OT CACNIKATA 3a NIPEAOCTABAHE Ha YCllyra MOXKE Aa Obae HaAeHKAHO OLEHEH, NpUXoaAsbT
C¢ lIpu3HaBa B 3aBUCHUMOCT OT €Tana Ha 3aBbPLUCHOCT Ha CACJIKAaTa KbM Kpasi Ha OTHETHHA NEPHOL.

B Cly4HanTe, KoraTto pe3yirarbT HE MOXKE Aa Obae HaJle)KAHO OLCHER, NnpruxoanLT CC NpHU3HaBa camo
J0TOJIKOBA, JOKOJKOTO HanpaBCHHUTE pa3sXxoau ca BL3CTaHOBUMH.

[lpuxoauTe OoT npojaxkba Ha MMOTH C€ NPW3HABAT B OTYETa 3a nevandarta uiau 3arybara v apyrus
BCEOOXBATEH JOXO/, KOraTO ChUIECTBEHUTE PUCKOBE W U3rOJH OT COOCTBEHOCTTA BbpPXY aKTHBUTE Obae
TpexBbpjieHa Ha KyfyBaya, KOeTo o0OM4aiHO cTaBa NpH 3aBbpLUBAHE HA UMOTH, pa3paboTBaHU C Lell
npofaxba UMM NPEeXBbLPJISHE NPABOTO Ha COOCTBEHOCT BbLPXY MHBECTULUOHHM MUMOTH, AbpXKaHW 3a
npopax0a, T.e. korato He ca Ouamn o0eKT Ha pazpaboTBaHe ¢ LeJs npoaaxoa.

Korato MKOHOMHYECKMTE W3rOAM CE€ O4YaKkBa Aa Bb3HWUKBAT Npe3 HAKONKO (MHAHCOBU Mepuoja u
BPL3KaTa UM C MPUXOOUTE MOXKE Ja ObAe onpefelleHa caMO HaW-00LLO MU KOCBEHO, Pa3XOAMTE ce
npusHaeat B nedyandara viM 3arybara Ha Oaszara Ha NpoUedypd 3a CHCTEMaTH4YHO W palMOHasHO
paznpejeneHue.

le/l pa3Msina Ha aKTUBU C€ OTHHUTA NIPUXOL (pa3x011) OT pa3MEHHaTa TpaH3aKUHUs B pasMEpP Ha pasJinkaTa
MYy ClipaBeajiiBaTta CTOMHOCT Ha NOJTy4€HHUA U NMPEeHOoCHaTa CTOMHOCT Ha pa3sMEHEHHSA aKTHUB.

PazxoauTe no 3aeMu, KOWTO MOraT MPSIKO [1a C€ OTHECAT KbM aKTHB, 32 KOITO MPOLECHT Ha Npuao0HBate,
CTPOMTENICTBO MJIM TIPOU3BOACTBO, OpPEAM Aa CTaHe FOTOB 3a MpPE/ABHXKAaHaTa My yrorpeda wWiu
npojax6a, HempeMEHHO OTHEMA 3HAYMTENCH NMEPUOA OT BpeMe, Cle/iBa Aa CC KaMUTanu3upaT KaTo 4acT
OT CTOHHOCTTAa Ha TO3M akTWB. Bcuuku ocTrananu GUHAHCOBH MPHUXOJAM M Pa3xoAu Ce OTpassBaT B
nevyandara unM 3aryfata 3a BCUYKM MHCTPYMEHTH, OLCHSIBAHW MO amMoOpTH3MpaHa CTOHHOCT upes
U3NoJ3BaHe METOJa Ha e(PEKTUBHUAS IMXBEH MPOLICHT.

Ileyan6u u 3arybu OT BanyTHU KyPCOBH pasjMKK CE OTYMTAT Ha HeTHa basa.
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3.7. Jlanbk neuanfa v M3MCKBAle 33 AHBHAEHTH

llpy)KECTBOTO € IPYXKECTBO CHC CneudalHa UHBECTHUWOHHA L€ U KaTO TakKoBa, TO € 0cBOOOACHO OT
obnaraHe ¢ JaHBK neqan6a, chbrjacHo 3akoHa 3a KOpNOpPAaTUBHOTO N1O0J0X0OAHO obnaraHe.

CwrimacHo usnckpanuata Ha 3JICHLL, apyxecTBoTO € JIbxkKHO a paznpenens He no-manko ot 90 % or
neyanbarta cu 3a FroJiIMHaTa, KOpUrupaHa ¢ eekTuTe OT BCUUKM CAEJIKH C MHBECTHLUHMOHHH UMOTH Npe3
CBLOTBETHHUS Nepuo. Te3u edekTu BKIIOUBAT U HeTHaTa nevwanba/(zaryba) ot mpeoueHka 10 crnpasenBa
CTOMHOCT Ha NpUTEXaBaHUTE UMOTH.

3.8. Jloxoau Ha aKIus

[Meyan6ara unu 3ary6ara Ha aKIMs ce U34UUCTBAT KaTo ce pa3ieau neyanbara unu 3arybara 3a nepuoja,
KOpHIrvpaHa JOMBJIHUTENHO MO peaa Ha 3akoHa 3a ApPY’KeCTBaTa CbC CMELHAIHA WHBECTHUHOHHA LeN
(un.10), 3a na ce onpeaenyn cymara OT Hesl, KOSATO NOANIEKH HA pasnpelelieHe MEXKAY aKLHOHEPHTE,
npuTexkarend Ha OOMKHOBEHH aKllMU, Ha cpelHo-npeTersienns Opoil Ha bpkaHWTe OOMKHOBEHH aKUMN
3a repuoaa.

CpenHo-npeterieHusT 6poit akuuy npeacTapispa O6posT Ha AbPKAHUTE OOUKHOBEHH aKLMK B HAYANIOTO
Ha 1epuoaa, Kopurupan ¢ Opost Ha oOpaTHO M3KyNEeHUTe OOMKHOBEHM AKUMM W HA HOBOU3AAAEHHTE
TaKUBa Npe3 Nepuoaa, yMHOXKEH Mo cperHo-BpeMeBus daktop. Tosu dakTop uspassisa Opos Ha aHUTE,
npe3 KOUTO KOHKPETHUTE akUMU ca 01 IbpkaHi, cpsMo obLus 6poit Ha AHKUTe Mpe3 nepruoja.

[lewan6a wiu 3ary6a Ha aKuMd C HamalieHa CTOMHOCT HE €€ W3YMUCJISBAT, Tbil KaTO HAMA W3AAJCHU
NOTEHIHANIHYU aKIlIMK ¢ HaMajleHa CTOHHOCT.

3.9. HpOBH3HH, YCa0BHU MACUBH H YC/IOBHH AKTHBH

llpoBM3MMTE ce Npu3HaBaT, KOraTo MMa BEPOSITHOCT CErallHK 3aAbIDKEHHs B pe3ydTaT OT MWUHAJO
cbOMTHE Aa J0BeJaT A0 M3XOMALL NMOTOK Ha PecypcH OT ApPY’KECTBOTO U MOXKE Aa ObAe HanpaBeHa
HaJeKAHa OLEHKA Ha Cymarta Ha 3aJb/DKEHHETO. Bb3MOXKHO € CpOUHOCTTa UAKM CyMaTa Ha U3XOASLLUMS
mapuyeH MoTok Aa € HecurypHa. CerauiHo 3ajb/hKeHWE ce Nopaxcaa OT HajlMYMETO Ha MpPaBHO WIH
KOHCTPYKTHBHO 3a1bJXKEHHE BCIEACTBUE HA MHHANH CbOUTHS, HATIpUMep rapaHuuH, NpaBHU CMOPOBE.
[1poBu3nu 3a Obaein 3aryGu ot nelHOCTTa He ce npu3HaBar.

CyMaTa, KOATO CC OpM3HaBa KaTo NpoBM3UA, CE HU3YHKC/IIBA Ha 6a3a Hail-HagexaHaTa OLEHKA Ha
pasxXxoauTe, HeoOxoauMH 3a YpexaaHe Ha ceralHo 3aaAbJIKCHUE KbM Kpas Ha OTHETHWUA NMEPHUOL, KaTo Ce
B3€MAT B MpE€ABUA PHUCKOBETEC W HCCUTYPHOCTTA, CBBbP3aHU CbC CErallHOTO 3albJIXKCHHUE. Koraro
CbLIECTBYBAT peaula nonobHun 3abJIKCHUS, BEPOsATHATA HeoOXOAMMOCT OT U3XOJslL MOTOK 3a
noracsABaHE Ha 3aALIDKECHUETO C€ OMNpeAcyid, KaTo €€ OTHETE rpynara Ha 3aAb/IKEHUATA KaTo LUso.
HpOBM?)l/]l/lTe C€ AMCKOHTWUpAT, KOrato e(beKT'bT OT BPEMCBUTE pasiukKu B CTOWHOCTTa Ha napuTe ¢
3HAYUTECJICH.

OOes1eTeHUs OT TPETH NHLA BbB BPb3ka C JaJCHO 3allbIDKEHHE, 32 KOUTO APYXKECTBOTO € CUIYPHO, de
1€ MOJY4H, Ce NpU3HABAT KaTO OTJeNeH akTHB. To3M aKkTUB MOXe W Jla He HaJBULIaBa CTOHHOCTTA Ha
CbOTBETHATa [POBU3HS.

[lpoBuauuTe ce mpepa3riekaaT KbM Kpasi HA BCEKHM OTYETEH Nepuo/l U CTOWHOCTTa UM Ce KOpHUIHpa, 3a
Jla ce oTpasu Haif-gobpaTa npubIM3uTENHA OLICHKA.
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3.9. ITpoBH3HH, YCIOBHH MMACHBH H YCJIOBHH AKTHBH (IIPOABLJIKEHHE)

B CJIy4auTe, B KOUTO C€ CHUTR, HC € MAJIKO BEPOATHO Aa Bb3HUKHE MU3X0AALl NOTOK HA HKOHOMHUYECCKH
pecypcH B pe3yNTaT Ha TEKYLLO 3aAbJDKCHHUE, NMAaCUB HE CE€ TNpHU3HaBa. VYCcnoBHUTE macHBM clieBa aa ce
OLUEHSIBAT NOCAEABALLO N0 MO-BUCOKATa CTOWHOCT MEXAY omnucaHaTa rno-rope cpaBHuMa NnpoBHU3HUA H
MbpBOHAYANIHO NpHU3HATAaTa CyMa, HaMaJicHa ¢ HaTpyrnaHaTta aMopTHU3auui.

Bepo;mm BXOAALUHW NMOTOLUH HA HKOHOMHUYECKHN NMOJN3H, KOWTO BCE€ OLUE HE OTroBapAaAT Ha KPUTEPUHUTE 3a
MpU3HaBaHE Ha aKTHB, CE€ CMATAT 3a YCJIOBHN aKTHBH.

CobrnacHo 3akoH 3a Apy’)KecTBaTa ChbC CheluanHa MHBECTULHOHHA Len, [Ipy»KecTBOTO € 3aAb/KeHo Aa
pasnpesaeu KaTo AMBUAEHHT He no-Maiko oT 90 % oT neyanbarta 3a ¢puHaHCOBaTa roAHHa, KOpUrupaHa
¢ edeKTUTEe OT BCHUKH CHEIKM C MHBECTHUMOHHU WMOTH, U3BBPLIEHHW npe3 roauHaTta. Tesu edexkrtu
BKJIIOYBAT HETHHWTE mevyanOu/3arybu OoT MmoncenBallyd OUEHKH Ha MHBECTHLMOHHWUTE MMOTH. Ha 6aza
($UHAHCOBUTE pe3ynTaTH OT AeMHOCTTa, PHKOBOACTBOTO M3BBLPLUBA MPABHO-UKOHOMHUYECKH aHANU3 Ha
3aBLJKEHUETO 3a paznpenensHe Ha AMBUAEHT. B pesynTar Ha ToBa, APYkKECTBOTO NPU3HABA MPOBH3HS
3a AUBMJCHTH Ha 0a3a NpaBHOTO 3aAbJDKEHUE 3a pasnpelessiHe Ha AMBMAEHTH KbM OTYETHATa JarTa.
OcseR n3nckBanusta Ha 3JJCHL] no otHolueHre pasnpeaeneHUeTo Ha AMBUAEHTH, JIpyKecTBOTO B3HMA
NPeABUA U M3UCKBaHUATA Ha TbProBCckus 3aKOH MO OTHOLUEHHE HAa HEOOXOAMMUS pasMep Ha 4yucrara
CTOWHOCT HA UMYILECTBOTO/KAaNMTAama.

3.10. Tlpeuenku OT omnpeaedsiuilo 3HAuelHe IPH MNpHJarage c4YeTOBOAHATA IOJIMTHKA Ha
apyxecrsoro. KinouoBu npubau3uTe/ H oneliki U NpeAnoJI0KeHHUS.

IIpubnan3nreNHH OLEHKH U NIPCAITIOJI0KEeHHE

an H3roTBAHETO HA CbHHaHCOBI/Iﬂ OTHET PBLKOBOACTBOTO NpaBU peanua npeanoyoxeHns, OUCHKH U
AONYyCKaHUA OTHOCHO MNPHU3HABAHETO K OUECHABAHCTO HA aKTHUBH, NAaCUBU, NPUXOAHW U pasxoau.

ﬂeﬁC’FBHTeﬂHHTe pe3yaTaTtu MOorar Ja c€ pasjidaBar OoT NpCAllONOKEHNATA, OUEHKUTE U JONYCKaHNATa
Ha PbKOBOACTBOTO M B p€AKH CliyHdaHl CbOTBCTCTBAT HAMbJHO HA NPEABAPUTEIIHO OUEHEHUTE PE3YNITATH.
HH(bOpMaLlHﬂ OTHOCHO CBLIUECTBECHUTE MPEAITONOKEHUA, OUCHKN U AO0NYCKaHHUA, KOUTO OKa3Bar Haii-
3HAYUTEJIHO BIIUSTHWUE BBHPXY MPU3HABAHETO U OUCHABAHCTO HA aKTHUBU, MMaCUBHU, MPUXOJAHN U pasxoau €
npeacTaBeHa 1mo-g0.y.

Obe3yenka Ha 83eManun

INMprbnuzutenHara oneHka 3a 3arybu OT CbMHUTENHW U HeChOMpAeMW B3eMaHWs Ce MpaBH B Kpas Ha
BCAKAa (puHAHCOBAa roauHa. BaemaHusiTa, npy KOWTO ca KOHCTATHPaHW MOCTOSHHU TPYAHOCTH TIPH
TAXHOTO CbOKpaHe B €AHOTOAMIIEH NEPHOA, MOAJEKAT HA aHANU3 N0 OTAC/IHH KOHTpareHTu U B
3aBUCHMOCT OT KOHKPETHHTE OOCTOSATENCTBA CE YCTAHOBSIBA YACTTA OT TSX, KOSATO € peallHo chOunpaema,
a ocTaHanara 4acT A0 HOMUHaJa Ha B3€MaHeTO ce MpH3HaBa B oTveTa 3a Mmevanbdara wau 3arybara M
Apyrus sceobxBareH 10X0A KaTo 3aryba ot obe3leHKa.

Ilpu npeueHkaTa Ha cbOMpPaeMOCTTa Ha B3eMaHMWsITa PBKOBOACTBOTO MPaBH aHAIM3 Ha Usnara
€KCMO3HL 1A OT BCEKW KOHTPArEHT, HETOBOTO (PMHAHCOBO ChCTOSIHIE, BBAMOXKHOCTHTE MY 3a I'eHepHpaHe
1 MPUBJMYAHE HA HUHAHCOBHU PECYPCH - C OTJIe]] yCTAHOBSIBaHE Ha peajiHaTa Bb3MOXHOCT 3a ChOMpPaHETO
UM, & He CaMO Ha HUBO MPOCPOYECHHU HHAUBUAYAIHN B3EMaHHsa OT KOHTpareHTa. Baemanunsra unu yacrra
OT TSX, 32 KOUTO PLKOBOACTBOTO NPELEHSBA, Y€ ChLIECTBYBA MHOIO BUCOKA HECHIYPHOCT 3a CbOWpPaHeTO
MM U He ca obe3neuenn, ce obeslecHsaBaT Ha 100%. U npe3 nBata cbnocraBUMMU Nepuoaa, ApyKeCTBOTO
HE € OTYMTANO 3aryou OT 00E3LUEHKH.
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TTTEHMOOP KETTHTAJT AACHL

NNPUJIO)XEHUE KbM ®UHAHCOBUSI OTUET
KbM 31 nexkemBpu 2020 (mpoabiskeHne)

3.10. IlpeuenxkH OT onpeaeasinlo 3HAYEHHe NPH TNPHIAraye cUETOBOANATA IOJUTHKA Ha
ApyxkecTBoTO. KillouoBn Npub/H3HTe IHH OUECHKH U NPEANoJoKeHHs. (MPoAbJIKeHHe)

Cnpageonuea cmoiinocm Ha UHGECMUUHOHHI UMOMU

HMHBECTULIHOHHHUTE HMOTH Ha ApPY>KECTBOTO Ca OUEHEHW MO CnpaBeAnBa CTOWHOCT OT HE3aBUCHM
JMIEH3UPaH oleHNTe) Ha 6a3aTa Ha NpUXOAeH WY na3apeH noaxoA. [lopaau crarsauusTa Ha nasapa Ha
HEJBHKUMK UMOTH, OLIEHKUTE HE BUHATU Ca MOJKPENeHH CbC CPaBHUTENHH Ma3apHW JaHHU 3a peasiHu

CKJIKDYCHH CACIIKH. I[Ol'l’bﬂHHTeHHH ONOBECTABaHUsA Ca NPEACTABEHH B T. 4,

4, HNuBeCTHHHOHHU HMOTH

3emn Crpaan  WUmoTu B npoluec 0610
XHJA. JIB. Ha "p"[lOﬁHB‘dllC
XHJ. JB. XHJI. JIB. XHJI. JIB.

OTueTHa cTOliHOCT:
Canpno na Ol auyapu 2019 297 483 12 792
[1pupobutu - - 48 48
ITpoMenn B cnpaBeAIMBUTE
CTOHHOCTH Ha HHBECTHUHOHHUTE 4 3 - 7
MMOTH
IIpeHocHa cToiiHOCT HA
31 nexemBpu 2019 301 486 60 847
Canpo na 01 auyapu 2020 301 486 60 847
[1puaodutu - - 19 19
Tpancdepupatu - 79 (79) -
[Tpomenu B cnpaBeAIMBUTE
CTOWHOCTH HA WHBECTULIMOHHUTE - - - -
MMOTH B
IlpenocHa croiinocT 1a
31 nexemBpu 2020 301 565 - 866

KaTto umoTu B npolec Ha M3rpaxkaaHe ca NPeACTaBeHH Pazxoau 3a NOAOOPEHUS HA MHBECTHUHOHHHTE
MMOTH Ha APY>KECTBOTO, [TPOLIECa 110 U3rPAX/AaHEe Ha KOUTO € NpUKJIouun npe3 Hoemspu 2020 roauna.

Hp)’)KeCTBOTO € BDB3JTOXKHWJIO0 HAa HE3aBUCHUMH OUCHUTCIHM Oda HanpaBAT OLCHKa Ha NpPUTCIKaBaHWUTC
MHBECTULHOHHU UMOTH. M3non3eanu ca CICAHNUTE OUCHUTCNICKH MCTOIH!

L4 Memoo na gewnama cmounocm — npeacraBsisgsa aHa/lU3 Ha CTOMHOCTTAa HA OUEHSIBAHUST UMOT,
OCHOBAdH Ha €BCHTYAJIHUTE pa3dXoJH 3a HCroBOTO Cb34aBaHE (SaMeCTBaHe) KbM MOMECHTA Ha ouLcHKaTa,
YBEJIUHEHN CBbC CTOMHOCTTA Ha 3eMgTa WM Ha NpaBoOTO Ha CTPOCK W U3BBPLUCHHUTE I'IOIIO6peHI/I$1,
HaMal€Hu C aKyMyJinpaHaTa aMOpTHU3alusl. an onpeaesssHe Ha CTOMHOCTUTE Ha 00eKTa ce H3UUCHABAT
obunyaiiHuTe IOPpONU3BOACTBEHHU pa3xoau 3a €auvHuLa obeM uau ruoul. Onpe)leﬂeHnTe CTOWHOCTH Ha
KBaaApaTeH UJln Ky6lfllleH METLP C€ YMHOXKABAT MO CLOTBETHUTEC BEJAWYUHU HA OUECHABAHUA O6GKT, K4aToO
CTOMHOCTH 3a IpoOU3BOACTBCHATA CTOMHOCT 3a CTPOWUTEACTBOTO HAa €AUH KBaapaTEH METLP, IIPH KOUTO 3a
0a3a ce B3umar aecTBalluTe NnasapHd UE€HH Ha CTPOUTCIHWUTE MaTCpHUain, YCIYTrH, CbOPBIKCHUA H
TpaHCHoOpT.
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TJIEHMOOP KEITHTAJT AQCHI]

NNPUJIOXXEHUE KbM ®UHAHCOBHUS OTUET
KkbM 31 nexkemepu 2020 (npoankeHue)

4. VHBecTHIMOHHH UMOTH (IPOABLJKEIINE)

- Memoo mua naszapiume cpasHenHuna - W3BEXIa UHIAWKATHBHa CTOMHOCT KaTo CpaBHsABA aKTHBA,
NpeaMeET Ha OoUuCHKaTa, ¢ UWACHTHYHH WM CXOAHW aKTHMBHU, 32 KOUTO € HaJIM4Ha UECHOBa I/IHCbOpMalll/lﬂ,
KOUTO ce npueMa ¢ no-rojsMa TEKECT, Nopaau €CTCCTBOTO Ha HUMOTUTE U TAXHOTO HACTOALLO
H3MNOJI3BaHE.

L4 HpuxoaeH nooxoo - W3BEXIA MHAWKATUBHA CTOMHOCT KaTo nmpuBexXaa ObaewdTe napvyHyu MnoTouu
KbM €1MHHa TEKYlla KanvurajxoBa CTOHHOCT.

S. Biemaunns

31.12.2020 31.12.2019

XHWJ. JB. XHJ. JB.

Ipennnarenn pazxoau 1 1
O6wo 1 1

6. Tlapuunu cpeacTBa

31.12.2020 31.12.2019

XHJ. JB. XHJ. JIB.

[Tapuunu cpeacTsa no eBoBU OAHKOBH CMETKH 53 56
Oomo . 53 56

IlapuynnTe cpeacTBa Ha APYKECTBOTO ca Mo 6aHKOBH CMETKH Mpu 6aHKa CbC CTaOMNHW ABArOCPOUHH
peHTUHr. PbKOBOACTBOTO € H3BBLPILWIIO OLEHKA HAa OYaKBAHUTE KPEAUTHM 3aryOu BbLPXY NapH4HH
cpeacTsa M mapMyHHW ekBUBajieHTH. OueHenara ctoifHocT € B pazmep nofg 0.3 % ot OpyTHaTa cTtoliHOCT
Ha TTapu4HUTE CPEACTBA, AEMNO3UPAHN BbB (DMHAHCOBM WHCTUTYLMH, [MOPaAX KOETO € ONpelesieHa KaTo
HECBLIECTBEHA U HE € HAuuClieHa BHB (DUHAHCOBUS OTUET Ha JpykecTBOTO kbM 31 mekemspu 2020
roJinHa.

7. OcHOBeH KanmuTaJl

Kbm 31 nekemepu 2020 roauHa, peruCTpUPaHUAT KANUTaN Ha APYKECTBOTO ce ¢hCToH oT 650 000 (31
aexemspu 2019 r.: 650 000) na Opoli OOMKHOBEHM TOUMEHHH, OE3HAMYHK aKUWHW, ¢ HOMHWHAIHA
CTOHHOCT, B pa3Mmep Ha | 1B. 3a akuns. Beuuku akuuu ca ¢ npaBo Ha nojyyaBaHe Ha JUBHAEHT W
JUKBUIALUMOHEH sl ¥ BCAKA €HAa OT TiIX MpelcTaBisBa MO €AMH riaac oT obuwoto cwbpaHue Ha
aKLIMOHEPHUTE Ha APYKECTBOTO.
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TTIEHMOOP KEITHTA/I AACHLI

INPUJIOKEHHUE KbM ®UHAHCOBUSI OTUET

KkbM 31 nekemBpu 2020 (mpoanirkenne)

7. OcHoBeH KanuTaJ (MPOABLKEHHE)

Ksm 31 nexkemBpu 2020 n 2019 r. pasnpeneneHNeTO Ha OCHOBHHUSAT KalluTajl Ha APYIKECTBOTO € KaKTO

cienpa:
AKuHouep Kwbm 31 nexemspu 2020 Kum 31 pexemspu 2019
Bpoii akuun YuacTue B Bpoii akuun Yuacrue B
kanutaaa % kanuTaaa %
Exounc Bwvarapus 120 750 18.58 120 750 18.58
EOOL
Tu At Cekropuru 120 000 18.46 120 000 18.46
Bapna EOO/]
Hnreppexnama EOOJ] 110 000 16.92 110 000 16.92
Ulunka Koncynt I'pyn 100 000 15.38 100 000 15.38
EOO
Hosue Metanu AJ] 90 000 13.85 90 000 13.85
AKUHOHEDPH,
tbuznuecku H
IOPUAMYECKH JHUa, C
yuactie noa 5 % 109 250 16.81 109 250 16.81
OG0 - 650 000 100.00 650000 100.00
8. PesepBu
31.12.2020 31.12.2019
XHJ1. JB. XWJ. JIB.
Ilpemuiinn pesepsu 75 75
3aKOHOBH pe3epBH 65 .
O6mo 140 75

KaTo npemuiiiu pe3epBr B 0TYETA 33 (PUHAHCOBOTO CLCTOSIHUE Ca TPEACTABEHN CyMH OT npoaaxbara Ha
npaBa 3a MOKyNKara Ha akLMUTe Ha JpY>KecTBOTO. KaTto 3akOHOBH pe3epBH B oT4eTa 3a (PHHAHCOBOTO
CBbCTOSIHWE Ca MPEACTaBEHH CyMH, GOpMHpaHH B pe3yNTaT Ha pasnpeaensiHe Ha 10% ot neuanbure 3a

¢dhona PezepseH.

9. Texymn nacusu

3aab/KeHHUs 32 AMBUEHTH
JlenosuT no 0roBop 3a HaeM
3agbKeHUd KbM OloKeTa
3axbiKeHUsl KbM NiepcoHalia
3aab/KeHHUS KbM JIOCTABU LU
O6mo

Toouwmen unancos omuem 31 oexemepu 2020

31.12.2020 31.12.2019
XHJI. JIB. XHJI. JIB.
49 43
12 10
5 2
5 1
. 4
71 60
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TJIEHMOOP KEITUTAI AJACHI]
MPHUJIOXEHUE KbM OPUHAHCOBHSA OTUYET
xbM 31 gexemBpn 2020 (mpoabiixeHne)

9. Texymu nacHBH (NPOAL/DKEHHE)

9.1. 3aovadcenue 3a Ousudernmu

Bb3 ocHOBa Ha MHAHCOBUTE pe3yJTaTH Ha JIpyxecTBoTO 32 2020 rofuHa, pbKOBOACTBOTO € HAIPABUIIO
IpaBHO-HKOHOMHMYECKH aHATHM3 Ha 3a/{bIDKCHHETO 32 pasnpe/ie/isHe Ha AUBUACHTH. B pesynTar Ha ToBa
€ NpM3HaTa MPOBH3MA 3a AMBHIEHTH Ha Gasza 90 % (2019 — 90 %) ot neyanbara 3a CHOTBETHATa
¢HHAHCOBA rOJIWHA, KOPUTHpPaHa CHIIIacHO H3uckpaHusATa Ha 3[ICHLL, KoATO JPYKECTBOTO MMa [IPABHO

3a/[b/DKEHAE MHHHMYM Jia pasTpeeNd KbM ChOTBETHATA OTUETHA JIaTa, B pasMep Ha 49 XuIL. Jib. (2019 -
43 xun. 1B.).

C peurenrde Ha O6moTo chOpaHHe Ha aKUHOHEPUTE OT MECEH CENTEMBDH 2020 roguHa € omoOpeH
IUBUEHT B pasMep Ha 43 xui. 1B. (0,0656 neBa Ha aKiuus).

10. Pa3xop 3a MaTepHAIH

Kato pa3sxoj¥ 3a MaTepHaTH B OT4eTa 3a NMevanbaTa WM 3ary6ata M ApYrHs BCEOOXBATEH NOXOA ca
Npe/ICTaBeHH Pa3XOJIH 33 aKTHBH IOJL IIPAr Ha CHIIECTBAHOCT B pasMep Ha | XHJL. JiB.

11. Pa3xoaH 3a BLHIIHH YCJIYTH

PazxonvTe 3a BHHIIHH YCIyTH Ha APYKECTBOTO BKIOYBAT:

T'ogmnara, Toamnara,

3aBbpHIBAIIA HA 3aPbpIIBAINA HA

31.12.2020 31.12.2019

XH4J1. JIB. XHJI. JIB.

Pasxonu 3a C4€TOBOJHH YCIYTH U OJHUT 8 8
PerynaTtopHu u Apyrd TaKCH 7 7
Br3narpaxaeHus Ha 06CTy»BalloTO APYKECTBO 6 6
Pa3xoau 3a HaeM 6 6
Pa3xonu 3a MECTHH JaHBLH H TAKCH 4 4
Pa3xoau 3a JTMIEH3HPAHU OLICHKH 1 1
Pasxonu 3a noAApbxKKa H pEMOHT 5 14
OG6wo 32 46

Hauucnenute npes 2020 r. u 2019 r. pasxoau 3a OAMT, CbOTBETHO B pasMEp Ha 3 XU IB. H 2 XHI. JIB.,
NpeCTaBIISIBAT IPEJOCTABEHHTE OT OMUTOPA YCIYTd CaMo 32 He3aBHCHM ($HHAHCOB OJUT.

12. Pa3xoau 3a mepconasna

Pasxoaute 3a BR3HArpakKJAeHHs Ha IEpCOHAIA BKJIIOYBAT:

Toaunara, T'oannara,

3an1>pmnama Ha :mn'bpmnama Ha

31.12.2020 31.12.2019

XHJ. JB. XHJ. JB.

Paszxoau 3a 3amiaTu 33 16
Paszxoau 3a COIHAJIHH OCHIYPOBKH 15 15
O6mo 48 31
28
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NPUIOXEHHUE KbM ®HHAHCOBHUSA OTUET
xbM 31 gexemBpu 2020 (npoabirkeHHe)

13. DUHAHCOBH Pa3XoIH

Karo ¢MHAaHCOBH pa3xoq B OTYETa 3a MeyanGata wiM 3arybata W Jpyrus BceoOXBaTe€H NOXOA ca
npeacTaBeHH Pa3xoau 3a GAHKOBH TaKCH U KOMHCHOHHH.

14. Jdoxoa Ha aknus

JIoXombT Ha aKius € H3YHC/IeH Ha 6a3aTa Ha HeTHaTa nedanba 3a pasnpeAceHHe U CPEIHO MpeTErIcHuA
Opoii Ha OOMKHOBEHHTE aKIMH [TPE3 OTUETHHUS NIEPHOL.

31.12.2020 31.12.2019

Iewan6a/(3ary6a) 3a mepuona (B XuJl. JieBa) 54 54

CpennonperterieH Opod akuuu 650000 650,000

OcHOBeH A0X0J Ha aKIud (B JeBa 33 aKNHA) B 0.08 ~ 0.08
15. Pa3deTH H CAEJIKH CbC CBhP3aHH JHLA

CBbp3aHHATE JIMIIA Ha IPYXECTBOTO, C KOHTO TO € H3BHPIIBAJIO CACIKH M HMa HEYPEIICHH Pa3ueTH mpe3
TNpeNCTABEHATE OTYETHM TNEPHONH BKIIOYBAT KIIOYOBMS YMPABICHCKH INEPCOHAl MO MOBOA Ha
HAYHCIISIBAHHTE IIpe3 NIEpHoJia Pa3XOH 3a Bb3HAIr DKICHHS.

Axo He € H3pHYHO YIIOMCHATO, TPAH3aKIHHUTE ChC CBBbp3aHH JIMLa HE Ca H3BBPUIBAHU IpH cCOCUHaIHH
YCJIOBHS K HE Ca MPEAOCTaBAHH HIIH MMOTyJaBaHH HUKaKBH rapaHiuHu. PazueTHuTE CYMH OOHMKHOBEHO C€

HM3Mnamar no 6aHKOB ITbT.

KITIOUOBHSAT yNpaBlEeHCKH MEPCOHAN Ha JPYKECTBOTO BKJIOUBA H3ITbJIHHTENHNSA AUPEKTOP H 1ICHOBETE
Ha ChbBerta Ha aupekTopuTe. IIpes 2020 rosHa ca M3MIaTeHyu 13 Xuil. JIB. Ha H3MBIHATENHHS NHPCKTOP
1 wieHoBere Ha CpBeTa Ha Jlupextopure. (2019 r. HMa H3MIATEHH pb3Harpaxaenus). Kem 31 nexeMBpu
2020 ToaMHA 32TbIDKEHUSATA KbM KIIIOYOB YIPaBIEHCKH [IEPCOHAT Bb3IM3aT Ha 3 XHIL JIB. (31.12.2019r.
HSIMA 3aTBJDKEHHS).

AKIIMH ¢ HOMUHaJHa CTOMHOCT OT 20 XHI. JB., C€ ABpPXKAT OT H3NBJIHHMTEIHHSA AHPEKTOD T'eprana
Aranacopa MapuHoBa. Chuure npezacrabissat 3.08 % ot kanuTana Ha ApYyXKECTBOTO.

16. YunpagpJienne Ha PHHAHCOBATE pHCKOBE
dakTopu Ha GHHAHCOBHTE PACKOBE

B xona Ha obuuaifHaTa CH JEHHOCT APY’KECTBOTO MOXe Na Oble H3N0KEHO HA Pa3IHIHH ¢unancoBH
puckose. I]a3apHHAT PHCK € PUCKBT, Y€ CIpaBeaIuBaTa CTOMHOCT MJIH OBJEIIUTE TapHYHH MIOTOLUH HA
($MHAHCOBUA MHCTPYMEHT III€ BAPUPAT NIOPaJi MPOMEHHUTE B IA3apHHUTC LIEHH. ITazapHHAT PHCK BKJIIO4YBA
BalyTeH PUCK, JIUXBEH PHCK WU ApYT IICHOBH PHCK. KpeauTHusAT PHCK € DHCKBT, € €lHaTa CTpaHa 1o
¢uHaHCOBUSI HHCTPYMEHT I€ IIPUYHHH ¢unaHcoBa 3aryba Ha apyrara, B ciy4ya#i 4ye He H3MbIHHA
ZIOrOBOPEHOTO 3aibikeHUe. JIMKBHOHUAT DUCK € PHCKBT, H€ JApYXkECTBOTO Ou Morjio Ja uMa
3aTpyAHEHUs NIPHU MOCPEINaHe HA 3abJDKEHHATA CH 1O (MHAHCOBHUTE ITAaCHBH.

Or cTpaHa Ha PBKOBOJCTBOTO Ha APYIKECTBOTO (UHAHCOBHTE PHCKOBE TEKYIIO CE uaeHTHHULIMpPAT,
u3MepBaT M HabmogaBaT ¢ NOMOINTa HA Pa3IM4YHH KOHTPOJIHH MCXaHH3MH, 32 Ja ce omnpenensr
aJIeKBaTHH [ICHA Ha yCJlyTHTE, NPEXOCTaBAHM OT APY)KECTBOTO, LiCHATA HA NPUBIEUCHATE 3aCMU U Jaace
OlIeHST afeKBaTHO (OpPMHTE HA NOATBLPXKAHE Ha CBOOOAHATE JIMKBUIHHU CPEJCTBA, Oe3 ma ce Oomycka
HeonpapaHa KOHLIEHTPAlUA Ha NAACH PHCK.
Toouwen punancoe omuem 31 dexemspu 2020
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TJIEHMOOP KEITHTAT ALCHL

NPUJIOXEHUE KbM GPUHAHCOBUS OTUET
kbM 31 nexemBpu 2020 (npoab/kenue)

16. Ynpasnenne na GpuHancoBUTe pHckoBe (Mpoab/LKeNue)
16.1. BanyreH puck

ITo-ronsmara yacT ot CACJIKUTE Ha APYXECTBOTO C€ OCLLUICCTBSABAT B 61)nrap01<n JicBa. pr)KGCTBOTO c
HU3JIOXKEHO Ha BaNlyTEH PUCK NPHU U3BLPULIBAHE Ha CACJIKH C (bMHaHCOBl/I HHCTPYMEHTH, I€CHOMHHHPpaHH B
vyXaecTpaHHa BalyTa. Hp“ W3BBPLUIBAHE Ha CACJIKU B 4YYyXACCTpaHHa BallyTa Bb3HWKBAT MPUXOAH H
pa3xoau OT BanyTHH omnepalyHH, KOUTO CE€ OTHMUTAT B neyanOuTe HIU 3ary6nTe 3a rnepuoja. l'[pes
NpeACTaBEHHUA OTUYETEH NEPUOM APYKECTBOTO HE € U3JlaraHO Ha TaKbB PHCK, ITOpaau nuncara Ha TakuBa
C€KCMO3HLHH.

16.2. JIuxBeH puck

[Tpomsinara B nuxBenuTte HuBa B bbiirapus, B EBpozonata, B CALL| M B CBETOBEH NJaH € U3KNOYUTETHO
Ba)KEH rokasaresi, KoiTo TpsioBa oT0AM30 Aa ce cleau OT OTAesa 3a aHalln3 U yrpaBieH!e Ha pUcKa, 3a
na ce pearupa HezabaBHO (Upe3 M3MON3BAHE HA XEKUPALIM TEXHUKY K NPEeN0oroBapsiHe Ha KpeAUTHHTE
€KCrno3uLuu).

16.3. KpeaurteH puck

erIll/lTH HAT PUCK O3HAYaBa PUCK OT HEM3II'BJIHECHHUE HA 3aQBbJDKCHHUE Ha HacpelulHaTa CTpaHa 1no Joroeop,
CKJTIOYECH C APYXKECTBOTO, B pE3YNTAT HA KOMTO 3a CblMs € Bb3HUKHAA KpeauTHa €KCno3nuus.

Kbm natata Ha pUHAHCOBMS OTYET APYMECTBOTO HsIMA MpeaocTaBeHH coOCTBEHU (UHAHCOBM aKTHUBRH
KaTo obe3neueHue Mo APYru CACIKH.

er[ll/lTHl/lﬂT PHUCK OTHOCHO MMapyu U NapU4iHHU €KBMBAJICHTH, CPECACTBA Ha MapyHiHKA nasap, Heobe3neyeHn
obnurauuu u JAEPHBATUBHH (I)I/IHHHCOBM WHCTPYMEHTH C€ CYHWTAa 3a HECBHUIECTBEH, Tbi Karo
KOHTPArc¢HTUTE Ca OaHKH ¢ 1106pa penyTauus 1 BUCOKa BbHIIHA OUCHKA Ha KPEAUTHHUSA peﬁTMHI‘.

YI'lpaBJ'lCHVIeTO Ha pUCKa BKJIFOYBA M3MOJI3BAHECTO HA MEXaHW3MU 34 MOHUTOPUHT HA MAPUYHUTE MOTOLH
B APYXECTBOTO M OrpaHU4YaBaH¢ Ha Bb3MOXKHOCTHUTE 34 Bb3HMKBAHE HA HOBW B3ECMaHUA.

16.4. JIukBHAEH pHCK

JIMKBUAHUAT PHCK Bb3HUKBA BbB BPB3Ka C OCUI'YpsIBaHETO Ha CPCACTBA 3a JEHHOCTHTE Ha APYXKECTBOTO
U yMNpaBJC€HUETO HA HEMrOBUTEC MO3UUHMMH. Toii uma npe HU3MEPEHHUSA -~ PUCK JPYHKECTBOTO [a HE Obae B
CbCTOSHHE Aa MOCPELLHE 3aABJKEHUATA CH, KOraTo T¢ CTAHAT U3MCKYEMHU U PUCK OT HEBB3MOXKHOCT
APY>KECTBOTO Ja peajiu3upa CBOW aKTUBX NpU MOAXO0AdLlA UEHA U B NPUEMJIMBH CPOKOBE.

JlukBUAHOCTTA 3aBUCH IJIABHO OT HAIHYHETO B APYXKECTBOTO HA IMapUyHH CpeacTBa UJIKW HAa CbOTBETHHUTE
AM alTCpHATUBH. prFHHT OCHOBEH q)aKTOp, KOHMTO BJIMSIE CHUJIHO € CBBbP3aH C MPUBJICHCHHUA KandTal.
Toi TpﬂGBa Ja ce noaabLpKa B ONTUMAJIHO paABHHULIC, KATO CE€ KOHTPOJIMpAa, KAKTO HABOTO Ha 3aCMHUTE
cpeacrea, Taka u CTOMHOCTHTE Ha 3aABJIKCHUATA KbM AOCTAaBUNLUHTE U KIIMEHTHUTE Ha APYXKECTBOTO.

JIMkBUAHUSAT puck e GYyHKUUS Ha CICAHNATE JBE ABJIEHUS:
®  HEJOCTHT Ha JIMKBUJHH CPEACTBA;
® JIMKBHAEH PUCK, CBbP3aH C na3apa Ha QYHAHCOBH MHCTPYMEHTH.

Tooumen punancos omuem 31 dexemepu 2020 30



TJTTIEHMOOP KEITHTAJ AJCHL

ITPHJIOKEHUE KBM ®UHAHCOBUWSI OTYET
KkbM 31 nexkemBpu 2020 (npoab.axkenne)

16. YnpasieHue Ha GHHAHCOBHTE PUCKOBE (I1POABJLKENHE)

VIMeHHO cbYeTaHueTo oT ABaTa pPHCKa, MOCOYCHU MO-rope, BOAW A0 peanu3danmara Ha CbILUMHCKHUA
JIMKBUACH PHUCK. Tosa HacTbllBa, KOraTo JUKBUAHUTC 3aOb/DKECHWSA W HECJIMKBUWIAHHTE aKTUBW HE Ca
6anchnpamd [IpaBHJIHO. CTpaTCI‘HﬂTa 3a CnpaBstHEe C JIMKBUAHWA PUCK € TMPaBUIHOTO YIIpaBJICHHE Ha
NapHUYHUTE TIOTOLUU.

3anbikeHusTa Ha ApyxecTBOTO KbM 31 nekemBpu 2020 roavna ca u3usio TeKylnn (BUX T. 9 no-rope),
KOWTO ca ypeAeHHU KbM JaTaTa Ha ogoOpsBaHe Ha OTYeTa.

17. CnpaseaauBy cTOHHOCTH HA PUHAHCOBHTE HHCTPYMEIITH
17.1. OuensiBane 1o cnpaBeIJaNBa CTORIOCT

TlonuTHkaTa Ha APY’KECTBOTO € Ja OMOBECTSBAa BbB (JUHAHCOBUTE CH OTUYECTH CrpaBeANBaTa CTOHHOCT
Ha (puHaHCOBHTE aKTHBH W nacuBU. KoHUenLusta 3a cripase yinBaTa CTOMHOCT NPeNonara peajnsrnpade
Ha GUHAHCOBU UHCTPYMEHTH 4pe3 mpoaaxoba.

B noseuerto ciy4dau 06aqe, 0Cc0o0€HO 10 OTHOLLEHUE Ha TbProOBCKUTE B3CMAaHUA U 3aAbJIDKEHUHSA, KAKTO U
[MOJIYYCHUTC KpE€AUTH, APYKECTBOTO O4HaKBa Jla peanusupa TeE3u (1')I/IHaHCOBl/I AKTHUBHU 4Ype3 TAXHOTO
UAJTOCTHO 06paTHO H3rnialade 1in noracsaBaHe BbLB BPEMETO.

3aToBa Te ce NpeAcTaBAT MO TIXHaTa HOMWHAJIHA UJIH aMOPTHU3HWpYEMa croiHocT. ['oasmMara yact ot
q)l/IHaHCOBHTC AKTHBM W HNacuBU Ca KpPATKOCPOYHU N0 CBOATA CBLUHOCT, MOpaJd TOBa TAXHaTa
CrnipaBeainBa CTOHHOCT € ﬂpM6ﬂH3MTeﬂHO paBHa Ha NpEHOCHAaTa UM CTOMHOCT.

P’bKOBO,ElCTBOTO Ha OpPY>KECTBOTO CUHUTA, Y€ NpH CHLLECTBYBALIHUTE oOcTosATeNCTBA NpeacTaBCcHUTE B
OT4ETa 3a q)MHaHCOBOTO CbCTOSAHUC OUCHKH Ha Q)HHaHCOBl/lTe aKTUBU M NACUBH €a Bb3MOXKHO Haii-
HaACKAHH, aACKBAaTHH U JOCTOBEPHH 3a LUCJTUTEC Ha (I)HHaHCOBaTa OTHYECTHOCT.

Tvpzoecku u Opyziu g3emanus

OﬂpeﬂeﬂﬂHCTO Ha crnipaBeaJimpaTta CTOMHOCT Ha TBProBCKW U ApPpYr B3CMaHWA BKIIIOYUBA CJACAHOTO:

b4 aHanus3 Ha aHaTUTUYHUTE BEAOMOCTH U OTYUTAHE HAa BTPELLIHH Tpchq)opmaunn;

L4 pasrpaHu4asaH€ Ha B3€MaHusa OT 3aAbJ/DKEHUA, U3KJIFOYBaANHKH npe3ymryuaTa 3a OBaeLLO
[MpyuXBalll@aHe np1 B3€MaHWA € pa3IM4YE€H aapecar,

L4 OLCHKA Ha B3CMaHHUATA C OIJICA HA TAXHATa c1>6upaeM00T;

L4 ﬂpeOCTOﬁHOCTﬂBaHC Ha BaJlyTHUTE B3EMAHUA MO BalYTEH KypC Ha CbOTBETHATA BajlyTa KbM JlaTaTa
Ha oT4eTa.

Tvpzoecku u Opy2u 3a0badceus
OnpepensiHeTo Ha cripaBeiyiMBaTa CTOHHOCT HAa ThPrOBCKH U APYTH 3a1bJXKEHUS BKIIIOUYBA CNELHOTO!

L4 NbJHa UHBECHTApU3alUsa Ha 3ab/DKCHHUATA KbM JaraTa Ha OLCHKA;

L4 OTKPOABAHE Ha MMPOCPOHUCHUTE 3aAB/KEHUS U ONPEACISIHE HA ABJDKUMHUTE JIMXBU U HCyCTOﬁKH;

L4 HpeOCTOﬁHOCTﬂBaHe Ha BAJYTHUTE 3aABJKEHWA NO BaAJYTEH KypC Ha CbLOTBETHATa BajlyTa KbM
Jararta Ha OT4eTa.
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17. CrnpaBeAJuBH cTOHHOCTH HA PHHAHCOBUTE HHCTPYMEHTH
17.2. Onpepensive Ha cnipaBeAJIMBATA CTOHHOCT

Hsxon OT CYe€TOBOAHUTE IMONWTHKH MW OMNOBECTSIBAHUS Ha JPY>XECTBOTO MU3HCKBAT OLIEHKa Ha
crnpaBealnuBHU CTOMHOCTH 3a (l)l/lHaHCOBl’l H 3a He(l)l/lHaHCOBI/] aKTUBWU U NMaCUBH.

Korato onexssa cnpaseanuBara CTOMHOCT Ha aKTUB WJIKM MacuB, JAPYXKECTBOTO HM3MON3Ba Ha0noaeMH
JaHHHU, NOKOJKOTO € Bb3MOXKHO. CnpaBeanuBnTe CTOWHOCTH ce KaTeropmuiupar B pa3JiIiiHUW HHBa B
ﬁepapxmlTa Ha CnpaBeAJINBUTE CTOHOCTH Ha ©a3zaTa Ha BXOASLIUTE AAHHH B TEXHUKHATE 3a OlCHKa,
KaKTO ClicABa:

* Husol: koTupaHu neHy (HEKOPUIMpPaHHM) HA AKTUBHY Ta3apy 3a CXOJHU aKTHBH WJIHM MTaCHBM.

* HuBo2: BXoAsUM JaHHH pa3NUYHHU OT KOTHPaHU LEeHH, BkitoueHn B HuBo 1, konTo, npsko (T.€.
KaTo 1ICHH) WJIKM KOCBEHO (T.€. NTOJyUYEHU OT LIEHH), Ca AOCTHITHYU 3a HabJ10aBaHe 3a aKTHBA WM TTacKBa.
. Hupo 3: BXOASLLM JAHHY 32 aKTHBA HJIM NaCUBA, KOUTO He ca 6azupanu Ha HabarogaeMy nasapHu
JIaHHW (HeHabmonaeMy BXOASLH JAHHU).

AKO BXOJSLIUTE AaHHH, W3I0J3BAHM 3a OLLEHKA Ha CMpaBeAjiMBaTa CTOMHOCT HA aKTUBA WJIK NTacuBea,
Morar ja ce KaTeropusupar B pas/id4HU HUBA OT Hepapxudra Ha CrpaBelUBHTE CTOMHOCTH, TOraBa
OLIeHKaTa Ha CnpaBeAsIMBaTa CTOMHOCT ce KaTeropusupa B HEiHaTa uaia0CcT B TOBAa HUBO OT iepapxusara
Ha cnpaBelfIMBUTE CTOHHOCTH, YAATO BXOASILA HHGOPMALIKS € OT 3HaYeHHE 3a LSANOCTHATA OLEHKaA.

HaneH duHAHCOB aKTHB WJIM NacWB ce KiachduuMpa Ha Hal-HUCKOTO HMBO Ha 3HauMMa BXOAALIA
vHbOpMaLUS, U3MONI3BaHA 33 ONpPEeAeTHETO Ha CripaBeANBaTa My CTORHOCT.

JpyxXecTBOTO npu3HaBa TpaHchepd MEXy HUBATa Ha iiepapxusaTa Ha CNpPaBEANUBUTE CTOHHOCTH KbM
Kpas Ha OTYETHHS NEePUOJ, TIPE3 KOHTO e cTaHasa NpoMsiHaTa.

DUHAHCOBUTE aKTHBM U MAacHBH, OLEHSBAHH MO CHpPABEASMBA CTOMHOCT B oT4eTa 3a (UHAHCOBOTO
CbCTOSHHWE, Ca TPYNUPAHU B CIEAHNTE KaTeropuu cbobpasHo HepapxusATta Ha clipaBeAuBaTa CTOHHOCT.
He e BrmodeHa uHbopmauns 3a CpaBeANMBUTE CTOHHOCTH Ha OHE3W GHUHAHCOBW aKTUBH W NacHBH, 3a
KOUTO PBKOBOACTBOTO CMATA, Y€ MOCOUYEHUTE B CLOTBETHUTE NPUIIOKEHUS MPEHOCHU CTOHHOCTH €
pasyMno npubNnWKeHHe Ha CiipaBeliuBaTa UM CTOMHOCT.

31 nexemepu 2020 1. Huso 1 Hugo 2 Hugo 3 O6wo
XHJ. JB. XHJI. JIB. XHJ. JB. XHJL. JIB.

AKTHBH

HHBecTUIIMOHHU UMOTH - - 866 866

HeTna cnpaBelJii Ba CTOHHOCT - - 866 866

Mndopmauns 3a M3M0A3BaHNUTE TEXHUKM 33 OLEHKA 33 ONOBECTEHU NOAPOOHO B T. 4 OT HACTOALMS
(hMHAHCOB OTYET.

18. YupaBieHHe HA KANKATAJIA

KanurtanbT Ha BCsIko APYKECTBO € pa3zMepa Ha COOCTBEHUTE CPeACTBa, KOWTO e HeOOXO0AUM 33 MOKpHBaHe
Ha pUCKOBE, Bb3HUKHAJIM BbB Bpb3ka ¢ oOHuaiiHara My aeiHocT. Toil ce siBsiBa Heobxoaumusat O0ydep,
KOHTO rapantvpa H3NbJIIHEHUETO HA NOECTUTE aHMKUMEHTH TPEe/l KOHTPareHTUTE Ha APY>KeCTBOTO U ¢
M3pa3 Ha aHT@KUPAHOCTTa Ha COOCTBEHUIINTE B CTONAHCKUTE MPOLIECH.
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18. YupasieHue Ha KanuTajaa (NpoabJuKeHHe)

[lenuTe Ha ApY>KECTBOTO BbB BPb3Ka C yNpaBieHUe HA KaNwWTana ca:

e ]a OCUILYpPH CNOCOOHOCTTAa Ha JpPYXKeCTBOTO ARa TPOAB/DKM Ja CBLIECTBYBA KaTO NEHCTBALLO
NpeAnpusTUE;

e Jacrna3sBa peryJlaToOpHUTE W3HCKBaHUS,;

e 112 OCHI'YPM a[€KBaTHA PEHTAGHITHOCT 3a COOCTBEHMLMTE, KATO ONPEENs LEeHATa Ha NPOAYKTHTE H
YCIYIMTE CH B CbOTBETCTBHE C HUBOTO Ha PHUCKa.

e JlpyXeCcTBOTO YyrpaBjsiBa CTPYKTypaTa Ha KamuTtaja W NpaBH HEOOXOAHMMHUTE MONpPaBKH B
CBHOTBETCTBHE C MPOMEHUTE B MKOHOMUYECKaTa OOCTAaHOBKA W PHMCKOBHUTE XapakTEPUCTUKW Ha
CbOTBETHUTE aKTHBH.

3a ja noaabp>Ka U Kopdrupa KandrajaoBaTa CTPYKTypa, APYXKECTBOTO MOXKE Na MpPOMCHH CyMara Ha
JUBUACHTUTE, U3NJJalLlAHUW HA aKUUMOHEPUTE, Aa BbPHE KanuTal Ha aKUHOHEePpUTE, a EMUTHPA HOBH AKL[MU
WK Aa npoaaae aKkTUBH, 34 1a HaMaJli 3aAbJKCHUATA CH.

Z[p}’)KCCTBOTO HEMPEKBCHATO CACAM 338 aACKBATHOCTTA Ha KanuTajla CH KW Ha Tai3H 0aza ce npasat
MpEUECHKH B KaKBa HACOKa 1€ € ObaeoTo pa3sBUTHEC, KaKbB € NOTCHLHAala Ja CE NoeMaT pUCKOBE, CpeLLly
CbOTBETHATA Bb3BPBUIACMOCT.

B caydaid, ye kanutasoBara 06aza cnagHe A0 KPUTHHHWUTE CTOHHOCTH, YNpPAaBUTEIHHSA OpraH Ha
ApPYKECTBOTO He3a0aBHO YBEIOMSIBA aKUMOHEPHUTE CH 3a Ch3JlaliaTa ce CUTyallus U 338 MEPKUTE, KOUTO
cienBa Ja ObjaT NpeanpueTH B Ta3H Bpb3Ka — yBEIMYABAHE HA KanuTana, OrpaHiyaBaHe Ha PUCKOBETE
OT AEHHOCTTA, HA KOMTO € U3JI0KEHO JAPYKECTBOTO U Jp.

LIennTe o ynpaBJIEHWE Ha KallkiTaja Ha APYXKECTBOTO, NPECACTAaBEH B pasjaeil ,,CO6CTBCH kanutan” B
oT4HCTa 3a d)l/]HaHCOBOTO CbCTOAHHUEC Ca HACOYCHHW KbM MNOAALPNKAHE Ha MNOJIOXKUTE/IHA BCIAWUHHA Ha
Kanutala B U3HCKYEMWA pasMeEp U OCHUI'YpsIBAHE Ha €XEroJ€H pbCT Ha neyanbara Hpe3 NOCTOAHHO
YCBBBbPLIEHCTBAHE U Pa3BUTUE HA OCBLLUECCTBSBAHATA CTOIIAHCKA JNEHHOCT.

19. AHTaKMMEHTH 110 ONepPATHBEH JIN3UHT

JIpy:KeCTBOTO MMa CKJIIOHEHM [OroBOPW 3a OMEpaTHBeH JIM3MHT 32 MHBECTHUHOHHHUA CH HMOT,
NpeacTaBiaBall 3eMs u crpaaa B rp. Benuko TepHoBo. CpokbT Ha aorosopute € 10 2022 roanMHa Kato
OYaKBAHUAT pasMep Ha ObACLUMTE MUHWMAJIHU JIM3MHTOBA BHOCKH IO JI0r0BOpa 10 €[Ha roauHa ca B
pa3mep Ha 148 xun. n..

20. JApyru onopecrsiBanusi

BeB Bpb3ka ¢ HEOOXOAMMOCTTA OT OrpaHUYyaBaHE M OBJAJsIBAHE HA Pa3sNpPOCTPAHEHHETO HA KOpOHa
Bupyca (COVID-19) B cTpanara, cuutano ot 13 mapt 2020 r., 8 Brirapust ¢ o6sBeHa H3BbHpPeaHA
enuaeMuyHa obcTanoBka. [IpeanpueTuTe oT NpaBUTENCTBOTO OrPaHUHMTENIHNH MEPKH npes3 usanaTta 2020
I., KOUTO Ca 3ab/DKUTEIIHN 3 U3ITbJIHEHHE OT BCUYKH HU3HUECKH W I0PUAMYECKH NMna, Onxa MOrIn aa
oBenat 110 cnan B MPUXOAWTE, KakTO M A0 HaMansBaHETO W A0 3a0aBsHETO HAa TEHEPHUPAHUTE OT
ApYXecTBOTO mnapuyuu noroud. Karto cheicTteue oT TOBa MOXe Ja Ce OuvakBa HamajsiBaHe Ha
TJ1ATEXKOCMOCOOHOCTTA Ha APYIKECTBOTO, KOETO Jla Ce NPOsBH U B FOAUIUHNS (PHHAHCOB OTYET KbM 31
nexkemppu 2021 r. Ilpes oruernara 2020 T. pLKOBOJACTBOTO € TPUAOKHWIO YCNEUIHO ONpEeaeNieHu
CTabMITH3allMOHHU MEPKH, 4pe3 KOHTO Ca OrpaHHYeHH HeraTMBHWTE (UHAHCOBY MOCNEACTBUS BbPXY
neiinoctra My. JlpyecTBoTo pa3unTa Ha nopoben edekt 1 npe3 2021 r., Taka e npu NPOAbIKABAHE HA
M3BbHpe/JHAaTa eNnUAMMHYHA OOCTaHOBKA, TOBAa Aa HE OKAXE 3HAYMMO OTPHULATENHO BJIMSHUE BbPXY
BB3MOXKHOCTTA MY J1a NIPOABLIKM JEHHOCTTA CU KaTo AeiCTBALLO NPeAnpHATHE.
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