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BYJI'AP YEX MHBECT XOJIAVHIT AL

benexxu xpM KOHCOJIHUIUPAHUTC q)HHaHCOBI/I OTUYCTH

"BYJIT'AP YEX MHBECT XOJIAUHI" AL " ([dpyxkectBoTo miM XOJNAWHTHT) € MyOJMYHO aKIHOHEPHO
JIPY’KECTBO, perucTpupaHo B CMOJSHCKH OKpBKEH ChI 1o ¢upmeHo nemo Ne 756 mo ommca 3a 1996 r. cbe
cepanuuie B rp. Cmonss, yi. ,,.XaH Acapyx” Ne 4.

Konconuaupanute otuetu Ha [pyxecToBTO 3a roavHata, npukirousama Ha 31 nexemBpu 2015 roavHa BKITIOYBAT
oryetuTe Ha JIpy)KECTBOTO WM Te3W Ha IBIICPHUTE IPYKECTBA, (3a¢AHO IMTUPAHU KaTo ,I'pynara”) kakTto u
ydactusTa Ha ['pynaTa B acOIMUpaHu MPEITPUSITUSL.

ITpenmersT Ha neiHOCT Ha I'pymaTa BKIIIOUBA NMPOM3BOACTBO M THProOBHA B 00JIACTTa Ha MAIIMHOCTPOCHETO,
orepayy HEABWKUMHI UMOTH, B T.4. OTJABaHE 0], HAEM, MOJJPHKKA U PEMOHT U JIPYT'H yCIyTH.

®DHUHAHCOBHTE OTUYETH Cca 0J00peHH 3a m3naBaHe oT ChBera Ha aupekropute Ha 09 mait 2019 1., mpencTaBeHn ca B
XWISAIU JIEBA U Ca KOHCOJIUUPAHHU.

Axuunte Ha Bynrap Yex MuBect Xomauur ce ThpryBaT Ha boiarapckara @onpoBa bopca — Codusi, a Te3u Ha
JBILIEPHUTE JIpYyxkKecTBa He ca Tbpryemu Ha bDb.

2. ba3a 3a u3rorpsine

(a) CnhoTBeTCTBHE

Te3n KoHcoMUIMpaHW (PUHAHCOBM OTYETH Ca H3TOTBEHHM B CHOTBETCTBHE C MEXIYHApOJHU CTaHIApTH 3a
¢unancosa oruetHocT (MCDO), npuern or Komucusra na EBponeiickus cbtoz, B ciencreue Ha Pernament (EO) Ne
1725/2003 na EBpomneiickusi mapiaMeHT, BEIHO C BCHYKH HETOBU IOCIEABAIIM M3MEHEHHUS W JIONBIHEHHS, 32
MpUJIaraHeTo Ha MeXIyHapOAHUTE CUETOBOJHH CTaHIApTH. MeXIyHapOIHUTE CUETOBOAHU CTaHAAPTH BKIIIOYBAT:
MexyHapOJHH CYETOBOIHH CTaHAAPTH, MEXIyHapOAHU CTaHAAPTH 332 (PMHAHCOBA OTYETHOCT U THIKYBAHUATA 32
TSAXHOTO IIpUJIara€e, ObACIINTE CTAHIAPTU U THJIKYBAHHUSTA 32 TSXHOTO IPHJIAraHe, U3TOTBECHU WM OZOOPEHH OT
CsBera o MexyHapoaau cueropoanu cranaaptu (CMCC).

(0) ba3za 3a ouenka

Te3u KoHCONMUANpPaHU (PUHAHCOBU OTYETH, Ca U3rOTBEHH Ha 0azaTa Ha UCTOpHUYECKATa CTOMHOCT, C U3KIIIOUYEHHE Ha:

- 3eMH, CTpaad M ChOpBKeHHs, npuaodut npead 2003 1., KOUTO ca MPEACTaBH IO MPEOICHEHA CTOMHOCT,
HaMaJIeHa ¢ HaTpylaHa aMOPTH3aIis U 3aryouTe oT 00e3leHKa

- (DuHAHCOBM aKTHBH, OTYUTAHU IO CIIPaBeIMBA CTOMHOCT B Iedan0aTa Win 3aryoara

- (DuHAHCOBM aKTHBU HAJIMYHH 3a MPOAax0a, KOUTO ca OIICHEHH IO TAXHATa CIIPaBEJINBA CTOMHOCT

OTyeTeHOTO NMpeodpa3yBaHe HA MPeANPUATHS Ype3 BJuBaHe nmpe3 2016 roquna

[Ipu BIMBaHETO UMYLIECTBOTO Ha IET OT IpeanpusTusTa or nakera Ha bynrap Yex MuBect Xonauur Al B €aHO OT
Herosute npeanpusatas — Oaszuc Typ AJl, mpeoOpasyBamunTe NpeaNpHATHS ca MpeKpaTeHH Oe3 JIMKBUAAMS, a
HMYIIECTBOTO UM € IPEAO0CTaBeHO Ha cbliecTByBamoro npeanpustue Oasuc Typ AJl. Ilpuemammoro npennpusitie
Npue aKTHBUTE M IMAacHBHUTE M TW BKIIOYM B CBOs OalaHCc 1Mo TexHHUTe OanaHcoBu croiiHocTH. C pasnukara e
KOpUTMpaH COOCTBEHHUS KamuTal. V3BBpIIEHO € yBeJMYeHHE Ha OCHOBHHMS KallUTal Ha NPUEMAIOTO JPY>KECTBO
Oasuc Typ AJl upe3 eMucCHsI HA HOBU aKI[MH, OCUTYPSBAIId €KBUBAJIEHTHOCT M CHOTBETCTBAIM HA CIIpaBeIuBaTa
[[eHa Ha aKIIMUTE Ha IPEKpaTeHUTE IPYKECTBA U CIPaBEAINBATa [[eHa Ha aKLIIMUTE Ha IPHEMAILIOTO APYKECTBO.

(B) DYHKLIMOHAJIHA BAJYTA M BAJIyTa HA NIPeACTABsIHE

Te3u xKoHCcOMUAMpPaHu (UHAHCOBU OTYETH Ca NMPEICTABEHU B OBITApCKH JIEBa, KOATO ¢ (DyHKIMOHATIHATA BallyTa Ha
JpyxecTtBoTO 1 rpynara. Llsumara punancosa nHGOpMAIHs € IIpeicTaBeHa B JIeBa 3aKPBIVICHH 10 XA,

(r) U3noJsi3BaHe HA OLIEHKHU M NPELeHKHU

U3zrotesneTo Ha ¢uHAHCOB OTYeT B choTBeTcTBHE ¢ MC®DO wm3uckBa PrkoBOACTBOTO Ha J[pyXecTBOTO Ja B3eMa
pelleHysl U Ja HalpaBy MPELEeHKH U IPEANoNIOKEHHs], KOUTO OKa3BaT BIMSIHUE Ha CYETOBOJAHUTE MOJIUTUKH, KAKTO U
Ha CYyMUTC Ha OTYCTCHUTC AKTHBH, IMaCHUBHU, IPUXOAU U Ppas3xo/au. HeﬁCTBHTeHHHTe pe3yiartatu Morar ga ce
pa3nu4aBat OT Te3H IIPELIEHKH.

IpenieHKUTE W CHOTBETHHUTE MPEAIIONOKEHHS Ce MPETNISKAAT Ha TeKymia Gas3a. Pesynrature OT mperieanTe Ha
CYETOBOJIHUTE MPEICHKU CEe MPU3HABAT B MEPUO/Ia B KOWTO ca Mperiie/laHu, ako Mperiie/ia 3acsra caMo TO3H MEPUOI,
WK TIEpHoJa B KOWTO ca TperyieNand W OBICHINTe MEPUOIH, KaTO IMpPEreAnTe 3acAraT KakTo TEKYIIH, Taka W
OBJICIIU IEPHOJIH.
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2. Baza 3a U3roTBsiHe, IPOAbJKEHHE
(r) U3no3BaHe HA OLEHKHU U NPElleHKH, TPOAbJ)KEeHHEe

I/IH(I)OpMaLlI/IFITa 3a CBhIICCTBCHU O6HaCTI/I, KbACTO Ca HAIpaBCHU MNPCHCHKHW W PCHICHUA HIPU IMPpUJIAaraHe Ha
CUYCTOBOJHHUTE IIOJIMTUKHU, U KOUTO MMAT CBIICCTBCH e(l)eKT BBbpPXY CYMUTEC, IPU3HATU BHB q)HHaHCOBI/ITe OTUYCTHU €
OITOBECTCHA OTACIHO.

3. 3HAYUMH CUETOBOJHH MOJUTHKH

C‘IeTOBO,I[HaTa NOJINTHKaA € IpujiaraHa CHUCTEMATHYHO OT JAPYKECTBATa B prnaTa n € CbhlIoCraBUMa C Ta3sH,
Ipujiarala mnmpe3 npeaxoaHara roauHa.

B ciyqanTe, B KOWTO NIpencTaBsHe WM KilacH(UKalys Ha ONpelesieHH CYyMH OT OT4eTa ca OMIIM KOpUTHpPaHH,
CpaBHHUTEIHUTE JaHHM ca OWIM IPEU3YMCIICHH, 33 Ja C€ OCHI'YpH CPaBHHUMOCT ¢ Tekyuus nepuon. [lonoOHu
IPEU3YUCIICHNS ca Pe3yiITaT OT [0-AeTailJIHO Mpe/ICTaBsHE Ha [lepaTa Ha 0ajaHca M OTYeTa 3a IPUXOAU U Pa3XoJu B
OenexkuTe KbM (PHHAHCOBHSI OTYET.

HpCI/IBIII/ICJ'ISIBaHe Ha CPAaBHUTCIIHUTEC NaHHU HEC CC U3BBPUIBA B CIIYUYAaUTC, B KOUTO € HU3KIIKOYUCHO APYKCECTBO OT
KOHCOJMAUPAHUA OTYCT IOpaan 00SIBIBAHETO MY B JIMKBUJAAIUS WA HpOI[a)K6aTa My.

(a) ba3za 3a koHcoJIMAAUSA

(i) Jvwepnu opyscecmea

JIblepHU JIpyKecTBa ca Te3H, BbPXY KOHTO JIpYKECTBOTO yIpakHsIBa KOHTpoJI. KOHTpOJ ChIIECTBYBa, KOTraTo
JIpy»KecTBOTO € B CBhCTOSIHWE, IMPSKO HWJIM HENpsKO, Ja KOHTPOJHpa (PUHAHCOBUTE W ONEPATUBHH IMOJUTHKH Ha
JIBLIIEPHOTO JIPYXKECTBO, C I J]a U3BJIeYE TOJI3U OT JeHHOCTTa My. DUHAHCOBUTE OTUETH HA JBIIEPHUTE JPYKECTBA
ce BKJIIOYBAT B KOHCONMAMPAHHTE OTYETH OT Jarara, Ha KOATO € YCTAHOBEH KOHTPOJN JO Jjarara Ha
MPEYCTaHOBSBAHETO MY, OOSIBSIBAHETO MY B JIMKBHJIAIMS WM TIpojaxbara my.

B CJIy4auTe, B KOUTO AbPHICPHU APYKECTBA Ca 00sIBEHU B JIMKBUJAaUA CE MPEACTAaBAT B KOHCOJIUAUPAHUSA OTUYET
KaTO MHBECTUIUMHN B ABIIECPHU MPCANPUATUA 110 Ce6eCTOI>lIHOCT, HE C€ CIIMMUHUPAT U CIIPAMO TAX HE CC U3BHPIIBAT
HUKAKBU KOHCOJHUIAITMOHHU IIPOLEAYPH. CTOHWHOCTUTE Ha aKTUBUTE U IMACUBUTE HA APY>KECTBOTO B JINKBUAALUS HE
C€ MPEACTABAT B KOHCOJIMAUPAHUSA OTHUET 110 CbOTBETHUTE Pa3A€iiv, I'PYIIU U CTaTHUH.

(ii) Acoyuupanu npeonpuamusn

AcouuupaHu NpefnpuaTusl ca Te3H, BbpXy KouTo I'pymaTa ymnpaskHsSBa 3HAUUTENIHO BJIMSHHUE, HO HE U KOHTPOI
BbpXY (pMHAHCOBUTE W ONEPATUBHHUTE UM MOMUTHUKU. KoHconmaupaHuTe (MHAHCOBM OTYETH BKIIIOYBAT Jiejla Ha
I'pynara B oOmmuTe peanu3upaHy nedauOu M 3aryOu Ha acolMUMpaHUTE MPEANPUSTHS, NPEJCTaBeH MO METOoAa Ha
cOOCTBEHHUs KalMTall, OT JaraTa, Ha KOSATO € YCTAaHOBEHO 3HAYMTENHO BIMSHUE JIO JaraTa Ha MPeyCTaHOBSBAHETO
My. B ciydante, korato mema Ha I'pymara B 3arybaTta HaaBuimaBa OanaHcoBaTa CTOMHOCT HAa WHBECTHLUATA B
aCOLMUPAHOTO TPEANPHITHE, Ta3u CTOWHOCT Ce HaMalsiBa JI0 HyJla M NPU3HABAHETO Ha IOCJIEABAINM 3aryou ce
NPEYCTaHOBSIBA C M3KJIIOUCHHWE Ha ClIydauTe, Koraro 3a ['pymara BB3HHKHAT 3aJbJDKEHHS KbM acCOIMHPAHOTO
HpeATIpUsSTHE.

(iii) Pazuemu u coenxu, KOUmo ce eIUMUHUPAM NPU KOHCOIUOAUUSA

BrTpemHorpynoBuTte pa3deTd U CIENKH U BCHYKH HEpEeaTM3HpaHM MeqajaOu, IPOU3TUYALIH OT BHTPEUIHOIPYIIOBH
CIACIKHN CC CIIMMHUHUPpAT MPU HU3TOTBAHETO HAa KOHCOJIMAUPAHUTC q)HHaHCOBI/I OTYCTHU. HepeanmupaHHTe neqan61/1
MPOU3THYAIM OT CHCIKH C aCOLMHUPAHU MPEANPUATHS C€ SIUMUHHUPAT MPOMOPIMOHAIHO 0 pa3Mepa Ha Jesia Ha
KOMITaHHsITa-Mallka B ChOTBETHOTO APYKecTBo. Hepeanu3upanure neyanOu NpoU3THYAIIH OT CIEIKH C aCOLHUUPAHH
NPEANPUATHS CE SIMMUHHUPAT CPEIly WHBECTHIUATA B aCOLMUPAHOTO mpeanpusTue. Hepeanmusupanute 3aryou ce
SIIMMHUHUPAT 110 CHIHUS HAYMH KaTO HEPEATU3UPAHUTE, MeYaliOn, HO CaMo JI0 CTETICH 10 KOSITO HAMA JI0Ka3aTelICTBO
3a 00e3IICHKA.
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3. 3HaYMMHU CYETOBOIHM NMOJIUTUKH, NPOAbIKEHUE
(0) Yy:xnecTpaHHa Bajayra

(i) Coenku ¢ uyycoecmpanna eaniyma

Chenkure B 4YyKISCTpaHHAa BaJllyTa CE IPEU3YUCIIBAT BBB (DYHKIMOHAIHA BajlyTa, Karo KbM Cymara Ha
4yy)KJeCTpaHHATa BajlyTa CE MpHIara Kypca, BajuJIeH 3a JCHsS Ha cruenkara. [lapuyHWTEe aKTUBH W IACHBH
JICHOMUHHPAHU B YyXKJECTpaHHA BalyTa KbM Jarara Ha OajaHca ca MPEH34YHCICHH B JIeBa MO BAIYTHHS KypC,
BaIWJICH 3a Ta3W jJata. HemapuyHuWTEe aKTUBU W NACHUBH JCHOMHHUDAaHH B Yy)KJECTpaHHA BallyTa, U KOUTO ce
OLICHSIBAT TI0 CIIPABE/JIMBA CTOMHOCT, Ce MPEU3YKCIISABAT B JICBA [0 BAIYTHHS KypC, BAIUJCH 3a JaTaTa, HA KOSTO
CrpaBeyIMBaTa CTOWHOCT € Omia onpezeneHa. KypcoBute pa3iinki Bb3HUKHAIN B PE3yJITAT HA IPEU3YHCICHUSITA Ce
MPU3HABAT B OTYETA 32 JOXOHTE.

(i) Qyscoecmpanna oeitnocm
AKTHBHTE W MACHBUTE HA Uy>KAECTPAHHATA ACHHOCT, BKJIIOYHUTEIHO MMOJIOKHUTEIHATA PEIyTAllMs U KOPEKLUSITA JI0
CrpaBeyIiBa CTOMHOCT Bb3HUKBAIIW TIPH MPUAOOMBAHETO, Ce MPEU3UYHCIIABAT B JIEBa, 110 BAJYTHHUSI KypC BaIWCH
KbM Jatara Ha OanaHca. [Ipuxojure W pa3sxXOJHUTE HA UyXKAECTPAHHATA IEWHOCT, CE€ MPEU3UYHCISIBAT B JIEBA, IO
Kypca KbM JlaTaTa Ha CIeIKaTa.

KprOBI/ITe Pa3JIMK Bb3HUKHAJIU B PE3YJITaTa HA MPCUZUNCIIABAHCTO CC IPHU3HABAT JUPCKTHO B KallUTaJIa.

(B) ®UHAHCOBU MHCTPYMEHTH

He-0epueamuenu punancosu uncmpymenmu
He-nepuBatuBHUTE (DPMHAHCOBM HHCTPYMEHTH C€ INPH3HABAaT ITHPBOHAYAJHO MO CHpaBe;IMBa cToWHOCT. Cren
II'bPBOHAYAJIHO NTPHU3HaBaHe (PUHAHCOBUTE HHCTPYMEHTH CE OLIEHSBAT TaKa, KAKTO € OIKCAHO I0-/10J1y.

®UHAHCOBH MHCTPYMEHTH C€ IpHU3HaBaT TOTaBa, Koraro ['pymara craHe cTpaHa IO JOTOBOPHUTE YCIOBHS Ha
nHCcTpyMeHTa. PUHAHCOBUTE aKTHUBU IpECcTaBar ja ObJarT NMPU3HABAaHU aKO AOTOBOPEHHTE NpaBa BbPXY HapUYHUTE
MOTOIM OT (PMHAHCOBHS aKTUBH HE Ca BeUe BAIMIHM WM [ pynara nmpexBbpiau (UHAHCOBUS aKTHBH HA TPETH JIMLA
6e3 1a 3aabpKa KOHTPOJI WM 3HAYUTEITHU PUCKOBE M U3TOIM OT akTHBa. [IokynkuTe n npogaxonute Ha (PMHAHCOBH
aKTHBH IIpU OOMYaifHaTa JEHHOCT Ce OCUETOBOASBAT KbM JaTaTa Ha C/ENKaTa, T.€ JaTaTa Ha KosTo JpykecTBoTo €
MI0EJI0 aHTKMMEHTA 32 TIOKYIKa WM MpoJak0a Ha akThBa. PUHAHCOBHUTE ITacHBHU IpecTaBar Aa ObAaT IPU3HABAHH,
aKo 3aJBJDKEeHMsITa Ha [ pynara onpeesieHn B 10roBopa He ca Beue BaJlMIHH, MM Ca OCBOOOJEHH WIIN OTMEHEHHU.

(i) @unancoeu akmueu, HAJTUYHU 3A RPOOAIHCHA

WuBecTuiunTe Ha rpyrara B KallMTAJIOBU U JbJITOBH LIECHHU KHIDKA ca KIaCH(pUIMPAHU KATO HAJMYHHU 32 Ipojaxda
(uHAHCOBM aKTHBU. B mociencTBue, Ciel TAXHOTO IIbPBOHAYAIHO MPHU3HABAHE, T€ CE OIICHSBAT IO CIIPAaBEINBA
CTOMHOCT Ype3 MpEeOleHKa B KamuTaina. Besika MONMOXKUTENHA WM OTPHUIATENIHA MPEolleHKa (OCBEH 3aryOuTe OT
o0e3lleHKa) € OTpa3eHa AMPEKTHO B KamuTana. lIpy OTHHCBaHE HA HHBECTHUIIMS, HATPYIAHUTE MPEOLCHKU B
KaIlmuTaja ce IPU3HABaT B ICUaIOH U 3aryou.

(ii) @unancoeu akmueu, OMUUMAHU NO CRPAGEOIUCA CIOUIHOCH 6 Reuandama u 3azybama

dunHaHCOBUTE aKTUBHU ca Knacn(buunpaﬂm KaTo (bI/IHaHCOBI/I AKTUBHU, OTYUTAHU 110 CIIpABCIAJIMBa CTOMHOCT B
neyandara u 3arydara, ako ca Jbp)KaHu 32 ThPTyBaHE WM Ca OIMpPEAEICHH KAaTO TaKWBa MPH MbPBOHAYATIHOTO UM
npu3HaBaHe. OUHAHCOBUTE HHCTPYMEHTH C€ KIacH(HUIUPAT KATO OTYUTAHU I10 CIIPABEUIMBA CTOWHOCT B Neyandarta
u 3arybara, ako rpynara yrpaBisBa TaKMBa WHBECTHIIMM M B3eMa pEIICHHs 3a MOKYIKa M mpojaaxba Ha 0asa
crpaBe[yiMBata UM CTOMHOCT. [Ipy MBPBOHAYATHOTO WM MpPU3HABAaHE, CHOTBETHUTE Pa3XOJM MO IMOKYyMKara ce
MPHU3HABAT TEKYIIO B meyanbara u 3aryoara. OMHAHCOBM aKTHBH, OTYMTAHHU 10 CIIPABEIIMBA CTOWHOCT B Ieyanbara
U 3ary0aTa ce OILICHSABAT I10 CIIPaBEIIMBa CTOWHOCT, KATO MPOU3TUYAIINTE TICYAION I 3aryOH c€ OTHACSAT B OTUYCTA
3a JIOXOJIMTE.

(iii) Tvpzoecku u opyzu é3emanus
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TBHProBCKUTE M APYTH B3EMaHUS ca MPEeACTaBSHH 110 aMOPTH3MpaHa IieHa Ha MpuIoOnBaHe, HaMaJIeH! ChC 3aryOu OT
obesIleHKa, T.e CyMHTE, KOUTO Ce OYakBa Ja He Opmar moiydeHu. [locmenHuTe ca MpeicTaBeHH KaTo 3aryow o
oOe3IeHKa Ha 6a3aTa Ha U3YHCICHUTE Bh3CTAHOBUMHE CTOHHOCTH HA THPTOBCKHUTE B3EMaHUS.

3. 3HAaYMMH CYETOBOJAHHU MOJUTHKH, POXbJIKEHUE

(iv) Ilapuunu cpeocmea u napuunu exeusaienmu

HapI/I‘IHI/ITe Cp€aCTBa U MapUYHUTE C€KBHUBAJICHTH BKJIFOYBAT KACOBU HAJIMYHOCTU M cajiga IO 6aHKOBI/I CMCTKHU. 33
LCJIMTEC Ha OTUCTA 3a MapU4HUs IMMOTOK, 6aHKOBI/ITe OB’bp[lpa(le/I, KOWUTO Ca IUIaTUMU IIPU IMOUCKBAHE MPEACTABJIABAT
HepasJ/ieNnHa 4acT OT yNpaBJsiBAHUTE OT ['pynarta mapuyHM MOTOLM U €A BKIFOUEHHM KaTo KOMIIOHEHT Ha MapHYHHUTE
Cpe/CTBa M MapUYHUTE CKBUBAIEHTHU. [IpH HEJOCTHUT HA MAPUYHU CPEICTBA OAHKOBUTE OBBPIAPAdTH Ce MPEACTABST
KAaTO MOJIy4eHU KPATKOCPOUYHU OAHKOBH 3aEMHU.

v) 3aemu

JIMXBOHOCHHTE 3aCMH ITHPBOHAYAITHO CE OTYHUTAT 110 CTOMHOCT HA Bh3HUKBAHE, HAMAJICHA ChC CHOTBETHHUTE Pa3XOJIH
10 OTITyCcKaHe Ha 3aeMuTte. [Ipu mocienBalia oeHKa ciie/l MbPBOHAYAIHO MPU3HABAHE, TAKWBA 3a€MH CE OTYHMTAT 110
aMOpTH3HMpaHa CTOWHOCT KaTo BCsIKa pa3jiuKa MEX/y IbPBOHAYAHATA CTOMHOCT M CTOMHOCT Ha Ma/ie)ka Ce OTYMTA B
oT4eTa 3a JIOXOMTE 3a Mepro/ia Ha 3aeMa Ha 0a3a eeKTUBHUS JIMXBEH MPOLICHT.

(vi) Tvpeoecku u Opy2u 3a0vaxcenus
TBproBekuTe U APYTU 3aABJDKEHHUS CE OTUNTAT 110 TAXHATA aMOPTU3UPaHa CTOMHOCT

r) UMoTH, MAIIMHH U CHOPBKECHUS

(i) Ilpusnasane u oyenka

[Mpu mppBOHAYAIHO NPUIOOMBAHE, UMOTUTE, MALIMHUTE M CHOPHKEHUATA CE OLICHSBAT MO LIEHAa Ha NPUI00HBaHE,
KOSITO BKJIIOYBA MOKYIHATA IEHA, BKIIOYMTEHO MHUTA M HEBH3CTAHOBHMH JaHBLU BBPXY IOKYIKaTa, KaKTO H
BCHYKU JIPYTH Pa3XOJd, MPSIKO OTHACAIIM CE [0 NMPUBSKAAHE HA aKTHBA 10 MECTOIOJIOKEHHE M ChCTOSHUE
HEOOXOMMH 33 HEroBara eKCILUIOATALMS 110 HAYKMH MPEIBUICH OT PHKOBOJCTBOTO.

CTOHHOCTTa Ha aKTHBUTE HpI/I[[O6I/ITI/I IO CTOIMAaHCKW HA4YWH, BKJIKOYBA HAIPABCHUTE pas3sxoaud 3a Marepualiu,
JUPEKTHO BJIOKCH TPYJ U CbOTBETHATA NPONOPIMOHATIHA YaCT OT HEIIPEKUTE MPOU3BOACTBEHN PA3XOaH; PA3XOAUTE
MPAKO OTHACAIIM CC OO0 IMPUBCKIAHC Ha AKTUBA OO MECTOIIOJIOKCHUC U CBHCTOAHUEC HeO6XOIlI/IMI/I 3a HErosara
CKCIuIoaTanys; IrbpBOHavYaIHA HpI/I6J'II/I3I/ITeJ'IHa OL€HKA Ha pa3XoauTe 3a NEMOHTAX W MPEMECTBAHE HA aKTHUBaA W 3a
BB3CTAaHOBABAHC Ha IUIOIAAKATa Ha KOATO € PA3II0JIOKCH.

B CJIy4auTe, B KOUTO €AUH ABJITOTPACH MATCPHUAJICH aKTHBU CbAbPiKA 3HAYUMU KOMIIOHCHTH, KOUTO UMAT pa3iIndCH
CPOK Ha MOJIE3CH KUBOT, T€C Ca OTUCTCHU KAaTO OTACIIHU HLHFOTpaﬁHH AKTHBHU.

Ilocneosawo ouyennsane

W30panusT OT Tpymara MOAXOJ 3a IMocjeaBaiia OajlaHCOBa OICHKA Ha 3EMHUTE, CrpaJuTe, MAIIMHUTEC |
ChOpPBXKEHHATA € Mojena Ha cebectoitHoctra mo MCC 16, kosfTO € meHaTa Ha mpupoOMBaHe HamaleHa C
aMOPTH3ALUUTE U HATPYIIAHUTE 3aryOH OT 00e3IIeHKH.

(ii) Pexnacugpuyupane kom Hneecmuyuonnu umomu

HmoTH, KOUTO Ce M3rpaxkaaT 3a OBICIIECTO UM M3IMOJI3BaHE KaTo MHBECTHIIMOHHM MMOTH, CE OTYUTAT KaTo MMoTH
ChOPBKCHUS U 000pYyIBaHE JIO MOMCHTA Ha MPUKIIOYBAHE HA CTPOUTEICTBOTO M TAXHOTO 3aBbpIiBaHe. KbM To3H
MOMEHT T€ C€ MPEOILICHSABAT I10 CIpPAaBEIJMBA CTOMHOCT, M Ce peKIacupuIupar Kato VMHBECTUIIMOHHH HMOTH.
[Neuvanba wmu 3aryba Bp3HUKHAA OT IPEOLICHKATa, ce mpu3Bana B OTyera 3a JJ0XOIUTE.

Koraro u3mnon3BaHeTo Ha JaJieH UMOT Ce MPOMEHHU OT UMOT ITI0JI3BaH OT COOCTBeHHKA Ha MIHBECTUIIMOHEH UMOT, TO
TOraBa MMOTA C€ ITPEOLIEHsIBA [0 CIPABeIMBa CTOMHOCT U ce pekiacuuuupar karo MHBecTuimoneH uMot. Besika
neyanda Bb3HUKHAJIA OT MPEU3YHCICHUETO Ce MPU3HABA AUPEKTHO B KamuTana. Besika 3aryda ce npu3HaBa AUPEKTHO
B IICUAION HMJIH 3aryOH.

(iii) Ilocnedsauu pazxoou

PaSXO[[I/I BB3HUKHAJIX, 3a Ja CC€ IMOJMCHU TI'JIaBEH KOMIIOHCHT Ha aKTUB OT MMOTHUTC, MAIIMHUTC U CHOPBIKCHUATA,
KOWMTO CE OTYMTA OTACIHO, BKJIIOYUTEIHO W Pa3XOJH 32 UHCIEKIUS U OCHOBEH PEMOHT, ce KamnuTtanusupar. [pyru
MOCJIE/IBAIM Pa3XO Ce KalMTAIU3UpaT, CaMO KOTraTo ce yBellMuaBa ObJeliaTa MKOHOMHUYECKa U3rojia OT aKTHBa.
Bewnukn ocrananm paszxonm ce nmpu3HaBat B OTuera 3a JOXOIUTE KaTo Pa3Xol B MOMCHTA Ha Bb3HUKBAHETO HM.
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(iv) Amopmu3sayusn

AwmopTm3anusaTa ce HauncisaBa B OTdeTa 3a MOXOQuTe Ha 0a3a JMHEHHMS METOJ Bb3 OCHOBA Ha OYaKBAaHHS CPOK Ha
MOJIC3CH J)KUBOT HA UMOTHUTE, ChOPHKCHUATA H 000PYIBAHETO, KOUTO CE€ OTYUTAT OTJCITHO. AKTUBUTE 3aKYIICHH O]
(dopmara Ha ()MHAHCOB JIM3HHT, CE aMOPTH3HPAT 3a IO-KPATHHS OT IEPHUOJNTE — MIEPHOAA Ha JIM3HHTOBUS JIOTOBOP
WJIM TIEPHOJIa Ha TEXHHS MOJIE3EH KUBOT. 3eMsITa He C€ aMOPTHU3HPA.

OuakBaHUTE CPOKOBE Ha ITOJIE3CH JXKMUBOT Ca KaKTO CJI€ABaA:

» Crpanu (MacuBHH ¥ BPEMEHHH ITOCTPOUKN) 7-50 ronuHU
» MamuHu, ChOpBKEHHUS, 000pyIBaHEe 4-20 ronuHu
» KoMnioTpu u KOMIIOTEPHA TEXHHUKA 2-4 ronuHU

» [IpeBo3HU cpezcTBa (aBTOMOOMIIH) 2-10 ronunu
» CronaHcku HHBEHTap U 0(UC 003aBeIkKIaHE 5-10 roguaM

Metona Ha aMopTu3anus, IMOJE3HNA XXUBOT U OCTaTbYHaATa CTOMHOCT Ce IpepasriaexkaaT KbM BCIKa OaaHcoBa J1arta.

(1) HemarepuaJjiHu akTMBH

(i) Ilonoscumenna (ompuyamenna) penymayus

ITomoxxurenHara penyranuda MnOpeaAcTaBiidBa IMPEBUIICHUETO HaA PpasxoauTe I10 HpI/IL[OGI/IBaHeTO Haa HETHaTa
CIipaBCjinBa CTOMHOCT Ha HpI/II[O6I/ITI/lTe pasrpaHn4uMu aKTUBH U ITaCUBU. OTpI/IIJ,aTe.HHaTa penyTranysa Bb3HUKBallla
Npy MPUAOOMBAHE MPEACTABISIBA NPEBHUIICHUETO HA CIPaBEIMBAaTa CTOWHOCT Ha MPHIOOUTHTE pa3rpaHUYMMHU
aKTHBHU M ITACHBH HaJ Pa3XxojauTe 1o npupobuBaHero. OTpUIaTeNHATa PeryTalus ce MprU3HaBa AUPEKTHO B OTYETa
3a JJOXOJUTE [PU HEWHOTO BH3HUKBAHE CIIe]| TOBTOPEH MpErje/] Ha COpaBeUIMBUTE CTOMHOCTH HA Pa3rpaHUYMMUTE
aKTHBHU M [IACUBH.

IIpuooodusane na manyuncmeeno yuacmue

HOHO)KI/ITCHHa peHyTaHI/ISI, BB3HUKBA U HpI/I HpI/II[O6I/IBaHe Ha MaJIIUHCTBCHO y‘{aCTI/Ie B m)mepHo npeunpm{TI/Ie, nu
HpeZlCTaBJ'IHBa HpeBI/ILHeHI/IeTO Ha paSXOLlI/ITe IO AONBJHUTCIIHA HHBCCTULIUA HaX TeKyU_laTa CTOﬁHOCT Ha
NpUA0OUTHTE HETHH aKTHBU KbM JIaTaTa Ha C/ENKATA.

Ilocneosawa ouenka

[onmoxutenHara penmyranus ce OLEHSABA MO ceOECTOMHOCT, HamalleHa ¢ HaTpymaHaTa 3ary0a oT obOesmenka. Ilo
OTHOIIICHHE HAa WHBECTHUIMUTE B ACOIMHMPAHHU MPEANPHITHS, OTYUTAHH IO METO/Ja Ha COOCTBEHHS KamuTal,
OamaHcoBaTa CTOMHOCT Ha IOJIOKUTEIHATA PEIyTallUs Ce BKIIOYBA B OallaHCOBaTa CTOMHOCT HA MHBECTHIIUATA B
acCOIMHUPAHOTO TPEANPUITHE.

(ii) Ipy2u nemamepuannu akmueu

Jlpyrun HemaTepualHH aKTHBH, MPUAOOMTH OT I'pymara ca IpencTaBeHH IO IieHa Ha NPUIOOMBaHE HaMalleHa C
HaTpynaHaTta aMOpTH3alus (BHXK MO-JOJIy) M 3aryOuTe OT 00e3leHKa (BHXK CUETOBOJIHA MONUTHKA). Pazxomure 3a
BBTPEIIHO Ch3AJICHU PEIyTaldd U ThPrOBCKM MapKh CE OTYMTAT B OTYETa 3a JOXOAUTE B MOMEHTA Ha TSIXHOTO
BBH3HUKBAHE U HE CE NPU3HABAT KaTO HEMaTepUaIHN aKTHBH.

(iii) Ilocnedsauu pazxoou

IMocnenBamu pa3xoau CBbP3aHU C HEMATCPHAITHH aKTHBH CC KAITUTATH3UPAT CaMO B CIIy4aWTe, B KOMTO YBEIAYaBAT
ObICIIUTE HKOHOMHYECKH ITOJI3M OT M3IOI3BAHETO HA ChOTBETHHS AKTHB, 32 KOMTO ce OTHACAT. BCHuku ocTaHau
pa3xoau ca MPU3HATH B MOMEHTA Ha Bb3HHKBAHE.
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(iv) Amopmu3sayusn

AMopTH3anuATa ce HAuYMCIsIBa B OTYETa 3a IOXOMUTE MO JIMHEHHHS METOJ 3a IMepruoja Ha MOJE3HHS XUBOT Ha
HEMaTepHAIHUTE aKTHBU (JIOTOBOPEHUsS CPOK Ha MoJi3BaHe). HemaTepualHUTEe akTUBU Ce aMOPTH3HMpPAT OT JICHS, B
KOMTO ca BbBEIICHH B EKCILIOATAIUS U Ca PA3MOI0KEHUE 3a yIoTpeda.

OuakBaHUAT IOJIC3CH KUBOT € KaKTO cjcaBa:

» I[IporpamMHH IPOAYKTH 2-5 ropuHA
» IlaTeHTH, TUICH3UH U THPTOBCKUA MapKu 3-7 roguHu
» PeMOHT Ha HaeTH aKTHUBU 5-10 roguHN

(¢) AKTHBH Ha JIM3UHT

JIM3UHr TIpU KOWTO JPYKECTBOTO MPHEMa B IMOCICACTBUE BCHYKH PUCKOBE M HM3TOJU OT COOCTBEHOCTTA BBHPXY
aKTHBa, ce Kiacuduimpa kato GprHaHCOB JTH3UHT ((PUHAHCOBO 0OBBp3aH 0roBop). IIpn mepBOHAYANHO TIPU3HABAHE
aKTHBHTE Ha JIM3HMHT CC OIIEHSIBAT Ha CTOMHOCT paBHA HA, WM IMO-HHCKA OT TAXHATa CIPaBEIJIMBA CTOMHOCT U
ceramrHara CTOHHOCT Ha MHWHHMAJHHUTE JIM3MHIOBH IUTAIIAHMSA. Beska enHa OT TAX ce ompezerns B Ha4dajloTo Ha
JIM3UHTOBHS I0TOBOP.

Jpyru JIM3UHTOBH IOTOBOPHU Ca ONEPATUBHUTE JIM3UHTH, U C M3KIOYCHHE HAa WHBECTULMOHHUTE UMOTH, aKTUBUTE
HaeTH MPH ONEepaTHBEH JIM3UHT HE ca MpU3HATH B OanaHca Ha JIpyxecTBOTO. IHBECTUIIMOHHU UMOTH TIOJI3BaHH IO
(dopmara Ha omepaTUBEH JU3UHI, C¢ MPH3HABaT B OajaHca HA JPYKECTBOTO IO TIXHATA WHIUBHIyaTHA
CIIpaBeIuBa CTOMHOCT.

(x) Marepuajnu 3anacu

MarepuaaHuTe 3amacu ¢ OTYMTAT IO MO-HUCKATa OT CEOCCTOMHOCTTAa M HETHATa MM pealli3upyeMa CTOWHOCT.
Hernata peanusupyema CTOHHOCT MpelncCTaBisiBa MpeanojiaraeMara MpoJakHa LieHAa B HOPMAJHHS XOJ Ha
CTOIAHCKaTa JCHHOCT, HAMajeHa C MPUOJU3UTEIHO OIECHCHHUTE Pa3XOAd IO 3aBBPIIBAHE HA IMPOHU3BOICTBCHHS
LMKBJ U Te3U, KOUTO ca HEOOXOIMMH 32 OCBILECTBSABaHE Ha IpoJaxoara.

3aryba ot o0e3IeHKa ce MPU3HAaBa BHHATH B CIy4ail, 4e OalaHCcOBaTa CTOMHOCT Ha Ja/leH MaTepualeH 3amac (Tpyma
3alacyl) TpEeBUINIaBa HeroBaTa (TSXHATa) HETHA pealm3yeMa CTOWHOCT. 3aryoure oT oOeslleHKa ce NMpPU3HABaT B
Ortuera 3a JOXOIUTE.

CebecToifHOCTTa HAa MaTepHAIHNTE 3allaCH C€ OTYNTA HA NPHUHIUIIA HA CPETHO MpETErjieHa CTOMHOCT 3a MaTepHally
W HE3aBBPIIEHO MPOM3BOJACTBO. B ciyuail Ha mpou3BeleHa NMPOAYKIHMs, CEOECTOMHOCTTAa CHINO Taka BKIIOYBA
pasxoqu 3a TpyJ, COLMAIHM OCUTYPOBKM M pa3Xoqu 3a amopTH3auus. Te3u pa3xoiu ce paslpenelsT BBbPXY
MPOIYKIMITA Ha 0a3aTa Ha HOPMAaJICH IPON3BOJICTBEH KaalUTET, IPEKH MAaTEPHAIN H/WIHN TPSIK TPY.

(3) Obe3uenka

(i) Qunancosu akmueu
®DHHAHCOB aKTHB CE CUMTA 3a OOE3IICHEH, aKO ChHIICCTBYBAT OOCKTHUBHH JOKA3aTEIICTBA, Y€ CIHO WA IIOBCYC
C'I)6I/ITI/I$I Cca UMaJIN HCTAaTUBCH C(I)CKT BBPXY OYAKBAHUTC 6’])}161].[1/1 Tapyu4YHU NOCTBIINICHHUA OT TO3U (I)I/IHaHCOB AKTUB.

3aryba oT obe3meHka Ha (pUHAHCOB aKTHB, OTYHTAH IO aMOPTHU3HUpyeMa CTOWHOCT, C€ M3YMCIIABAa KATO pa3lnKa
MEXIy HeroaTa TeKylla OajlaHCOBa CTOWHOCT M CeraliHaTa CTOMHOCT Ha OBJCIINTE MapUYHH ITOCTHIUICHUS,
TeHepUPaHN OT TO3M aKTHB, M AUCKOHTHPAHU C HETOBUS ITbpBOHAUYaJIeH €(EKTUBEH JIMXBEH NMpPOIEHT. 3arybara oT
o0e3leHKa Ha HaJIWYeH 3a Npojax0a (MHAHCOB aKTHUB Ce M3YHCIIABA, KAaTO ce B3eME I10J] BHUMAHHE HEroBaTa
TEKyIlla CIIPaBEAIMBa CTOMHOCT.

@DHHAHCOBUTE aKTUBH, KOMTO Ca WHIMBHIYaJHO 3HAUYMMH, CE MPOBEPSBAT 3a 00E3[EHKa CaMOCTOSTENHO. Beuuku
JIpyrd (MHAHCOBHM aKTHBHU CE€ OLCHSBAT KOJEKTUBHO, pa3/ielieHH Ha TPpyNu Ha 0a3a Ha CXOJHHM XapaKTEPUCTUKHU Ha
KpPEIUTHHS PHUCK.




BYJI'AP YEX MHBECT XOJIAVHIT AL

benexxu xpM KOHCOJIHUIUPAHUTC q)HHaHCOBI/I OTUYCTH

3. 3HaYMMM CYETOBOIHH NOJUTHKH, NPOABKCHUE

(i) @unancoeu akmueu, nPoOvIICEHUE

Bcenuku 3aryon ot oOesneHka ce mpu3zHaBaT B OTdeTa 3a JoXoauTe. 3ary0u ¢ HaTpyIBaHe, OTHACSIIH ce 10 HaJTMIHI
3a mpojak0a (pUHAHCOBM AaKTUBH W TPU3HATH B MHHAIM MEPHOAM B KamuTaia, ce Tpancdepupar B OTuera 3a
JIOXO/IUTE.

3arybata oT o0e3LeHKa ce BBb3CTAaHOBSABA, AKO TOBA BBH3CTAHOBABAaHE MOXKE Jla ObJe OOCKTHBHO OTHECEHO KbM
cpOMTHE CTaHANO ciex KaTo € Omia mpu3Hata 3aryda oT oOe3leHka. 3a (pMHAHCOBHUTE AKTHUBH, OTYMUTAHU IIO
aMopTH3UpyeMa CTOWHOCT, M HAJIWYHHUTE 3a NpojaxOa (UHAHCOBM aKTHBH, KOMTO Ca IBJITOBH LICHHH KHHXA,
BB3CTAHOBSBAHETO Ha oOe3leHKaTa ce IpPH3HAaBAa B OTYETa 3a JOXOXUTe. 32 (PMHAHCOBUTE aKTHBH HAIMYHHU 32
npoxax0a, MPeACTaBISBALIA KAIIUTATOBU [IEHHN KHM)XKA, Bh3CTAHOBABAHETO Ha 00E3LEHKATa CE IIPU3HABA JUPEKTHO
B KanuTa’a.

(ii) He - punancoseu axmueu

BanancoBara CTOWHOCT Ha akTHBHTE Ha JIPyXKeCTBOTO, C U3KIIOUYCHHEC HA CTOKOBO-MAaTCPUAIHUTE 3amacu (BHK
CYETOBO/IHA TIOJINTHKA) U OTCPOYCHHU JAHBbYHU aKTHUBH (BHXK CUCTOBOJHA MOJIUTUKA), CE MPEPasriienkaa KbM BCAKA
JlaTa Ha M3rOTBsIHE Ha OanaHca, 3a Jla ce MpELCHU Jalu He ChIIECTBYBAT MpH3HAIM 3a o0e3leHka. B ciydail, ue
ChHIIECTBYBAT TAKKMBA MPHU3HALM CE MPABH MPUOIM3UTEIHA OL[EHKA Ha Bh3CTAHOBMMATA CTOMHOCT Ha aKTHBA.

3a HeMaTepualHi aKTHBU, KOUTO UMAT HeAe(DUHUPAH MMOJIE3EeH )KUBOT M KOUTO BCE OIIE HE ¢a TOTOBHU 3a U3IOJI3BAHE,
NpuOIM3KUTEHATA OICHKA HA BH3CTAHOBMMATA CTOMHOCT HAa aKTHBAa C€ MpaBM HA BCSKA [laTa HA M3TOTBSHE HA
Oaianca.

3aryba oT o0e3IleHKa ce Impu3HaBa BUHATH B CIydaid, 4e OamaHcoBaTa (IIPEHOCHA) CTOMHOCT Ha €IUH aKTHBH WA
rpyla akTHUBH, TEHEpHpalla ITapUYHM IOCTBIUICHHUS, 4acT OT KOATO € TOH, IPeBHINaBa HEroBaTa BH3CTAaHOBHUMA
CTOWHOCT. I'pyna akTHBHM, IeHepHpalla ITapUYHHM NOCTHIUICHMS, € Hal-MalKkara BB3MOXKHA 33 WACHTH(UUUpaHE
rpyla akTUBH, KOSATO TeHEpHpa MapH4YHU IOTOLH, B TOJsIMa CTCICH HE3aBHCUMHU OT IPYrW aKTUBH WM TPYIH
aKTHBH.

3aryou ot oOe3iieHKa ce mpu3HaBarT B OT4era 3a J0XOauTe. 3aryou OT 00e3leHKa OTHACAIIM Ce 10 IpyIa aKTUBH,
reHepHUpaIy MapUYHK OTOIM, Ce€ PU3HABAT Taka, 4e MMbPBO Ja HaMaJIAT OalaHCOBaTa CTOMHOCT Ha MOJIOXKHTETHATA
pernyTaiys Ipr3HAaTa 33 Ta3u rpyna (JOKOJIKOTO MMa TaKkaBa), a MOCJe MPOMOPLHOHATIHO /[a HAaMAaJIsIBaT OalaHCcOBaTa
CTOHHOCT Ha APYTUTE aKTHBH B Tpymarta (TpyIure).

(1) AKIIIOHEepeH KANUTAJ U pe3epBH
Kanutanst Ha [Ipy*KecTBOTO € MPEICTaBEH 0 HCTOPUYECKA CTOMHOCT KbM JlaTaTa Ha perucTpanus.

JIOIBIHUTETHUTE M 3aKOHOBM PE3€pBU BKJIIOUBAT TE€3M Ha JIPY)KECTBOTO-Mailka, KakTO M MPUTEKAaBaHUS A1 OT
dbopMupaHHTE Ciex AaTaTa Ha MPUAOOMBaHE PE3EPBU HA IBIIEPHNUTE IPYKECTBA.

[IpeonerpunuTE pe3epBu ca GOpMIpPAHH KbM JaTaTa Ha U3BHPIICHA IPEOICHKH Ha UMOTH, MAIIMHU U CHOPHKEHUS.
(1) Joxoan Ha nepconaJia

(i) Ilnanose 3a depunupanu enocku

HpaBHTeHCTBOTO Ha E’LﬂFapI/IH HOCH OTTOBOPHOCTTA 3a OCUT'YPsIBAHETO Ha INCHCHUU 110 IIJIAaHOBE 3a [[e(pI/IHI/IpaHI/I
BHOCKH. Pazxoaute mo anraxumenra Ha [Ipy»ecTBOTO Ja MPEBEXAa BHOCKH M0 IUIAHOBETE 3a JeQUHUPAHU BHOCKH
ce mpusHasat B OTueTa 3a JOXOIUTE MPH TSXHOTO Bh3HUKBAHE.

(ii) IInamen 200unuien omnyck
JpykecTBOTO MpH3HaBa KaTo 3aJb/DKEHUE HEJUCKOHTHpAHATa CyMa Ha OLIEHEHUTE Pa3xoJy IO IUIATeH TOAWUILIEH
OTITyCK, OYaKBaHU Jla ObJIAT 3aIJIATCHU HA CITy)KUTEIUTE B 3aMsIHA HA TPY/Aa UM 32 U3MUHAIIUS OTYCTCH MEPUO/I.
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(iii) [Apy2u ovnzocpounu 00xoou

I'pymata mma 3agBDKCHHETO 3a W3IUIAINAHE HA JOXOA TPH HAIyCKaHE Ha TE3W CBOHM CIY)KUTEIH, KOWTO Ce
neHcuoHupar B ['pymara, B choTBeTCTBHE C M3uckBaHusTa Ha Kogekca Ha tpyma (KT) un. 222 maparpad 3.
CnobpasHo Te3u pasnopendou Ha KT, npu npekpatsBane Ha TPYAOBHsI JOTOBOP Ha CIy>XKUTEN Ha [ 'pynara, npumooun
npaBo Ha neHcust, [IpyxecTBoTO My M3IUIamia o0e3leTeHre B pa3Mep Ha JiBe OpyTHH paboThu 3aruatu. B Ciyuaii,
4ye pabOTHUKBT WIM CIYXHUTEIIT MMa HaTpymaH crax oT 10 u moBede roAWHM KBbM JaTaTa Ha NEHCHOHHPAHE,
o0e3mieTeHNETO € B pa3Mep Ha mecT OpyTHH paboTHHM 3amuratid. KpM Bcska gara Ha OanaHca, PBKOBOJCTBOTO
OIICHSABA TPHONM3WTENHMS pa3Mep Ha NOTCHIHAIHHTE pPa3Xodd IUIATUMH MpH  TEKYyIIOTO HHBO Ha
BB3HATPAKICHUATA, B PE3YIITAT HA KOCTO CE MPABAT CHOTBETHUTE HAYHCIICHHUS 32 MPOBU3HU.

(k) IlpoBusuu

B ciryqanTe, xoraro ['pynara uMa npaBHO WIIM KOHCTPYKTHBHO 33IBIDKCHHE B PE3yATaT OT MUHAIM CHOUTHS U €
BEPOSITHO TIIOracsBaHETO Ha 33/JBJDKEHHETO Jia IMOPOAM HEOOXOJMMOCT OT U3XOIMI IOTOK OT PEecypcH H
WKOHOMHYECKH IIOJI3M, CE OTYMTa NMPOBU3MS B OanaHca. B ciydamte, xorato edexThT € CBUIECTBEH M KOIraro
U3XOJSIIUTE NapUYHH MMOTOIHM (Pa3sXOAWTE), CBBP3aHH C NPOBH3UATA Ca IBJITOCPOYHH U CE BIHUSAT OT BpeMeBaTa
CTOWHOCT Ha MapH4YHUTE CPEICTBA, T€ C€ AUCKOHTHPAT M Ce€ OIpeleis CeraliHaTa UM CTOWHOCT . IIpHioskuMusT
JHMCKOHTOB HPOLICHT € TEKYLIMs [Ta3apeH MPOLEHT Ha JOXOJHOCT (IIPear TaHbYHO o0JiaraHe) a Ipu HeOOXOAUMOCT H
B CIIy4auTe, B KOMTO TOBa € MOAXOMAIIO, C& B3eMAaT NPEABUA W JAPYIH CHEUU(UYHHM PUCKOBE, XapaKTepHH 3a
3abIDKEHUETO (11acuBa).

(i) I'apanyuu

IIpoBu3uy 3a rapaHIy ce MPU3HABAT KOTaTO CHOTBETHUTE NMPOIAYKTH U yCIyru ObaaT peanusupanu. [IpoBususra ce
0a3upa Ha ucropuueckara MHGOpPMAIWs 32 NPEISBEHU TapaHIUH, KaTO ce OTYMTA M edekra OT BEepOSITHOCTTA 3a
BB3HUKBAHETO Ha OBICIIN TAKUBA PA3XOIH.

(ii) Ilpecmpykmypupane

[IpoBu3us 3a pa3xoIu MO NPECTPYKTYPUPAHE CE MPU3HABA Korato J[pyxecTBOTO HMa 0100peH moapodeH GpopMalcH
IUTaH 3a IPECTPYKTYPUPAHE, U MPECTPYKTYPUPAHETO € 3all0YHAJIO0, WK ¢ 00sABEHO myOinyHO. bpaemu oneparuBHU
pas3xoJu He ce MPOBU3MPAT.

(iii) Ilpoeu3uu 3a 6v3cmanosasane Ha mepena

CeriacHO MyONMKyBaHATa TOJNMTHKA 32 OKOJHA cpela Ha JIpy)KeCTBOTO M CHOTBETHHTE 3aKOHOBH H3WCKBAHHUS,
MPOBU3UH 33 B3CTAHOBSBAHETO HA TEPEHA 110 OTHOIICHHE HA 3aMbpCEHATa 3eMsI U CBBP3aHUTE C TOBA Pa3XOJH, CE
MPU3HABAT KOTaTO 3aMbPCSIBAHETO € Bh3HUKHAJIO.

(iv) Obpemensnsauiu 002060pu

IIpoBu3us 3a 0OpeMeHsBAIIM JAOTOBOPH CE NMPU3HABA KOraTO OYaKBAHWTE MKOHOMHUCCKHU MOJ3U 3a J[pykecTBOTO
MPOM3THYAIM OT JIOTOBOPA, Ca TMO-HUCKH OT pa3XOJuTe KOMTO HE MOrar jga ce u30erHar, 3a Ja ce IOKPHUST
3aIb/DKEHHUATA TIPOU3THYAIIM OT H0roBopa. [IpoBu3MATa Ce W3YMCIIsIBA KaTO HACTOSIIA CTOMHOCT Ha MO-HHCKATa OT
JIBETE BEIMYMHHU — OYAKBAHH PA3XOJH 3a MPEKPATsSBaHe Ha OrOBOPA MM OYAKBAHH HETHH Pa3XOJd B Pe3yiTaT Ha
MpoIb/DKaBaHe Ha IoroBopa. [Ipeau aa ce HAYKMCIIM MPOBU3MS 32 OOpPEMEHsBAIIl J0r0BOp, [pyKeCTBOTO MpU3HaBa
BCHYKH 3aryou OT 00e3I[eHKa Ha aKTHBH, KOMTO Ca CBBP3aHHU C TO3H JIOTOBOP.

(1) Mpuxoau

(i) Ilpooaodenu cmoku

[Mpuxomure OT mpojaxk0a HA CTOKU C€ OLCHSABAT MO CIPaBEAJIMBAa CTOMHOCT HA HACPEI[HATA IMPECTAlMS WU
B3€MaHETO, HETHO OT BbPHATH CTOKH M CTOWHOCTHH OTCTBIIKH, THPTOBCKH OTCTBHIKH M HAaTypaiHu padatu. [Ipuxon
OT mpojaxba Ha CTOKU ce mpu3HaBa B OTyera 3a JOXOIUTE, KOraTo 3HAYMTEIHA YacT OT PUCKOBETE M MOJ3UTE,
MIPUCHIIU Ha COOCTBEHOCTTA, CE MPEXBBPIIAT HA KYITyBaya; CyMaTa Ha MPUXOa MOXKE HAJICKTHO Ja ObJie OLICHCHA U
€ BEPOSATHO MKOHOMHYECKHUTE ITOJI3U CBBP3aHM ChC CACIKaTa Ja CE MOJydaT OT HPEANPHITHETO; HAIPaBEHUTE
pasxoad ¥ BB3MOXKHOTO BpPBIIAHE HAa CTOKHM MOXE HAJCKIHO Ja ObJC OLECHEHO, W KOraro HsAMa MOCJICIBAIIO
MPOIB/DKABAIIO YUACTUE B YIIPABICHHETO HA CTOKHTE.
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3. 3HaYMMM CYETOBOIHH NOJUTHKH, NPOABKCHUE

(ii) Yenyeu

[IpuxoauTte OT U3BBPIICHA YCIYTH CE OTYUTAT B OTUETA 32 JOXOIHUTE IPOIIOPIIIOHAIHO Ha eTara Ha 3aBBpPIICHOCT
KbM JlaTaTa Ha OanaHca. ETambT Ha 3aBBPIICHOCT CE OMpENeNs KaTO CHhOTHOIICHHE HAa YacTTa HAa Pa3XOAUTE IO
JIOTOBOPA, HAITPABEHU 3a U3BBPIICHATA I0 MOMEHTA pab0Ta KbM MPEIBUACHUTE OOIIH Pa3X0.IH IO IOTOBOPA.

(iii) Cmpoumennu 0ozo6opu

B MoMmeHTa B KOITO, pe3ynTara OT JaJieH JOrOBOP 3a CTPOUTEIICTBO MOXeE Ja Objie HA/ISKIHO OLICHEH, IIPUXOAUTE U
pa3xoJuTe ce MpU3HABaT B OTYETA 3a JOXOJHUTE MPOMOPLUOHAIHO CIPSIMO €Tala Ha 3aBbPIICHOCT Ha JIHHOCTTA 10
JqoroBopa. ETanbT Ha 3aBBPINEHOCT ce OMpeessl Ype3 NPOBEPKH OTHOCHO CBBbpIIeHaTa padoTa. Beska ouakBaHa
3ary0a 1o JJOroBopa ce OTYMTA BeJHAra B OTYETa 3a JOXO/UTE.

(iv) IIpuxoou om naem

IIpuxoau ot HaeM ce npusHaBat B OTyera 3a JOXOAUTE Ha 0a3a JTMHEHHMS METO]] 32 BPEMETO Ha MPOIABIKHTEIHOCT
Ha JIM3UHT0BHs 1oroBop. [ToixyueHure nonsu ce nmpuzHaBar B OT4eTa 3a JOXOANUTE KaTo Hepa3eliHa 4acT OT OOLIUTe
JIM3UHTOBH PUXOJIH.

(M) Iamanus Mo JIM3MHIOBH A0T0OBOPH

[Tmammanus Mo eKcIuToaTauoHeH JIM3UHT ce mpu3HaBat B OTdera 3a JOXOoAWTe Ha 0a3a JIMHEHHUS METOJ 32 BPEMETO
Ha NPOABIDKUTEIHOCT Ha IM3UHTOBHSI ToTOBOP. [lonydeHrn BbHIIHY MOJI3H ce Mpu3HaBaT B OTueTa 3a J0XOJUTE KaTo
HepasJIelTHa YacT OT OOIIUTE JIM3UHTOBH PAa3XOIH.

MUHUMATHUTE JIM3UHTOBU BHOCKH 110 ()MHAHCOBO-O0BBP3aHU JIM3UHTOBU JJOTOBOPH, CE OTPa3siBaT Kato ()MHAHCOBH
pa3xoly U HaMaJIsIBaHE HA HEYPEACHUTE 3aAb/DKeHUs. DUHAHCOBUTE PA3XOAU CE paslpeneisaT KbM BCEKU MIEPUO] 32
BPEMETO Ha JIM3MHIOBUA CPOK, TAaKa Y€ Jia CE IMOCTUTHE IOCTOSIHEH NEPUOJMYEH JIMXBEH IIPOLICHT, HA OCTaThKa OT
3abJKEHUETO. lloTeHUManHUTe JIM3UHIOBU IUIAIIAHMS, C€ OTYMTAT, KAaTO C€ HalpaBU OTHOBO MpELEHKa Ha
MHHMMAJIHUTE JM3WHIOBM IUIAIIAHMS 34 OCTAThYHMA CPOK HA JIM3WMHIA, KOraTo KOpEeKIMsATa I0 JIM3UHIa €
MIOTBBP/CHA.

(H) PUHAHCOBM MPUXOIH U PA3X0IH

dunaHcoBuTe mpuxoau W pasxoJu BKIIOYBAT IMPUXOJU OT JIMXBU IO HMHBECTUPAHU CPCIACTBA,B MNPUXOAU OT
TUBUICHTH, Te4anda OT Mmpomax0a Ha HaJWMYHH 3a NMpojakOa (MHAHCOBH AaKTHBH, NMPOMEHH B CIIpaBEIJINBaTa
CTOMHOCT Ha ()MHAHCOBU aKTHBM OTUMTAHMU IO CIPABEIUINBA CTOMHOCT, KOraTo MPOMsHATA CE OTYUTA KaTo mevanoda
win 3aryba, ¥ medanba OT OIepalyM B UyKAECTpaHHA BaimyTa. IIpmxon OT JMXBH ce NpU3HABa B MOMEHTa Ha
HauYUCISIBAHETO My IO METOJla Ha eeKTUBHATa NrxBa. [Ipuxox oT AMBUAEHTH ce NMpH3HAaBa Ha jJaTara, Ha KOSATO €
YCTaHOBEHO MPaBOTO Ha J[Py)KECTBOTO Ja MOJIy4YH IIJIAlIAHETO, KOSTO B Cydash Ha KOTHPAHW/THPIYyeMH LICHHH
KHUJKA € JlaTara, Clie/l KOATO aKIMUTE cTaBaT 0e3 IpaBo Ha I0JTy4aBaHe Ha MOCIIEAHUS JUBUICHT.

OUHAHCOBH Pa3xXOJM BKIIOYBAT Pa3sxXOJM 3a JIMXBU MO 3aCMH, Pa3XOJ B PE3YNTAT HA YBEIHYCHO 3abIKCHHUE,
CIIEICTBHE Ha NpUONIKaBaHe ¢ eJUH IIepUOZ Ha JlaraTa, ONpeiesieHa 3a pealu3upaHe Ha IPOBH3UATA, 3aryOH OT
oliepalii B Yy)XKICCTpaHHA BalyTa, IPOMEHH B CIIpaBeJIMBaTa CTOMHOCT Ha ()MHAHCOBH AaKTHBH OTYHTAHH IO
CIIpaBeIUIMBa CTOMHOCT, KOraTro MPOMsHATa Ce OTYMTAa KaTO Hevanda WM 3aryda W oOesleHKka Ha (UHAHCOBU
AKTHUBH. BCHUKM pa3sxo/M MO IUTATHMH JIMXBH 110 3a¢MH C€ IPU3HABAT KaTo redanbda WK 3aryda KaTo ce M3I0J3Ba
MeTo/1a Ha e(heKTUBHUSI JINXBEH MPOLICHT.
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(o) Janbum BbpPXy nevaJjidoara

Pasxonure/mpuxoaure OT JaHBIM BHPXY INedandaTa BKIIOYBAT TEKYII M OTCPOYEH AaHBK. JJaHBK BhpXy meuanodaTa
ce MpU3HaBa B OTUETA 3a JOXOJUTE, OCBEH aKo HE € CBBbP3aH ChC CTaTHU, KOUTO C€ OTHACAT JUPEKTHO B KaluTaja,
KaTo B TO3HU Clly4yail JaHbKBT CBILO CE IPEACTaBs B KaluTaa.

Tekynmmar AaHbK € OYaKBaHOTO MAHBYHO IUIANIAHE BBPXY obOJlaracMara medyayida 3a TOAMHATA, IpPUIaralKu
JMAHBPYHHUTE CTAaBKH B CHJIa KBM JIaTaTa Ha M3TOTBSHE HAa CUETOBOIHUS OaaHC.

OTCcpoUeHHAT AaHBK € U3YMCIICH KaTo Ce M3I0JI3Ba OalaHCOBHSI METOJ] HAa TACHBHUTE, KATO C€ OTHACS 32 BPEMEHHHTE
Pa3IIMKK MEX/y TEKyIlaTa CTOWHOCT Ha aKTHBHTE W MACHBUTE 3a LIEINTE HAa CYETOBOJHOTO OTYUTAHE U 3a JAHBYHU
nenu. He ce oTuuTar ciegHuTe BpEMEHHHU pa3IMKH: MOJIOKUTEIHATA pEmyTalMs HEeNpU3HaTa 3a JAHBYHU LIENH,
3aIpUXO0JK/IaBaHe HA aKTHBU U MAaCHBH, KOUTO HE 3acAraT CYETOBOJHATA WM JaHbYHATA Iedanda, KakTo U pa3sIuKu
CBBP3aHU C MHBECTHUIIMH B JBIIEPHU APYXKECTBa JO CTENEH, 3a KOSITO Ce OYaKBa, 4e HAMAa Ja C€ CTOPHHUpAT B
npensuauMo Obrenie. PazmepsT Ha oTcpodeHHs AaHBK ce 0a3upa Ha OyakBaHATa pealu3alud Ha OanaHcoBaTa cyma
Ha aKTUBa WM [1aCHBa, NPHJIAaraiky JaHbYHA CTaBKa, IPHETa KbM MOMEHTA Ha ChCTaBsiHE Ha OaylaHca WM TE3H,
KOWTO CE OYaKBa Aa ObJaT B CHIA CIIE]| Hesl.

OTcpoqu JAAaHBYCH AKTUB CC IpU3HAaBa CaMO 0 pasMepa, O0 KOHTO € BCPOATHO a Bb3HUKHAT 6’B,H€H.II/I JaHBYHHA
neqan61/1, Cpelly KOUTO MOTaT Aa CC MPUXBAHAT HCU3IOJI3BAHU NJAaHBYHU aKTHUBH. OTCpO‘IeHI/IHT JaHBbUCH aKTHUB CC
HaMaJisgBa 00 pa3Mepa, 10 KOMTO 6’I),HGHIaTa HMKOHOMHYECKA U3roaa rnoBe4ye HE € BEPOATHO Aa 6’])}_'[6 pcain3upana.

IIOITI)J'IHI/ITCJ'IHI/IHT JaHBK, KOUTO mponsTruyda OT pasnpeACIIHETO Ha AWMBUACHTU CE€ OTYMTAa B MOMCHTA, B KOUTO
BB3HHUKBA 3aIbJIDKCHUCTO 3a M3IIJIAINaHC Ha CbOTBECTHUA JUBHUICHT.

(m) CexTopu

CeKTOophT € pasrpaHHMYMM KOMIIOHCHT Ha J[py»KeCTBOTO, KOHTO € aHra)kKHpaH WU B MPEJOCTaBsIHE HA CBbP3aHU
MPOAYKTH WK yciuyru (OM3HEC CErMEHT), WM B IPEJOCTaBIHETO HA MPOAYKTH WIA YCIYIH B pPaMKUTEC Ha
ornpeeieHa HKOHOMUYECKa cpea (reorpadcku CerMeHT), U KOWTO € IPeMEeT Ha PUCKOBE U Bb3BPBINAEMOCT, KOUTO
ca pa3IM4yHU OT Te3HW Ha Apyrute cermMeHTH. OCHOBHUAT (IbpBHYHUS) (popmar Ha J[py)KecTBOTO 3a OTYUTAHE 110
CEKTOPH € OCHOBaH Ha OM3HEC CEKTOPUTE.

() Aoxo00 na akyusn

JIpy’KecTBOTO TpejcTaBsl JaHHM 32 OCHOBHHU JIOXOAW Ha aKLMS WM JIOXOJAW HA aKLUs C HamajJeHa CTOHHOCT 3a
oOnKkHOBeHNTEe cH akuud. OCHOBHHMTE JOXOAM Ha akiMs Cce M3YMCIBAT KaTo IevyajnbaTa WM 3arybara
pasmpenensieMa KbM OOMKHOBEHHTE aKIIMOHEPH CE pa3zeiy Ha CPeIHOIpETErJeHus] Opoil Ha OOMKHOBEHM aKIMK Ha
JpyxecTBOTO TIpe3 To3u mepuoj. JloxoJ Ha akuus ¢ HamajeHa CTOHHOCT ce OmpejeNs 4Ype3 KOpHrHpaHe Ha
mevanbaTa wim 3arybarta pasmpenensieMa KbM OOMKHOBEHHTE AaKIMOHEPH M CPETHOIIPETErJieHHs Opoil Ha
OOMKHOBEHUTE akIuu Ha J[py>KeCTBOTO Ipe3 TO3M MepHoA. J[oxoan Ha akius ¢ HaMalleHa CTOMHOCT ce Ompenens
ype3 KOpuUrupaHe Ha Inedanbara wiaM 3arybara pasmpenensieMa KbM —OOWKHOBEHHWTE aKLHMOHEPH U
CpeAHOIIpETerNIeHNsI Opoii Ha OOMKHOBEHHTE aKIMU 3a €(PEeKTUTE OT BCHUYKHM NOTCHIMATHU OOMKHOBEHH AKIUH C
HaMaisBalll JI0XOAa Ha akuus e(eKT, KOMTO BKIIOYBAT KOHBEPTUPYEMH OOJNMTanuM M ONIMU BBPXY aKIHUH
Ipe/IocTaBeH! Ha paOOTHHUIUTE

CITy)KHUTEJIUTE.
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4. OnpefensiHe Ha clIpaBeJIMBU CTOHHOCTH

I'pynoBuTE CUETOBOAHN MONUTHKH W OIOBECTSABAHMS M3HCKBAT ONPEEIITHETO Ha CIIPABEUIMBU CTOMHOCTH KAaKTO 3a
¢uHAHCOBHTE, TaKka M 32 HE(PUHAHCOBUTE aKTHBM M INacuBu. CrpaBeIIMBUTE CTOMHOCTH ca OWIM ONpEnelsHH 3a
LeJIUTE Ha OIlEHKaTa W/WJIM OIOBECTABaHMUATA Ha 0a3ara Ha IIOCOYCHUTE I10-107y MeToau. Kpaero e HeoOXxoaumo,
JIOBJIHATENIHA WH(QOpManus OTHOCHO HalpaBEeHUTE NPEANOIOKEHHS TP ONpPEeTHETO Ha CIIPaBeJIMBHTE
CTOMHOCTH € OIMOBECTeHA KbM OENeKKHUTE Ha CHELU(PUYHNTE AKTHBU U ITACUBH.

(i) Umomu, mawiunu u coopvicenus

CripaBeyIMBUTE CTOWHOCTH HAa MMOTH, MAlllMHU M ChOPHKEHUs, npunobutu npe3 2003, ce mpu3HaBar B pe3yaTara
Ha HaIlpaBEeHU OICHKH IT0 MA3apHU IIEHU OT cepTU(UIMPAHH KBATU(PHUIUPAHN OLCHUTEIH.

(i) Hneecmuuuu ¢ Kanumaioeu u 0va208U YEHHU KHUMCA

CripaBeUIMBUATE CTOMHOCTH Ha (PMHAHCOBUTE aKTUBH, OTYUTAHU IO CIPABEIINBA CTOMHOCT B Iieyaioara u 3arybara,
1 (UMHAHCOBM aKTHUBH, HAJIMYHH 32 MMPOAaX0a, ce ompeaessT Karo ce pedepupa KbM TAXHATa ThPryema IieHa KbM
narara Ha OajaHca.

5. CexTopu

HNudopmanusara mo ceKTopu € MmpeicTaBeHa crpsMo Ou3Hec cekropure Ha [pymara. PopmarhT ce OCHOBaBa Ha
BBTpEIIHATA YIIPaBICHCKA CTPYKTypa Ha ['pymara.

BrTpernHocekTopHOTO IIEHOO0pa3yBaHe ce olpe/esis Ha 6a3a MUpEeKTHA Bph3Ka KyITyBad-IpoIaBad.

dunaHcoBuTe peE3YITATH 3a CbOTBETHUA CCKTOP, AKTUBUTC U MACUBUTE BKIHOYBAT CbOTBETHUTE CYMU, KOUTO MOTaT
TUPEKTHO Jia ce OTHecaT 3a JaJeH CEKTOp, KAKTO M Te3H, KOUTO Morar Ja ObIaT pa3smpelelieHH Ha pa3yMmHa 0asa.
AKTUBUTE U TTaCHBHTE, IPUXOINTE U PAa3XOIUTE, KOUTO HE Ca pa3mpeesICHH BKIIOUBAT PEIyTalusl, MAILIUHCTBEHO

ydacTue, 3a€MUTC U CBbP3aHU C TAX pa3xodu, JaHbYHUTC aKTHUBU U [MIACUBU.

Kanuranosure pa3zxoau 3a OaJi€H CCKTOp MHNpeACTaBIsIBAT OGIIII/ITC pazxoau HalpaBCHU MNpe3 Imepuoja C 1l
HpI/IHO6I/IBaH€ Ha aKTUBHU, KOUTO CC OYaKBa Ja 6T>,HaT H3I0JI3BAHU IMOBEYEC OT €ANH MCPHUOI.

bu3znec cekmopu
I'pymnaTa BKIIIOYBaA CIIETHUTE OCHOBHU OM3HEC CEKTOPH ciell IpeodpazyBaHeTo upe3 BimuBaHe mpe3 2016 .:
Xomenuepcmeo. XOTeIMepCTBO U PECTOPAHTHOPCTBO

,ZIpyzu. I/I3B”prHBaHe Ha KOHCYJITAHTCKHU YCIIYTHU, CACIKU C HCABUKUMU UMOTH, YIIPABJICHUC HA HEABUKUMU UMOTU U
Ap.

TI'eozpaghcku cexmopu

Benuku CCKTOPpHU C€ HaMUpPAT U U3BbPIIBAT I[eﬁHOCT Ha TCPUTOPUATA HA BLnrapI/m.
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