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1. OPUANYECKHU CTATYT U OBIIIA NTH®OPMAIUSI 3A APYKECTBOTO

»Mocrtctpoit” AJl e ocHoBano mpe3 1970 r. B rp. Codusi KaTo caMOCTOSITENHO NPEAIPUITHE B ChCTaBa HA
Cronancko obenunHenue ,JIbTHH cTpoexu” BBB BPb3Ka ChC 3all0YBALIOTO CTPOUTEICTBO HA ABTOMAruCTpalud B
boarapus.

C Pemenne Ha Coduticku rpanacku ¢ba ot 09.12.1991 npykecTBOTO € perucTpUpaHo mno GuUpMeHo JAeIo
Ne 2765/1991 r. KaTO €THOIMYHO APYKECTBO C OTPAHUICHA OTTOBOPHOCT C ABP’KaBHO UMYIIECTBO ,,MOCTCTpOii”.

C Pemenne na Codumiicku rpancku cpa oT 10.06.1996 r. ,Moctcrpoit” ot Exnommano OO/l e mpeoOpaszyBaHo B
Enronmmano AJl ¢ nppkaBHO UMyIIecTBO ¢ pupma ,,Moctcrpoii” EA/L

C Pemrenne Ha Coduticku rpancku cpg or 11.09.1997 1. apyxecTBOTO € IpernMeHyBaHo Ha ,,MocTtcTpoir” AJ]
B pe3yJTaT Ha MpHUBaTH3aLMs Ha 67 % OT KanuTaja Ha €AHOJINYHOTO APYKECTBO.

JpyxectBoTO ¢ BrmcaHo B Permcrepa Ha myOnmuHHMTE ApykecTBa Ha KomucwusaTta 3a ()MHAHCOB Haa30p C
Pewenne Ne ITp-n Ne 41 ot 17.06.1998 1.

Perucrpupannsat akimoneped kanurtai kbM 30.09.2011 r. e 5 574 700 nB., pasnpenerneH B IOMMEHHH aKIHH C
HOMMHAJIHA CTOMHOCT 1 JIB.

C BrucBane ot 12.05.2010 r. B TbproBckust perucTbp Npu AreHIMs 10 BOMCBAaHUATA € OTpa3eHa INpoMsiHa B
crcTeMaTa Ha yIpaBJeHHE Ha JPYXKECTBOTO — OT JBYCTENICHHA B €IHOCTEIICHHA.

Unenose Ha ChBeta Ha qupekTopute Ha , MOCTCTPOI” AJ] kbM 30.09.2011 r. ca:

1. Opnun ['eoprueB XamKusHKOB

2. "HOBE-AJI-XOJIIUHI™ AZl, EMK 121024920, upe3 MupocnaB Anexcanapos Miues

3. I'eopru SIBopos baxbpmxues

JpyxecTBoTO ce mpencTaBisBa OT M3NbJIHUTENHHMS AUPEKTOp Ha JpyxkecTBoro — OpnuH ['eopruen
XaHKUSTHKOB.

C BrnucBane ot 31.05.2010 r. B TeproBeckus perucTbp npu ATEHLHS O BIHCBaHUATA, kKaTto IIpokypuct Ha
JIPYXKECTBOTO € TocodeHa r-ka KammnHa BenenmnoBa JlykoBa, KOSITO MMa MPaBO Ja TPEACTABISABA JIPY>KECTBOTO
camoctositenno u kpM 30.09.2011 r.

C Pemenue Ne 341 ot 02.03.2011 r. na Codwuiicku anenaTtuBeH Cbl, THProBCKO OTIEJCHHE, 6 CHCTaB MO
THproBcko neno Nel83/2010 r. mo ommca Ha chaa, € O0sSBEHAa HEIUIaTeXOoCmocoOHocTTa Ha ,,MoctcTpoit” All, ¢
onpeneneHa HavanHa gata 30.09.2010 1., OTKPHUTO € MPOM3BOJACTBO TI0 HECHCTOSATEITHOCT, HAJIOKEHU ca OOII 3armop u
BB30paHa BBPXY HMYIIECTBOTO Ha ,,MoctcTpoit” AJl, BKIIFOUCHO B MacaTa Ha HECHCTOATEIHOCTTA. [lo cunara Ha 9.
637, an. 1 or T3 ¢ oTkpHBaHE Ha MPOM3BOJCTBO MO HECHCTOSATCIHOCT CE CIHPAT BCUYKU CHACOHM M apOHTPaKHU
MIPOU3BOJICTBA [0 UMYIICCTBEHU TPAXKAAHCKU M THPTOBCKH JIENa CPEIly IPYKECTBOTO — JUIBKHHUK, C U3KIIOUCHUC Ha
TPYAOBH CIIOPOBE 110 TAPUYHHU B3EMaHMs, KAKTO H IO JIeNIa, 10 KOUTO KbM J[aTaTa Ha OTKPUBAHE HAa IPOHM3BOJCTBOTO IO
HECBCTOATEIIHOCT, U MO KOUTO JPYKECTBOTO — JJIBKHUK € OTBETHHUK, CHJIBT € MpHeT 332 ChBMECTHO Pa3rJICKIaHe
MPESIBEH OT IPYKECTBOTO — JTBKHUK HACPEIICH UCK WJIM HAIPABEHO OT HETO Bh3pakeHUE 3a mpuxsaiiane. [1o cunara
Ha wi. 638, an. 1 or T3 ¢ OTKpHUBaHETO HA MPOU3BOACTBOTO MO HECHCTOSITEIHOCT CE CIUPAT U HU3MBIHUTCIHUTE

MMpOU3BOACTBA CPCIly MMYIIECTBOTO, BKJIIOUYCHO B MacaTa Ha HECHbCTOATCIHOCTTA, C U3KJIIFOYCHUC HAa UMYULIECTBATa 110
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1. 193 ot JlaHbYHO-OCUTYPUTEITHUS TPOLECyaeH KoaeKe. ChC ChIIOTO PEIICHUE ¢ HAa3HAYCH 32 BPEMCHCH CUH/MK Ha
npyxectBoTo MBo Becenunos BemueBcku, ¢ nmpaBomoriusita no wi. 635, an.1 ot Teprosckus 3akoH.

Ha nmpoBenenoTo mepBo chOpanue Ha kpeautopute oT 04.04.2011 r. u ¢ Onpenenenne ot 06.04.2011 r. Ha
CT'C, Toproscko otnenenue, VI-11 cheTaB, ce Ha3HAYW KaTO MOCTOsTHEH CMHINK MIBo BecennHoB BemaeBcku.

Cerimacao um. 635, anm. 1 ot T3, AnpxHHUKET ,,MoctcTpoii” A/l (B HEIUIaTEKOCIIOCOOHOCT) MPOIBIIKABA
NEHOCTTA CH IOJ Haa30pa Ha CHHIWKA, KaTO MOXKE [1a CKIIF0YBA HOBU CHCIKH CaMO CIIeJ NPENBAPHTEIHOTO MY
ChITIaCHE W CHOOPA3HO ¢ 00E3MEUNTETHHTE MEPKH, IOCTAHOBEHH C PEIICHHETO 3a OTKPHWBaHE HA IMPOU3BOICTBOTO II0
HECHCTOATEIHOCT.

KoM HacTosmus MomeHT ,,Moctctpoir” A/l (B HEIIIATEKOCTIOCOOHOCT) € MPENCTABIIIO CIUCHIUTE MO WI. 688
T3 Ha JOUBIHWUTENHO TPEeNsSBEHUTE MPHETH W HENPHUETH B3EMaHHsA HAa KPEOUTOPUTE B IPOU3BOACTBOTO TIO
HeChCTOATENHOCT. ChIUTE ca NpeACcTaBeH! Ipe] cbaa no HecbeTodarenHocrTTa — CI'C, TO, VI — 11 cberaB no 1.4. Ne
2337/2010 r. ¢ monba ¢ BX. Ne 82909/ 21.09.2011 r. u ca Bucanu B TeproBekust peructsbp Ha 27.09.2011 1.

ChriacHO MOHATHITHOTO Pa3BUTHETO HA IPOU3BOACTBOTO, OCIle HACPOUEHO ChAeOHO 3acenanne Ha 21.09.2011
T. C YYaCTHETO Ha CHHIWKA, IIHKHUKA, KPEIUTOPHUTE, YHETO BKIFOUYBAHE MJIM HEBKIIOUBAHE Ha B3EMaHE B CIHCHKA ce
OCIOpPBa, KAaKTO M HANPABUIINTE BB3PAKCHUS KPCIAMTOPH, 32 Pa3IICKAaHC Ha BBH3PAKCHUATA HA KPECIUTOPUTE HA
,Moctctpoi” AJl (B HEIIATEKOCIOCOOHOCT), KAKTO U Ha CTAHOBUINATA HA CHHIMKA.

Ha 06.10.2011 r. ¢chabT IO HECHCTOATENHOCTTA MOcTaHOBU OmpeneneHrne Ha ocHoBanue Wi. 692 T3, ¢ koeto
0/100pH CHHUCHIUTE HA MPEASBEHUTC W MPUCTH B3EMaHUs, NPEIIBCHUTE M HENPUCTH B3EMAaHUs, W3TOTBEHU Ha
ocHoBaHMe wi. 686 Bp.wi. 685 T3, xakto M crnuckiure no wi. 687 T3, cboOpa3HO M3MEHEHHsATa MOCTAHOBEHU C
oco4YeHoTo onpenenenne. ChIUAT € 00siBeH B T'HProBCKUs perucTbp KbM ATEHIMs 1O BrucBaHusATa Ha 24.10.2011 r.
¢ per. Ne 20111024100052.

Ha 14.12.2011 r. me ce npoBene chaeOHO 3acefaHue, Ha KOETO e ce 0OCHAAT CIUCHLUUTE Ha JOIMBIHUTEIHO
MPEIIBCHUTE MPUETH M HENPHCTH B3EMAaHHS B MPOU3BOACTBOTO MO HECHCTOATEIIHOCT, KAKTO M BB3PAKCHHATA Ha
KPEAUTOPHUTE cpemry TAX. KbM HACTOSIIHUS MOMEHT € MOCTBIMIO €IHO Bh3pakeHHe OoT HamuoHanHa arcHIMs 3a

NIPUXOAUTE.

OCHOBHHSAT npeaMeT Ha ,HeﬁHOCT € CTPOUTCIICTBO, PCKOHCTPYKIHA U PEMOHT Ha MOCTOBE W II'bTHU

CHbOPBIKCHUA, NUHIKCHCPUHI'OBA U HAYYHO-U3CJICAOBATCIICKA ,HeﬁHOCT, MOCPEAHNYICCTBO, MOATOTOBKAa U KBaJ’[I/I(l)I/IKaIII/ISI

Ha KaJApH, BbTPCIIHA U BbHIIHA ThbPTOBUSL.

Cenanuiie ¥ aipec Ha YIpaBicHHE:

rp. Codus, m.kx. 1000 yn. "MockoBcka“ Ne 3
Perucrpanuu:

Byncrar 121207124



JbliepHu IpyxecTBa:

,MOCTCTPOI - COOUS” Al (B HEILTATEKOCTIOCOOHOCT)
,MOCTCTPOM - IVIOB/IIB” AJ] (B HeMIaTeK0CIOCOOHOCT)
,MOCTCTPOI - B.ThbPHOBO” A/l (B HECHCTOSTEIHOCT)
,PEJIC PEMOHT” EOO/]

2. 3nayuMu mouTUKHM Ha I'pymara

2.1. ToguieH KOHCOTUAUPAH (PUHAHCOB OTYET

Konconuaupanust ¢punancoB otuet, npukirousaiy Ha 30.09.2011 r. BkirouBa (PMHAHCOBHUTE OTYETH HA
JpyxectBoTto (KomnanusTa- Maiika) M1 HETOBUTE ABIIEPHU MPEANPHUATHS (3a€HO ONPEEIIsIHU KaTto ,,[ pymara”).

ba3za 3a konconudupane

IIpu U3roTBSHETO HA KOHCONUAMPAH (PUHAHCOB OTYET, | pymara oOeqMHSBA WHAMBHIyaTHUTS (PUHAHCOBU
oruetn Ha KomnaHwsta-mMaiika W HEHHHTE OBUICPHH APYKECTBA ,,pell MO pel’ KaTo ChOMpPA CXOAHH MO3UIHH II0
aKTUBH, MTACHBH, COOCTBEH KalUTaJ, IPUXOAH U Pa3XO/IH.

vuepnu opyscecmea

Jpmepan ca npeamnpusaTHaTa, KOHTponupanu oT JpyxectBoto. KoHTpon chIiecTByBa TOraBa, KOTaTo
Jpy’XecTBOTO MMa BIIACTTAa Ja yIpaBiisiBa (PMHAHCOBATa U ONEpaTHBHATA TOJIHTHKA Ha €THO MPEANPUITHE 10 HaYWH,
KOHTO ¥ 1M03BOJISBA /1a U3BJIMYA TIOJ3H OT JeiHOCTTAa My. DHHAHCOBUTE OTYCTH Ha IBIIEPHUTE OPY’KECTBA CE BKITFOUBAT
B KoHconmmupanute (pMHAHCOBH OTYETH OT JaTaTa, Ha KOATO KOHTPOIBT BE3HHUKBA JI0 aTaTa, Ha KOSATO KOHTPOIBT CE
npekpatsBa. CYCTOBOJHHUTE MOJUTHKU HA IBINCPHUTE MPEANPUATHS CE MPOMEHSIT, KOraTo € HeoOXOIUMO, 3a Ja ce
YEeIHAKBAT C MOJUTHKHUTE, IpriIaranu oT JpyxectBoro. B nuanBuayanHuTe ot4eTd Ha J[py»KEeCTBOTO MHBECTUIIUHUTE B
IUBIIIEPHU MPEANIPUATHUS C€ OTYHUTAT 10 CeOSCTOMHOCT, HaMaJIeHa ChC 3ary0u OT 00e3IeHKa.

Cowriacio MCC 27 KoHconmanpany ¥ MHANBUYaTHN (PUHAHCOBH OTYETH KOMIIAHMATA Malika I'yOu KOHTpOJI,
Koraro 3ary0u BiacTTa Jga ympaBisBa (UHAHCOBA M ONEPAaTHBHATA IMOJHTUKA HA MPEANPUITHETO, B KOETO €
HHBECTHPAHO , TaKa Y€ Ja M3BJIMYA [MOJ3U B PE3yaTaT Ha AcHHOCTTA .3ary0a Ha KOHTPOJ MOXKE 13 Bb3HHKHE ChC WA
0e3 mpoMsiHa B aOCONFOTHUTE WIM OTHOCHUTEITHH HUBA Ha COOCTBEHOCT.

OunancoBuAT oTdeT Ha ,,Mocterpoit” AJl M 30.09.2011 r. oOeauHSBA WHAMBHIYATHHUTE OTYCTH HA
CJICTHUTE JBIICPHU APYKECTBA:

- ,.Penc Pemont” EOO/]

[IpenenkaTa 3a U3KIIOYBaHE Ha IBIIEpHUTE HpyxkecTBa ,,Moctcrporr — Codus” AJl , ,,MoctcTpoit — Benmuko
TeproBo” ALl u ,,Mocrcrpoit — IlnoBaus”AJl B koHconmumupanus (GpuUHAHCOB ce 0a3upa Ha NpPaBHU CTaHOBHIIA,
OTHOCHO TPHWJIOKUMOCTTa Ha KPUTEPUHMTE 332 KOHTpoJ, ompexaeneHn B MCC 27 wu c oryien Ha BSPHO M UYECTHO
npezacTaBsHe Ha puHaHCOBOTO cheTosiHME Ha [ 'pynata — ,,Mocrcrpoit” A/l xem 30.09.2011 r.

»Mocterpoii — Codusa” A/l B mpou3BoACTBO M0 HecheToATeNHOCT - HA 25.11.2010 1. Coduiickn

IPaJCKH CHJl € IMMOCTAHOBHJ pPEIICHHE, C KOETO OTKPUBA IMPOW3BOJCTBO IO HECHCTOSTEIHOCT 32
,Moctcrpoii - Codust” A/l ¢ Hauanna qata 30.09.2010 r.

- ,Mocrcerpoii — Beruko TopHoBo” AJl B mMpoM3BOACTBO MO HECHCTOATETHOCT - C pPEIICHHE Ha
OxkpwxeH cpa — Bemuko TepHOBO 0T 24.11.2010 T. € OTKPUTO MPOM3BOACTBO MO HECHLCTOSITEITHOCT 33
,Moctcrpoii — Benuko TepHoBo” AJl ¢ HawanmHa gata 30.09.2010 r. CerimacHo pemenue ot 17.09.2011
r. Ha OC — Bennko TppHOBO € 00siBEHA HECHCTOSTENHOCTTA Ha ,,MocTcTpoil — Bennko TvpHoBo” AJ]

- ,Mocrcrpoii — IlnoBauB” AJl B nmpou3BOACTBO MO HechCcTOsATeTHOCT — c pemenue Ne 301 or
31.05.2011 1., TInOBIUBCKM OKPBKEH ChJ OOSIBH HEIUIATE)KOCIOCOOHOCTTa Ha ,,MOCTCTpOi
[TnoBnuB” Al M OTKpPH MPOU3BOACTBO IO HECHCTOSATEIHOCT, ¢ HadanHa jara 30.09.2010 r.

ITo mpenienka va CpBeta Ha qupekTopure ,,MoctcTpoir” AJ] 3aryOBa KOHTpoJa cH Aa yrpaBisiBa (pHHAHCOBATa

1 Ooni€paTUBHATA MOJMTHUKA HA TPUTE CU ABIICPHU APYKECTBA .

Tpanzakyuu npu KoHconuoayus
[Ipy m3roTBsIHE HA KOHCOJNMANpPAH (PUHAHCOB OTUYET C LIEJN Aa CE IMpeACcTaBy (prHaHCOBA MHGOPMAIHA 32
I'pynaTta, Taka cAKaml TS € 3a €JHO CTOIAHCKO MPEANPUATHE Ca U3BBPILEHH CIeTHUTE IPOLETYPH:



v' Enumunupa ce GanaHcoBara cymMa M OO€3LEHKAaTa Ha MHBECTHLMATa Ha KommaHusra-maiika B
JBIIICPHU JIPY)KeCTBa M JenbT Ha KoMmaHusTa-mMalika B COOCTBCHHUS KalMTal HA BCHYKU JBIICPHU
JIPYKECTBA.

V' UpentuuuupaT ce HEKOHTPOIHUPAIUTE YUACTHS:

- B meuanbara wim 3ary0aTa 3a OTYCTHUS IEPHOA

- B HerHHWTe aKTWBH, BKIIIOYBAIIM CyMaTa Ha TE3W HEKOHTPOJMpAIIM y9acTHs KbM JaTaTa Ha
ITbpBOHAYATHATA KOMOWHAIIMS M JAETBT Ha HEKOHTPOIMPAIIOTO yYacTHe B TNPOMEHHUTE Ha
COOCTBEHUS KaluTal OT AaTaTa Ha KOMOHMHAIUATA.

- HexonTponmupamure yd4acTusi Ce€ MPEICTaBIT B KOHCOJHIUPAHUS OTYeT 3a (UHAHCOBOTO
CBhCTOSIHUE, B COOCTBEHMs KalMTajd, OTACIHO OT COOCTBEHHS KamuTal Ha COOCTBEHHUIIUTE Ha
KomMmanusra-marika.

v EJXUMHUHUpPAT e BCUYKM BHTPEIIHOIPYIIOBH CAJIa, CACIKH, IPUXOIU U Pa3XOIH:

-  BobrpemHorpymoBuTE canga W CACNIKH BKJIIOUWTENTHO IPHUXOTH, PAa3XOOW W ITUBHACHTH Ce
SNMMUHHAPAT U3LSUIIO.

- Ilpm BBTpEIIHOTPYIIOBU CHETKH, KOWTO Ca MPU3HATH B aKTUBUTE, KATO HANPUMEP MaTCpUATTHH
3armacy ¥ IBITOTPAitHA aKTHBHU U3I[UIO CE eIMMUHUPAT TeYaIONTe U 3aryONUTe, OTYSTCHH OT Te3U

CIACIIKA

®unancoButTe otueTn Ha KommaHusTa-mMalika W JBIIEPHUTE JIPY>KECTBA, M3IIOJI3BaHHU 32 KOHCOJIHMIMPaH
¢unancoB otyer ca m3rorBeHn kbM 30.09.2011. KonconmmupaHusT (UHAHCOB OTYET € W3TOTBEH IIpU
NpujiaraHe Ha eIHaKBa CUETOBO/IHA ITOJIMTHKA 33 CXOJHH C/ICJIU U APYTU CHOUTHS IIPU CXOJIHH OOCTOSITENICTBA.

2.2. ba3a 3a cbcTaBsiHe HA KOHCOJTHANPAH (PUHAHCOB OTYET

Koncomuaupanuar ¢urancoB oTdeT Ha ,,MocTcTpoir” AJ] € M3roTBeH B CHOTBETCTBHE C M3WCKBAaHUATA Ha
BCHUYKM MeEXIyHapoaHU cTaHAapTu 3a ¢puHaHcoBH oTyeTH (MC®PO), KOUTO CEe CBCTOSAT OT: CTAaHIApTH 3a (puHAHCOBH
OTYETH W OT ThiKyBaHus Ha Komwurera 3a passcHenus Ha MCDPO (KPMC®O), omobpenu ot ChbBera MO
Mexaynaponnu cueroBoguu ctangaptd (CMCC), u MexayHapoAHHUTE CYETOBOAHM CTaHAAPTH U THJIKYyBaHHUATA Ha
ITocrostHHus KoMuTeT 3a passicHsBaHe (IIKP), omo6penu ot Komurera mo MexayHapoaHH CUETOBOJIHHU CTaHAAPTU
(KMCCQ), xouto edekrusHo ca B cuina ot 1 ssayapu 2010 r., u kouto ca npueru ot Komucusita Ha EBporneiickust cbro3.

3a Tekymara (uHaHCOBa ToAMHA [pymaTa e mpuWena BCHYKA HOBH W/WIM DPEBHU3UPAHH CTaHIAPTH H
TBIKyBaHUs, m3naneHn ot CwBera mo MexayHaponuu cueroBomgan craHmaptu (CMCC) u pecmn. or Komwurera 3a
pazscHenns Ha MCOO, xouto ca B cwia 3a rogunran nepuoau ot 01.01.2010 r. I'pynara ce e cpo0pasmia ¢ BCHUKH
CTaHJApTH U Pa3ICHEHHs, KOUTO ca MPUIOKHMHU KbM HeroBaTa JEMHOCT KbM JaTaTa Ha M3TOTBSIHETO HAa HACTOSIIHA
KOHCOJMMpaH (pHHAHCOB oT4YeT. OT Bh3NPUEMaHETO Ha HOBUTE MIIM PEBU3UPAHH CTaHAAPTH HE Ca HACTBIIWIN IIPOMEHU
B CYETOBOJHATA IOJHUTHKA Ha I'pymara, oCBEH BBHB BBBEXKAAHETO Ha HOBM M PA3IIMPSBAHETO HAa BE4YE YCTAaHOBEHU
OIOBECTsIBaHUsI, 0€3 TOBa J]a BOJIY JI0 IIPOMEHH B KJIACU(HUKALIMITA UM OLEHKATAa HA OTJCIHHU OTUYETHU OOCKTH.

3a Tekymiata ()MHAHCOBa TOAWHA Ca BIE3JIM B CHJIa HOBH M /MM PEBU3HPAHM CTAHAAPTH M THIKYBAHUS
m3ganeHn ot CeBera mo MexayHaponuu cueroBogau cranmaapta (CMCC) u pecn. ot Komurera 3a pa3sicHeHUs Ha

MC®O, xakTo cieaBa:

MC®O 2 IInawane na 6azama na aKkyuu



CMCC ny6nukysa m3menenrie B MCPO 2 npes roru 2009 1. ToBa m3MeHeHHE Kacae CI€TOBOAHOTO OTUHTAHE
3a C/ICNIKUTE C IUIalllaHe Ha 0as3ara Ha akIuH, ypexJaaHu ot ['pymnarta B mapuuHu cpeictsa. ToBa U3MEHEHHE € B CHJla 32

(hMHAHCOBY TOJIMHY, 3aII0YBaIIK Ha WK cien 1 sayapu 2010 r.

MC®O 3 (npepabomen) busznec komounayuu

CMCC my6mkyBa mpepaboTeHHs CTaHAapT 3a Om3Hec koMOnHanmuTe mpe3 sayapu 2008 r. Toit Bmu3a B cnna 3a
(mHAHCOBY roJIMHU, 3anouyBaniy Ha win ciex 30 torn 2009 . CTaHaapThT BHBEXK/IA 3HAYUTEITHN IIPOMECHH B
CYECTOBOJHOTO OTYMTAHE Ha Ou3Hec koMOuHaIuute. [I[poMeHnTe ce 0Tpa3sBaT Ha OICHKATa HA HEKOHTPOJHMPALIOTO
y4acTHe, CYETOBOJTHOTO OTYMTAHE Ha Pa3X0AUTe IO CAeIKaTa, IbPBOHAYAIHOTO NPU3HABAHE M MOCIE/IBaIlaTa OLeHKA
Ha YCJIOBHOTO Bh3HArpaxJeHue 1 On3Hec KOMOWHANMUTE, pean3upaHy Ha eTary. Te3u IpOMEeHH Iie ce OTpa3sT Ha
cyMmara Ha TpH3HaTaTa pernyTalys, OTYSTEHUTE PEe3yJITaTh B IEPHO/Ia, B KOWTO Bb3HUKBA MPHIOONBAHETO U OBbACIINTE
OTUYUTAHU PE3yNTaTH, BKIIOUUTETHO npoustudaniute usmenenus B MCPO 2, MCPO 7 u MCC 39 B oT4eTHHS IEPUO,
3anoyBail Ha 1 sayapu 2010 r.

MCC 27 Konconudupanu u unoueudyaiHu yuHancosu omyemu

CMCC ny6nukysa npepadorenus MCC 27 npe3 ssayapu 2008 r. Toil TpeTupa KOHCONUAUPAHUTE U HHIUBHIYaTHUTE
¢unancoBu otaetd. MCC 27 wu3HCKBa MPOMEHUTE B yYaCTHUETO B COOCTBEHOCTTA Ha JIBINEPHO ApyxecTBO (Oe3 3aryba
Ha KOHTPOJI) Jla € OTYNTAT CUCTOBOAHO KATO CHICJIKH ChC cOOCTBEH KamnTai. CIeoBaTeNHO TE3H CACIKH Bede HsMa /1a
MOpaXJaT pemyTalys, HUTO IIe MopakaaT nedanda wim 3aryda. B jmombiHeHWe, N3MEHEHHWAT CTaHIapT NMPOMEHS
CYETOBOJHOTO OTYHTaHE HA 3aryOW, MOHECEHH OT ABIIEPHOTO JAPYKECTBO, KAaKTO W 3arybara Ha KOHTPOJ BBPXY
IeIIepHO apyxkecTBo. B crorBercTBHE ¢ Permament (EO) N 494/2009 na Komucusita ot 3 roru 2009, BCSKO IpYKECTBO
npuiara n3meneHusata Ha MCC 27, Hal-KbCHO OT JiaTaTa, Ha KOSTO 3aroyBa Heropara mbpBa (pMHAHCOBA TOJIMHA CIIE

30 roum 2009 1.

MCC 39 @unancoeu uncmpymenmu: nPU3HABAHE U OUECHABAHE — OONYCMUMU XEOHCUPAHU ROZUYUU
ToBa u3meHenue Oere my6nKyBaHo npe3 fonu 2008 r. U BIIH3a B CUIla 32 TOJIMIIHN TIEPUO/IH, 3aM0YBAIIN HA UIIN CIIE

1 romu 2009 r. MI3MeHeHHeTo MOsICHABA, Ye MPEINpPUATHETO MOXKE Ja OINpeeNy 4yacT OT MIPOMEHUTE B CIpaBeAINBATA
CTOMHOCT WJIM NPOMEHJIMBOCTTA HA IAapUYHUTE MOTOLM IO JAaieH (HUHAHCOB WHCTPYMEHT KaTo XekupaH. Tosa

o0xBalla ¥ ONpeAeNIIHETO Ha MH(IIAIMATA KaTO XeIDKUPaH PUCK WM YacT OT HETO B ONPEeNICHH CUTYaIHH.

Iloooopenus 6 MCDPO
Ipe3 wmait 2008 r. u ampun 2009 r. CMCC mybnukyBa mopeiuna OT M3MEHEHHsS B CTaHIAPTHTE, OCHOBHO C Il

OTCTpAaHABAHC Ha HCIOCICAOBATCIIHOCTH U Pa3sACHABAHC Ha q)OpMyJ'II/IpOBKI/I. 3a Bceku CTaHAapT W PA3sACHCHUC HMa

OT[IEITHY MPEXOTHH Pa3IOPeIOH.

Ilybnuxayua npe3 mait 2008 2.

MC®O 5 Hemexkywyu akmueu, ObprHcanu 3a npooarcoa u npeycmanosenu O0elinocmu nosiCHsIBa, 4e KOraTto
JTAJICHO JBIIEPHO IPYKECTBO OBJIC KIACUPHUIIMPAHO KATO ABP)KAHO 3a Mpojax0a, BCHUKH HETOBH aKTHBH M MACHBHU CE€
KJIacu(puUUpaT KaTto JAbpKaHH 3a IpoJaXkda, JOpH M KOraTo MPEANpPHIATHETO OCTaHE C HEKOHTPOJIHUPAIO YUacTHE CIIe

CAcJIKaTa 110 npoz[a>K6aTa.

Ilyonukayusa npe3 anpun 2009 2.

» MCDO 5 Hemexywyu axmueu, Owvpicanu 3a Rnpooarcéba, u npeycmamoseHu OelHocmu  TOSCHSBA, Ye

OIIOBECTSABAHUATA, U3UCKBAHU IO OTHOMICHUEC HA HCTCKYUIMUTC aKTUBU U Ipynu, NOMJICKAIIA Ha OCBO60)K[[aBaHC,
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KIacu(pUIUpaH! KaTo Abp)KaHW 3a MNpoJakOa WM IPEyCTAHOBEHH NEWHOCTH, Ca €IMHCTBCHO W3JIOXKEHUTE B
MC®O 5. Uzuckpanusita 3a onosectsiBane Ha 1pyrd MC®O ca npuiiokuMHu eAMHCTBEHO, aKO TOBA CIIEHU(pHIHO ce

M3HCKBA 3a TE3U HETCKYLIIU aKTUBU WJIN IPEYCTAHOBCHU }.'LeﬁHOCTH.

» MC®O 8 Onepamuenu cezvenmu TOSICHSIBA, Y€ aKTUBHTE W MACHUBUTE HA CETMEHTHUTE TPsOBa da ce
OTYUTAT EAWHCTBEHO KOTATO TE€3HM AKTWBH M MACHBH Ca BKJIIOUEHHU B OLEHKUTE, KOMTO CE HM3IIOJI3BAT OT

OCHOBHOTO JIMIIE, B3EMAIIO OTICPATUBHU PCIICHUA.

OnepaTHBEH CETMEHT € KOMITIOHEHT Ha IPEANPHUITHETO:

a) KOHTo mpenmnpueMa Ou3HeC NEWHOCTH, OT KOMTO MOXE Jia IOJy4aBa MPUXOMU M ITOHACS Pa3XoIu
(BKJIIOUMTENTHO NPHUXOAW W Pa3XxOJH, CBBP3aHM CBC CAENKH C JAPYI'M KOMIIOHEHTH Ha CBINOTO
HOpeAnpusTHE);

6) YHUUTO ONEPATHUBHU PE3YJITATU PCAOBHO CC MPETICKAAT OT PbKOBOAUTECIIA HA NPCANIPUATUCTO, B3CMaAIIl
TJIABHUTC ONCPATUBHU PCHICHUA, IMPU B3EMAHCTO Ha PCHICHUA OTHOCHO PECYPCHUTC, KOUTO HAa 6’bﬂaT
Ppasnpeaci€Hin KbM CCTMCHTA, U OLICHABAHC HA PE3YJITATUTE OT JIEMHOCTTA My; 1

B) 32 KOWTO € HaJIMLe OT/eqHa (PUHAHCOBa MH(OpManusl.

Hpe,uan/mTMeTo OT4YUTa OTACIHO I/IH(i)OpMaIlI/Iﬂ 3a OepaTuBCH CEIrMCHT, KOITO OTroBaps Ha KOWTO U Ja €
OT CJICIHUTE KOJIMYCCTBCHU ITParoBe:

a) HErOBUTE OTYETECHU IIPUXO/H, BKIIOYBAIM KAKTO MPOJaKOW HA BHHIIHH KJIMEHTH, TAaKa U MPOAAKOH
wn TpaHchepn Mexnay cermeHtd, € 10 % wim moBede OT KOMOWHHpAHHWTE NPUXOAH, BBTPEIIHHA H
BBHHIIHY, HA BCHIKU ONICPATHBHHA CETMCHTH.

0) abcomnroTHaTa cyma Ha Heropara oT4eTeHa nevanoda wmim 3aryoa e 10 % wiu nmoBedye OT HO-ToJIsIMaTa B
abcoiroTHa cyMma OT: 1) KOMOMHHMpaHaTa OTYETEeHa Ieyanda OT BCUUKU OIEPaTUBHM CEIMEHTH, KOMTO HE
ca oT4eNH 3aryoa, W ii) koMOWHMpaHaTa OTYETEHA 3ary0a OT BCHYKH ONEPATHBHHU CETMEHTH, KOWUTO ca
oTyeny 3aryoa.

B) HeroBuTe akTuBH ca 10 % wuinm moBeye OT KOMOMHHUPAHUTE aKTUBU Ha BCUYKH OTIEPATUBHU CEIrMEHTH.

» MCC 7 Omuem 3a napuunume nomoyu. CTaHIapTHT YIOMEHABa, Y€ KAaTO MAPUYHHU MMOTOIM OT WHBECTUIIHOHHA

JEMHOCT MOTaT Ja ce KnacmbﬂunpaT CIMHCTBCHO Pa3xoJar, KOUTO BOAAT 10 IPU3HABAHCTO HA aKTHUB.

» MCC 36 Obe3uyenka na axmueu: VI3SMEHEHHETO MOSCHSIBA, Y€ HAW-roysiMaTa €JWHHUIA, 32 KOSTO € IO3BOJICHO
pa3mnpeeNsTHETO Ha PermyTalus, MPUIo0uTa B OM3HEC KOMOUHAIIWS, € ONICPATUBCH CErMEHT, KaKTO TOH e AehuHupan

B MC®O 8§, npenn o6o0mIaBaHe 32 OTYSTHH LIETTH.

/pyeu uzmenenus, ev3nuxeauwiu om Iloooopenuasma ¢ MCDO ¢ cnednume cmanoapmu:.
MC®O 2 [Tnawane nHa bazama Ha akyuu

» MCC 1 Ilpedcmassne na ¢unancosu omuemu

» MCC 17 Jluzuneu

» MCC 34 Meswcounno gunancogo omuumane

» MCC 38 Hemamepuannu axmusu

» MCC 39 Qunancosu uncmpymenmu: npusHaeaue u OYyeHs8aHe

» KPMC®O 9 [Ipeoyenxa na sneopenu oepusamusu

» KPMC®O 16 Xedorcupane na HemHa uH6eCmuyus 8 4yicOecmpanta 0etHocm

2.2.1. Cranaaptu, KOMTO ca MyGJUKYBaHU, HO BCE OIIle He ca B CHJIA
[My6nuKyBaHWTE CTaHIAPTH, KOMTO BCE OIIE HE ca B CHJa JI0 JaraTa HAa W3[aBaHe Ha (DUHAHCOBHUS OTYET HA

APYKECTBOTO, Ca I/136pO€HI/I o-A0J1y. CHUCBKBT € Ha CTaHAapTU U Pa3sACHCHHA, KOUTO Ca Hy6J'II/IKyBaHI/I u



I'pymata B pa3symMHa CTeleH OdYakBa Ja ObIAaT MPWIOKHMH B Opmemie. TS BB3HaMepsBa Ja MPHIIOKH TE3U

CTaHdapTH, KOTaTO TC BJIA3aT B CUJIA.

MCC 24 Onosecmsagane na cevp3anu auya (UsmeHeHue)

W3MeHeHHAT CTaHIapT € B CWila 3a TOAWIIHHU TIEPUOIH, 3amoyBamm Ha wik ciexn 1 sayapu 2011 1. Toi
MOSICHABA JNe(MHHUIMATA Ha CBBP3aHO IJIMIE C IeJ ONPOCTSABaHE Ha WACHTH(UIMPAHETO Ha Te3U
B3aMMOOTHOIICHHUS W SIMMUHHUPaHe Ha HEMOCIEI0BAaTEIHOCTUTE NPU HETOBOTO MpHiiokeHue. [IpepaboTeHusT
CTaHJAPT BHBEXKJIa YACTHYHO OCBOOOXKIABaHE OT M3MCKBAHUATA 33 OIOBECTSABAHE 33 JABPIKABHU MPEIIPUSITHSL.
PaHHOTO mpuiIOkeHUE HAa CTaHIAPTa € IO3BOJICHO KAaKTO 332 YaCTHYHOTO OCBOOOXKIaBaHE Ha JBP:KABHHUTE

npeanpudaTus, Taka 1 3a HEJIud CTaHAapT.

MC®O 9 Qunancosu uncmpymenmu: Kiacuukayus u oyenKka

MC®O 9, xaxto e myOnmKyBaH, 0Tpa3sBa IbpBH etan oT padorata Ha CMCC 3a cmsHa Ha MCC 39 1 e mprimoxum 3a
KJIacu(uKaIusTa 1 OlleHKaTa Ha (PMHAHCOBHUTE aKTHUBH, KakTo Te ca nepunupand B MCC 39. CrannapThT BiiM3a B Cuiia
3a TOAUIIHU NEpUOAaH, 3amouBamy Ha wian ciaen | sHyapu 2013 r. Ha nmocnenBamu eranu CMCC me agpecupa
KJIacu(uKausaTa M OLEHKAaTa Ha (DMHAHCOBHUTE NAaCHBH, CYETOBOJHOTO OTYMTAHE HAa XEKMHTAa W OTIHCBAHETO.
IIpuxmrouBaHeTO Ha TO3U MPOEKT ce ouakBa B HauaynoTo Ha 2011 r. Ilpunosxenuero Ha mbpBuUAT erant Ha MCDO 9 me
OKake BIIMSHKE BbPXY KilacH(HKaIMaTa U OLlCHKaTa Ha (PMHAHCOBUTE akTUBH Ha ['pynara.

KPMC®O 14 Ilpeonnauwjane Ha MUHUMATHO U3UCKGAHE 34 puHaHcupane (U3MeHeHue)

N3menennero B8 KPMC®O 14 Bnu3a B cuia 3a TOAWIIHU TEPHOAM, 3armovBamy Ha win cien 1 sayapu 2011 1. un
H3KCKBA PETPOCICKTHBHO MPHIOXKECHHE. VI3MEHEHHETO MPEIOCTaBsi HACOKM OTHOCHO OIICHKAaTa Ha BB3CTAHOBHUMATA
CyMa Ha HETEH IEHCHOHEH aKTHWB. VI3MEHCHHMETO IMO3BOJISBA HA MPEINPUATHETO 1A TPETHpa MPEAIUIANIAHETO Ha
MUHHMAaJIHOTO H3UCKBaHE 32 (DMHAHCHPAHE KaTO aKTHB.

KPMC®O 19 Ilozacaeane na ghunancoéu nacueu ¢ KANUMAiI06u UHCHIPDYMEHMU

KPMC®O 19 Bnmu3a B cuiia 3a TOIUITHH IEPHOAH, 3anouBaimy Ha win ciex 1 romm 2010 1. PazscHenneTo mosicHsBa, de
KalUTaJIOBUTE WHCTPYMCHTH, CMHUTHUPAaHH 3a KPEAUTOP C IeJ IOoracsiBaHe Ha (DMHAHCOB MMACHB, OTTOBAapSAT Ha
M3MCKBAHUATA 32 IUIATEHO BB3HArpaxkacHue. EMUTHpaHUTE KalUTAaJOBH MHCTPYMEHTH CE OILICHSABAT IO CIIPaBEINBa
CTOWHOCT. B ciyuaif, ue ToBa He MOXeE Jla C€ HANpPaBU HANCIKIHO, HHCTPYMCHTHUTE CE OIICHSBAT IO CIpaBeiIUBATA
CTOWHOCT Ha TMoraceHus macuB. Bceska mevanba mim 3aryba ce mpusHaBa He3ab0aBHO B KoHcomumupaHus oTdeTr 3a
BCEOOXBATHUS JJOXO/I.

Iloooopenus 6 MCDO (nyonuxysanu npes maii 2010 2.)

CMCC nyo6maukysa [Tomobpenus B MCDO, nHabop ot usmenenus B MCDO. N3meHeHusTa He ca MPUIOKCHH, Thil KATO

T€ BIM3aT B CUJIA 33 TOJUILHY NEPUOAM, 3arnouBaiiy Ha wiu ciaef 1 roau 2010 r. win 1 sayapu 2011 r.

1.1.1. OcHOBHH NpPEANOJIOKEHUS M MPAHIIUTH

HaCTOHHII/IﬂT (bPIHaHCOB OTYET Ha APYKECTBOTO € U3TOTBCH Ha basa HUCTOPpUYCCKA LICHA.

Texymo HAaYHCJIABaHEe

KOHCOJ’II/IHI/IpaHI/ITe (IJI/IHaHCOBI/I OTYETH, C U3BKIIOYCHUEC HAa KOHCOJUAUPAHUA OTHUET 3a MAPpUYHUTEC NOTOLU Ca

M3TOTBEHU Ha Oaza NMpUHOUIIA HA HAYUCIIABAHETO.

CraTunute Ha KOHCONHIMpAHUTE (PUHAHCOBM OTYUETH ca MPHU3HATH KAaTO aKTHBH, ITACHBH, COOCTBEH KaIlWTall,
MIPUXOJH U PAa3XOH, KOTaTo T€ OTTOBapAT Ha JePUHHUIMUTE U KPUTEPUUTE 3a MPU3HABAaHE Ha Te3W erleMeHTH B OOmuTe

IIOJIOKCHMU. Pe3yJ'ITaTI/ITC OT TPaH3AKOUHUTE U APYTrd crOuTHA Cca IpU3HATH, KOrato TE€ HACTHIIBAT, 4 HE KOraro ca
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IJIaATCHU U Ca OTpa3C€HU B CUCTOBOAHUTEC 3aIllUCU U B KOHCOJUIAUPAHUTE (l)I/IHaHCOBI/I OTYCTU B ICpUOaa, 3a KOKTO ce

OTHACHT.

HeiicTBanio npeanpusaTue

Ha 06.10.2010 r. ,,Moctctpoit” Al nemo3upa Moida 3a OTKpHUBAHE HA MPOU3BOICTBO IO HECHCTOATENHOCT. C
Pemenne Ne 341 ot 02.03.2011 1. Ha Coduiicku AnenatuBer Copa, THProBcKo oTaeNeHNE, 6 CHCTAB 10 THPTOBCKO JEI0
Ne183/2010 mo ommca Ha chaa € 00sBeHa HelIaTexocnocoOHoCTTa Ha ,,MocTcTpoit” A/l, ¢ omnpeneneHa HavaiHa JaTa
30.09.2010 r., OTKPUTO € MPOM3BOACTBO IO HECHCTOSITENHOCT, HAJOXXECHH ca OOII 3amop W BB3OpaHa BBPXY
HUMYIIECTBOTO Ha ,,MoctcTpoii” AJl, BKIIOUEeHO B MacaTa Ha HEChCTOSTEITHOCTTA.

C Pemenne Ne 1073 ot 25.11.2010 r. Ha Codwmiicku Tpaacku Cbl, THProBCKO OTAEIEHHE, 6 CHCTAB IO
Thproeeko aeno Nel663/2010 mo omuca Ha chia € 00sBeHa HerarexocnocodHocTTa Ha ,,Mocrtcrpoit — Codusa” AL, ¢
omnpeneneHa HadamHa gata 30.09.2010 1., OTKPHTO € NMPOM3BOACTBO MO HECHCTOSITENIHOCT, HAJIOKEHH ca oOIma
BB30paHa 1 3amop BEPXY UMYIIECTBOTO Ha ,,MoctcTpoit — Codusa™ A/l

C Pemenne Ne 249 ot 24.11.2010 1. Ha BemuKOTBPHOBCKH OKPBKCH CHJI € O0sIBEHA HEIUIATEKOCIIOCOOHOCTTA
Ha ,,Moctctpoii — Benuko TwpHOBO” AJl, ¢ onpenenena navanHa gara 30.09.2010 1., OTKpUTO € MPOU3BOACTBO MO
HECHCTOATETHOCT, HAJIOKCHHU Ca 3a1op Ha BCUYKU B3C€MaHHUA U BCUYKU JABMXXHUMU BCIIU U B'I)36paHa Ha HCIBUXXHUMUTEC
uMoTH Ha ,,Moctcrpoit — Bemuko TwsprHoBo” AJl. C mpyro pemenue ot 17.09.2011 r. Ha OC — Bemuxo TwpHOBO €
00siBeHa HEChCTOSITETHOCTTA Ha ,,MocTcTpoii — Benuko TepaOBO” AJ]

C Pemenne Ne 301 or 31.05.2011 r., [IMOBOMBCKH OKPBXKEH ChHI OOSBH HEMIATEKOCIOCOOHOCTTa Ha

,MocTtcrpoii [Tnosnus” A/l 1 OTKpH MPOU3BOICTBO 1O HECHCTOSTETHOCT, C HayaiHa Aata 30.09.2010 r.

KoHconuaupaHusT (UHAHCOB OTUYET € U3rOTBEH Ha 0a3a JeCTBAaIO MPEpHsTHE.

1.1.2. TIpuOIU3UTETHH OLEHKH

[MpeacraBsHeTo Ha (PMHAHCOB OTYET, CHIIACHO MEXIYHAPOIHUTE CTAaHIAPTH 32 (PUHAHCOBU OTYETH M3HMCKBA
PBKOBOJACTBOTO Ja HAMpaBH HaW-10OpH TNPUOIM3UTEIHM OICHKH, HAYHCICHHA M pa3yMHO OOOCHOBaHM
MIPEATIONIOKEH S, KOUTO OKa3BaT €(eKT BbPXY OTYETEHUTE CTOHHOCTHM Ha AKTHMBHTEC M IACHBUTE, Ha NPHUXOAUTE U
pas3xoJuTe, U Ha OIOBECTSIBAHETO HA YCJIOBHHU B3EMaHMUS M 33bJDKEHHS KbM JaTaTa Ha oTyeTa. Te3u NpuOIN3NTEeTHN
OLIEHKH, HAYHMCIIEHUS U TIPE/IIIOI0KEHNS ca OCHOBAaHM Ha MH(POPMAIMATA, KOATO € HAINYHA KbM JlaTaTa Ha (MHAHCOBHS
OTYET, MOpay KoeTo ObaemuTe (hakTHIEeCKH pe3ysiTaTi OMxa MOTJIM Jla ObAaT pa3InuHy OT TAX.

[Mpuabpxaliky ce KbM NPUHLMUIA HA MPEIIIa3IMBOCTTa M C OIVIeA Ja He ObJe JOMyCHATO HaJleHsABaHE Ha
aktuBH, KbM 30.09.2011 r. ca 00e3leHN MHBECTUIIMUTE B TPH IBIIEPHH JIPY’KECTBA, 32 KOUTO € OTKPHUTO MIPOU3BOICTBO
0 HECHCTOATENHOCT - MoctcTpoit — Benuko TweprOBO” A/l 1 ,,Moctcrpoit — Codusa™ AJl, ,,Moctctpoii — [lmoBnus”
Al - no meJIHUSA pa3Mep Ha MPUTEXKABAHUTE OT ,,MocTcTpoit” AJl akIMK OT aKIIMOHEPHUSI KalluTall.

CemiectByBar uHaukanuu (ceriaacio MCC 36) 3a HeoOxomaumocT oOT oOOe3lleHKAa Ha B3eMaHUSA Ha
NPEANPUSTHETO OT JBLIEPHUTE MY JApY)KecTBa. I3BbplieHa e o0e3leHKa Ha B3EMaHMATa OT ABbIIEPHHUTE JIPY>KECTBA KbM

31.12.2010 r. xaKTO cneasa:
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- ,Mocrctpoii — Codus” AJl — ¢ nporeHT Ha oOe31ieHKa Ha B3eManus - 100% B pasmep Ha 5 519 xmnius.

- ,,Mocrctpoit — [InoBnuB” A/l — ¢ mpoueHT Ha oOe31eHKa Ha B3eMaHus — 50% B pa3mep Ha 6 241 XuLJB.

- ,Mocrctpoii — B.TsprHOB0” A/l — 100% B pa3smep Ha 818 xui.jB.

C pemeane Ne 301 or 31.05.2011 1., IIDOBIMBCKM OKPBKEH CBbJ OOSBH HEIJIATEKOCIIOCOOHOCTTAa Ha
,Moctcrpoii - ThmoBauB” AJl W OTKpHM TPOU3BOJCTBO IO HeChCTOsATENHOCT, ¢ HadaiaHa ngata 30.09.2010 r. Kem
30.09.2011 r. ce u3BBHpIIK 00€3IIeHKA HAa TIPUTEk)aBaHUTE OT ,,MoctcTpori”AJl aknum B ,,MoctcTpoit [TnoBnus”AJl mo
100 % B pa3mep Ha 2 220 XWIL.JB.

3a mepuoma 01.01.2011 — 30.09.2011 r. e m3BbpIIeHa O0OE3IeHKa Ha BBH3HUKHAIHU 33 IEpHOJa B3EMaHHS OT
IBIIEPHUTE APY>KECTBA KaKTO CIIC/IBA!

»Mocrctpoit Copusa” A/l — ¢ nporeHT Ha oOe31eHKa Ha B3eMaHus - 100% B pasmep Ha 124 xwum.is.
»Mocterpoit [TnoBaus” A/l — ¢ mporeHT Ha obe3neHka Ha B3emanust — 100% B pa3mep Ha 6 711 xwr.uiB.

- ,Mocrctpoii B.TspHOB0” Al — 100% B pasmep Ha 47 Xui.JB

1.2. CpaBHUTeJIHM TaHHH

prnaTa npeacTraBd CpaBHUTEIHA I/IH(lJOpMaIII/ISI B TO3U KOHCOJUAWUPAH q)HHaHCOB OTYECT 3a €JHa MpeaAXoJHa
TroAuHa. Korato e HeOGXOHI/IMO, CPaBHUTCIHUTE HaHHU CC peKﬂaCI/I(l)I/IIII/IpaT, 3a Ja C€ IIOCTUTHEC

CbIIOCTAaBUMOCT CIIPSAMO IMPOMEHU B NPEACTABIHETO B TCKYylllaTa roJuHa.

1.3. HWnpaanmonno npensynciieHne Ha OTYETHATE MOKA3ATETN
3a 2011 rommna He ca W3BBPIIBAaHM WH(IALMOHHM NPEH3YMCICHUS HA OTYWUTAHUTE IIOKa3aTelnud Ha

ﬂpy)KeCTBOTO, ThH KaTO JIMIICBA JIUIICBA XI/IHepI/IH(l)J'IaIII/IOHHa CTOIIaHCKa cpea.

1.4, dyHknHoHAJHA BAJYTa H NPU3HABaHe HA KYPCOBH Pa3INKH

1.4.1. @dyHKNMOHAJHA M OTYETHA BAJIyTa

OyHKIIMOHAIHATA U OTYETHA BaJIyTa HA NPEACTABSHE HA €JIEMEHTHTE Ha (PMHAHCOBHUS OTYET Ha JPYKECTBOTO €
OBATapCKUAT JIEB, KOWTO € ¢ QUKcHpaH Kypc KbM eBpoTo B choTHomenne BGN 1.95583:EUR 1 or 01.01.1999 r. mo
cHJIaTa Ha BbBEICHUs BalyTeH 6opa B Brirapus.

JlaHHUTE B eleMEHTHTE Ha (DMHAHOBHS OTYET M NPHIOKSHUSITA KbM HEro ca IPeJCTaBeHH B XWISIH JIeBa.
Cymure Han 500 neBa ca 3akpbIVIeHH KbM 1 XML JieBa IPH HPEICTaBIHETO WM BBB (DMHAHCOBHS OTYET U
HPHII0KEHHETO.

1.4.2. Cpeaku u cajiga

[Ipy mbpBOHAYANTHO MPU3HABAaHE, CHENIKa B UyXKJSCTPaHHA BallyTa CE 3allCBa BBB (D)YHKIMOHAJHATA BalyTa,
KaTo KbM CyMaTa B Uy>KISCTpaHHa BallyTa ce Ipuiara OOMEHHHUSAT Kypc KbM MOMEHTA Ha CIENKaTa WM ONepalysiTa.
[TapuyHUTE CpeACTBa, B3EMaHHATA W 3aIbIDKCHHATA, KAaTO MOHCTApDHH OTYCTHH OOCKTH, JCHOMHHUDAHH B
Yy)KJICCTPAaHHA BalyTa CE€ OTYMTAT BbB (PYHKIHOHAIHATA BalyTa KaTo Ce Mpuiiara OOMEHHHAT Kypc, MyOJIHMKYBaH OT
BHB 3a nocnennust paboTeH IeH Ha choTBeTHUS Mecell. KbM 31 nekeMBpH Te ce OleHSBaT B OBJITApCKH JIeBa KaTo Ce

M3II0JI3BA 3aKIIIOYUTEIHUAT oOMeHeH Kypc Ha BHB.
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1.5. Ipwuxomu

1.5.1. IIpuxoau OT CTPOUTEJHH J0TOBOPH, CTOKH U YCJIYT'H

ITpuxoauTte MO KOTOBOPHUTE CE MPU3HABAT B OTUCTHUSI IEPUOJ], KOTATO € N3BBPIICHA PaboTaTa, B CbOTBETCTBHUE
C MPUHIOMINTE 32 TEKYIIO HAYHCIISIBAHE M ChHIIOCTABUMOCT MEXy NMPHUXOANTE U pa3xonure. ETanbT 3a n3mbiIHEHHE HA
JIOTOBOPHTE MO CTPOUTENHA JEHHOCT CE ONPEEIsl Ype3 KOTUIECTBEHHN PA3ueTH 3a N3BbPIIEHATa paboTa.

ITpn mponax6uTe Ha MPOAYKIWHSL, CTOKH M MaTepHaIH MPUXOANTE CE MPH3HABAT, KOraTO BCUYKH CHIIECTBEHH
PHCKOBE U MOJI3H, IPONU3THYAIIH OT TAXHATA COOCTBEHOCT IPEMUHABAT B KyITyBada.

ITpn mpenocTaBIHETO HA YCIYTH, NIPUXOJUTE CE€ IMPU3HABAT, OTYMTAWKM €Tama Ha 3aBbPIICHOCT HA CIEIIKaTa
KbM JaTaTa Ha OayiaHca, akO TO3M €Tall MOXKE Aa ObJe HaAekKIHO M3MEPEH, KaKTO M Pa3XOJWTE, M3BBPUICHU IO
CZIeNKaTa U pa3XxoJuTe 3a IMIPUKIIOYBAHETO H.

C mmmcmo ¢ per. Ne 32-01-650/ 21.04.2011 r. MTUTC, yBenomsiBa pencrasisBamure ,,Mocterpoit” Al — r-H
WBo BenueBcku, cuHauk, u r-xa Kanuna JlukoBa, IpOKypUCT Ha APY>KECTBOTO, ye cuuta Jorosop Ne 74 ot 29.12.2004
T. 32 CTPOUTEJICTBO Ha 00€eKT ,,3uMoBHUK Ha AIIIIJ] npu kM. 491 Ha p. [lyHas — III eran” 3a eqHOCTpaHHO MpEKpaTeH Ha
ocHoBanue 4. 16.4. ot CrienpaiHuTe yCIOBUS 32 U3IIBJIHEHUE Ha JloroBopa.

Hesapbpuienoro crpourenctBo mo to3u jgorosop e 52 000 neBa u e mpejpcTaBeHO B OoT4eTa 3a (PMHAHCOBO

CBhCTOSIHHE B CTATHsI MATCPUAITHY 3aI1acH.
B1B BpB3Ka ¢ nmoirydeHo nmucMo ot OITY-MonTtaHa 32 HE0OXOIUMOCTTa OT BB3CTAHOBSBaHE paboTarTa Mo 00EKT

,,PeMOHT Ha MocT Hap p. Orocta Ha [TeT III — 101 ,,I'p. OITY — Bpama — boitunaoBnN - /0.11. Kozmomxyit — OpsixoBo” Ha
kM. 37 + 130, rp. BolunHOBIK”, O€ W3MPATEeHO MUCMO JIO W3MBIHUTEIHHUS IUpeKTop Ha ,,Moctctpoit-Codusa” AJl
OTHOCHO TOTOBHOCTTA Ha JIPYXKECTBOTO JIa U3IIBJIHMA aHTAKUMEHTUTE CH KaTO MOJIU3IBIHUTE] HA 00CKTa B YCIOBHITA
Ha OTKPHUTO MPOU3BOJICTBO 110 HECHCTOATEIHOCT.

[IpenBua mucMo Ha M3IBIHUTENHUS TUPEKTOp Ha ,,MocrcTpoii-Codus™ AJl, c koeto yBenomsisa ,,MocTcTpoit”
A]l, ge chIIOTO HE OM MOIJIO JIa M3IMBJIHU AHTAKUMEHTHTE CH M MPEIBUJ NPOIEAypara Mo HEChCTOSITEIHOCT, KOSATO
MPeIsTCTBa HOpMalHaTa paboTra ¢ ApyxkecTBOTO, Ha 17.05.2011 T. ¢ mUCMO O CHHAWKAa W 10 W3I. IHUPEKTOp Ha
,Mocterpoir - Codusa” AJ] (B HemmaTe:koCOCOOHOCT) O€ TpekpaTeH CKIIOYEHHs JIOTOBOp 3a IpeBb3JIaraHe
M3MTBIHEHUETO Ha cTpoutenHu aenoct ot 07.01.2008 r. ¢ mpeamer - ,,PemoHT Ha MocT Hax p. Orocta Ha ITeT 111 —
101 ,I'p. OIIY — Bpana — boitunaoBmm - /0.11. Ko3moxyit — Opsixoo” Ha kM. 37 + 130, rp. BoitunHoBIN”. CKITFOUEH €
HOB JIOTOBOD 3a MPEBB3JIaraHe M3MbIHCHUETO Ha 00EKT ,,PeMoHT Ha MocT Haj p. Orocra Ha [IwT 111 - 101 ,,I'p. OITY —
Bpana — BoitunHoB1w - /o.11. Ko3noayii — OpsixoBo” Ha kM. 37 + 130, rp. BoitunnoBuu™ ¢ ,,JIpTHOCTpOHTEIHA TeXHUKA”
AJl, c Ipunoxenne Ne 1 3a ocraBamure CMP xbm 17.05.2011 r. ¢ oryien u3MEHEHUTE OOCTOSATEIICTBA B CPABHCHHUE C
Te3n oT Havanotro Ha 2008 1. ITo moroBopa ce mpenBuan mimiamane Ha aBaHc ot 250 000 nmea mo 20.05.2011 r. -
CPOKBT OIpe/esIeH KaTo KpacH 3a 3allo4BaHe Ha CTPOUTEIHNTE paboTn 3a ce30H/2011 T. 3a 0obekra ot OIY — MoHTaHna,

3a KoeTo Oe IMoirydeHo 0J00peHHe OT Ch/a.

BbB Bpb3Ka ¢ H3IUIAIIaHeTo Ha yroBopeHus aBaHc Ha 09.09.2011 r., ciex npoBesieHa cpelia ¢ pbKOBOACTBOTO
U FOpUCTHTE Ha ,,JIpTHOCTpoUTENHA TexHuKa” AJl, ce ckimroun AHEKe Mexkay ,,MocrcTpoit” AJl (H.), B Ka4eCTBOTO Ha
INIaBeH U3NbIHUTEN U ,IIbTHOCcTpouTenHa TexHuka’ AJl, B KaueCTBOTO Ha MOAU3I'BIHUTEN, OTHOCHO YTOYHSIBAaHE

HAuMHA 3a BBH3CTAHOBSBAaHE HAa MaTeHus aBaHC B pasmep Ha 250 000 nesa mo poroeop ot 17.05.2011 r. 3a
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TIpeBb3/IaraHe M3MBIHEHUETO HAa 00eKkT ,,PemoHT Ha MocT Hax p. Orocrta Ha IIeT III — 101 ,I'p. OITY Bpama —

CX1)

BoitunnoBu”. B Anexca ot 09.09.2011 r. e npeasuneno, ue ,,Moctcrpoit” A/l (1.) me yabpxa o 10 % ot pazmepa Ha
BCEKU OJIOOpEH M M3IUIATEH CEpTH(HKAT 32 U3BBPIICHO CTPOUTEICTBO MO TJaBHHS JOTOBOp Mexny AreHiws ,,[IbTHa
uHppacTykrypa” u ,,MoctcTpoii” AJl (B HEIIaTEKOCIOCOOHOCT), @ ChOTBETHATA OCTATHYHA CyMa Iie ObJIe MPEBEKIaHA
Ha ,JIpTHOCTpOMTEeNHA TexHuka” AJl, Pa3nukata 10 mbiIHHMS pa3Mep Ha aBaHca e ObAE yIbpKAaHA OT MOCIICIHUS

ceptudukar.

1.5.2. BaayTHH pa3juKH

BanyrHute KypcoBH pa3iuKd OT NPOMsHAa Ha BaJlyTHH KypCOBE, CBBP3aHU C IAPUYHU CPEJCTBA, THPTrOBCKU
B3E€MaHUs U 3aBJDKEHUS, JEHOMUHHPAaH! B 4y)KJECTpaHHA BaJyTa, CE BKJIIOYBAT B OTYETa 32 BCEOOXBATHHS JIOXOJ,
KOraTO Bb3HHKHAT, KaTO CE IPECTaBsIT:

- IlonoxuTenHM BaJyTHH PA3JIUKH CE IPEACTABAT KbM CTaTHUs ,,JpyTH IPUXOIH OT IeHHoCcTTa"

- OrpumaTenHH BaIyTHH PA3JIUKHU CE MPEACTABAT KbM CTATHUSA ,,IPYTH PAa3XOIH 3a JeiHOCTTa"

1.5.3. Ilpuxoau oT JIMXBH
[Mpuxomute OT JMXBU C€ MPHU3HABAT KaTO C€ M3MOJ3Ba MeTo/a HA e()eKTUBHATA JIMXBA W C€ MPEJCTaBIT KbM

cTaTHs ,,IPyTH MPUXOIN OT AeHHOCTTA"

15.4. Tlpuxoaum oT TUBHIEHTH
[Mpuxon OT AMBUACHTH CE NPH3HABA, KOTATO € YCTAHOBEHO MPABOTO HA MOJYYaBAHETO MM M CE€ MPEACTaBSIT

KBM CTaTHS ,,IPYTH IPUXOH OT AeHHOCTTA"

15.5. TIpuxoau ot mpoaaxoda Ha (UHAHCOBH UHCTPYMEHTH
[ewanbute u 3arydute OT (PUHAHCOBM HHCTPYMEHTH, TBPKAHU 32 ThPryBaHE, OT JHMXBEHH MPHUXOIH IO
KPEIUTH TI0 KPEAUTH, (PUHAHCOB JIM3UHT M OAHKOBY T'apaHIIMU Ca BKIIOYCHU B OTYETA 32 BCEOOXBATHUS JTOXOJ], KOTATO

BB3HHMKHAT, KaTO C€ MPEACTAaBAT HETHO KbM "IPYTH NPUXOJHU OT AeHHOCTTA".

1.6. Pa3xoau

Pa3sxonure B MpyKeCTBOTO ce MPH3HABAT B MOMCHTA Ha TAXHOTO BH3HMKBAaHE W Ha 0a3a MPHUHIUINTE HA
HAYUCJISBAHE U CHIIOCTABUMOCT.

HanpaBenu pa3xoju BBB Bpb3Ka C W3MBIHCHHUC HA JBITOCPOYHH CTPOUTEIHHU JOTOBOPH, 32 KOUTO HE ca
ChCTaBEHH M TOJIHCAHM AaKTOBE 3a MpPUEMAaHEe HA W3BBPIICHUTC ICHHOCTH, CE OTYMUTAT KAaTO HE3aBHPIICHO
CTPOUTEJICTBO.

Pa3sxonure 3a ObJeIM MEepHOAM Ce OTiaraT 3a MPHU3HABAaHE KAaTO TEKYIl Pa3XoJ 3a MEepHoja, Mmpe3 KOWTOo
JIOTOBOPHUTE 32 KOUTO CE OTHACST, CE U3ITBJIHABAT.

DHUHAHCOBUTE PA3XO/U C€ ChCTOSAT OT JIMXBEHH PA3XOJH, BKJI. OAHKOBM TaKCH M APYIH MPEKH Pa3xojH IO
KpeauTH, (UHAHCOB JM3UHT U OAHKOBU TapaHIMU U C€ MOCOYBAT B OTYETA 32 BCEOOXBATHUS JI0XOJ, KOTaTO Bb3HUKHAT,

HEKOMIIEHCUPAaHO KbM cTaTus ~OHUHAHCOBU pa3xonau”,
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1.7. HWmotu, MamimHu U 000pyIABaHe

ITpn mBppBOHAYATHOTO MM HpPHUAOOMBAHE WMOTHTE, MAIIMHUTE W OOOpPYIBAHETO CE OLEHIBAT IO IIEHA Ha
npuo0MBaHe, KOSTO BKIIOYBA TOKYITHATA [I€HA, BKJI. MUTHHYECKH TAaKCH M BCHYKH MPEKH Pa3xojy, HEOOXOIMMH 3a
NPUBEKAAHE HA aKTHUBa B paOOTHO chCTOsIHUE. IIpekuTe pazxonum ca: pa3xoau 3a MOJArOTOBKAa Ha 00EKTa, PasxXoad 3a
ITbpPBOHAYANIHA JOCTaBKAa W 00paboTKa, Pa3XxOAWTE 3a MOHTAX, PAa3XOAW 3a XOHOpApW Ha JIMNA, CBBP3aHU C IPOEKTa,
HEBB3CTAHOBAEMH JaHBLH U JIp.

JpyXecTBOTO € ompenenio croiHocTeH npar ot 500 iB., oA KOHTO MPUAOOUTHTE aKTUBU HE3aBHCHUMO, e
MIPUTEXABaT XapaKTEPUCTUKATa Ha JIBITOTPACH aKTUB, CE TPETHPAT KAaTO TEKYI pa3xo] B MOMEHTa Ha MPHAOONBaHETO
UM.

ITpn npuno6uBaHe Ha MMOTH, MAIlMHUA M OOOpYyZBaHE NPH YCIOBHTA HAa Pa3CPOUYCHO IUIAIIAHE, MOKYITHATA
I[CHA ¢ CKBUBAJICHTHA HA CETalllHaTa CTOMHOCT Ha 3aJbJDKEHHUETO, TUCKOHTHUPAHO HAa 0a3a Ha JIMXBEHOTO PABHHIIE MO

MPUBJICUCHUTC OT APYKCCTBOTO KPEAUTHU PECCYPCU C AaHAJIOTMYCH MATYPUTCT W NMPEAHA3HAUCHUC.

Ilocneosawio oyensagamne

I/I36paHI/I${T OT APYKECTBOTO NOAXOJ 3a IocCjicABallla OIICHKa Ha MMOTUTC, MAIIWMHUTE U o6opyz[BaHeTo €
MOACIBT Ha IICHA Ha HpI/IL[O6I/IBaHe, HaMaJICHa € MOCJCABAI0 HAYUCICHUTC aMOPTU3alluU U €BCHTYAJIHO HATPyHaHUTE

3aryou oT 00e3leHKa.

Memodu na amopmu3sayus

Jpy’)keCTBOTO U3MOJ3BAa JUHEEH METOJ] HAa aMOpTH3allMs Ha JBITOTPAWHUTE MATCPUATHH aKTHBH.
AMOpTH3UPAHETO HA AKTUBUTE 3al0yBa, KOraTo T¢ Ca Ha Pa3MOJIOXKCHHE 3a ymorpeba. 3emsiTa He ce aMOpTH3Hpa.
[Tone3HUsT KUBOT TO TPYINU aKTUBU € ONpEACICH B CHOTBETCTBHE C: (DU3MYECKOTO HM3HOCBaHE, creludukara Ha
000pyIBaHETO, OBJCIIUTE HAMEPEHHUSI 32 YIIOTPeOa U ¢ MPEI0JIaraeMOTO MOPAITHO OCTAPsIBAHE U € KaKTO CIIe/BA!

=  crpaau - oT 25 o 40r. ;

=  MAaIWHH, ChOPBXKEHUSA u 00opynBaHe - oT 5 1o 10 1.5
=  KOMITIOTPH - 2 T.;

"  TPaHCIOPTHH cpencTra - oT 4 1o 10 1.5

"  CTONAHCKH WHBEHTap - OT 6 1o 151

OHpeZ[eJleHI/IHT CpPOK Ha IroAHOCT Ha HLHFOTpaﬁHHTe AKTHBH CC IPCTJICKAa B Kpasd Ha BCAKa roanvHa U MpH
YCTaHOBSAABAHEC Ha 3HAYUTCIIHHU OTKJIOHCHHSA CIIPAMO 6’LZ[CIIII/ITC OYaKBaHHUA 3a CpOKa Ha HMU3MOJI3BAHCTO HAa AKTHUBUTC,

ChIIHUAT C€ KOpUTHPA NEPCIICKTUBHO.

Ilocnedsauwiu pazxoou

Pa3XO,HI/IT€ 3a PCMOHTU U MOAAPBIKKA CC IMpPU3HABAT 3a TCKyLIU B II€puoAa, Ipe3 KOITO ca HalpaBCHU.
I/I3B’BpHIeHI/I rnocjaeaBaiu pasxoa, CBbp3aHu ¢ UMOTH, MAllIMHU U 06opy,uBaHe, KOUTO UMAT XapaKTEp Ha NOAMAHA Ha
OIPEACIICHA BbBH3JIOBU 4YaCTU MW arperatu, WJIM Ha Hpey0Tp0ﬁCTBO U PCKOHCTPYKIMSA, C€ KallUTAJIU3UpAT KbM

OalaHcoBaTa CTOMHOCT Ha CHOTBETHHS AKTHB H CE npepasriexkiga OCTaTb4HUA MY IIOJIC3€H KUBOT KbM JaTaTa Ha
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KaltuTaJInu3alus. CT)IIIGBpeMeHHO, HCaMOpPTU3HUPpaHaTa 4aCT Ha 3aMCHCHUTC KOMIIOHCHTHU C€ U3NHCBA OT OanaHcoBaTa

CTOMHOCT Ha aKTUBUTE U CE IMMpU3HaBa B TCKYIIUTC pa3xoJu 3a Neprojia Ha HpeyCTpOﬁCTBOTO.

0683148}”('(1 Ha aKkmueu

BanancoBuTe CTOWHOCTH Ha IBITOTPAafHATE MaTepHAIIHN aKTHBH ITOJICKAT Ha TpeTries 3a 00e3neHka, KoraTo
ca HaIWIEe CHOUTHS WIIM IPOMEHH B OOCTOSITEIICTBAaTa, KOMTO MOKa3BaT, ue OajaHCcOBaTa UM CTOWHOCT OM MOTJa Jia ce
OTNIMYaBa TPAHO OT BB3CTAHOBMMATa MM CTOWHOCT. AKO Ca HaIWIEe TaKWBa HWHIUKATOPH, Y€ MPHUOIH3UTEIHO
oTIpesieieHaTa Bh3CTAHOBMMA CTOWHOCT € ITO-HUCKA OT TAXHATa OallaHCOBA CTOMHOCT, TO MOCJIEHATA c€ KOPUTHPA IO
BB3CTAaHOBMMATa CTOMHOCT Ha aKTHUBUTE. Bb3cTaHOBUMATa CTOMHOCT Ha ABIATOTPAWHUTE MaTEpUATHU AKTHBU € IIO-
BHCOKATa OT JIBETE: CIpaBesTNBa CTOHHOCT 0€3 pa3XoIu 3a MpoAakOa Wit CTOHHOCT IpHu yrmoTpeda. 3a onpenesssHeTo
Ha CTOWHOCTTAa Ipu ymoTpeba Ha aKTHBHUTE, OBICIIATE MAPUYHM NOTOLIM C€ AWCKOHTHPAT IO TAXHATA HACTOSIIA
CTOWHOCT KaToO ce Mpriiara JUCKOHTOB (aKTOp MpeAr NaHbBIH, KOHTO OTpa3sBa TEKYIINUTE Ma3apHU YCIOBHSA M OLEHKU
Ha BpeMeBaTa CTOMHOCT Ha TAapUTe M PUCKOBETE, CHEUU(UYHMA 3a CHOTBETHHUS aKTHB. 3aryoWTe OT OO€3IeHKa ce
OTYHTAT B OTYETAa 3a [IOXOIUTE, OCBEH aK0 3a HaJeHHs aKkTHB HE € (opMHpaH IMpeoleHbUYeH pe3epB. Torapa
oOe3lieHKaTa Ce TpeTHpa KAaTO HaMAaJICHHE HA TO3M pPE3epPB, OCBCH aKO TS HE HAJIXBBPJS HErOBUS pa3Mep, U
HAJ/IBUIIICHUETO CE BKIIFOYBA KATO Pa3Xo/1 B OTYETA 32 BCEOOXBATHUS TOXO/I.

OTHI/ICBaHe Ha HCTCKYIIXU MaTCPUAJIHA aKTUBU

BanancoBata CTOMHOCT Ha JjajicH UMOT, MalllMHA WA ChOPBKCHHE CE OTIHCBA : MPH Ipojaax0a, KOraTo He ce
OYaKBaT HUKAKBH JPYT'M MKOHOMHYCCKH H3TOJU OT HETOBOTO M3MOJ3BAHE WM MPH OCBOOOXKIABAHETO OT HETO MOpaau
JIUTICA.

He‘laﬂ6I/ITe HIIN 3ary614Te, BB3HUKBAIIX IPHU OTHHMCBAHETO HA UMOT, MalllMHAa WIN CbOPBIKECHUE CE€ BKIIIOYBAT B
0TYeTa 3a BCCOOXBATHHS JOXOJ, KOTaTO aKTUBA Obie oTHHcaH. [ledanbure u 3aryouTe 0T 0CBOOOKIaBaHE OT HETEKYIIU
aKTHUBH CE OIpE/IeIis, KaTO MOCThILICHHUATA OT MPOAaK0a ce HamMassiBaT ¢ OajaHCoBaTa CyMa Ha aKTHBA M CBbP3aHHUTE C
npoaaxobarta pasxonu.Te ce mocoyBar HETHO, KbM ,,JIpYrd HPUXOAM OT ACHHOCTTA” WJIM CaAMOCTOSTEIIHA CTATHS B
OoTyeTa 3a BCeOOXBaTHHA J0X0a.HacTra OT MPEOICHBYHHUS PE3EPB, OTHACSI CE 33 OTIHCAHHUS aKTUB, CE MPEXBBHPIIL

JTUPEKTHO KbM HepasmpeieseHa meyanoa.

1.8. HemaTepuaaHH aKTHBH

HematepuanHuTe aKTHBU Ca MPEACTABEHH BHB (PMHAHCOBHS OTYET MO I[EHA HA NpUA0OHBaHE, HAMAJEHA C
HATpyIaHaTa aMopTU3alMs M 3aryoutre oT obe3lleHKa. B TeXHUs ChCTaB ca BKJIIOYCHM JHMIEH3M 3a IOJ3BaHE HA
MPOTrPaMHU TPOIAYKTH.

B nmpyxecTBOTO ce mpmiara JHHECH METOJl Ha aMOPTH3alds Ha HEMATCpUAHUTE aKTUBU IPU OIPEICICH
OJIE3€H KUBOT OT 2 T.

BanancoBara cTOMHOCT HAa HEeMAaTepPHATHHTE aKTUBHU IMOJUICKH HA TIPErjel 3a 00e3ICHKa, KOraTo ca HaJHIe
CHOUTHSI, WM TPOMEHH B OOCTOSTEICTBaTa, KOUTO IMOCOYBAT, Ye OajlaHCOBaTa CTOWHOCT OM MOTJa Jla HaJlBUIIaBa
BB3CTAaHOBMUMATA UM CTOWHOCT. ToraBa oOe3leHKaTa ce BKIF0UBA KaTO Pa3XoJ] B OTYETA 32 BCCOOXBATHHS JOXO/.

BanancoBara cTOWHOCT Ha TaJICH HEMaTepUAllCH aKTUB Ce OTIHCBA MPH MPoJiak0a WIIM KOraTo HE Ce OYaKBaT

HUKAKBU APYT'U UKOHOMHYCCKHU U3TOAN OT HEIOBOTO U3IIOJI3BAHC.
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[ewanOute niau 3aryouTe, Bh3HUKBAIIY MPY OTIUCBAHETO HA HEMATCPUATHUS aKTHB, CE BKJIFOUBAT B OTYETA 32
BCeOOXBAaTHUS JI0XOJI, KOTaTO aKTUBBT Obje oTmHcaH. [leyandure u 3aryoure oT 0CBOOOkK/IaBaHE OT HETEKYIIH aKTUBU
ce ompenensd, KaTo MOCTBIUICHUATa OT Mpojaxkba (0cBOOOXK/IaBaHEe) ce HaMasgBaT ¢ OamaHcoBaTa CyMa Ha aKTHBA U
CBBp3aHUTE C mpoaaxkbaTa pazxonu. Te ce mocouBaT HETHO, KbM ,,JIpyru mpuxoau oT AeiHoCTTa”/”[IpyrH pa3xoau oT

neiHocTTa” B OTYETA 32 BCEOOXBATHUS JOXOI.

IIspBOHaUYaIHA OLleHKA

BBHIIHO CB37afeHM HeMaTepHalHH aKTHBHU IIPH NPHIOOMBAHETO UM ce OIEHs;BA MO IeHa Ha NpuaoOHBaHe,
KOATO BKJIIOYBA NOKYIHA IIeHa, BHOCHM MHTA, HEBBH3CTAHOBUMHU JAHBIM W PA3XOOH 3a MOATOTOBKA HA aKTUBA 3a
M3II0JI3BaHe 110 NpeHasHaueHueTo My. [IpekuTe pa3xoam ca: pa3xolu 3a MOArOTOBKa HA 00eKTa (MSACTOTO, KBJACTO IIIe
ce M3M0JI3BA aKTHBA), Pa3XOJH 33 I'bPBOHAYANIHA JOCTABKa, Pa3XOAUTE 32 MHCTAIMPAHE Pa3sXOau 3a XOHOpapH Ha JIMLA,
CBBP3aHH C NPOEKTa, HE BH3CTAHOBSIECMH JAHBIM U Ip. KoraTo npumoGHBaHETO € CBBP3aHO C Pa3CpovuCHO IUIAIIAHE,
pasnHKaTa MEXAy IbpBOHAYaJHATA OLICHKA (CeraliHa CTOMHOCT Ha BCHYKM IUIAINASHHUSA) M CyMaTa Ha BCHYKH
IUTALIaHKA Ce MMPU3HABA 33 JIMXBEH Pa3XxoJ IIpe3 Iepruoa Ha pa3cpoueHOTO IUTAIIAHE.

Cb3pazieHUTe B IPEINPUATHETO HEMATEPUAIHN aKTUBH CE€ OLIEHsBA MO ce0eCTOMHOCT popMHUpaHa OT MPEKH U
HEMpeKH Pa3XxoAu 3a NMPOM3BOJICTBOTO Ha IMPOAYKTa, KbM MOMEHTa B KOWTO aKkTHBa 3a NPBB IBT € HNOCTHUIHAI
KPUTEpUHUTE 32 MPHU3HABAHETO MY Karo HeMaTepualieH aKkTUB. B mIbpBOHAa4yajgHaTa OLEHKAa HE C€ BKJIIOYBAT
AJIMUHUCTPATUBHUTE DPAa3XOAM M JPYIHTE Pa3XoJd KOMTO HE ca CBBP3aHM MpPSIKO C Mpoleca Ha NpuaoOUBaHe
HeoOMYalHHUTE KOoJInuecTBa OpaKkyBaHU KOJIMUECTBA MPOAYKIIHS, BbTPEIIHA Nevyanda u T. H.

HematepuanHu akTHBU ce NpHU3HABAT B CIy4dai, ue YJOBJIETBOPSBAT OIPENICICHUETO 33 TAKMBa MOCOYCHO B
MCC38 HemarepraaH{ aKTHBH, @ IMEHHO:

— OtroBapst Ha OIPEIEJICHUETO 32 HEMaTepUaIeH aKTHB;

—  Ilpu npunoOuBaHeTO My MOXKE HaJEKIHO JIa Ce OLICHHU;

— OT U3N0JI3BaHEeTO Ha aKTHBA CE OYAKBAT MKOHOMHYECKH M3TOJH, J0Ka3aH! C HATMYUE WJIM IUIaH 3a HabaBsHe
Ha JIOCTATBUHH PECYPCH, IIO3BOJISBAINM Ha MPEINPHATHETO @ IOJy4yd OYaKBaHHUTE HWKOHOMHYECKH H3TOJHN;
BB3MOXKHOCT €(pEKTHBHO Jla M3MBJIHsABA (DYHKIIMOHAIHATA CH POJISi B CHOTBETCTBUE C HAMEPEHHETO Ha MPEANPHUSTHETO

OTHOCHO yHOTpe6aTa MYy WJIM UMa ACHO ae@nﬂnpaﬂa 1 KOHKpETHU3HMpaHa TEXHUYCCKA OCHIUICCTBUMOCT.

HocaeaBamu pazxoau

Pasxomu cBpp3aHM ¢ MOAIPHKKA HA TBPBOHAYATHO YCTAHOBEHA CTaHIAPTHA €(DEKTUBHOCT, H3BBPIICHH CIE]T
BBBEXKJAHE B EKCIUIOATallMsi Ha HEMaTepHaHUTE IBJITOTPAadHU aKTHUBH, C€ MPU3HABAT KAaTO TEKYI[d B MOMEHTa Ha
u3BppmBaHeT0 uM. C pa3xomuTe, KOWTO BOIAT O YBEIUYaBaHC HA OYAKBAaHUTE OBICIIM MKOHOMHYCCKH IOJI3U OT
U3MONI3BAHETO HA JaJicH HEeMaTephalicH aKTHUB HaJ MhPBOHAYAIHO ONpEielicHaTa CTaHOapTHa €(QEeKTHBHOCT ce

Kopurupa OajaHcoBaTa CTOMHOCT HA ChOTBETHUS HEMATCPpUaAJICH aKTUB.
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1.9. Hetexymu akTuBH, IbpP/KaHHU 32 IPOAAKOA

Herexyniu akTiBH ce Kiiacu(pUIMPAT KaTo Ibp)KaHH 33 MPoJak0a, ako TsAxHaTa OajlaHcoBa CTOMHOCT 11e Obe
BB3CTAHOBEHA Upe3 Mpojaxda, a He upe3 MpoabJDKaBala yrnorpeda B JeHHOCTTa Ha APYKecTBOTO. ToBa yclioBHe ce
npyeMa, 4e e HajMIe, CaMo KOTaTo IpojaaxdaTa € ¢ BUCOKA CTEIIeH Ha CUT'YPHOCT M aKTHUBBT € HAJIMYCH 3a He3a0aBHA
npoaax0a B HETOBOTO HACTOSIIO cheTosiHUE. ChINO Taka PHKOBOACTBOTO € AHTAXHPAaHO ChC CHENKA 3a Ipojaxoa,
KOATO Cc€ 0OYaKBa Ja ObJe M3IBbIHEHA B PAMKUTE HA €Ha TOJMHA OT JaTaTa Ha Kiacu(uIMpaHe Ha aKTHBA B Ta3H IpyIa.

Herexymu akTuBH, KIacUPHUIMPaHH KaTo AbP)KaHHU 3a IPoAax0da, ce OLCHSBAT 110 [I0-HUCKaTa OT OajaHcoBaTa
CTOWHOCT | CIIpaBeUTMBaTa CTOWHOCT, HaMaJIeHa C Pa3XoIuTe 10 Ipojaxkoara.

Ot narara Ha Knacu(pUIUIPaHETO HA 1a/IeH aKTHB B Ta3W IPyIa Ce CIMpa HEroBaTa aMOPTH3ALIHS.

1.10. HNHBeCTHIHOHHH HMOTH
VHBECTUIIMOHHUTE UMOTH Ca COOCTBEHH 3€MH M Crpajyl MM YacTH OT TAX, AbPXKAHHU C IIeJ] MOJy4aBaHe Ha

TIpUXO0AU OT OTAABAHETO UM IO HAEM.

I[InpBoHaYaTHA OLEHKA

VHBECTHIIMOHHUAT UMOT C€ OICHSBAa IBbPBOHAYAJIHO [0 HEroBara IeHa Ha mpumoOuBaHe. Pasxomute mo
clenKaTa ce BKIIOYBAT B MbpBOHAuYaJHATAa OIlCHKA. lleHata Ha mpumoOWBaHe HA 3aKyleH HHBECTHIIMOHEH HMOT
BKJIIOYBA HEroBaTa IOKYITHA II€HAa W BCAKAaKBU pPas3sxoau, KOUTO MOTaT Ja MYy 6’BI[3T IMPAKO MNpHUIIHMCAaHU. Pa3XOI[I/ITC,
KOMTO MOrar ja ObJaT NpsKO MPHUIIMCAaHH, BKIIOYBAT NPO(ECHOHATHUTE XOHOpApW 3a MPaBHU YCIYTH, JAHBIM MO
MPEXBBPJISIHE HA UMOTA U APYI'U Pa3sxodu I10 CAEeIKaTa.

HeHaTa Ha HpI/II[O6I/IBaHe Ha MTHBCCTUIIMOHHUA UMOT HE C€ yYBCJIN4YaBa C:

a) MbPBOHAYATHUTE PA3XOIH;

6) IIbPBOHAYATHHUTE OIICPATHUBHU 38.Fy6I/I, IMMOHECCHU NPEAN MHBECTUIHOHHUAT UMOT J1a JOCTUTHE IIJIaHUPAHOTO
HHUBO Ha 32€TOCT, HJIH

B) HEOOMYAWHO TOJIEMH KOJUYeCcTBa OpakyBaH MaTepual, TPYA WIH JAPYTH PECYPCH B CTPOUTEICTBOTO WU
pa3paboTBaHETO HA UMOTA.

Koraro miamniaHeTo Ha MHBECTHUIIMOHEH MMOT € OTJIO0XKEHO, HEroBara Il€Ha Ha MPHUI00UBaHE € eKBHBAJICHTHA
Ha IUIaTeHaTa [eHa. Pa3nnkata MeXIy Ta3u cyMa M o0maTta cyma Ha IDIAl[aHUATa Ce MPHU3HABA KaTo Pa3Xo/] 3a JTUXBU

Ipe3 Nepuoja Ha KpeauTa.
Iocaensamo oneHsiBaHe cjieJ MbPBOHAYAIHO NPU3HABAHE
3a mocnenBamlo OLEHSBAaHE Ccjel NMbPBOHAYAIHO NPH3HABAaHE JAPYXKECTBOTO € W30Mpalo Monena Ha

CrpaBcajinBaTa CTOMHOCT KaTO CBOS CUYCTOBOAHA ITOJIMTHUKA.

OcB000KIaBaHe OT AKTHBa
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VHBECTHLIMOHEH UMOT €€ OTIMCBA OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE IIPH OCBOOOXKIaBAHETO WIIM KOTaTo
WHBECTHLIMOHHMAT UMOT € TPalHO M3BajieH OT ynoTpeba M HUKAKBU OBJCHIM MKOHOMHYECKH M3IOJN HE CE OYaKBaT OT
HETOBOTO OCBOOOXK/IaBaHE.

OcBoOOXXIaBaHe HAa MHBECTHIMOHHHS MMOT MOXE Ja BB3HHMKHE 4pe3 Npojax0a WM 4pe3 BCTHIIBAaHE BBHB
¢uHaHcOB mm3uHr. [lpu ompenensHe Ha gaTaTta Ha OCBOOOXKAABAHETO 3a HMHBECTHLHOHEH HMOT, MPEANPUSITHETO
HpuiIara KpUTEpUHTE 3a MPU3HABaHE HA IPUXOJ OT NPOJak0a Ha CTOKH.

[ewanOu wmm 3ary0Om, MPOM3THYAINNA OT M3BaXIAaHE OT yrmoTpeda MM OCBOOOXKIAaBaHE OT WHBECTUIIMOHEH
UMOT, C€ ONPEACNAT KaTo pa3ihKaTa MEXIy HETHHUTE MOCTBIUICHHS OT OCBOOOXKHaBaHeTO W OalaHCcoBaTa cymMa Ha
aKTHBa M CE IPU3HABAT B MEPHOJA HAa M3BAXIAHETO OT yroTpeda WM OCBOOOXIaBaHETO M CE [IOCOYBAT HETHO, KbM

CcTaTusa ,,I[pyFI/I puxoau OoT HeﬁHOCTTa” WM B CAMOCTOSITEIHA CTAaTHS B OTUETAa 3a BCEOOXBATHHUS J0XO0M.

1.11. ’aBecTUIINHU B IbIIEPHH H ACOUMUPAHH pPYyKecTBA

Ksm 30.09.2011 r. ,,Mocterpoi” A/l npurexaa Hax 50% OT KanuTana B CIEIHUTE JPY>KECTBa :

1, ,,Moctctpoii — Codus ” A/l 99,88 % i 4 187 6p.axumn
2. ,Moctctpoii — [Tnosnus” AJ] 99,88 % wiu 4 439 Op.akuuu
3. ,,Moctctpoii — Benuko TspHOBO” A/l 99,59 % wnu 1 221 6p.akuuu
4. ,Penc Pemont” EOO/] 100%

II'I)J'IFOCpO‘-IHI/ITC HWHBCCTUIIUHN, NPEACTABIABAIIM aKOHUW B ABUICPHU APYKECTBA C€ NPEACTABAT BBHB (1)I/IHaHCOBI/ISI

OTYeT MO ce0eCTONHOCT, HaMalleHa ChC 3aryOuTe OT 00E31ICHKH.

[MpuTexaBaHuTe OT APYKECTBOTO IBIATOCPOUHM MHBECTHLUH MOJIECKAT HA Mperyies 3a 00e3leHKa KbM BCsKa
nara Ha OanaHca. [Ipu ycTaHOBsBaHe Ha yCJIOBUs 32 00€31I€HKa U CE ONpeJesid HeWHHs pa3Mep, ChlllaTa ce 0TpassiBa B

oTYeTa 3a BCEOOXBATHUS JOXO/.

AKNuHTEe Ha JBIIEPHUTE NPYKECTBA HE ce ThpryBar Ha (QoHaoBata Oopca. ToBa 0OCTOATEICTBO HE JaBa
BB3MOXHOCT Jla C€ OCUTYPIAT KOTHUPOBKHM Ha MasapHW IIEHW Ha AKTUBCH IIasap, KOUTO Aa U3pa3saBaT AOCTATBYHO
JIOCTOBEPHO CIIpaBeJIMBaTa CTOWHOCT Ha Te3W akiuu. ChIIo Taka ObICIOTO (YHKIMOHUPAHE HA TE3U APYKECTBA €

CBBP3aHO € ONPEJeIeHH HECUT'YPHOCTH.
Kem 30.09.2011 . ,,Moctcrpoit” A/l u TpuTe ABIICPHHU Ca B POU3BOJICTBO IO HECHCTOSTCITHOCT.

Cermacao MCC 36, ca Hamuie 0OCTOSTENCTBA, KOUTO MOKa3BaT OCHOBAHUS 3a 00E3ICHKa HAa MPUTS)KaBAHUTE OT

,Moctctpoir” Al IBITOCPOYHUTE UHBECTULIH.

3arybara oT 00e3IeHKaTa Ha HHBecTUIUHTE B ,,MocTcTpoii — Bemuko TeprOBO A/l 1 ,,Mocrctpoit — Codpus”’ AL ,,
e B pazmep Ha 5 408 xui1. 1B., a oT obe3neHkara Ha ,,Moctcrpoii — [Tnosmus” A/l e B pasmep Ha 2 220 xui. nB. Obmara
3ary0a B pa3Mmep Ha 7 628 XWIIL. JIB. € IPU3HATA KaTO Pa3XoJl B OTYETA 33 BCCOOXBATHHSA JOXOM Ha ,,MoctcTpoit” A/l KbM

31.12.2010 .
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I/IHBCCTI/IHI/H/ITG B ABIICPHU JAPYIKECTBA C€ OTIIUCBAT, KOIAaTO HACTHIAT IPAaBHUTEC OCHOBAHMS 3a TOBA.

1.12. MHBeCTHIIMHU HA Pa3MOJI0KEeHHE U 32 MPoAaKoa

[IpurerxxaBanute OoT ['pynara WHBECTHUINH, TPEACTABIABANIN HEKOHTPOIMPAIIH yIacThsl B JPYTH IPYKECTBa,
ca OIEHEHH I10 IIeHa Ha IpHUA0ONBaHe, HAMalleHa C eBeHTyaJTHUTE 3ary0u oT 00e3leHKH.

Lena na mpunoOMBaHe, MpeACTaBIIsIBA CIIPABEIMBATa CTOIHOCT HAa BH3HATPAKACHNUETO, KOETO € IJIATEHO BKIL
MIPEKHUTE Pa3Xoay MO MpUI0ONBaHE HA MHBECTUIIHSTA.

WuBecTnimuTe Ha pasmoiioKeHHE 3a Mpoaaxkda He ce ThpryBaT Ha (OHIOBH OOpcH, WK HpoaaxOuTe Ha
akouy Ha (OHAOBHU IMa3apy ca MHUHHUMAIHHU IO pa3Mmep. ToBa OOCTOSATENCTBO HE JaBa BB3MOXKHOCT Jla CE€ OCHUTYPSAT
KOTHPOBKH Ha ITa3apHH [ICHU Ha aKTHBEH I1a3ap, KOUTO JIa U3pa3sBaT JOCTATHUHO JOCTOBEPHO CIIPABEINBATa CTOWHOCT
Ha Te3u aknuu. ChIIo Taka OBACMOTO QYHKIIMOHUPAHE Ha TE3W NIPYKECTBA € CBBP3aHO C OINpEesieHH HECHT'YPHOCTH,
3a J1a MOXKe J1a Ce HAIpaBAT JOCTATHYHO Pa3yMHU W 0OOCHOBaHM IBITOCPOYHH TPEATIONOKEHHS 32 H3UUCIIBAaHETO HA
CIpaBeNTUBATa CTOHHOCT Ha TEXHHUTE aKIMH Ype3 APYTH OLEHBYHU METOIH.

[IpurexxaBaHUTE OT OPYKECTBOTO MHBECTHUIINH TTOAJICIKAT HA TIperJie]] 3a 00e3leHka KbM BCSIKa OTYETHA [aTa.
IIpu ycranoBsiBaHe Ha ycJIOBHSI 3a OOE€3L[EHKa M Ce ONpeleid HEHHMs pa3Mep, chlllaTa ce OTpassiBa B OTYeTa 3a
BCEOOXBATHUS TOXO/, B OTJC/IHA CTATHA 32 00C3I[CHKA HA aKTHBH.

B cnyvaif, 4e ca HACTBIMIM YCJIOBHS 3a OOE3ICEHKA, MHBECTUIMHTE ce OO0E3IeHsABaT, ako OajaHCcOBaTa
CTOMHOCT € I0-BHCOKA OT OYaKBaHaTa WM Bb3CTaHOBUMA cTOiHOCT. CyMaTa Ha mpH3HaTa 3aryba oT o0e3leHKa € paBHa
Ha pa3iHKaTa MEX/y [ICHATa Ha MPUA00UBaHe, HAMAJICHA C IJIANAHKUATA U Bh3CTAHOBMMATA UM CyMa, KOSITO CE IpreMa
3a paBHA Ha CerallHaTa CTOMHOCT Ha OYaKBAHUTE ITPOrHO3UPYEMHU MAPUYHU MTOTOIH, JUCKOHTHPAHHU [0 TEKYIIl Ma3apeH
JIMXBCH MPOUCHT UJIKU YPE€3 HOPMaA HA TOXOJHOCT 3a CXOJJHHU (I)I/IHaHCOBI/I AKTHUBU.

Ipu nmokymka u npogakba Ha MHBECTUIIMH HA PA3MOJIOKEHUE H 33 MIPOAaK0a ce mpuiiara ,,Jjata Ha ThpryBaHe”
(cxIIrOYBaHE Ha CIENKaTa).

MuBecTuMUTE CE OTIUCBAT, KOTaTO €€ MPEXBBPIIAT IIpaBaTa, KOUTO MPOM3TUYAT OT TAX Ha APYTH JIMLA [IPU
HACTHIIBAHC HAa MPABHOTO OCHOBAHHEC 3a TOBA W 3aryOBaHC Ha KOHTPOJA BBHPXY CTOMAHCKUTE HM3TOMH OT THX.
[euanbara/3arybara ot mpojaxodara ce MpeJCcTaBsi B OTYETa 32 BCEOOXBATHHUS J0OXOJ B CTaTHUH ,IPYTH MPUXOIH OT
JeHOCTTa” WIH ,,()UHAHCOBH Pa3Xxoau’”.

ITewanOaTa wm 3arybara oT HaJM4eH 3a mpoaaxkba (UHAHCOB aKTHB CE IPU3HABA B APYT BCEOOXBATEH JOXO/,
¢ U3KJIFOUCHHE Ha 3aryOuTe oT 00e3leHKa U IIeYaIouTe U 3aryouTe OT 0OMEHHHTE
KypCOBE JI0 MOMEHTa Ha OTIHCBaHE Ha (JMHAHCOBHUS aKTHUB. B TO3W MOMEHT HaTpylaHara IevandaTa WM 3arybara,
MIpHU3HATA TPEIU B APYT BCEOOXBATEH J0XOJ, CE MPEKIACU(PUIHIPa OT COOCTBCHKAMUTAI B IIeYaI0aTa WK 3aryoara KaTo

KOpeKIusd OT HpGKJIaCI/I(l)I/IKaIII/IH.

1.13. MarepuaaHu 3anacu
MarepuanHuTe 3anacy ca OLEHEHH 110 IT0-HUCKaTa OT: IIeHa Ha ITpUA00uBaHe ¥ HETHA peain3yeMa CTOHHOCT.
Koraro ce mponaBar marepualiHu 3amacH, TAXHaTa OajlaHCOBAa CTOMHOCT ce IpH3HaBa KaTro pas3xoJ Ipe3

nepuona, mpes KOWTO € Omi NMpU3HAT CHbOTBCTHUAT HPUXOA. Heqan6aTa/3ary6aTa oT npoaamGa Ha MaTepuain ce
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orpeJess, KaTo MOCTHIUICHHUTA OT MPoiak0a ce HaMalsBaT ¢ OJaHcoBaTa CyMa Ha akTHBa M CBBbpP3aHUTE ¢ poaaxOara
pasxoau. Te ce mocouBaT HETHO, KbM ,,JIpyru npuxoau ot AeitHocTTa”/”Ipyru pasxonu oT JeiHOCTTa” B OTYETA 32
BCeOOXBATHHUA JOXOI.

CymaTa Ha BcsAka OO€3I€HKa Ha MAaTEpHAIHMTE 3allac A0 HETHATa UM pealn3upyeMa CTOMHOCT, KakTo U
BCHYKH 3ary0H OT MaTepHaJIHH 3allacy Cce IMPHU3HABAT KaTO Pa3XOM 3a MepHo/a Ha 00e3EHKaTa WM Ha Bb3HHUKBAHETO
Ha 3aryomre. Cymara Ha €BEHTYAIHOTO OOpaTHO BH3CTAHOBSBAaHE HAa CTOWHOCTTa Ha OOE3IEHKAaTa Ha MaTEpPHAITHUTE
3amacy, Bb3HUKHAJIO B PE3yNTaT HA YBEIMUCHNE HA HETHATA Pealn3upyeMa CTOHHOCT, ce IPU3HBAT KaTO HaMaJlsiBaHE Ha
cyMmara Ha NPHU3HATHTE Pa3XxOJH 33 MATEPHATHU 3alacH Ipe3 Ieproja, Mpe3 KONTO € Bb3HUKHAIO Bb3CTAHOBSBAHETO.
Oo0e3reHKaTa Ha MaTEpHAIHUTE 3alach ce€ HAYMCIIABA, KATO Pa3XoJl 32 BCEKHM BUJ MaTepHalicH 3amac U ce Moco4Ba B
crarus ,,00e31eHka Ha akTHBH (CeOECTOMHOCT Ha MPOAaKOUTE) UM B CTATHS ,,AJMIHUACTPATHBHH Pa3xoan” B OTYETa

3a BCEOOXBATHHS JOXO/I.

1.14. THproBckH U APYTH B3eMaHUS

TBproBckuTe B3eMaHHsS CE TPEJACTABAT M OTYMTAT IO CIpaBEUIMBA CTOMHOCT Ha 0as3a CTOWHOCTTA Ha
OpUTMHAJIHO M3JajeHata (akTypa, HaMajleHa ¢ pa3Mepa Ha oOe3leHKaTa 3a HechOupaemu cymu. [IpubnusurenHara
OlleHKa 3a 3ary0a OT ChMHHMTENIHH U HEChOMpaeMH B3eMaHHMs Ce IpaBH, KOraTo 3a CbOMPaeMOCTTa Ha LisijlaTa CyMa WIH
Ha 4YaCT OT HEA CHIICCTBYBa BHMCOKAa HCCUTYPHOCT. HeC’I)6I/IpaeMI/ITe B3€MaHUsA CC H3IUCBAT, KOrato €€ YCTAHOBAT
NPaBHUTE OCHOBAHMS 332 TOBA, WJIM KOTAaTo JaJCHO THPTOBCKO B3€MaHE Ce NPELEHH KaTo HAIbJIHO HechbOMpaeMmo.
O0e31ieHKaTa Ha B3eMaHMsATa CE€ HAUUCIIsIBA, KATO Pa3XoJ M ChOTBETHA KOPEKTHBHA CMETKA 32 BCEKH BHJ B3E€MaHE U ce
I0COYBa MJM B cTaTus ,,O0e3IeHKa Ha aKTHBW WM KbM "aJAMHUHHCTPATUBHHU pa3xoau" B OT4eTa 3a BCEOOXBATHUS
noxo. OTHHCBaHETO Ha B3EMaHETO CTaBa 3a CMETKa Ha ()OPMHUPAHUST KOPEKTHUB.

WzBbpiieHa e obe3ienka Ha B3emanusita 3a nepuona 01.01.2011 — 30.09.2011 r. oT abluepHHUTE IpYyKECTBA
KaKTO Clie/iBa:

- ,.Mocrctpoit Copus”AJ] — ¢ npoueHT Ha obe3ueHka Ha B3emanusi - 100% B pa3mep Ha 124 xui.jB.

- ,Mocrctpoii [Tnoaus”AJl — ¢ nporeHT Ha obe3rieHka Ha B3emanus — 100% B pa3smep Ha 6 711 xui.js.

- ,,Mocrctpoii B.TsproBo” Al — 100% B pa3zmep Ha 47 XUILJB.

Bsemanwusita oT apyxectBa B ['pymara ca enmMMUHHMpAaHU ChC 3aJbJDKCHMATAa Ha JIpykectBata B I'pynara B

Konconuaupanns prHaHCOB OTYET.

1.15. JInXBOHOCHHM 32eMH M IPYTH NPeI0CTABEHH (PMHAHCOBH pecypcH

3aemuTe U APYrHTE MPETOCTABEHN (PMHAHCOBH PECYPCH €€ OTUMTAT ITbPBOHAYAIHO 110 HOMHHAJIHA CTOMHOCT,
KOATO CE MpHeMa 3a CIpaBeIIMBa CTOWHOCT Ha MPEIOCTABEHOTO 10 CHEKATa, HETHO OT MPEKHTE Pa3XoIH CBbP3aHH C
TE3W 3a€MHU M TIpeJocTaBeHH pecypcu. Crex MbpBOHAYAHOTO NPU3HABAHE, JTMXBOHOCHHUTE 3aE€MH, IMOCIEABAIIO ca
OLICHEHH 110 aMOPTHU3MpyeMa CTOMHOCT, OINpeJelieHa Ype3 MpuilaraHe Ha MeTojia Ha eeKTHBHATa JIMxBa. [ledanoure

(J'II/IXBI/ITC)/ 3&Fy6I/IT€ OT MPEAOCTAaBEHUTE 3acMHU CC€ IMOCOYBAT B OTHETA 3a BCEOOXBATHHS J0X0d, cTraraTusd ,,I[pyl"l/l
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npuxoau OT ﬂeﬁHOCTTa”, npe3 nepuojia Ha aMOpTHU3alUd WKW KOTaTO B3EMAHUTATA C€ mOoracdT, OTIHIIAT WA

peayuupar.

1.16. Tlapu u mapu4YHU eKBUBAJIEHTHU

ITapuunuTe CcpencTBa BKIIOYBAT KACOBHTE HAIMYHOCTH B Kaca;, HAIMYHOCTH B MOAOTYETHH JHIA H
pa3ManiaTeIHuTe CMETKH, a HMAPUIHUTE CKBHBAJICHTH — KPATKOCPOYHUTE JETIO3UTH B OAHKH, YMHTO OpUTHHAJICH
MaTypUTET € MO-MaIbK OT 3 Mecela.

3a 1enuTe Ha U3TOTBSIHETO HA OTYETa 3a MApUIHHUTE TOTOLH:

* MapUYHUTE MOCTBHIUICHUS OT KIMEHTH U NAPUYHMTE IUIAIAHUS KbM JOCTABUHIH ca MPEACTaBEHN OPYTHO, C
BritodeH J{/1C (20%);

* JMXBHTE IO TOJyICHN MHBECTUIIMOHHU KPEAUTH CE BKJIIOYBAT KAaTO IUIAMIAHHS 32 (PMHAHCOBA JEHHOCT, a
JIMXBUTE, CBBP3aHU C KPEAUTH 32 00OPOTEH KAITUTANI CEe BKIIOUBAT B OTNIEPATUBHA JICHHOCT;

* TpaifHO OJOKHMpaHWTE TAPUYHH CpeAcTBa (3a oOe3meueHHs MO OAHKOBH TapaHIUH, IO CHACOHH
MIPOM3BOJICTBA M [p.) CE€ MPEACTaBAT HA JIMIEBAaTa CTpaHa HAa OTYETa 3a (PMHAHCOBOTO CBHCTOSHHE KaToO 4YacT OT
MApUYHHUTE CPEJICTBA M €KBHUBAJICHTH, HO HE CE BKIIIOYBAT KaTO YacCT OT TSAX NPHU U3TOTBSHETO HA OTYETa 3a MapUuHUTE
MOTOIH.

* utateHuAat JJIC no mokymky Ha OBATOTpailHU aKTHBHU ce 1MOCOYBa KaTo "IPYrH MOCTHIUIEHUS (IamaHus)",
HETHO KbM IapUYHUTE MOTOLM OT OINEepaTHBHA JICHHOCT, IOKOJIKOTO TOHM ydacTBa M CE€ BB3CTAHOBSBA 3aEHO U B

orepaTuBHUTE oTony Ha ['pynaTa 3a ChOTBETHHSA IepHO (Mecel).

1.17. JBJArocpoYHM THProBCKH 3aAbJIKEHUS
JBArocpouHnTe THPrOBCKH 3aJBIDKCHHS C€ OICHABAT ITbPBOHAYAIHO 1O TAXHATa CIpPaBeAIMBa CTOHHOCT,

KOSITO € CTOWHOCTTa Ha OPUTMHAIHUTE (aKTypH, IO KOUTO T€ Ca Bb3HUKHAJIH.

1.18. 3agbiskeHHs KbM AOCTABYMIM U APYTH 32 {bJIKEHUS

3am)n>1<eHm[Ta KbM JOCTaBUMIHN U APYTUTC TCKYIIHU 3aAbJIKCHUA C€ OTUUTAT I10 CTOMHOCTTA Ha OpUTMHATIHUTE
(bakTypu, KOSTO ce mpueMa 3a CIpaBeJIMBaTa CTOMHOCT Ha CleNKaTa, KOATO Lie ObJe M3IUIaTeHa B ObJeLIe Cpelly
MOJIyYEHUTE CTOKH U YCITYTH.

1.19. JInXBOHOCHM 32eMH M IPYTH NPHUBJIEYEHU pecypcu

Beuuke 3aeMu M Ipyr NpUBJICYEHH (UHAHCOBU PECYPCH Ca MPEICTaBEHH ITbPBOHAYAIHO MO Ce0eCTOWHOCT
(HoMHHAJHA cyMma), KOSTO ce MpUeMa 3a CIPaBeIUIMBAa CTOMHOCT Ha MOJYYEHOTO IO CJAENIKaTa, HETHO OT IMpPEKHTE
pa3xo/u, CBbP3aHH C TE3W 3aeMU W NpHBJedeHH pecypcH. Ciiell IbpBOHAYAIHOTO NPU3HABAHE, TUXBOHOCHUTE 3a€MH U
JOPYTH NPUBJICYCHH PECYPCH, MOCIESIBALIO CE OLCHABAT M0 aMOPTH3UpyeMa CTOMHOCT, OIpeesieHa Yype3 MpHiiaraHe Ha
MeToJia Ha e(eKTHBHATA JIMXBA. AMOPTH3UpyeMaTa CTOMHOCT € M3YHMCIEHAa KAaTo ca B3ETH MpPEABUI BCHYKH BHIOBE
TaKCH, KOMHUCHOHHH U JPYTH Pa3sXoJH, BKJI. TUCKOHT WM MPEMUsl, aCOLMUPAHH ¢ Te3u 3aemu. [leyanOure u 3arybure ce
NPHU3HABAT B OTYETA 32 BCEOOXBATHHUSA AOXOA Kato (huHaHCOBU pazxomu (Ipyru pasxonu 3a AeHHOCTTA) mpe3 mepuoia

Ha aMOpTHU3allU WK KOraTO 3aAbJIKCHUATA CC OTIHUIIAT UKW peaAylupar.
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B®B Bpb3Ka ¢ n3nbiIHEHHE Ha oOMyaifHaTa JeHHOCT Ha JpYKEeCTBOTO, pe3 M. oktoMBpu 2009 r. ,,MoctcTpoit”
A/l cxiroun 3aeaHo ¢ ,, XomauHr [Teruma” AJ] (kaTo KpeauTononydaresin), paMKOB JOTOBOP 3a IOJI3BaHE Ha KpeAUTHA
mnaAA ¢ ,,YauKpeaut bynbanx™ AJl, tp. Codus. KpaitHusAT cpok 3a moracsiBaHe 1o WHAWBHIyaTHATA KPSIUTHA JTMHAS
Ha ,,Moctctpoii” AJl e 12.09.2010r.

PasMepbT Ha 0OImIMS KpEIUTEH JMMUT, OTIIyCHAT HA JBETE APYXKECTBA MO MOCOYeHHs PamkoB morosop, € 25
MJIH. eBpo. ,,MoctcTpoit” A/l uma mpaBo 1a ToJI3Ba 0 WHAMBHAYATHATA CH KpPEAWTHA JIUHUA A0 13 MiH. eBpo, HO mpH
chOOpassBaHe C MOI3BaHHUTE OT ,, XOoiaAuHT [IpTHma” AJl cpeacTsa mo HHAMBHAyaTHATAa My KpeAWTHA JIMHUS (B pa3Mep
70 25 MITH. eBpO).

Kato oOesneueHne 3a 3agb/DKCHHATA 10 WHIWBHAyanHHs JloroBop 3a 0aHKOB KpeauT Oemie ydpeneHa
JloroBopHa uroteka BbpXy HEIBIKUM UMOT, COOCTBEHOCT Ha ,,bypracku kopadoctpourenauim’” A/l

3a mepuoma 01.01.2011 — 30.09.2011 r. , muxBu B pa3mep Ha 117 xui.eBpo.

CpriacHO CHHCBK Ha TIPHETH OT CHHOMKA B3eMaHHS Ha Kpemutopure Ha ,Moctcrpoit” AJl (B
HEIUIaTe)KOCIOCOOHOCT), HA ocHoBaHme wWi. 686, am.1, T.1 ot T3, xeM 30.06.2011 r. OATOTO 3aTBIDKCHHE KBM
,,YauKpenut byndank” AJ] Bp3nn3a o0mo Ha:

- I'maBuummna: 2 129 300 eBpo, xosto cyma cbriacHo § 2 JIP keM T3 e ¢ paBHOCTOHHOCT B jeBa 4 164 548.82

JeBa (YETHPU MWJIMOHA CTO LIECTIECET M YETHUPH XWISAM IETCTOTUH YETHUPUIECET M OCeM JieBa U
0CEeMJIECET U JIBE CT.);

- Hauucnenu nuxBu u Heycroiiku: 267 859,99 eBpo, kosito cyma ceriacHo § 2 JIP kem T3 e ¢

paBHOCTOHHOCT B JieBa 523 888,60 sieBa (eTCTOTHH JBAACCET U TPU XK., OCEMCTOTHH OCEMJIECET U OCEM
0,60 nesa);

- Takca o obcnmyxBane Ha kpeauta: 5 000 eBpo, kosTo cyma cbraacHo § 2 JIP kbm T3 € ¢ paBHOCTOMHOCT B

nesa 9 779.15 sieBa (eBET XWIISAAN CEAEMCTOTHH U JIEBET JIB. U MIETHAIECET CT.).

CrImecTByBaIMTE pa3InKd B OOLIMS pa3Mep Ha B3eMaHeTo, 00sBeHO B CHHChKa Ha NPEISIBCHUTE U IPUETH
B3eMaHMs c€ JBJIKM Ha HAYMCISHUTE JIUXBY U CJIE]l AaTaTa Ha mpesBsiBane Ha BzeMaHeTo 1o 30.06.2011 r.

Oo0mroTo 3aabiKeHue Ha ,MocTeTpoii” AJl (B HEMIATeKOCHOCOOHOCT) KbM ,, YHUKpenur Bynoank” A/l
e B pa3mep Ha 2 402 159.99 eBpo, kosito cyma cbriiacHo § 2 /IP kbm T3 e ¢ paBHocToiiHocT B JeBa 4 698 216,57
JieBa (4eTMPU MUJIMOHA , IECTOTHH JIeBeT/AceceT U 0CeM XeJsiiu, ABecTa u mectHaaecer 0,571esa).

Bsemanero Ha ,,YHuKpenut bynbank” AJ] ¢ 00e3le4eHO ¢ HAJI0KEHA HIIOTEKAa BBPXY HEIBIDKUM HMOT,
MOpaJy KOETO ISI0TO B3eMaHe Ha ,,Y HuKpeaut Bynoank” AJl e npueto mo pena Ha wi. 722, an. 1, 1. 1 T3.

Ha 24.08.2009r. 6emre moamucan Anexkc Ne 3 xpM JloroBop Ne 51KP-AA-0958/31.10.2005r., ckiroueH c
I I'bpBa MHBeCTUIIMOHHA O0aHKa” AJl, ¢ KOETO CPOKBT 3a yCBOSIBAHE M MOTAcsBaHE HA MPEAOCTABEHUS YCIOBEH KPEAUT
(3a obesneuaBaHe M3IBJIHEHMETO HA 3aJbJDKeHUATa Ha ,,MocrcTpoit” AJl mo m3janeHn OAHKOBM rapaHIMu) Oere
yabsikeH 10 30.06.2014r.

Ha 28.10.2009r. Geme cximoueH J[lorosop 3a 6aHKOB KpeauT ¢ ,,[IbpBa mHBecTuIoHHa Oanka” AJl, ¢ koiiTo
Ha ,,Moctcrpoit” A/l Oeme npenocraBeH kpeaut B pasmep Ha 1100 000 (exmH MMIMOH M CTO XMIJISIHM) €BpO 3a
obopotHu cpeacta. C anexc Ne 1 kpM JloroBopa 3a KpeauT, CPOKBT 38 Bb3CTAHOBSIBAaHE Ha MPEAOCTABEHUTE CPECTBA

oeme yasmker 10 30.08.2010r.
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B xpas na m. Hoemspu 2010 1. ,,Moctctpoii” A/l Oerre yBeoMEHO 3a W3BBPIICHA 1IECHsl HAa B3EMaHMATAa Ha
I I'bpBa MHBECTHLIMOHHA O0aHka” AJl 10 JOroBOpHTE 3a KPEIMT, KATO KPEIUTOP Ha JIPY>KECTBOTO IO MPEXBBPIICHUTE
B3eMaHus € ,,AyTaop Aasbpraiizuar Menna” AJl. PazMepbT Ha pexBBPICHOTO B3EMaHe 10 TOTOBOpa 3a mecus e 2 155
X.eBpo, B ToBa ymcio 1 100 x.eBpo edexTnBeH O0aHKOB KpenuT U 1 055 X. eBpo YCIOBEH KpPemuT 3a M3aJAeHN OaHKOBU
rapaanud. Kem 30.06.2011 r. B oT4era 3a (MHAHCOBO CHCTOSHWE KBbM Kpeautopa ,Ayrmop Anpepraitzmar Menna”
A]l e mpencTaBeHo 3ambDKeHHE B pasmep 2 519 x.iB. rmaBamma (1 288 x.eBpo) m 162 x.B ymxBH (83 X.eBpo).
I'maBammaTa BkarouBa 1 100 x.eBpo mo moroBopa 3a mecus u 148 x.eBpo moeMaHe M M3IUIAINAHE Ha 33TbJDKEHHE 110
kpenut kbM UBS AG ZURICH.

C monba 3a mpensBsBaHe HA B3eMaHE B IOIBIHUTEIHUS CPOK MpeaBuaeH B wi. 688, am. 1 T3 ¢ Bx. Ne 55758/
16.06.2011 r., ,Aytmop Apnewpraiizuar Meama” AJl mnpemsssBa B3emaHe KbM ,Moctctpoit” Al (B
HeTuaTexocmocoOHocT) B pa3mep Ha 2 155 086.13 eBpo, kosito cyma cerimacHo § 2 JIP keM T3 e ¢ paBHOCTOMHOCT B
neBa 4 214 982.11 nea, BegHO ¢ apmwkuMara juxea oT 18.10.2010 1. mo 01.03.2011 r. B pa3mep Ha 156 408.25 eBpo
(305907.95 neBa) u apmkuma nuxsa ot 02.03.2011 r. - garaTa Ha pelICHHETO 3a OOSIBSIBaHE B HECHCTOSTEIHOCT B
pa3mep Ha 141 339.05 eBpo (276 435.15 nea). KbM HacTOSIINS MOMEHT, CHHCHIIUTE Ha B3EMaHHUATA IO pela Ha Uil
688 T3 ca nsrotBenu u obsienu B TP, kato B3eMaHeTo Ha ,,AyTnop Ansbpraiisuar Menua” A/l e BxitoueHo noa Ne 6 B
CIHCHKA HA JIOMBJIHUTEIHO MPEISBEHUTE U NIPUETH B3EMaHHMs1, KaTo YCIOBHOTO 3aJbJDKeHHE B pazmep Ha 1 055 X.eBpo
W JIMXBHUTE 110 HErO HE ca BKIIOUEHM B O0T4YeTa 3a (PMHAHCOBOTO cheTosiHue KbM 30.09.2011 r..

Ha 14.10.2009r. 6eme moamucano JlombIHUTENHO crmopadymeHue KbM JloroBopa 3a 0OaHKOB KpemuT Ne
46/28.03.2005r., cxmouen ¢ ,,ObequneHa Obiarapcka 6anka” AJl, ¢ KOeTO CPOKBT 3a MOracsiBaHe Ha KpeauTa Oere
yabioker a0 31.05.2010r. Cobe cpmoro JombIHUTETHO COpa3yMeHHe ABIIEPHUTE JpyxkecTBa Ha ,,MoctcTtpoi” AJ]
BCTBHIINXA B 3abJKEHISITA HA ,,MocTcTpoii” AJl mo nqoroBopa 3a 6aHKOB KpeauT. 3a yAbKaBaHe CPOKa 3a MOracsBaHe
Ha 3aab/DKeHHsATa OsXxa BOJEHH MPETOBOPH, KOUTO ce okazaxa Oe3pesynaratHu. Cren moaaBaHe Ha Mosbarta 3a
OTKpHMBaHE Ha MPOU3BOJICTBO MO HECHCTOSITEIHOCT, cpemy ,,MocTcTpoit” AJl Gerie 06pa3yBaHO U3MBIHUTEIHO JIEN0 3a
3aman@aie Ha IbDKUMUTE KbM ,,00enmaena obpnrapeka 6anka” AJl cymu. Ilo nemoto Gemie 3amo9HaTO MPUHYIUTEITHO
n3nbaHenue, kato ¢ Onpenenenne ot 05.11.2010r. mo 1.1. Ne 2337/2010r. mo omuca va CI'C, TO, VI — 11 cbcras, e
MOCTAHOBEHO CIIUPaHe Ha U3IBIHUTEIHOTO JIEIO.

CpriacHO CIHMCHK Ha TPHETH OT CHHAMKAa B3eMaHWs Ha KpeauTtopure Ha ,Mocrcrpoit” Al (B

HETIATe)KOCIOCOOHOCT), Ha OCHOBaHUE Wi.686, an.1, 1.1 ot T3 ca HauncIeHN :

- 3Bamepuoma 01.01.2011 —30.09.2011 r. , 1uxBu B pazmep Ha 578 Xui1.eBpo

- Pa3znocku o crOupaHe Ha 3aIbDKEHUETO — 653 XWIL.jieBa

- AJBOKaTCKO BB3HarpaxjaeHue — 48 Xuj.jena,

Taka koM 30.09.2011 1. 1sum0TO 3aAbKEeHHE KbM ,,OBB” AJl BB31IH3a 00110 HAa:

- TI'maBauma: 4 794 050. 29 eBpo, kosTto cyma cermacHo § 2 JIP xeM T3 e ¢ paBHOCTOMHOCT B JieBa
9 376 347.38 JsieBa (ieBeT MUITHOHA TPUCTA CEAEMJIECET U IIECT XU TPUCTA YSTUPUAECET U CEJIEM JIB.

U TPUZECET U OCEeM CT.);

- Haumcnenn nuxsu u Heyctoiiku: 880 710,40 eBpo, kosro cyma cerimacHo § 2 JIP xem T3 e ¢

paBHOCTOHHOCT B JieBa 1 722 519.82 neBa (eauH MITHOH,CEICMCTOTHH JIBAJICCET M JIBE XMIISIU IETCTOTHH
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u aesetHanecet 0,82 nB.);

- Pasnocku no cvOupane Ha 3aabikenuero: 700 797. 34 jgeBa (cereMCTOTHH XIS CEAEMCTOTHH M JIEBET
JIB. ¥l TPUAECET U YETUPH CT.).

CrhImecTByBaIuTe pa3inKd B OOIIHMS pa3Mep Ha B3eMaHETO, 00sBeHO B CHHChKa Ha MPEISIBCHUTE U IPUETH

B3EMaHUS ce ABJDKU Ha HAYUCIICHHUTE JIMXBH U CIIE] AaTaTa Ha IpensBsBaHe Ha B3eMaHeto 10 30.09.2011 r.

O6moro 3agbkenue Ha ,MocTeTpoii” A/l (B HemaTe:kocnocodHocT) KbM ,,OBB” AJl e B pa3mep Ha
11 799 664,54 neBa (exuHageceT MHJIHMOHA, CeJeMCTOTHH JeBeTAeceT M JeBeT XWJISIAU, IIeCTOTHH IecTaeceT W
yetupu 0,54 neBa).

Bsemanero Ha ,,OBB” AJl e oGe3neueHo ¢ ocoOeHM 3ai03a, KAKTO M WIIOTEKH BBPXY HEABIKHMH HUMOTH,

cOOCTBEHOCT Ha TPETH JINI[A, TOPaIy KOETo IUI0TO B3eMaHe Ha ,,Obb” A/l e mpuero mo pena Ha wi. 722, am. 1, 1. 1 T3.

1.20.  JIu3uur

DHUHAHCOB JIHU3HHT

DHUHAHCOBUAT JU3MHT, NPU KOWTO ce TpaHchepupa kbM ['pynara chiecTBeHaTa 4acT OT BCHYKH PUCKOBE M
CTOMAHCKH TOJI3H, IPOU3TUYAIIN OT COOCTBEHOCTTA BHPXY aKTHBA I0J (pMHAHCOB JIM3UHT, ce KanuTaiusupa B OTyera
3a ()MHAHCOBOTO CHCTOSHHE Ha JIM3MHIONOJy4aTellsi KaTo Ce MpPEACTaBs KaTo MMOTH, MAllMHU M 00OpyABaHE IOJ
JIM3UHT 10 1IeHa Ha He3abaBHA Mpoaax0a MM ako € MOo-HUCKaA - 10 HACTOSIaTa CTOMHOCT Ha MUHUMAJIHUTE JIN3UHTOBH
wiamanus. JIM3MHroBUTE IJIAIAHUS CBHABPKAT B ONPENENICHO CBHOTHOLIEHHWE (UHAHCOBMS pa3xox (JIMXBara) U
MIPUIIaaliaTa ce 4yacT OT JIM3WHTOBOTO 3aJb/DKeHHE (TIaBHMIA), TaKa Y€ J1a C€ IOCTHIHE MOCTOSHEH JIMXBEH MPOICHT
3a ocTaBalllaTa HEM3IIaTeHa YacT OT TJaBHMIATA IO JIM3WHTOBOTO 3aJbJDKeHHE. JINXBEHUTE pa3xoau ce BKIIOYBAT B
OTYeTa 3a BCEOOXBATHHMS JOXO] KaTo huHAHCOBH pazxomnu.(Jpyru pa3xomu 3a aeiHOCTTA)

[Ipunobuture Mo (GUHAHCOB JIM3WHI aKTHBH C€ aMOPTH3UpAT Ha 0a3a IMOJIE3HUS >KUBOT HAa aKTHBAa U B
pPaMKUTE Ha JM3UHTOBHS CPOK.

Crnen mpekpaTsSBaHETO Ha CKIIoUeHHTe ¢ ,,MIHTepimiis” EAJl noroBopu 3a GUHAHCOB JU3UHT HA TPAHCIOPTHU
cpenctBa, kakto ciensa: Jlorosop 3a ®unancos JIuzunr Ha Tpancnoptau cpeactea Ne 1813/A/12.05.2005 r., JoroBop
3a ®unancoB nusuHr Ha OGopynasane Ne 1813/B/12.05.2005 r., [JoroBop 3a ®unancoB nm3uHr Ha OOopyzaBane Ne
1813/C/04.07.2005 r., [loroBop 3a ®unancos Jluzunr na Tpancrioptau cpencraa Ne 1813/D/29.07.2005 r., Jorosop 3a
®unanco Jlmsuar Ha TpancnoptHo cpeactBo Ne 1813/E/20.10.2005 r., JoroBop 3a ®dunaHcoB JIn3uHr Ha
Tpancnoptau cpeacrBa Ne 1813/F/07.12.2005 r., [loroBop 3a ®unancoB Jlusunr na TpancmoptHo cpeactBo Ne
1813/G/13.01.2006 r., dorosop 3a ®unancos Jlusunr Ha Tpancroptao cpeactso Ne 1813/H/31.01.2006 r., Horosop 3a
Ounanco mm3uHr Ha O6opyzasane Ne 1813/1/28.02.2006 r., dorosop 3a ®unancoB nm3uHr Ha OOopynBane No
1813/1/21.03.2006 r., dorosop 3a ®unancos Jluzunr Ha TpancnoprHo cpexctBo Ne 1813/K/21.03.2006 r., lorosop 3a
®unancos Jlmzunr Ha TpancnoptHo cpeactBo Ne 1813/L/21.03.006 r., Horosop 3a ®unancos nu3uHr Ha O6opyaBaHe
Ne 1813/M/21.03.2006 r., [dorosop 3a ®unancor JIusunar Ha TpancmoptHO cpenctBo Ne 1813/N/09.05.2006 r.,
Jorosop 3a ®unancos JInzuHr Ha TpancnoptHo cpeactBo Ne 1813/0/01.08.2006 r., Jorosop 3a dunancoB JIuzunr Ha

Tpaucnoptao cpenctBo Ne 1813/P/01.08.2006 r., [JoroBop 3a ®unancoB Jlusunr Ha TpaHcmopTHO cpenctBo No
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1813/Q/16.01.2007 r., HoroBop 3a ®unancos nu3zuHr Ha OGopyzasane Ne 1813/R/02.05.2007 r. u mpenaBaHeTo Ha
JU3UHTOBUTE BEIM Ha Ju3UHromatens, mpe3 M. OxromBpu ,MocrtcTpoir” AJ] Oemie yBEeAOMEHO, 4Ye CpeIlry
JIPYKECTBOTO € 00pa3yBaHO apOUTPAXKHO JIENO BbB BPB3Ka C IBIDKUMUTE CYMH IO JIOTOBOPUTE 32 JIM3HHT.

C mokana ot 08.04.2011 r. ,ITupeoc mm3unr bearapus” EAJl, yBegomu ,MoctcTpoir” AJ] 3a exHOCTpaHHO
pa3BaisiHe Ha AOoTOBOpH 3a ¢puHancoB mu3uHT Ne 1220/10.09.2007 r.,Ne1222/11.09.2007 1., Ne 1223/11.09.2007 1., Ne
1231/14.05.2007 r. u Ne 1232/14.05.2007 t. Kem  30.06.2011 T. JU3MHTOBHTE BEIIM HE ca TpeAajajcHd Ha

JIM3UHTOOATCIIA. I[’bJIFOTpafIHI/ITC aKTHBH HC Ca OTHHCaHW OT OT4YETa 3a CI)I/IHaHCOBOTO cecrosare. bamancoBata

CTOWHOCT Ha Te3W aKTHBH ¢ 27 755 neBa (IBajeceT U ceieM XWISIN CEIEMCTOTHH METACCET 1 TET JIB.).

OnepaTuBeH JU3UHT

Jlu3uHT, IpU KOWTO HAaeMOJATENISAT NMPOABIDKABA Jla NMPHUTEKaBa CHIIECTBEHATa YacT OT BCHYKH PHCKOBE U
CTOMAHCKH U3TO/IN OT COOCTBEHOCTTA BBPXY JaJICHNS aKTUB, C€ KIIACH(HUINPA KaTO ONEPATHBEH JIM3HHT.

[TnamanusATa MO ONEPATUBHMS JIM3MHT C€ MPH3HABAT KaTO Pa3XxoJd B OTYETA 32 BCEOOXBATHHUS JOXO, KAaTO
¢uHaHCOBH paszxoxau. ([pyru pasxonm 3a neiiHocTTa) Ha 0as3a JIMHEEH METOX 3a Mepuoja Ha Ju3uHra. IIbpBoHaYaIHO
HaIpaBCHUTEC MNPEKH pasxXxoJu BHB BPb3Ka C AOTOBAPAHETO U YPCIKIAAHCTO Ha OINCPATUBHHA JIM3UHT, CC )106aB$IT KbM
OayaHcoBaTa CTOMHOCT Ha OTJaJICHUTE aKTHBHU M CE IPU3HABAT Ha Oa3aTa Ha JIMHEWHHs METO]] B POIbJDKEHHE HA CPOKA

Ha JIM3UHIa.

1.21. TleHCHOHHM M APYTH 3aXbJLKEHHS] KBM MEPCOHAJIA N0 COMATHOTO M TPYJI0BO 3aKOHOIATEJICTBO

KpaTtkocpounu noxoan

TpynoBuTEe M OCUTYPUTEIHHM OTHOUICHUS C PAOOTHHUIMTE M CIY>)KUTEIUTE B JAPYXKECTBOTO CE€ OCHOBaBaT Ha
pasnopenoute Ha Konekca Ha tpyaa (KT) u Ha pasznopeadure Ha 1eHCTBAIIOTO OCUTYPUTEITHO 3aKOHOAATEIICTBO.

OcHrypUTEJIHUTE W TIEHCHOHHM IUIaHOBE, NMPUJIaraHd OT JPYXXECTBOTO B KaueCTBOTO My Ha paboToiarel, ce
OCHOBaBaT Ha OBJITapCKOTO 3aKOHOJATENICTBO U ca IIaHOBe ¢ AeuHupaHu BHOCKH. [Ipu Te3u ruiaHOBe paboTomaTessT
IUTallia MECEYHO OTMpe/aeieHn BHOCKH B mbpxaBuute (oun "llencuun", dounm "O3M", doux "bespadoruma", domx
"T3I1B", ¢poux "I'BPC", kakto u B yHHBEpCalHU M NPO(ECHOHAIHU MEHCHOHHU (OHIOBE - Ha 0aza (uKCUpaHu IO
3aKOH TPOICHTH W HSAMA TPABHO WIIM KOHCTPYKTHBHO 3a[IbJDKEHHE Ja JoIuiamia BbB (OHAOBETE OBICHIM BHOCKH B
CllyyamTe, KOTaTo T€ HSAMAT J0CTAThYHO CPEACTBA Jla M3IJIATAT HA CHOTBETHUTE JHIA 3apab0TEHHUTE OT TAX CyMH 3a
MEepHO/Ia HA TPYAOBHS UM CTaX.. AHAIOTHYHHU Ca 33/IbJDKEHHSTA 10 OTHOIICHHUE HA 3JPABHOTO OCUTYPSIBAHE

Pasmepute Ha OCHUTYpUTEIHUTE BHOCKH CE YTBBPXKIABAaT KOHKPETHO ChC 3akoHa 3a Oromkera Ha JJOO m
3akona 3a Oroypkera Ha H30K 3a croTBeTHaTa roguna. BHockuTe ce pasnpenensir Mex1y paboToaTerst 1 OCHIYPEHOTO
JHMIE B CHOTHOLIEHHE, KOETO CE TPOMEHs €KEeroJHO M € ompeeneHo B wi. 6, an. 3 or Koxmekca 3a cornmanHo

ocurypsiBane (KCO).

Obwuam pazmep Ha ocuzypumennama 6Hocka 3a ¢ponooseme na /100 npes 2011 2. e kakmo creosa:

= 3aq nepuooa 1 Anyapu 2011 2. — 31 /lexemepu 2011 2.
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3a mumaTa, paboTemu Mo TPYA0B J0T0BOp, poxeHH mpeau 1960 r. — 22,30% 3a paboTemuTe MpH yCIOBHUATA HA

TpETa KaTeropus Tpyad, KAKBUTO Ca 3a€TUTC B Z[py)l(eCTBOTO.

3a nurara, paboTeny no TPyA0B JOroBop, poaeHu cien 1959 r. — 17,30% 3a paboremuTe Mpu yCaoBUsATa Ha

TpETa KaTeropusd TpyJd, KAKBUTO Ca 3a€TUTC B Z[py)KeCTBOTO.

Obwuam pasmep Ha ocuzypumesHama 6HOCKA 3a Ynueepcanen nencuonen ono npesz 2011 2. e xaxmo
cneosa:

= 3a nepuooa I Anyapu 2011 2. — 31 Jlexemspu 2011 2.

3a nmumara, paboTemy no TPyIOoB JOroBop, poaeHu cien 1959 r. — 5,00% — 3a paboremuTe Ipu yciaoBUsATa Ha

TpETa KaTeropusd Tpyad, KAKBUTO Ca 3a€TUTC B L[py)KeCTBOTO.

3a 2011 r., 3a ¢oux “T3IIB”, kosTo ¢ mudepeHupana 3a panuyaute npeanpustus ot 0.4% o 1.1% B

3aBHCHMOCT OT HKOHOMHYECKaTa ACHHOCT Ha ChOTBETHATA chpMa

Obuwguam pasmep Ha ocuzypumeanama 6HOCKA 3a 30pasHo ocuzypasane npez 2011 2. e kakmo cneoea:

» 3q nepuoda 1 Anyapu 2011 2. — 31 Jlexemspu 2011 2.

3a nunata, pabdoremu o TpyaoB gorosop — 8,00% .

KeM I'pynara HiMa cb31a/ieH 1 QYHKIIMOHUPAIL YaCTEH JOOPOBOJIEH OCUTYPHTENCH (hOH.

JBbJArocpoyHny 10XoAu NpU NEHCHOHHUPAHE

CobrinacHo Kogekca Ha Tpyzna u KonektusHus Tpyznos norosop I'pynata e 3anbibkeHa Ja M3IUIAINA Ha JIMLA OT
HepcoHala IPH HACTHIIBAHE HAa IIEHCHOHHA Bb3pacT 0Oe3lIeTeHHe, KOETO B 3aBUCHMOCT OT TPYIOBHUS CTaXK B
MIPEINpUATHETO MOXeE Jla Bapupa Mexay 2 u 6 OpyTHH MecedHH paOOTHHU 3aIlUlaTH KbM JaraTa Ha IpeKkpaTsBaHE Ha
TPYZOBOTO IpaBOOTHOMIEHNUE. [10 CBONTE XapaKTEPUCTUKHU TE3U CXEMHU IIPEACTABIABAT IUIAHOBE C JeUHIPaHN TOXOAH.

W3uncnenneTo Ha pa3Mepa Ha TE3H 3aIb/DKCHHS HaJlara y4acTHETO Ha KBAIM(HUINPAHH aKTIOCPH, 3a J1a MOXeE
Jla ce ONpejAeNnu TAXHATa CeraliHa CTOWHOCT KbM JaraTa Ha OTYETa, MO KOATO Te C€ IPEACTaBAT B OTYETa 32
(DMHAHCOBOTO CBCTOSIHHE, KOPHUTHpaHa C pa3Mepa Ha HENPHU3HATHTE AKTIOEPCKW NedyaaOum u 3aryOm, a peci.
N3MEHEHHETO B CTOHHOCTTa WM, BKJI. NPH3HATHTE AKTIOGPCKH NMEeYayON M 3aryOu — B OT4eTa 32 BCEOOXBATHUS JI0XOJ
KBM JpyT BceoOXBaTeH J0X0/. Pa3xoanTe 3a MUHAJ CTa)k ce MIPU3HABAT BelHAara B 0T4ETa 32 BCEOOXBATHUS JTOXOI.

KbM narata Ha BCekH roguuieH (GMHAHCOB OTYET, APYXKECTBOTO Ha3HAYaBa aKTIOEPH, KOMTO W3IaBaT JOKJAJ C
TEXHHUTE M3YUCIICHUS OTHOCHO IABJITOCPOYHUTE MY 3aJBJDKCHHSI KbM IIEpCOHala 3a 00€3IETeHNs IIp1 IIEHCHOHUPAaHE.
3a penrta Te NpuiaaraT KpeAWTHHS METOJ Ha NPOTrHO3HUTE eauHunM. CeramHaTa CTOMHOCT Ha 3aIbIDKEHHETO IO

Z[e(i)I/IHI/IpaHI/ITG JA0XO0Ar CC M3YHUCIIABA YpE3 AMCKOHTHpPAHC Ha 6L,Z[GH.[I/ITC MapuyHu NOTOLH, KOUTO CE€ OYaKBa Aa 6LZ[aT
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M3IUIATCHU B PAMKUTE Ha MATYPHUTETa HA TOBA 3aIbJDKCHUC U TPU U3MOJI3BAHETO HA JIMXBCHUTE PaBHHUINA HA TbPKABHU
JUBJITOCPOYHH OOJUraIliK, JCHOMUHUPAHHU B OBITapCKH JICBA.

W3MenennaTa B pasMepa Ha 3aIBIDKCHHATA Ha JPYKECTBOTO KBM IIEPCOHANA 3a OOCIIETCHHS IIPH
MICHCHOHHpPAHe, BKJI. W JMXBUTE OT Pa3rPBINAHETO HA CeraliHaTa CTOMHOCT M NMPHU3HATUTE aKTIOCPCKH Ie4alOu u

33Fy6I/I, CC OTYMTAT KbM pa3XxoaM 3a IEpCoOHAJIa B OTYETA 3a BCCOOXBaTHHS JUXOMI.

1.22.  CobcTBeH KanuTall

,MocTcTpoii” AJl e ch3gageHo KaTo aKIHMOHEPHO ApykecTBO. KaTo TakoBa € 3aJBDKEHO N1a PETUCTPHpa B
THProBCKUsT PETUCTHP OINpEAeIeH pa3Mep Ha aKIHOHEPEeH KalWTal, KOWTO Ja CIy)KH Karo ofe3redeHue Ha
KPEIUTOPUTE HA JPYKECTBOTO 3a W3MBIHCHHE HA TEXHUTE B3EMaHHSA KBM HEro. AKIMOHEpUTE OTroBapsAT 3a
3aIBJDKEHUATa Ha JPYKECTBOTO JO pa3Mepa Ha CBOETO aKIMOHEPHO yJ4acTHe B KamuTaja M MOTaT Ja MpeTeHANpaT
BpBIIaHE Ha TOBAa ydYacTHE CaMO B IPOM3BOJCTBO IO JIMKBUAANWSA WIA HECHCTOATEIHOCT. J[pyXKecTBOTO OTYHTA
OCHOBHHMS CH KaITUTaJ IO HOMUHAJTHA CTOWHOCT Ha PETHCTPUPAHUATE B CH/IA aKITHH.

ChriacHO M3WCKBAaHMATA HA THProBCKHA 3aKOH W YCTaBa JPYKECTBOTO € JUTHKHO Ja (GopMHpa W 3aKOHOB
pe3eps "Goua Pesepren", karto nzrouHunu Ha HoHIA MOTAT J1a ObaAT:

* Hali-MaJKO e/lHa JieceTa OT nevandaTa, KOSATO Ce OTJelsl, IOKaTO Cpe/iCTBaTa BbB ()OHAA JOCTUTHAT €/IHa

JleceTa 4acT OT KaluTaja WM Mo-ToJIsiMa 4acT, 110 pellieHre Ha 00II0To ChOpaHue;

* cpeJcTBara, [OJy4YeHH HaJl HOMUHAJIHATA CTOMHOCT Ha aKIMUTE NPH N3aBaHeTo UM (IIPEMUEH pe3epB);

* JIpyrdl U3TOYHUIIM, IPEIBUICHH TI0 pemeHue Ha OOIoTO chOpaHue.

ChrilacHO M3HMCKBaHMATA Ha TBHProBCKHs 3aKOH cpelcTBata OT (OoHAa MOraT Ja ce H3IOJ3BaT caMo 3a
MOKpPHBaHE Ha TO/IMIIIHATA 3ary0a U Ha 3aryOH OT MPEIXOJHH TOIMHH.

Koraro cpezncrBara BB ()OH/Ia IOCTUI'HAT ONPE/IeNICHNs] MUHIMAJIEH pa3Mep, CpeJICTBaTa HaJl Ta3u CyMa MOTaT
Jia OBbJIaT M3MOJI3BAHM 34 YBEIMYaBaHE Ha KanuTasa.

Kbm 30 cenremBpu 2011 r. peructpupaHusT akuMoHepeH kamurtan Ha “Moctctpoii” AJ] Bb3im3a Ha 5 574
700 nB., pasnpezaenes B 5 574 700 oOMKHOBEHM MOMMEHHM aKIIMU C TPaBO Ha IJIac ¢ HOMMHAJIHA CTOWHOCT Ha akuus |
(enun) neB. [Ipe3 2008 r., chraacHo pererne Ha OOMIOTO cCHOpaHUe HA aKIIMOHEPUTE KamUTanbT Ha “MoctcTpoit” AJ]
e yeenmueH oT 1 114 940 nB. Ha 5 5574 700 nB. upe3 m3maBane Ha 4 459 760 HOBM MOMMCHHN OC3HAIMYHH AKIIHU C
HOMHHAJIHA CTOMHOCT 1JIB. BCsIKa, 1O peaa M ycnoBusTa Ha 4wi.197 ot T3 — c¢be cobcTBeHm cpernctBa Ha JpyxkecTBOTO,
MpeCTaBIIBAIIY YacT OT medanbara 3a 2007T.

Ksm 30.09.2011r. ocHOBHM akiuoHepH B JpyskectBoTo ca “EBpobmnmunar 2000” OO/, koeto npurexana

33,29 % ot kanurana; “AbBB Unxenepur” OO — 24,51%; Bacun boxkos — 21,07%; pyru ropuaudecku jauna —
10,24%; Hpyru ¢pusmueckn smna — 10,90%.

Pe3epeu - GopMupaHn ca OT pasmpesesieHHe Ha redaidaTa W BKIIOYBAT PA3MpelesieHH CyMH 3a (DoHI
"PesepBeH" W MOMBJIHUTETHH pe3epBH, GOPMHUPAHH OT pa3NpeAeTICHAETO Ha pealu3upaHuTe OT IPYKECTBOTO Medanon
B IPEIXOIHH IEPHO/IH.

ChITacHO MPOTOKOJ OT 3acefaHue Ha peaoBHO OO0 chOpaHne Ha aKIIMOHEPHUTE, MpoBeaeHo Ha 26.06.2008 r.

ot nevanbata Ha [pyxectBoTo 3a 2007T. e nemo3upana BbB hoHL “PesepBen” cymara ot 693 240 nB.

27



Ilpeouenvunuam pesepe ¢ HopMUpaH OT MOJOKUTEIHATA Pa3inKa Mex 1y HH(pIMpaHaTta OaJaHCOBA CTOMHOCT
HA HUMOTHUTE, MAIIMHUTE U OOOpPYIBAHETO W TEXHUTE CIPABSAJIMBH CTONHOCTH KBbM JAaTUTC HAa HM3BBPIIBAHC HA
npeotieHkuTe. EQEKThT Ha OTCPOUCHUTE JAHBIM BbPXY NPEOLCHBYHHS PE3ePB € OTpa3eH AUPEKTHO 3a CMETKA Ha TO3U
pe3epB. IIpeoneHBPYHHAT pe3epB ce TPEXBBPIAS KbM "HAaTpyIaHH Iedasou", KOraTo aKTUBUTE ca HAI'BIHO

aMOPTHU3MPAHU WM HAITyCHAT MaTPUMOHUYMa Ha APY>KECTBOTO IIPU MPOAaxoa.

[IpeonenbunHuAT pe3eps ¢ Gpopmupan Ha 6a3a m3BbpiieHara kbM 31.12.2001 1. u 31.12.2002 . peorieHKa OT
HE3aBHCUMHM JIMILCH3MPAHU OLEHHWTENH. TOH ChIBbp)Ka MOJOXKHTETHATA pa3iuka Mexay HHpIupaHata OalaHCOBa
CTOMHOCT, pectl. Beue npeoneHeHa npe3 2000 r. cTOMHOCT, HAa IBJTOTpallHUTE MaTepUaIHM aKTUBU M HOBAaTa UM

CIpaBeUINBa CTOMHOCT, ompeaeneHa oT oneHuTenuTe. [IpeacraBeH € HeTHO OT e(heKTa Ha OTCPOUCHNTE AAHBIN

1.23. Janbou BEpXy neyandéara

Texkymure DaHbIM BBPXy Iedandara ca ONpeesieHH B CHOTBETCTBHE C W3UCKBAHUATA Ha OBIrapcKOTO
JaHBYHO 3aKOHOAATENCTBO - 3aKOHA 32 KOPIIOPATUBHOTO MOJ0XOJHO obnarane. HomuHanHaTa naHbuHa cTaBKa 3a 2011
r. ¢ 10% (2010 r.: 10%). Ksm 30.09.2011 r. He e HAYKCNIABAH JaHBK BBPXY Mmeyandara.

OTcpoueHHTe JaHbLIM BBPXY Iedanbara ce ONMpeAeNaT Karo Ce W3MOJI3Ba OalaHCOBUST MACUBEH METO IO
OTHOIIEHHE Ha BCHYKM BPEMEHHHM pa3JIMKM KbM Jatara Ha (DUHAHCOBUS OTYET, KOWTO CBILECTBYBAT MEXIY
OalaHCOBHTE CTOWHOCTU M JaHBYHHUTE OCHOBHU HA OT/EJIHUTE aKTUBH U MACHBH.

OTcpoueHHTe JaHbYHH NACHUBY CE ITPU3HABAT 32 BCUUKU 00J1araeMy BPEMEHHH Pa3lIuKH.

OTcpoueHHTE TaHBYHU aKTHBU CE [IPU3HABAT 32 BCHYKH HaMaJISIeMU BPEMEHHH Pa3lIMKH M 32 HEM3IOJI3BAaHUTE
JaHbYHU 3aryOM, O CTENeHTa, JO KOSATO € BEepOsTHO Te Jla ce MpOoABAT oOpaTHO M Ja Oble TeHepupaHa B Objelle
JocTaTbuHa oOjaraeMa mevanba WM Ja ce MPOSBAT OOJaracMy BPEMEHHM Pa3jMKH, OT KOUTO Ja MoraT ja ce
MPUCTIAAHAT TE3W HAMAISIEMH PA3JIHKH.

banancoBara CTOWHOCT Ha BCHYKH OTCPOYCHH JaHBYHU aKTHUBH Ce IPErJie’a Ha BCsKa Jara Ha OTdera 3a
(MHAHCOBOTO CBHCTOSHHE M CE PeAyLHpa A0 CTENEHTa, 0 KOATO € BEPOSATHO Te Ja Ce HPOsBIT 00paTHO M ja ce
reHepupa JOCTaThuHO obsiaraeMa nevyanda, OT KOSTO Te Ja MOrat Ja ObJaT NPHUCITaIHATH.

OTcpoyeHHuTe AaHBLM, CBBP3aHH ¢ OOCKTH, KOUTO €A OTYETCHH AUPEKTHO B COOCTBEHHS KAlUTAaN MM ApYyra
OalaHCOBa MO3ULKS, CBIIO CE OTYUTAT JUPEKTHO KbM CHOTBETHHUS KAIIUTAJIOB KOMIOHEHT MK OalaHCOBa O3HULIMSL.

OTcpoueHHTe NaHBPYHM aKTHBH M ITACHBH C€ OLEHIBAT Ha 0aza JaHBUHWTE CTAaBKH, KOMTO CE€ OYakKBa Ja ce
NpUIaraT 3a MepHoja, Mpe3 KOWTO aKTUBHTE IIE Ce peaju3upar, a MacHBHUTE e ce ypeasaT (moracsr), Ha Ga3a
JaHBPYHUTE 3aKOHH, KOMTO Ca B CHJIA WM B rOJIsIMa CTCNICH HAa CHI'YPHOCT C€ OYakKBa Jia ca B CHJa U Ca IOCOYCHH

KOMIICHCUPAHO B OTACJIHA CTATHUA HA OTUYCTA 34 (1)I/IHaHCOBOTO CbCTOSHHUC.

1.24. Herna 3ary6a Ha akmus
OCHOBHHTE JOXOJIM Ha aKLUS CE M3YMCISIBAT KaTo Ce pas3jlelid HeTHaTa Ievyayida WM 3aryba 3a Iepuoja,
MoJJIeKala Ha pa3NpeesieHne MeXy aKIMOHepHUTe, NPUTEKaTea Ha OOMKHOBEHM aKIMH, Ha CPEJHO-MPETErNICHUs

Opoit Ha abpKaHUTEe OOMKHOBEHU aKIIUU 3a TIEPHOA.
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CpenHO-TIPETETICHUAT OpOi aKIMK MPEICTABIsiBA OPOAT HA JbP)KAaHUTC OOMKHOBCHH aKIMKM B HAYAIOTO HA
MeproJia, KOPUTUpPaH ¢ Oposi Ha OOPATHO U3KYIICHUTE OOMKHOBEHU aKI[MK M Ha HOBOU3JAICHUTE TAKWBA Mpe3 MePHOa,
YMHOXXEH 0 cpemHo-BpemeBus (axrop. To3m daxTop m3passaBa Opos Ha IHUTE, Mpe3 KOUTO KOHKPETHHUTE aKIUH ca

oW ABbpKaHM, CIIPSIMO OO Opoii Ha THUTE TPe3 MepHo/Ia.

1.25. ®uHAHCOBH HHCTPYMEHTH

1.25.1. ®uHaHCOBU aKTHBH

HpyxectBoTOo Kiacupuimpa cBouTe (UHAHCOBH AKTHUBH B CIICAHATE KATETOpPHU: "KPEIUTH U B3eMaHUA'",
BKITIOYHUTEITHO TAPUYHUTE CPEACTBA U CKBUBAJICHTH W "aKTHBH Ha pa3MoNIOKeHHE U 3a mpoxaxoOa’. Kmacuduxanusra e
B 3aBHCHMOCT OT CBIIHOCTTa M IeiuTe (NIpeAHa3HAuYeHHWEeTO) Ha (MHAHCOBHTE aKTHBM KbM JaraTa Ha TAXHOTO
npugobuBane. PpKoBonCcTBOTO ompenens kiacudukanusTa Ha GUHAHCOBHTE aKTUBHM Ha OPYXKECTBOTO KBbM JaraTa Ha
IIBPBOHAYATIHOTO MM ITPU3HABAHE B OTYETA 338 (PMHAHCOBOTO CHCTOSHUE.

OO0nyaiiHO JIPYKECTBOTO MPHU3HABA B OTYETA 32 (PUHAHCOBOTO CHCTOSHME CH (PMHAHCOBHTE aKTHBM Ha JaTaTa
Ha TBHPTyBaHe - JaTara, Ha KOATO TO ce ¢ 0OBBP3ajo (I0eN0 € OKOHYATEeJICH aHTaKMMEHT) Jla 3aKylU ChOTBETHHTE
(rHAHCOBM aKTHBH. BCcHyky (pUHAHCOBU aKTHBHU ITbPBOHAYAIHO CE€ OLEHSBAT 10 TAXHATA CIPaBEUIMBA CTOHHOCT ILIIOC
MPEKUTE Pa3XO0/IH 10 TPAH3aKIHUATA.

DHUHAHCOBUTE aKTHBHU CE OTIIMCBAT OT OTYETa 338 (PMHAHCOBOTO CHCTOSIHUE Ha JIPY’KECTBOTO, KOI'aTo IpaBara 3a
TNoJydyaBaHC Ha MapU4YHU CPCICTBa (HOTOHI/I) OT TE3W AKTHMBHU Ca U3TCKIIHU, WJIN Ca NPEXBBPJICHU U APYKCCTBOTO €
NPEXBBPJIMIO ChIIECTBEHATA YaCT OT PUCKOBETE W IOJ3UTE OT COOCTBEHOCTTA BHPXY aKTHBA Ha JPYro APYKECTBO
(yute).

KpeanTu u B3emanus

BsemanusTa ca HeleprUBaTHBHMU (PUHAHCOBU AKTHBU C (MKCHPAHHU WIM YCTAHOBMMH IUIAIIAHUS, KOUTO HE ce
KOTHUpAT Ha AKTUBCH I1asap. Te ce OLICHJABAT B OTYCTA 3a (bHHaHCOBOTO CbCTOAHUE II0 TAXHATA aMOPTU3UpYyEMa
CTOMHOCT TIpH H3IOJ3BAHETO Ha MeToja Ha e)eKTHBHATA JIMXBA, HAMAlleHa C HalpaBeHa oOe3leHka. Te3u akTHUBU ce
BKJIIOYBAT B I'pyrnaTa Ha TEKYHIIUTE aKTUBH, KOraTO MaTypUTCTHT UM € B paMKHUTC Ha 12 MEcCla WiIu B CIUH obnyaeH
OIICPATUBEH IUKBJI Ha APYKCCTBOTO, a4 OCTAHAJIUTEC - KAaTO HCTCKYIIH. Tasu rpyna (bPIHaHCOBI/I AaKTUBH BKJIKOYBA:
NPENOCTAaBeHH 3a€MH, THPIOBCKM B3E€MaHHs, IPYTH B3eMaHHsS OT KOHTPAareHTH M TPETH JIMLA, MapUYHH CPEACTBA M
NapUYHH CKBUBAJIECHTH, OT OTYeTa 3a (PMHAHCOBOTO CHCTOSIHME. JIMXBEHHAT OXOJA IO KPEAWTHTE W B3EMaHUSTA Ce
npu3HaBa Ha 6aza eeKTUBHA JIMXBA, OCBEH NPH KPATKOCPOUHHUTE B3eMaHMs MOA 3 Mecela, KbJeTO NPU3HABAHETO Ha
TakaBa JHMXBa € HEOCHOBATEJHO KaTO HECHIIECTBEHO W B paMKHTE Ha OOMYalHUTE KpeIuTHH ycioBus. Toi ce

MpEJCTaBs B OTYETA 32 BCEOOXBATHUSA JI0XO/I, KbM "IPYTH MPUXOHU OT IeHHOCTTA" .

@®UHAHCOBU AKTHBHU Ha Pa3MoJIOKeHHE U 32 MPoJaxk0a
ODUHAHCOBUTE aKTHBH Ha PA3IOJIOKEHUE U 3a MPOJaxk0a ca HeICPUBATUBHHU aKTHBH, KOUTO ca MpeIHa3HAUYCHU
C TakaBa IieJI WIK He ca Kiacuduuupanu B apyra rpyna. OOnyaiiHO Te MpecTaBsiBAT HEKOTUPAHU WM OTPAHHYCHO

KOTUpAHU Ha 6opca aKIMu B APYru JApYy:KECTBA, l'[pI/I,HO6I/ITI/I C MHBECTHIIMOHHA LEJ OT APYKECTBOTO, U CC BKIIFOUBAT
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KbM HETEKYIIUTE aKTHBH, OCBEH aKO HAaMEPEHHETO Ha JIPY>KECTBOTO € Jia I'M MpojaBa B paMKHTE Ha ciieaBaiuTe 12
Mecela U aKTUBHO ThPCH KyITyBaY.

OuHAHCOBHTE aKTHBH Ha PA3MOJIOKECHUE M 3a Mpoaax0a ce OLEHABAT IO LEHA Ha MpuAoOMBaHe, 3alI0TO ca
WHBECTHLIMM B APYXKECTBA OT 3aTBOPEH THIL, 32 KOWUTO € TPYJHO Ja C€ HaMEepAT JaHHU 3a aHAJOTOBH Ma3apHU
TPaH3aKIMM I [Opagd OOCTOSTENCTBOTO, Y€ OBICHIOTO (YHKIMOHMPAHE Ha TE3W JPYKECTBA € CBBP3aHO C
OIIpeJieTieHa HECHTYPHOCT, 32 Ja MOXKE Jia CE HaNpaBsT AOCTAaThYHO Pa3yMHH M OOOCHOBAHM IPEATIONOXKEHHS 3a
M3YHCIIIBAHETO Ha CIIPABEAINBATA CTOMHOCT HAa TEXHUTE aKIWH (AATI0BE) Upe3 APYTH OLEHBYHH METOJIH.

JIMBHAEHTH 0 aKIUH W JSUI0BE, KIacH(DUIIMPaHu KaTo (MHAHCOBH aKTHUBH Ha PA3IONIOKEHHE U 3a Mpoaaxoa,
ce TMPHU3HABAaT M OTYUTAT B OTYETa 32 BCEOOXBATHMS JOXOJ, KOTaTo CE€ YCTAHOBH, 4 APYKECTBOTO € MPHIOOHIO
MIPaBOTO BBPXY TE3H ANBUACHTH.

Ha natarta Ha Bceku oT4eT 3a (PMHAHCOBOTO CHTOSTHUE APY>KECTBOTO TPENEHSBA AN Ca HACTBIMIN ChOUTHSA
1 00CTOSITEIICTBA, KOWTO TIOKa3BaT HATMYMETO HA OOCKTUBHH JOKA3aTEJICTBA, Y€ 33 OTAEICH (PHHAHCOB aKTHB WIIU IpyTia
aKTHBH MMa yCJIOBHSA 3a 00e3leHKa.B cirydai, ue ca HacThIIMIN yCIIOBUS 3a 00€3IeHKa, MHBECTUIINUTE ce 00E3IIeHsBAT,
ako OajlaHCOBaTa CTOMHOCT € I0-BHCOKAa OT OYaKkBaHAaTa MM BbCTaHOBMMa cToiHOCT.CymaTa Ha NMpH3HaTa 3aryda oT
o0e3lieHKa € paBHa Ha pa3jluKaTa MEXIy lleHaTa Ha MpuaoOHMBaHe, HaMaJieHa C IUIAllaHUATa M BbCTAHOBHMATa MM
CyMa,KOSITO ce MpueMa 3a paBHA Ha ceraiiHata CTOMHOCT Ha OYaKBaHUTE IPOTHO3UPYEMH MapU4YHU IOTOLH,

JUCKOHTHPAHU IO TEKYII MMa3apCH JUXBCH MPOUCHT UJIW YPE3 HOPpMaA Ha JOXOJHOCT 3a CXOJJHHU (bI/IHaHCOBI/I aKTHUBHU.

1.25.2. ®dOuUHAHCOBM NACHBH

JpyxecTBOTO KiIacu(DUIIUpPa ABITOBATE HHCTPYMEHTH KaTO (PMHAHCOBH 3aIbJKCHHUS.

DUHAHCOBUTE TMACHBU HA JAPYKSCTBOTO BKJIIOYBAT 3aCMH W 3aJb/DKCHHS KbM JOCTABYHIIA W JPYIH
KOHTpareHTH. [IbpBOHAYAIHO T€ Ce MPU3HABAT B OTYETa 32 ()MHAHCOBOTO CHCTOSIHUE IO CIPABEIJIUBATA UM CTOWHOCT
HETHO OT IPEKUTE pa3xoAd IO TPAH3aKIUATA, & MOCIEABAINO - [0 aMOPTU3MpyeMa CTOMHOCT MO MeETOojJa Ha

e(beKTI/IBHaTa JInXBa, OCBCH 3a IPOCPOYCHU, IPCAOTOBAPAHU U 1TOJ] YCIOBUEC 3a MPECACPOYHO U3ILIALIAHEC.

1.26. KiarouoBu NpUOIM3UTETHH OLIEHKH C ONMpeaesisilio 3HAYeHNe NPH NPUJiaraHe Ha CYeTOBOAHATA

MOJIUTHKA W MPEANoJIOsKeH!s C BHCOKA HECHTYPHOCT

Jpy>XecTBOTO HM3BBpIIBA NMPUOIM3UTENHH OLCHKH W IIPELEHKH 3a IEJIUTE Ha CUYETOBOJHOTO OTYUTAHE MU
OTIOBECTSIBAHE, KOMTO MOTAT Jia CE Pa3iInyaBaT OT (PAKTUUECKUTE pe3yNTaTH. 3HAUYMMHUTE CUYECTOBOIHH NPUOIN3UTEIIHA
OLICHKH, NP KOWTO MMa 3HAYUTEJIEH PUCK OT IOCJIEBalla CHIIECTBEHA KOPEKIWS Ha OajlaHCOBUTE CTOHHOCTH Ha

AKTHUBUTC U MMACUBUTC, Ca JUCKYTUPAHU TO-AO0JTY:

1.26.1. TIloJie3eH KABOT HA TBJATOTPAHATE AKTHBH

PrroBoacTBOTO Ha JIpy:KEeCTBOTO OIpeess O9aKBaHUsI MOJIC3EH KUBOT M PA3XOIH 32 aMOPTU3AINH, CBEP3aHH C
MPUTEKABAHUTE TBIATOTPAWHN aKTHBH. Ta3u MpUOTU3UTENHA OICHKA ce 0a3upa Ha ONpeleliTHEe Ha KU3HCHHS IIHKBIT Ha
aktuBHTe. T MOXeE J1a ce IPOMEHH B 3HAYHMTEIIHA CTEIICH B PE3YJITAT HA IIPOMEHH Ha Ia3apHaTa cpena. PhrKoBoACTBO 1iie

YBEJIMYU pa3xoda 3a aMOpTU3aluiaATa, KbACTO MOJIC3HUA KUBOT € IMO-MaJIbK OT MNPEABAPUTCIIHO OMPEACIICHUA, WU IIC
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U3IMUIIC HIIH 0663H€HI/I TEXHOJIOTUYHO OCTapCii WU HECTPATCTMYCCKU AaKTUBHU, KOHUTO HE Ca B ﬂeﬁCTBHG nim

npo,ua,ueHI/[/ JIMKBUAWPAHU.

1.26.2. [lanbuu BBPXY 10X01a

Jlpy’kecTBOTO € JaHbyUeH CyOeKT, rmonajani Hoj IOpUCAUKIMATA HA JaHbYHATA afMUHHCTPALMA. SHAUUTEIIHA
IpeneHKa ¢ HeoOXoauMo na ObJie HalpaBeHA 32 ONpPEACNITHETO Ha JaHbYHATa NMPOBH3HUS. CHUIECTBYBAT MHOXECTBO
olepanyy ¥ M3YUCICHHS, 32 KOUTO OKOHYATEHO ONPEACIICHNs JaHBK € HEYTOYHEH B HOPMAJHMA XOJ Ha ACHHOCTTa.
Jlpy>kecTBOTO NpH3HABA ITACHBHU 32 OYaKBaHH JaHBYHM 33IBJDKCHUS Ha 0a3a Ha IpeleHKa Ha ppkoBoicTBOTO. KoraTo
OKOHYATEJHUS JaHBYEH Pe3yNITaT OT MOZOOHH CHOUTHS € pa3iM4eH OT I'bPBOHAYAIHO OTYCTCHUTE CYMH, TE3H PA3JIUKH
e UMaT BIHMSHHE BBPXY KPATKOCPOYHHS INaHBK M NPOBHU3UHTE 32 OTCPOYCHH JAHBLIM B IEPHOJA HAa JAaHBYHHTE

peBU3HNU.

1.26.3. AKTIOEpPCKHU U3YHCIEHUS

Ilpn ompenensHe Ha ceramHaTa CTOWHOCT Ha IBITOCPOYHHTE 3aJBJDKCHUS KBM IIEpCOHANA IPH
TICHCUOHHWPAHE Ca U3IOJI3BaHNU U3YNCIICHU Ha CepTI/I(I)I/IHI/IpaHI/I AKTIOCPH, 6a31/1paH1/1 Ha OpEATOJOKEHUA 3a CMBbPTHOCT,
TEMIT Ha TEKy4eCTBO Ha MEpCOHaa, Ob/ICII0 HUBO Ha PaOOTHU 3aIUIaTH U JAUCKOHTOB (DAKTOP, KOUTO MPEATION0KEHHS

ca MpEereHeHN 0T PhKOBOJICTBOTO KaTO Pa3yMHH U YMECTHH 3a APYKECTBOTO.

1.26.4. OGe3neHKa HAa MHBECTHIIMH B BIIEPHH /1Py KeCTBa
JpyxecTBOTO KiIacu(UIMPA KATO MHBECTUIIMH B JIbIIEPHHU JPY)KECTBA IIPUTESIKABAHUTE OT HETO aKI[HH B IPYTH
npyxecta Hasl 50%. Te ce oleHsBaT Mo ce0ECTOWHOCT, 3al0TO HE CHIECTBYBAT IOCTATHYHO HAIEKIHN U3TOUYHUIIH 32

OINPCACIIAHCTO HA TEXHUTE CIIPaBCIJIMBU CTOMHOCTH.

[TpuTexaBaHuTe OT APYKECTBOTO IIBITOCPOUHHN MHBECTHILIMH MOIJISKAT HA Tperies 3a 00e3leHKa KbM BCSKa
nara Ha OanaHca. [Ipy ycTaHOBsIBaHE Ha yCJIOBUS 32 00€3IIEHKA U CE OIpelesd HeWHHs pa3Mep, ChlllaTa ce 0TpassiBa B

OTYETa 32 BCCOOXBATHUS JIOXOJI.

AKIUTEe Ha ABLIEPHUTE ApYXKecTBa HE ce ThpryBaT Ha (onmoBara Gopca. ToBa 0OCTOATEICTBO HE JaBa
BB3MOXKHOCT JIa C€ OCHUTYPST KOTHPOBKH Ha IMA3apHH IICHW HAa aKTUBEH Ia3ap, KOMTO Jla HM3pa3sBaT JIOCTATHYHO
JIOCTOBEPHO CIpaBEIIMBAaTa CTOWHOCT Ha Te3u akuuu. ChINo Taka OBIEHIOTO (YHKIIMOHHPAHE HA TE3U JAPYKECTBA €

CBBP3aHO € OIPEACIICHU HECUTYPHOCTH.

Ksm 30.09.2011 r. ,,Moctcrpoit” A/l u TpuTe ObIIEPHH APYKECTBA ca B IIPOU3BOJICTBO 110 HECHCTOSTEIHOCT.
C pemenne Ha OkpbxkeH cb — Benuko TeproBo ot 24.11.2010 r. 3a ,,MoctcTpoii — Benuko TspHOBO” A/l € OTKpUTO
MPOU3BOJICTBO MO HechcTosATemHOCT. C apyro pemrenue or 17.09.2011 r. Ha OC — Benmuko TvpHOBO ¢ 00siBeHa
HECBCTOATENHOCTTA Ha ,,MocTcTpoii — Benuko TeproBo” AJl. Ha 25.11.2010 r. Coduiicku rpajcku CbJ] € TOCTAHOBHII
pelleHre, ¢ KOETO OTKPHBa IMPOU3BOJCTBO IO HECHCTOSITENHOCT 3a ,,Moctcrpoit - Codus” AJl. ,,Mocrcrpoit -
[TnoBmuB” A/l e 00siBEeHO B THPOM3BOJCTBO NO HecheTosiTelHOCT ¢ pemenne Ne 301/31.05.2011 r. na ITnoBauBcku

OKPBIKEH CBU.
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Kobm 31.12.2010 r.,cerimacao MCC 36, ca Hajuie 00CTOSATENICTBA, KOMTO MTOKA3BaT OCHOBAHHS 32 00€3IeHKa Ha
mpuTexxaBaHuTe oT ,MoctcTpoit” AJl abiarocpounute uHBecTHMLM B ,Moctctpoit — Bemuko TwprHOoBO” AJl 1n
,Moctcrpoii — Codus” Al

IMpuabpxaiiku ce KbM NPHUHIMUIA HA MPEANA3IMBOCTTa M C OIJIEA Ja He ObAE OMMyCHATO HAJICHSIBAHE Ha
aKTHBA, CE M3BBPIIN 00E31[CHKAa HA NHBECTHULIUUTE B IBIICPHUTE APY’KECTBA [0 IBJIHHUA pa3Mep Ha MPHUTES)KaBAaHUTE OT
,MocTcTpoii” AJl akIuu OT akIMOHEpHU KanuTal Ha ,,Moctcrpoit — Bemuko TeprOBO”A/l 11 ,,MoctcTpoit — Codus™
Al. Kpm 31.12.2010 1. 3a ,,Mocrctpoit — [TnoBaus” A/l HAMa OTKPHUTO MPO3BOACTBO IO HECHCTOSTEITHOCT. M3BBpIeHa

¢ obOe3rieHka Ha nHBecTUIMATa Ha 50% OT pa3Mepa Ha MpHUTEKaBaHUTE OT ,,MocTcTpoi” AJl akiuu.

3arybara oT oOe3reHKaTa B pa3mep Ha 7/ 628 Xmi1. NB. € MpH3HATa KaTo pa3xoi B OTYETa 3a BCEOOXBATHHS
noxon Ha ,,MoctcTpoit” A/l kpMm 31.12.2010 1.

Cren OTKpHUBaHETO Ha MPOHM3BOJCTBOTO IO HECHCTOATENHOCT Ha ,,Moctcrpoit [Inoaus” A/l , kem 30.09.2011
T. ¢ U3BBbpIIcHa o0e3leHKa Ha uHBecTUImsITa 10 100% - 2 220 XWIjB., KOSATO € MpH3HaTa KaTo pa3Xxox B OTYeTa 3a
BceoOxBaTHUS mox0] Ha ,,Mocterpoit”’ Al kem 30.09.2011 .

I/IHBGCTI/IL[I/II/ITC B ABIICPHU APYIKECTBA CC OTIIMCBAT, KOTATO HACTHIIAT IPAaBHUTEC OCHOBAHMS 3a TOBA.

1.26.5. O0e3ueHKka Ha B3eMaHUA

[Tpubau3uTenHa oneHka 3a 3aryou oT CbMHHTENIHH U HEChOMpaeMH B3eMaHHs Ce TPaBH OT PHKOBOJICTBOTO B
Kpas Ha BCsika (PMHAaHCOBA I'OJIMHA.

OOe3lieHKa Ha THPrOBCKM B3eMaHHus ce (opMupa KOraro ca Hajule OOCKTUBHM JI0Ka3aTeliCTBa, ue
JIPY’KECTBOTO HAMa Jla MOXKE Jla chOepe IpiIaTa cymMa Mo TsX, CHIVIACHO OPUTHHAJIHHWTE YCJIOBHS HAa B3eMaHMATA. 3a
TaKMBa JIOKA3aTeJICTBA PBHKOBOJICTBOTO IIPHEMa: YCTAHOBSIBAHETO HA 3HAYMTENHH (UHAHCOBH 3aTPyJHEHUS Ha
JUIBKHUKA 110 B3€MaHETO, BEPOSTHOCT UTHKHUKBT Jla Bie3¢ B MPOIEeypa Ha HECHCTOATEIHOCT WM JIpyra (HMHAHCOBa
peopraHusaiys, HEU3MbIHEHUETO WM MPOCPOUMETO B Iuiamjaneto (moBeue ot 365 muu). Te3u oOcTosTencTBa ce
B3eMar I10j BHHMaHHE OT PBHKOBOJCTBOTO, KOTaTo ce ompeneis M KiacuuiMpa AaJeHO B3eMaHe 3a 00e3leHKa.
CroiiHocTTa Ha 0Oe3leHKaTa € pa3fKaTa MeXx Iy OasaHcoBaTa CTOHHOCT Ha IaJ€HOTO B3€MaHe U CeramrHara CTOMHOCT
Ha MPOTHO3UpPaHUTEe OBJEIIN MAPUYHU [TOTOLH, JUCKOHTHPAHU N0 OPUIMHANICH e()eKTHBEH JIMXBEH MPOLEHT. Benukn
CHMHHTCIIHU B3€MaHUs, KOWTO HE ca ChOpaHH B MNPOJBIDKCHHE HAa NOBEYE OT €IJHAa TOJMHA CE TPETHPAT KaTo
HechOMpaeMu U ce 00e3LEeHsBAT M3ISII0, JOKOJIKOTO CE MPELEHsIBa, Ye ChIIECTBYBA BUCOKA HECUT'YPHOCT 3a TSXHOTO
crOupaHe B ObeIIe.

BanancoBara cTOHHOCT Ha B3eMaHMATa, 32 KOMTO € MPELEHEHO, Y€ € HEOOXO0MMMO Jla ce HampaBu 00e3IeHKa,
ce KOpUTHpa 4Ype3 M3IOJI3BAaHETO Ha KOPEKTHBHA CMETKA, B KOSTO C€ HATPYyNBAT BCHYKM OOE3LEHKH, a cymara Ha
3arybaTa oT 00e3lieHKa 3a IepHojia ce NMpHU3HaBa B OTYETA 32 BCEOOXBATHUS J0XOJ KbM "pa3xoaM 3a mpoaaxon" (3a
TBPrOBCKHUTE B3€MaHMs) WIN KbM "aJMUHHUCTPATUBHU pa3xoau” (3a Apyrure B3eMaHus). B ciayuaurte Ha mociensamio
BB3CTAHOBSIBaHE Ha 00E3LEHKa TO Ce MOCOYBA KaTo ,,APYTH JOXOAH" 3a CMETKa Ha HaMaJIeHUE Ha KOPEKTHBA.

Kem 30.09.2011 r. cwmectByBaT mHaukaimmu (ceriacio MCC 36) 3a HeoOXOAMMOCTTa OT OOE3IIeHKa Ha
B3E€MaHUs HA MPEIIPUIATUETO OT ABIIEPHHUTE MY JpyxecTBa. M3BbpiieHa e oOe3leHKa Ha B3eMaHHUATa OT ABIIEPHUTE

APYKECTBA KAKTO CJIC/IBA:
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- ,.Mocrcrpoit — Copusa” Al — ¢ nporeHT Ha obe3nieHka Ha B3emanus - 100% B pasmep Ha 124 xu.is.

»Mocrctpoii — [Tnosnus” AJ] — ¢ mpoueHT Ha obe3ueHka Ha B3emManus — 100% B pazmep Ha 6 711 xui.js.
»MocTterpoit — B.TeproBo” A/l — 100% B pasmep Ha 47 XHJI.JB.
1.27. YupaBjieHue Ha (pMHAHCOBHUS PUCK

B xona Ha oOu4aifHaTa cH CTOTMAaHCKa JAEWHOCT ['pymara Moke na Oblie M3JI0KEHO Ha Pa3IUnIHU (UHAHCOBH
PHUCKOBe, Hai-BaXKHWTE OT KOWTO Ca: MAa3apeH PHCK (BKJIIOYBAII BAJyTEH PUCK, PUCK OT MPOMSIHA HA CIpaBeINBaTa
CTOWHOCT W LIEHOBHU PHCK), KPEIAUTEH PUCK, JTUKBUICH PUCK U PUCK HA JINXBEHO-0OBBP3aHU MapUIHU MoTornu. OOII0TO
yIpaBJIeHHE Ha pUCKa € (POKYCHpaHO BBPXY MPOTHO3MpAHE Ha PEe3yITaTUTE OT ONpEIeNIeHH 00IacTH Ha (UHAHCOBUTE
ma3apy 3a IOCTHTaHe Ha MUHUMHU3UpPAHE HAa NOTCHIMAIHUTE OTPUIATEITHN e(pEeKTH, KOUTO OMXa MOTJIM /1a Ce OTPa3sT
BBPXY (huHAHCOBUTE pe3ynTatd. OHUHAHCOBHUTE PHUCKOBE TEKYIIO c€ HIACHTU(HUIMPAT, W3MEpBAaT W HAOIIOAABAaT C
MOMOIITAa Ha Pa3UYHM KOHTPOJHM MEXaHW3MH, 32 Ja C€ ONpENeAT aJeKBaTHHW IIEHH Ha NPONYKTUTE/YCIyTHUTEe Ha
I'pymaTa m Ha TpUBJIEYCHHUS OT HETO 3aeMEH KamHuTaj, KaKTO W JIa Ce OICHAT aJeKBaTHO IMa3apHHUTE OOCTOSTEINCTBA,
MIPaBEHUTE OT HETO WHBECTHLWH W (POPMHTE Ha MOIABPKaHE HA CBOOOJHWTE JMKBUIHU CPEACTBa, Oe3 1a ce JOoImycKa
HeoIlpaBIaHa KOHIICHTPAINI Ha JaJeH PHCK.

[o-mony ca omucaHu pa3TUYHHUTE BHJIOBE PUCKOBE, Ha KOMTO € M3JIOKEHO [ pymaTta mpH OChIECTBSIBaHE Ha

THPrOBCKUTC MY OIICPANU, KAKTO U BB3NPUCTUAT NOAXOA IPH YIIPABJICHUETO HA TE3U PUCKOBE.

ITazapen puck

a. Banymen puck

I'pymaTta ocbliecTBsABa CBOMTE CAEIKHM OCHOBHO Ha BBTpEIIHUA Ma3ap. To He € M3I0XKEHO Ha 3HAYMTENEH
BaJyTeH PUCK, 3aIl0TO MOYTH BCHYKU HETOBH OIEpaIMM U CHEIKU ca JACHOMUHHUpPAHH B OBITapcKku JieBa M €BpO, a

MOCIIETHOTO € ¢ (PUKCHUpPAH Kypce CIIPSMO JieBa IO 3aKOH.

0.1leHOBM pHCK

ITopagu mpekparsBaHe Ha 4YacT OT AOTOoBopuTe, ['pymara He € IMOBIMSHO OT CIEHU(HIECH LEHOBH DUCK,
CBBP3aH C BHOC HAa MaTepHalHN , Thil KaTO TaKHWBa CHIEJKH HE Ca OCBIIECTBSIBAHH.

B. Kpeanren puck

duHaHCOBHTE aKTUBH Ha ['pynara ca KOHLEHTPUPAHU B JIBE TPYIH: MApUYHH cpeacTBa (B Opoil 1 o 6aHKOBH
CMETKH) ¥ B3€MaHHUA OT KIIMEHTH.

KpenuteH puck € OCHOBHO PHCKBT, IIPH KOWTO KJIMEHTHTE Ha ['pymara HAMa ga ObaaT B CBhCTOSHHE Ja
M3IUIATAT W3IPUI0 M B OOWYAalHO NpEIBUAECHHTE CPOKOBE ABIDKHMHUTE OT TAX CyMH MO TBHPTOBCKHUTE B3EMaHMHS.
[Tocnennure ca mpencraBeHn B OanaHca B HETEH pa3Mep, cie] INpHCHaJaHe Ha HAYUCICHHTE OOE3LEHKH IO
CBMHHTEIIHM W TPYJHOCHOWpaeMH B3eMaHHMs. TakuBa OOC3IEHKM ca HalpaBeHH KBAETO M KOTraTo ca OMIM HaJUIe

CL6I/ITI/I${, PII[eHTI/I(i)PILII/IpaH.[I/I 331"y6I/I oT HCC’L6I/IpaCMOCT, ChINIACHO MPEAUIICH OIIUT.

r. JIUKBHEH PUCK
JIMKBUAHUAT PUCK € PUCKBT, NMPH KOUTO NPEANPHUITHETO Cpellla TPYAHOCTH A Cla3Ba 3aAbIDKCHHATA IO

OTHOLICHHUEC Ha (bHHaHCOBI/ITe MaCcuBH, ypeiKAaHU ¢ HAJIMYHOCTU WJIU APYyT (I)I/IHaHCOB aKTHUB.
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3a ga koHTpodupa pucka ['pymaTta cieau 3a IUIalllaHE Ha HOBOBB3HHKHAIUTE 3abJDKCHHS, a HATPYIIAHUTE
CTapH 3aJIbJDKEHUS CE MoracsiBaT 1o MHAWBUIYyaIHU CIIOPa3yMEHHUs C JUThKHHUIIUTE.

I'pymaTta ochlnecTBsiBa HaOMIOACHHE M KOHTPOJ BBPXY (DAKTHYECKHTE M MPOTHO3HHUTE MAPUYHHU IMTOTOIH IO
MEpUON HAmped W TOATbpKAHE HAa PABHOBECHE MEXIy MATYpUTCTHHUTE TPAHWIM Ha aKTHBUTE W IACHUBHUTE Ha
IPY’KecTBOTO. TEKyIo MaTypuUTEeThT U CBOEBPEMEHHOTO OCHIECTBIBAHE HA IUIAIAHUATA CE CIEIH OT PHKOBOJICTBOTO,

KaTo ce MOAIbpKa eKeTHeBHA HH(DOPMAITH 32 HAIMIHATE TAPHYHH CPEICTBA U TPEICTOSAIINTE TUIAIaHFIL.

[MpenBux BromeHuTe (HUHAHCOBY ITOKAa3aTed U HEBB3MOXKHOCTTA 33 YpEe)KIaHEe Ha B3aWMMOOTHOIICHHsATA Ha
,MocTcTpoii” AJ] ¢ KoHTpareHTH, KaKTo | ¢ OTJIe] cra3BaHe pasmopendara Ha wi. 626, an. 1 ot TeproBckus 3akoH, Ha
06.10.2010r. Geme momaneHa Ha MOJIOA 32 OTKPUBaHE Ha MMPOU3BOICTBO IO HECHCTOATETHOCT. LlenTa Ha mponenypara e
Ia ce crabwimsupa (MHAHCOBaTa M CTONAHCKA NEWHOCT Ha JAPY)KECTBOTO M Ja C€ YpPEAsT OTHOIICHHsTa C

KOHTPareHTHTE, KaTo Ce 3ama3siT HHTEPECUTEe Ha KPEAUTOPUTE U aKIIHOHEPHUTE B APYKECTBOTO.

YupapjieHre Ha KATUTAJIOBHUS PUCK

Jpy’XecTBOTO TEKyIIO HAOJIO/JaBa OCHTYPCHOCTTA M CTPYKTypaTa Ha KamuTaja Ha 0a3a ChOTHOIICHHETO Ha
3aUTbXKHSIOCT. TOBa CHOTHOIICHUE CE M3YHUCISIBA MEXKIY HETHHS IBJITOB KAamuTajd KbM O0Iara cyma Ha KaluTana.
HeTHUsIT IbJITOB KalKTall Ce OMpEe/esisi KaTo pa3iiika MEKAy BCHUYKHU MPUBJICYCHH 3a€MHU CPE/ICTBA (KPATKOCPOYHU U
IIBITOCPOYHH) TaKa, KAKTO ca MIOCOYEHHU B OanaHca M MapUIHHUTE CPEJCTBA M MapHIHU ekBHBaJeHTH. Obmara cyma Ha
Kamuraia € paBHAa Ha COOCTBEHUsI KalMTal W HETHHs [IBJITOB KamuTail. B Tabjaumara mo-10Jiy ca mpencTaBeHH

CHOTHOLIEHUATA HA 3aTHKHSJIOCT HAa 6a3a cTpyKTypara Ha kanutajia kbM 30 centemBpu 2011:

30.09.2011 2010
OO0 ABJr0B KAIMTAJ, T.4.: 32616 34945
3aemu ot 6aHKH 14 643 14919
3aabJsKeHHs] KbM CBbP3aHU NPeAnpPUsITHS 2561 1833
HamaJieH ¢: mapu4YHUTE CPeACTBA U MAPUYHU eKBHBAJIEHTH 264 575
HeTeH ABJIToB KamuTAI 32352 34370
O0110 cOOCTBEH KANUTAJ -26286 -14641
O0u10 KanuTaN 6066 19729

1.28. CnipaBea/inBH CTOHHOCTH

CripaBeiBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTHBH W IIACHBH € BKIIIOYEHA B CyMaTa, 3a KOSITO HHCTPYMEHTHT MOXKeE
na Ob/1e pa3MeHeH B TeKyIIa CAeNIKa MEXAY JKelaelly CTpaH!, pa3iiNdHa OT IPUHYANTETHA MPOoaakda FITH mpojakoa B
cilydail Ha JTMKBUIAIIHSL.
3a nmpuOIM3UTEITHA OIICHKA HA CIIPABEIMBUTE CTOMHOCTH Ca U3IOJI3BaHU CICIHUTE METOIU U MPEIIOI0KCHHUS:
V' Tlapu4HUTE CPEACTBA M KPATKOCPOUHHTE JETIO3UTH, THPTOBCKH B3€MAHHMs, THPIOBCKU 3abIDKEHHS U IPYTH

TCKYIIH IMMaCUuBU CC L[OGJ'II/I)KaBaT J10 TCXHUTC OanaHcoBHU CTOﬁHOCTH, B rojisiMa CTCIICH Nopaan KPpaTKOCPOYHUSA
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XapakTep Ha Te3W HHCTPYMEHTH.

v' JIBJIrOCPOYHHTE B3EMAHUSA ¢ PUKCHPAH U MPOMEHIINB JUXBEH MPOIIEHT CE OIEHABAT OT KOMIIAHKATA Ha 6a3a
mapaMeTpH KaTo HalpUMeED, JINXBEHU POLIEHTH, PUCKOBH (DAKTOpH, CricHM(pUYHY 32 AbpiKaBaTa,
WH/IMBUJIyaJTHA KPESUTHA HAJICKIHOCT HA KIIMCHTA U PUCKOBH XapaKTEPUCTUKY Ha (PMHAHCHPAHUS TPOCKT.
B®3 ocHOBa Ha Ta3W OIICHKA, CE B3eMAaT MPEBU/I IPOBU3UH 32 OYaKBaHU 3aryOu 1o te3u B3eManus. Kem 31
JlexemBpu 2010 GamaHCOBUTE CTOMHOCTH Ha TE3W B3€MaHHS, HETHO OT MIPOBH3UUTE, CE TOOIMKABAT 110
TEXHHUTE CIPABE/UIMBU CTOWHOCTH.

v' ChpasenjivBara CTOMHOCT Ha KOTMPAHUTE MOJIMIM ¥ O0JIMranuu ce 0a3upa Ha [IEHOBUTE KOTUPOBKU KbM
narata Ha Oananca. CripaBe/yiuBaTa COMHOCT HAa HEKOTHPAHUTE HHCTPYMEHTH, 3a€MH OT OaHKU U APYTH
(hUHAHCOBH 3a]IBJDKCHUS, 33]IBJDKCHUS 110 (PMHAHCOBU JIM3UHTH , KAKTO W JPYTH HETEKYIU (PHHAHCOBU
3aIBJDKCHUS, Ce OIICHSIBA Ype3 JUCKOHTHPAHE HAa OBJCIIUTE MAPUYHU TIOTOLU KATO CE U3IMOJI3BaT HOPMH,
KOHUTO TEKYILIO Ca Ha PAa3IOJI0OKEHHUE 32 JBITOBH UHCTPYMEHTH ChC CXOJIHHU YCJIOBHUS M OCTATHUYCH MAJICK

v' CrnpaBeiiBaTa CTOMHOCT Ha (PMHAHCOBHMTE aKTHBH Ha Pa3IoJIOkKEHHE 3a Ppoiak0a ce MmojryyaBa Ha 6asa
KOTUPaHH Na3apHU [IeHU Ha aKTUBHU Ma3apH, aKO HMa TaKHBa Ha Pa3OJI0KeHHUE.

v' Chpasenjiveara CTOMHOCT Ha HEKOTHPAHUTE (PMHAHCOBU AKTUBHU HA PA3MOJIOKEHHE 38 NPOAAKDA Ce OLEHABA

KaTo C€ M3IIOJI3BAT NOAXOAAIIN OLICHUTCIICKA TCXHUKU.

1.29. YC/I0BHY 320bJI2KEHUS U AaHTAKHMEHTH

ITpoBu3nu ce mpu3HaBaT KOTATO APYXKECTBOTO MMa HACTOSIIO (KOHCTPYKTHBHO WIIM IIPAaBHO) 3a/b/DKCHHE B
pe3ynTaT Ha MHHAJIO CHOUTHE, M € BEPOATHO Y€ INOracsiBaHETO/ ype)XJAHETO Ha TOBAa 3aABIDKEHHE € CBBP3aHO C
n3TH4YaHe Ha pecypcu. [IpoBusmmTe ce oueHsABAT Ha 0a3za Hal-noOpaTa MpUOIM3HUTENHA MpEIEHKa Ha PBKOBOACTBOTO
KbM JaTaTa Ha OT4YeTa 3a (PMHAHCOBOTO CBHCTOSIHHME 3a Pa3XxOJUTe, HEOOXOAWMH 3a YPEXIaHETO Ha CHOTBETHOTO
3agpimkenue. [Ipuban3nTenHaTa oneHKa ce ANCKOHTHPA, KOTaTo Majie’KbT Ha 3aIbJDKEHHETO € AbarocpodeH. Korato ce
OYaKBa 4acT OT PECYpCUTE, KOUTO e C€ M3MONI3BAT 33 YpeXJaHe Ha 3abDKCHUETO Aa ObJaT Bb3CTAHOBEHH OT TPETO
JMIe, JPY’KECTBOTO IpPU3HABA B3€MaHE, aKO € HAJIWIE BHCOKA CTENEH Ha CUTYpHOCT Ha HETOBOTO IIOJTydaBaHE,
CTOMHOCTTa My MOJKE HAJEXIHO ]a C€ YCTAHOBM M A0XOJ (KpEIWT) MO ChIIaTa MO3UIMSA B OTYETa 3a BCEOOXBATHHUS
JIOXOJ], KBIETO € IpeACTaBeHa U caMaTa MPOBU3HUS.

ITopaau u3BbpiIeHNTE B Kpas Ha 2007 rofuHa anopTty, Ipy»KeCTBOTO € W3MaJAHAI0 B XUIIOTe3aTa Ha 4. 15, ai.
3 T3, ciopes KOATO IpU NPEXBBPIISHE HA IPEANPUITHE, aKO HSIMa APYTO CIOPa3syMeHHE C KPEIUTOPUTE, OTIYKIAUTEIAT
OTroBaps 3a 3aJb/DKEHUATA COJHMIAPHO ¢ MpaBOIPUEMHHUKA 10 pa3Mepa Ha moiydeHute npasa. [lopaau ToBa, yact oT
MIpesIBeHUTE B3€MaHMsA KbM XOJAMHTOBOTO JPYKeCTBO ,,MocTtcTpoit” A/l Gsixa mpueTH OT CHHAMKA IO YCIIOBHE, Ye
3a]IbJDKCHUETO He ObJIe M3IUIATEHO OT ChOTBETHOTO JBILEPHO JPYKECTBO — JUIBKHHUK. Te3u 0JJOOPEeHH M IPHUETH O]
ycimoBue B3emanust kbM 30.09.2011 r. ca B pasmep Ha 3 022 714. 84 neBa (Tpy MWIHOHA JBAJCCET M JBE XHIIAH
CEJIEMCTOTHH W YETHUPUHAJIECET JIeBa M OCeMJIeCET U ueTHpH cT.) u chriacHo MCC 37 ca mpu3HaTH KaTo MPOBU3MS. 3a

pasmpeielcHHeTo Ha MOCoYeHaTa CyMa MpuiaraM cliefHaTa Tabnuiia:
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Ne Kpeaurop Pa3zmep Ha JIMXBa pa3HOCKH o0u10:
B3€MaHETO
1|, [Ipomunuienu cucreMmun” OO0/, 14730,27 3638,00 1758,19 20 126,46
EUK 112004406,
2 | ,MocTun:xenepunr” OO/, 38157,27 38 157,27
3 | ,, TelekoMyHHKAIIH-OHHO U BHCOKO 781 191,50 828 1 800,50
cTpouTesicTBO MHKOM” OO/,
EUK 825028549
5| ,Epmu” EOO/, 157931,14 58 838,34 216 769,48
EUK 831849785
6 | Paguna UBanosa MBaHoBa, 187000 187 000,00
ExaTtepuna Biagumuposa
HBanoBa, Asnekcanapa
Baagumuposa BaHoBa u
Anexkcanabp Bragumupos HBaHos
7 | Exatepnna HBanoBa HukosoBa, 20000 20 000,00
9 | AbpxkaBHO npeanpusTHe 129399,24 33 348,07 162 747,31
»ChOOLIUTEIHO CTPOUTEJICTBO M
Bb3-CTAaHOBsSIBaHe”,
EUK: 175444109
12 | ,, Tpanccrpoii-Pyce”A/l, 1345534,77 287 943,46 1633 478,23
EUK 827237412
13 | ,,Pankonuk-Pankos,PankoBa u 37717,35 1708,69 39 426,04
CJI, EUK: 030402019,
16 | Arenuus ,,IIbTHA 456776,86 456 776,86
HHppacTpyKTypa”
18 | ,,MoHTa)K CTPONTETHH 51290 4410,08 55 700,08
KOHCTPYKIUU” AJ]
19 | ,,Poyaunr Yeiinc Eng Ko” EAJI, 11235,37 1773,98 2424 15 433,35
EHMK 175151615,
27 | ,,EBpomapker KpHcTpakursu” 61426,45 27 777,18 89 203,63
AJl, EUK 131433890
.28 | ,EBpomapker - BP/I” OO0/, 58715,52 27 380,11 86 095,63
EUK 040186203,
obwo: 2570695,24 440890,64 11128,96 3022714,84

Cerimacao wi. 692 T3 ¢ Onpenenenne oT 06.10.2011 T. HACTOSIIUSA CBJ MO HECHCTOATEIHOCTTA € OJOOPHIT
CIIICBHITNTE HAa KPEIUTOPHUTE, IPEASIBUIN CBOUTE B3€MaHMS B cpoka mo wi. 685, ai. 1 T3, kaTo OTHOCHO JpyKecTBarta
.EBpomapker BP/I” OO/ u ,EBpoMapker koHCTpakirbH” AJl, chbAa € ompejaenui, 4e ciejaBa Ja OblAe 3aIHuueHo
NIPUEMaHETO 10/ YCIIOBHE Ha TEXHUTE B3€MaHMs, KATO BMECTO TOBA CJIE/BA Jia ObJAT mpueTH Oe3yCIOBHO IO pesa Ha
y1. 788, an. 1, 1. 8 T3.

C momba ¢ Bx. Ne 82909/ 21.09.2011 r. no CI'C, TO, VI — 11 cberaB, mo 1.4. Ne 2337/ 2010 r. nprioxeHo
MPEACTaBUXME CITUCHIMTE M0 Wi. 688 Ha JOIIBIHUTEIHO NPEASIBEHUTE MPUETH M HEIPUETH B3EMaHUs Ha KPEIUTOPUTE B
MIPOU3BOJICTHOTO IO HECHCTOATENHOCT Ha ,,MoctcTpoit” A/l (B HemarexocnocoOHocT). CrmuTe ca 00sBeHH u B TP
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pu ATEHIIHsI 10 BIIMCBAHMUATA ChC 3asBieHue ¢ BX. Ne 20110927093645.

CHuchK Ha JON'BJIHUTCITHO MPUETUTE B3CMAHUS.

Wme Ha cmeTKa Kpegutop pasmep Ha B3emaHeTo
A0N.CNNCHK KPEONTOPU 4/1.688 A33[, MbTHY CTPOEXW NJ1I0BANB 15038.11
A0N.CNNCHK KPEONTOPU 4/1.688 MbTHU CTPOEXW A -NJ10BANB 13479.44
A0N.CNNCHLK KPEANTOPU 4/1.688 FEOXPUOA EOO[] 9098.56
A0N.CNNCHK KPEAUTOPU 4/1.688 BY/ITEKC 99 EOO/, 11562.46
A0N.CNNCHK KPEANTOPU 4/1.688 ABTOMATUCTPA/IN EAS 20701.63
ob6uyo: 69880.20

1.30.  OTHOCHO CIMCHUUTE HA MpeasiBeHUuTe Mo 4. 686, an. 1 T3 B3emaHust
B®B BpB3Ka Che CiTy)keOHO BIUCAHUTE B CIIMCHKA HA PUETUTE B3EMaHMsl Ha PaOOTHULIUTE U CIIY>KUTEIHUTE T10
1. 687, an. 1 T3, npousTnyaiiy ot TpyJOBU NPaBOOTHOMIEHHS € ,,MocTcTpoii” A/l e HaumciieHa JTMXBa B 001 pa3Mep

Ha 11 179.23 (emmHAageceT XWJISIAN CTO celleM/IeceT U IeBeT JIB. H IBA/IeCeT U TPH CT.) JIeBAa.

2.1.  OmnoBecTsiBaHe HA CBbP3aHH JIHLA
ITo cmuchaa Ha MCC 24 B 00XBaTta Ha ONPEIEICHUETO 3a CBBP3aHOCT Ca CICIHUTE JIUIIA:

KnrogoBusiT ynpaBieHCKH epcoHaN Ha MPEIIPHUSITHETO €:

HNme, Gamunus Mo3uuus
Opnus 'eoprues XamxusHKOB

"HOBE XOJIJUHI™" AQ

W3n. nupexrop
4JieH Ha YTIp. ChBET
T'eopru SBopoB bakbspmxuen yjieH Ha YTp. ChbBET

Kanuna Benenunosa JlukoBa IIpokypuct

[IpennpusTieTo ynpakxHsBa KOHTPOJI BBPXY CICTHUTE MPEIAIPHUSITHS:

HaunmeHoBanue EHUK
"PEJIC PEMOHT"EOO/ 175138849
[pennpusTHeTo ynpaxHsBa CBBMECTCH KOHTPOJ BBPXY :

HaunmeHoBanue EHUK
"Mocrctpoii U3tox"AJl 200112909
CoOCTBeHHIIM Ha KalnTada Ha APYKECTBOTO:

HaumenoBanue / Ume EUK/ETH
"EBpoounaunar 2000"00 1 175195444
"ABB unxenepunr"OO/] 175195412
Bacun Kpymos bBoxkxos 5607293540
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Jb1iepHn npeInpusATHs, KOUTO €A MO KOHTPOJ Ha ChAAa:

"Mocterpoii - Codus"AJ] 175435882
"Mocrtcrpoii - [Inosaus" A/ 175435932
"Moctctpoii - B.TspHOBO"A ] 175435918

IIpe3 roguHaTa IpyKECTBOTO € OCHIIECTBSIBANIO CIACIKU ChC CIIEAHUTE CBBP3aHM JIIA:

"Moctctpoii - Copus"AJ]

"MoctcTpoii - [ltoaus" A/

"MocrcTpoii - B.TspHOBO"A]]

L. Xonauar [IeTuma” Al

L IbTHOCTpOuTENIHA TeXHUKa A J]
Chenkure MEXKAYy CBBP3aHUTE JIMIA Ca OCBHIICCTBIBAHM MPH CIPABE/UIMBUA MAa3apHU YCJIOBUA, KAaKTO

mpeobaamaBauTe CACTKA MEXIY HE3aBUCUMH, OCBEIOMEHH U JKENNaeIin cTpaHu. KpenuTure Mexxay CBbpP3aHH JINIA HE

ca 00e3IeueHy .

3a mepuonma 01.01.2011 r. — 30.09.2011 r. npyXecTBOTO € OCBLIECTBSIBAJIO CAEIKH ChC CBBbP3aHU JIMIA,
JIAHHUTE 32 KOUTO ca MPEJCTaBEHU M0-0Iy:
IIpuxoam ot JuXBHM MO MpegocTaBeHH 3aemMu Ha cBbp3anm  30.09.2011

JUua, B T. 4. : (XWIJIB)

1. "Moctcrpoit Copus" Al 114
2. "Mocrerpoii - ITnoBaus"AJl 470
3. "Mocrcrpoii - B.TspHoB0"AJ] 45

OtkputuTe canaa (pasueTr) cbe cBbp3anu juna kKbM 30.09.2011 r. ca kakTo ciemnsa:

Bzemanua no éanancoea cmounocm, ¢ m.u.: 30.09.2011 31.12.2010
Tbproecku B3eMaHus, B T.4. OtuetnHa  OOGe3suenka OtuerHa

CTOHHOCT CTOHHOCT
»Mocrcrpoit Copus” Al 1276 1276 1265 1265
»MocTtpoii B. TspHOB0” A/l 6 6 4 4
,Moctctpoit [TnoBonus” ALl 3397 3397 3396 1698
»Mocrterpoit M3tox”AJl 24 24

Ilpeoocmaeenu 3aemu:

»Mocterpoit Codus” Al 1577 1577 1577 1577
»Moctcrpoit B.TspHoBO”AJ] 619 619 619 619
,Mocrtctpoit [TnoBonus” ALl 7725 7725 7725 3 863

/Jlpyeu é3emanusn:

,»Mocrterpoit Codus” Al 2792 2792 2677 2677
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,Mocterpoii B.TepaoBO”AJ] 240 240
,Mocrtcrpoii [TnoBous” Al 1829 1829

O0musT pasMep Ha CAeJKHUTe CbC CBbLP3aHHU 19 485 19 461

JIMIA € KAKTO cJieaABa:

3aabJsKeHHsA, B T. 4. 30.09.2011
TBProBCKH 3aAbIKCHHUS, B T.4.
3aovadcenus no Ganancoéa CMOUHOCH, 6 M. 4.:

,Zlacmaeenu aKkmueu u yciycu:

»Mocrcrpoit Copusa” Al 879
»MocTtpoii B. TspHOB0” A/l 153
»Mocterpoii [TnoBaus” AJ] 652
,»XOJIMHT IbTUIa” AJl 14

Jpyzu 3a0vaxcenusn:

»Mocrcrpoit Copusa” A/l 510
»Moctcrpoit B.TspHoBO”AJ] 324
,»XOJIIUHT mbTHUIa” AJl 29
Obwuam pasmep Ha coelKume CvC C6BP3AHU TUUA € KAKMO 1889
cneoea:

2.2. Kiio4oB ynpaBJeHCKH MePCOHA
ChBeT Ha AUPEKTOPHUTE B CHCTAB:

Opsun ['eoprueB XamKusHKOB— U3ITBIHUTEICH TUPEKTOD,
,.Hose AJ[ Xonauur’AJl — IIpencenaten nHa ChBeTa Ha TUPEKTOPUTE,

I'eopru fIBopoB bakbpaxues — uneH Ha CbBeTa Ha AUPEKTOPUTE.

Kanuna Benennnosa Jlukoa — [Ipokypuct

UBo Becemnuos Bemuescku - CHHINK

3a meprona 01.01.2011-30.09.2011 r. ,ca HagYUCTICHN BB3HATPAKICHUS:
- Bwo3marpaxnenus Ha CJ] — 78 000 neBa
- Bwsnarpaxaenus [Ipoxypuct — 72 000 eBa

- Bwsnarpaxaenus Cunnuk — 19 561,46

195 195
1359 680

18 841 12578

31.12.2010

874
153

471
306
20
1833
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