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KnrouyoBa nHdopMaLma 3a MHBECTUTOpa

To3u AOKYMEHT MPeAOCTaBs KaYoBa MHGPOPMaLUUS Ha MHBECTUTOPUTE OTHOCHO AOroBOPHUSI (poHA. ToBa HE € MapKETUHIOB

matepuan. Tasm nHgopmaums ce u3nckBa Mo 3aKoH, 3a Aa By MOMOrHe Aa pasbepete ecTecTBOTO U PUCKOBETE, CBbP3aHU C

MHBECTMPAHETO B TO3M ¢oHA. [pernopbuBame Bu ga ro npoyeTeTe, Taka ye 4a MOXeETe Aa B3EMETE UHPOPMUPAHO peLieHne
Aanu aa uHBecTupare.

AorosopeH ¢poHa KanMmaH Makc
ISIN: BG9000012054, EMK 131572114
KonekTuBHaTa MHBECTULMOHHA CXEMa ce ynpasisdaBa OT
Ynpasnsasawo apyxectso “KanmaH AceT MeHnaxmbHT” Al, EMK 131126507

Llenm " MHBeCTULUMOHHA NOJIMTUKA

e [oroBopeH ®oHA "KanmaH Makc” crnefBa arpecMBHa WHBECTUUMOHHA MONUTMKA M € NpefHa3HayeH 3a
MHBECTUTOPU, KOUTO TbPCAT peanmsnpaHe Ha BMCOKa AOXOAHOCT Ha OCHOBaTa Ha KanuTanosu ne4vyanbu.

e [opTdennbT Ha AOroBOpHUS (OHA Ce CbCTOM OCHOBHO OT aKUWM eMUTUPaHM OT 6bArapCKyM KOMMaHWM,
TbpryBaHu Ha perynvpaHu nasapu B Penybnuka Bbnrapus. [JoroBopHMAT OHA LWe MHBECTMPa U B LIEHHU
KHMXa C (uUKCMpaH [J0X0o4 KaTo: AbpXaBHW LEHHU KHUXA, KOPMopaTuBHM ob6nuraumm, OB6LMHCKK
obnuraumm un T.H. OCHOBHa ULeN Ha MHBECTUUMOHHATa MOSIMTMKA Ha AOroBopHMS (OHA e CBbp3aHa C
MOCTUraHe Ha YCTOMYMB PbCT Ha CTOMHOCTTA Ha UHBECTUUMUTE Ha doHaa C uen HapacTBaHe Ha LieHaTa Ha
eaviH aan.

e 3a nocTMraHe Ha MWHBECTMUMOHHMUTE LENM We Cce npuaara cTpaTernsa 3a aKTUBHO YyMpaBieHWEe Ha
noptderina Ha ¢poHaa.

e lVHBecTMTOpUTE MoraT Aa 3aKynyBaT WM Aa NpeasBsBaT AsfioBeTe cUM 3@ o6paTHO M3KynyBaHe BCEKM
paboteH aeH ot 9:00 po 16:00 yaca ype3 nogaBaHe Ha NMCMEHA NOpbYKa.

e ®OOHADLT HE e pa3npenensn AMBMAeHTU. MeyanbaTa ce peMHBECTMPa KaTo yBenMYaBa HeTHaTa CTOMHOCT Ha
aKTMBUTE B NOJi3a Ha MHBECTUTOpUTE.

e ®OHABLT He e 06Bbp3aH C MHBECTULMWN B ONpeaesieH CEKTOP Ha MKOHOMMUKaTa Unun reorpadCcku permoH.

e [lpaBunata Ha ¢oHAa MNO3BONSBAT NpuiaraHe Ha MNOAXOASLM CTpaTerMm U TEXHUKM 3a npepnasBaHe oT
nasapeH, BanyTeH W Apyrum puckoe (“xemxupaHe”): caenkm c onuumu, droYbpCcU, cyanoBe W Apyru
aepusatn. Caenkute C AepuBaTM Ca CBbp3aHM C pasfiIMiHM M MO-BMCOKU PUCKOBE, OTKOMKOTO Mpu
TPaAUUMOHHUTE MHBECTUMUMMK. HAMa curypHoCT, Ye nofobHWM caenku U TEXHUKU, ako 6bAaT OCbLUECTBEHM,
e 6baaT ycnewHu.

e [IpenopbKa: Bb3MOXHO € TO3u (poHA Aa HE € MoAXOAsl 3@ WHBECTUTOPU, KOUTO M1aHUPAT Aa UITEr/IaT
cpeacTBaTa cu B paMKkuTe Ha 1 rogmHa.

PuckoB npodusi n Bb3BpPbLLAEMOCT
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Bb3BPbLLAEMOCT Bb3BPbLLAEMOCT

e YKasaHaTa pMCKOBa KaTeropus n AOXOAHOCTTa HE Ca rapaHTMpaHW U € Bb3MOXHO Aa NPeTbpnsaT NpoMsHa.

e [JloroBopHUAT doHAa nHBectnpa Ao 90% oT akTMBuTe cu B akumm u o 30% B obnuraumun. [OroBOpHUAT
¢oHA noeMa BUCOK WHBECTULMOHEH PUCK, TbiA KaTO MHBECTUpPA MNPEMMYLLECTBEHO BbB BMCOKOPUCKOBMU
aKTMBM, nopaaun Koeto hoHABLT MoXe Aa 6bae oueHeH ¢ 6 Mo ckanaTta Ha uHaAnkKaTopa.

e Han-HuckaTa kaTeropus He npeacrasnsisa 6e3pnckoBa MHBECTMLNS.

e CTOMHOCTTa Ha aKuMuTe M AOXOAbT OT TSAX MOraTt ga ce MOHMXaT, nedyanbata He € rapaHTMpaHa u
MHBECTUTOPUTE MOEMaAT pUCKa Aa HE Bb3CTAHOBAT MHBECTUUMUTE CU B MbJIHUA U pa3Mep. MIHBecTuuunTe B
[OroBopHust GoHA He ca rapaHTMpaHu OT rapaHumoHeH ¢oHa. MpeaxogHuUTe pesynTaTM OT AEMHOCTTa
HsIMaT Bpb3Ka C 6baelinTe pesyaTaTn Ha KONeKTUBHaTa NMHBECTULIMOHHA CXeMa.

PuckoBu d)aKTOpM, OTHOCMMM KbM AEHHOCTTa AOroBOpPHUA d)OHﬂ, KOUTO He ca obxBaHaTn oT nHankKartopa.

e JIMXBEH - PUCKBLT MPOMEHWUTE B MasapHUTE JSIMXBEHM MPOLEHTU Aa Ce OTPa3sT Heb6naronpusTHO BbpXy
[oxoZla UM CTOMHOCTTa Ha akTMBUTE Ha DoHAA;

e KpeauTeH - pUCKbT EMUTEHTHT Ha AbATOBM LEHHU KHUXA U MHCTPYMEHTU Ha MapuyHWs nasap, CbOTBETHO
nvueTo npegoctaBuno obesnedyeHwe, ga 6bae B HEBB3MOXHOCT Aa M3MbJHUM CBOUTE 3aA4b/IKEHMSA, B
YacTHOCT Ja U3NnaTh HaBpeMe raBHUUaTa U/ AbIKUMUTE NINXBU;

e JIMKBUAEH - PUCKBLT MPU ONPeAENEHMN YCIOBUS Aa Ce OKaxxe TPYAHO UM HEBB3MOXHO Za 6bAaT NpoAadeHm
nputexasaHu oT ®oHAa LLEHHW KHWMXKA UM MHCTPYMEHTU Ha NapuyHUS nasap Ha NpueMnnBa LeHa;

e PuckoBe OT M3MoJSI3BaHEe Ha AepuBaTy;

e [lpyrn puckoBe: NOJIMTUUYECKN PUCK, AaHBUYEH PUCK, ONepaTUBEH PUCK, YNPaB/IEHCKM PUCK.



Takcu Ha goroBopHusa ¢doHa

APMAN
Max

MocoyeHUTe Takcu ce M3MNOoN3BaT 3a MNOKPUBaAHE Ha pas3xoauTe 3a YNpasB/IEHWMETO Ha A0roBOPHUSA d)OH/J,,
BKJIIOUMTE/IHO pasxoauTe 3a MapKeTUHr U rnpeanaraHe Ha aganosete My. Te3u pasxoaum BOAAT A0 HaMangBaHe

noTeHuMasna 3a pacTtex Ha BallaTta MHBeCcTuuunA.

EAHOKpaTHM TaKCHU NpU NoKynka/o6paTtHo
U3KynyBaHe

Takca 3a nokynka 0,10%

Takca 3a 06paTHO M3KynyBaHe 0,10%

TakcuTe 3a nokynka W o06paTHO W3KynyBaHe ce
BK/IIOYBAT B LIEHWUTE 3a MOKYyMKa 1 06paTHO U3KyMnyBaHe,
KouTo ¢oHABLT 06sBsABA M Ce 3annawart npsko oT
MHBECTUTOPUTE.

Pa3xoau 3a cMeTKa Ha akTMBMTE Ha oHAaa 3a
roavHa

Bb3HarpaxaeHue Ha

yNpaBasBaLLOTO APYXECTBO 0,72%

Apyru onepaTtnBHM pasxoam 2,00%

060 onepaTMBHM pasxoam He noBeye oT 10%

PasxoauTe 3a cMeTKa Ha akTuBWUTe Ha oHAa 3a roanHa
KOCBEHO ce noemaT OT BCUYKN MHBECTUTOPU

Pe3ynrtaTtv oT npeaxoaHn roaMHu

TakcuTe 3a nokynka v obpaTHO M3KynyBaHe ca
NMpoOUEHT OT HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha
eAVH ASN KbM [ieHs Ha onpeaensHeTo 1.

CTonHoCcTTa Ha onepaTMBHMUTE pasxoaum ce
n3uncngasa kKato % OT rogvwHaTta cpejHa HeTHa
CTOMHOCT Ha aKTMBWUTE Ha WHBECTULMOHHOTO
OpYXecTBO W ce npoMeHs kaTto abcontoTHa
cTtonHocT. B “[pyrn onepatueBHuM pasxogn” ce

BK/IIOYBAT  Bb3HarpaxiaeHve Ha  bHaHkaTa-
fenosuTap, Takcu  Ha  MHBECTULMOHHMTE
nocpeaHuun, 6opcata, LleHTpaneH paenosuTap,

Takcu 3a Haa3op Ha KOH v ap.

JonbnHutenHa nHdopmaumsa 3a pasxoamTe Moxe
na 6bae HamepeHa Ha cTp.42-43 B NMpocneKkTa Ha
¢doHAa, KONTO € AOCTbMNeH Ha www.capman.bg.

e [padukaTa 3a OOXOAHOCTTa npes
120,00% 7 100,10% 110,10% n?)e(gxo,qHM roAVHN WMa orpaqugHa
100,00% - NOMIE3HOCT MNpWM  MNPOrHO3MpaHe  Ha
£0.00% L7 6baelln pesynTtaTtu.
’ e B n3umcneHaTa AOXOAHOCT Ca BKJIOYEHU
60,00% Ivd W rOAMLIHUTE pa3xoAn Ha AOroBOpPHUS
e doHa. [Mpuxoamte OT TakcuTe 3a
40,00% MOKyrnKka u 06paTHO W3KyrnyBaHe ce
20,00% L7 npesexaaTt B MNoJsi3a Ha ynpaB/siBaWoTo
LPYXeCTBO.
0,00% T T T -'. -'. - e [lorosopeH doHA KanmaH Makc
90.00% |~2006 2007 20088 2009 2010 2011 2012 CTapTvpa eMUTUpaHeTo Ha Asnose Ha 5
, = - - - aHyapu 2006 roga.
-40,00% - 8,66% -11,28% -12,57% -3,85% e JloXxoAHOCTTa 3a MNpeaxoaHn roauvHu e
60.00% - -68,44% M34nCsIeHa B NeBa.
-80,00%

MpakTnuecka nHgpopmauma

e baHka-genosuntap: ObegnHeHa Bvnrapcka banka Al

e [JlonbnHuTenHa wuHdopMaumst 3a A0roBopHUA GoHA, BKAOYMTENHO 6e3nnaTHO Komume Ha MpocrnekTa u
nepuoanyHmMTE OT4YeTU, MoXe aAa 6bae nonydyeHa Ha agpec: rp.Codwmsa, yn. Tpy Ywm 8, eT.6, U Ha

WHTEPHET CTpaHuLa www.capman.bg

e JloxoAuTe Ha aKLMOHEpUTE OT CAENKW Mpu YC/OBMATA U MO peda Ha 0B6paTHOTO M3KYyMyBaHe Ha AS/OBe,
KaKTo 1 npu Tbproeus Ha B®B-Coduns He ce obnaraT ¢ AaHbK. [JaHbY4HOTO obnaraHe 3aBUCK OT KOHKPETHU

obcTosATeNncTBa U NOAJEXN Ha NMpoMdaHa.

e Ynpasnseawo Aapyxectso ,KanmaH AceT MeHuaxmbHT' Al obsiBsBa M un3BbpLIBA OMOBECTSBaHe Ha
€MUCMOHHAaTa CTOMHOCT M LeHaTa Ha obpaTHO u3KynyBaHe ABa MbTU CEAMUYHO — MOHeAesHUK U cpsaa Ao
14:00 vaca upe3: YBegomneHue ao Komucus 3a puHaHCOB Haa30p; BbBexpaHe Ha AaHHW Ha WHTEpHeT
CTpaHuMuaTa Ha ynpaBnAsBaLWOTO APYXeCTBO/A0roBOpHUS (OHA, BKIOUYUTENHO, HO He 3aAb/DKUTENHO Ha
MHTEPHET CcTpaHnumnTe Ha BAY/[l/dbnHaHcoBa Meamsi/areHumns.

JorosopeH ¢oHa KanmaH Makc e nonyumnn amyeH3 ot Komucusi 3@ ®uHaHcoB Haaszop N°747-A®/07.12.2005 B Penyb6aunka
bvarapuvsi n nognexwu Ha perynupaHe ot Komucnsi 3a ®nHaHcoB Haa3op Ha Penybnvka bvarapus.

Ynpasnsasaio apyxecrso KanimaH Acet MeruaxmbvHT A e ronyynsio nuyeH3 ot Komucns 3a @uHaHcos Haasop N°124-Y/]
ot 23.07.2003r. B Penybnuka bvarapus v nognexuv Ha perynvpaHe oT Komucus 3a ®uHaHcoB Haazop Ha Penybivka

bwvarapus.

KnroyoBaTta nHpopMaumns 3a MHBECTUTOPUTE € akTyasiHa KbM: 31 ssHyapm 2013 T.
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