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KniouoBa MHdOpMaLms 3a MHBECTUTOPUTE

B HACTOALMA [OKYMEHT CE NPeOCTaBA KK40Ba MHOPMALWMA 38 MHBECTUTOPUTE OTHOCHO TO3W (hoHA. [OKYMEHTLT He € ¢ peknamHa Len. MHdopmaumsTa ce u3nckea no
3aKoH, 3a na Bbae ynecHeHo pasbupaHeTo Ha eCTECTBOTO M PUCKOBETE, CBbLPaaHu C MHBECTVPaHEeTO B To3u (o, MNpenopbyBawve By fa ro npoveteTe, 3a fa MOXeTe Aa
B3EMETE MHIOPMUPEHO PELLEHIE OTHOCHO EBEHTYANHATE MHBECTULMS.

[® Cenekt O6nurauum
ISIN: BG9000011064, Bynctar: 175064573

Toam donp ce ynpaenssa o1 Y[l "Cenexr AceT MeHnmkmbHT" EALL

Llenu 1 MHBECTMLIMOHHA NONUTHKA

ChILecTBEHN XapaKTepUCTUKN Ha hoHAa, OTHOCHO KOMTO MHBECTUTOPBLT TpsAGBa Aa 6bae MHgopMupaH:

1.AKTUBUTE Ha (hOHAA Ce MHBECTUPAT B:

- LIeHHW KHWKa W WHCTPYMEHTW Ha NapuyHus nasap, emuTupaHu ot
Penybnuka Bbrrapus wnu apyra gbpxasa 4neHka wnv AonycHati 3a
TbProeud Ha ochuumaneH nasap Ha doHgosa bopca unu TbprysaHu Ha Apyr
PErynupaH nasap B TpeTa Abpiasa, KOWTO e BKMIOYEeH B CnUCbka, ogobpeH
oT 3amecTHUK-Npeaceaatens - oo 95 Ha cTo oT akTueuTe Ha PoHaa;

- AKUMM 11 OSINI0BE HA APYIY KOMEKTUBHW MHBECTULIMOHHU CXEMM, MOMYYMnu
paspelleHue 3a M3BLPWBAHE Ha [OeWHoCT cbracHo  [upekTuea
85/611/EM0O - no 10 Ha cTo OoT akTuBMTE Ha PoHAA;

- AKUMW B JpYXecTBa W APYrW LEHHW KHWKE, EKBMBANEHTHW Ha aKumw,
[ONYCHaTK A0 WNW ThPryBaHW Ha perynupax nasap no u|n. 73 3Men unu
TbPryBaHW Ha Apyr perynipad nasap 8 Bearapus unu B Apyra Abpiasa
yneHka — a0 20% oT akTueMTE Ha PoHAA;

- AKUMW B [OpYKecTBa, Tbpryemi npaBa W ApYyrd UEHHW KHWK@,
EKBMBANEHTHM Ha aKuui, 4OMYCHATK 3a TbProBus Ha odmunaned nasap Ha
thoHooea Gopca WnM TbPryBaHW Ha [Opyr perynupaH nasap 8 Tperta
ObpKasa, KOWTO € BKIYEH B CMKUCHK, 0400peH OT 3amecTHuK-
npencenatens — ao 20% ot akTueuTe Ha PoHaa;

- Hackopo u3mapeHn nNpexebphfemMu LEHHW KHUKa, ako YCroBuATa Ha
em1cUATa BKIIOYBAT NOEMaHE Ha 3agbiKeHue Aa Ce ucka aonyckaHe v aa
Gbaar AonycHaT B CPOK He NO-AbNbr OT e4Ha roguHa oT M3aaBaHeTo MM
3a TbproBusa Ha ‘Bwnrapcka toHaoea Gopca - Codms” ALl unu Ha ppyr
otvuvaned nasap Ha ¢oHgosa Bopca W Opyr perynupad nasap,
(DYHKUMOHMpALY PEenoBHO, MpW3HaT W MNybmMYHO [OCTBMEH, KOWTO €
BKIIOYEH B CMCHK, 0f00peH 0T 3aMecTHVK-NnpeacefaTens.

2. UHBecTUTOpPUTE MOTaT Aa 3aKynaT unu Aa npedsssaT 3a obpaTHo
u3KynyBaHe aanoBe Bceku paboTeH feH B ochucute Ha ,LIKB“ Al
ocurypeHu ot Ynpasnasauwo [lpyxecTtBo W nocoyveHu B [punoxexne
Ne1 kbMm MpocnekTa, B paMKkuTe Ha Noco4eHoTo paboTHO Bpeme.

3. DoHabT e ¢ rnobaneH Gokyc U He ce orpaHu4aBsa no reorpadpcku
WNu ceKkTopeH mpuHUun. Mpu HopManuu obcTosATencTBa, OHALT
Bb3HaMepsBa Aa WHBECTUpPa OCHOBHO B obnurauum, AonycHatu fo
UNU TbPryBaHu Ha perynupaxu nasapu.

4. Ternata Ha pa3nuU4HUTE PErMOHMN, CEKTOPW U KOMNaHUW BbB (hoHaa
noanexar Ha NPOMsiHA N0 YCMOTPEHKE.

5. MpuxoauTte OT NUXBU W AUBUACHTYU Ce PEMHBECTUpaT.

6. [pyra uHchopmauus:

- OoHOLT MMa NpaBo fa WHBECTMpA B aKkuyMi W [epvBaTUBHU
WHCTPYMEHTHU;

- UHeecTuUuoHHaTa dmnocodus Ha oHaa e fa nocTUrHe MakcumanHa
Bb3BPBLLAEMOCT NPYU NOEMAHE Ha HUCHK PUCK;

- XepmupaHe ¢ AepuBaTi MoXe fa AoBede Ao no-fobpu pesynratu npu
nagall nasap, KakTo W Aa Broww NpeacTaBsHETO npW noBuwasally ce
nasap;

- Pa3sxogute cBBbp3aHM CbC COEMKW OT nopTdedna ce sannawjar or
akTuBuTe Ha (DOHOA, KOETO OKA3Ba 3HAYMTENHO BAKAHUE BBPXY
NpeAcTaBaHETo Ha hoHaa;

- BbamokHO € To3u (POHA Aa He € NOAXOAAL| 338 WHBECTUTOPK, KOMTO
MMaHnpar Aa uaTernaT cpeacTearta Ci B pamkuTe Ha CpoK OT 3 rofuHU,

Mpodhun Ha pucka U OXoAHOCTTa

HUCBK PHCK BMCOK PUCK
No-HKCKA OYaKBaHa Mo-BUCOKA 04aKBaHa
Bb3BpaLLAeMoCT Bb3BPALLAEMOCT
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HOHDOGHO pa3sacHeHWe Ha MHOWKATopa u OCHOBHUTE MY OrpaHUuYeHusA:
. ﬂaHHHTe 3a MuHanw nepwogu, W3Non3eaHuW 3a W3YNCNABaHE Ha
CUHTETUYHWA UWHAOWKATOP, MOMe [da He npeacrasnaAsat HagewaeH

nokasaten 3a Gbaelms npodmn Ha pucka;

- PuckoBara kateropus Ha (oHOa He e rapaHTipaHa U e Bb3MOXHE
npoMAHa BbB BPEMETO;

- Hait-HuckaTa kateropus He 03Hauaea Heapuckosa MHBECTULMS,;

- GoHabT WHBECTMPa OCHOBHO B OSHHI'EILWH i OenoanTn, KouTo ca
HMCKOPMCKOB Knac akTiB. POHABLT & MPUYUCHEH KbM KaTeropus 2,

MonpoBHO pa3sicHeHMe Ha PUCKOBETE, KOMTO Ca OT ChbLIECTBEHO
3HauyeHue 3a (hoHaa W He ca afeKBaTHO 0OXBaHATU OT CUHTETUYHUA
MHAMKaTOp:
- VIHBECTULVIOHEH KPEOWMTEH PUCK — PUCKBT EMUTEHTBT Ha bMroBN

LUEHHI KHIDKA U MHCTPYMEHTW Ha NapuyHWs nasap, CbOTBETHO NMLETO
npencrasurio obesnedeHne, Aa ObAe B HEBB3MOKHOCT Aa WA3MbIIHK
CBOWTE 3aAbMKEHUS, B YACTHOCT Aa U3nnaTy Haepeme rnaeHuLaTa u unm
[OBIKAMITE NUXBM,
- PUCK OT KOHTpareHTa — Korato (DOHALT € oBe3neveH C rapaHuws,
M3nafeHa oT TPeTo NWUe, WNK KoraTto BCNeAcTBMe Ha eOVH WM NoBeve
[OTOBOPU C EAMH KOHTPareHT Bb3HMKBA 3HauuTenHa no obem
NHBECTULMOHHA EKCro3ULNS;
- CeTbAMEHT PUCK — PUCKBLT, Bb3HIUKBALY OT Bb3MOXHOCTTA (MOHABT Aa
He Monyyar HacpeLHu NapuuHn CPEACTBA UMK (MHAHCOBKM MHCTPYMEHTY
OT KOHTPAreHT Ha [arata Ha CeTBMMEHT, CMedl Kato Te Ca M3MbIHUAK
38ABIMKEHMATA N0 AaAEHW COEMNKN KbM TO3W KOHTPareHT.
- [TMKBUOEH PUCK, KOraTo aHauUTENeH AAN OT OCbLIECTBEHATA MHBECTULNRA
€ BbB (MMHAHCOBW MHCTPYMEHTH, KOUTO NO CBOS XapakTep ca A0CTaTbYHO
TVKBUAHW, HO NPY ONpeaeneHn




- CTOIHOCTTa Ha dsrnoseTe W AOXOABLT OT TAX MoraT Aa ce rMoHWxaT, OBCTOATENcTaa MOXe fa CTaHaT OTHOCUTENHO Crabo NUKBUAHM, KOETO Lie

nevanbata He € rapaHTMpaHa ¥ WHBECTWUTOPWTE MOEMAT PUCKa Aa HE MOBMMAE BbPXY HMBOTO Ha MUKBMAHMA PUCK Ha (HOHAA KaTo LANO;

Bb3CTAHOBAT MHBECTULMITE CI B MBAHWUA UM pa3mep; - OnepaTViBHY PUCKOBE W PUCKOBE CBbP3aHW CbC CbXPaHSBAHETO Ha
aKTvBY;

- HBECTUUMUTE BBB (DOHAA HE Ca rapaHTUpaHV OT rapaHuMoHeH oHp W - PUCKOBE NpU 13Non3BaHeTo Ha AepuBaTBHU MHCTPYMEHTH;

NpenxofHUTe pesynTaTii oT AENHOCTTa HAMAT Bpb3ka ¢ Obaely pesyntatn - [Ipyri puckoBe: AaHbYeH, perynatuBeH pWCK, MOMMTAYECKN pucka,

Ha oHpa. OnepaTuBeH pUCK, MHAMAUMOHEH PWCK, BanyTeH PUCK W YNpaBneHCKU
DUCK.

Takeu

MnateHuTe 0T MHBECTUTOPA TakKCW Ce M3NON3Bat 3a NOKpWBaHe Ha alMWHWUCTPaTUBHUTE pa3xoan Ha (hOHﬁ,a, BKMKOYWUTENHO PasxoauTe 3a MapKeTuHr 1
npeanarase. Tean pa3xoan BOAAT A0 HamarfaBaHe Ha NoTeHUuana 3a pactex

EQHOKpATHY TaKCK, YObPkaHu Npeau Unw cnes, HBecTULMATa OnycannTe BXOJHU TaKCK Ca MaKCUManH1Te BbaMOXHW. B HAkow cnydan
TaKcu 3a 3anucBaHe 0.35% MOXEe [a 3annatute no-Hucku Takusa. Moe pga Hayywte noeeve OT
Takcu 3a obpaTHo u3KynyBaHe 0 NHBECTULIMOHHUS CY KOHCYMTaHT.
ToBa e mMakcumanHara cyma, KosiTo MoxXe Aa Obae yAbpkaHa OT BalluTe| TekywwTe Takcu ca GasvpaHid Ha PasXOmMTE KbM MPUKMIIHANE rOANHA.
CpeAcTea npeau TAXHOTO MHBECTWPaHE Linchpute morat fa Bapupar oT roguHa Ha roguHa. He ca sKknoYeHn:
TaKcu noematy oT poHAa B pamkuTe Ha eAHa roAvHa - TaKcw 3a NoCTUrHaTH pesynTaTi — He ce yAbpKar,
Bw3Harpaxpenue 3a ynpasnssawioro 1.0% - TpaH3aKLMOHH pa3xoa) B NOPT(eiAna, OCBEH KoraTo cTasa Ayma 3a
ApPYKecTBo BXOOHW/M3XOOHWM Takcl npu  nokynka wnW npogaxba Ha  gpyrw
[pyru onepaTUBHK pasxoay (BbaHarpaxaeHue Ha MHBRCTULIMOHHY CAOMIL
baHka-genoantap, 3a ogutopy,  LleHTpaneH|0.56% 3a noBeye uHhOpMaLMA OTHOCHO TaKcWUTe, MoXe Aa 6bae oTkpUTa B
[lerioauTap, Takcy 3a Haaaop Ha KOH v ap.) npocnexTa Ha )oH/a, KOWTO e Hanu4yeH Ha www.selectam.bg
060 Tekylwm pa3xoau 1.56%
Takcw noemaHy oT doHaa Npy onpeseneHit Yeroeus
Takca 3a NOCTUTHATH pesynTaTu [0
Pesyn'ra'ru OT MWHanu nepuoan
20% - Pesyntatnte oT MMHanu nepvogu ¥Mar orpaHuduTenHa
noMesHoCT NPY NPorHosvpare Ha BbAelly pesynTatu;
15% - - Takca ynpaenerue, Takca 3a K®H, takca 3a LI/l Takca 3a
BEPE, Takca 3a oauT, Takca 3a DaHka pnenoautap ca
10% BKIIOYEH! B MpeAcTaBAHETo Ha (oHpa 3a  MyHamy
5% Nepuvoan, HO He OTpassmBa TakcWTe 3a 3annceaHe Ha
[OS0BE;
0% —_— - Craproea gata Ha chonga - 04.05.2006

2007 2008 2009 2010 2011 2012 2013 - basosara sanyra Ha (horna e BGN (nesa);
5%
[ Cenext Obnurauum

MpakT4ecka nHchopmauus

* baHka penoanTap: "fOpobank Brnrapus” AL

* [oMbNHUTENHO MHbopMalms 3a doHaa, BrNiounTenHo BesnnatHo npenoctaesHe Ha MpocnekTsT Ha (hoHAE, AOKYMEHTBT C KIKUoBa MH(opMaLus 3a
WHBECTUTOPUTE, NEPUOAMYHITE OTYETU U CYyeToBOAHMTE BanaHcuHa Gbnrapcku eawk morat fa 6vaat nonyyenn Ha agpec: rp.Codma, Byn. Bunrapus
Ne58, Bx. C, eT. 7, ochuc Ne 24, ten.: 02 / 810 26 51 (o7 9.00 u. ao 17.00 u. Bcekn paboTeH AeH); Ha oduuynanHaTa UHTEpPHET cTpaHuua Ha Y[ "Cenext
AceT MeHnmkmbHT" EALL www.selectam.bg; ocmcuTe Ha LIKB* ALl ocuryperu o1 Y[ ,Cenekt Acet MernmiabHT* EAL 1 nocodenu B NMpunoxkerve Net

kbM pocnekTa:
* MpakTudecka MHhopMaLWs, BKIIOYNTENHO 1 akTyanHa MHAOPMaLMa 0THOCHO EMUCIOHHA CTOMHOCT, LieHa 3a Nokynka v 0BpaTHO U3kyrnysaHe Ha AAnose

moxe aa 6bae nonyyeHa B oduca Ha Y[ "Cenext AceT MenumimbHT' EALL Ha appec: rp.Codus, 6yn. Bbnrapus Ne58, sx. C, et. 7, odmc Ne 24, (ot 9.00
u, o 17.00 u, Bcekn paboTeH AgH); Ha othuumManHata MHTEPHET CTpaHMLa Ha apyxecTeoTo: www.selectam.bg; B ocpuente Ha LIKE" AL, ocurypenu ot Y[
Cenekt Acet MerumkmbHT EAL 1 nocodenu B Mpunoxerue Net kbm MpocnekTa;Tasn uHbopmaums ce obasasa B KOH, BOE 1 nHTEpHET CTpaHULINTE:
www.baud.bg n www.investor.bg.

* [laHb4HOTO 3aKOHOAATENCTRO Ha Penybnuka Bbnrapis Moxe fa okaxe BNWsHWE BbPXY AaHbYHaTa Nno3uLna Ha MHBECTUTOPA,

* Y[ "Cenekt AceT MeHugwmbHT' EALl Moxe na 6bae noasefieHo nof OTrOBOPHOCT AMHCTBEHO Bb3 OCHOBA Ha AeKnapupaHa B HacToALLMA A0KYMEHT
NHhopMaLWs, KOATO € NoABexaaLla, HeTo4Ha UNy e B MPOTUBOPEYME CbC ChOTBETHWUTE YacTu OT NPOCNEKTa Ha (poHaa.

Hacroswmar oHg e peructpad 8 Penybnuka Bbnrapua u noanexu Ha perynupaxe ot crpaHa Ha Komueusta 3a ®uHaHcos Haasop (KOH).

Ynpaenseallo apyxecteo "Cenext AceT MeHnmxnmbHT' EALl € nonyunno paspelleHvie 3a U3BbpLUBaHE Ha [EMHOCT Karo ynpaengasawo ApyKecTso B
Peny6nuka Bunrapus ¢ Pewenne Ne 396 — Y / 24.09.2003 r., porbriHeHo ¢ Pewwenne Ne 15 — Y[ /23.02.2006 r. n Petuenue Ne 45 — Y[1 /06.06.2012
Ha KomucusTa 3a hMHaHCoB Haasop W NOANemu Ha perynupaHe oT cTpaHa Ha Komucnata sa ®uHaqcos Hapaop (KOH).
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Kom 10.04.2014 r. knovoBaTa UHDOpMaLKS %ﬂoaeommpme € aKTyanHa u papHe: : =
e J&EI’e‘ct Asset Management :

S

/,-), Cenenr AceT Menng) EAL, Ynp 40 APYMECTBO
/ Codwun 1680, Gyn. Bunrapua NeSB, 6. C, ar. 7, odue 24




