MEXAMHEH NOKNAA 3A BEMHOCTTA HA AKLIMOHEPHO APYXECTBOTO CbC CMEUUANHA
WHBECTULUMOHHA LIEN
»V AP DKW KANMUTAM-3"
3A [IEPHOMA (1.01 — 31.03.2011r.

14 Anpwun 2011r.
OBLA UHOOPMALIWA

“U Ap Oxv Kanutan — 3" AACWUU (M Ap Oxu-3" nnu flpyxecTsoTo”) € akuMOHEPHO APYXECTBOTO CbC
crneuMania MHBECTULMOHHA LieN, YMATO AeMHOCT € pernaMeHTMpaHa oT 3akoHa 3a ApyXeCcTeaTta ChC cnedranHa
MHBECTUUMOMHA uen (3[CKHLY) 1 nofzakoHOBWTE HOPMATWMBHW 2KTOBE MO NPUNOXKEHUETO My. ApyXecTsoTo
Habupa CpPeacTsa upes U3AaBaHe Ha UBHHW KHWKa M MHBECTUpa HabpaHuTe CPeAcTBa B HEABMXUMW MMOTU
(CexlopuTU3aLmMa Ha HeaBYKMMY UMOTK). [IPYXECTBOTO € BIMGaHo B TbProeckus peructbp npu Cr'e ¢ pewenve
ot 13.07.2006r.

NMPETNEQ HA AEWHOCTTA NPE3 NEPUOLKA 01.01 - 31.03.2011T.

Cneanure BakHU cbBUTUA ca HacTsNUNK npes nepuoaa 01.01.-31.03.2011r.:

1. loroeopu 3a HaeM

Mpe3 nepwoga 01.01.-31.03.2011 [pyxecTsoTO HE CKNKYBANO HOBM W TMPOMEHANO WNW MpEeKpaTABAnNo
ChlUecTEYBALLW AOTOBOPU 32 HAEM 328 NPUTEXABAHUTE OT HEro MMOTH.

Kem Kpas Ha cbLUA NEpUOa HAMA AbLIMKUMU, HO HENONy4eHW OT ﬂ,p‘ﬁKeCTBOTO HaeMu OT HaemarveriuTe Ha
oTAaaeHuTe Nog Haem oT ,up)')l{eCTBOTO HEABUXWUMI MMOTH.

2. DoroBopu 2a KpeauT

fpea oT4eTHMA Neproa [pyKecTBOTO He € MOMy4aBasno HOBU KPeANTU U @ UBMBLIHABANO B CPOK 3aAbIIKEeHNATa
CH MO ChLUECTBYBALLMTE.

3. MpuaobusaHe Ha KMOTH
Mpes nepuoaa 01.01.-31.03.2011r. JpyxecTBOTO He € Npuaobusano HOBW UMOTK.

4. MNpopax6a Ha UMOTH

Mpea nepwoga 01.01.-31.03.2011r. ve e npogasano UMOTK.

Mpea Centemepyu 2010r. [pyKecTBOTO CKNioMM NpefsaputeneH forosop 3a npopaxfa Ha cobcteenua cu
HEOBWKUM UMOT, HaxodsLy ce B rp. CTapa 3aropa, ¢ aaMuHucTpaTueeH agpec: Gyn. .Cs. Marpuapx EBTUMUA" No
50 (,MmoT 3aropa’). CKMIQYBEHETO Ha OKOHYATENHWA OOroBOp 3a npoAaxba Ha UMOTA 3aBUCK OT MHOXECTBO
YCFOBUA, BKIIOYMTENHO NPOBEX(AAHE Ha 10 AUNUANXDBHC U OCcUrypsiBaHe Ha BaHKoBO guHaHCMpaHe oT cTpaHa Ha
KynyBaua...

Jorosoperata uena sa MmoT 3aropa’ e e pasmep Ha 11,000,000 espo Ges AOC, kaTo CEbpPIaHUTE CbC
CAernkaTa AaHbUyW U TAKCH Ce NoeMaT OT Kynysaya.

KbM [arara Ha TO3Y ACKYMEHT NpouecsT Ha A0 AWNMAXBLHC NpoAbmkasa. Ao caenkarta no npoaaxGara Ha
WMot 3aropa ce uHanusupa, JpyxecTsoTo Lie nony4u NpoAaxdHaTa LeHa B CPoK 80 ABa Mecella oT Aarara Ha
CKMIOYBAHE HA OKOHYaTENHUSA fOroBop.

5. U3BLpLUEHM CTROEMM, PEMOHTH U MOA0GPEHUA HA HEABWKUMUTE UMOTH

[lpes oTueTHUs nepuop [pyXecTBOTO He e WIBLPLIBANO CbLUECTBEHM CTPOEXM, PEMOHTW U NOAOBpeHMA HA
HEABUXUMUTE UMOTH.



JIMKBUWOAHOCT

Kum 31 Mapr 2011r. OpyxecTeoTo pasnonara ¢ paBHOCTOMHOCTTa Ha 1,132 xvn.ne. No cMeTkM B BaHki U uma
B3EMaHUs B pasMep Ha 8 xun.ne.

JpyXecTBOTO YMa A0roBOpeHo dvHaHcupaHe oT Paitdansenbank (Bonrapua) EALl sa Mmot 3aropa B pasmep
£0 9.5 MUNuoMa espo, oT KouTo kbM 31 MapT 2011r. ca ycroeHU 1 Henoraceny 8,700 xvn.espo. YCBOABAHETO Ha
OOMbIHUTENHY CPEACTBA NO TO3U KPEAUT NPUKMIOUN,

JoyxecTBOTO UMa goroecpeHo driHancupaHde oT BAKB ALl 3a onepaTuBHU HYX@au B pasmep A0 1 MUNKOH eBpo,
OT XouTO KbM 31 MapTt 2011r. HAME YCBOEBHM W HEMOTaceHW 3aAbIXEHUs. YCBOSISAHETO Ha cpelcTea No Ta3n
KpeAWTHa NIMHUA € CBC CPoK Ao 20 Hdekemepn 2011r.

KANMUTANOBU PECYPCU

KuMm farata Ha Tosu goknag, M Ap Dxun-3 pasnonara ¢ kanutarn B pasmep Ha npubnusutenHo 26 MKUnuoHa nesa,
KOWTO CUMTaME, Ye & ACCTATBYESH 3a (huHaHCUPaHe Ha TEKYLLUTE RPOEKTU Ha [pyKeCTBOTO.

3a BCEKM OT NPOSKTMTE [IPYKECTBOTO pasrnexaa anTepHaTUeaTa 3a WarpaxaaHe W OTAaBaHe Noj HaeMm Wa
ThProBkY AMOWK (CKNAAOBO-NOTMCTUYHK nnowy 3a WMmot Codusi PuHr) cnpamo eeBeHTyanna npogaxba ua
napuena. B cnyvaurte Koraro JpyXecTBOTe NPeAnoyeTe anTepHaTuBaTa 3a U3rpaxiaHie U OTasaHe fnoj Haem
nopagM TOBA, 4Yé NO NpeleHKka Ha PbKOBOACTBOTO TA € no-Aobpa 3a akuuoHepute Ha JpyXecTeoTo,
OpyXecTeoTo Lie Npaen 3HAMUTENHN KAIMTANOBY Paaxoay 3a CTPOWTENCTEO, KOUTO TO NNaHupa Aa uHaHecupa ¢
BaHKOBY KpeauTy.

OMEPATUBHW PE3YNTATH
3aryBarta Ha JpyxecteoTo 3a nepuopa 01.01 - 31.03.2011r. e 197 xun. ne.

QOcHOBHUTE pasxopK 3a Nepruoga ca 3a NUXEU 1 NPEKU PaIXoau 38 MHBECTHLIMOHHN UMOTH, TeHepupally NpUXoan
OT HaeM ¥ aMopTU3aUMA CbOTBeTHO 472 xun.ne. n 217 xun.ne., oT KOUTO 175 xMn.e. npeacTasnsasaT pasxoau
3a amMopTusauua Ha UmoT 3aropa.

Hama saxHu cubutua, Hactenunu cnea 31.03.2011r., xouto Guxa MOrmU Aa UMaT HeraTueeH eekt sbpxy
chMHaHCOBUTE U ONepaTUBHU PE3YNTaTH Ha JpyKecTBoTO.

OCHOBHW PUCKOBE W HECUI'YPHOCTH

C ornea nriaHoseTe Ha ﬂpyxec:‘raom N UKOHOMUYeCKaTa CUTyauuda B CTpaHarta, ,ﬂpy}I{ECTBO npoaemKaea na
Aperogapa ¢ NoOTeHUWanHW Haemartenu unu Kynysadu aa peanvavpaHe 1a cofcTBEHUTE HA HPY)KECTBOTO MMOTH.
l'lopa,qm ApogvMmKasallara crtardHaya Ha nasapa Ha HegBWKUMW NUMOTKU B B'I:J"ll'aplflﬁ, OCHOBHZT2 HECUIYPHOCT
npoaemnxasea ga Kacae Bbripoca Kora U Npr Kakeu ycnosus Lue 6bae mocTUrHaTO cnopasymeHue 3a gaaeH uMoT,
KOeTO Aa Ma XapakTep Ha TBbpA aHraXUMeHT 32 NperosapALlnuTe cTpaHu.

CKIMKDYEHW FONIEMW COENKW CBC CBBP3AHM NTULA

"CB'bpSaHH nuua" ca nuuaTa, Korato eAHOTO € B ChCTORHME A3 KOHTPOnUpa ApyroTo WNY Aa yNpaxHABa BLpXy
HEro 3sHaJvuTerHo BrAWAHKME Npy B3eMaHe Ha q‘JMHaHCOBM peweHua W pelseHA OTHOCHO BENHOCTTa, B
CBOTBETCTBUE C NPUAOKUMUTE CHETOBOAHW CTaHdapTH.

1. Caernku MEXAY CBBLpP3aHK nuua, CKNoYeHn Npe3 OTYETHUA Aepuoa, KOMTO ca NoBNWANKU CbLIeCTBEHO
Ha (*)HH&HCOBOTO CBhCTOAHWE UMK Pe3ynTaTuTe OT AelHoOCTTa ape3 To3KU nepuon

BanaHcuTe MO CAEMNKW CbC CBbP3aHW NUUAa U ChOTBETHUTE pasxoau W npuxoau kbm 31.03.2011r. uspaseru B
XWI.FIB. ca KaKTo cregea:



CeLp3aHn mMua 31.03.2011r.

3apenkeHue 3a Takca yNpaeneHue Ha akTiey kem CKA 277
BagbmxeHue 3a Takca yrpasrieHMe Ha UMOTH, reHepupatlyM npuxoau oT Haem - CKA 19
Taxca 3a ynpaBneHWue Ha VMOTH, reHepupatLly Npuxoav ot Haem - CKA 16
Mpu3HaT pa3xoa 3a Gpokepcko Bu3HarpaxaeHue, nnareso Ha CKA npes 2009r. 9
BbsHarpaxaeHua Ha uneHoseTe Ha ChbBeTa Ha aupekTopuTe - Cpeneyd EnTbpnpaic EQOO 2
BbsHarpaxgeHua Ha uneHoseTe Ha CbBETA Ha JUPEKTOPUTE - BbNrepubH-AMEpPVKbH

Mpeneptit Mernaxmert EO0 1

2. NpoMeHV B CKNIOYEHW CAEMKM CHC CBLP3aHW NUUa, ONCBECTEHM B NpeduiueH nepuos, KOUTo UMaT
ChUECTEEHO BhshefcTBNe BbpXy (MHAHCOBOTO ChCTOAHUE UMW PE3yNTaTUTe OT AeHHOCTTA Npe3 To3u
nepuoa

Mpe3 neproga 01.01.-31.03.2011r. HAMa NPOMEHY B CKNIOYEHNU GAENKU CbC CBbP3aHn Iua.

AONBMAHUTENHA UHROPMALIUA 3A MBPBOTO TPUMECEYKE HA 2011 T,

a) MHCbOpMaLI,HFI 3a NpoMeHuTEe B CHETOBCOHATA MONWTUKA Npes OTYETHWUA Nepuog, NPUYUMHWTE 33 TAXHOTO
W3BBRLUBZHE U MO KAKLB HAYWMH C€ OTPA3ABAT Ha CbMHaHCOBHFI peaynrar v cobeTBEHUS KANUTanN Ha EMUTEHTA;

ﬂpea OTYETHUA Nepuod He ca N3BbPLUBaHK NPOMEHK B CHETOBOAHATA MONMUTUKE,

6) Mchopmauuﬂ 3a HacTLNUNY OpOMEeHN B MKOHOMUWYECKATA rpyna Ha eMUTeHTa, ako yHacTea B Takaea rpyna

LpyxecTe0To NpUHAANEXU HA UKOHOMUYRCKATA rpyna Ha Bbnrapo-aMepukaHcKy MHBeCTULMOHEH doHp (BAND).
Mpe3a mbpeoTo TpUMeceume Ha 201 1. HAMa HACTLIUNW NPOMEHU B MKOHOMWYECKaTa rpyna Ha JpyxecTroTo,

e) Unchopmauma 3a pesynTaTuTe OT OpraHu3auvioHHu NPOMEHU B PaMKWUTE Ha eMWTEHTA, KaTo npeoBpasysaHe,
npogaxta Ha ApYXecTBa OT UKOHOMUMECKaTa rpyna, anopTH BHOCKU OT APYKECTBOTO, JaBaHe Nnog Haem Ha
VMYLLECTBO, AbMTOCPOYHA UHBECTULIMK, NPeYCTAHOBABAHE HA AeWHOCT

ﬂpea OTYETHMA Nepruo He Ca8 U3BLPLLBAHW OPranusauOoHHN NPOMEHMN,

r) CraHosuLLe Ha YNpasuTestHKWA Oprad OTHOCHO BBL3MOXHOCTUTE 3a peani3auus Ha l'lyﬁﬂMKYBaHM NporHozu 3a
pesyntatute OT TeKkywara cbuHchosa rognHa, KaTo ce OTHUTaT Pe3ynNTaTuTe OT TEKYUlOTO TPUMeceque, Kakio 1
MHCpOpMaU.MS! 3a d)&KTOpMTE u ofcronTencrsara, KOUTO We MNOBAUAAT HA MNOCTUFAHETO Ha NPOrHO3HUTE
pe3yntatm Hal-Manko 3a criegealioTo TpUuMecedne

DpyxecTBoTO He NyBNUKYBa NPOrHO3HK pe3ynTaTu.

A) Januu 3a nuuaTa, NpuTexaBalln Opsako ¥ Henpako Halt-manko 5 Ha ¢To oT rnacoeeTe B 06WOTO chOpaHue
KeM 31.03.2011 r. n npoMeHWTe B NpUTEXaBaHKWTe OT NuuaTta rnacose ot 31.12.2010r.

Cnopea KHAraTa Ha akUMOHEPUTE, KOATO ce BOAKW oT LenTtpanen genoautap™ A kbm 31.03.2011r. akyronepute
Ha [pyXecTROTO, NpUTEXaBalLM NPAKC Wunu Henpsako (no un. 146 ot 3MIMUK) 5 unw noeeve ot 5 Ha cTo OT
aKUMUTE C NMPABO Ha rNAac Ha JpyXecTsoTo, ca KakTo cneasa:



AXLUOHED Aapec Bpoil akuuu % ot Bpoit akumn % oT
kem 31.03.11 rnacoeete B KkeM 31.12.10 fnacoeeTe B

OC koM OC kbMm
31.03.11 31.12.10

Brsirapo-aMepuKkaHcKu Codwus, yn. Lunka 3 980 000 46,67% 980 000 46,67%

VHBECTULUWOHEH hOHA

(BAND)

dpank Jlync baysp 34 Yect Apmu Tpaiien, 165 509 7.88% 165 509 7,88%

Yeiin, MnuHoiic 60184

BLNrepubH-aMepUKEH Cochun, yn. LLnunka 3 140 700 6,70% 140700 6,70%

RPONBPTHA MEHUAXMBHT

(BAMM EQQL) (100%

ABUepHo Ha BAUD)

Maiiken Qelisug 14-15 XemtbH CbpKbh, 124 500 5.93% 124 500 5.93%

XBHEOBPIBP MoweH, MHguaHa 46526

e) [JaHHu 3a aruuMuTe, NPUTeXasaHu OT YNPABUTENHUTE U KOHTPONHW OpraHu Ha emuTedTa kbm 31.03.2011r.,
XaKTO U ApOMeHUTe, HacTenunu ot 31.12.2010r. 3a BCAKO NKULE NOOTASNHO.

Ha npoeepeHoto Ha 27 Maii 2010r. pegosHo roaviuHo obiwo chbpaHue Ha akuMoHepnTe Ge B3TO pelleHne 3a
0CcBOBOXKIABAHETO OT ANMBXKHOCTTA YneH Ha CheeTa Ha AvpexTopute Ha AHHa lNeTpoea Llankosa-bovesa n be
v3bpaH HOB ureH Ha CbBeTa Ha AVpeKTopuTe © MaHgaT 5 roguHn — BenrepubH — AmepukbH ponbpTy
MeHugmeHT EQOL, npepctaensasaH oT AxHa lMeTposa LiaHkoea-BoHesa.

Crnegpawarta Tabnuua Chabpxa MHopMalUKMs 3a YneHoBeTe Ha ChBeTa Ha JupekTopuTe Ha [pyxecTsoTo,
KOWTO NPUTEXABAT MITM CA NPUTEXaBaNK akuvv Ha JpyXecTBOTO Npes USMUHEMNOTO TPUMEeCceUUe.

Wme YneH Ha ynpasutenex Bpoit akuun % oT Bpoit axumu % ot
WNK KOHTPONEH Oprax Kem 31.03.11 rnacoeeve B Kem 31.12.10 rnacoBeTe B
OC KbM OC kbM
31.03.11 31.12.10
BvnrepubH-aMepUKbH Codous, yn. Wunka 3 140 700 6,70% 140 700 6,70%
MPONBLRETY MEHUAMMBHT
{BAMM £00[) (100%
AblyepHo Ha BAUD)
AHHa BoHesa MNpeacraBuTen Ha ynena | 7 500 0.36% 7 500 0,36%
Ha Cl — BANM EOQ[
DaHuena Xanaxuesa Mpepcrasuten Ha unena | 1 226 0,06% 1226 0,06%
Ha C[l — Cpeaey
ExTepnpaiic EOQJ

®) MWHcpopmauma sa BUCAILM CbAeBHW, aAMUHUCTPATMBHK WNM  apbuTpaHW NPOUSBOACTBA, Kacaelu
33bIDKEHVN UMW B3BMAHNUA B pasMep Hal-manko 10 Ha cTo OT coBCTBEHUs KanuTan Ha eMUTENTa; ako obwarta
CTOMHOGT Ha 38AbMKEHUATE UM BIEMaHNATA Ha EMUTEHTa [0 BCUYKY cOpasyBaHU npoussoAcTsa Haaxebpna 10
Ha CTO OT COBCTBEHUA MY KaNWTarn, ¢e NpeacTass uHdiopMauus 3a BCAKO MPOW3BOACTBO NOOTAEMHO

HAMa edcAlM CbASOHW, AaMUHUCTPATUBHW WNU APOUTPEKHW APOW3BOACTBA, KAacaelll 3aablKeHWa unu
B3eMaHus B pasMep Hak-Manko 10 Ha cTo oT cobeTBeHus kanuTan Ha [lpyxecTeoTo.

3) Vinchopmauma 3a OTNYCHATUTE OT eMUTEHT2 WM QT HETrOBO AbLIEPHO APYXECTBO 3aemu, NPefocTaBsHe Ha
rapaHuUMK WKW NOEMaHE Ha 3aabnieHUs oBLUO KbM €4HO TMUE UNW HEroBO SBLUEPHO APYXECTBO, B TOBA YUCIIO
¥ Ha CEbP2AHW MULA C NOCOUBAHE HA XapakTepa Ha B3aWMOOTHOEHUSATA MEXAY EMUTEHTa M NULETO, pasMepa




Ha HeusnnaTeHaTa [MABHMLA, AMXBeH MPOLIEHT, KpaeH CPOK HA NorachAeaHe, pasMep Ha NoeTo 3afblikeHue,
YCIOBUSt Y1 CPOK.

[pyKeCTBOTO HE & OTMYCKANO 33eMU, He € NPeAocTaBANo rapaHuuy U HE € NOemMano 3agbiKeHNA KM Apyri
nKUA © USKNIOUEHWE Ha cbluecTBysaumTe GaukoBu KpeauTw or Paiidaiisenbank, BAKB w 3-roguwnara
obnuraluoHHa emucus, nsgaaeHa npes Mapt 2009r. B pasmep Ha 6,514 xunsagu espo.

Anta LiaHkosEBoresa—""
MpeacTaensisall MaHbiHUTENHUA AUPEKTOP
BAMNM EOOQN



