MEKANHEH KOHCOJIMANPAH
JIOKJIAJL 3A TEMTHOCTTA

01.01.2019 r. - 30.06.2019 r.

All Teracomm Companies

ALLTERCO

HACTOSLMUAT JOKJAN 3A JIEUHOCTTA E U3I'OTBEH B CbOTBETCTBUE C PA3SITOPEJIBUTE HA
YJI. 39 U CJAEABALUM OT 3AKOHA 3A CHETOBOJCTBOTO, yn.10001, an.4, 7. 2 o1 3ITIHK 1 i 33a sbB
BpB3Ka ¢ wi 33, am. 1, T. 2 OT HAPEJIBA No2 OT 17.09.2003 I'. 3A IIPOCIIEKTUTE TIPHU ITYBJIUYHO
NPEJJIATAHE 1M JOITYCKAHE JO THPTOBHS HA PEI'YJIMPAH ITA3SAP HA OEHHHM KHHKA W 3A
PABKPUBAHETO HA UHOOPMALIMS.




‘ALLTERCO
YBAKAEMU AKHMOHEPH,

Hue, unenosere Ha CJ[ va AJITEPKO AJl, BojicHuU 0T cTpeMeka Ja yIpaBisiBaMe JIPYKECTBOTO
B MHTEPEC HA aKIHOHEPHTE, KAKTO M HA OCHOBaHWe M3UCKBAHUITA Ha pasmopendure na wi. 39 u
CJEJIBAIllM OT 3aKoHA 3a cdeToBoacTBoTO /B cuya ot 01.01.2016 r./, wn.1000, an.4, 1. 2 ot 3ITILIK 1
ui. 33a BLB BpB3Ka ¢ wi. 33, an. 1, T. 2 ot Hapenda Ne 2 or 17.09.2003 r. 3a 1npocrekTuTe mpu
NyOJMYHO TIpefyiarane H JIONycKaHe A0 THPrOBHSI Ha peryjMpaH nasap Ha [CHHH KHIDKA W 3a
PasKpUBAHETO HA MH(OPMAITHS H3TOTBHXME HACTOSIMMST JOKIaz 3a Aeiinocrra /Jloxmana/. Jlokinajsr
IpPeICTaBsI KOMEHTAp M aHau3 Ha (PHHAHCOBUTE OTHETH H JIPYTa CBIIeCTBEHA HH(POPMAIHs OTHOCHO
(DMHAHCOBOTO CLCTOSHHC M PE3yJTaTHTe OT AeHHOCTTa Ha JPYXKECTBOTO Ha KOIConMaupana Oasa.
Jloknanbr ch)ibpiKa O0SKTHBEH IIPEIIEN, KOHTO NPENCTaBd BAPHO W YECTHO pPAa3BHTHETO H
pesynrarute ot geinocrra na AJITEPKO A/Jl, KakTo 4 HErOBOTO CHCTOSNHUE, 38€JIHO € OIHCAIHE 118
OCIIOBHMTE PUCKOBE, IPeJ] KOMTO € M3IPAaBeHO Ha KOHCOMIIIpana 0asa.

JlokyMeRTHT chabpka uidopMalis 3a JeiHoCTTa Ha APYKECTBOTO Ha KOHCONHARpana ba3a 3a
nepuoaa ot 01.01.2019 r. 1o 30.06.2019 r., kouTo PEKOBOACTBOTO Ha APYKECTBOTO CUMTA, Y& Ouxa
MOTIIH Ja OBJAT OT 3HAYEHME 33 WHBECTHTOPHTE IPH B3EMAHETO HA PEHICHHE Jia NPHJI00MAIT, Jia
IPOJIaJIaT MMM 12 TIPOABIDKAT Aa IIPUTEXKABAT IIyOJIMYHO Npe/Ularaiy [EHHH KHIDKA Ca OMIOBECTEHH B
npensuaenuare ot 3IITTIK cporose u naunn no Komucusra 3a QuiancoB Hai30p, HHBECTHTOPUTE U
peryiMpasusl 11a3ap Ha HEeHHM KHHKA.

MeskIIHEH KOHCOIUAIPanl 0KIa 3a jeiiHocTTa 3a NbpBUTE liecT Mecena Ha 2019 . Crp.2 or 24
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I. OBIIIA HHOOPMAIIUS 3A IPYIKECTBOTO

AJITEPKO AJl e myOnmuuHO aKIHOHEPHO [PYXKECTBO € OCHOBHA AEHHOCT K4KTO CJIE)Ba:
[Ipunoburane, ynpasieHnde, oneHKa M Npofaxkda Ha ydacTusi B OBIrapckd W 4yXKICCTPaHHH
JIpy)KecTBa; TpHjAoOMBane, yrpaslieHHe M TIpomaxkda Ha o0NHMranmu; IpUI0OMBAHE, OlEHKA,
1poJiaxk0a 1 OTCTHIIBAHE Ha JMIIEH3U 3 110JI3BaHe HAa [TATEHTH U APYIH IIpaBa Ha HHTEIEKTyalHa |
HHIYCTpHATHA COOCTREHOCT; (PMHAHCHPAHE Ha JPYIKECTRA, B KOUTO JIpy)KeCTBOTO yUacTBa; MOKYIKa
Ha CTOKH M JIPYTH BCINH C LieJ Ipenpojaxda B IbpBOHAYAICH, IpepaboTed wid 00paboTeH BHI;
upojiakda Ha CTOKH OT cOOCTBENO IPOM3BOJCTBO; BBHINHOTHPIOBCKH CHENKH, KOMHCHOHHH,
CIICAMITHOHHHE, CKJIaJI0BH ¥ JIM3WHTOBH CJICIIKH, TPAICIOPTHHM CHENKH B CTpaHaTa M B 4yxuOuHa;
CJIENIKH Ha THPrOBCKO MPEACTABHTEIICTBO H ITOCPEIHUUECTBO Ha MECTHH U YYXIH (PM3HMYECKH U
FOPHIMYECKH JIMI@A, KOHCYJITAHTCKM M MapKETHHIOBH CHENKH, [PEIOCTaBsile Ia YCIYI'H 110
yIpaBIcHie 0 aIMUHHCTPHPaHe HA MECTHH W YYIK/IM IOPHJIMYECKH JIHIa; KAKTO U BCAKAKBU IPYTH
THPIrOBCKU CJICJIKM He3aOpaHEHHU OT 3aKOHa.

JpysxectroTo e BrHcano B Tnprosexus perucrhbp Ha 11 Mespyapu 2010 1.

Ksm 30.06.2019 r. AJITEPKO AJl ¢ cbe cenanuine, tenedoH, ¢ake, e-mail, web caifr xakro
cliejipa;

e Cepmanuie u ajpec Ha yupasnenue: : rp. Codus 1404, 6yi."" Ne 109, et. 8.4dxmyanen adpec
Ha ynpagienue KuM damama Ha uzeomesne Ha nacmosiuus [oxnao: ep. Cogus 1407, 6yn.
“Yepnu epox” Ne 103

e Tem.:+359 29571248

e c-mail: investors@allterco.com

e Ve crpanuna: www.allterco.com

1. I/IHd)ODMZIHHH OTHOCHO KanMuTaJa Ha eMHTEHTA H HerosaTa CTPyKTYpa

KoM 30.06.2019r. eMHTHPAHUAT, 3aIIHCAH, BHECEH W PEIMCTPUPAH KalluTall Ha JIpy»KecTBOTO € B
pasmep Ha 15 000 000 (nerHajgecet MHIIHOHA) JIeBa, pasgencH Ha 15 000 000 (netHaeceT MHIHOHA)
Opost GesHaIMYHH OOWKHOBEHW MOMMEHHH aKIHH ¢ IIpaBo Ha IJac, ¢ IHOMMHANHA CTOHHOCT OT 1
(emum) 5TeB 3a BCsAKA COHA AKI[HSL.

Kanuranst ¢ H3IAJI0 BHECEH Upe3 YETHPH BHOCKH!

e Henapuuna Hocka npexcrapisiBaia 100% ot axuunte ma Tepasoiic FAJL, ¢ napuuna
ouenka 50 000 (meTmeceT XUIsIIN) JIeBa;

e Hemapuuna BHOCKa npejacTaBisizama 69.60% ot axnuure na Tepa Komronukeimsae A/, ¢
napuaHa orerka 5 438 000 (ner MuIMOHa YETHPHCTOTHH TPHIECET U OCEM) JIEBA;

e [KombuHANMs OT HenapuyH{ ¥ Mapuunu BHocku na croiinoet 8 012 000 (ocem Munuona u
JIBAHAJIECET XHIISIIIH) JIeBa.

e [lapuunu BHocku Ha obma crotimoct 1 500 000 (€)M MHIHOH M METCTOTHI XHIIsIH JICBa)
cpemy zamucanu w 3amrarend 1 500 000 (eyuH MHIHOH M IETCTOTHH XHJSM) Op.
OesHanuar 0OMKHOBCHH [MOHMEHHM aKIHK C IIPaBo Ha [Iac ¢ HOMHUHAJIHA CTOHHOCT €Ul
JICB B ClieJICTBIE Ha potieaypa 1o [ I'spsuano [Tyonmuno [pennarane ma 10Ba eMUCHS aKIHH.

MesxauHen KOHCOJMINPAH HOKITAL 33 AeiHOCTTa 38 MbpBHTE LIecT Mecera Ha 2019 r. Crp.3 o1 24
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Kem 30.06.2019r. ctpykrypara Ha kanurana Ha AJITEPKO Al e cnenpara:

Tabua No 1

HANMEHOBAHHWE HA AKIIMOHEP I[IPOLIEHT OT KAITUTAJIA

Ceernun Tojiopos 38.51 %
Jumutsp JlumuTpos 38.51 %
Buxrop Atanacos 747 %
Jpyru ¢uzndecku U I0pUJIMIECKH JIHIA 15,51 %

Kem 30.06.2019 r. ukonomuueckara rpyna Ha AJITEPKO A/l e, xakTo cnenpa:

e 100% ot xanurana na Tepasoiic AJl;

o 99.98% or xarmurana Ha Tepa Komionukeitmrsae AJl, beirapus;

e 100% ot xanutana Ha Allterco PTE Ltd., Cunramyp;

o  67% o1 kanmrana ua Anrepko Tpeiiuar QO] (npeduwno gupmerno nHaumenosanue
., Anmepro @unanc*)

e 100% or xamurana na Anrepko Poboruxe EOO/, bearapus;

e 100% ot xauurana Ha Allterco SDN Bhd., Manaiizus;

e 49% ot xamuTana Ha Allterco Ltd., Taluanm;

e 100% or xamurana na Antepko Iponspriuc EOO/I;

e 67% ot xanutana Ha Global Teracomm Inc., CAII]

Upes cBowTe OLIICpHY JipyxkecTa “Antepko” Al KOHTPOIHpA HENPSIKO!

o 0.02% ot xanuTana Ha Tepa Komwonukeimsae AJl upes Tepapoiic EAJL

o 100% xanmrana ua Tepa Komtonuxkeimsre JJOOEJL, C. Makenonus upes Tepa
Konrorukeiinene AJl, benrapus;

e 100% or xanurana na Teracomm RO SRI, Pymerus upes Tepa Komronukeiimsue A/l
Brarapus u Tepagoiic EAJI, benrapus;

o 100% ot xanuTana Ha Anrepreii EOOJI, benrapus upes Tepa Komonuxekimene A/,
benrapus;

Ha 29.07.2019 r. xoMIanmuaTa yCHOELIHO 3aBbpINU mponeca 1o mpogaxda Ha LINK Mobility
Group ASA nHa 100 % or y4acTHeTO CH B KauuTana Ha 5 JBIICHH JPYIKCCTBA JAPYXKECTBA!:
,TEPABOMC* EAJI, ,,TEPA KOMIOHHUKEUIIBHC* AJl, LAJITEPIIEM® EOOJI, TERACOMM
RO SRL (Pymsrus) u TERA COMMUNICATIONS DOOEL (Maxenonist), ¢ OTIICT a KOETO KbM
JlaTaTa a ChCTaBsiHe Ha HACTOSINUS JIOKIIAI, CHINUTE BEUe He Ca 4acT OT CTPYKTypaTa l1a Kanurala
4 XOJIIHHTA.

2 HH(I)O]]MZIH,HH OTHOCHO CHCTEeMATA HA VIIPABJCHHC HA EMHITENTA

Kem 30.06.2019 r. AJITEPKO AJl e ¢ efHOCTCIICHHA CHCTEMA Ha YIIPABJIIEHHE — 3-wICHEH
ceerar Ha CJ1, curiacuo pemrenue ga Oomoro crdpanue Ha aknHonepute ot 20.12.2018 r.,
poucado B Teproeekust peructsp mom Ne 20190130114158

Kom 30.06.2019 r. yiieHOBe HA ChRETA HA JUPEKTOPHUTE ca:
e JlumuTwp CTosHOBR JIUMHUTPOB;
e Cgenmma Mimmes Tonopog;
e Hukonaii Anrejios MapTHHOB;

MesKIHHEH KOHCOMIHPAH IOKNa/ 38 AeiHOCTTa 32 IbPBUTE et Meceua na 2019 1. Crp.4 ot 24
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3. BAJKHU CBBUTHSI 3A AJITEPKO A/l HACTBIMJIN IIPE3 ITbLPBOTO
INECTMECEYME HA 2018 r. 3A TIEPHUOJIA 01.01.2018 r. — 30.06.2019 r.

Crourue

14.01.2019

Anrepko AJl omosectu upep KOH u obmecrrenoctra: B3 ocmoa Ha
npepocrasenu o1 ,, AJITEPKO“ AJl ono6penns mo pena Ha wi. 114, ai. 3 or
3IIILK, meuepuoro apyxkectso “TEPA KOMIOHUKEWIITBHC” Al e
pUJI00HII0 TIPH YCIOBHATA Ha OTIOXKEHO IUIANAHE 100 % or xamuTana Ha
"TEPA KOMYHUKEMIIBHC" JIOOEJI — enHONHYHO JAPYXKECTBO C
OIpaHHYCHA OTTOBOPHOCT, YUPEJEHO H JEeHCTRAINO, CHIIIACHO MAKEIOHCKOTO
IIpaBo, ChC CEJIANHIIE U ajpec Ha ynpapienue: Penybiuka Maxenonus, 1p.
Cxomnue, yi. "1 1ti okromepu" Ne25, erax 7, odue 705, peructpupaHo KbM
Mmaxemomuckus Llenrpanen perucrep nox EMBC 6600816 u LAJITEPIIEI*
EOQOJI, emmonuIHO JIPY¥KECTBO ¢ OIpaHHuYeHa OTTOBOPHOCT, YIPEACHO H
JieficTRalo, CLIVIACHO OBLIrapckoTo IMpaBo, ChC CEJANHINCG M ajipec Ha
ynpagnenue: rp. Copust 1407, paitonr Jlozenen, 6yn. Yepuu ppx No 103,
BIHECAaHO B TLProBCKHs permcThp MpH Arennus 1o snucpanusita ¢ EMK:
203903540. TIpumoOuBaHeTo € U3BBPUICHO B PAMKHTE Ha MPCCTPYKTYPUPAHE,
KOETO MEHH/DKMBHTET Ha NyOTHYHOTO JIPYXKECTBO Mpeanpue ¢ Iel
yCKOpsIBaHe Ha MPOIECHTEe OTHOCHO Npojaxbara Ha TCICKOMYHHKAIlHOHHHL
fusHec HA KOMIaHUHTAa B EBpoma upe3 mnpojaxbda Ha ydacTHeTo Ha
LAJITEPKO® AJl B kanurtalla Ha IODIIEPHMTE JIpY)KecTBa: ,,IEPABOI/IC“
EAI_L, ,TEPA KOMIOHUKEWIIIBHC  AJl, LAJITEPIIEM®  FEOO/I,
TERACOMM RO SRL (Pymbaus) u TERA COMMUNICATIONB DOOEL
(Maxegonus). Ilpomsmara B coOcrBenocTTa ma kanutanma Ha "TEPA
KOMYHUKEUITBHC" NOOET u L AJITEPTIEM® EOOJI noexu ua
BIIMCBAHE, CBIVIACHO M3MCKBAHHATA HA MECTHOTO 3aKOHOJIATENICTBO IO
celaNIMIIE U afpec Ha YIpaBJIeHHE Ha JIPYKECTBATA. .

29.01.2019

Veenomiienue 3a  (DMHAHCOBOTO  CBHCTOSIHME Ha  JPYXKECTBOTO  HA
KOHCONUMpana 6a3za 3a 4eTBLpToTo TpuMeceure Ha 2018 1.

01.03.2019

Veejomiienne 3a  (DMHAHCOBOTO — CHCTOSHME HA  JIPYXKECTBOTO — HA
KOHCoJHpana 6a3a 3a YeTBLPTOTO TPHMCECene Ha 2018 r.

27.03.2019

Topuiien (pHIAHCOB OTHET HA JpyxkecToTo 3a 2018

23.04.2019

VeejoMIleHHE 3a (JHHAHCOBOTO CHCTOSIHHUE Ha JIPYIKECTBOTO Ha MH/IMBH/yalHa
Ha3a 3a npBOTO TpUMeceyre Ha 2019 1.

25.04.2019

Anteprko AJl e npepcrasuio npen KOH u obmecrsenocrra: Bes Bpn3Kka ¢
HOCTBIMI0 HMcKame 1o pepa Ha wi. 114, an. 3 or 3IIILK ot geiieproro
npyxectso ,, [EPA KOMIOHUKEMITBHC* AJT, ChBeThT HA TUPEKTOPHTE
na ,,AJITEPKO* AJl e opoOpui1 1 Bb3 OCHOBA 1A TaKa AaJeHoTo omoOpeHue
L TEPA KOMIOHUKEMILIBHC AJl e ckmoddino, B KayecTBOTO CH Ha
coinujaped ITHKHHMK, AHEKC 3d IMpObIDKABAHE Ha CPOKA Ha JICHCTBAIL
JToroBop 3a peosiBUpal] OAHKOB KPeauT, cKinoyen Mexay Patidaiizendank
(Beirapus) EA/J], B kauecTBOTO My Ha KPEAUTOAATET U L TEPABOVIC* EAJI,
B K44ecTBOTO My Ha KpejuTononydaren. C aHEKCHPAHETO €€ OCUIypsiBa
JIONILIHUTENIeH pe3epBeH lapuuyeH pecypc Ha ,TEPABOMC* EAJ[ npu
BLIHUKBALE HA HEOOXOIHMOCT OT CPEJICTBA 3a [IOKPHBAHE Ha HENPC/BHACHY
pasxoj. OtHocumara uHOOPMalMs BbB Bpb3KAa € AHEKCHPAHCTO €
npenocrasena ot “AJITEPKO* AJ] ma KOH B 3ak010B0 yCTaHOBEHHSI CPOK 110
pena va wi. 1166, an. 3, 1. 1 ot 3K,

1 30.04.2019

Tojmien koHcony wpan Gpunancos otdeT 3a 2018 1.

MesKANHEH KOHCONMAUPAH A0KAA 32 AIeiiOCTTa 32 MbpRMTE WIeCT Meceua Ha 2019 r. Crp.5 ot 24
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20.05.2019

Antepko AJl e mpencrasmio npen KOH u obmectsenoctra: Ilokana 3a
CBHKBAHC HA PEIOBHO TOAMINHO 0010 chLOpaHHe Ha axkIHOHEpHUTe Ha
JIPYIKECTBOTO

17.06.2019

Antepxo AJ[ omomecti npen KOH u obuiectsenoctra: Bp3 ocHoBa Ha
npenocrasenu ot ,, AJITEPKO“ AJl ojjobperus no pexa na wi. 114, an. 3 or
3MIIK, pemepuure npyskectsa “TEPA KOMIOHUKEUIIBHC” AJl u
“TEPABOMC* EAJ] ca npuio6uiE MpH yCIoBHsTa HA OTIOIKCHO IUIAIIAHE
06mo 100 % or xanurana Ha "TEPAKOM PO" CPJI - e)iHOIHYHO JPYIKECTBO
¢ OrpaHHYCHA OTTOBOPHOCT, YUPEJIEHO M JICHCTBAINO CLITIACHO PYMBHCKOTO
3aKOHOJATENICTBO, ChC CeJalMile W aapec Ha yopapienmue: PenyOnuka
Pymbrug, rp. bykypemt 030167, cexrop 2, yn. Jlenea Bexe No 28A, an. 22,
PErHCTPHPAHO KbM —~ PYMBHCKHS  THPLOBCKM — PETMCTBD  IIOX  HOMEp
J40/12988/2005, ¢ jpamsyen womep: 17811503, xaxto cuexpa: 199
npyxkectBenu Jisuia ot ,,TEPA KOMIOHUKEUIIBHC” AT u 1 npyxecTren
nsut ot “TEPABOVIC® EAJT; TTprio6uBaHeTo ¢ W3BHPUICHO B PAMKHTE Ha
HPECTPYKTYPUPAHE, KOETO MEHHDKMBHTLT Ha IIyOIHYHOTO JPYXECTBO
NpEeJpUe ¢ I1eJI YCKOPSBAHE Ha IIPOIECHTC OTHOCHO MpojaxdaTa Ha
TeleKOMYHHMKAMOHNMs GH3Hec Ha koMnanusita B EBpona ypes npomaxoa ma
yuactuero Ha ,,AJITEPKO® AJl B kamuTana Ha JbIIEPHHTE JPYIKECTBA:
_TEPABOIC* EAJI, ,,TEPA KOMIOHUKEMALIHHC* AJI, ,,AJITEPITEN*
EOOJI, TERACOMM RO SRL (Pympuus) 1 TERA COMMUNICATIONS
DOOEL (Maxkenomnwst). Ipunoousanero na "TEPAKOM PO" CPJI ot “TEPA
KOMIOHUKEMIIIBHC? AJT 1 “TEPABOMC® EAJ] € HOCHEHOTO B PAMKHTE
[1a TOBA IIPECTPYKTYPHPAHE, KOETO 3aI04Ha 1Ipe3 BropaTa 1ojgosuna na 2018
r.. [lpomsiHara B coberBenocrra Ha kanuraga Ha "TEPAKOM PO " CPJI
[OIJIEKH  HA  BIMCBAHE, CBIJIACHO  M3MCKBAHMsTA HAa  MECTHOTO
3aKOHOJATEICTRO 110 CEJATHINE H aJIPEC Ha YIIPABICIHE Ha JIPYKECTBOTO.

27.06.2019

Antepko AJ[ onosectu upen KOH u obmecrsenocrra: BuB Bpb3ka c
nposenerno ma 27.06.2019 r. or 11:00 4. pemopuo 3acejanue Ha O0OTO
cpbpanue Ha akrwonepure Ha AJITEPKO AJl, Bu yBemoMsaBaMe 3a BaXKHUTE
pelrenns, Kouro 6sxa mpuetd or axiponepute: 1. ObmoTo chbpanue Ha
AKIMOHEPHTE IPHE I'OJUIITHUTE NOKIIA/ 1M (HHIUBHIYAICH ¥ KOHCOIMIUPAH) Ha
CpBeTa Ha JHMpeKTOpHTE 3a HeHHocTTa Ha JpyxkectBoTo mpes 2018 r.,
OIMTHPANMTE TI'OJUITHE (UHAHCOBH OTUCTH Ha Jpyxectsoro 3a 2018 T.
(MHJIMBHIyANCH M KOHCOJNMAUPAI) U CHOTBETHUTC OJMTOPCKHUTE JIOKIAAH, 2.
O6110T0 chbpamHue Ha aKIMOHEPUTE NIPUC NOJIUIIHES JOKIak 3a JEHHOCTTa Ha
nupexropa 3a Bph3ku ¢ mnsecturopute Ha AJITEPKO AJl mpes 2018 1. u
noxiana Ha CpBera Ha IUPEKTOPUTE 3a IIpHIArale Ha IOJHTHKATa 3a
Bo3HArpaxieHusta; 3. OOmoTo cpOpanue Ha aAKIHOHCPUTE  PEITn
peanmsupanata npes 2018 r. neuanda Ha IpyKECTROTO, J1a O'bJIe PA3TIPETICIICHA,
kakTo ciexsa; 10 % pna Owjie oTHecena BeB (poHT pesepsed u 90 % na Obue
OCTaHe KaTo HepasnpeaeneHa neyanoda.. 4. Ob1oro cebpanue na akijpoHepuTe
0CcBOGOM OT OTIOBOPHOCT wieHorere Ha CpBera Ha IHPEKTOPUTE 34
nerinocrra wM mpez 2018 r. 5. O0moto ceOpaHue Ha aKIHOHEPHUTE IIPHE
pelene 3a I0/(HOBSBAaHE Ha OJIWTHHS aHTAKUMEHT Ha PETHCTPUPAHIS OJ[HTOP
ua ,, Anrepro” Al ITPUMOPCKA OJIUTOPCKA KOMITAHMA OO/, EUK:
103599983, per. omurop Ne 086 ¢ Bogen ojurop Wit Mnues, ¢ juanun, Ne 0483
32 2019 r. no upemopbka Ha OJMTHUSI Komurer. 6. OOmOTO chLOpaHue Ha
AKIMOHEPHTE TIpUe JIOKIana 1ma OfTHHS KOMUTCT M Ipen30mpa 3a HOB
eNIIOTO/IMIIEH MaH[aT Ha YieHoBeTe Ha OJMTHHS KOMMTET IpPH HOBO
php3HarpakaeHue. 7. O6moTo chbpanue Ha akiMOHEPUTe MPHUC NPOMEHU B
Yerasa Ha IPYKECTBOTO.

Meaniien KOHCOIMMMMpPal A0KIal 3a IeifHOCTTa 3a MbPBUTE MecT Meceua Ha 2019 . Crp.6 ot 24
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4, BAYKHHU CBbBUTUSI HACTBIIMJIM CIEJ] KPASI HA OTUETHUSA ITEPHMO/L

Crnen Kpast Ha OTUETHHS ICPHOJT ¢4 HACTHIMIY ClIEJIHUTE CHOHTHAL.

Jara CrOurue

01.07.2019

Anteprxo AJl onosecru npeyn KOH u obuiectBenoctTa: C nactosiuoro Bu
yBEJOMsBAME, UC B H3II'BIHEHHe Ha pemieHue Ha OOWIOTO cLOpaHue Ha
aKIMONEPHTE, B3ETO Ha U3BBHPEJIHO 3aceanue, nposeaeHo Ha 20.12.2018
I'. ¥ B pAMKHTE Ha JIAZICHATE UM IpaBoMolst, ChBETHT Ha AUPEKTOPHTE Ha
AJITEPKO AJT cxmoyn CropazyMeHHe 3a IOKYIKO-Ipofaxda Ha akiud u
namone (Share Purchase Agreement — SPA) ¢ LINK Mobility ASA, B
u3nbIHeHHe Ha xoero ,,AJITEPKO“ A/l me nmpexsspmu na LINK 100 % ot
yyacruero cu (TIPSKO MIM HENpsSKo) B KauMrala Ha JLIICPHHTE CH
npyxectsa: ,, TEPABOMC® FAJI, ,TEPA KOMIOHUKEUIIIBHC® AJL,
LAJITEPIIEM® EOOJI, TERACOMM RO SRI, (Pymsuus) u TERA
COMMUNICATIONS  DOOEL  (Maxenonust)  (,,JIpunodbusanure
IpyxkecTBa’), npH crepuute yeiuosus: 1. Obmma unnuxarupHa nena: 7 886
000 eBpo uwmu 15 423 675 nesa, B pamkuTe Ha omodpenus or O6moTo
cLOpanre MUHIMAIIEH Npar, ChITIaCHO Hal-HUcKaTa CHBKYIIHA CIIPaBeUIMBa
nmasapHa IieHa, cbriaacuo oneska or 25.06.2018 r. Kpaiimara nema e
onpesensiema Ha 0aza chBKynmHaTa (o0mia) MHOMKATHBHA II€HA CICT
KOPEKIMsI Ha TpeJIBapHTEIIHHTE CUCTOBOJHM OTYETH, KATO Ce H34UCIIABA 110
Metona ,.cash-free/debt-free” u ce kopurupa ¢ Koe(MIMEHT Ha HETHHs
060pOTEH KAIMTAJI Ha BCIKO OT NPHJI00HBAHUATE IPYIKECTBA 3a I1OCTIEHATE
4 rpumeceunmss Dpejid Jarara Ha IPUKIIOYBaHE HA Ipojaxdara
(TpexBBPJISIHETO Ha BCUYKM JISUIOBE/AKIMH OT KanMTalla Ha ITOCOYCHHUTE
JIPY)KECTBA), HO HE M0-Manko oT 4% o1 OpyTHHSI KOHCOMHAMPAH MPHXO; 2.
Hauun ma mramane: 60% — upe3 muamadHe 1o OaHKOB 1BT TIPH
(punanusupane wa npogaxdara; 20% oTnoxkeHo maamade ¢ najgex 2 (ase)
FOOUHE CIIe] Jlarata Ha (puuaiM3upane Ha mpojaxkdara Oe3 oJMXBIBalC,
20% upe3 IPEXBLPIISIHE HA [IPARA 3d 3aKyIlyBaHe Ha BUHKYIHUPAHH aKI[HH OT
xanurana na Victory Partners VIII Norway Holding AS, reg. no. 920 901
336 eqnonnyen coberpenuk a kamaraia Ha LINK Mobility Group ASA no
nesa NOK 225; Tlocrarmatute MeXJly CTpaHuTe JOIOBOPCHOCTH ca
CBLP3aHM C KOHCOJIMJIMpaHUTe (PUHAHCOBH PE3yNTaTH Ha IpPOJaBaHuTe
koMmmanu 3a 2018 r., xkakto u ¢ dakra, de Iopanu peryJaropHH
U3UCKBAHK, CBLp3anu ¢ npuadouBanero na LINK Mobility Group ASA or
Victory Partners VIII Norway Holding AS u 3anmounatoro ot Antepko AJl
IpecTpyKTypUpane Ha IPHI00MBAHUTE JIPYXKECTBA, IPETOBOPUTE MENKIY
cTpauTe oTHexa noseye o1 12 Mecera. C ornel Ha FOPHOTO U B pAMKHTE Ha
jagenns or O6moro crOpanwe Ha akmuonepute Mannar, ChBETHT Ha
JIUPEKTOPUTE MPEIEHH YCIOBHATA KaTo “110-100pH” CIPAMO IbPBOHATAITHO
JIOTOBOPEHOTO TIPEIBUJL 1O-IOJIEMHUS [IPOLEHT IaPHYHO MJIAIIALE CIPSIMO U
I10-KPATKHs CPOK HA OTIOKEHO [UIAIaHe Ha 3HAUYUTCIIIO NOMAIIEK IIPOLICHT
OT lieHara. B u3mbiHeH e Ha CKIIIOYEHOTO MEX)y CTPAHUTE CIIOPa3yMeHue,
npencron Anrepro AJ] na upexsepna 100 % oT yyactrero cu (IPAKo Wi
HETPSKO) B KalUTAJIa HA ABIICPHUTE CH APYXKeCTBa: LTEPABOVIC“ EAJI,
JTEPA  KOMIOHMKEMIITBHCE  AJI, L, AJITEPIIEM®  EOOJ,
TERACOMM RO SRL (Pymbuus) u TERA COMMUNICATIONS
DOOEL (Makejonus). C npuxmousae Ha caenkara AJITEPKO AJI me ce

MexIHeH KOHCOMMAUPAH HOKIa 3a AeiiHOCTTa 32 MLPBHUTE 1ecT Mcceua Ha 2019 1. Crp.7 ot 24
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pazjielt ¢ TEeICKOMYHHKAIlMOHHMS cH Ousnec B LBpoma u Ime Hacowd
pecypeure ci W30 B pa3sutueTo Ha loT busneca.

10.07.2019

Anrepro AJ] omosectr mpen K®H u obmecrseHocrra: BoB Bpb3Ka ¢
HPeIXOAHO  yBeJOMIICHHE OTHOCHO ckmoueHo Cnopasymenwe  3a
IOKynKonpoaaxoa Ha akuuu u jisiose (Share Purchase Agreement — SPA)
¢ LINK Mobility Group, B m3msinenue Ha xoero ,,AJITEPKO* AJl me
npexsppmu ma LINK 100 % or yuacrtuero cu (IPSIKO UM HENPSKO) B
Kanurajga Ha IBIICPHUTE CH JIPYXKECTBA: _TEPABOMC* EAJl, , TEPA
KOMIOHUKEMILIBHCS ALl, ,AJITEPITEM® EOOJI, TERACOMM RO
SRL (Pymsums) u TERA COMMUNICATIONS DOOEL (Maxenonus)
(,,IIpunobusanure apyxkecrsa’), ¢ HacTosmoTo Bu mEbOpMHpame, de
IIANUpAaNaTa Jjata 3a (OPMaTHOTO MPHKIoUBaHe Ha caenkara e 29.07.2019
r. OuakBa ce cneJl JIOKYMEHTAITHOTO O(pOpMSIHE Ha IPEXBLPIIIHETO
[IpunobuBanure APY)KCCTBA Jia 3al03HASAT CIyKHTEIHTE C OBAEIHTE
TUIAHOBE 3a Pa3BUTHE HA KOMIAHUHUTE M O(QHIMAIHO Ja IIPENCTABIT HOBHS
cobcreenuk Ha kamurana LINK Mobility Group. C npuxirousane Ha
coenxara AJITEPKO AJl mie ce pasgenw ¢ TEIEKOMYHHKAL[MOHHHS CH
fusiec B EBpona ¥ Ie HacOYH pecypcuTe CH H3ILUIO B passuTHeTo Ha loT
bu3Heca.

29.07.2019

Antepro AJl omosectn mpen K®H m obmectsenoctra: BLB Bph3Kka ¢
NpeIXoIHo yBejomMienne, onopectero Ha 01.07.2019 r. 0THOCHO CKIITOYEHO
mexy L, AJITEPKO“ AJI w LINK Mobility Group ma 29.06.2019 r.
CIIopasyMeHue 3a TMOKyNKo-1poaaxda Ha akuuy u Jisose (Share Purchase
Agreement — SPA), ¢ macrosmoro Bu ysemomsisame, ue Ha 29.07.2019 r.
dewre (rmanusupana npogaxoara Ha IpyKecrBara or
renekomynukanuonnus ouzHec Ha AJITEPKO A/l B Espoma.

Benenersue Ha caenkara LINK Mobility Group AS npugobu 100 % or
kamutana Ha jeiepaute Ha AJITEPKO AJl mpyxkecrsa: L TEPABOJIC*
EAJ, ,,TEPA KOMIOHMKEMIIIBHC* A, LAJITEPTIEM®  EOO],
TERACOMM RO SRL (Pymbuus) u TERA COMMUNICATIONS
DOOEL (Maxkegonus). B usmensenue Ha jorosopa keMm 29.07.2019 1.,
chriacHo yrogopenoro, AJITEPKO Al e nonmyunino 4acTH4HO 11Jalane ma
moropopenara mena, a umenuo - 60 % mapuuno nmamane u 20 % 1on
(popMmaTa Ha aKiMW OT Kamurana Ha eRHONHuNus cobcrBenuwk na LINK
Mobility Group - ASA Victory Partners VIII Norway Holding AS.
OcratekbT oT 20 % OT mpojaxHaTta IeHa ¢ ALIDKHM IIPH YCIOBHMATA Ha
OTJIOIEHO TUTAIIIAHE 32 CPOK OT 2 FOUHH.

C npukmousaie Ha ¢jiesikara AJITEPKO AJl me npeycranoBy JieHOCTHTC
CH, CBBP3aHH C TEICKOMYHUKAUMOHHMs Ou3nec B EBpoma. [pyxecrsoro
[UIANHPa OPraHu3auoOHHE B KOPIOPATHBHHE IIPOMEHH, KOHTO Od IOCTaBsT
aKkIeHT BBpXy ycrelnHo passutuce Ha JoT OusHec. C TOBA MEHHIDKMBHTHT
OUaKBA JIa TPOJIBIDKM Jia paslmpsaBa AefHocTTa Ha KOMIAHHSTAa W Ja
MIPUBIHYA HOBH HHBECTHTOPH.

30.07.2019

Aurrepro AJl omosectu nipej obmecteenocrta 1 KOH Mexnuaen ¢punancos
OTYET Ha JIPYIKECTBOTO 3a IrbpBHTe IiccT Mecema Ha 2019 1. Ha
WHJUBHJlyaliHa Dasa.

16.08.2019

Aurrepro AJT onorectn npexn KOH u obmecrsenoctra: C nacrosmoro Bu
yBenoMsiBaMe, de B TbProBeKus peTHCTBP KbM AI'€HLMs 10 BIMCBAHUATA €

Mexaunen KOHCONMANpan 0Kna 3a (el HocTTa 3a NhpeuTe wecr meceua na 2019 r. Crp.8 or 24
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BItHcana npoMsaHara B Ycrasa Ha “AJITEPKO” AJl, npuera ¢ penienue na
Ob6ioro crbpanue Ha aknuoHepuTe Ha 27.06.2019 1

16.08.2019 Anrepro AJl onosectu npen K@H u odbmecrsenocrra: C macrosmoro Bu

yeenomsBame, ue “AJITEPKO” AJl e npemocraBuiio JIONBIHUTENHH
[apMYHU BHOCKM IIa JIBE OT CBOMTE MBINEPHH JIPYKECTBd, a HMMEHIO
HAarepko [lponspruc® EOOJL u ,,Anrepko Tpe#inunr® OO/ (mpenumiio
nauMenoBanue , Anrepko Ounanc” OO]l). JlombprHuTenHnTe HAPHYHU
BHOCKH ca B pasmep Ha 900 000 eBpo Besika H ca MPeocTaBeiy 3a CPOK OT
| roguHa, cpenry rojuinHa nuxea oT 1 %, KOSTO JIMXBa ce HAYMCIsIBa HA
0aza 360 juu. CpencTBara ce IPENOCTABAT 3a MOKPHBAHE HA BpPeMEHHA
He0OX0IUMOCT OT IIAPUUHHU CPELCTBA BBB BPB3Ka C IIPEJICTOSIIE PA3X0/IH II0
peHoBHpaHe Ha CTpajara, B KOATO Ce MOMEIaBar JIPy)KecTBaTa OT XOIIHHTA,
coberBeHocT Ha ,Anrepko ponspruc” EOO] u npenacousarme Ha 9acT oT
TBPrOBCKATa JCHHOCT KBM , Anrepko Tpeiimuur® OOJ] 3a nemure na
OTJICIBIHE Ha IPOU3BOJCTBEHATA OT AUCTPUOYTOPCKATA JICHHOCT.

16.08.2019 , B :
VBejomieHue  3a  (QUIANCOBOTO CHCTOSIHME H4 JIPYIKECTBOTO  HA

uHuBHAYyanHna 6asa 3a MLpBoTo TpumMeceune Ha 2019 1., omosecTeno ma
23.04.2019 r., ¢ mpuiloXeHa KOPUTHpaHa JieKjapalis Ha OTTOBOPHUTE B
paMKHTE HA EMUTCHTA JIMIA, B M3IIbJIHEHUE Ha yKazanusg Ha KOH;

16.08.2019

YBenomnenne 3a  (DMHAHCOBOTO CBHCTOSHHE HA JIPY)KECTBOTO — Ha
KOHCOJIMMpaHa 0a3a 3a mbpBoTo TpuMeceuwe Ha 2019 r., onoBecTeHo Ha
27.05.2019 r., ¢ mpunoxxena KOpUTHpaHa JIEKIapalus Ha OTIOBOPHUTE B
paMKUTE Ha CMUTEHTA JIHIA, B H3IIBbIHEHNE Ha yKazanus Ha KOH;

19.08.2019 Antepko AJl omosectu npey KOH u obuiecrreHocrra: BLB Bph3ka ¢

yBenomirenue No A-02-06-15 ot 16.08.2019, ¢ koeto ,,AJITEPKO* AJ] e
HH(POPMUPAIO 38 IPEAOCTABEHH JIOI'bIHUTEIHITE TTAPHYHH BHOCKH HA JIBC
OT CBOHMTE JBILEPHH JIPYKECTBA, 4 HMeIHO0 ,,Antepko [ponspruc” EOOJL u
»Arrepko Tpebjunr® OO/ (mpeauinio Haumenosanue ,,Antepko Ounanc™
OO/I) 1 mo moBoI HOCTBIMIM OT WHBECTUTOPH JIO'BJIHUTEIHNA BHIPOCH
CIIC/] OIIOBECTSIBAHETO.

5. BJMAHHUE HA BAXKHUTE CBbBUTHS 3A AJTEPKO AJl, HACTHIIUJIN TIPE3
ITEPHOJA 01.01.2019 r. - 30.06.2019 r. BbPXY PE3YJITATUTE U ®PUHAHCOBUSA
OTYET HA KOHCOJIMANUPAHA LA3A

OmnoBecreHUTE BaXKHH CHOUTHS, HACTHIIMIIE NPe3 MEPHOAA Ha IBPBOTO niccTMeceure Ha 2019 r.
Ca OKasaJd 3HAUYNTENIHO BIMSHME BbBPXY (QUHAHCOBHTE pe3yliTaTH Ha JPYKECTBOTO HA
KoHCONMHMpaHa ©a3a, KaTo BBB BPB3Ka CBC 3aBBPUICHUS Ipe3 IMeCTMECEYHeTo IpoIec Ha
MpecTpyKTypUpane Ha 4acT OT AbIIepHUTE JipyxKecTBa, 3a Tepa Komronukeimnic AJl u Tepasoiic
EAJl ca BB3HHKHAIH 3a)(bJIKEHUsE B pazmep Ha o0mo 1 205 xui. 1B, mpeacTaBisBaliy lieHara Ha
npugooutTae or Tepa Komionukeitimsne AJ] u Tepagoiic EA/J[ msmoBe oT kanurana na gbUicpHUTE
mpyxecrea  L,AJITEPTIEM“ EOOJ, TERACOMM RO SRL (Pymeunsg) uw  TERA
COMMUNICATIONS DOOEL (Maxenonus). Te3n ceNKH ca 0Ka3ainu 3HATHTEIHO BIIHSHUE BBPXY
(uHanCcOBS pesyntar Ha J[pyexxcTBOTO Ha HHI¥BHAyanHa Oa3a. B koHcommmupanus oTueT eexra oT
TE3U CJIETIKM € CITUMHUHUPAH.

Kem 30.06.2019 r. AJITEPKO AJl otuurta na Konconuanpana 6a3a HETHH NPHXOH 0T IPOIaxou
B pasmep Ha 24 053 xul JIB., KOETO IpeAcTaBiBa monoenteHue or 31,93 % crpsiMo HeTHUTE IPUXOIH
0T IpojaxOH Ha JPYXKECTBOTO Ha KoHconuiupana 6aza koM 30.06.2018 r., kouTo ca na croiimocT 18
231 xun. nB.

Mexcauien KOHCONMIHPaH HOKIa/ 3a AeHHOCTTa 3a MbpBUTE HIiecT Mecena Ha 2019 1, Crp.9or24
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Kem 30.06.2019 r. AJITEPKO AJI orunta Ha KOHCOMUaupana Oasa HeTHa nevaida B pasmep Ha 747

XHJL JIB., CIIPAMO PETHCTpUpaHara 3a mecrre Mecella Ha 2018 . 3aryba B pasmep na 411 xuir. JIB.

6. PA3BOIHA N HAYUHO-U3CJEJOBATEJCKA TEITHOCT

Jlpy»kecTROTO HEe € H3BLPIIBAJIO JIEHHOCTH B 00JacTra Ha HaydyHO-M3CIefoBareickara M
pa3BoliHarTa JIeHHOCT ¥ He IUIAHHpa TaknBa B Onu3ko Objeme. EJHO T ABIICpHUTE JIPYXKECTBa Ha
Anrepxko AJl e M3BBpIIBANO TakaBa IAcifHOCT mpe3 IrbpBoTo mecTMeceune Ha 2019, a uMeHHO:
Aurrepro Pobotuxe FOO/I.

MeKIuHeH KOHCOJIMIMpPAH OKTa] 3a HeiHOCTTa 3a nupruHTe LiecT Mecena tia 2019 1. Crp.10 or 24
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Il. PE3VJTATH OT JIEMHOCTTA. YIPELJIEJ HA JIEMHOCTTA W HA

CHCTOSHUETO HA JIPYXECTBOTO HA KOHCOJIM/IMPAHA BA3A

1. ®PUHAHCOB PE3YJITAT

Kem 30.06.2019 r. AJITEPKO AJT orumra Ha KOHCOIM/IMpana Ha3a HeTHa Iedanda B pasMep Ha 747
XMJL JIB., CIIPSIMO perucTpupanara 3a Iecrre Mecena Ha 2018 r. 3ary6a B pasmep na 411 xuin. jB.

Kem 30.06.2019 r. AJITEPKO AJ] orynTa Ha KoHCOMUAMpaHa 0a3a HETHU NIPUXOIH OT MPOJANKOH
B pasmep Ha 24 053 XU JIB., KOETO MpeJICTaBlsBa ooBrIene ot 31,93 % cIpsaMo HETHUTE NPUXOAN
OT HPONAKGH Ha JIPYKCCTBOTO Ha KoHcomuaupana 6aza kuM 30.06.2018 r., xouTo ca ma croiinoct 18

231 xun. JaB.
Tadnmma No 2

[IPHUXOJIH

A. Ilpuxonm ot nelinoctra
[. HetHu npuxojid OT onpuasoH Ha:

L. pomyximsa

2. Croku

3. Yenyru

4. Hpyru

Q06110 3a rpyna [

1L TTpuxoau ot (HHAHCHPAHHA

B.T.4. OT 1apaBuTeJICTBOTO

0610 3a rpyna II

I, ®unancosy NpuxoaIH

L. Ipuxoam o1 JIMXBH

2. Ilpuxonu oT JUBHICHTH

3. [osoHTeTHH PA3IMUKK OT ONepaLuu ¢
(pMHAHCOBH aKTHBH W MHCTPYMEHTH

4. T1oJIOKHTENIHH Pa3IMKK OT NpoMsiHa Ha
BaJlyTHH KypCoBe
5. dpyru

06110 3a rpyna 111
b. O61mo npuxoM ot AeHHOCTTA

6 mecena 2018

55

35
18 286

Y

267.41%
5.92%
-88.16%
31.93%

49.09%

50.91%
31.99%

B XHWIJI. JIB.
6 Meceria 2019

3a nppeuTe mrecT Mecena Ha 2019 r. pasxopute no uxonoMudeckn eneMents na AJITEPKO AJl na

KoHconuaupana 6asa ca Ha croitnoct 22 736 XuiL. JIB., U peructpupar nopuimenue ot 24,46 % copamo
pasxojIuTe 0 HKOHOMHYECKH EIeMEHTH Ha JPYKeCTBOTO 3a mecTTe Mecena na 2018 r. Hadi-romsM s
B otuerenute ot AJITEPKO AJ] pasxoywm 3a mepeuTe mecT Mecena Ha 2019 1. na koHconuaupana dasa
3aeMaT Pa3xomuTe 3a BRHINHK yenyrw ¢ 69,1 % cremBamm OoT pasxojiuTe 3a Bh3HADAKICHUS M
ocuryposku ¢ 12,7 % u 6anaHcoBaTa CTHHOCT Ha IPoJIaJieHuTe IPORyKTH ¢ 12.5%.

Tadmmuma Ne 3

B XHJL. JIB.
PA3XOJIU 6 mecena 2018 % 6 mecena 2019
A. PAsxonu 3a ueiinocrra
[, Pasxoy Mo HKOHOMMYECKH eJleMeHTH
1. Pazxonu 3a MaTepuaiu 114 43% 163
2. Pa3zxo/i1 33 BLHIIHKA YCIIYTH 13757 14% 15711
3. Pasxonu 3a aMOpTH3ALMU 326 136% 768
4. Pa3xoj| 3a Bp3HArpasKaAcHMs 2 626 -1% 2600
5. Pa3xonm 33 OCHI'YyPOBKH 2738 3% 287

Mesxnunen KoHCOJMHPan JIOKIa/ 3a IeHHOCTTa 33 IBPRUTE 1ecT Mecena Ha 2019 r. Crp.11 ot 24
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6. BanancoBa CTOHHOCT HA NPOJAJEHH AKTHBH
(6e3 nponykums) 858 232% 2851
7. MisMeneHeue Ha 3a11acuTe OT MPOAYKLMHA 1
He3aRBPIICHO MPOH3BOACTBO 0%
8. Ipyru B T.4.: 308 16% 356
o0e31ieHKa HA AKTHBHA - . -
[IPOBH3HHA

06110 3a rpymna [

18 267 24.46%

22 736

OUHAHCOBHU HOKA3ATEJIA

1. JUKBUJIHOCT:

[Tokazaresnu 3a TUKBUOHOCT

2.50
2.00
1.50
1.00 i 1
050 .
0.00 el
KoeduuueHT Ha 0bla KoedwumeHT Ha 6bp3a KoeduLmeHT Ha KoeduuueHTt Ha
JIMKBUAHOCT NUKBMAHOCT abcosioTHa AMKBUAHOCT — He3abasHa NMKBUAHOCT

m31.12.2018 30.6.2019

Taoauua Ne 4

[TOKA3ATEJIH 3A JIMKBUJITHOCT
Koeduruent na o0u1a JIMKBHIHOCT
Koedumuent na 6bp3a JIMKBHAHOCT

31.12.2018 30.6.2019

KoedurmenT Ha abcostoTHa JIMKBHAHOCT
KoeduiuenT Ha nezabasHa JIHKBHIAHOCT

KoedhunmenT Ha 001a JUKBHIHOCT

Kbm 30.06.2019 r. croiinoctra na koeuipenra Ha odma muksujHoct Ha AJITEPKO AJl na
Konconumpana 6aza e 1,96 u ce ImoBHIIAaBa, cIpIMO cTOHHOCTTA My KbM Kpas Ha 2018 r. Llpes
mecrre Mecena na 2019 r. ciipsimo kpast Ha 2018 1., Texymmure akTusu Ha AJITEPKO AJl namansasar
¢ 5,37% JI0KaTo 3a CHLINMs TIEPHOJT TEKYIIHTE MACUBH ITOHIDKABAT cToHHOoCTTa cu ¢ 13,88 %.

KoednmmeaT Ha He3a0aBHA JHKBIHOCT

KsMm 30.06.2019 r. croiinocrra Ha KOS(pHITHEHTA HA HE3a0aBHA JIMKBUAIOCT Ha KOHCONHIMpana
6aza e 1,08 xaro ce nosuiasa cpsamo croiirocrra My ot 0,91 xuM xpast Ha 2018 r. KpaTkocpounute
(uuancosu akTuBH 1a JpyxecrBoro Hamansar ¢ 13,72% 3a mectTe Mecena na 2019 1., cipamo
kpas Ha 2018 rojuna, a mapuuHKUTe CPEJICTBA ce yBenuyarar ¢ 261,69% 3a chmus nepuo)r.

Koedunnuenr Ha 06p3a JTHKBHINOCT

KM 30.06.2019 r. crolimoctTa Ha KoeuIenTa Ha Obp3a JMKBIJIHOCT Ha KOHCONUANpaHa basa
¢ 1,82 u ce nosumaga, cpsmMo cToimocTTa My KbM Kkpast Ha 2018 . [1pes mecrre mecera na 2019 1.

MeskaHEH KOHCOIUANpAN J0KIa] 3a AeiinocTTa 3a nbpBuTE LiccT Mecena Ha 2019 . Crp.12 ot 24
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cupsimo kpast ma 2018 r., marepuanaute 3anacu na AJITEPKO AJI mapacrsar ¢ 30,81% jokato 3a
CBIIMS IEPHOJ] TEKYIIMHTE IIACHBH IIOHMIKABAT cTokinocrTa cu ¢ 13,88 %.

Koedummument Ha 20CO0THA THKBHIHOCT

IKem 30.06.2019 r. croiinocrra Ha KOC(HUIHEHTA Ha aOCONIOTHA JIMKBHIHOCT Ha KOHCOJIM/IMPaHa
faza ¢ 0,22 u ce yBenwuapa crnpsamo cTofiHOcTTa My KbM kpas Ha 2018 r.. Texymure macuem
Hamaussar ¢ 13,88% 3a mecrre Mecena Ha 2019 1. cnpsmo kpas Ha 2018 roguna, nokaTo MapHIHUTE
cpejicTBa ce yBenuuanar ¢ 261.69% 3a chinus nepuojl.

2. KOE@UIMEHATH HA ®PUHAHCOBA ABTOHOMHOCT

[TokazaTesin 3a 3a4/TbKHANOCT

3.00

2.50

2.00

1.50

1.00

0.50 —

0.00 [ [ ]

KoeduuMeHT Ha 3aTbRHANOCT Owbar/ AKTHBK KoeduLmeHT Ha duHaHCcoBa
AdBTOHOMHOCT
m31.12.2018 ®30.6.2019
Tabmauma Noe 5

TIOKA3ATEJIH 3A 3AIIBXHAJIOCT
Koeuupenr Ha 3a/ursKHINOCT
Jbar/ Axrrsu

31.12.2018 30.6.2019

| KoedurenT 1a pHHAHCORA ABTOHOMHOCT

KoeduuuenT Ha (pHHAHCOBA ABTOHOMHOCT

KoM 30.06.2019 1. cToiinocTra Ha KoeuiinenTa Ha (JUHAHCOBA ABTOHOMHOCT Ha KOHCOJIM/IHpaHa
fasa ce yBenuyapa B CPABHEHHE CBC CTOHHOCTTA My KbM Kpas Ha 2018 r. CobcrreHus! KamuTal Ha
KoHcoJMiupana Oasa mapacrsa ¢ 1,83 % 3a mecrre Mecena na 2019 r. a cymara Ha Jieira na
IpyKecTBOTO Hamaisisa ¢ 10,95 %, koeTo ¢e ABIDKH OCHOBHO Ha M3MJIATCHH OAHKOBH 3aCMH.

KoedmiueHT HA 38/UIbKHAN0CT

KoM 30.06.2019 r. cToiimocTra Ha KoedHIHEHTa Ha 3a8IIBLKHIOCT Ha KOHCONHAKMpana Oasza e
0,41 u ce mommxkasa crpsmo kpas Ha 2018 r., OCHOBHO 3apafy H3IJIATEHW 3aIBIDKEHUS KbM
(GEHAHCOBHM WHCTHTYIIHM U JIPYI'H KPEOUTOPH.

Cporiomenye JIbJIT KbM oﬁma CYMa HaA AKTHBHTE

Crornomenneto JBAr/AKTHBH HA KOHCOJIMMpaHa 0a3a 0Ka3Ba JUPEKTHO KAKbB MPOIEHT OT
AKTHBUTE HA JIPYKECTBOTO c¢ (PUHAHCHPA UPE3 JBIIT.

Kwm 30.06.2019 1. crofiHocTTa Ha CHOTHOIIEHHETO JIbIr/AKTHBY Ha KOHCcoIMaupana basa e 0,29.
IIpes mectTe Mecena Ha 2019 r. cnpsmo kpast ma 2018 1. cymara na gnira na AJITEPKO AJT Ha
KoncoJimpupana 6aza Hamamsiga ¢ 10,95 %, a cyMara Ha axkTHBHTE Ha JPYIKECTBOTO Ha
KoHCcoNuMpana 6aza HaManasa ¢ 1,96%.

Mexcnen KOHCOMMINPAH OKIa/ 34 AeHHOCTTA 3a NLPRUTE WweeT Mecena na 2019 r. Ctp.13 or 24
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1V. OCHOBHHU PUCKOBE, ITPEJI KOUTO E U3NTPABEHO JIPYKECTBOTO
CUCTEMATHUYHH PUCKOBE

CucremMaTHUHUTE PHCKOBE Ca CBBp3aHd C masapa U MakKpocpenard, B KOJATO I[py}HeCTBOTO
(I)yHKIJ,I’IDHHpa, IIopaayu KOETo Te HE Morart la 6’B,Z[aT YIIpaBIsIBABHM H KOHTPOJIHPaHH OT MCITHJUKMBHTA
Ha xomnanusata ekur. CHCTeMaTHYHH PHCKOBE Ca: MOJUTHYCCKHAT PHCK, MaKPOMKOHOMHYCCKHIT
PHUCK, HHd)JIaH,HOHHHSE'I‘ PHCK, BATYTHHSIT PHCK, TUXBCHUAT PHCK, JAHDYHHAT PHUCK.

Tadnamma No 6

Bupg puck

Onucanne

MOJUTUYECKH PUCK

[TonuTHYECKHAT PHCK € BEPOATHOCTTa OT CMAHA Ha HpaBPlTCJ]CTBO'I‘O, HJIH OT

BHC3arHa [IpoMsiHa B HEropara TTIOJIMTHKA, oT BB3HHKBAHEC Ha

BbTPCITHONOJIMTHYECKH  CBTpeceHHsa H Heb aromnpyaTHu - [poOMCHH B
CB[)OHE%CKOTO u/unu HalUKMOHAJIHOTO 3aKOHOJAATEJICTBO, B PE3YJITAT Ha KOCTO
cpenara, B KOATO Onepupar MECTHHUTE CTONAHCKH Cy6GI(TI/l Ja cC MNpoMEHH

HEraTHBHO, & HHBCCTHTOPHTE Jid MOHECAT 3&?)!61’[.

IlonuTydeckuTe puckore 3a bpirapus B MegiyHapoJieH MIaH ca CEbP3aHy ¢
[IOETHTE AHIAKUMEHTHTE 33 OCBLUECTBSBAHEC HA CEPHOZHH CTPYKTYpPHH
pedbopMH B CcTpaHara B KadecTBOTO il na papHompasen wieH Ha EC,
[IOBUIIIABAHE 1A COLMANHATA CTAGMIHOCT OTpaHMYaBaHe Ha HeeekTHBINTE
pasXoid, OT €/lHa CTpaHa, KAKTO M ChC CHIIHATA ICCTAOMIH3ALMS HA CTPAHUTE
orT Bnuakus M3TOK, 3a4ecTsABALHTE 3aIUIaXW OT TePOPHCTHYUHM ATEHTATH B
HecTaOHIIHOCT Ha KIOYOBM CTpaHd B

Espona, OexaHCKH BBIHM N

HernocpecTBeHa OausocT 10 bbarapus.

B'bﬂl"aplriﬂ', KakKToO W Apyrure AbpiKaBu — YWIEHKH Ha EC or pPCeruoHxa,
[npoabinKasa jga 6’]:,[[8 CEPHO3HO 3acernara or 06LLLO EBPOHCﬁCICIdﬂ l'lpO6J’leM C
MHTEeH3UBHMS OelKallcKl MOTOK oT Bau3Kkust H3TOK.

Npyri (akTopH, KOWTO CBLIO BJIMAST HAa TO3M PUCK, €4 CBCHTYAIHUTE
3aKOHOJIATEIHH TTPOMEHH M B YaCTHOCT TE3M, KOWTO KacasfT CTOMAHCKHI H
MHBECTHLMOHHMS KIIMMAT B CTpaHaTa.

OB
MAKPOUKOHOMHYECK
M PUCK'

ITo pgannu Ha Hanmonajiius cTATHCTHYECKM HMHCTHTYT mpes 1oHH 2019 1.
oBLHMAT Mokaszares Ha OuzHec kimMara 4 Hamanasa ¢ 1.3 IyHKTa B CpaBHCHHE
C IPEJIXO/IHHIA MECEIl B Pe3yJItar Ha no-HeOnarorpuaTHUsS OM3HEC KIMMAT B
NPOMUULICHOCTTA, CTPOUTENCTBOTO U CEKTOPA HA YCIIyIHTE.

"
a

Ansrirps fpaies

/

i

1 Aol i £l w11 B Wit 1 st N iy

Hatounnk: HCH

! Cromancka konrorkTypa 6uzHec akeTH na HCH, ronm 2019ronuna
http://www.nsi.bg/sites/default/files/files/pressreleases/Economy2019-06_YNLDZI3.pdf
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CwcraBHHSIT IT0Ka3arTes ,,0M3HEC KIHMAT B IIPOMHLLIEHOCTTA CE MOHMKABA C
[.I nynkra, xoero ce OB/DKH Ha M3MECTBAHE HA OYAKBAHWATA HA
NPOMMUIIIEHHTE MPCAIIPHEMayH 3a OM3HEC ChCTOSHMCTO HA TPEJIIPUSTHATA
[Ipe3 cJie/BallHTe WECT MECENIa OT ,,I0-100p0™ KbM 3ana3BaHe Ha ,,ChLIOTO™,

ITo pannu na Haunonannus cratueTudecks HHCTUTYT I1pes I0HH ChbCTABHUAT
nokasaren ,,0M3HeC KIMMAT B CTPOMTENCTBOTO® Hamanspa ¢ 1.8 nyHkTa B
pesyirrar 1a JIEKO BIOIUEHMTE OLEHKM M OYAaKBAHMA HAa CTPOUTEIHHTE
npeanpruemMayn 3a OM3HeC ChbCTOSHUETO HAa MPeAnpuaTHATa. ChIIeBPEMEHHO H
MPOrHO3UTE OTHOCHO CTPOMTENHATA aKTHBHOCT MPE3 Clie/iBAlIMTE TPH Mecela
ca [0-pe3epBUpaHHu.

OcHoBHHTE (haKTOPH, 3aTPYINHSBALLM NPEANPUATHATA Ca 3aCHUIIBAHE Ha
HEraTHBHOTO BB3JleHcTBHE Ha (hakTopa ,,HEAOCTHT HA paboTHA cuia®, KOWTO
H3MECTBA Ha BTOPO M TPETO MSACTO 3aTPyHEHUITA, CBbP3aHH ¢ HCCHTypHATA
HMKOHOMHHCCKA Cpella M KOHKypeHIMaTa B Opanmma. OTHOCHO MPOAa)KHHTE
LEHH B CTPOHTENCTBOTO MO-TOJIAMA YACT OT MEHH/DKBPHUTE OUAKBAT 3aIla3BaHe
Ha TAXHOTO PaRHMIINE TIPE3 CIIEBALIMTE TPH MECEIIA.

o mannu Ha Hanmonanuus cTaTUCTHICCKH HHCTHTYT ChbCTABHHUAT MOKA3aTel
,»OU3HEC KIIMMAT B ThProBUATA Ha JipedHO™ ocTaBa NpHONH3UTETHO HA HUBOTO
cv 0T Mad. OuakBaHHATa UM 3a obeMa Ha MPOMAKOHUTE U TIOPHLUKMTE KbhM
JOCTABYHLIMTE IIPE3 CIIeABALLMTE TPH Mecella odate ca ca ONTHMHCTHYHH,

OCHOBHUSAT Hp06ﬂeM 3a JleiiHOCTTa B CCKTOpa OTHOBO OCTABA KOHKYpPECHLHATA
B 6paH1ua, ¢jieBaH 0T HENOCTATLYHOTO TBhPCECHC W HECHIypHaTa
HKOHOMHMYICCKA CpeJia.

ITo pannu na HauuoHanHusl CTAaTUCTHHECKH HHCTHTYT Pe3 HOHM ChCTABHHUAT
rnokasaren ,,0M3HeC KIMMAT B cexropa Ha ycayrute” cmaga ¢ 2.1 miasuo
nopagd I0-HeOIarolpHATHUTE OLEHKH HA MEHHDKBPHTE 338 HACTOSIIOTO
OM3HeC CBLCTOSIHHE HA TMpeAnpusTHATa. Hafi-cepuosdnure saTpyaHCHHS 3a
pa3sBUTHCTO Ha OHM3Heca IPOJLIDKABAT JIa Ca CBLP3aHH ¢ KOHKYPEHIUITA B
OpaHIa U HeCHIypHATA HKOHOMMYCCKA Cpefia.

Wkonomuueckara oleHka Ha Ynpasurennus coeer na ELIL keM 6 onu 2019
r . oruura, 4e HeGNArOMPHATHH 3a CBETOBHATA MKOHOMMKA (aKTopH
LPOABLOKABAT 14 OKa3BaT HETaTHBHO BE3JCHCTBHE BLPXY NEPCICKTHBHTE 32
eBpo3oHara. llpomgbikuresiaTa HECUrYpPHOCT, IpUYHHEHA OT (DAKTOpPU C
TCOTIONIMTHYECKM XAPAKTED, HapacTBallara 3amiaxa oT NPOTeKIMOHUIBM H
YA3BMMOCTTA HA HAKOM HKOHOMHKH C HOBOBBL3HMKBALLM MAa3apH OCTABST CROSI
OTIIEHATBK BbPXY HKOHOMHuYECKMTE HarmacH. PactexsT na peannus BBII e
oTpaszsea BCe Taka cnabaTa AMHAMUKA Ha MEIYHAPO/IHATA ThPrOBHI B Cpena
Ha MOpPOABIDKHTENHA HECHIYPHOCT B CRETOBEH Mallad, KOETO OKa3Ba
HeDJIaronpuUsTHO BIMSIHWE HAli-Beye BBPXY ceKropa Ha npepabGoTrariara
IIPOMHIIIENOCT B eBpozoHaTta. ChIIEBPEMEHHO CEKTOPHTE HA YCIYrHTe H
CTPOMTENICTROTO B €BpPO30HATa TIPOSBABAT YCTOWYMBOCT, a YCJIOBHSATA Ha
nasapa Ha Tpyna IpoAB/Kasar ja ce nonodpasar. B Obaeie HKOHOMUYECKHUAT
MoJieM B eBpo30OHATa BCe Taxa e Obae nmofnoMaraH ot OJaronpusITHHTE

2 HMromonmuyeckn oronetiid Ooszop 4/2019

https://www.bnb.bg/bnbweb/groups/public/documents/ech_publication/publications_cchb_mb_201904 bg.pdf
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YCJIOBUA 3a (l')HHElHCIpraHG, MaJIKO T10-CTHMYJIHpaliiara (1)HCKaJlHﬂ ITOJIMTHKA B
€Bp0O30HATAa, MO-HATATHIIHOTO YBEIHYaBate Ha 3acTOCTTa M NOBHLLIABALIIATEC CE
3arjiaTH, KaKTo M OT MPOABIDKABAIIOTO — MaKap U ¢ JOHAKBIE no-DaBeH TeMIl
— HapacTBaHC HA MKOHOMHYECKATA AKTHBHOCT B CBETOBECH M‘di.l.l&G..

Crnopes; MAaKPOMKOHOMHUECKHMTE [IPOrHO3H 3@ €BPO30HATA HA €KCIEPTUTE OT
Erpocucremara ot 1o 2019 r. BBII B peanto uzpakeHue ce NpejiBimKa 1a
HapacHe Ha roguirHa 6asa ¢ 1,2% npe3 20191, ¢ 1,4% npe3z 2020r. u ¢ 1,4%
npe3 2021 r. B cpaBneHHe ¢ MAKPOMKOHOMMYECKHTE TPOTHO3M HA eKCIIePTH
na ELIB or mapt 2019 r. npenBmkaanuaTa 3a pacrexa Ha peandus bBII ca
peBM3UpaHu Harope. PHcroBeTe OTHOCHO NEPCIICKTHBHMTE 338 HKOHOMMYECKHSI
pacTe)x B €BpO30HATA BCE OIIC KIOHAT KbM HaALEHsBale Ha MPOrHO3WTC
nopagu MPOABIDKHTENIHATA HECHI'YPHOCT, TPHYMHEHa OT (aKTopu ¢
ICOMONMTHYECKH XapakTep, HapacTBaliaTa 3anjaxa oT MPOTEKLHOHHILM H
YSI3BEMOCTTA HA HAKOM HKOHOMHKH ¢ HOBOBB3HHKBALLM ITa3apH

JINXBEH PUCK

JIMXBEHUAT PUCK € CBBP3aH ¢ Bb3MOIKHH, €BEHTYATHHU, HEFATUBHH POMEHH B
JIMXBEHHUTE HMBA, YCTAHOBEHH OT (PHHAHCOBMTE MHCTHTYIMM Ha Penybnuka
Brnrapus.

Ha cpoero 3acejiaHie o IapuyHaTa MOAUTHKA, 1IpoBeacHo Ha 6 onu 2019 r,
Vpasurentusat coeer na ELIB perm ocHoBHMTe nuxseny npouenTy na ELIB
ce sanazsarT 0e3 NpPOMsHA. YIPABHTCIHHAT CBBET MOHACTOALIEM OYaKBA
OCHOBHHTE JIMXBEHH NMPOLEHTH Na OCTAHAT HA CErallHHTC CH HHBA TMOHE [0
Kpas Ha ITspBOTO niecTMeceure Ha 2020 I. ¥ IpK BCHUKM CJIyYal JIOKOTaTo e
HEOOX0MMO, 32 JIa CC rapaHTHpa, de MHGJIALUATA e IPOJAbIKH YCTORIHBO
aa ce 1o6amKaBa 10 paBHHING T0J, HO 611130 10 2% B CPEAHOCPOUEH IUIAH.
Vnpasurenauar ¢hBer Ha ELIB orumTta mo-cnab pacrex 1pe3 BTOPOTO H
TPETOTO TpUMeceude Ha Tasu rojuna. Tosa orpassBa Bce Taka ciabara
JIMHAMMKA HAa MENIyHapojalata THProBHS B CPela 1a I[POIBIDKMTENHA
HECHIYPHOCT B cBeTOBeH Maad.ChlUeBpeMeHHO ¢€ OTUMTA YCTOHYHBOCT B
CEKTOPUTE Ha YCJIYrHTe H CTPOMTENCTBOTO B €BPO30HATAa M 1oj00penude B
YCIOBUATA HA 11a3apa Ha TPyJa. °

OcunoBHNTE THXBEHH NpouenTH, onpejgenesn or bHbB 3a mepuoga
01.01.2019 — 31.06.2019 r. ca:

Tabmmma Ne 7

OcHoBéen JHXBEH

NpOueHT
suyapu 2019 r. 0.00 %
(espyapn 2019 1. 0.00 %
mapt 2019 1. 0.00 %
anpun 2019 r. 0.00 %
maii 2019 r. 0.00 %
torn 2019 r. 0.00 %

*HU3rounuk: BHB

3 Mkonomnueckn Gonerun Ha ELIB, @poit 4/2019 (od3op), hitp://www.bnb.bg/ResearchAndPublications/PubECB/index.htm
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NHOJAOIUOHEN
PUCK!

MTI@)H&L{HOHHI’IHT PHCK MpepcTabBiiBa BCCOGUJ,O [MOBUIITABAHE Ha LUEHUTC, IIpH
KOETO IapHUTE Ce 0663lleH$lT M CBbLICCTBYBA BEPOATHOCT OT MOHACAHE HA 3a1‘y6a
OT JOMaKuHcTeara u (prMI/ITe.

I[To panuu Ha HCH unmexcesT Ha noTpeburesickuTe 3a 3a touu 2019 r. cnpamo
mait 2019 r. € 99.4%, 1.e. Meceunara uHdnauus e munyc 0.6%. Mndnanmsra
OT Hauanoto Ha roguuara (ronu 2019 r. cnipsimo pexemepu 2018 r.) e 1.2%, a
roguuraata uHGbnauua 3a oad 2019 r. cnpsmo tonu 2018 r. e 2.8%
CpepnorojinHaTa HHbauus 3a rnepuoja tonu 2018 - ronm 2019 r. cnpamo
nepuoza 1oau 2017 - toru 2018 r. e 3.3%.

Cniopen npeipapuresnnara oieHka Ha Erpoctar rogumnara XWTILL nrduranms
B eBposzoHara 6e 1,2% npes mait 2019 r. mpu 1,7% npes anpui, orpasssaiiku
I7aBHO TO-HMCKaTa HWH(JIALMS NPH eHeproHOCHTENUTe W yciyrure. Tasu
OLEHKA CBIIO € OTpazeHa KaTo U0 B MAKPOMKOHOMHYECKHTE MPOIHO3H 34
esposonara or tonu 2019 r. na excneprure nHa [spocucremara, KOMTO
npeppwiaar ropmiuna XUIL] uadnamus ot 1,3% npes 2019 r., 1,4% mpes
2020 r. u 1,6% nipe3 2021 r. B cpaBHEHHE ¢ MAKPOMKOHOMHYECKHTE IPOrHO3H
na ekcneprute or EILIB or mapr 2019 r. npenpmwxnanusra 3a XHIIIT
unduanusTa ca pesusupanu narope ¢ 0,1 npouentHn mynkTa 3a 2019 r. u
pagoiny ¢ 0,1 mpouentru myHkTa 3a 2020 r. Odakpa ce rojuuHara XHMIIIT
uHpauus, 6e3 eHeprusTa W XpaHure, aa owae 1,1% npes 2019 r., 1,4% npes
2020 r. u 1,6% npes 2021 .8

XapMOHUZHPAHUAT HHEKC Ha M0TpeduTeNIcKUTE HeHH 3a tonu 2018 1. cnpamo
maii 2018 r. e 100.5%, 1.e. meceunara uudumarus ¢ 0.5%. Mudnauuara or
Hayanoto na rojuHara (rouu 2018 r. copsmo nekemspu 2017 1) e 1.4%, a
rogumnara unduiatms 3a toHM 2018 1. cnpamo ronm 2017 . e 3.0%.
Cpennoroauinsara vaduiamist 3a nepuoaa 1oju 2017 - ronu 2018 r. enpsimo
rieproa tonu 2016 - onu 2017 r. e 1.6%..
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*Hatounnk:HCH

4 MHdymaris 1t diieKcl Ha 1oTpedTencKiTe wenn 3a onn 2019 roauna, hitp:/wwi.nsi.bg/be/content/1646 1 /npecchodinenne/indnauisi-i-

HHASKCH-HA-00TPEONTEACKITE-

eHi-3a-10H1-2019

5 hitp:/fwww.nsi.bg/sites/defaunlt/files/files/pressreleases/Inflation2019-06_HV3P6S0.pdi

b Mkoroanraecin Groncrin O630p 4/2019

hitps:/Awvww.bnb bg/bnbweb/groups/public/documents/ech_publication/publications_ecb_mb_201904_bg.pdf
7 hitp:/Awww.nsi.bg/sites/default/files/liles/pressreleases/Inflation2019-06_HV3P6SO.pdf
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BAJYTEH PHCK

EKCIO3HIMATA KbM BAILYTHHS PHUCK [1PEJICTABIABA 3aBUCHMOCTTA H e(heKTHTe
OT H3MEHEHHUCTO HA BanyTHMTe Kypcore. CucTeMaTHUHUST BAyTEH PUCK €
BEPOSITHOCTTA OT €BCHTyallHa INPOMSHA HAa BalyTHMS peXHM Ha CTpaHara
(Banyren Gopn), KoeTo O AOBeno Wiu g0 obesleHsBaHe Ha JieBa WIIM J10
[OCKbIIBAHE HAa JICBA CIPAMO UYIeCTPAaHHHUTE BATYTH.

BanyTHusT pUcK 1MIe UMa BIMAHHUS BhPXY KOMMAaHUH, MMaLlK Ma3apHH JAI0BE,
MALLAHKSTA HA KOMTO Ce M3BBPILBAT BhB BAJIYTa, Pa3jivyiia OT IeRa U ERPOTO.
TBii KaTO CLIVIACHO JEHCTBAIIOTO 3aKOHOAATENCTRO B CTpaHaTa ORITapeKUsT
jeB ¢ ¢ukcupan kbM esporo B chornowmwenue EUR 1 = BGN 1.95583, a
Bhirapekara HapojHa 0aHka e JIBiKHA Oa 10JAbLpika HUBO Ha ObarapckuTe
JIeBOBe B 00phlleHMe, paBHO Ha BAMYTHUTE pPE3CpBH Ha 0AHKAT4, PUCKBLT OT
o0eslensiBAHC HA JIeBa CNpsIMO  epporielickara Bajiyra ¢ MUHUMANeH U ce
CBHCTOM BBB EBEHTYATHO MPEACPOYHO NpeMaxBaHe Ha BalyTHHS OOpI B
crpaHata. Ha To3u eran ToBa W3IVIeKIA MAJIKO BEPOIATHO, TbLil Karo
OYAKBAHMSITA Ca BATYTHUIT 6opy Ja Obie 0TMeHeH NpU IPHeMaHETO Ha EBPOTO
B Boirapus 3a oduumaliiia maTeKaa ¢OUHHIA.

TeopeTH4HO, BaayTHHSIT pHCK OH MOI'BN Jia ¢¢ MOBHIIHM, KOrato buarapus ce
MPUCBEAMITH KbM BTOpMs eTan Ha Eeponeiickus Banyren Mexanussm (ERM
I1). ToBa e pexxuM, B KOHTO crpaHara TpsOBa Ja HOLIBPIKA BALYTHUS Kype
CIpsMO €BPOTO B rpaHuimTe Ha +/-15% cnpamo uenrpaien naputer. Ha
MPAKTHKA, BCHYKH IbP/KABHM, KOMTO MOHACTOMILEM C4 B TO3M MEXAHH3BM
(Hanus, Ectonus, Kuirsp, Jlurea, JlaTeus, Manra), ca cBuperesnd Ha
KoebaH s, KOWTO ¢a ChIICCTBEHO IO-MAIKH OT Mo3BoseHuTe +15%.

@OUKCHPaHUIT KYpC Ha JIERa KbM €BPOTO HE eNMMMHMpa 3a OBIrapckara
BaJIyTa PHCKa OT HeONAroNpUATHH JBHIKEHHS HAa Kypca Ha €BpPOTO CIPSMO
JPYruTe OCHOBHM BamyTH (LIaTcku jgosap, OpUTAHCKU HayHz, LUBEHI@peku
dpank) Ha MeyHapoHUTe ()MHAHCOBH Ma3apH, HO KbM HACTOALLMS MOMEHT
JPYICECTBOTO HE CUMTA, Y€ TaKbB puck O OMIl CHIIECTBEH M0 OTHOIIEHHE Ha
JeiHocTTa My. JpyskecTBOTO MO)Ke fia OBAT 3aCErHaTo OT BallyTHHS PHUCK B
3aBHCHMOCT OT BHIA HA BalyTaTa HA [apUUHWUTE HOCThIVIEHHS W OT BUJA HA
BAIIyTaTa HA MMOTEHITMAIIHHTE 3aeMH Ha JIPYIKECTBOTO.

JAHBYEH PUCK

Or OTIpeaciaIio 3Ha4CHHE 3a L[JHHEIHCOBH}I pesysrar Ha KOMOaHWHTE €
3ar1a3sBaHeTO Ha TEKYLHUA TaHBYUYCH PEXUM. Hsama rapanius, 4e JaHb4yHOTO
3aKOHOAAaTEJICTBO, KOETO € OT IPAKO 3SHAYEHHE 34 ,ueiiHocrra Ha ,pr}l(GCTBOTO,
HiAMa Jna 613)_[6 H3MCHCHO B II0COKd, KOATO Jda HoBelc 0 3HAYHUTEIHH
HENnpeIBUaICHH pasxoid H CbOTBCTHO Jd CC OTpasH HGﬁﬂﬂfOI‘lpMH’l‘HO Ha
perosara reganba. Cucremara Ha Jalbyo obnarate B BT:J'IF&]JH}! BCE OLIE CE
paszBydBa, B PE3YJITAT Ha KOETO MOXCE Jia Bh3HMKHE NPOTUBOPEHKBA JaHb4HA
NpaKTHUKa.

MexcatHeH KOHCOJpan JOKJIa/ 34 efiHOCTTa 3a ILPRUTE HiecT Mecela Ha 2019 1. Crp.18 ot 24
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HECUCTEMATHUYHH PUCKOBE

PUCKOBE, IIPOU3ITHYAILIIM OT HOBU ITPOEKTI

Ocnosuata neiiHoct Ha Anrepo AJ] e cBbp3aHa ¢ MHBECTHIMH B ALUICPHH OPYIKCCTBA.
CplecTByBa PUCK HIKOH OT JIBIIEPHUTE JPYIKECTBA JIa HE MOTAT Ja U3ITBJIHSIT MOCTABCHITC UM IIeIH,
KOETO Jia JOBEJIE J10 TMO-HUCKA HITH OTPHIIATEIHA BhBPBIIAEMOCT OT HIIBECTUIMSITA.

Pa3paboTBAHETO HA HOBM NPOJIYKTH H YCIYTH OT JIBIEPHUTE Apyxecrsa Ha Antepko AJl e
CBBP3aHO ¢ HHBECTHPAHETO B YOBEIIKH pecype, codTyep, Xapayep, MaTepral, CTOKH B yeIyri. B
cirywdaii, ue HOBHTE TPOIYKTH M YCIYI'H He YCIesT 21a ce pealu3upaT Ha 1asapa, nol00HH HHBECTHIHH
Ouxa Owmi HeonpasgaHd. Toa oT cBos crpaHa OM ce OTPA3HIIO HECTATHBHO BBPXY PasxojiuTe M
aKTHBUTE Ha JIPy)KECTBOTO, KAKTO U HA PE3yJITaTHTe OT Heropara JISHHOCT. 3a [ja ylpaBsuiaBaT pHcKa
IIPO3UTHYAIL OT HOBH MPOCKTH, JIPYXKEcTBaTa OT Ipyllata H3BbPIIBAT aHAJIM3 Ha masapa, M3roTBar
(MHAFCOB aHANM3 ChH)IBPIKAI] PA3THYHH CLHEHAPHH CBBLP3aHM, a B HAKOH OT CllyyauTe 00CHKIAT ¢
MOTCHIMAIHNTE KIIMCHTH KOHIENIHSTA ITa HOBATa YCIyra / IPOayKT.

OHLEPAIIMOHEH PUCK

OlepaluonIHAT PUCK MOIKE Ja e OUpeelH KaTo PHCK 0T 3ary0u B pesyJIrTar Ha HeaIeKBaTHH
WM nepaboTely BETPELIHU IPOLE/yPH, CBBP3aHK ¢ yrnpapiaenuero. [Togobiu puckose Morar ja
O'BJIAT TOPOJICHH OT CIEIHUTE 0OCTOSITENCTRA:

- Tlpuemanic HAa TPEIIHH OMECPATHBHH PEIIEHUS OT MEHHUKLPCKMS ChCTaB, CBLP3AHH C

YIIPABJIECHUETO Ha TEKYLIH IIPOCKTH

- HemocTarsYHO KOJIMYECTBO HA KBATH(HIMPaHK KajpH, HCOOXOIHUMH 3a pa3spadOTBAHETO U

peanm3upaHeTo Ha HOBH IPOCKTH
- Hanyckane ma KiI0HOBH CITY)KHTEIH M HEBBE3MOMKHOCT J1a OhJ1aT 3aMCCTCHH C HOBU TaKHBA
- PHCK OT IPEKOMEPIIO HAPACTBAHE HA PA3XOJMTE 3a YIIPABICHUE M aIMUHKCTPALMS, BOJCIIT IO
HaMangBane Ha 00Iara peHTAOM/IHOCT Ha KOMITAHHATa

- TexHuYeCKH MOBPE/IH, BOACIIM 10 NPOIBIDKUTENHO IPEKBCBAHE Ha [IPEJIOCTABSIHUTE YCIYTH
MOTAT JIa JIOBEJIAT JI0 IPEKpaTsBane Ha JOTOBOPH ¢ KIIHEHTH

- Edexrure or nojodHu oOcrosreiicTBa OHMXa OMIM HaMmalsdBaHe HA TOCTBHIUICHMsTA HA
EMuTenTa ¥ BIOIIABAHE HA PE3yATATHTE OT AEHHOCTTA MY,

PUCK OT HEAOCTHUI" HA KJIIOYOB HEPCOHAJI

Enmno oT Hali-roJieMuTe MNpeJIU3BHKATENCTBA NIPE)| TEXHOJOIHYHE KOMITAHWH, KbBM KOMTO
EMHTEHTHT OM MOTBLI fa OhJie IPHUKRCIICH, KAKTO B MIPEABH CHENM(DHYHE NIPEJMET Ha OeHHOCT Ha
KOMIIAHHUSITA B 00JIaCTTa Ha TCICKOMYHHKAIIHHTE, ¢ HeIOCTHIBT Ha KBanuduuupanu kajpu. Cropen
bearapekara acolHamis Mo H(OpMaIHOHHE TEXHOJIOIHH B BLurapus uMa HefocTur o1 okoio 40
xwraay 1T cieruanucty, a B EBpoma HeJOCTUIBT Ha TAKUBA KAJIPH Ce paBHIBA HA OKOIO | MUIMOH
aymn. Hegocrarsunara HaiuyHOCT HA MOAXOASIIM KaupH B JIpyixecTBOTO OH MOIJA Jia TOBIHSIC
HeONArONPHATIO BhpXY OBJEIOTO passutie Ha ['pynara, mopanu zabassne B pa3pabOTBAHETO Ha
HOBH NPOJIyKTH/YCIYTH, TI0JUIBPIKAHETO HA ycTaHoBenu Takuba. ITo To3u HauuH (YUHAHCOBOTO
ChCTOSIHUC M ITa3apHILS s Ha EMureHTa OMxa nocTpamgai.

PUCK ITPU IIPOMSIHA HA TEXHOJIOI'HUTE

EMHUTEHTSET M HErOBUTE JIBIIEPHH JIPYKECTBA ONEPUpAT B H3KIIOYHIEIHO AUHAMHYCH
CErMEHT, B KOHTO TEXHOJIOTMUTE OKA3BAT 3HAYMTENIHO BIMSHHC H Ca M3TOYHHK HA KOHKYPCHTHO
npeauMeTBo. Tlopajin Tas3u IpHYHIA ChINECTBYBA PHCK 0T 3a0aBEHO MPHUCIIOCODSIBAHE KbM HOBUTE
TeXHOJIOTHH, IIOPaJ} JMICA HA 3HAMNIS, OMUT WK JIOCTATHUHO (PHHAHCHPANE, KOETO MOXE Ja UMa
meratuBeH eexr EMuTenTa. Bapnara amanTaiis KbM HOBHTE PealHOCTH MOJKE 1A JIOBEJIe )10 3aryda
HA KOHKYPEHTHH [O3MIHMK | Na3apii JSUI0BE, KOETO OT CBOSI CTPaHa II¢ JIOBEJE U JIO BIOLIABAHE HA
pe3ynTaTtuTe Ha APYIKECTBOTO.
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PUCK OT IIPOMEHU B OBJIACTTA HA TEJEKOMYHHUKAIIUUTE

CekropuTe, B KOWTO omepipa ['pymara ca npsxo CBLp3aHE W 3aBHCAT OT CEKTOpa Ha
TEJNEKOMYHHUKAITHOHHHU YCIIYIH, KOHTO ¢e XapaKTepU3Mpa ChC CUIIHA PEryJIalisd Ha HUBO ChOTBETHATA
IbpiKaBa/reorpa)cka JTOKAIus, KBJIETO ce IIPEOCTaBs JaJeHara yeiyra, KakTo ¥ ¢ 4ecTa IpoMsHa
HA Te3U perynanin, MHOTO YeCTO Te3H Perynaliii BOJUT 10 3a0paHa 3a MPeloCTaBsHe Ha OIPCCIeH
BH[ YCJIYIH, KOETO OKa3Ba HETATHBHO BIIMSIHHE BBPXY PA3sBHTHETO Ha OTPAChIA M pe3yNTaTUTe, KOUTO
[OCTHraT KOMIIAHWHTE, ONepHpammy B Hero. B bbiarapws opranbr, KOHTO peryinupa
TelleKOMYyHHKALMOHHMsT cextop ¢ KoMmmcHs 3a perymipanc na choOmenusara. [Hamarane Ha
JOIBJIHATENHH PEryIalluy MiIM TPOMsIHA Ha CBHIIHTE MOYXE Jia TIOBJHsC HEraTHBHO BLPXY JiefiHOCTTa
H4 KOMIAHUH KaTo AJITEPKO, NPEIOCTaBsIH YCIyTH KbM MOOMIIHH OLIEPATOPH.

PuCKBT OT NPOMsiHA B PEryIalusaTa B CEKTOPUTC Ha TEIEKOMYHHKallMUTe W ThPropusTa U
3aKOHOIATEICTBOTO € cepHozeH 3a |'pymara, u nopaju (axra, ye TS OCBLUICCTBSBA JIEWHOCT Ha
Pa3IMYHy TIA3apH B PA3IMYHU PErHMOHM Ha CBETA U IONIEXH HA MHOKCCTBO PA3IHIHHU peryJanun. B
[OYTH BCUYKK CTPAHH, KBACTO EMHTEHTHT IPENOCTaB yCILyTM MMa MECTCH PEIyJIaTop, CKBUBAJIEHT
Ha OeIrapckaTa KoMuCHS 3a perynupane Ha ChOOIICHHITa, KOHTO olpejiels npaBuiiara 3a padora
Ha CHOTBETHHs Masap. lIepHoAHUYHO peryjIaTopuTe IPOMEHAT ,MIPaBuMilaTa Ha uIrpara’, KOCTo
O0OHKHOBEHO BOJIM JI0 HaMalsgBaHE Ha MPHXOJMTE OT YCIYI'M OT CHOTBETHHS 11a3ap 3a ONpe)(eien
nepuon oT BpeMe (0OuKHOBeHO MexLy 6 u 12 Mecena). Toa € BpeMETO, KOETO OOHKHOBCHO €
HeoOXO0JMMO Ia Ce amanTHpar yciayrule KbM HOBMTE M3HCKBalMs W OTHOBO Ja C€ CBIKUBAT
npogaxbure. I'pyrata uMa onuT ¢ 0J00HH ,,ChTPECeH s " Ha pasiuyuny nasapu. Ts ycnsasa na ycron
HA TAKWBA PHCKOBE Hopaju (axTa, ye paboTH a MHOTO Iaszap (PUCKbT € Jo0pe juBepcuduiupan)
U MMa HATPYIaH JIOCTATHYHO OIMHUT C IPOMEHU OT PEryJIaTOPUTE.

(@ 1‘[p0):[a>I<6aTa Ha TEJICKOMYHHKAIlHOHHH L OM3HeC Ha KKOMOAauMsaTa B EBpona CE€ OQYaKBa TO3HM
PHCK JIa OTIIa/IHE B I'OJISIMaA CTCIIEH MITH H3II0.

CUENMONYEH PUCK

Puckosute Qaxropu, crerpduunu 3a EMITeHTa U JipyKecTBara oT I pynara ca cBbp3aHH ¢
IpeJ(META Ha TSXHATA JIEHHOCT 1 CHENU(PUKUTE HA yCTAHOBEHUs DU3HEC MOJICIL Taxuna ca:

1. Puck or 3acuiiBaHe Ha KOHKypeHnusra: ,,Antepko AJl u B wacTnocr Jpyi|ecTnara OT
I'pynara onepupar B CerMEHTa Ha MOOHMIJIHUTE YCIIYTH ¢ J00aBeHa CTOWHOCT ¥ HABJIH3AHC HA
naszapa Ha Internet of Things upes3 cucremara 3a asTOMAaTH3AIMA M YlPaBJIeHHE Ha JOMa
SHE” 1 gacoBHukbT 3a jena “MyKi”. W jpara maszapa ca H3KITIOUHTENHO JMHAMHYHH, C
OrPOMEH TIOTEHIHAN 3& PHCT, KOETO TH IPAaBM M MHOIO aTpakTusHu. Te Ouxa morinm ja
[PUBIEKAT JIOTBIHUTCIHE HOBM WI'DAYM, KOHTO JA 3aCHIIST KOHKYPCHIMsTa B HNANCHHA
cerMeHT. 1lo-BHCOKA KOHKYpEHIMs, OT CBOsI CTpama, O MOria 1a JoBejie JO 3aryda Ha
T1a3apeH N5l M CIIajl Ha [EHUTE Ha KpaiHa NpojlyKIHs Ha JIpyKecTBOTO, B pe3yNiTar Ha KOCTO
IIPUXO/IMTE, edantaTa u MapiKOBeTe Ha Tredanta O1xa MOTTIH a OBt HOBJIMIHI HEraTHBHO.
CexTopuTe Ha ycnyru ¢ jobasena crojinoct (Value-added services (VAS)), uaTepier Ha
memara (Internet of things (I0T)) u undopmarmoran Texnonoruu (I1T), B xouro omepupa
EMuTenTa ce XapakTepusupar ¢ BHCOKAa KOHKYDPEHIMS OT MEIJIYHAPOIHH H MECTHH
KOMIaHMH. HSKOH OT OCHOBHHMTE WTpayd B IIOCOUCHHUTE CEKTOPH pasoliaraT ¢ IIHPOK
nasapen o0cer fa MHOYKECTBO Ia3apH, O6p3 JIOCTHII 0 MHOBATHBHU TEXHOJIOTHYHHN PEIICHHU,
KaKTO ¥ JIOCTHII J0 [MO-EBTHHH H3TOUHMIM HA ¢unancupane. Topa UM JjlaBa npesec Ha)l T0-
MaJIKH HTPAyu’ B CEKTOPA, B OTHOLICHIC Ha IIEHO00pasyBane, 10-0bp3 1 epeKTUBEH JIOCTBII
70 KpalHHs KIMCHT W MHBECTHpAHE B pa3paboTKaTa Ha HOBH yCIYTH/MponyKTu. OrienHo,
fapucpuTe 3a HABIHM3aHEe B TE3M CEKTOPH HC €4 BUCOKH, OTYHTAHKH JIHICATd WIIH
HECHIECTBEHOTO HAMHYMC HA MaTepHalH{ aKTHBU. HoBu xoMIAHHH OT JIbPIKABH C HMCKH
TEXHOJIOTHYHM PA3sX0Jii B pasxojiu 3a Tpyl, kato Kurail m Mujus, Ouxa MO Jia HaBJII3aT
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B CEKTOpA ¥ Jia H33eMaT ITa3apeH JiUl 0T Beue yeraHopenute urpayu. C ornen npojaxdara Ha
JIPYIKECTBATA OT TENEKOMYHHKAIMOHHNS Ou3nec Ha ,, Antepko™ AJl B EBpoma 1 OTHOCHTENHO
MAaJTKHSL JIT 1A TO3W Ousmec B A3Hs, 4acT OT IIOCOUCHHTE PHCKOBE C€a HE3HMAYWTEIHH.
Hezarucumo, de IoT MpojiyKTHTE TON3BAaT MOOHJIHM YCIYyrd W OCHOBEH HapTHLOD B
IpeylaraHeTo Ha 9acT OT TAX €4 HMEHHO MOOHJIHWUTC OIEpaTopy, ThPrOBHsITA Id TE3H
IPOAYKTH Ce OCHUIECTBSIBA U 4pe3 JPYTH Kamanu 3a JUCTPHOYLHS, Karo € CPaBHUTEIIIO
paBHOMEpHO pasmpejienena. Toa HamalisBa PHCKOBETE 3a JIPYIKECTBOTO, CBBHP3aHH C
IPOMSIHA B CEKTOPA Ha MOOMIIIMTE OTIEPATOPH.

2. Puck, cebpsan ¢ OmsHec maprHbopuTe Ha Emmrenta: [lefimocrra na I'pynmara e mpsko
CBBP3aHA H 3aBHCH OT JICHHOCTTA Ha MOOHITHHITE ONEPATOPH, Thil KaTO yCIyTHTe Ha ATTEPKO
ce IpeIarar mpes MpeXkuTe Ha MOOHIHITE OllepaTopy. EBenTyaina 3aryba Ha 1apTHs0pCTBO
¢ J1aJIeH MOOH/IEH OnepaTop, Ha KOHTO U Jia ¢ 0T I1a3apuTe, Ha KouTo I'pyraTta onepupa, KakTto
M IPOIECHTE Hd KOHCONMJALHS B CEKTOpa Ha MOOHINHTE ONepaTopd OH HOBENO JI0
HEraTHBIM TTOCICIHIA 3a NPHXOIMTE, (DMHAHCOBOTO CHCTOAHME M OBJICHIO pa3BUTHE Ha
I'pynara. Cuianara CBLP3aHOCT ¢ MOOMIIHUTE OIIEPATOPH, [0PaXKaa U PUCK, IPOUITHIAIL OT
CBCTOSIHUETO HA 11a3apa Ha MOOHIIHY o1iepaTopi. Besko chTpeceHUE HITH HeraTHBIA IPOMSIIIA
HA TO3W CErMEHT, OM ce OTpasujia HeraTHBHO Ha EMHTEHTa, THH KaTO TOW € 3aBHCHM OT
neiiHocTTa ma MOOHIHHTE OIEpaToOpd M TAxHoTo paszsutHe. C ornen mpojaxdara Ha
Jpy’KecTBaTa OT TENEKOMYHHKAIHONHMs O1u3Hec Ha ,Anrepko” Al B EBpolia H OTHOCHTEHO
MAJIKHS O] Ha To3M OM3Hec B A3Hs, 4acT OT IIOCOYEHHTEC PHCKOBE Cd HE3HAYUTE/IHH.
Hesapucnmo, uye loT mpojykrure I0N3BAT MOOMIHM YCIYTH H OCHOBEN HApTHLOP B
[peIIaraHeTo Ha YacT OT TSIX ca MMEHHO MOOMIHHTE ONEparToOpH, ThProOBHATA HA TE3U
NPOAYKTH C€ OCHIICCTBSIBA U UpEe3 JIPrH KaHalW 3a JMCTPUOYIHs, KATo € CPaBHHUTEIHO
paBHOMEPHO pazlipejiciieHa. 1oBa HamalsBa PHCKOBETE PHUCKOBETE 3a JIPYIKECTBOTO,
CBBP3aHH € TPOMSIHA B CEKTOPA Ha MOOMIIHHTE OIECPATOPH.

3. PHCK, CBBP3aH ChC CHTPYPHOCTTA HA JIMYHHUTE JAHHM M XAKEPCKH aTaku: TeXHONOrMIHHAT
OTPACHII C& XapaKTEPU3UPa C JUIHTANEH PEHOC Ha HH(OopMaIus, KOITO 01 MOriIa jia Ob1e
CTPOro KOH(HAEHIHAIA, ChIBPKAINA JHIHH JAHHH Ha KJIUeHTH, (JMHAHCOBA MHOpMAIlUs
HA KOMIIAHHH, HHOpPMAIIHsl 33 HOBH NPOJYKTH U JP. 3aIIMTaTa Ha 10j100Ha HIilpopmaliis ¢
KPMTHYHO BaXkeH (HaKTOp 3a HOPMATHOTO (DYHKIMOHMpPAHE Hd KOMIAHUMTE OT OTPAChIIA.
[loTeHIManiy XakepeKH aTaki MOrar Jia IoBeaar J1o: 1) 3aryda Ha KIMeHTH H/1ld IapTHbLOPH
¥ METPAIsTa BM KbM KOHKYPEHTHH KOMIIaHHH; ii) ChjleOHu jielia BBB BPb3Ka C HapyllaBalie
Ha 3aKOHHUTE W HApPENOMTE 3a 3aIliTa Ha JJaHHHTE M IENPUKOCHOBEHOCTTA Ha JIMIHHA KHBOT,
iii) 3ary6enu mu 3abaseHs mOphUKM M mpoj@mbm; iv) Hebnaronpusren edext BHPXY
peryTanusTa, Ousneca, (MHAHCOBOTO IOJOXKEHUE, IIEIATIOUTE U [IAPUYHHUTE TTOTOLHM.

4, Puck, ceppsan c¢ Pemenuero ma ,AJITEPKO® AJl 3a npomaxba Ha ydacTusra CH B
JUBITICPHUTE JIPYIKECTBA: ,TEPABOMC“ EAJ, ,, TEPA KOMIOHUKEWIITBHC A/l
LAJITEPIIEM“ EOOJI, TERACOMM RO SRL (Pymbrus) # TERA COMMUNICATIONS
DOOEL (Maxemonus). PUCKBT € CBLp3aH ¢ HaMalsBaHe Ha MPUXOJUTE Ha ,, ANTepko™ AJl 1
IpyrH JBHIEPHH  JIPY)KECTBA, CBBP3aHM €  IMHHHCTPATMBHOTO oOciIyXBane Ha
IPUIOOMBAHUTE JIPYIKECTBA, 4 HMEHHO! CUCTOBOJHO OOCIYKBaHE (OCBHINCCTBABAHO KbM
MomenTa o ,,Anrepko @uuanc” OOJI), aIMHHHCTPATHBHO 00CITyXKBaHe (OCBHIICCTBABAIO
KbM HACTOSIMS MOMEHT 0T ,,Anrtepko® AJl cpemny Bh3HArpajieHHE ,,management [ee”),
HaeMm Ha o(uc momM B crpagara va ,Antepko llponopruc” EOOJL. B ponbiHenue, ciell
u3mzane or xoinmuHra L Anrepko” AJ[ HiMa jga MMa BB3MOXKHOCT 3a C€ II0JI3Ba OT
pasIpeensuTe OT TAX JUBUICHTH H IIPEIOCTABEHHTE JIEIO3ATH. TO31 PHCK €€ OTIHTA KaTO
HE3MAYMTENIeH, JIOKOJIKOTO Ce O04akpa, dY¢ IIPUXOJMTE OT CHOenkara I1¢ HO3BOJAT
npeopuenTHpane Ha ousHeca u3Lsiio B cepara ua JoT, a ToBa 0T CBOS CTpaHa ce 04aKBa 1Ia
KOMITGHCHPA IPUXOUTE OT AAMHHHCTPATHBHU YCIYTH ¢ IPHXOJMTE OT OGBSI HPOAAKOH
Ha IIPOJIKTHTE U YCIyTHTE B Ta3H cepa.
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HpOﬂBJICHHCTO Ha JHUKBHAHHA pPHCK 1[I0 OTHOIICHHME Ha JPYHKECTBOTO €€ CBLHP3Ba C
BBE3MOKHOCTTA 34 JIMIICAa HAa HaBPCMCHHOH H/MIH JOCTAaTBEUIHH HAJMYHHU CPEJICTBA 3d IIOCPEIaHe Ha
BCHYKH TEKYIIH 38JIbIDKCHHSL. Tozn PHCK MOXXE Ad HACTbHIIH, KaKTO IpH 3Ha4HTENII0 3a0aBsHe Ha
JamanysTa 0T CTpaHa Ha OILKHHIUTC Ha IPYXECTBOTO, TaKa H IIpH HE JOCTal'bYHO C(bCI{THBHO
YIIPABJICHUE [Ia NAPHIHUTC IIOTOLIM OT ﬂBﬁHOCTTa 114 JIpyKeCcTBOTO.

Antepxo AJl me rnonsa BRHIIHO (HHaHCHpaHe, a (HMHAHCHPAHE IPEJOCTABEHO OT
IBIIEPHUTE JPYIKECTBA, KOCTO O3HAYABA, UC NPH EBEHTYAIEH [POOIeM ¢ JIMKBHIHOCTTA MOKC Jia
W3IT0I3BA TO3M MHCTPYMEHT 3a HaOaBsiHE Ha MapuunM cpejicTBa. C H3KIIOUYEHHE Ha HHBECTHIMOHHHS
kpenar Ha AJITEPKO AJl BBB Bph3ka ¢ npugodusanero na Anrepko lIpombpruc EOO/, cnen
npojiaKba Ha TeTeKOMYHHKAIMOHHES OM3HEC HA KOMIaHusTa B EBpOMa, XBINEPHOTO JIPYIKECTBO
Anrepko Po6oruxe EOOJ[ ce odakpa jia OcTaHe EAHHCTBEHOTO I10JI3BAIN0 BBHHIIHO OaHKOBO
duHaHcupade 110)( Popmara Ha GAKTOPHHT M OBBP/PAT 3a MOKPHBAHE HA BPEMEHEH HEJOCTHI' Ha
TApUYHK CPEJICTBA M IPeoAoNsBaHe Ha 3a0apsHe B IUAMAHKATA KBbM JIOCTABIMIIATE ITPEABHIL
POJIEMHST CPOK Ha OTIIOKEHO TITAIAHE OT FOJIEMHTE KIIHEHTH Ha JIPYIKECTBOTO — OCHOBHO MOOMITHATC
OTepaTopH.

JIpyKeCTBOTO TIPOBEIK/d KOHCEPBATUBHA MOJUTHKA 110 YIPABICHUC Ha JIMKBUIHOCTTA, Ipe3
KOSITO TOCTOSHHO MOJUIBPIKA OIITHMANICH JTUKBHJIEH 34l1ac [IAPHUIM CPEJICTBA U J100pa Croco0HOCT
na ()MHAHCHPAaHE HA CTONAHCKATa CM JeiHOCT. 3a ja KOHTPOIHpa pHcKa JIPysKECTBOTO CIEH 34
He3abaBHO TITAIAHE HA BB3HHMKHAINTE 38/IBIDKEHHS, a HaTPyIaHWTe CTapy TaKHBA CC I10TacABaT 110
VHJMBHLYAIH CTIOPA3yMeHUs ¢ KPEXUTOpHTE. J[PYIKECTBOTO OCHIICCTBIBA HAONIOEHHE H KOHTPOJI
BLPXY (PAKTHYECKHUTE ¥ IIPOTHO3HHTE HMAPHYHM MOTOLH IO HEPHOJIM HAMPEN U MOAXbpXKaHe Ha
pABIOBECHE MEX(ly MAaTypPMTETHHTE I'PAHHIY HA aKTHBHTE M NACHBHTE Ha JPYXKECTBOTO. TeKyimo
MATYPHTCTHT ¥ CBOEBPEMENHOTO OCHILICCTBIBAHE HA IUIAINMAIMATA CE CICIH OT (PMHAHCOBO—
CUCTOBOMHUS OTIEN, KATO ¢ TOANBPIKA CikeIHeBla MHDOPMAIHS 38 HAIHIHHTE NapHIHI CPEJICTRA
U TIPEJICTOSIIITUTE TIalaHus.

V. BAKHU CBHLBUTHUSI, HACTBIIMJIN CJOET JATA HA CLCTABSIHE HA
INECTMECEYHUA ®PUHAHCOB OTYET

CHC,Z[ jarara Ha CLCTABSIHE Ha MMECTMECCHHMI (i)I'II'IaHCOB OTYECT Ha IPYKECTBOTO Ha
KOHCOIIMOKUPAHA faza ca HAaCTLIOMIIM CJIC)IHHTE 3HAUUMH CHOUTHS:

Ha 29.07.2019 r. KoMIIaHHATA YCIICIIHO 3aBLPINE IIPoLEca 1Mo npojtaxda na 100 % oT ygacTueTo
CH B KallWTAala 1a 5 IBIICHM JPYKCCTBA IPYIKECTBA.

B cueyierere Ha cienkara LINK Mobility Group npuno6n 100 % oT kanurana 1a JIsIepHuTe Ha
AJITEPKO AJl npysxecrsa: L,TEPABOMC® EAJl, ,,TEPA KOMIOHUKEUIIIBHC*  A[l,
LAJITEPIIEN“ EOOJI, TERACOMM RO SRL (Pymsuus) 1 TERA COMMUNICATIONS DOOEL
(Maxejonns). B usnbmienue Ha gorosopa kbm 29.07.2019 r., ¢britacHo yroBopeHoTo, AJITEPKO
AJ] € IOy HITO YACTHIHO TUIAIaHe Ha IOTOBOPEHATA [IeHa, 4 UMEHHO - 60 % MapiyHO IIallaHe u
20 % oz dopMara Ha aKkIuy OT KaruTana Ha ¢nHoimynus codcrennk Ha LINK Mobility Group -
ASA Victory Partners VIII Norway Holding AS. OctaThkbT OT IPOAAXKHATA HEHA € TBIDKHM TIPH
YCIOBUATA HA OTIIOIKEHO ILIAIIAHE 3a CPOK OT 2 TOIHIH.

C mpuxmousane na cpenkara AJITEPKO AJ[ mpeyeramoBu JeHHOCIHTE CH, CBBP3aHM C
TeJeKOMYHHKAIMOHHKs OusHece B Iipora.

Ha 09.08.2019 r. ¢ Bnicana npoMsHA B HAUMEHOBAHHUETO U IIpe/IMETa Ha IeHOCT HA ABILEPHOTO
npyxkectro ,Anrepko @unanc OOM. Cnen npojaxbara Ia TelleKOMyHUKAIMOHHKMs OusHec Ha
Airrepko AJ[ B EBponia, OT rpynara Ha XOIQMHA M3I30Xa 5 NLUIEPHH APYHKECTBA, C KOETO 001U
6Gpoil Ha KoMIaHWWTEe B Hero Hamans or 12 ma 7 jipyxecrsa. llopaji ToBa, ONEPATHBHO HAMAIs
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HEOOX0JIMMOCTTa 0T aJIMHHHCTPATHBHOTO MOJIbPIKAHE 1A JIBIIEPHO IPYKECTBO, ClCIHATH3HPano
H3IUI0 B OCHIIECTBIBAHETO Ha CYETOBOIHU YCIYrW M JaHbyHO KoHcyntHpane. Ot jgpyra cTpana,
paseuriero na loT Gu3neca Hajlara OlEPATHBHOTO OTAEIISIHE Ha POUM3BOJACTBEHATA OT ThPIrOBCKATa
JEHHOCT, TTOPajiH KOETOo MEHUDKMbBHTA Ha XOJIIHHTa HHMIMMpa Tocoyenara mpomsna. C orne na C
smcsame No 20190809162235 s TPPIOJIHI] e prucana mpoMsHa Ha GUPMEHOTO HAHMEHOBaHHE OT
LAnrepko ®upanc® na ,Anrepko TpelpuHT, IpoMsHa B IPCAMETA HA JIEHHOCT OT CUETOBOJIHH
YCIIyrH Ha TeHHOCTH BBB BPB3Ka C OKYIKA, IPOJaxta 1 JUCTPHOYIHA Ha CTOKH Ha ¢JIHO U APedHO,
KaKTO W IPOMSHA B IIPEACTABUTENs Ha ApyiKecTBoTO 0T CBerosap Mimes na Mupue ATaHacoBCKH.

Crnen xpas Ha otderuus mepuoj; “AJITEPKO” AJl ¢ mpenoctaBuiIo U AONBIHATCIHM NAPHITHHA
BHOCKM Ha JBE OT CBOMTE JIBIIEpHH JpyiecTra, a umeHHO ,Antepko Ilponspruc” EOO/J[ u
JAnrepro  Tpedimunr®  OOJ1  (upemunno — Hammenosamue ,Anrtepko  @unamc®  OOL).
JlonenauTENHATE TTApHYHK BHOCKH ca B pasmep Ha 900 000 espo Beska u ca NPEOCTABCHH 33 CPOK
ot 1 roJ{iHHa, Cpelly TOIUIIHA JIUXBa 0T 1 %, KOSTO THXBa ce Hauncnana Ha 6aza 360 jiau. Cpecrsara
ca IpeJHa3HaueHy 3a [IOKPHBAHE HA BPeMEHHa HeoOXOAUMOCT OT ITAPHYHH CPENICTBA BhB BPB3KA C
TIIPEJICTOSIE PasXo/id [0 PEHOBHMpAaHe Ha Crpajiara, B KOATO Ce IHOoMelaBar Opyxecrsara or
XoJliara, cobcrrenoct Ha ,,Airrepko [Ipomreprae® EOO/I i mpenacoyBane Ha 4acT OT ThProBeKaTa
nefinoct keM ,Anrepko Tpeiiauar™ OOJ[ 3a memure Ha OTHEISHC HA IPOH3BOJICTBEHATa OT
JmcTpubyTOpCeKaTa IeiHoCT U 38 ONTHMH3HMPAIC Ha OAHKOBH TAKCH M KOMHCHOHHH B IpynaTa

VIIL CAEJKH CbC CBBP3AHU WIH 3AMHTEPECOBAHU JIMLIA

[1Ipes nepuoga 01.01.2019 — 30.06.2019 r. [[pyXecTBOTO € IPOJIANIO HIBECTULMUTE CH B 3 OT
poiepauTe cu apyxecrsa (Anrepmeit EOOJI, Tepa Kowmtomukednrene JIOOEJL Cepepra
Maxemonus 1 Teracomm RO Ltd., Pymbius) Ha JieiiepHuTe cH JpyxKecTsa Tepa KoMIOHHKEHITBHC
AJT u Tepasoiic EAJI. O6mara croiinoct Ha caenxutre e 1 205 xuir. . Edexra oT Te3u ClHCIKH €
ENUMHHPAH B KOHCOJIMIMPANNS OTYET 34 IIECTTe MECeld Ha 2019 ropuna.

3a mepuoya 01.01.2019- 30.06.2019 r. Antepko A/l HE € CKIFOYBAIO CJICNIKH ChC CBhP3aHH
JIMLA, HUTO € MOJIYYaBalio WM 1IPAaBIIIO IPEJUIOKEHHE 38 TAKHBA CICIIKH.

)IPY)I{CC'I‘BOTO HE ¢ CKIIFOYBAJIO CJICJIKH CBC OBIICPHH OPYIKCCTBA, KOHTO €A U3BBbH obuuaitnaTa
MY ,ILCﬁHOCT HIIH CBLIIECTBEHO C€ OTKIIOHABAT OT IMa3apHuTe YyCIIOBHIL

Bemuku cienkn Mexty Anrepko AJl u ablllepHHTEe My IPYKECTBA ca CIUMMHHUPAHU [IPH
M3TOTBAHETO HA OJUTHPAH TOUIIEH (PMIAHCOB OTYET.

11. THOOPMAIINAS 3A HOBOBBH3HUHAJIM CBIMECTBEHH B3EMAHWSI W/HWJIN
3AJIBJDKEHUSL OT HAYAJNOTO HA TOJAUHATA J0O KPASI HA II'bPBOTO
MECTMECEYHE HA 2019 I'. HA KOHCOJIMJIMPAHA bA3A

JIpy)KECTBOTO HMd HOBOBBL3HHKHAIM CBHINECTBEHH B3CMAHHS IIPE3 HACTOAIIMS OTUCTCH
IeproJl B pasMep Ha 061mo 1 205 XuiL. JIB, IPOM3THYAIM OT IPOJaX0aTa 1a WHBECTHIIHHTE B 3 OT
ppmepaure cu gpyxkectsa (Aurepneit BEOOJI, Tepa Komronukeiinsne JOOEJL, Cepepra
Maxkemonus 1 Teracomm RO Ltd., Pymerus). JIOKOTKOTO MOCOYEHHTEe KOMIIAHHH ca ODEKT Ha
cienka 3a mpogaxta Ha 100 % ot yuactuero va AJITEPKO AJI B Texnus kanutan Ha Link Mobility
Group, TO Te3¥ B3EMamus IPEJCTABIIBAT 1 94CT 0T 00IIaTa 1eHa 3a mpoax0aTa Ha TE3H JIPYIKECTRA.
BCHUKH HOBOBLAHHKHAIM B3eMaHHs WIH 3ambbkeHus 3a mepuoya 01.01.2019 — 30.06.2019 ca
KPaTKOCPOYHH H ca CBLP3AHH ¢ TeKyIIara JeHHOCT Ha JIPYKECTBOTO.

EdeKTa OT IOpPenocoYeHuTE CAEIKH € eIEMUHIPAH B KONCOJIM/IMpanus (UIANCOB OTUET Ha
Npyxecreoto keM 30.06.2019 1.

Mesxcaiten KOHCOMARpan J0KIajL 3a AeiHOCTTa 32 MbPRUTE HIecT Meceua Ha 2019 . Crp.23 ot 24
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ALLTERCO

XIII. IMPOMEHMU B IIEHATA HA AKHMUTE HA TPYXECTBOTO
N L T el Pt sl o
27.06.2019 | 9908 23674.28 2,500 2,300 2,360 2,500
30.05.2019 | 3147 7002.88 2,360 2,100 2,240 2,360
24042019 | 12104 2991342 2,540 2,300 2,500 2,300
27.03.2019 | 18320 45789.98 2,660 2,400 2,480 2,500
26.02.2019 | 52136 125565.82 2,480 2,200 2,400 2,360
30.01.2019 | 75736 167056.62 2,540 2,060 2,060 2,460

hitps:/www. investor.bg/companies/A4L/history/monthly/1/2019-01-01/2019-06-30/

XV. IPYT'A HH®OPMAIA IO TIPENEHKA HA JIPYKECTBOTO

JIpysKecTBOTO TIpENensna, ue He ¢ HalHIe Apyra HH(popMalus, KOsTo Ja He ¢ yOIIHIHo
OIlOBECTEHAa OT APY)KECTBOTO M KOATO OH OHIA BAXHA 3d4 dKIIMOHEPHTC W HHBECTHTOPUTE IIPH

B3eMaHeTo Ha 000CHOBAHO HHBECTHTOPCKO PCIICHHC.

Hara: 29 Asryct 2019 1.

M31rbIIHUTEIEH JIMPEKTOP:

/ uﬁump Jlumutpos/

MexkaHeH KOHCOJIMIHPaH A0KNa/ 3a JieliHocTTa 38 MbPBUTE WeCT Mecelia Ha 2019 1.

Crp.24 ot 24




