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“TI[- HME” A7l Mescounen (hunancog omuem
xovm 31 mapm 2013

Beneowcku kom MeocOunen grunancos omyem
1) CraTyT u npeaMer Ha JAeHHOCT

“Texwonornuer llentbop- MHCTHTYT MO MukpoenekTponnka” AJl /T UME” AJl/ e BnucaHo B
THProBekus perucTsp Ha Coduiicky rpalckd ¢bi KaTo AKIMOHEPHO JPYXXECTBO C OCHOBEH MpEAMET Ha
JNeHHOCT:  HAy4yHO-H3C/IeNOBaTeNicka, IPOEKTO-KOHCTPYKTOPCKA,  MapKeTHHIOBa, BHEJIPHTENICKA,
NPOHU3BOACTBCHA, HHKCHEPHHIOBA, KOHCYJITAHTCKA H MIOCPpEIHHYICCKA ,L[CFIHOCT B 00J1aCTTA Ha C€JIEKTPOHHKaATa
H MHKPOEIEKTPOHHKATA, [IPOM3BOICTBA B YHCTH IIOMELIEHNA, TBPTOBHS B CTPaHaTa H 4yx0OnHa, oTaaBaHe Mmoj
HAEM Ha Crpajii, MJIOIM H TIOMelleH s, 060pyABAHE H ChOPBKEHMA, O0YICHHE ¥ KBaIM(HKALMA HA KaJpH,
IOpYTH JeiHocTH, He3abpaHeHH OT 3aKOH, IPHIOOHBAHE M YIIDABJICHHE HA YYaCTHE B ThPIOBCKH APYKECTBa.
OCHOBHO JIeHHOCTTa Ha APYKeCTBOTO Npe3 2013 r. e THProBHs ChC CTOKH, HEABHMXUMH HMOTH H (DHHAHCOBU
AKTHBH.

IpyxecreoTo ce pekoBogH or ChBer Ha OHpekTOopHTe H M3MBAHHTENEH IMPEKTOp H ce
npencTaensaBa oT M3mbelHUTEIHNHS IHPEKTOP.

Perucrpupano e B Arenniarta no Bnucsanusnta ¢ EMK no BYJICTAT 121084839 1 nma perrcrparius
no 3JIC ot 1994 ron. AxpechT Ha ynpaBnenue Ha apyxecTBoTo e rp. Codbus, yiu. Xybua Ne 8.

2) basa 3a usroresine

(a) CroTBeTCTBHE
To3u rofuieH (HHAHCOB OTHET € M3TOTBEH B CLOTBETCTBHE ¢ MeEXIyHApOIHHTE CTaHIAPTH 3a
dunancoro otyutane (MCPO), npuern ot Esponetickusa Crroz (EC).
(6) baza3a nimepBaHe

To3u rogumed (MHAHCOB OTYET € M3TOTBEH Ha 0a3zara Ha HCTOPHYECKATA CTOHHOCT, C M3KMOYEHHE Ha
CJIEIHHTE CHINECTBEHH MO3HIIMK OT OTYEeTa 33 PMHAHCOBOTO CHCTOAHHE!

e HWHBECTHLIHOHHHA HMOTH, OTYHTAHH 11O CIIPABEAJIHBA CTOHHOCT.

(B) DyHKIMOHAIHA BAJYTA H BAJYTa HA NpeEACTaBAHE

Tosu ¢unancos oruer e npeacraseH B brarapeku siesa (BGN), koATo e GyHKIIHOHANHATA BaNyTa Ha
Hpyxecteoro. Lsnara ¢puHaHcoBa MH(OPMALHS NIPEACTaBEHa B JIEBA € 3aKPBIVIEHa J10 XM 4.

(r) HMsnonzsane Ha npHOIH3NTENHH OUEHKH H NpPeUeHKH

M3roTBsHeTO Ha IOOUIIHHSA QHHAHCOB 0T4eT B choTBeTcTBHE ¢ MCOO u3HCKBA PBKOBOACTBOTO 12
MpaBH NMPELEHKH, TPHOIM3HTENHE OLEHKH H NONYCKAHHS, KOHTO BJMAAT Ha NPHJIAraieTo Ha CYETOBOIHHUTE
MNOJHMTHKH M HAa OTHCTEHMTE CyMH Ha aKTMBHTE M IIACHBUTE, NPHXOIHTE H pa3sxoAuTe. PeaJHuAT pesyarar
Moske Ja ObAe Pa3nuueH OT Te3H INPHONH3HTENHH OLEHKH,

OuyakBaHMATA ¥ OCHOBHHTE JOIYCKAHHA C€ TNpepasriexuaT Tekywo. I[IpepasrnexuaHero Ha
CUETOBOAHHMTE OLEHKH Ce [pH3HaBa B I[epHOAA, B KOHTO OlEHKkara e npepasriefaHa, Koraro
TpepasriIexaaHeTo 3acara CamMo TO3H IIEPHOL, HITH B epHOA Ha NPEepa3rie} IaHeTo H OBAeIIH IEPHOIH aKo
NpepasricKAaHeTO OKa3Ba BIHIHHE U HA OBIELINTE IePHONH.

(n) Ilpomeny B c4eTOBOJAHHTE NOJHUTHKH

ITpe3 2013 roguna, pyKecTBOTO HE € M3BBPILBAIO IPOMEHH B CUETOBOLHATA ITOJIMTHKA.



“TL- HME” A Mexcounen unancos omuem
kom 31 mapm 2013

Beneaxcxu kom Meocdunen ghunarcos omuem
3) 3Ha4YNMH CHETOBOAHH NOJUTHKHU

3HAUMMHTE CYETOBOJHM M[ONMTHKH [PENCTABEHH IMO-ONY €A IPHJIAraHd MOCJTe1OBaTelIHO OT
Llpy>xecTBOTO pe3 BCHYKH [PEeACTABEHH TIEPHOIH.

(a) YymxamecTpaHHa BAJYTA

OnepauyuTe ¢ YyKACCTPAHHA BAJIYTA Ce OTYUTAT BBB (DYHKIHOHATHATA BaJlyTa 110 OOMEHHUA KYpC,
MPUJIOKAM B IEHs HA U3BBPIIBAHE HA cienkaTa. [TapHyHH aKTHBH H NACHBH, TEHOMHHHPAHH B YYJKIECTPaHHa
BaJIyT4, C€ OTUHTAT BLB GYHKUMOHAIHATA BANYTa 110 3aK/IIOYHTEIHHA KYPC B IeHd Ha U3TOTBAHE HA OTHETA 34
¢duHaHCcOoBROTO cheTosiHUE. [Tevanba uin 3aryba OT KypCOBH PasjIHKH, MPOM3THYALM OT MAPHYHM MO3MIHH, €
paznuKaTa MeXIy aMOPTH3HpaHaTa CTOMHOCT BBB (YHKUMOHATHA BalyTa B Ha4ajoTO Ha MNEPHOAa,
KopurapaHa ¢ edekTHBHATA JIMXBA M INAlLAHHATA Tpe3 TepHoAa M aMOpPTH3HpaHaTa CTOHHOCT B
yyXKeCTPAHHA BAJIyTA [IPEBAYTHPAHA [10 KYpCa B Kpas Ha epHoja.

HenapuuHu aKTHBH M TACHBH JEHOMMHHPAHHM B YYX/JECTPAHHH BATYTH, KOMTO CE& OTYHTAT IO
CIpaBEAIHBA CTOHHOCT, C& NpeBpbluaT BbB (PYHKIHOHANHATA BalyTa M0 Kypca Ha Jarata, KbM KOATO €
olpenelieHa clpaBe/yiuBaTa cToiHocT. HenapuyHu akTHBH M MAacKBH B YyX/ECTPAaHHA BAIYTa, KOHTO Ce
OLEHSIBAT 0 HCTOPHYECKA LeHa, ce MpEeBalyTHpar BBB (YHKIHOHANHATa BaNyTa MO Kypca Ha Aarara Ha
chenkara. KypcoBu pasiiiKd, Bb3HUKBAILH OT PEBATYTHPAHETO BBB (DYHKI[HOHAHATA BATyTa Ce OTYHTAT B
nevandu U 3ary0u, OCBEH pPA3NHKH, BH3HHKBAIUM OT IIPERANYTHpaHETO BLB (yHKUHOHANHATA BamyTa Ha
KAMUTAIOBH MHCTPYMEHTH Ha pa3lojioeHue 3a npofaxda, PHHAHCOBO 3aQbIKEHHe NMpeaHasHaveHo karo
XeDKMHI HA HETHa HHBECTHUHA B 4yKIECTpaHHa NeHHOCT, xoHTO e eeKxTHBeH, WJIH OTrOBapsIld Ha
YCJIOBHATA XSIDKHHIH HA NAPHYEH [I0TOK, KOWTO CE& PU3HABAT B APYT BceoOXBaTeH TOXOA.

Ot 1998 rommua oOMeHHHAT kypc Ha bbarapckus ner (BGN) e duxcupan ksM espo (EUR).
O6Mmennnat kype ¢ BGN 1.95583 / EUR 1.0.

(0) PUHAHCOBH HHCTPYMEHTH
(i) Hedepusamuegnu (unancosu axKmueu

IpyeCTBOTO ITbPBOHAYAIHO NPM3HABA 386MH M B3eMaHMHMs H IEMO3HTH Ha Jarara, Ha KOATO Te ca
Bb3HHKHAJIH. Benukn APYTrH (I)HHaHCOBPI AKTHBH (BKJ'H{)'-IHTBJ'JHO aKTUBH OTYHUTAHH I10 CIIpaBeaiBa CTOMHOCT
B neuanbu 1 3arybu) ce NpU3HABAT IBPBOHAYAJHO Ha JaTaTta Ha ThpPryBaHe, HA KOATO Jpy:KecTBOTO e
CTaHAaNO CTPaHa N0 NOTOBOPHHTE YCIOBHS Ha HHCTPYMEHTA.

ﬂpy)KECTBOTO OTITHCBA (I)HHB.HCOB AKTHB KOrato JOrOBOPHHUTC IpaBd 3a NNApHYHHTC MOTCLH OT aKTHBa Ca
MMOraceHH, HIH ﬂpy}KCCTBOTO NPEeXBEPJIN IpaBaTa 3a I10Jy4YaBaHEe Ha AOrOBOPEHHUTE MNapH4HH IOTOIH OT
(‘bHHaHCOBHH aKTHB B CCJIKa, CIIOPE] KOATO 3HAUHTEIHA YaCT OT BCHHYKH PHUCKOBE H H3roAu OT coBCTBEHOCTTA
Ha Cl)HHaHCOBHﬁ AKTHB Ca MPEXBLPICHH. Besiko Y4aCTHE B MIPEXBBPIICH @HHELI-{COB aKTHB, KOHTO € Ch3aleH
HJIKM 3a1BbpPXaH OT pr}KeCTBOTO, CC NNIpH3HaBa KaToO OTAC/IEH aKTHB WJIH MACHB.

OHUHAHCOBH AKTHBH M TACHBH CE€ KOMITIEHCHPAT W HETHATA CTOHHOCT Ce NPeICcTaBs B OTYETA 38 PUHAHCOBO
CBCTOSHHE TOraBa M caMO TOTraBa, KoraTo llpy:ecTBOTO HMa NPaBHO OCHOBaHWE Jd HETHPA CYMHTE H HMa
HaMepeHHe UK fla ypexxaa Ha HeTHa 0a3a, WM Ja peaiM3upa aKTHBA U Ja YPEIH NacHBa efHOBPEMEHHO.

HpyxecTBOTO KnacHGUupa HelepHBATHBHNTE (HHAHCOBH aKTHBH B CIICHHTE KaTeropHu: ¢puHAHCOBM
AKTHBH, OTYATAHH [10 CIIPABEAMBA CTOMHOCT B mevanOn K 3aryOH, UHAHCOBH aKTHBH IBPKAHH J0 MALEK,
3aeMH W B3eMaHus, ¥ (PHHAHCOBHM aKTHBH Ha Pa3MoJIoKeHHe 3a nponaxoa.

3aemu u gzemanus

3aeMH ¥ B3eMaHHs ca (pHHAHCOBH aKTHRH C GHKCHPAHH HJIH ONPEICIsIeMH IUTAAHHS, He-KOTHPaHH
Ha aKTHBEH razap. TakWBa axTHBH Ce IIPH3HABAT [I'BPBOHAYANHO IO CIIPABEANMBA CTOMHOCT I[IIIOC BCHUKH
[PsIKO CBBP3aHH Pasxoiu no caenkara. Crnel MbPROHAYAIHO MPH3HABAHE 33€MH H B3EMaHHsI Ce OLEHIBAT MO
aMOpPTH3HpaHa CTOHHOCT, 110 MeToa Ha e()eKTHBHUS JINXBEH MIPOLECHT, HaMalleHa Che 3ary0n oT o0esleHKa.

3aeMu ¥ B3eMaHHMS BKIIOUYBAT Mapy H NapuyHHA CKBHBAJICHTY M TbPrOBCKH K IAPYTH B3CMAHH .



“TL- HME” AJ Meswcounen punancoe omuem
kvm 31 mapm 2013

FBeneowcxu kvm Meoicounen gunancos omuem
3) 3Ha4¥MH CHeTOBOJHH NOJHTHKH (NPOABJKEHHE)

(6) PHHAHCOBH HHCTPYMEHTH (IPOALIIKeHHE)

(i) Heoepusamusnu punancosu axmueu (Rpodviicenue)

Hapu u napuynu exeueaneHmy

[Mapu A NapHYHK eKBHBAJIEHTH BKJIHOYBAT TAPHYHH HATMYHOCTH M JENO3UTH Ha BHAIAHE C IBPBOHAYATIEH
MAaTYpPHTET OT TPH Mecena HiH Mo-Malko,

(ii) He-0epueamuenu fhunancosu nacusu

Jlpy’ecTBOTO IBEPBOHAYAIHO MPHIHABA H3NAJEHH IBITOBH LEHHH KHUIM M TOAYMHEHH 38[L/DKEHHS HA
Zarara, Ha KOSTO cd BL3HHKHANM, BCHUKH OpyrH (MHAHCOBH MAacHBH (BKJIOUHTENIHO TAKHBA ONpPEIENeHH
KATO OTHHTAHH 110 CIPABENIHBA CTORHOCT B mevanfy W 3ary0H) ce MpH3HAaBAT MbPBOHAYAIHO HA TAXHATA
JlaTa Ha TBPryBaHe, Ha KosATo JIpyxkecTBOTO € CTAHANA CTPAaHa [0 JOTOBOPHUTE YCIOBHS Ha HHCTPYMEHTA.

ﬂpy)}(COTBOTO OTIIHCBA (I)HHaHCOB ITACHB KOTaTo HEeHHHTE JOrOBOPHH 3a0BJHKEHHMS CA M3ITBJIHCHM HIIH Ca
OTMEHEHH HJIK Ca U3TCKIIH.

DOHUHAHCOBH AKTHBH W [MACHBH CE KOMITICHCHDAT W HETHaTa cToifHoCT ce TIpeAcTaBsa B OTYETA 3a qJHHaHCOBO
CBECTOAHHE TOTABa M caMO TOrasd, KOraro ,Hp}'}KCCTBOTO AMa MPaBHO OCHOBAHHE [Ja HETHpPA CYMHUTC M HMA
HaMepeHHE WK [a ypeKaa Ha HETHa Oasza UM 1a peallu3ipa aKkTHBa U [Aa YPEIH nacHsa ¢AHOBPEMEHHO.

HpyxecTBoTo knacH(uilMpa He-IepHBaTHBHHUTEe (DUHAHCOBH NMACHBH KaTo APYrH (PHHAHCOBH MACHBH.
TakuBa GMHAHCOBH MAacHBM CE MPH3IHABAT MBPBOHAYATHO MO CHPaBEATHBa CTOHHOCT INIIOC BCHUKM IIPAKO
CBBp3aHM pa3XolHu No crenkara. Clien MbpBOHAYANHO NIPU3HABaHe Te3H (PHHAHCOBH MACHBH CE OLEHSBAT [0
aMOPTH3HPaHa CTOHHOCT, KATO C& M3M10J13Ba METOAA HA e()eKTHBHHUA JIMXBEH IIPOLICHT.

(iii) Axyuonepen Kanuman

ObuxroseHU akyui

OG6HKHOBEHHTE aKkLHK ce Knacuguinupar karo cobcTBEH KanuTal. JJObIHHTENHHTE Pa3X0AH [IPIKO
CBBP3aHH ¢ H31aBaHETO Ha OOMKHOBEHMTE akl[MM CE [PU3HABAT KATO HAMaJleHUe HA CODCTBEHMS KanuTajl,
HETHO OT BCHUYKH JaHBYHH C(IJEKTH.

(8) HmoTH, MAINHHH, CLOPBXKEHUS H 0060pyABaHe

(i) IHpusnasane u oyenka

HmoTHTe, MaIIHHKUTE, CHOPLKEHHATA M 0DOPYABAHETO C& OLEHABAT M0 IeHa Ha Npuio0HBaHE, HAMAJICHA
C HaTpyNaHH aMOPTH3AIMH H 3aryGu oT obesleHka.

Lenara na npunodHBaHe BKIIOYBA BCHUKH Pa3XOAH, OTHACALIM CE NPAKO A0 NpUAOOUBAHETO HA AKTHBA.
CroiinocTTa Ha aKTUBHTE MPHAOOHTH TIO CTONAHCKH HAYHH BKJIFOUBA HANPaBEHHUTE Pa3XO[M 3a MATCpHAIH,
JIMPEKTHO BJIOXKEH TPYI, PasXOIMTe NPAKO OTHACALIM C€ [0 NPHBEXKAAHE HA AKTHBA 10 MECTOMOIMKEHHE H
CBCTOAHME HEOOXOAMMH 34 HEroBaTa EKCIIOATALMSA; MbPBOHAYATHA NPHOIM3HTENHA OLIEHKA HA PA3XOJNTE 33
JMEMOHTAX M TIPEMECTBAHE HA AKTHBA U 34 BL3CTAHOBABAHE Ha ILJIOILALKATA, HA KOITO € PA3NONIOKeH aKTHRA, H
KamuTATU3HPaHHA PasxoaH 3a JuxBH. CTOHHOCTTA MOKE Ja BK/IOYBA CYMH pekfiacHUUHUpPaHK OT coOCTBEH
KanuTai, [Mpe/iCTaBiABaly Mevan0u MM 3ary0M OT OTroBapslld HA YCIOBHATA XEOKHHIM HA [APHUHH
MOTOLH 33 MOKYNMKH B UyX/Ia BaJyTa HAa MMOTH, MAlIHHH U ChOPBKEHHS, 3akyneH codTyep, Oe3 xoiTo e
HEBL3MOXKHO QYHKLHOHHPAHETO Ha 3aKyneHo o0opyaBaHe, ce KalHTaIu3Hpa KaTo 4acT OT ToBa obopyuBaHe.

Koraro B HMOTHTE, MAllIMHHUTE, CBOPLIKCHUATA U 060py;113auem CC ChALPKAT KOMIIOHEHTH C pasjiniyHa
OPOAB/LDKUTENHOCT Ha ITOJIE3CH XKUBOT, TE C€ OTYHTAT OTACIHO.

Ilevan®u u 3aryOu NpH OTNHCBAHE HA UMOTH, MALIHHH, CBOPBKEHHS H 000pYBAHE CE ONPEAENAT KATo Ce
CpaBHABAT MOCTBILIEHHATA ¢ fallaHcoBaTa CTOHHOCT HA AKTHBA, M CE NIPH3HABAT HETHO B APYTH NPHXOIH B 3)
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“TII- HME” A Mexcounen unancoe omuem
Kom 31 mapm 2013

Beneoicxu kvm Meocounern ¢hunarcoe omuem
3) 3HaYHMH CHETOBONAM MOJMHTHKH (IPOAB/IMKEHHE)

(8) HmorH, MAIUHHH, CHOPBXKEHNS U ofopyaBane (MPOALIKEHHE)

neyanby u 3aryor. KoraTo npeoneHeHHTe akTHBH Ce TPONaNaT, CYMHTE, BKIOYEHH B MPEOUenbYen
peseps, ce peknacuUUUpar B HEpasnpenenesa nevyanoda.

(ii) Pexnacuguuyupane KoM UHBECIMUWHOHHU UMOMU

Korato ynorpebara Ha AaieH UMOT ¢€ IPOMEHH OT HMOT MOJ3BaH oT cobcTBenuka Ha MHBeCTHIHOHEH
HUMOT, TO TOraBa HMOTBHT C€ IIPEOLEHsBa MO CHOPaBe/IMBa CTOHHOCT U ce peknacu@uuupa Karo
HuBecTHIHOHEH MMOT. Besika meuan6a, Bh3HHKHANA OT NMPEOLEHKATa, ¢ MpuU3HaRa B nevandu u 3arylu,
IOKOJIKOTO T8 0o0pblua nmpenxoaHa saryba ot obesieHka 3a crnelHQUUHHS HMOT, KATO BCSKA OCTATHUHA
neyanba ce npU3HAaBa B ApYr BCeoOXBAaTEH MOXOI M CE MPEACTaBd B IPEOLICHBYHMS pe3eps B cOOCTBEHMS
kanuTal. Beska saryba ce npusxasa HesabasHO B nevanba u 3aryda.

(iii) Hocnedeawqu paixoou

Bh3HHKHATH MOCEBANIH PA3X0/iH, 32 [ ce MOAMEHH YacT OT aKTHB OT HMOTHTE, MALIHHHTE, ChOPBKEHHATA
1 000pyABaHETO, Ce KanuTanu3upar B GasadcosaTa CTORHOCT Ha CLOTBETHHS AKTHB, CAMO KOTaTO € BEpPOATHO
Jpy»#ecTBoTo Aa NonyyH B Gblenle HKOHOMHYECKH NOM3H, CBbP3aHH C TA3H YaCT OT AKTHBA H Pa3XOMHTE
Morar aa GbIaT OLEHEHH HafekIHo. BanancoBata cTOHHOCT Ha OAMEHEHATA YacT ce OTnHeBa. Paixonu 3a
exeqHEeBHO 06CIyKBaHEe Ha aKTHBHTE Ce TIPH3HAaBaT B nieuantu i 3ary0H KaTo pa3xol B MOMEHTA Ha
BB3HHKBAHETO MM.

(iv) Amopmusayus

AMOpTH3aIMATA ce H3UHCAABA Ha §a3aTd Ha HeHaTa Ha NpuAOOHBAHE HA AKTHBA, HAMAJICHA C OCTATLYHATA MY
ctoitHoct. Koraro B HMOTHTE, MALLIHHHTE, CHOPEKCHUATA X 000PYABAHETO CE ChABPIKAT CBILIECCTBEHH
KOMITOHEHTH C pa3iiiyHa NPOABIAKHTENHOCT Ha NTOe3eH JKHUBOT, TE CE aMOPTH3HPAT OTHENHO.

AMOPTH3aLMATA ce IPU3HABA B IlevanOu u 3aryou Ha 0asza nuHeHHNHA METO/ Bb3 OCHOBA HA OYAKBAHHS
TIONe3eH JKMBOT HAa BCEKM EAMH KOMITOHEHT OT HMOTH, MAIIHHH, CbOPBKEHHA 1 00OpyaBaHE. AMOPTH3AIMS
Ha npuI00HTH aKTHBH NMPY YCIOBHTA Ha (PHHAHCOB JTH3MHI CE HAYHC/IABA 34 NO-KBCHA H3MENIY CPOKa Ha
JOrOBOpA M TEXHHS MOTE3eH KHUBOT, OCBEH B CJIYYanTe, KOTaTo € IOYTH CHTYPHO MpHA00HBaHETO Ha
cOOGCTREHOCTTA RBPXY THAX /10 Kpas Ha CPOKa Ha J0roBopa. 3emMsTa He ce aMOPTH3HpA.

OuakBaHuTe CPOKOBC Ha INOJIC3CH JXUBOT 38 TCKYLUMA U CPABHUTEIHUA NEPHOL Ca KAKTO CII€ABA:

® crpajad 25 roguHu
®  MAalllMHH, CHOPBIKEHUA 2 —25 ronuHu
®  CTONAHCKH HHBEHTAp 5—10 roaunu
® OCHOBHH KOMIIOHEHTH 2 roguHH.

Meronute Ha aMOpPTH3AanMsL, ITOJIE3HUAT XKHUBOT H OCTATPYHHUTE CTOMHOCTH ce Npepasriexaar KbM BCAKa
OTHETHA JaTa H C€ KOPUTHpaT aKko € [0AXO0AAIO.

(r) VHBecTHHHOHHH HMOTH

W HBECTHIHOHHH HMOTH Ca HMOTH, J'bpP’KAHH [10-CKOPO 3a MOJTyYaBane Ha NPHXOAH OT HAeM HIH 32
YBEJIHYEHHE HA CTOMHOCTTA MM, HJIM H 33 JIBETE, HO He ¢ L) nponaxba B obuualinara jefiHocT, u3noispale
33 NIPOM3BOACTBO MM JOCTABKA HA CTOKH M YCJIYIH MM 38 8 IMHHHCTPATHBHH LeNH. MIHBECTHIIHOHHUTE
MMOTH ITBPBOHAYAIHO Ce OLIEHABAT NO LieHa Ha NPUA00HBAHE U NPH MOCEABALIA OLEHKa — [0 CIIPABEINBA
CTOHHOCT, KaTO IPOMEHHTE CE NPU3HABAT B Nevyantu u 3aryou.

LleHara Ha IPHAOOHBAHE BKIFOYBA BCHUKH Pa3xOiH, AMPEKTHO CBLP3aHH C NpuIoOHUBaHETO HA
HHBECTHLIHOHHHSA UMOT. CTOﬁHOCTTa Ha HHBECTHLUHOHHHTE HMOTH, anﬂOSHTH o CTOMMAHCKH HAYHH,
BKJIFOYBA HANPABEHHTE Pa3Xo/y 3a MATEPHAITH, JUPEKTHO BIIOKEH TPy, PA3XOMUTE NMPAKO OTHACALLH Ce JI0
TPHBEIKIAHE HA aKTHBA JI0 ChCTOSHHE HEOOXOMMO 38 HErOBATA EKCIUIOATALMS H KATHTAMIHPAHH PA3X0NH

11



“TI[- HME” A Mexncounen unancos omuem
koM 31 mapm 2013

Beneocrku kom Meacounen unarcoe omuem
3) 3HaYuMH CYETOBOAHH NMOJNATHKH (MPOXbIKEHHE)

IO 3a€MH.

Koraro ynorpe6ara Ha MHBECTHIIHOHEH UMOT CE IPOMEHH Taka, 4e TOH ce pexsacihULHpa B HMOTH,
CLOpPBXKEHHs 1 000pYABaHe, HEroBaTa ClpaBe/IiBa CTOHHOCT KbM JaTaTa Ha pexjaacH(UKausTa CTaBa LeHa
Ha HpH,I[OﬁHBaHE 3a nocyeaBamo OTYMTaHe.

(x) MarepuajHu 3anacH

MarepHanHHTE 3aMaCH ¢e OTUUTAT 110 NO-HHCKATa OT TAXHATA ceDecTOHHOCT M HETHA pealn3yema CTOHHOCT.
CeGecroiiHocTTa HA MaTepralHuTe 3anacy ce 6asupa Ha NPYHIKNA ,,CPEHO TIPETErjIeHa”, i BKIIOYBa
pa3xoan 3a HpHﬂOﬁHB&HC Ha MaTEpPHANHHUTE 3allacH, PasXOOHTE 3a MPOU3BOACTBO HITH npepaSOTKa, KaKTO U
BCHYKH JIpYI'H pa3sxXoliH OTHAaCHLIH ce A0 HpHBGH{,LlaHC'I‘O Ha MaTepHaIlHUTe 3anaci J0 TAXHOTO TEKYLIO
MECTOIIOJIOKEHHE H ChCTOSIHHE.

Hernara peanusupyemMa CTOHHOCT npencraBifgBa npeanonaaracMara npoaaxHa [eHa B HOPpMallHHA X0/1 Ha
CTOMaHCcKaTa ASHHOCT, HaMaJieHa C HpH6J‘IH3HTEJ’IHO OLICHCHHTE pPasxolH [0 3aBbPIIBAHE HA
ITPOU3BOJICTBEHHA UK K TE3H, KOUTO ca HeOOXOAUMH 34 OCBILECTBIBAHE HA nponamfia’ra.

CeGecToliHoCTTa HA ABpBECHHATa TpaHcdeprpana or OHONOIHYHM aKTHBH € CIpaBe/InBaTa i cToHHOCT,
HAMAJIEHA C Pa3XOIuTe M0 NpoaaxGaTa KbM JaTaTa Ha JoOMBAHETO.

(e) ObesueHxa

OT4eTHHTE CTOHHOCTH Ha HeHHAHCOBHTE aKTHBH Ha J[pyXeCTBOTO, PAasINUHY OT OHONOrHYHY aKTHBH,
HWHBECTHITMOHHH MMOTH, MATEPHATHH 3allaCH M OTCPOUEHH JaHBYHH AKTHBH, CE IIPErTIEsAaT KEM BCiKa
OTUYETHA AaTa C LIeN Aa Ce ONpeeny Aaiyd UuMa MpH3Hauy 3a obesueHka. B cnywal, de chu1ecTBYBAT TAKHBA
MPH3HALH, ¢& MPaBH MPHOAM3HUTENHA OllEHKa Ha BH3CTAHOBUMATA CTOHHOCT Ha aKTHBA. 34 penyTalus HiH
HEMATEPHAJIHH aKTHBH C HeOIpeNe/ieH MoMe3eH JXKHBOT, HIH KOHTO OLUIE He ca TOTOBH 3a ynotpeba,
BB3CTAHOBHUMATA CTOHHOCT Ce OTIPEAens Ha BCiKa rodMHa N0 €JHO K CbL0 Bpeme. 3aryfa ot obeslenka ce
MpU3HABa BUHATH B clly4ai, e 6anaHcoBaTa CTOMHOCT Ha elHH aKTHB MK 00eKT, reHepupalil TapuiHH
notouu (OI'TIIT), wact ot KOsATO € TOW, NPEBHINABa HEMOBATA BB3CTAHOBHMA CTOHHOCT.

Beacranosumara croinocer Ha aktus vy OI'TIIT e no-pHcokaTa OT HEroBara cTOHHOCT B ynotpeba H
CHpaBe/UIMBATA MY CTOHHOCT, HAMaJIEHa ¢ pa3xona o nponax0a. [IpH onenkara Ha cTolHOCTTa B ynoTpeba,
OBACILMTE NAPHYHH IIOTOUH €& AMCKOHTUPAT 10 CErallHaTa UM CTOWHOCT, KaTO Ce PUJIara JUCKOHTOB
NPOLEHT PeRH JaHbIH, OTPa3sBAIl TeKYIHTE OLHEHKH 3a MTa3apa 3a LeHaTa Ha [apHuTe BB BPEMETO M pHCKa
crienuduuex 3a akTusa uiau 3a OI'TIIL 3a nenta Ha TecTa 3a o0e3nenKa, akTHBH, KOMTO He Morar Ja 6bnat
TECTBAHH MHAMBHAYAIHO, CE TPYNHPAT 3aCIHO B HAH-MaJIKATa Bb3MOXKHA MPyIla aKTHBH, FeHepHpalla
MapuYHH NOCTBINIEHHS OT MPOAb/DKaBalla yrnoTpeda, KOUTO ¢a B FOJAMAa CTEIEH HE3aBUCHMH OT NapHYHHUTE
nocTemieHus ot Apyrd aktuey wiad OITITL. 3a nenute Ha tecr 3a obesueHka Ha penytauus, OITIIT kem
KOHTO € pasnpeseieHa penyTalus ce arperupar Taka, 4¢ HHBOTO HA KOETO CE TecTha 3a ofesleHka aa
OTpa3saBa Hal-HHCKOTO HHBO, Ha KOCTO penyrauusata ¢ CJICAH 3a BbTPEIUHH OTYETHH LEIH (HC MOXKE Ia €
MO-TOJIAIMO OT ONEPaTHBEH CETMEHT).

3arybu oT ofe3LeHKa ce MpH3HaBaT B mevantu i 3aryou.
(x) Ilpuxoan

(i) IHpuxoou om npodasrxcoa Ha cmoxu

[Ipuxonute OF Npofax6ata Ha CTOKH, B X0/1a HA HOpMaJHaTa JeiHOCT, e PU3HABAT [0 CIIPAaBEIHBATA
CTOHHOCT Ha [OJIyHEHOTO, HIIH [TOMIEKAIOTO Ha NTOyUaBaHe Bb3HAPaKICHHE, HAMAJICHO C BhPHATHTE
CTOKH, OTCTBIIKH HIIH pabary. [Ipuxo oT nponax6a Ha CTOKH Ce TPU3HABA B MOMEHTA, KOTaTO ChLUECTBYBAT
yGenuTeNHH 10Ka3aTeNcTBa, 0GUKHOBEHO 1ol (hopMaTa Ha IOroBop 3a npoaax6a, ue ChIIECTBEHHTE PHCKOBE
0T cOGCTBEHOCTTA €A MPEXBBP/ICHH KbM KYI1yBaya, [10Jy4aBaHETO Ha BE3HArPaKIEHHETO € BEPOATHO,
CBLP3AHHTE PA3XOAH H BE3IMOXKHUTE BPBLIAHHA HA CTOKH MOTAT J1a Ce ONPeJIeNiT Haaex 1o, Hama 3) 3) 3)
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“TL- HME” AQ Mescounen (unancoe omuem
Kom 31 mapm 2013

Beneorcicu wom Mexcounen dunancos omyem
3) 3HauUMH CYETOBONHH NOJHTHKH (IPOIbJIIKEHHE)

NpoAbJRKaBalla CBbP3aHOCT HA PBKOBOJACTBOTO CBC CTOKHTE, H CyMaTa Ha IPUX0Aa MOXE 1a C€ H3MEDPH
HaAEeKIHO. AKO € BE€POATHO, Y€ LIE GBAAT ZANEHH OTCTBIIKH M TSXHATA CTOHHOCT MOXKe 13 OBbIe HANEKAHO
HM3MEPCHA, OTCTBHIIKMTE CE NNPH3HABAT KaTO HaMaJICHHE Ha IIPUXOJAHMTE, [IpH [IDH3HABAT npo,ua)icﬁﬂ're.

(i) Ipuxodu om yciyzu

[TpHxoaHTE OT MPENOCTABEHH YCAYTH C& IPH3HABAT CIIOpe.] CTENEHTa Ha 3aBbPLICHOCT Ha CAEIKATa KBM
oT4eTHaTa jJara. CTenenTa Ha 3aBbpiIeHOCT OOMKHOBEHO ¢ ONpele)is YPe3 aHaIK3 Ha U3BbpLIeHaTa paboTa.

['pynara ce 3aHMMaBa C YIPaBIEHHETO HA TOPCKH PECYPCH H M3IBJIHEHHETO HA YCIyI'H CBbP3aHH C TOBA.
Korarto ycnyrure, ypeaeHH OT ¢IHO CNOpasyMeHHe ¢ [IPefoCTaBAT B PA3IHYHK OTYETHH NEPHOMIH, TOrasa
3a'BJBKEHHATA CE OTHACAT CHOTBETHO I10 CIPABENIMBA CTOHHOCT KbM YCIYTHTE.

(3) OuHAHCOBH NPHXOAH H Pa3XoJH

(DUHAHCOBUTE NPUXOH BKIIOUBAT OPHXOAH OT JIMXBH [10 MHBECTHPAHH CPEACTBA (BKIIOYHTENHO (PHHAHCOBH
aKTHBH Ha pasmnoioKeHKe 3a npogax0a), IIPHXOLH OT NUBUIEHTH, edanta oT npoaxba Ha HaJTHYHH 33
npoaax6a GHHAHCOBH aKTHBH, TPOMEHH B CIIpaBe IMBaTa CTOHHOCT Ha (HHAHCOBH AKTHBH, OTYHTAHH 10
cnpaBeanuBa croiiHoct, B neyanta uiu saryda, newanby oT NpeoLeHKH J0 CIIpaBel/IHBa CTOHHOCT Ha
MPeAHIIHH HHTEPECH B MPUI00HTOTO NPENIPUATHE, M NeYaiOH OT XEIHHTOBH HHCTPYMEHTH, [IPH3HATH
kaTo nevandu | 3ary0u. IIpHXON OT NHXBH ce MPH3HABA B MOMEHTA Ha HAYHCIABAHETO MY 110 METO/A Ha
edexTHBHATA MHXBA. [IpHXOI OT NIHBHAEHTH CE [IPH3HABA HA JATATa, HA KOATO € YCTAHOBEHO IIPaBOTO HA
[pynara g nosyy [IalaHeTo, KOsITO B Clydas Ha KOTHPAHH/ThPIyeMH LEHHH KHHTH € JaTaTa, CJ1ej] KOATO
aKUMHTE cTaBar 0e3 NpaBo Ha [IOLy4YaBaHe Ha IOCIEAHNA JTHBHIEHT,

DHUHAHCOBUTE pa3xo4y BKIXOYBAT pa3dxoAH 3a JIMXBH IO 3a€MH, PasxoJH B pe3ynTaT Ha YBEIHYEHHE Ha

33 BJDKEHHS, CIIEACTRHE HA NPHOMMKABAHE C €I1H IEPHOJL Ha Aararta, ONpejieNieHa 3a peajlu3HpaHe 3a
ITpOBH3H HIIH IMOTEHUHAJIHO 340 BJIKCHHE, 33.?)/61’1 OT OTIHCBAHE Ha Cl)HHE.HCDBH aKTHBH, IBPKaHH 3a
npoaaxda, NMBHIEHTH N0 npedepeHHalHi aKIuK KIacH(PHLMPAHH KaTo TTACHBH, IIPOMEHH B
CTpaBel/IMBaTa CTOMHOCT Ha (PMHAHCOBH 4KTHBH OTYMTAHH IO CIIPaBENIMBa CTOHHOCT, B neyandu  3aryou,
obesuenka Ha (QHHAHCOBH aKTHBH (PA3IHYHH OT THPrOBCKH B3EMaHHA) H 3aryOH OT XeIKHHTOBH
HHCTPYMEHTH, KOMTO Ce NIPH3HABAT B neuasidy u 3ary0u.

Pa3xoam 1o 3aemMu, He OTHACSLUIH CE [IPAKO 33 NPUIO0MBAHETO, CTPOMTENCTBOTO HIIH IPOM3BOACTBOTO Ha
OTroBapslil Ha YCIOBHITA aKTHB, CC MPH3HABAT B mewantu u 3aryGH no MeTona Ha eeKTHBHHSA JTHXBEH
TIPOLIEHT,

[Newantu ¥ 3aryOH OT BATYTHH KYPCOBH Pas/IHKH C€ JOKTaABAT HA HeTHa Oasa.

(n) Jdawbkx BBpPXY newandara

I py»ecTBOTO ABJIXKH KOPIMOpaTHBEH AaHbk B pasmep Ha 10 % Bbpxy AeknapHpaHaTa AaHbUYHA nevyanda.

(ii) Herten noxox Ha aKUHA

JlpyecTBOTO NMpeAcTaBs OCHOBEH HeTeH Joxo/ Ha akius (HIIA) i TakbB ¢ HaManeHa CTOHHOCT 33 CBOHTE
obuxHoBeHH akiuu. OcHoBHUAT HJJA ce M3uncnaBa KaTo ce paspaeny neyandara win 3arybara 3a
NPHTEXKATENHTE Ha 00HKHOBEHH aKIlMK Ha J[py)kecTBOTO Ha CPeHO NpeTerneHus 6poi Ha ofMKHOBEHH
aKLHH [1pe3 NeprHoaa, KOPHIHpaH 3a NpuTekasaHu cobcteeny akuud. HIA ¢ namalieHa cToifHoCT ce
OTIPENENA KATO CE& KOPHTHpA mevanbara uiH 3aryfara 3a MPUTEHKATENUTE HA OOHKHOBEHH aKLHH H CPEIHO
npererienns 6poit Ha OOHKHOBEHH aKIHH, KOPUTHPAH 32 MPUTEXaBaHW cOOCTBEHH aKlHH M ¢ eeKTHTE OT
BCHUKH HAMAJNIABRAIIM CTOHHOCTTA YCIOBHH 0OHKHOBEHH AKI[HH, KOMTO BKIIKUBAT KOHBEPTHPYEMH O0MHIallHH
H OMIHH BBPXY @KLUKHH OTIYCHATH Ha CITYXKHTEJIH.

(x) HoBu cTaHAAPTH H Pa3ssiCHCHHSI, KOUTO HE ¢a NPHJI0KEHH 10-PaHO

Hsixon HOBH CTaHJapTH, IPOMECHHY B CTAHJAAPTH H pasaCHECHHA, ca B CHJIA 3a (IJHHaHCOBH [IEPHUOAH 3a101BaLlH
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“TL]- HME” A Mescounen hunancoe omuem
Kxom 31 mapm 2013

Beneoicku kvm MedcOunen gunarcos omuem
3) 3Ha4YHMH CYeTOBOIHH NOJMUTHKH (IPOIbJKEHHE)

cren 1 sanyapu 2012 r., He ca OHJIM NIPHITOKEHH TI0-PAHO NPH H3TOTBIHETO HA TO3H MeXIMHeH QHHAHCOB
oruet. He ce ouakBa Te3H NMPOMEHH Ja 3acerHar roAuInHus GuHaHcoB oTueT Ha J{pyxecTBOTO.

Hoxymenmu usoadenu om CMCC/KPMC®O, koumo He ca ododpenu 3a npunazane om EK:

P1LKOBOACTBOTO CUKTA, YE € MOAXOAAINO Aa 0TOENeXH, Ue CIEJHUTE PEBUSHPAHHK CTAHIAPTH, HOBH PassiCHEHHA
M IIPOMEHH KBM CBHILECTBYBAIM CTAHAAPTH, KOHTO KbM OTYETHATA J]aTa ca Beue H3aajieHd ot ChBeTa 1o
MEXYHAPOAHH cueToBogHH crannaptu (CMCC), Bee oule He ca Ouny 0J00peHH 33 NPHJIIAraHe OT
EBponelickara KOMHCHS ¥ CHOTBETHO HE Ca NPHIIOKEHH OT Jpy:KEeCTBOTO 1IPH H3rOTBAHETO HA TO3H FOJUIIEH
thunancos oruer. JlaTuTe Ha BAM3AHE B CHJIA 32 TAX LLUE 3aBUCAT OT PELIEHHETO 3a Npuiarade Ha Eponeiickara
KOMHCHS.

o  MCOO 9 Punancosu uncmpymenmu (uzdoaden noemspu 2009) u Jonvanenus kom MCPO 9 (usdadenu
oxmomepu 2010) Bmu3at B cuna ot 1 sHyapu 2013 r. ¥ MoXe Jla NPOMEHSAT KnacudHKaLHATA H OLieHKaTa
Ha (PMHAHCOBH HHCTPYMEHTH. PasMepsT Ha yCIIOBHHA e(eKT He & OTPEREIIeH LOocera.

o Uamenenus 8 MCOO | Cunna xunepurghnayus u npeMaxeane Ha ukcupanume 0amu npu opEOHAYAIHO
npunazare (u3panenn gexkemspy 2010) B cuna ot 1 roau 2012 — prKOBOLCTBOTO HE OYAKBA TE3M IPOMEHH
Jia 3acerHaTt GWHAHCOBHS OTHET Ha JIpy»KeCcTBOTO

4) Onpenensine Ha cipaBeAJHBUTE CTOHHOCTH

HsaxoH OT CYHETOBOJHHTE MOJHTHKH H OTIOBECTABAHHSA Ha ﬂpy}KCCTBDTO H3HCKBAT ONIpEAE/IAHE Ha
CNpaBeJIiBH CTOMHOCTH 34 (i)]'{HaHCOBH H3a HB—(I)HH&HCOBH AKTHBH K ITACHBH. CHpaECﬂJ’IHBM CTOMHOCTH ca
ONpeNesieHH 3a UE/THTE HA OTYUTAHETO H OMOBECTABAHETO HA fazara Ha METOOHUTE MO-J0JY. Koraro e
MPHITOHHMO, B ChOTBETHHTE Denexky e ONoBecTeHa JONBIHHUTEIIHA HH(})OpM&L[HH 3a JoNyCKaHuATa,
HamnpaBeHH NPH OTIPEIECSIAHETO Ha CIIPABEAJIMBHTE CTOMHOCTH Ha CHCLIHd)I’]‘{HHH AKTHB HJIH MacHB.

(i) Hmomu, mawiunu, coopvicenun u obopyosane

IMazapuaTa 11eHa Ha KMOT € MpudIH3HTENHATA OLlEHKa Ha CyMaTa, 3a KOATO HMOTa MOXe ja OBJle pasMeHeH
KbM 1aTaTa Ha OLEHKATA MEXIY JKeaelll KyyBay i MPoAaBad B CAENKa ITPH Na3apHH yCIOBHS Cllel
MOIXOIAILO MAPKETHPAHE, U CTPAHHTE ca JAeiiCTBANN Ch3HATENHO,

CrpaBennuBaTa CTOHHOCT Ha MAITHHH, ChOPEXeHHs 1 oDopyaBaHe e 0a3upaHa Ha na3apeH MOAXOA M MOAX0/
Ha [leHaTa Ha NpUACOHBAHE YPe3 H3NOI3BAHE Ha KOTHPAHH Na3apHH LEHH 3a CXOIHM MO3MIHH KOraTo ca
HAJTMYHH, H CTOHHOCT Ha MOAMSAHA KOTaTo € MoAXoAAmo. [Ipudnu3uTennara OLUeHKa Ha aMOPTH3HpaHaTa
CTOMHOCT Ha IOAMSHA 0TPa3sABa KOPEeKLHHUTE 33 QH3UIeCKO H3HOCBAHE, KaKTO M 38 HYHKIHOHAIHO H
HMKOHOMHYECKO OCTapsIBaHe.

(ii) HugecmuyuonHu uMomu

BeruiHa, HesasucuMa QHPMa 33 OLEHKE, ¢ TOAXOAALIA IPH3HATA IPodECHOHATHA KBATU(UKALHA 1
CKO[JO].L[CH OIIUT B MECTOTIONIOKEHUETO H KaTeropusaTa Ha HUMOTHTE, NOJICKAIIH HA OLEHKA, nMpaBH OLEHKA Ha
noptdeiina Ha JIpyKecTBOTO 0T HHBECTHIIMOHHH UMOTH Ha BCEKH LIecT Meceua. CripaBennBaTa CTORHOCT ce
OCHOBAaBa Ha naaapHaTa CTOI‘-IIHOCT, KOSTO € OUaKBaHaTa cyMa, 33 KOSITO €1HH HMOT MOXKe a 6’1’:}18 pa3sMEHCH Ha
JaTaTa Ha OLEHKAaTa MEXAY WEJIACHIH KYIIYBA4 W IpodaBa4 [IpH CACJIKA 110 ITa3apHH YCIIOBHA ClIeq
CBbOTBETHOTO Mapxempaﬂe, B KOATO CTpaHHTG ca ﬂeﬁCTBBJIH CB3HATENHO.

led OTCBCTBHE Ha TEKYIIH LIEHH Ha aKTHBCH Itasap, OLUCHKUTE Ca U3TOTBCHH KaTO CC B3E€Ma MPECABUI
CBBKYITHOCTTA Ha [IpP[ﬁJIlfISPlTeJ[HMTC [MapHYHH MOTOLH, KOUTO CE OYaKBa J1a Oboar [TOJIYHUEHH OT OTAaBaHe nmog
HaeM Ha umoTta, KM HpI’IﬁﬂMGI‘ITCﬂHaTa HaeMHa CTOHHOCT ce [pujiara rnasapeH 10xofm, 3a ga ce CTUrHe 00
pr'l'Ha oLeHKa Ha uMoTa. Korato AelicTBUTENHHUTE HAEMH CE pasiu4yaBaT ChUICCTBEHO OT HpHﬁﬂHSHTeﬂHaTa
HaeMHa CTOHHOCT, ce NpaBAT KOPEKUHH, KOUTO Aa OTpas3ABat NEeHCTBUTEJIHUTE HACMH.

OtieHkuTe OTpPa3fABaT, KOraTo TOBa € YMECTHO, TUTIA HA PEATHUTE HAEMATENH WJIH BEPOATHHTE Obaelnu
HaeMaTesH Clej OTAABaHe MO HaeM Ha CBOOOAHH NMOMENIEHUSA, PASTIPEACIICHHETO Ha OTI'OBOPHOCTUTE 348
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“TI- HME” AT Mexcounen (hunancog omuem
Kkom 31 mapm 2013

Beneocku kom Meowcounen punarncos omuem

NOANPEXKKA 4 3aCTPAXOBKH MEXIY ,ﬂpy}KCOTBOTO W HaeMartens, U OcrtaBalliid HKOHOMHYECKH *KHBOT Ha
umoTa. Koraro rnpepasriexaadeTo HiIH NOAHOBABAHETO Ha HAEMHTE Ca B IIPOLIEC HA AOrOBApPAHE C OUaKBAHH
YBeJIHUEHHA ChC 3a/1Ha AaTa, C€ NIpeAnoara, 4€ BCHYKH NpeaH3BECTHA H, KOTaTO € IPUJIOXKHMO, OTTOBOPH Ha
TIpeU3BECTHs, ca 0GCTY)KEHH BAJIMIHO U B PAMKHTE Ha YMECTHHTE CPOKOBE,

WHBECTHLHOHHK UMOTH B NPOLEC HA U3rPaXK[aHe Ce OLEHABAT YPE3 H3UKCIIABAHE HA ClPaBeJIHBaTa
CTOMHOCT Ha 38BBPLICHATE HHBECTHLHOHHYA UMOTH H HAMANABAHE OT Ta3H CyMa Ha M3YMCIIEHHTE Pa3Xojiu 3a
3apbplLIBaHE HA U3TPaXAaHeTo, GDMHAHCOBHTE PAa3XOMH H pasyMeH Mapik Ha nevandure.

(iii) Twvpeogcku u Opyzu 63eManun

CripaseaiiBaTa CTOHHOCT HA THPTOBCKH H IPYTH B3€MaHHs, C H3K/IIOUCHHE HA HE3aBbPIUEHO CTPOUTENICTRO,
Ce OIpe/ess KATO HACTOALATA CTOHHOCT Ha OBbACIIHTE NAPHYHHM TTOTOLH, CE JUCKOHTHPA C MTa3apHa JTUXBa
KbM OTHeTHATa 1aTa. ToBa ce MpaBd camo 3a LIeJIHTE HA ONOBECTABAHETO MM 32 NPHA0OHTH B Ou3HeC
KOMOHHALIHS,

(iv) He-0epusamugnu (PUHAHCOBY 300BANCEHUA

CupaBe/UTHBHTE CTORHOCTH, KOHTO Ce ONpPelenaT 3a LeJHTe Ha OIOBECTABAHETO Ce U3UMC/sIBAT Ha DasaTa Ha
HACTOAIIATA CTOHHOCT HA OBJEIIH MAPHYHH TIOTOLH Ha [VIABHHLM U JHXBU JMCKOHTHDPAHH C Na3apeH JTHXBEH
NpOLEHT KbM JaTara Ha 0T4eTa. [To OTHOIIeHHE Ha TaCHB KOMIIOHEHTA OT KOHBEPTHPYeMH 00JIMraluH,
Ma3apHaTa JTHXBA Ce ONPEIeNs OT CXOIHH MACHBH, KOMTO HAMAT ONIMA 38 KOHBEpTHPaHe. 3a QHHAHCOB
JIM3MHT [TA3apHHAT JIMXBEH MPOLEHT ce onpenens Ha Ga3aTa Ha CXOAHH IH3HHTOBH JOTOBOPH.

5) Ynpasaenue Ha pUHAHCOBHSI PHCK

IMpernen

JIpy»ecTBOTO HMa EKCIIO3MLMS KbM CIISHHTE PUCKOBE OT YNoTpedaTa Ha (GUHAHCOBH HHCTPYMEHTH:
®  KpPENWTEH PUCK;
® JHKBHICH DHCK;
®  nasapeH PHCK.

Tazu Genesxka npencrass HHGOPMALHKA 32 EKCIO3HLHATA HA JIPYKECTBOTO KBbM BCEKH €/IHH OT TOPHHTE
PHCKOBE, HenuTe Ha J[pyKecTBOTO, OIMTHKUTE H IPOLIECHTE 32 H3MEPBAHE M YNPABJIEHHE HA PHCKA, H
yIpaBleHHEeTO Ha KanuTana Ha J[pyaecTBoTo.

OO Mo/10eHNs 32 YIPABJIeHHe HA PHCKA

CbBeThT HA AHPEKTOPHTE HOCH OTTOBOPHOCTTA 38 YCTAHOBABAHEC U ynpaBjieHHE Ha PUCKOBETE, C KOUTO CE
cOasckBa JIpyKeCTBOTO.

TMonautuxara Ha Jpy»xecTBOTO 32 YIPABICHHUE HA PUCKa € pa3BHTa Taka, ue Aa HASHTH(DHINPA ¥ aHATH3Hpa
PHCKOBETE, ¢ KOMTO ce cOnbekBa JIpyecTBOTO, 1a YCTaHOBSBA JIMMHTH 32 NTOEMaHe Ha PHCKOBE H KOHTPOJIH,
aa Habmonasa PHCKOBETE H CBOTBETCTBHETO € YCTAHOBEHHTE JTHMHTH. Tes3u MOAUTHKK NOAJIEKAT Ha
nepyuoaUiHa MPOBEPKa ¢ LEN OTpassfABaHE Ha HACTBIIHIM H3MEHEHHA B NIa3apHHATE YCIIOBHA H B ,ﬂeﬁHOCTTa Ha
JIIpyxkecTBOTO.

Kpeanrten puck

Kpeautauar puck 3a JIpyXecTBOTO €€ ChCTOM OT puck OT thuHaHcoBa 3aryfa ako KAMEHT MMM CTpaHa mo
(hHHAHCOB HHCTPYMEHT He yCIiee @ H3MIBAHH CBOMTE JOTOBOPHH 3a4b/ukeHHs. KpeaAuTHHAT PHCK MPOH3THYA
OCHOBHO OT B3EMaHHs OT KIIHEHTH.

EKCIO3HIMATA KBM KPEJHTEH PUCK € B Pe3YITAT Ha HHAHBHAYATHHTE XapAKTEPHCTHKY HA OTIOEIHUTE
knuenTy. [Iperienst Ha J(pyxkecTBOTO BKIOYBA BBHIIHH OLIEHKH, KOTaTO ¢ BB3MOXKHO, & B HAKOH CIIy4au
6aHkoBH pedepeHLHH.
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“TI- HME” A Medtcounen (punarncos omuem
xwvm 31 mapm 2013

Beneacnu kom Meocounen gunarncog omuem
JIAKBHEH PHCK

.HHKBPII[HHHT PHCK € PHCKBT, Y€ ,HPY}KGCTBOTO e uMa TPpYAHOCTH IPH H3ITBJIHCHHC Ha 33 bJDKCHHUATA,
CBBp3aHH C QHHAHCOBHTE IIACHBH, KOHTO C€ YPEXIaT B IapH WM 4pe3 Apyr GuHaHCOB akThB. IIoAX0NBT Ha
JpyxeCTBOTO 3a YIIPaB/ICHHUE Ha JIMKBUAHOCTTA € Ja C& OCHTYPH, IOKOJIKOTO € Bb3MOXKHO, TO BHHArH Ja HMa
JOCTATBYHO JIMKBHIHOCT, 34 A4 H3ITHJIHH 3a0B/DKEHHUATA CH, KaKTO [1PpH HOPMaJIHH, TaKa H IIPpH CTPECOBH
YCIOBHSA, KaKTO U Oe3 Ja OHece HelPHeMITHBH 3ary0H HITH 12 HABPEe/H Ha pelryTauuaTa Ha JIpyxecTBoTo.

Jpy>ecTBOTO IpHiara H3YACAeHKe Ha cebecToliHocTTa Ha Gasata Ha IEHHOCTH 38 CBOMTE MPOIYKTH H
YCIIyTH, KOETO TO/NOMAara 3a CeAeHeTo Ha MapHYHHTE MOTOLH H 33 ONTHMU3HPAHE Ha BE3BPBLIAEMOCTTA Ha
unpecTHIMETE., OGMKHOBEHO JIpyKECTBOTO rapaHTHpa, Y€ pa3nolara ¢ JOCTaTbYHO NapHYHH CPEACTBA IPH
OMCKBAHE, 38 JIa MOCPEIIHe OYAKBAHKWTE OTNIEPATHRHK PasXOH 3a NepHod oT 60 IHH, BKIIOUYHTEIHO
obcnyxBanero Ha GHHAHCOBHTE 3aBIKEHHS, C H3KMOYEHHE Ha NOTEHIMAIHOTO Bh3/1eHCTBHE HA EKCTPEMHH
OBCTOATENCTBA, KOHTO HE MOTaT fa OBIaT NPeNBHIEHH, KATO NPHPOAHY OeaCTBHS.

Ilazapen pHek

[MazapeH puCK € PHCKBT MPH NPOMSAHA Ha Ia3apHHTE [CHH, KATO KyPC Ha YY}IECTPAHHA BayTa, JIMXBEHH
NPOLEHTH HIH IleEH Ha KallHTaTOBH HHCTPYMEHTH, IOXOABT Ha JIpy:KECTBOTO MJIM CTORHOCTTA Ha HEHHHTE
HHBECTHIIHH g OBAaT 3acertary, llenTta Ha ynpaBleHHETO Ha Ha3apHUA PHCK € J1a Ce KOHTPO/IHMpa
EKCTIO3HIHATA KBM Na3apeH PHCK B MPHEMIKMBH I'PAHHIIM KaTO CE OITHMHM3MPA BE3BPBIIAEMOCTTA.

anaB.ﬂeHne Ha KanuTaJja

IMonutrkata va ChBeTa HA AUPEKTOPUTE € 18 Ce TIOAbP KA CHJIHA KamuTanoBa 0a3a Taka, qe Ja ce Moabpika
NOBEPHETO Ha HHBECTHTOPHTE, KPEIHTOPUTE M HA [143apa KATO LAJ0, ¥ /12 MOTAT Ja CE OCHTYPAT YCIIOBHA 33
paseuTHe Ha Gu3Heca B Opaenie. KanuTaneT ce ChCTOH OT aKLHOHEPEH KAUTalN, Pe3ePBH OT EMHCHH Ha
AKIMHE, APYTH pe3epBH H HepasnpeneneHa nevanba. CeBETHT HA JUPEKTOPHTE CIIEAH Bb3BPBIIAEMOCTTa Ha
KamuTaia, KAKTO ¥ HHBOTO HA JHBHACHTUTE 32 OOHKHOBEHHTE aKLHOHEPH.

KoeduIMeHT Ha HETHH IBJITOBE KM KOpUrupan cofcrBeH xanuTal Ha JIpyKecTBOTO KbM JAATATA HA OTYETA €,
KaKTO cneapa:

B xunaou neea 2013 2012
061110 NacHBH 461,816 449,064
Hamanenu c: napu ¥ napH4HH EKBHBAJIEHTH 952 1,573
Hernn aparose 460,864 447,491
061110 co6CTBEH KamuTal 155,364 165,308

KoeduudeHT Ha HETeH AbJT KbM COGCTBEH KAMHTA KBbM
31 mapT 2.97 2.71

TTpe3 nepHOA He € HMAIO IPOMEHH B [OAXO0/1a 38 YIPABICHHETO Ha KankTana Ha J[pyx«ecTBoTo.

6) HMOTH, MAIIHHY, CHOPHKEHAS U 060pyABaHE

O6opynsane, B npouec Ha

HHBEHTAP H H3rpax-

B xunaou neea Ben. 3emu Crpanm ap. nane Qoo
OTyeTHAa CTOHHOCT
Bananc koM 1 sayapu 2013 36.624 3.623 2,330 518 43,095
[IpuroOUTH aKTHBH - 230 - 230
OrnucaHy akTHBH - = 3
Bananc kbm 31 mapt 2013 36,624 3,623 2,560 518 43,325
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“TH" HM, ”Aﬂ

Meosrcounen punarncog omuem

Kom 31 mapm 2013
Beneaicru kom Meswcounen unancos omuem
AmopTH3anus K 3arydn ot ofesueHka
Bananc keM 1 aayapu 2013 - (815) (1,827) - (2,642)
AMOpTH3aLHKA 32 TOAMHATA - (36) (93) - (129)
OTmucaHa aMOpPTH3aLMSA - - - -
Bananc xem 31 mapt 2013 - (851) (1,920) - (2,771)
Banancosa cToiiHOCT
K®m 1 anyapu 2013 36,624 2,808 503 518 40,453
Kbm 31 mapr 2013 36,624 2,772 640 518 40,554
7) HHBecTHIIMHM ¥ HHBEeCTHLHOHHH HMOTH
Acounnpa
Houepun  Cmecenn HH Jpyru
npeanpus  OpPeANPH  OpPeJnpHAT  OPEAnpHAT

B xunaou nesa ben, THHA ATHSA HA s O6wo
OT4eTHA CTOMHOCT
bananc xbM 1 suyapu 2013 137,550 - 4,969 - 142,519
MpuaobuTH aKTHBH - - 54,805 - 54,805
OTnHCcanH aKTUBH - - 49,195 - 49.195
Banasnc kum 31 mapr 2013 137.550 - 10,579 - 148,129
8) TBpProBcKH M APYru B3eMaHHs
B xunaou nesa Ben 2013 2012
TBprosexH K Apyryd B3eMaHHUs OT CBbP3aHH JIHLA 817 18,287
BisemaHus OT KITHEHTH H JOCTABYHIH Q5 03
[TpenocTaBeHH THPrOBCKH 3a€MH 186,454 179,809
[TpenocraBeny aBancH 553 546
Lpyru B3eMaHHs 125,730 125,447

313,649 324,182
9) Herexymm B3emanus
B xunaou nesa ben. 2013 2012
Bsemanust OT CBbp3aHH JHLA 35,095 29,065
[TpenocTaBeHH THPrOBCKH 3aEMH 77,616 75,544

112,711 104,609
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“Th- UME” A Mexcounen gunancoe omuem

kom 31 mapm 2013

Benesicku kom Meoicounen qbzmaycoe omuem

10) ITapu n napuyHN eKBHBAJEHTH

B xunsou nesa 2013 2012
Cymu no 6aHKOBH CMETKH 160 80
BriokupaHy NapHuHK cpeicrsa - -
[MapuyHu cpencrsa B 6poi 792 1,493
ITapu ¥ NApUYHH eKBHBAJIEHTH 952 1,573

11) Kanuraa u pezepeu

O0GHKHOBEHH AKLHH
B 6pos axyuu 2013 2012
Hznanens keM 1 sHyapu 132,500,000 132,500,000
Hspapery cpelly napu B Opou -
HM3panend 1 HANBJHO H3NIATEHH KbM
31 mapt 132,500,000 132,500,000

OTropusupany - HOMHHAHA cTOHHOCT 1 eBa

QburHosenu aKyuu
BCHUKH aKUHH cd PABHOMOCTABEHH [0 OTHOIIEHHE HA OCTATHYHHUTE AKTHBH Ha JIpyKecTBOTO.

HpHTC)KaTCJ]HTe Ha 0OHKHOBEHH AKUHH HMaT npaBo Aa rnojyvasaT JMBHACHTH HA OOABEHHTE JATH W UMAT

IIpeouenbuer peseps

[IpecneNEYHUAT PEe3epB Ce OTHACH L0 IPEOLEHKATA Ha HMOTH, MALIMHHA U CBOPLIKEHHs Py peknacHPHIMpaHeTo
MM KaTO HHBECTHLIHOHHH HMOTH.

12) Joxoan na akuust

OcHOBeH A0XO04 HA AKIHA

H3zuncnennero Ha ocHoBeH A0x01 Ha akius kbM 31 mapt 2013 r. e 6asupano Ha neyan6ara 3a 0OHKHOBEHH
axuuoneps ot 10,056 xun. 8. (3ary6a 3a 2012: 6,498 xun.Jis), H cpeaHo npeTeraeHus 6poH 0GHKHOBEHH
akuuu ot 132,500 xun. (2012: 132,500 xun.).

13) 3aemu

Tazu Generxka napa HHGOPMALKS 33 JOTOBOPHHTE YCIOBHS HA THXBOHOCHHTE 3aeMH Ha Jlpy»kecTBOTO, KOHTO
C€ OTYHTAT 110 aMOPTH3HpaHa CTOHHOCT.

B xunsou nesa 2013 2012

Herexymun nacHsun

3aaBIKeHHs M0 TEPTOBCKH 3aeMH 159,389 87,380
O0nMralHoOHHH 3aEMH 29,337 29,337
188.726 116,717
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“TH- HME” AQ Mexcounen unancos omuem

xom 31 mapm 2013

bBeneoicku kom Meswcounen gunancos omuem
14) THpProBeKky U APYTH 3aXbJGKEHHS
B xunaou nesa Fen. 2013 2012
3a0b/KEHHA KEM CBbP3aHH NMPEAnpPHATHA 17.669 8,199
3aBIHKEHHS 110 TTOJIYHUEHH TEPTOBCKH 33eMH 121,354 157,214
3alIBJIKEHHS KBM JOCTABYMIM H KJIHEHTH 22 6
JIaHBYHH 381BJIKEHUS 446 1
Jlpyrd 3ans/oKeHus 132,412 166,327

273,090 332,347

15) Cu0HuTHS cleq 1aTaTa HA OTYETHUS [ePHO.T

He ca nacTbnuinn cubuTHs Cneq farata Ha OTHETHHA NepHon, KOHTO Ja U3HCKBAT TAXHOTO OMOBECTABAHE.
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