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MBEXXOAVHEH AOKNAA 3A AEVIHOCTI’A Ha B.J1. JIM3UHI A[l, cbrnacHo 4n.1000, an.4, 1.2 ot 3MMNUK

MEXXAWHEH AOKNAA 3A AEMHOCTTA
Ha b.J1.JIN3UHI A4

kbM 30.09.2014 roa. cbrnacHo un.1000, an.4, 1.2 ot 3MMNUK

I Bakun cbbuTHMA, HacTbNWIM npe3 TPEeToTo TpuMmeceuume Ha 2014 roa. M C
HaTpynBaHe OT Ha4yaJi0TO Ha roAuHaTa

C npotokon oT u3BbHpeaHo O6wo cbbpaHne Ha akuMOHEepUTE Ha APY)XXeCTBOTO, MPOBEAEHO Ha
20.01.2014 r., e B3eTO peleHMe fa ce npoMeHn 6pos M CbCTaBa Ha 4neHoBeTe Ha CbBeTa Ha
avpektopute Ha BJIJIM3UHE ALl; 06CTOSTENCTBOTO € BNMCaHO B TbproBCKMUS perncTbp npy AreHumst
no BnuncBaHusTa ¢ snuceaHe 20140127160148. HoBMAT CcbCTaB Ha CbBeTa Ha ANPEKTOPUTE Ce CbTOoU
OT CleHUTE YfIeHOoBE:

e BeHuucnas leoprues CtosHOB — lNpeacenaten

e XpabpwvH MBaHoB MBaHueB - uneH Ha C] n N3mbnHuTeneH ampekrop

e LlBeTaH Palwkos Palikos- uneH Ha C n N3nbnHuTeneH anpekTop

[pyXecTBOTO ce ynpaBnsiBa M MNpeactaBnsiBa OT M3MbJHUTENHUTE AupekTopu LiBetaH Palwwkos
PalukoB n XpabpuH MBaHOB VIBaHYEB 3aeAHO 1 MOOTAENHO.

B./1./InsnHr ALl e npeacrasuno Ha KOH n Ha obwectBeHoCTTa /ype3 nnatdopmaTta ,boneTuH” Ha
Nueectop.bl" AZl/ n B B®b Codusa AL /upe3 cucrtemata EXTRI.BG/ cbobLieHMeTO 3a npoMsHaTa Ha
27.01.2014 roaunHa.

Ha 28.01.2014 rog. B.J1.JuanHr ALl e npeacraeuno Ha KOH u Ha obuwecrtBeHocTTa /ype3
nnatdopmarta ,bronetnH” Ha UuBectop.BI' AZl/ n B BOB Codma ALl /upe3 cuctemata EXTRI.BG/:

- TpuMeceyeH (MHaAHCOB OTYEeT 3a AEeMHOCTTa 3a 4YeTBbPTOTO TpuMeceume Ha 2013 rop.
cbrnacHo manckeaHusaATa no 4n.1000. ot 3MMUK v un. 33 ot HAPEABA N92 ot 17.09.2003 r. 3a
npocnekTuTe npu nybnndHo npeanaraHe n gonyckaHe A0 TbProBusl Ha perynupaH nasap Ha LeHHM
KHMXX@ M 332 pa3KpMBaHETO Ha MHMOPMaUusl OT NY6IMUYHUTE APYXECTBa U APYrMTE EMUTEHTU Ha LIEHHU
KHUXa;

- TpUMeceYeH OTYET Ha eMUTeHT Ha obnuraumm no un. 100e, an. 1, T. 2, BbB Bpb3Ka C U/l
100e, an. 2 ot 3MMUK 3a cnaseaHe Ha 3aAgb/DKEHMSTa Ha eMUTEHTa KbM obnuraumoHepuTe Mo
emmcun obnuraumm ¢ ISIN kog BG2100012132 u c ISIN kog BG2100021125 3a 4eTBbLPTOTO
TpuMmeceuune Ha 2013 rog.
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Ha 28.03.2014 roa. cbrnacHo nanckBaHusata no Yn.100H. ot 3MMUK n un. 32 ot HAPEZJBA N92
oT 17.09.2003 r. 3a npocrnekTute npu nybanyHO npegnaraHe v JonyckaHe A0 TbproBusi Ha
perynupaH nasap Ha LeHHM KHUXa M 3a pa3KpuMBaHETO Ha MHdOopMaums oT nybnnyHute apyxkecrsa u
ApYTUTE €eMWUTEHTW Ha UeHHW kHwxka, ,b.Jl. Jimsumur’ A e npeactaBuno Ha KOH w Ha
obuwectBeHocTTa /ype3 nnatdopmarta ,bonetnH” Ha ,MHuBectop.Bl” Al/ u B B®6 Codma AL /upe3
cuctemaTta EXTRI.BG/, roauiuHms cu dMHAHCOB OTYET 3a AeriHocTTa 3a 2013 roa.

Ha pepoBHOTO roauwHo o6wo cbbpaHue Ha akumoHepute Ha ,b.J1. Jmsmur” A ot
01.04.2014 r. e B3eTO pelleHne KanuTanaa Ha ApPYXecTBOTO Aa 6bae ysenuueH oT 1 987 000 /eavH
MW/IMOH JEBETCTOTUH OceMAaeceT u ceaeM xunaau/ nesa Ha 2 089 000 /aBa MMNIMOHA M OCEMAECET U
[eBeT xunsau/ neBa, ype3 u3aaBaHe Ha HoBu 1020 /xunsiga v ABageceT/ 6posi OBUMKHOBEHM
MOMMEHHU aKLMK, BCAKA C HOMUHaNHa cToHocT no 100 /cTo/ neBa, KOUTO Ha OCHOoBaHWe 4un.197, an.3
OT TbproBCcKMs 3akoH da 6baaTt pasnpeaeneHn Mexay akuMoHepuTe, Cbpa3MepHO Ha Y4acTMETO UM B
KanuTana npeav yBennuyeHMeTo. YBeNNMYeHMETO Ha Kanutana e CbC cobCTBEHM cpeacTBa — C YacT OT
nevyan6arta 3a 2013 roa. B pa3mep Ha 102 000 /cto n aBe xunaawn/ nesa. [NpoMsiHaTa € BnucaHa B
TbproBckusi perncrop npu AreHumst no BnucBaHuata Ha 10.04.2014 roag. u uHdopmaumsita e
npeacraBeHa Ha KOH 1 Ha obuectBeHocTTa /ype3 nnatdopmara ,bronetnH” Ha ,MHBecTop.BI™ AL/ un
B B®b Codus ALl /upe3 cuctemata EXTRI.BG/ Ha 14.04.2014 rog.

Ha 29.04.2014 rog. b.J1.JuanHr ALl e npeacraeuno Ha KOH u Ha obuecrBeHocTTa /ype3
nnatcdopmata ,bronetnH” Ha MHBectop.BI AZl/ n B B®B Codma ALl /upe3 cuctemata EXTRI.BG/:

- TpuMeceyeH (MHAHCOB OTYET 3a AEMHOCTTa 32 MbPBOTO TpUMeceune Ha 2014 roa. cbrnacHo
nanckeaHmaTa no 4n.1000. ot 3MMUK n un. 33 ot HAPEABA N92 ot 17.09.2003 r. 3a npocnektute
npy nybnnyHo npeanaraHe M AOMyCKaHe A0 TbpProBUS Ha perynupaH na3ap Ha LEHHW KHWXa U 3a
pa3KpMBaHETO Ha MHGOpMauns oT Ny6NNYHUTE APYXEeCTBa U APYTUTE EMUTEHTM Ha LEHHM KHUXA;

- TpUMeceYeH OTYET Ha eMUTeHT Ha obnuraumm no un. 100e, an. 1, T. 2, BbB Bpb3Ka C /.
100e, an. 2 ot 3MMUK 3a cnaseaHe Ha 3aAgb/DKEHMSTa Ha eMUTEHTa KbM obnuraumoHepuTe Mo
emmcun obnuraumm c ISIN koa BG2100012132 u ¢ ISIN koa BG2100021125 3a nbpBOTO TpuMeceume
Ha 2014 rog.

Ha 29.07.2014 roa. B.J1.JuanHr Al e npeactraBuno Ha K®H u Ha obuiectBeHoCTTa /upe3
nnatcdopmata ,bronetnH” Ha UHBectop.BI AZl/ n B B®B Codma ALl /upe3 cuctemata EXTRI.BG/:

- TpuMeceyeH (MHAHCOB OTYET 3a AEMHOCTTa 3a BTOPOTO TpuMeceune Ha 2014 roa. CbriacHo
n3nckeaHmaTa no 4n.1000. ot 3MMUK n un. 33 ot HAPEABA N92 ot 17.09.2003 r. 3a npocnektuTe
npv nybnu4yHo npeanaraHe M AoMyckaHe A0 TbProBWUSt Ha perynupaH nasap Ha LEeHHW KHWXa M 3a
PasKpMBaAHETO HA MHGOPMaLMA OT Ny6AUYHUTE APYXKECTBA M APYrMTE EMUTEHTM HA LIEHHWU KHUXA;

- TpUMeceYeH OTYET Ha eMUTeHT Ha obnuraumm no un. 100e, an. 1, T. 2, BbB Bpb3Ka C Y/l
100e, an. 2 ot 3MMUK 3a cna3BaHe Ha 3aAb/HKEHMATA Ha EMUTEHTA KbM ObnuraumoHepuTe Mo
emmcun obnuraumm c ISIN kog BG2100012132 um ¢ ISIN koa BG2100021125 3a BTOPOTO TpMMeceuyme
Ha 2014 rog.

YBegomneHusita no 4n.100u, an.2, 1.1 ot 3MMUK u no un.100e, an.1, T.3r ot 3MMUK 3a
M3BbPLLEHN NINXBEHW MMlalaHua no kopropatueHMTe obnunraumm ¢ ISIN koa BG2100012132 u c ISIN
koa BG2100021125 ca nogageHn cboTBETHO Ha KOH n Ha 6aHKkMTe-goBepeHnK Ha obnuraumoHepuTe
B CPOK, CbI/TAaCHO HOPMATMBHUTE U3NCKBaHWMS.

SB.J1. Jluznrr” AL, B Ka4eCTBOTO Cv Ha EMUTEHT Ha LIEHHU KHMXE, U3IMb/IHSBA 334b/IKEHNETO
1 3a PasKkpuBaHe Ha WH@OpMaums rpes OOLECTBEHOCTTA, Ype3 naargopmara ,bonetmH” Ha
MHBecTop.bI™” Af] ¢ URL: mybull.investor.bg.
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II. BnusHMe Ha BaKHUTE CbO6MTHA, HACTBNWUAKN Npe3 TPETOTO TpuMeceume Ha 2014 roga.
M C HaTpynBaHe OT HAa4YaJZIoTO Ha roAguHaTa, BbpXy pe3ysTaTuTe oT (PMHaHCOBUA OTYeT

Kem 30.09.2014 rog. no AaHHM OT HEOAUTUPAHUTE MEXANHHUM (UMHAHCOBM OTYETH
APYXXECTBOTO € peanu3vpano (UHAHCOBM NpuMXoau, NpeacTaBnsiBaliM NMXBWM MO AOrOBOPWM 3a
(PMHAHCOB NM3WHI, pa3nnalwaTesnHM CMETKM M NpeaocTaBeHn 3aemu, obwo B pasmep Ha 1043 xun.n..

3a TpeToTO TpuMeceune Ha 2014 rod. ApyXecTBoTO € oTyeno nedyanba B pa3mep Ha 140
XWN.nB. npeau obnaraHe C gaHbuUm.

Mpe3 TpeToTo TpMMeceune Ha 2014 roguHa He ca HaCTbNUAM BaXKHU CbbuTuS 3a B.J1. JIM3nHr
All, KOUTO Aa OKaXkaT CbLUECTBEHO BANSIHWE BbPXY PE3ynTaTUTE Ha APYXXeCTBOTO BbB (PUHAHCOBUS
oTYeT.

III. OnucaHue Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTH, Npea KOUTO e usnpaseHo , B.J1.
Jinaunr” AQ

CblUeCcTBYBaT pasfiNyHM TUMOBE PUCK, KOWTO MOraT Aa ce 0B6eaAuHSAT YC/IOBHO B [BE OCHOBHM
KaTeropum: CUCTEMaTUYHU U cneumduuHmn. EDeKTsbT OT BAMAHUETO Ha PasfIMuHUTE PUCKOBU (DakTopu
€ 3aBMWCMM OT CMCTEMAaTa 3a YNpaBfEHWE Ha PUCKOBETE Ha AafeHa KOMMAaHMs, KaKTO M OT HeUHWUs
pasMep, NasapeH CErMeHT, NpoayKT v Ap.

1. CeKTOpHMU pUCKOBe

[JelHocTTa Ha [pyXecTBOTO € W3MIOXKEeHa Ha pasfiMuHU PUCKOBE, BKJIIOYMTENHO PUCKOBE,
TUNUYHM 3@ NPeaoCTaBSHETO Ha MMYLWECTBO Ha JIM3MHI, KaKTO M PUCKOBE, crneumduyHu 3a
OpyxectBoTo. MNMpuxoanTte 1 nevanbaTta Ha [py>ecTBOTO MoraT Aa 6baaT HebnaronpuaTHO 3acerHaTu
OT MHOXEeCTBO (PaKTOpMW: KOHIOHKTYpa Ha SIM3WHIOBMS Mna3ap W (PUHAHCOBUS CEKTOP KaTo USno;
cnocobHocTUTE Ha [py>KeCcTBOTO Aa ocurypu edeKTUBHO yrpasieHue, OLEHKA Ha KPeaWTHUS pUcK u
MKOHOMMYECKaTa LenecbobpasHOCT Ha OTAENHUTE JIM3UHIOBM CAENKM, WMKOHOMMYECKMS KnuMaT B
CTpaHaTa 1 Apyru.

OCHOBHUTE TUMOBE PUCKOBE MpW NN3NHIOBATa AENHOCT ca:

®  Puck oT noruBaHe Ha CTOKaTa, BK/IIOYBALY Kpaxo6a, 3aryba wim 4p.

*  Puck Ha JOCTaB4YvKa - Bb3MOXHO € JOCTaBUYMKBLT Ha CTOKaTa [Aa Ce OKaXe HeHaaexXAeH, Aa
NnpeycTaHoBM AEMHOCTTa CU MpeauM M3TMYAHE Ha rapaHUMOHHWMA CPOK Ha MMYLECTBOTO MAWM fa He
OKa3Ba [OroBOpeHUTE YyCNyrn 3a nocnefgalla noaapbXka M rapaHuun. ToBa 6u pgoseno Ao
Bb3HMKBAHE Ha AOMbJIHUTENHM pa3Xxoau 3a CbOTBETHOTO JIM3MHIOBO APYXXECTBO B KA4YecTBOTO My Ha
COBCTBEHUK Ha aKTUBWUTE OTAAAEHW Ha JINBMHT.

o  Puck Ha K/MEHTA - OMACHOCTTa MoTpebuTens ga He MOXe WAM A He >Xenae fa WUsnnatu
Ab/DKMMaTa CyMa. BaXKHO pasrpaHunyeHue, U CbOTBETHO NPeAMET Ha YMnpaB/ieHMETO Ha pUCKa, € ToBa
MeXay HeBB3MOXHOCTTa M HEXESIAHMETO Ha KMEHTa Aa MnoracsiBa 3agb/iKeHusTa cn. B Tesn ciyyau
Hanuue e 3aryba Ha npuxod OT CTpaHa Ha NIM3MHroAaTenNs, KaKTo M Bb3HWKBAHE Ha AOMbAHWUTENTHU
pa3xoam no noaapbXKKa Ha akTuBa 06eKT Ha M3uHra u nocneasallara My npenpogaxoba.

*  PucK Ha 3acTpaxoBaresis - TO3N PUCK Bb3HMKBA B C/ly4auTe, KOraTo 3acTpaxoBaTensT He € B
CbCTOSIHWE WM Bb3pasu Cpelly m3nnallaHe Ha obe3leTeHne B Clydait Ha Kpaxkba, nmorMBaHe uu
YacTUYHa LEeTa Ha JIM3MHIOBAHUTE aKTUBMW.

o [leHoBu puck Ha nazapa Ha [oroBopu 3a JM3MHI - PUCKLT OT MOBMLIABaHE Ha LeHaTa Ha
NMpuBEYEeHUss pecypc Ha ApyXecTsaTa OT CeKTopa BCleACTBME Ha BiOLIABaHE Ha MKOHOMUYeckaTa
cpefa, 6u foBen A0 NOBMLIABAHE Ha IMXBUTE MO TEKYLUMUTE M HOBW JIN3UHIOBU AOMOBOPM.

*  Puck OT B/IMSHNETO HAa CBETOBHATA (MHAHCOBA KpM3a IPEeLBUS U3BbPLIBAHETO HA JIN3NHIOBA
4eiiHocT
Haii-BMCOK OT ropeonucaHnTe pUckoBe e "pUCKbT Ha KiMeHTa".
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2. CneundnUYHMN PUCKOBE CBbP3aHMU C AEHHOCTTA Ha [py)>KeCcTBOTO
[eviHoctTa Ha B.J1. JIusuHr Al e cBbp3aHa CbC CEHNTE OCHOBHM PUCKOBE:

o KpeauteH pucK - B Ciydall Ha HEBB3MOXHOCT WM HEXENaHWE OT CTpaHa Ha KIWEHTUTE Ha
APY>XeCTBOTO Aa U3MbAHAT AOrOBOPHUTE CU 3aAb/HKeHUs. ToBa € puUCK OT HeusnalwaHe oT CTpaHa Ha
NU3MHIONoNy4YaTenMTe Ha Ab/MKUMUTE JIM3UMHIOBM BHOCKM CbINACHO YCNOBMATa Ha JNIM3WHIOBUTE
gorosopw. MonutukaTa Ha “b. J1. JInaunHr” Al N0 OTHOWEHNE Ha MUHUMMU3MPAHE Ha KPEAUTHUS PUCK €
Haco4yeHa KbM MNpefocTaBsiHe Ha JIM3MHIOBM YCYrM Ha KIMEHTU C Noaxoasila KpeauTHa penytaums m
[06bp (huHaAHCOB cTaTyc. TO3M PUCK Ce ynpaBrsiBa U KOHTPO/MPA 4Ype3 M3BbpPLUBAHE HA aHanIM3 Ha
KpeaMToCnocobHOCTTa Ha JIM3MHIOMNosyyYaTennte U WMKOHOMMYEecKaTa LenecbobpasHOCT Ha BCEKM
KOHKPETEH MpOeKT.

o Puck Ha obe3neq4eHnETOo - TOBA € PUCK OT Kpaxba, norMBaHe unM yBpexaaHe Ha
obe3neyeHMeTo, HEBB3MOXKHOCT 3a U33eMaHe W peanu3aums Ha obesneyeHneTo

o 3acTpaxoBatesieH pUcK - TO3M PUCK Bb3HMKBA B CllydamTe, KOraTo 3acTpaxoBaTensiT He € B
CbCTOSIHME WM Bb3pasu Cpelly m3nnallaHe Ha obe3leTeHne B Clydaih Ha Kpaxkba, nmorMBaHe uu
YaCTMYHA LWeTa Ha SIM3UHIOBaHUTE aKTUBW.

o  OriepatuBeH pUCK - TOBa € PUCK OT [OMNyCKaHe Ha onepaTMBHU TPelKn U NPOMycku B
fenHocTTa Ha B.J1. Insunr A1, koitTo 61 Morbn Aa AOBeAE [0 3arybu.

®  Puck OT OCbLYECTBAIBAHE HA CAE/IKU MEXAY APYIKECTBOTO U CBBbP3AHUTE C HEMO APY)KECTBE,
yorIoBusiTa Ha KOUTO CE€ pazimyaBat OT [1a3apHUTe — C UeNn MUHUMM3MPAHE Ha TO3U PUCK,
pbKOBOACTBOTO Ha b.J1. JlmanHr Al ce CTpeMu CKlYeHUTe CaenkM aa 6baaT CbC CTaHAapTHU
CPOKOBE, Mpwu CTaHAapTHN (OMHAHCOBW YCIIOBMS, KAaKTO M BCUYKN PEKBU3UTM Ha CKITHOMBAHWUTE CAENKU
[la He Ce pas3nMyaBaT CblLUECTBEHO OT Ma3apHUTE YC/I0BUS.

o JluxBeH puck - nenHoctTa Ha B.J1. JInauHr ALl € 06eKT Ha IMXBEH PUCK, CBbp3aH C NpPOMsiHA B
CTOMHOCTTa Ha aKTUBWTE U MACUBWUTE Ha APYXXECTBOTO B ONpeAesieHa CTENeH B Pe3ynTaT Ha NpoMsiHa
Ha NNXBEHUTE paBHMULIA.

o Puck Ha /IMXBEHO—-06Bbp3aHNTE napuyHu rorouyy - B.J1. JInamHr ALl v3non3ea OCHOBHO
(pnHaHcupaHe, ype3 6aHKOBM 3aeMM M M34aBaHE Ha KOpPropaTUBHU obnmrauum C NPOMEHNB JIMXBEH
npoueHT. ToBa 61 MOrno Aa AoBeae A0 HapacTBaHe Ha LeHaTa Ha dMHaHCMpaHe U yBenM4yaBaHe Ha
M3XOASLLMTE MapWUYHKU NOTOLUM B CllyYaii Ha MOBULLIABAHE Ha NIMXBEHUTE PaBHULLA.

o JlukBugEH PUCK - TO3U PUCK € CBBbP3aH C NOAAbPXAHETO Ha €4HAKBa CPOYHOCT Ha aKTUBUTE
n nacuBute Ha B.J1. JIv3unr Al ¢ uen ocurypsiBaHe Ha HeobxoaMMUTE CPeACTBa 3a MOKPMBAHE Ha
3aAb/HKEHUSITA Ha APY>KECTBOTO. [1py)KeCTBOTO yrnpaBsisiBa CBOMTE akTUBM M MAacBMW MO HAYMH, KOWTO
rapaHTupa, 4Ye peaoBHo n 6e3 3abaBa MOXe Aa U3Mb/THU eXEeAHEBHUTE CU 3aAb/TKEHMS.

o BanyTHu puckose - PUCK APYXEeCTBOTO Aa MpeTbpnu 3arybu OT ABWMXXEHMETO Ha nasapHuTe
LEHM Ha pa3nn4yHuTe BanyTu, C KOUTO paboTtu.

3. O6wm (CUCTEMHM) pUCKOBE

CUCTEMHUSIT PUCK MPOMU3TMYUA OT OBLLMTE YCI0BUS, B KOUTO ONepMpaT MKOHOMUYECKUTE Cy6eKTu
M MO Ta3W NPUYMHA OKa3Ba BIIMSHWE BbPXY BCEKU BU3HEC, MHCTUTYUUS U (PUHAHCOB WMHCTPYMEHT.
HeroBoTo BMsIHME € BBLHIUHO MO OTHOLIEHME Ha MKOHOMMYeckuTe cybekTu. ToBa Hanara 06CTOMHO
npoyyBaHe U aHaNM3MpPaHe Ha KOMMOHEHTUTE Ha CUCTEMHUSI PUCK — MAKPOMKOHOMUYECKUTE PUCKOBE,
NOSIMTUYECKM, MHMNALUMOHEH, KPEAWUTEH, BasyTeH, [JaHb4yeH M Ap. PUCKOBE, M CbobpassiBaHe Ha
MHBECTVMUMOHHATa MOMIMTMKA Ha BCEKM CY6EKT C HEroBoTO BAMsHWE. [pyXeCTBOTO OpraHusupa
AEHOCTTa CM, KaTo OTYMTa XapaKTepa M BUSHMETO Ha CUCTEMATUYHUTE PUCKOBE B MPOTrHO3HMTE
pasyeTu.

[104pO6HO ormcaHne Ha PUCKOBUTE QaKTopu € HarpPaBeHo B PerucTpauynoHHUs JOKYMEHT, Yact
I Ha [llpocriekta Ha ,b./1. JiusuHr” Af] 3a [OMyCKaHe [0 TbproBus HA PerysmpaH ra3ap Ha LeHH!
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KHMKa Ha KOpropatusHu obsmraymy, aktyamsmpad Ha 26.03.2014 rog. n npegcraseq Ha K®OH, Ha
obuecrBeHocTTa u B bOb Cogusa AL Ha 28.03.2014 rog.

28 OkTomepu 2014 roa.
M3nbnHuTENeH aupekTop:

LiBeTaH PawwkoB



