BENEXKU KbM ®UHAHCOBUA OTHET HA 31 “EBPOUHC” A[]
3A NEPUOOA OT 1 AHYAPU 10 31 MAPT 2008

1. O6wwm

3 "EBPOVHC” Al e ocHoBaHo B Bbnrapus npes 1996 roa., kaTo akumMoHepHo apyxecteo. C
pelleHne Ha HaumoHanHua 3acTtpaxoBaTteneH CbBeT, ApYKECTBOTO € Nonyyuno nuueH3 Ne
8/1998 ron. 3a m3BbpLUBaAHe Ha 3acTpaxoBaTenHa AdenHocT. O6LLOTO 3acTpaxoBaHe ce
OoTHacs 40 MPOoAYKTU, OCUrypsiBallim obesLlieTeHne Ha UMYLLECTBEHW BPeON UMW 3rOMOSYKM.
3acTtpaxoBaTtenHuTe nonuumu no obulo 3acTpaxoBaHe ca 0OMKHOBEHO eAHOrOAMLLHN UMK C NO
KbC CPOK M HSIMaT OTKyMHa CTOMHOCT. 3acTpaxoBaTensiT Mma NpaBo Ha NPOMEHU B pa3mepa
Ha NpeMunnTe cnepj Kpasi Ha Nnepuoda Ha nonuuara.

2. basa 3a cbcTaBsiHe Ha (pUHAHCOBUTE OTYETU
2.1. Mpunoxumo c4eTOBOAHO 3aKOHOAATENCTBO U CTaHOAAPTH
2.1.1. O6wa pamka 3a (pMHaHCOBO OTYMTaHE

duHaHcoBuaT otyeT Ha 3[] "EBPOVHC” ALl e cbCcTaBeH B CbOTBETCTBME C U3NCKBAHUNATA Ha
MexayHapoaHuTe ctaHgaptv 3a cuHaHcoBu otyetn (MC®PO), nybnmkyBaHu ot CbBeTa no
MexayHapogHu cdetoBogHu cTtaHgaptm (CMCC) u  passicHeHusita, nybnvkyBaHu OT
MocTosiHHMA koMUTET 3a passacHeHuss kbM CMCC un u3uckBaHuMsiTa Ha ObnrapckoTo
3aKoHO4ATENCTBO MpKU cna3BaHe Ha NpUHUMNUTE:

AOKyMeHTanHa 060CHOBaHOCT Ha CTOMaHCKMTE onepauuu;

TEKYLLO HaYUCsIBaHE;

CBHMOCTaBMUMOCT MeXAy NpuxoauTe U pasxoanTe;

ocurypsiBaHe Ha Heobxoanma UHdopMaLmsa Ha PbKOBOACTBOTO U BBbHLUHU UHCTUTYLIUN.
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OUHAHCOBUAT OTYET € CbCTaBeH B XUNSAAW nesa.

CobrnacHo wu3nMckBaHuATa Ha 3akoHa 3a CcYeToBOACTBO, (QUHAHCOBUTE WHCTUTYLUMUM B
bbnrapus, n3rotBaT roguMHUTE cn pnHaAHCOBM OTYeTU B cboTBeTcTBUE ¢ MCC.

CovrnacHo K3 ce msnckea 3acTpaxoBaTenuTe Aa Cb3faBaT M NOAAbpXKaT 3acTpaxoBaTernHu
pe3epBu No pea N meToauka, onpegenenn ot Komucusata 3a oMHaHCOB Haa3op € Hapeaoa.
3ageneHnTe pe3epBu ca eNeEMEHT Ha CHETOBOAHNTE Pa3XOAaMW.

2.1.2.CyeTOBOAHA KOHBEHUMUSA

PUHAHCOBUAT OTYET € CbCTaBeH npun cnasBaHe Ha KOHBEHUUATaA 3a UCTOpuUYecKaTa LeHa, C
n3kno4yeHne Ha MHBeCTUMUMOHHUTE UMOTU U Ha q.)I/IHaHCOBI/ITe aKTMBU Ha pa3nosioXeHue 3a
npop,a>|<6a M 3a TbpryBaHe, KOUTO Ca npencrtaBeHuM no crnpasennmea CTOMHOCT, KaKkTo €
OMOBECTEHO B BENEXKNTE NO-HaTaTbK.

2.1.3.CueTOoBOOHM NPEANONOXEeHUS U NPUGANIUTENTHU CHEeTOBOOHU NPELIeHKH

PtkoBoacteBoto e M3BbPLLINIIO HaVI-,ClOGpVITe NnpeueHKn n npeanonoXeHnA 3a
obcTosTencrTeaTa, KOUTO OKa3BaT BIMSIHWE HA CTOMHOCTUTE Ha npu3HaTuTe akTnBM N Nacusmu,
KakToO U Ha YCNOBHUTE akTuBW U NacuBM KbM gaTaTa Ha U3roTBAHE Ha CpVIHaHCOBVIFl oT4eT.
Tean npeueHKn n npeanosioxXeHnda ce oCHoBaBaT Ha Halnu4yHaTta VIHC*)OpMaLI,VIH KbM OaTtaTta
Ha CbCTaBAHE Ha q)I/IHaHCOBI/IFI oT4yeT .

2.1.4 Ot4yeTHa BanyTa
CobrnacHo wusnckBaHuATa Ha ObMrapckoTo 3akoHoOaTencTBo OPY>XeCTBOTO U3roTB4

dmMHaHCOBWTE CU OTYETU B HaUMOHanNHaTta BanyTa - obnrapcku nesa. Ot 1999 .
ObnrapckuaT nes e pUKCUpaH KbM eBpOTO B oTHoLeHne 1.95583 nesa 3a 1 eBpo.



2.1.5. Coenkun c Yy)xaecTpaHHa BanyTta

Cpenkute B YyxgecTpaHHa BarnyTa ce oTyuTaT B fieBa No omumanHmaT obMeHeH Kypc Ha
BHB kbm gaTtaTa Ha coenkara.

KypcoBuTe pasnvku oT onepaumm W MNPeoLeHKM Ha akTUBU W nacueu, AEHOMWHWPaHU B
Yy)xgecTpaHHa BanyTa, ca BKIHOYEHM B OTYeTa 3a AoxXoauTe 3a nepuvoda Ha Bb3HMKBAHETO
NM.

BaxxH1 0O6MeHHN KypCoOB€E B HA4aloTo U Kpad Ha OTYEeTHUA nepuoa:

Kbm Kbm
31.03.2008 31.12.2007
uUsD 1= 1.23693 neBa 1.33122 neBa
EUR 1= 1.95583 neBa 1.95583 neBa

2.1.6. CpaBHUTENHMU OAaHHU

OpyxecTBOTO nNpeacTtaBsa cpaBHUTENHa WMHGOpMauus BbB (PMHAHCOBUTE OTYETWU 3a edHa
npeaxogHa roguvHa /nepuog/. Korato e HeobxoAuMMo, cCpaBHUTEMNHUTE OaHHU ce
peknacuduumpar, 3a Aa ce NoCTUrHe CbNoCTaBUMOCT CNPSIMO NPOMEHU B NPeACTaBsAHETO Ha
TekylwiaTta rogmHa.

3. 3HauMMM CHEeTOBOOHU NOJIUTUKU
3.1.3anucaHu 3acTpaxoBaTeNIHN NPeMUm

3acTpaxoBaTenHuTe MpPeMunM ce OTYMTaT KaTo NpMXoAu Ha Gasata Ha HauucreHu npes
oTYeTHaTa roaMHa MpPeMun Mo 3acTpaxoBaTenHuTe AOroBOPU, HE3ABUCUMMO OT dakTa, 4de
PUCKBLT Ce OTHAacs 3a criedsalluy oT4eTHU nepuoaun. Korato npemuute ca nnatMn Ha BHOCKM,
BCUYKM GbAely BHOCKM Ce MokasBaT KaTo B3eMaHua OT KnueHTu. HauucneHwute npemum
BKMOYBAT ObIDKAMU KOMWUCMOHHM Ha 3acTpaxoBaTenHW MocpedHuLM, HO He BKMoYBaT
AaHbumM Takey 1 apyrn. 3acTpaxoBaTenHuTe NpemMur Mo 3adbiHKUTENHUTE 3acTPaxoBKU ce
NpusHaBaT KaTo NPUXOAMN 3@ OTYETHMSI Nepuos Ha MNonyYyaBaHeTo UM.

3.2.anIXO,DMTe Mo NAaCUBHO MNpe3acTpaxoBaHe U Cb3acTpaxoBaHe

MpuxoauTte No NacuMBHO Mpes3acTpaxoBaHe ce OTYMTaT Ha Gasa Ha npesacTpaxoBaTenHuTe
porosopu. Mpu cb3acTpaxoBaTenHUTe [OTOBOPU 3a MPUXOA Ce Npu3Hasa caMo dena Ha
ApYXecTBoTo B obLiaTa cyma Ha 3acTpaxoBaTenHuTe npemumte. MNpuxoante oT KOMUCUMOHHM
no npesacTpaxoBaHe M Cb3acTpaxoBaHe Ce Npu3HaBaT B CbOTBETCTBME C [OroBopuTe B
MOMEHTA Ha Bb3HUKBAHETO UM.

3.3. HauucneHu obesLeTeHus

Bb3HUKHanNWTe LWeTW, HETHO OT Mpe3acTpaxoBaHe, BKMYBAT BCUYKW MallaHUs, HanpaBeHu
npes Tekywiata dwuHacoBa roAuWHa, HamaneHW C Bb3CTAHOBEHUTE CyMuM  OT
npesacTpaxoBaTenu, yBenMyeHu ¢ NPOBMU3NM 3a NPEACToSALWM NNnallaHns 3a Tekylarta roamHa
1 HamarneHu ¢ pe3epBa 3a BUCALLM NiallaHus 3a NnpeaxogHusl otyeTeH nepvod. B GpytHaTa
cyma Ha wusnnaTeHWTe MNpeTeHUMM ce BKIYBaT peanHo nnaTeHuTe o6esleTeHus,
BKIIOYMTESNTHO W3BbLPLUEHWTE pasxodu 3a ypexaaHe Ha MnpeTeHuMu U ce npucrnagat
MOSIYYEHUTE CYMMU 1 HAYMCIIEHUTE B3eMaHus Mo perpecu 1 abaHgoHu.

3.4. TexHn4yecku pesepBu
CovrnacHo K3 ce msuckBa 3acTpaxoBaTenuTte Aa Cb3faBaT M NOAAbPXKaT 3acTpaxoBaTenHu

pesepBu Mo pen M MeToauka, onpeaeneHn ot Komucuata 3a dpuHaHCOB Haa3op ¢ Hapenba.
3ageneHunTe pesepsu ca enemMeHT Ha CYETOBOAHNTE PasxXoaum.

3acTpaxoBaTenHuTe pe3epBu, KOUTO APYKECTBOTO (DOPMMPaA B Kpasi Ha OTYETHMS Nepuog ca:
MpeHoc-npemueH peseps; PesepB 3a npeacToswy (BucAwM) nnawanus; PesepB 3a
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HacTbMMIM, HO HeobsiBeHM wWweTn, 3anaceH ¢oHA no 3acTtpaxoBka “Kpeautn” n ca
dopmupaHn cbrnacHo Hapepbata 3a pegpa W meTogukata 3a  obpasyBaHe Ha
3acpaxoBaTeriHuTe pesepsu.

lMpeHoc-npeMunHNS pe3epB MpeacTaBnsBa 4acTra OT HavucneHute npemMuun, KoATo
OPY>XECTBOTO 3afens 3a NOKpMBaHE Ha 3aAbiHKEHWsI MO BEYe CKIOYEHM, HO HEU3TEKNN KbM
Kpasi Ha OT4YeTHUA nepuod 3acTpaxoBaTenHW [OroBOpW, HETHM OT Mpes3acTpaxoBaHe.
MeToabT, M3NoN3BaH 3a U34McnsaBaHe Ha NPeHOC-NPeMUNHNS pe3sepB e “MeToa Ha ToyHaTa
para’.

PesepBbT 3a npeacTosiluy NnallaHua NpefcTaBnsiBa 3ageneHa cyma, MMalla 3a uen ga
nokpve nnallaHusTa Ha 3acTpaxoBaTensl 3a Bb3HMKHANM Npeau Kpasi Ha OTYETHMS nepuog
3acTpaxoBaTesiHu UCKOBE, HO BCe Ollle HeypedeHu KbM kpasi My. Pe3epBbT e 3agereH no
meToda “llleta nmo weTa’, CbIMacHO AaHHUTE 3a PErncTpupaHuTe LWEeTU U pasMepa Ha
3acTpaxoBaTesiHUTe NCKOBE OT PericTbpa 3a Wwetute.

Pe3epBbT 3@ HACTLNMMKU, HO HEODSIBEHUM LLEeTU NpeacTaBnsBa oHa, 3aaensiH 3a NnokpuBaHe
Ha LeTn, KOUTO ca CreacTBMe Ha cbouTus, coObOHaNM ce KbM Kpasi Ha nepuoaa, 3a KOnTo ce
CbCTaBs OTYETa, HO KOUTO He ca 00sIBeHW Ha 3acTpaxoBaTensl. Pe3epBbT e M34YncneH no
“BepwkHo cTbnb0oBU MeToq.

3anaceH (bOHD, No 3aCTpaxoBKa Ha KpeaAUTn € 3aabiDKUTENEH 3a 3aaeridHe, U34ncnaBa ce Ha
roguwiHa 6asa un uenta My € [a nokpue HenpeasungeHo He6ﬂar0l‘|pMﬂTHO pa3BuTne Ha pucka
npes rognHara. 3agens ce OT NONOXUTENHMUS pe3ynTtart no 3acTtpaxoBKa KpeanTun.

3.5. AKBU3aLMOHHM pa3xoaun

AKBM3aUNOHHUTE pasxogun ca pas3xoguTe, BBb3HMKBALLMN npu CKno4yBaHe Ha
3acTpaxoBaTesiHuTe OOoroBopu. Te Bkn4YBAT KaKTo npeknTe pasxoan KaTto akBU3aALMOHHU
KOMUCUOHHU W1 pa3xoaute no agMUHUCTPUPaAHETO Ha [OOKYMeHTUTe MNpu CKn4YBaHEe Ha
3acTpaxoBaTesiHna Ooroeop, Taka n pasnpegeneHn aaMUMHUCTpaTuBHU pas3xogu, CBbp3aHu C
npop,>|<6|/1Te Ha nonnun, Kato peknama, MapKeTuHr, o6pa60TKa Ha npegnoXxeHudata n ap

3.6. HeTHM onepaTMBHU pa3xoau

HeTHute onepatnBHU pa3xoaun BKIO4YBaT: pa3xognTte, Bb3HWMKHaAlIM BbB BpPb3Ka CbC
C'b6|/|paHeTO Ha 3acTpaxoBaTtesiHu npemMun, agMnHNUCTpaTupaHeTo Ha nopcheVlna, NacMBHOTO
npesacTtpaxoBaHe.

3.7. AMOTN MaLLMHUN N CHOPBXKEHUSA

MMoTuTE, MallMHUTE U CbOPBKEHUATA NPeacTaBnsBaT HETEKYLM akTUBK, KOMTO MMaT LeHa
Ha npuaobueaHe Hag 700 nesa.

MMmoTnTe, MallMHNTE U CbOPBXEHUATa ce NpeacTaBsaT Mo UueHa Ha npugobusaHe, HamaneHa
C HauncneHaTta amopTu3auus u 3arybu ot obe3ueHKka C U3KMIYEHNe Ha CrpaguTe, KOUTO ce
npeoueHsiBaT MO chnaBeAnvMeBaTa UM CTOMHOCT KbM JaTtaTa Ha ©OamnaHca, onpegerneHa ot
nuueHanpaH ouennTen. MNpu yBenmMyeHne Ha CTOMHOCTTA crief NpeoLeHKa, yBENTMYEHNETO ce
oTHacsi B cobcTBeHust kanutan — “lNpeoueHbYeH pe3eps”.

NMoTuTe, MalMHUTE U CbOPBKEHMSITA C& amopTM3MPaT MO JIMHENHUSI METOA Mpe3 TeXHUS
Mosie3eH CPOK Ha ekcrnioaTtauusi, KaTo oT4yeTHaTa WNKU npeoleHbyYyHaTa UM CTOMHOCT ce
Hamansea QOO0 pa3vepa Ha GanaHcoBaTa WM CTOWHOCT CbC CIEAHUTE TOAWLLIHM
amMopTMU3aLMOHHN HOPMU:

 Crpagu 4%
»  KomnoTpu, n nepncepHn ycTprucTaa 50%
»  ABTOMOGMNMK 25%
» CTONaHCKM MHBEHTap 15%

HauncnsisaHeTo Ha amMopTn3aumdaTa 3anoydBsa OT AaTaTa Ha BbBeXAdaHe B eKcnioartauua Ha
aMOPTU3INPYEMUAT aKTUB.



3.8. HemaTtepmuanHu akTem
MpenctaBeHute B 6anaHca HemaTepuanHu akTUBM NPeacTaBnNABaT NMUEH3N 1 codTyep.

nprOHaLIaJ'IHO HemMmaTepuanHuTe akTmBum ce oueHABaT Nno ueHa Ha HpM,ElOGVIBaHe, KOATO
BKItO4Ba NoOKynHaTta LeHa (BKJ'I}O‘-II/ITeJ'IHO MUTa N HEBBb3CTAaHOBNMU ﬂaH'bLI,I/I) N BCUYKN NPEKn
pa3xoan 3a noaroToBka Ha akTMBa 3a KU3MNOJS1I3BaHETO MY MO npeaHasHa4veHne.

OTtnnceaHeTo Ha HemMaTepuarnHm aktmBu OT banaHca e npu npop,ax(6a UNnM Korato aktuBbT
OKOHYaTenHo 6bae ns3BageH oT yn0Tpe6a n cneng otTnMCBaHEToO My He Ce O4akBaT HUKaKBU
Opyru NKOHOMMUYECKN n3rogu.

HemaTtepuanHuTe akTvBU ce amopTM3UpaT Mo NIMHENHUA METOA C roaulHa aMopTU3aUMOHHa
Hopma 20%, kaTo amopTu3auuMsaTa 3anoyea Aa ce Hauyucnssa OT JaTaTa Ha BbBeXaaHe Ha
akTMea B ynortpeoa.

3.9. laHbYHO obnaraHe
MCC 12 gaHbuM BLpXY Aoxoaa

daHbKkbT BBbpPXYy neyan6arta 3a roguHaTta BKIOYBa TEKyWWM N OTCPOHEHN OaHbUMW. [aHbk
BBbpPXy nevyanbara ce npu3HaBa B OrtueTa 3a goxoauTte, OCBEH ako He e CBbp3aH CbC CTaTUMN,
KOUTO Ce OTHACAT OUPEKTHO B Kanutarna, Kato B TO3U cnyqaﬁ OaHBbKbT CbLIO Ce OT4MUTa B
Kanutana.

TeKkylWMAT OaHbK ca OYaKBaHUTE AaHbYHM NnawaHus Bbpxy obnaraemarta nevanba 3a
roguHaTa, ce usuncnsiea Ha 6asa [JdaHbuyHUTE CTaBKM B CWUMa KbM JaTtata Ha M3roTBsHE Ha
cyeToBOAHMSA GanaHc. 3a oTYeTHUS Nepuoa cnopen 6bArapckoTo 4aHbYHO 3aKOHOOATENCTBO
OPYXECTBOTO ObIDKM  KOprnopaTuBeH AaHbk B pa3mep Ha 10% Bbpxy obnaraemaTta cu
nevyan6a.

OTCpoYEHUNAT AaHbK Ce HavucrnsBa, KaTto ce U3nomnssa MeToda Ha NacuBUTE B CHETOBOOHUSA
GanaHc U ce oTHacsa 3a BpeMeHHUTe pasnuku mMexay GanaHcoBaTa CTOWHOCT Ha akTUBUTE U
nacuBuTe 3a LENUTe Ha (PMHAHCOBOTO OTYMTaHE W 3a JaHbuyHM Lenu. He ce npusHasaT
BPEMEHHUTE PasfNKKU, OTHACSALM ce 0. MONOoXWUTENHa penyTauusi, KOSTO He MOAMEeXM Ha
JaHbyHO obnaraHe; MbpBOHAYaNHOTO MPU3HaBaHe Ha aKTUBM UMM NacuBM, KOUTO HAMAaT
eeKT BbpXy cyeToBOAHATA UMW AaHbYyHaTa nevan6a U pasnuku, CBbP3aHu C UHBECTULIMM B
OblLUEepHU OpYXecTBa, MpuU MoroXxeHne, Ye 3a TAX He ce o4vakea ga ObaaT Bb3BbpHATU B
6nusko 6baelle. PasmepbT Ha OTCPOYEHUS] OaHbK € OCHOBaH Ha O4YakBaHWUA HauMH Ha
peanu3auna Ha GanaHcoBaTa CTOMHOCT Ha aKTUBUTE WM MacuBWUTEe, Kato ce npunarart
JaHbYHWTE CTaBKM BanWaHW 3a nepuoda, npe3 KOMTO ce o4vakBa [a ce peanuaupar
OTCPOYEHUTE AaHbLM.

3.10.MHBecTULMM Ha 3acTpaxoBaTENIHUTE pe3epBu U cCOBCTBEHU cpeacTBa

[pyxecTBOTO MHBECTUpa 3acTpaxoBaTeriHUTE Pes3epBU B AbLITOBU LIEHHU KHWXa, B ToBa
4YNCIO LEHHM KHWXa, u3dadeHu unm rapaHtupanu ot Penybnvka Bbnrapus nnm ot abpxasa
YrieHka, akumu, gsrnoBe B MHBECTULIMOHHU APY)XeCTBa U OTOBOPHU (POHAOBE, AEMNO3UTH BbB
hbVMHAHCOBW UHCTUTYLIMU U HEABWXMMMU UMOTWN, HEOBPEMEHEHU C TEXECTH, . MIHBeCTUMUMMTE Ha
cobCTBEHMTE CpeacTBa BKMHOYBAT Cby4acTus Ha APY)XECTBOTO B KanuTanute Ha acouuvpaHm
n gpyrv npegnpuaTus, 4eno3nTn BbB PUHAHCOBU MHCTUTYUUKN. OTYnTaHeTo Ha PrHaAHCOBUTE
akTuBm € cbobpasHo MCC 28, 39.

an MbpBOHaA4YalrHoO I'IpI/I,El,06MBaHe (.bMHaHCOBI/ITe aKTMBM ce OoT4yuTaT Mno LueHa Ha
I'IpI/ID,O6I/IBaHe, BKItOYBalla crnpaseannBaTta LeHa nnioc BCUYKMU pa3xoan no n3BbpLUBaAHE Ha
coenkata. NocneggallaTa oueHka ce M3BbpLBa No MeToada Ha crnpaBeannBarta CTOMHOCT 3a
(bI/IHaHCOBI/ITe aKTUBU, ObpXKaHW 3a TbpryBaHe n CbVIHaHCOBI/I aKkTnBu, obsABEHN 3a npop,a>i<6a.
drHaHCOBUTE aKTMBU Ce npeoueHdaBaT exxemMece4yHo Mno crpasensimeBn LUEeHW., KaTto pasriinkarta
Mexay LueHaTta Ha I'IpI/I,EI,OGVIBaHe N cnpaeegimBaTta LeHa ce OTHacA B OT4eTa 3a A0XoauTe 3a



Cbl/IHaHCOBI/ITe aKTBU ObpXKaHW 3a TbpryBaHe U B OT4ETa 3a USMEHEHMETO Ha cobcTBEHUS
KanuTarn 3a CbVIHaHCOBVITe aKTUBU ObpXXaHu 3a npo,u,a>+<6a.

MHBECTULMOHHNTE MMOTK Ce NpPeAcTaBAaT Mno cnpaseanveaTta MM CTOMHOCT, onpeaeneHa ot
nuueHsupaH oueHuten. Cnpaseanueata CTOMHOCT ce onpefens Ha 6a3a Tekywu LeHu Ha
aKTMBeH nasap 3a nogobHu umoTw. Nevanbarta nnu 3arybarta, Bb3HUKBALLA OT NPOMsSHA B
cnpaeegnuBaTta CTOMHOCT, ce MpusHaBa B oTyeTa 3a goxogute. lMpuxogute oT HaeMm Ha
WHBECTULMOHHN MMOTW Ce npusHaBaT Ha 6Gasa Tekywo HavucnssaHe, kaTo “lMpuxogu oT
WMHBECTULMM HA UHBECTULIMOHHU UMOTK”.

3.10.1. CnpaBegnmBa CTOMHOCT Ha (hbMHAHCOBUTE aKTUBU U NACUBMU

CovrnacHo MCC 32 ,®uHaHcoBM MHCTpymMeHTU: OnoBecTsiBaHe M MpeAcTaBsiHE”, KakTo M B
MOCTaHOBKUTE 3a onoBecTsBaHe, npeactaBeHn B MCOO 7-PUHAHCOBU WUHCTPYMEHTU-
onoBecTsiBaHe, € HeobxoAMMO Ja ce OMOBEeCTM HagexHaTa nasapHa uHgopMmauudta 3a
cripaBegnueata CTOMHOCT Ha npuTexaBaHUTe OT [OPYXEeCTBOTO (PUHAHCOBUTE aKkTUBU WU
nacusn. CnpaBegnueata CTOMHOCT ce AeduHupa Kato CTOMHOCTTA, 3a KOSTO €OuMH aKTuB
MOXe Aa Obae 3aMeHeH Unn egHo 3agbimkeHne Moxe fa 6bae ypeoeHo npu YecTHa caenka
Mexay MHOPMMPaHUN 1 XKenaewm OCbLLECTBABAHETO Ha caernkaTa CTpaHMu.

ACOLIMMpaHVI npeanpuaTus

AcounvpaHy NpeanpusaTrs ca ApyXecTBa, B kouTo KoMnaHusiTa ynpaxHsaBa 3Ha4YMTenHo
BMMSIHWE, HO HE N KOHTPOI BbpXy PUHAHCOBATa 1 onepatuBHaTa nonutuka. MHBectuumnnTe B
acoummpaHu NpeanpusaTusl ce NpeacTaBs No MeToga Ha COOCTBEHUS kKanuTar, KbM gaTaTa Ha
nocriegHust U3roTBeH pMHaHCOB OTYET, CbINacHO uanckeaHuaTa Ha MCC 28 ,MHBecTuLmMM B
acouuupaHu npegnpusatus’” .

3.11. MaTtepuanHu 3anacu

MaTepmanHMTe 3anacu ce oueHsiBaT No 4OCTaBHa CTOMHOCT, KOSATO BKITHOYBA BCUYKK pa3xogn
Nno 3aKynyBaHETO, KaKTO U OpYyrn pasxoaun, HanpaBeHU BbB BPb3Ka C OOCTaBAHETO UM [0
ceralHoTo MeCTonosoXXeHne n CbCTtoAaHne.

I'IpM M3NnMcBaHeToO Ha MaTepunannTe ce n3noji3ea MeToda Ha KOHKpeTHoornpeaeneHa ueHa.

3.12. B3emaHusi No 3aCTpaxoBKMU

B3emaHusiTa No 3acTpaxoBKM OTpassiBaT HAYMCMEHUTE 3acTpaxoBaTenHW NpPemu, NpusHaTy
3a npuxoa, Bb3HUKHaINM npe3 TeKyLwuna unu npeaxogHn OoT4yeTHU nepuoan. OTtuuTtaT ce no
TAXHaTa O4akBaHa peanusnmpyema CTOMHOCT. KbM Kpaa Ha OT4YeTHUA nepuon ce npasu
npernen Ha BCUYKM B3EMaHUsl, KaTo ce onpepensaT TpyaHocbOupaemuTe N HecbbupaemmTe
B3emaHusi. Hecbbupaemunte B3emMaHus ce w3nuceBaT npe3 nepuopa, nNpe3 KOWTO ca
onpeaeneHun kaTo Taknea. BaemaHusita ce obe3ueHsiBat no pega Ha MCC 36.

CbrnacHo Kogekca 3a 3acTpaxoBaHe B CllydauTe Ha pa3CpoyYeHO MnallaHe BHockata oT
3acTpaxoBaTefniHaTa MpPeMusi ce Mnaiwja B CpoKa, YrOBOPEH B 3acTpaxoBaTerHWUs [OroBop.
CobrmacHo un.202, an.2, 3acTpaxoBaTensiT MMa MpaBoO [Oa NpekpaTu [orosopa npu
Henmawi@aHe Ha  pascpoyeHa BHocka. B gpyxecTBoTo  mpekpaTsiBaHeTo  Ha
3acTpaxoBaTesiHuTe 4OroBopy Bnm3a B cuna 15 aHu cref M3TuyaHe Ha gatata Ha nagexa Ha
pa3cpoyeHarta BHocka. HecbBpaHuTe B3emMaHunsa 3a BHOCKM MO 3acTpaxoBaTenHu AOroBopu ce
OTNUCBAT U3LANO Cred npekpaTsBaHe Ha Aorosopa.

3.13.B3emaHuna n 3agbikeHus No npesacTpaxoBaTesiHa AeNHOCT
BaemaHusATa 1 3agbimkeHUsiTa No npesacTpaxoBaTesiHa AeVHOCT oTpassiBaT HauuUCIeHUTe

npes3acTtpaxoBaTesiHn npuxoan n pas3xogn no nacuBHO Mnpes3actpaxoBaHe, Bb3HUKHAIIN TMpe3
TeKylwuna unn MmHanm oT4eTH nepunoan.



3.14. N'opuwieH nnaTeH OoTNycK

KomnaHusaTa npusHaBa KaTo 3adbiDKeHWe HeAMCKOHTMpaHaTa CymMa Ha OueHeHuTe pasxoam
no nnaTeH roguweH oTnyck M Hauucnenums 3a HOW, odakBaHn ga ©bpaTt 3annateHn Ha
CNy>XuTenuTe 3a n3aMmnHanus otyeTeH nepmogd,. CoernacHo usncksaHuaTa Ha MCC 19 [oxoaum
Ha HaeTu nuua, pasxoguTe ce npusHaeaT B OTyeTa 3a goxoguTe.

3.15.NpaHuLa Ha NNaTeXxocnocoGHOCT
CwobrnacHo Hapepbarta 3a cobCTBEHUTE CpefcTBa M rpaHuuaTa Ha NnaTexocnocobHOCT Ha
3acTpaxoBaTerHMTe [pY)XeCTBa, rpaHuMUata Ha nnaTtexocnocobHocT ce onpegens no
crnegHuTe MeToaum:

- U34YUCIEeHWs CNpsIMO NpemMumuTe,

- N34UCIEHNsI CNPSIMO CPEOHOrOAMLLIHUS pa3mMep Ha NpeTeHumMmTe
MpaHuUaTa Ha NnaTexocnocobHOCT € paBHa Ha No-BMCOKUS OT ABaTa pesynTara.

4. 3anucaHu npemMuun

31.03.2008 31.03.2007

paxpaHcka OTrOBOPHOCT Ha aBToOMObUnucTuTe 7,365 4,577
Kacko Ha MOTOpHW NpeBo3HM cpeacTBa 8,263 5,653
3nononykn n MeEQULNHCKN 3aCTPaxoBKu 486 518
MmyLiecTtBo 1,031 819
3acTpaxoBku Ha ToBapu 551 303
CenckocTonaHcKu 3acTpaxoBKu 203 188
durHaHCOBM 3aCTPaxoBKu 340 170
Mopcko kacko 350 208
3acTpaxoBKkM Ha OTFOBOPHOCTU 113 93
3acTpaxoBKkM Ha OTFOBOPHOCTU 148
18,702 12,677

Mpe3 u3Teknua oOT4YeTeH nepuoa Hau-rondam [An B 3acTpaxoBaTenHus nopTdenn Ha
OpyXecTBOTO MmaT 3acTpaxoBkuTe “Kacko Ha MIC” ¢ 8,263 xun. neesa 3anucaHn npemmn n
“I'paxkgaHcka OTrOBOPHOCT Ha aBToMoOunucTuTe” ¢ 7,365 xun. neea., KOUTO NpeacTaensasaT
83,56% oT uenus 3actpaxoBaTeneH noptdenn. Han-ronam pbCT B CpaBHEHME CbC CbLUMS
nepuog 3a 2007 rogmHa nma 3acTtpaxoBkaTa [paxkgaHcka OTrOBOPHOCT Ha aBToMoOunmcTuTe
—60,9 %.

5. Bb3HMKHaNU npeTeHLUn, HETHN OT Npe3acTpaxoBaHe

31.03.2008 31.03.2007

OpyTHa cyma (5,615) (4,040)
0Aan Ha npesacTpaxoBaTenute 466 1,273
npoMsiHa B bpyTHaTa cyma Ha pe3epBa 3a NpeacTosim 145 299
nnawaxus / ygenmyeHue
npoMsiHa B Aena Ha npesacTpaxoBaTenuTe B pe3epsa 3a (136) (448)
BUCSALLM NnaLlaHns

(5,140) (2,993)




6. HeTHM onepaTBHM pa3xoau

aKBU3NLIMOHHU pa3xoaun
adMUHNCTPAaTUBHU pa3xogun
npes3acTtpaxoBaTesiHh KOMUCUOHU U yHacTne B ne4an6ara

7. Noxon oT UHBECTULUU

Npuxog oT 3eMs 1 crpagm

Npuxof oT NpeoLeHKka Ha NHBECTULIMM

NPUXOA OT NUXBM N0 AENO3UTU N LIEHHW KHIXa
nevyan6u oT peanusaumsaTa Ha UHBECTULIUM

pas3xoau no ynpaerneHne Ha MHBeCTUUunnTe, BKIMKYNTESNTHO
JINXBU

OTpI/ILI,aTeJ'IHI/I pPa3fiMkm OoT npeoueHKa

38Fy6l/l OT peanun3aund Ha nHBeCTuunmn

PaanpegeneH HeTeH 4oxon OT UHBECTULINM

8. CTpyKTypa Ha MHBecTULMUTE

Crpagu

AKUHH U IPYTU UEHHU KHIKA C MPOMEHIIUB JOXO/T
JIBATOBY IIEHHW KHUKA U IPYTH IIEHHU KHUKA C
dbuKcHpaH 10X0/

Heno3ntn BbB PUHAHCOBU MHCTUTYLNU

9. BaemaHusa u gpyru TeKyLM aKTUBMU

BaemaHuna oT 3acTpaxoBku

B3emaHusa oT npe3acTpaxoBaTernHu onepaumm
B3emaHus no perpecu n abangoHu

Opyrv TeKyLLM akTUBK

10. Opyru aktuBu

31.03.2008 31.03.2007
(3,146) (2,270)
(5,053) (3,541)

261 348
(2,351) (221)
31.03.2008 31.03.2007
12
77 348
123 58
15 131
227 537
(16) (12)
(1,257) (93)
(16) 3)
(1,289) (108)
(1,062) 429
31.03.2008 31.12.2007
5,160 5,173
7,745 8,506
7,627 7,644
1,597 3,435
22,129 24,758

31.03.2008 31.12.2007

19,792 18,339
1,506 1,495
2,839 2,788
2,507 1,484
26,644 24,106




31.03.2008 31.12.2007

MaLumHu 1 cbopbXeHUs 2,035 1,982
B T.4. KOMMOTPU 1 NEpUEPHN YCTPONCTBA 286 340
HematepuanHun aktnem 747 807
B T.4. [porpamHu npoaykTn 747 807
Mapu4Hu HanMYHOCTM NO BAHKOBU CMETKM 822 662
MapuyHM HaNUYHOCTKM Mo Kaca 1,544 564
5,148 4,015

10.1. CTOMHOCT Ha aMOPTU3UPYEMUTE aKTUBU

OTHeTHaTa CTOVIHOCT n HanyI'IaHI/ITe amopmsau,mm Ha aMOmesmpyeMMTe aKTBN KbM
31.03.2008 e kakTo cnepnpa:

OTy.CcTONHOCT Hatp.a-uns

Crpagu, nsnonseaHu 3a CO6CTBEHM HYXON OT MOCOYEHNTE

B benexka 8. 1,316 13
KomnoTpu 1 nepudgepHn yCcTporucTaea 1,061 775
Codtyepu n nuueHsmn 1,199 452
TpaHcnopTHM cpeacTsa 3,537 2,198
CronaHckn nHBeHTap 756 347
Obwo 7,869 3,785

11. AKUMOHepeH KanuTan

31.03.2008 31.12.2007
10,000 10,500

KanutanbT Ha OpyXecTBOTO ce cbCTom OT 9,999,992 Opos MOMMEHHM akuMM C HOMWHAarHa
CTOMHOCT 1 nB.

12. Pe3epBu

31.03.2008 31.12.2007
O6uwm pesepsu 971 971
Pe3sepBu oT emumcnm Ha akuum 3,351 3,351
[onbnHuTenHn pesepsu 338 338
PesepBu OT npeoLieHKka Ha akTUBK 138 694

4,798 5,354

ObwumTe pesepBu ca copmmpaHum OT 3agensdHe Ha 1/10 yact oT nedvan6arta, cbrnacHo
N3UCKBaHMATa Ha TbpProBCKNA 3aKOH 1 YCTaBa Ha OpYyXeCTBOTO.

13. 3acTpaxoBaTenHu pe3epBu

13.1. lNMpeHoC npemuneH peseps
31.03.2008 31.12.2007




OpyTHa cyma
OsN Ha npes3acTpaxoBaTtenuTe
lNpeHoc-npemueH pe3eps, HemeH om rpe3acmpaxosaHe

13.2. Pe3epB 3a npegcrosiwm nnawaHusa

OpyTHa cyma

OSiN Ha npe3acTpaxoBaTtenvre

Pe3sepe 3a npedcmoswju nnawaHus, HemeH om
npesacmpaxoeaHe

22,363 21,582
5,880 6,430
16,483 15,152
31.03.2008 31.12.2007
15,620 15,765
6,327 6,463
9,293 9,302

13.2.1. Pe3epB 3a Bb3HUKHaNU, HO HENpeAABeHU NpeTeHLUn

Pe3epB'bT 3a HacTbnunn, HO HenpegdaBeHU npeTeHumMn e 3agerieH KbM 3a HacTbnuiin KbM
Kpaa Ha nepuopa CbONTUA, KOUTO He ca ObsIBEHU Ha 3acTpaxoBartesid KbM MOMEHTa Ha

M3roTBAHe Ha OTHET U 3a[eNAHe Ha pe3epBa.

OpyTHa cyma
OsiN Ha npe3acTpaxoBaTtenvre

Pesepe 3a 8b3HUKHAIU,HO HernpedsiseHuU wemu, HemeH
om npe3acmpaxoeaHe.

13.3. 3anaceH hoHa

14. 3aabmkeHUs U gpyru nacueun

3aabkeHVs1 Mo AVPEKTHU 3acTpaxoBaTernHun onepaumm
3agbmKkeHVs No Npe3acTpaxoBaTesiHu onepauum

CyMU, ABMKUMM Ha KPEOUTHU UHCTUTYLIAK

3aabIkeHVsl KbM rapaHUunoHeH coHa

Opyru kpeamTopu, BKMIOYMTENHO AaHbLU U CoLManHo
ocurypsisaHe

15. CBBbp3aHu cTpaHu

31.03.2008 31.12.2007
9,430 9,430
5,170 5,170
4,560 4,560

31.03.2008 31.12.2007

121 121
31.03.2008 31.12.2007
45 403
3,127 3,222
1,149 1,132
658 821
2,105 1,345
7,742 6,923

Kbm 31 mapT 2008 noco4veHnTe nuua ca cebp3anun cbe 31 “EBponHc” ALl



15.1. N3nbnHuTeneH avpekTop, NpeacedaTenn U YneHoBe Ha yrnpaBuTerieH U Hag3opeH
CbBET, MPOKYPUCTU.

15.2. TMpegnpustua: “Espoxong bwvnrapms” A, “Esponuns ayto” AL, 30K “Hukonawn
Uypoteopeyn” AL, “Eponuns Acet A", EBponuns peHta kap” All, “EBpodwmHaHc” AL, ,
“Hucan Codmsa” EOO[, “Hucan Codusa” Koneynt” AL, “CkanguHasus motopc” EAL, “Ecnac
ayto” EOOQL, “Oxun Mu Ec Kontpon” AL, “Codwmsa Motopc” EOO[, “Espoxong umotu”
EOOQA,”Espoxong wumoTtn” Benuko TbpHoBo, “ETponan” AL, “EBpoTecTt koHTpon” Al,
“©opmonnact” All, “leoeHepronpoexkt” A, “Espodopym” OO, “®opym nntoc” EOOL,
»,EBPOVHC WHLWWYpBHC rpyn”, ,AcutpaHc acurypapu” PymbHUs, ,ACUTPaHC NU3UHI" PyMbHUS,
,DynneHa nHBecTMbHT”, ,Kapro ekcnpec”, ,Kapro motopc”, Kapro ekcnpec” Ctapa 3aropa,
»EBpOMobun nuanHr’, ,Etponan tpena”, ,[nactxum-T" AL,

16.AonbnHuTenHa nicgpopmauma
3a oT4eTHUA nNepuoa He ca HaduCreHn NMXBM 3a 3abaBeHn NnaillaHusa kbm GrogxeTa, Tbi

KaTo NpeacTaBnsiBaT HECbLUECTBEHA YacT CnpsiMo (bMHAHCOBUS pe3ynTaTt Ha ApYXeCTBOTO.

Ha ocHoBaHue 4n.15, an. 4 ot YcraBa Ha HBEBAS3, Ha 3[0°’EBPOUHC’A wma u3gapgena
BbaHkoBa rapaHums oT “PaiidanseHbark” ALl , B pasmep Ha 600 000 eBpo.

Bnagumnp MapwuHos Kupwn bowos
[maBeH cyeToBOAMTEN Mpeacepaten Ha YC
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