APKO ®OH/I 3A HEABU/KHMHA HMOTH EAJICHULL
MEXIWHEH ®UHAHCOB OTYET
30 FOHH 2017

1.CratyT ¥ npeaMer Ha JeHHOCT

APKO ®OH/1 3A HEJIBUKUMU UMOTH EAJICHLI ([pyxecTBOTO) € APYIKECTBO ChC CeAaHULLE B
Buarapus. Jlpyxectsoto e BnucaHo B ThproBeckust perucTbp npu AreHuus no enucsaxus ¢ EMK
203645531, AapecsT Ha ynpasienue Ha JlpyskectBoto e rp.Codus, ya.Yepkosna 38, BX. A, maprep.
Ennonuyen coOcTBeHMK Ha Kanurana Ha apyxkectBoro e APKO BAPA AC peructpupano B
Toproeekus peructbp Ha rp.Tanun, EcToHus.

IpeaMeThT Ha jIeHOCT Ha JIpy’KeCcTBOTO BKJIIOYBA MHBECTHPAHE Ha MapUuYHWTE CPeICTBA, HAaOpaHH
ype3 U3/1aBaHe HA LIEHHH KHIKA B HEJABUKMMH HMOTH MTOCPEICTBOM MOKYTIKA Ha ITPaBO Ha COOCTBEHOCT
W JIPYTH BEILHHM MPaBa BbPXY HEABHKUMH HMOTH, H3BbPILIBAHE HA CTPOEXKH M NMONOOPEHHUS B TSX, C e
MPeOCTABAHETO UM 3a YIPaBJeHHe, OT/aBaHe MO/l HAeM, JIM3HHT, apEH/ia W/ WK NpojiaxkdaTa uM..

2.ba3a 3a m3rorBsine

To3u (PMHAHCOB OTYET € U3rOTBEH B ChOTBETCTBHE C M3HCKBaHUATA HA MekKyHapo/IHUTE CTaH/apTH 3a
dunancoso oruurane (MC®O), npreru ot EBponeiickus ¢bio3. U3roreaHeTo Ha GuHAHCOBHS OTYET
crniopest u3uckpanusTa Ha MC®O u3KMCKBa PHLKOBOJACTBOTO Ha Jpy’KeCTBOTO ja NpaBu ONpejeneH:
3HAUMMM CUETOBOJIHHM OLIEHKH. M3roTBIHETO M3MCKBA CBLLO Taka PHKOBOACTBOTO Ha JIpykecTBOTO /1a
M3BBPLIBA MPELEHKH MPH MPUIIaraHeTo Ha CUETOBOHATA MOJMTHKA Ha [IpyKeCTBOTO.

pr}KeCTBOTO HE U3roTBA KOHCOJHUAHPaAHH CHETOBOIHH.

3. 3HAYHMH CYETOBOAHH NOIHTHKH
(A) PHHAHCOBH HHCTPYMEHTH
(i) He-0epusamugnu hunancoeu akmugu

IHapu u napuunu exgusanenmu

l'[apu M Napu4yHH €KBHUBAJICHTH BKJIIOYBAT IIAPHWYHU HAJIMYHOCTH MW JENO3MTH Ha BHIKIAHE C
MbPBOHAYAIEH MATYPHTET OT TPHU MECELla HIIH TTO-MaJIKO.

(ii) He-0epueamugnu (hunancosu nacugu

,[[p}/)KeCTBDTO IbPBOHAYAJIHO MPHU3HABA W31a/ICHH IBJITOBH LIEHHH KHUTH H NNOAYHHEHH 3aIbJDKCHHA Ha
jarara, Ha KOATO ca Bb3HHKHAJIH. Beuuku APYyTH q)HHaHCOBH nacuBM (BKJ'IIOL]HTG.FIHO TaKHBa
ONpeaesicHH KaTo OTYHTAHHW IO CchnpaBeaivBa CTOHHOCT B TieHandu 321{'}/614) C€ TMpH3HaBat
bPpBOHAYa/IHO Ha TAXHATA [Jata Ha TbPryBaHE, Ha KOATO I[py)KCCTBOTO € CTaHallo CTpaHa 110
AOTOBOPHHTE YCIIOBHA HA HHCTPYMEHTA.

ﬂpy‘A{CCTB(}TO OTIMUCBA leHaHCOB NacHe, KOraTo HEroBUTE AOrOBOPHH 3aABJIZKCHHUA Ca U3ITBJIHCHH WJIH
Ca OTMEHEHH WJIK HE Ca BaJIMIHH [MOBCYE.

(MUHAHCOBH AKTHBH W MACUBH Ce HETHPAT W HETHAaTa CTOMHOCT ce npeacraeda B HHAWBAUAYAJTHHA OTHET
3a CbHHaHCOBO CbCTOAHHE TOraea M camMO Toraba. KOraro ﬂpy}KeCTBOTO HMa npaBHO OCHOBaHHWE Ja
HETHpA CYMUTE H KHMa HaAMCPEHH WJIH a YpExKaa Ha HETHa 0aza unm na peajiu3upa akTHBa W [1a ypeau
nacvea €AHOBPEMECHHO.

JlpyKecTBOTO KiacH(uumMpa He-AepUBaTUBHUTE UHAHCOBM MACHBHM KATO APYrd (PUHAHCOBHU MNACHUBH.
TakuBa ()MHAHCOBHM MACHBM CE€ MPHU3HABAT IMbPBOHAYAIHO MO CHPaBEIMBA CTOMHOCT IUIKOC BCHYKH
10



APKO ®OH/I 3A HEJIBUXKUMH UMOTH EAJCHLL
MEK/JIUHEH ®UHAHCOB OTHYET
30 FOHH 2017

MpSKO CBBpP3aHH pa3xonu 1o cjaciKara. Cnen nMbpBOHAYAIHO MpyU3HaBaHE TE3H [bHHaHCOBH IacuBH CE
OlLleHsBAT 110 aMOpTU3HpaHa CTOMHOCT, KaTo Ce M3M0/13Ba METO/1a Ha etbeKTHBHHH JIMXBEH IMTPOLIEHT.

Jlpyru pUHAHCOBM TACHBH BK/IIOYBAT 32EMH H KPE/IUTH U THPIOBCKH W APYTH 3aAb/IKCHHA

Cobcmeen kanumai

JlanoBeTe Ha COOCTBEHULIMTE C€ K1acH(UUMpPAT KaTo COOCTBEH KanuTal. PerucTpupaHuaT Kanuraj Ha
JPYIKECTBOTO KbM 30.06.2017 r. e 650 xu.1B.

(B) UmMoTH, MALIHHH, CHOPBAKECHN H obopyaBane
(i) lpusnasane u OUEHKA

HUmoTtuTe, MauIMHHUTE, CBOPB)KCHHﬂTa H oﬁopynBaHero ce oueHsBaT [MbpPBOHAYAIHO no LeHa Ha
HpHﬂOGHBaHe, KOSATO BKJIFOYBA [MOKYIHATa 1eHa, BKJIFOUMTEIHO MHTA H HERB3CTAHOBUMH JIaHbLH BLPXY
MoKynkara, KAKTO W BCHUYKH JApYyry pasxoiu, npsaKo OoTHAacsA1H ce 10 l'lpHI.l06HBaHf:TD Ha aKTHBA.

Koraro B UMOTHUTE, MALLIUHHUTE, ChOPbIKEHUATA H DﬁOpy,’.{BaHeTO CE€ ChAbpiKaT KOMIIOHEHTH ¢ pa3/iiiHa
ﬂpOﬂ'bﬂ}KHTEII HOCT Ha MMoJie3eH KUBOT, T€ CC OTUMTAT OTACIHO.

[Teuan6u 1 3ary6u Npu OTIMCBAHE HA KMOTH, MALLIMHHU, ChOpPBIKEHHS ¥ 0OOPY/BAHE CE ONPE/EIIAT, KATO
ce CpaBHSABAT MOCTHILIEHMATA ¢ DanaHcoBaTa CTOMHOCT HA AKTHBA, W CE MMPU3HABAT HETHO B JIpyTH
MPUXO/IH B eyanou 1 3aryou.

PBKOBOJACTBOTO HA ﬂpy}KGCTBOTO € Bb3IpPHEJIO [OJIUTHUKA Ha KanWTalu3upaHe HAa aKTUBH TIpH
MoJI0KEHUE, 4e nkpsonaqanua'ra HM li€Ha € paBHa HIH no-rojaaMa OT rnpara Ha ChIECTBEHOCT OT 700
JNieea.

Beuuky He-TEKyLH aKTHBM M aKTHBM B NPOLIEC HA M3rPWIIAHE Ca MpeCcTaBeHH B MHAMBHyaTHAA
oTueT 3a PMHAHCOBO ChCTOAHME Ha Ga3aTa Ha MCTOPUUECKA LCHA, HamalleHa C HATpyNaHu aMOPTH3aluK
u 3aryou oT o0e3LeHKa.

(ii) Mocaedsauju pasxoou

Bh3HMKHAIA TOC/EABALA PA3XOAM, 3a Jla Ce MOAMEHW 4acT OT aKThb OT MMOTHTE, MAalIMHHTE,
CHOPHIKEHUATA ¥ OOOPY/BAHETO, C& KAaMUTAIU3UpaT B GasaHcoBaTa CTOMHOCT HA CHOTBETHHs aKTHB,
caMO KOraTo e BepOATHO MPEANPUATHETO A oIy B Gbaeliie HKOHOMHYECKH TM0JI31, CBbp3aHu ¢ TasH
qacT OT aKTHBA M Pa3XOIWTe MOrar fAa ObJaT OLEHEHH HAACHIHO. banaHcoBaTa CTOMHOCT Ha
moIMEHeHaTa 4acT ce oTnucBa. Pa3sxo/n 3a ©KCEAHEBHO obc/Ty’KBaHe Ha aKTWUBHMTE CE NPW3HABAT B
[eyasOu 1 3aryGH KaTo pasxojl B MOMEHTA Ha Bb3HHKBAHETO MM

(iii) Amopmuszauun

AMOpTHBaU,H 4Ta Ce HM3uMucisiBa Ha fazara Ha leHara Ha I'I]JHILOGH BaHE HAa aKTuBa, HamajeHa C
ocrarpyHaTra My CTOMHOCT. Korato B MMOTHTE, MallMHMTE, ChOPbKEHHUATA 15 oﬁopygBaHeTo ce
ChABPIKAT KOMMOHEHTH C pa3janiHa HpO,‘lh"l)KHTCI[HOCT Ha MOJIE3EH KUBOT, TE€ CE aMopTu3upar OTACJIHO.

AMopTH3aLMATa Ce [IPU3HaBa B neuanGu 1 3aryou Ha 6a3a TMHElHMs METOA Bb3 OCHOBA HA OuYaKBaHUS
[ONe3eH JKMBOT HA BCEKM €/IWH KOMIOHEHT OT MMOTH, MAllUHH, CHOpHKEHUS M 0DOpY/IBAHE.
AMOpTH3aLWs Ha IPUAOOUTH aKTHBH MPH yCJIOBUATA Ha (PMHAHCOB JIM3UHT C& HAUMC/IAIBA 32 MO-KbCHA
W3MEKIY CPOKA Ha J0TOBOPA M TEXHMsl MOsIe3eH JKUBOT, OCBEH B CJIydaHTe, KOraro € rnoyTu CUrypHo
npuaoOuBaHeTo Ha coBCTBEHOCTTa BBPXY TAX [0 Kpas Ha CpoKa Ha J0roBopa. 3emaTa HE CE€
aMopTU3Upa.
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(OuyaKkBaHUTE CPOKOBE Ha noJiezeH JKUBOT Ha TEKYLIUA H CpaBHHTeJ'lHHﬂ nepuoa ca KaKTO cl1eBa.

< Crpaau 25 roauHu
< KommoTpH 3 roAuHU

*

& CTONAHCKY MHBEHTap S rOJAMHH
(iii) Amopmuszayus (npoovasicenue)

MeToauTe Ha aMOpTH3aLKA, MOJIE3HUAT JKHUBOT U OCTATHYH UTE CTOMHOCTH CE npepasme)maT KBM BCAKA
OTYeTHA JaTa U ce Kopurupar 4aKo e rnoaxoadauo.

(B) UnBecTHUMOHHH HMOTH

MHBECTULIMOHHUTE UMOTH Ca UMOTH, [IbpyKaHH NO-CKOPO 3a MOJyYaBaHe Ha MPUXOAW OT HAeM MW 33
yBe/IMYEHNE Ha CTOWHOCTTA WM, MM M 3a JBeTe, HO HE C LI npojaxba B oOuyaiHaTa JeHHOCT,
J3MON3BaHE 3a MPOM3BOJCTBO WM JOCTaBKa HA CTOKH M ycayrd ¢ aJMMHWCTPATMBHH LCIH.
MHBECTHLIMOHHUTE MMOTH ITHPBOHAUAIHO CE OUCHABAT [0 LieHa Ha NpUAOOUBaHE U MPH MOCIeBALLIA
OLIeHKa — 110 CTIPABE1IHBA CTOMHOCT, KaTO MPOMEHHTE ce npu3HaBaT B nevanou 1 3aryoH.

Ilenata Ha npuaoOMBaHE BKIIOYBA BCHUKH pa3xoly, AMPEKTHO CBbp3aHH C npuaoOuBaHETO Ha
HHBECTHLIMOHHMS HMOT. CTOMHOCTTA HA MHBECTHLIMOHHHTE MMOTH, NPUIOOHTH MO CTONAHCKH HAYHH,
BK/IIOUBA HAMPABEHHTE Pa3XOJM 3a MaTepuaiy, JIMPEKTHO BJIOXKEH TPYA, Pa3sXOAUTE TPAKO oTHACHLLH
ce /10 IPUBEKAAHE HA AKTUBA /10 CHCTOAHME HeOBXOMMO 32 HErOBATA EKCILIOATALIMS 1 KanuTanu3HpaHH
pasxo/Iu 1o 3aeMH.

Koraro yrorpebara Ha MHBECTHLHOHEH UMOT ce MPOMEHH Taka, 4e TOH ce peknacupuuupa B UMOTH,
chOpBIKEHHS M 000pY/iBaHe, Herosata cripaBe/UIMBA CTOMHOCT KbM J1aTaTa Ha pexiacuukalusTa CTaBa
lieHa Ha npuaoOuBaHe 3a roc/e/Ballo OTYHTAHE.

(I') MaTtepHAaJIHH 3a0aCH

MatepyaHuTe 3aNack BKIKOUBAT anapTaMeHTH JUbpIKaHU 32 NpoaaKoa B oOuuaiiHMs X0/1 Ha ACHHOCTTa
WM HAMHMpALIK ce B MPOLIEC HA W3rpakaHe Ha Takasa npoaaxoa. CeGecToHHOCTTa Ha MaTepUaTHUTE
sanaci BKJIIOUBA Pa3XOMM 3a MPHI00HBAHE HA MATCPUATHUTE 3ariacH, KaKTo M BCUYKH JPYTd pasxoiu
OTHACSALLMA Ce 10 MPHMBEKIAHETO HA MaTepHaTHUTE 3anacH 10 TSXHOTO TEKYILO MECTOTONOKEHHE U
ChCTOSHHUE.

MatepuaiHiTe 3anacu ce OTYHTaT 1o NO-HUCKATA OT TAXHaTa ceOECTOWHOCT W HETHA peanusyema
croiiHoct. HerHata peanusyeMa CTOHHOCT npeacTapifBa Mpearnosaraemara npojakHa LeHa B
HOpMAJIHHMSl XOJL Ha CTOMAHCKaTa JelHOCT, HamMajieHa ¢ TpUOIM3UTENHO OlIEHEHHTE pazxoiu Mo
3aBbpIIBAHE HA MPOM3BOACTBEHHS LMKDBI H Te3u, KOMTO ca HEOOXOAMMH 33 OCHUICCTBABAHE Ha
nponaxsara. 3a pHKOBOJCTBOTO HAMA pa3nuKka MeK1y HeTHa peannsupyeMa CTOHHOCT M MasapHa
CTOMHOCT HA MaTepyaTHUTE 3aMacH.

(/1) Obe3nenka
(i) He-0oepusamueniu ¢Qunancosu akmueu

(DHUHAHCOB AKTHB, KOMTO HE Ce OTYMTA 110 CrpaBeiiBa cTOlHOCT B reuanou 1 3arybu, ce npepasrienia
KbM BCSIKA OTYETHA Jara, 3a Jia ce NpeueHu Jajid He ChIIeCTBYBAT OOEKTHBHM JI0KA3aTe/CTBA 34
obestienka. EauH (JMHAHCOB aKTHB CE CUNTA 32 obe3LeHeH B ciTyuaid, ye uMa 00eKTHBHH J0KA3aTe/ICTRA,
ye e Bb3HMKHAIO ChOMTHE Ha 3aryba ciiell MbpBOHAYANHO NMpU3HABaHE HA AKTWBA, U TOBA cpbutue €
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UMaJIO HeraTuBeH e)eKT BbpXy OHaKBAHHTC G/l NapyuyHK MOTOLM OT TO3H AKTHE, KOHTO MOMKe J1a
b€ HAEKIHO OLCHEH.

O6eKTHBHO 1OKA3aTE/ICTBO, Y€ (PUHAHCOB AKTHB € obe3lieHeH, MOXKe a BKJIIOYBA HEM3ITbIHEHUE WK
MpoOCpOUMe OT JUTHIKHMKA, NPECTPYKTYpHpaHe Ha abkMMmaTa cyma 3a JIpyKecTBOTO MpH yCJI0BHA,
KkouTO JIpy’KeCTBOTO He Ou pasrjiexaano npH Apyra OBCTOATE/ICTBA, WHANKALIMH, Y€ JUIBKHUKET 1€
U3najiHe B HEChCTOATEHOCT.

JlpyskecTBOTO B3MMa Npe/ BU fokaszaTencTpara 3a 00e3leHKa Ha KpeAnTH 1 p3eMaHus U IbpKaHU 10
[1a/1ek WHBECTHLIMH M LEHHW KHHXKA, KaKTO 34 KOHKpETEeH aKTHB, Taka W Ha KOJIEKTHBHO PaBHHLLE.
BeHUKM MHAMBHAYAIHO 3HAUMMH M JbPIKaHU 110 MAAEK [IeHHU KHWTH ce NpoBepsaBaT 3a cnetuduyHa
obe3leHKa.

Beuuky HHIMBHAYATHO 3HAYMMHU KPEIUTH 1 B3eMaHHi 1 JbPKAHH 10 NaJ1eK LIeHHU KHIDKA, 32 KOUTO
psma crewduuna obesleHka, ciei ToBa CC npoBepsABaT KOJICKTHBHO 32 obe3lieHKa, KOATO €
Bh3HMKHAIA, HO BCE Olle He ¢ MACHTH(HLMpaHa. KpeauTute ¥ B3eMaHUsTa W AbPIKAHUTE 10 najex
LleHHH KHWKA, KOUTO HE Ca MHWBH/lyaHO 3HAMUMH, CC npoBepsABaT KOJICKTHBHO 33 obe3lieHKa Karto ca
rpyNUpaHK 3aeHO KPEAMTH M B3CMAHW M LeHHM KHIDKA, AbPKAHH [0 Majek, ChC CXOAHH
XapakTepPUCTUKHM Ha PUCKA.

[lpu npoBepkaTa Ha KOJGKTHBHO HWBO 32 obesuenka, JIpy/KeCTBOTO HM3MONI3Ba HCTOPHUCCKHUTE CH
TEHICHIMM HA BEPOATHOCTTA 3@ HEM3MBIHCHMC Ha 3abIKCHUATA, BPEMETO 33 BB3CTAHOBABAHE H
paszMepa Ha Bb3HMKHAIMTC 3aryGu, KOPUrMpaHu ¢ NpeueHkara Ha PBKOBOJCTBOTO Ja/Ii CEralIHuTe
UKOHOMMHUECKH ¥ KPEIMTHH YCIOBHS Ca TAKMBA, Y€ MM BEPOATHOCT peannuTe 3aryou aa Ownat no-
rojemMy Wi rno-MajikH oT npennonaraﬁe'ro Ha 6azara Ha UCTOPHUECKUTE TeHACHLHUH.

3arybara oT o0e3leHKa 3a (MHAHCOB AKTWB, OTYNTAH 10 aMOPTHU3MpaHa CTOMHOCT, Ce U3UHCIIABA KaTO
pasiMKaTa MexKIy Heropara OTHETHA CTOMHOCT M HAcTosaTa CTOMHOCT Ha OYAaKBAHWTE Obaein
NAPUYHH TIOTOLH, AMCKOHTHPAHH C OpUTHHATHUA epeKTUBEH JTUXBEH MPOLEHT. 3aryba ot obe3ueHka
ce mpu3HaBa B mevandu 3aryOu M ce OTpa3sBa B KOPEKTHBHA CMETKA HamasdBalla KpeauTuTe U
paemanuaTa. KOraro nocneisaio chbOMTHE (namp. muiamiaie oT JUTKKHMK) Hamaisea 3arydara ot
obesleHKa, TOBa HaMaJlleHHe ce 0TpassiBa o6paTHO npe3 neyasibu u 3aryou.

OTyeTHUTE CTOMHOCTH Ha He()MHAHCOBUTE AKTHBH HA JIpyKecTBOTO, PasiiMuHu OT MHBECTHLIUOHHH
MMOTH, MATEPUAITHH 3aNack U OTCPOYCHH TaHbYHH AKTHBH, Ce MPErJeKIaT KbM BCAKA OTYETHA JaTa ©
Liesl J1a ce Onpejiesu Aaiy nMa NMpu3HaLi 3a obesnenka. B ciyyaid, ue ChbLIECTBYBAT TakKHBA MpU3HaLIK,
ce npasy MpHOIMU3MTEIHA OLEHKA HA Bb3CTAHOBMMATA CTOWHOCT HA aKTHBA. 3a HemaTepuaIHu aKTUBH
¢ Heomnpe/iesieH MoJIe3eH KMBOT, HiIH KOHTO OLIE He ca roToBHM 3a yrnoTpeda, Bp3CTaHOBUMATA CTOMHOCT
ce orpe/ieiisi Ha BCAKA rOAMHa Mo e1HO chlIO Bpeme. 3aryba oT obesleHKa ce MpU3HaBa BUHATH B
cnyuail, ye OanaHcosara CTOMHOCT HA €JMH aKTWB, 4YacT OT KOATO € TOM, rNpeBMllIaBa HEropara
BL3CTAHOBMMA CTOMHOCT. Bbh3cTaHOBMMATA CTOMHOCT HA AKTHB, € M10-BUCOKATa OT HeroeaTa CTOMHOCT
B yrorpeba M cnpasejiusara My CTOIHOCT, HamalieHa ¢ pasxoja 1o npoaaxOa. ITpu oueHkara Ha
croiinocTTa B ynorpeba, GbaeinTe napuiHu noTouH ce JIMCKOHTHPAT J10 CeraiiHara um CTOMHOCT, KaTo
ce mpuiara AMCKOHTOB MPOLEHT Mpe/u JaHbLM, OTpa3siBall TEKYLIHTE OLEHKH 34 masapa, leHara Ha
napuTe BbB BPEMETO W pUCKa crierUEH 3a aKTHBA. 3a Le/ITa Ha TeCTa 34 obe3leHKa, aKTHBH, KOMTO
He Morar Ja ObjaT TeCTBAHW MHIMBUIYAIHO, ce rpynupar 3ae[HO B Hali-Majkata BB3MOJXKHA rpyma
AKTMBH, FeHepupallla NapuyHH NOCTBILIEHUA OT [poIbJzKaBalla ynorpeba, KOUTO ¢a B rojisiMa cTenex
HEe3aBHCHMH OT NAapH4HUTE MOCTHIICHHs OT ApYTH aKTHUBH.
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3aryba oT oOe3leHKa, npusHaTa B NpeXOHM TMEPUOH, Ce NpOoBepiBa HAa BCAKA OTYeTHa jJara 3a
WHAMKALMK, ye 3arydara e HamajieHa WiH BeUe He chiecTByBa. 3aryba ot obe3lieHKa ce Bb3CTaHOBABA
obpaTHO, aKo € HMajo MnpomdHa B npUGIM3UTENHUTE OLECHKH, W3MO/I3BAHM 34 omepjesisHe Ha
pB3CcTAHOBMMATA CTOMHOCT. 3aryba ot oGe3lleHka ce BB3CTAHOBSBA CaMO /10 TakaBa CTEICH, ye
GanaHcoBaTa CTOMHOCT HA AKTHBA HE HA/IBUILIABA GaaHcoBaTa CTOHHOCT, KOATO On Ouila onpeaencHa,
c/ie/l IpUCTaaHe Ha aMopTH3aLs, ako 3ary6a ot ofe3leHKa He € Guia npu3HaBaHa.

(E) loxoan HA nepcoHaia
(i) Kpamrocpounu 00X00u Ha Haemu iuua

JarbikeHHs 32 KPaTKOCPOUHHMTE I0XOJM Ha HACTH JIMLa ce OLIEHSIBAT HA HEJMCKOHTHpaHa 0asa W ca
OTUETEHU KaTo Pa3sXojl, KOraTo CBbp3aHMTE C TAX yCIyrH ce mpeaocrasst. [lacus ce npusHasa 3a
cymara, KOATO ce OuvaKpa /1a Gbae w3NIaTEHAa MO KpaTKocpoueH OOHyc B maph Wi MaHoBe 3a
pasnpejie/ieHHe Ha neuan6ara, ako JlpyKECTBOTO MMa MPAaBHO MIM KOHCTPYKTHBHO 3a7b/KEHUE 1a
saruIaTH Tasd CyMa KaTo Pesy/Tar OT MUHAIH YCIyrH, [peOCTABEHH OT CIYHKUTE, U 3a/b/IUKEHHETO
MOJKE [1a Ce OLIeHH HaIeKHO.

ﬂpy}I{eCTBOTO npUsHaBa KAaTO 3a’b/DKEHHE HEAUCKOHTH paHara cyma Ha OLIEHEHMTE pa3xou 110 IJaTeH
rojauileH OTnycCckK, OoyaKBaHH 1a OpaT 3arjaTeHy Ha CITYJKATEJINTE B 3aMsHa Ha TPyJa UM 34 U3IMHHAaTKUA
OT4YeTeH NEPHOI.

(ii) Joxoou npu npekpamseane

JloxX0aM NpH NpeKpaTsIBaHe 3a J0GPOBOJIHO HAITCKAHE Ca NPU3HATH KaTO PasXOl, ako JIpy»xecTBOTO
€ OTIPaBKIO OQHLIMATHO NPEAIOKEHHE 32 710GPOBOTHO NPEKpaTsBaHe, H € BEPOATHO, e o(eprara wie
Obje TpHeTa, a GPOST Ha MPUETUTE MOKE J1a CC OLIEHH HAJE/KIHO.

(7K) MpoBu3uH

[IpoBu3Ms Ce NPU3HABA B CTy4auTe, KOrato JIpy’KeCTBOTO B pe3yJITaT OT MHHAIH cbOMTHS UMa MPaBHO
WM KOHCTPYKTHBHO 3a/Ib/DKEHHE, KOETO € HAZeH/IHO M3MEPHUMO,H € BEPOATHO MOracsBaHeTo My Ja ¢e
OCBILECTBH 32 CMETKA Ha M3XOIAII IOTOK OT HKOHOMUHECKH MOI3H.

(3) Ilpuxoau
(i) Ipuxoou om npooaxcha Ha CMoKu

[NpuxoauTe OT Mpoaxbara Ha CTOKH, B X012 Ha HOpManHara AeHHOCT, ce PU3HAaBAT M0 CrpaBe/LIMBaTa
CTOHHOCT Ha MOTYHEHOTO, HIIM KOETO Ce 04aKBa /1a ce NoJTytH Bb3HArPAKACHHE, HAMAJICHO C BbPHATHTE
CTOKH. OTCTBIIKM Mnu pabaru. [lpuxon oT nponax6a Ha CTOKM Ce MpU3HaBa B MOMEHTa, KOraTo
chliecTByBaT YOEIMTENHN J10Ka3aTe/ICTha, o6uKHOBEHO MOj (opmaTa Ha M3ITBIHEH [0roBop 3a
npoaaksa, 4e ChLIECTBEHNTE PUCKOBE OT cOBCTBEHOCTTA Ce MPEXBHPIAT KbM KyITyBaya, NojydasateTo
Ha BB3HATPAKIEHUETO € BEPOATHO, CBbHP3aHHUTE PAasXOiH 1 RH3MOYKHUTE BPBILAHHMA HA CTOKM MOraT Jia
ce OMpeaeNaT HAAEKIAHO, HAMA MPOXBIKABALLO yuacTHe Ha PHKOBOJICTBOTO B YNPAaBJCHUETO Ha
CTOKHMTE, ¥ CyMaTa Ha NpUX0/ia MOKe Ja ce U3MEpH HAzexkAHO. AKO € BEPOSTHO, Ue Lie Ob/aT AajeHH
OTCTBIKK ¥ TAXHATA CTOMHOCT MOXeE Ja Ob/Ie HAEHAHO HIMEPEHE, ToraBa OTCTBIIKWATE CE€ MpU3HaBAT
KATO HAMa/IeHHe Ha MPUXOJIMTE, KOraTo Ce MpU3HaBaT npoaaxoure.

(ii) Ipuxoou om yciyeu
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[IpuxoaUTe OT MPEJIOCTABEHH YCIYTH €& NpU3HABAT NPONOPLUMOHATHO Ha CTENEHTa Ha 3aBbPIIEHOCT Ha
crlenkaTa KbM oTdeTHata fata. CrenenTa Ha 3aBbpLICHOCT OOUKHOBEHO CE OMpejieis Ype3 aHajn3 Ha
p3BbpLIEHaTa paboTa.

(iii) Komucuonnu npuxoou

Koraro D,py)KCCTBOTO JielcTBa B KA4ECTBOTO CH Ha areHT, a HE Ha nanuMna.n Mo jJajeHa TpaH3aKuus,
MpU3HATHAT MpUxo/ € HeTHaTa CymMa Ha KOMUCHOHHATA 1noJjiydeHa OT ﬂpy}KeCTBOTO.

(iv) Hpuxoou om naemu

[IpUXOAHTE OT HAEMH OT HHBECTHIMOHHH HMOTH Ce MpH3HaBaT B nevandu u 3aryOu Mo JIMHEEeH METO/L
3a mepuoja Ha Haema. [loayueHH AOMBIHUTETHH [jalaH|s ce TIPU3HABAT KAaTo HEASIMMa HacT OoT
obLIMst IPUXOJL OT HAeM 3a Mepuoja Ha HaeMa. [lpuxoau OT HaeM OT Ja[eHH 3a TpeHacMaHe OT
JIpy’KeCTBOTO HMOTH Ce TPH3HABAT KaTo ApYTH TPUXO/IH.

(M) TMaamanus 10 JH3HHTOBH 10TOBOPH

[iamaHMsTa 1o OrepaTUBEH JIM3UHI Ce MpU3HaBaT B neuan6u W 3ary6u Ha Gasa JMHEHHWA METO 33
Mepro/ia Ha JTIM3UHTOBHS 10TOBOP. [TostyueHH AOMbIHUTENHN I1allaHHs ce NPH3HABAT KaTo Hepaszie/iHa
4aCT OT OBLIMTE JIH3HHIOBH Pa3XO/IM Mpe3 NepHOL Ha I0rOBOPa.

Onpedensine Oanu 0GOEHO CnOpasyMeHue CHOBPIHCA NU3UHS

[Ipy Bb3HUKBAHE HA CMOPasyMEHUETO, JIpy’KecTBOTO ONpesiens Aaiu TO €, Wik ChAbpiKa JTH3UHT.
KOHKpeTeH aKTHB € MpeaMeT Ha JIM3WHI, ako W3ITBJHEHHETO Ha CHOpa3yMEHHeTo 3aBHCH OT
M3MOI3BAHETO HA TO3M onpeaesien akTus. CriopasymeHue rpejicTaB/IsBa TIPEaBaHe Ha MpaBoTo Ha
[ON3BaHe HA AKTHBA, aKO CIIOPa3yMEHWETO MpelocTapsd Ha JIpy>kecTBOTO MpaBOTO Ja YHNpaxKHABa
KOHTpOJ BBPXY ynorpebara Ha 0a30BuUs AKTHB.

(M) ®unancoBH NPHXO/IH H Pa3XOaH

(DUHAHCOBUTE MPUXOJM BKIIOYBAT MPUXOAM OT JUXBH TO WHBECTMPAHU CpPeaCcTBa (BKIIOYUTEIHO
()MHAHCOBH AKTHBM Ha PAsTONOKEHHE 3a npoaask6a), MPUXOAN OT AWBUACHTH, neyan6a ot npojakoda
Ha HATMYHM 3a NpoA&KOa (PUHAHCOBH aKTUBH, MPOMEHH B cnpaBejyTMBaTa CTOMHOCT Ha (hMHAHCOBH
AKTUBM, OTYMTAHM TIO CTIpaBeIMBa CTOHHOCT, B nevasn6a u 3ary6a. [IpuXos1 OT JIMXBH CE MpU3HABA B
[eyasiON 1 3aryOH B MOMEHTA Ha HAYMCIIABAHETO MY M0 METOAA Ha e)eKTHBHATA JINXBA.

DUHAHCOBUTE PA3X0/IM BKIIIOUBAT Pa3XO/IM 32 JINXBH M0 33EMH, 3aryGH OT OTIHCBaHE HA (PUHAHCOBUTE
aKTHBH, AbpKAHM 32 MpojakGa, MPOMEHW B CrpaBCUIMBATA CTOMHOCT Ha (JMHAHCOBUTE AKTHBU
OTYMTAHH TI0 CMIPaBe/IMBa CTORHOCT, B nevyas6u U 3aryou, obe3LeHKa Ha (PUHAHCOBH AKTUBH.

OGuw ¥ criel|UUHM PasXoaH O 3aeMH, IMPEKTHO CBLP3AHH € NpH100GMBaHETO, H3rPAKIAHETO HIH
MPOYKIMS HA AKTHBM, OTIOBApALLM HA YCJIOBMATA, 33 KOUTO € HeOOXOAMMO 3HAUMTENIeH MEPUOA OT
BpeMe, 3a J1a € TOTOB 32 MpeBU/CHATA ynorpe6a uim npojakda ce 7100aBAT KbM CTOMHOCTTA Ha TE3H
AKTMBH, JJOKATO T€ Ca ChIIECTBEHO rO/IHH 32 ynotpeba uin npojakoa.

Pa3xo/u MO 3aeMH, KOUTO HE MOTaT Jia ce oTHecaT NpSKO KbM npua0GHBaHETO, CTPOUTEJICTBOTO WK
MPOU3BOJCTBOTO HA OTroBapAll Ha yC/IOBHATA AKTHB, C¢ NpU3HaBaT B neuanbu u 3arybu Karo ce
W3MO3BA MeTOoAa HAa eeKTUBHHS JTMXBEH MPOLECHT. [leuanGu 1 3arybu OT BalIyTHH KypCOBH pasjiMKH
ce OTUMTAT Ha HeTHa Oa3a.
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(K) lanbK BBPXY neuajdara

JlaHbKbT BLPXY Meuasnbara 3a roauHara Npe/CTaBIsBA TEKYIIH U OTCPOUCHH JaHBLH. JlaHBKBT BBPXY
HeyasBGara ce MpHU3HaBa B neyanou 1 3ary6u, ¢ M3KJIIOUEHHE Ha TO3H, OTHACALL Ce 33 CTATHK, KOMTO ca
npu3HATH JHPEKTHO B cOOCTBEHMS Kanuraj, Wid B JApYyr BeeobxBaTeH 10x04. TekylusT JaHbK €
OYAKBAHOTO JAHBYHO 3aIB/DKEHNE WK B3EMAHC BHPXY obnaraemara neyan6a uim 3aryda 3a roanHara,
npuiaraiiki aHbYHUTE CTABKHM BIE3TH B CHNA WIK M0 CHIIECTBO BbBEJCHH KbM OTHETHATA JlaTa U
BCHUKM KOPEKLMH 33 ABIUKUMH JaHBIH 33 npesxoAHK roaunu. TekyuuuTe JaHbuHi 3a/Ib/KEHHSA
BKTIOUBAT CHLIO BCAKO IAHBYHO 3a1bJIKEHHE BH3HUKBALLO OT JeKIapUpaHeTo Ha TUBUACHTH.

OrcpoueHUTe JaHbLM Ce HAYMCaABAT BLPXY BPEMEHHWUTE PasfiMKu MEKIY CyMUTE HAa AKTHBUTE H
HaCHBUTE, W3MOJI3BAHM 3 LEIMTE HA M3TOTBAHETO Ha WHAMBHMILYATHHS (PMHAHCOB OTHET, M CyMMTC
W3MoN3BaHM 3a JaHbuHK Hed. OTCpoueH JaHbK He ce MpPWU3HABA 32 BPEMEHHHM pasivKd OT
[ThPBOHAYAIHO NPU3HABAHE HA AKTUBH U [IACHBH TIPH C/IEJIKA, KOATO HE € Gu3HeC KOMOMHAIMA U KOATO
He 3acsra neyasou 1 3ary0n, HUTO 32 CUETOBOIHH, HUTO 34 NAHBUHK LIEJIHU.

OTCDO‘!QH JaHbK Ce OLEHABA Mo JaHb4yHUTE CTABKH, KOWTO ce Oouyakpa Ja ce npujarar 3a BpEeMEHHH
pasiuKH KOraTto Te ce nposapaBar 06paTHO. Ha OazaTta Ha 3aKOHM, KOUTO ca B CWJla MJ1M ca BbBEJCHHU no
CBhUIECTBO KbM oTyeTHaTa jJara.

OTcpoueHuTe aHbYHM AKTHBH W TMACHBH CC HeTHpaT aKo MMa MPaBHO OCHOBAHWE 33 HeTUpaHe Ha
TeKylM NAHBYHH AKTHBH W MacHBH MW TE3H JaHbUHM AKTMBM M MACHBU LIC Ce peanu3upar
€/IHOBPEMEHHO.

AKTHB 1O OTCPOYEHH JaHbUW Ce Hauucaiba 34 HeM3MOJI3BAHNTE JaHbUYHH 3aryOW, KpeauTH H
HAMa/IEMH BPEMEHHHU Pa3MKH, I0KOJIKOTO € BEPOATHO Gbeliia obsaraema neuanta aa 6bae HaTHIHA,
cpelly KOATO Te Jia MOrar Ja 6baar u3non3eanu., OTCPOUEHNTE JaHbYHH AKTHBH CC MpereiKAaT KbM
pesika OTUETHA JaTa M Ce HaMaslsBaT JOKOIKOTO HE € BEPOATHO ToBeue Objella usroaa aa onae
peann3upana.

4. OnpejeasiHe HA CPABELIHBATE CTOIHOCTH M 3HAYHMH CYeTOBOIHA NPEUEHKH

Hsikon OT CUETOBOJHMTE TMOJMTHKM M OTOBECTABAHMA Ha JIpy’KecTBOTO M3MCKBAT OnpejesiiHe Ha
CrpaBe/UIMBY CTOHHOCTH 32 (hUHAHCOBHM ¥ He-(PHHAHCOBK aKTUBH H nacuen. CripaBeUIiBY CTOMHOCTH
ca Onpe/ieNeHH 3a LeIUTE Ha OTIUTAHETO 1 OTOBECTABAHETO Ha OazaTa Ha METOUTE MO-A0TTY. Koraro
€ NpUI0KHMMO, B CHOTBETHUTE Oes1e)KKY € ONoBecTeHa A0MbIHUTE/IHA uH(opMalMs 3a A0MyCKaHWATA,
HarpaBeHH NPy ONPE/ENSHeTO Ha CrpaBe/lTHBATE CTOMHOCTH Ha crieldUuHUA aKTUB HITK TNaCHB.

Hsikod OT CYETOBOJHHMTE TMOMMTHKM M ONOBECTABAHUA Ha JIpy’KecTBOTO M3MCKBAT ONpeZeiaHe Ha
CrpaBe/UTMBY CTORHOCTH 33 (PMHAHCOBH H He-(pMHAHCOBY AKTHBU M MAaCHBH.. Korato e npuioknmMo, B
CHOTBETHHTE OE/IeKKHM € OroBecTeHa JI0MbIHUTETHA urdopMaLus 3a JOMyCKAHUATA, HANPABCHH MPH
ONpeIENITHETO Ha CIPABE/IMBUTE CTOMHOCTH Ha crielrdUUHUS AKTUB WITH TTACHB.

HueecmuyuoHHu UMomu

C!'I[.'JElBﬁIU'lHEaTa CTOMHOCT C€ OCHOBaBa Ha nasapHara CTOMHOCT, KOATO € ouyaKBaHara cyma, 3a KOATO
eZlMH UMOT MOKE 1a Obae pa3MeHeH Ha JlaTaTa Ha OlleHKaTa MEKAY JKellaclllH Kynyea4i 1 npojaasay npu
clenKa no nasapHu YCIIOBHA cieq CbOTBETHOTO MapKeTHpaHe, B KOSTO CTpaHWUTE Ca IenCcTBAIIH
Cb3HATEJIHO.

16



APKO ®OHJI 3A HEJIBUKUMH UMOTH EAJICULL
MEXIUHEH ®UHAHCOB OTYET
30 FOHH 2017

5. Ynpasaenue Ha UHAHCOBAS PHCK

Iperaen

JIpy’KecTBOTO UMa EKCTIO3HLIMS KbM CIC/IHATE puckoBe oT ynoTpeda Ha (PMHAHCOBH MHCTPYMEHTH:
% KpeaureH puck
+» JIukBUJEH PUCK
< Tlazapen pucK

Tasu Generxka npejcTass HHPOpMALIHMs 38 EKCTIO3HLIMATA Ha JIpy’KecTBOTO KbM BCEKH €/IMH OT FTOPHATE
pHCKOBE, LieuTe Ha JIpy)KecTBOTO, MOTUTHKATE U [POLIECHTE 3a U3MEPBAHE W yNPAB/ICHHE HA PUCKA, "
YNpaBJICHUETO Ha Kanurana Ha JlpysecTBoTO. JIOMBIHATENHM KOTHHCCTBEHH OTOBECTABAHUA Ca
BKTIOUCHH B Ge/eKKUTE KbM MHIAMBHIYATHHUS (PUHAHCOB OTHET.

6. Ilpuxoan

JIpy/KecTBOTO WM peaiu3npaHi NpUXO/H OT JIMXBHU MO OTIYCHATH 3a€MHU 3a NEpHOa. /35 xun nepa/.

7. Pazxonm

JIpy/KeCTBOTO MMa peayu3upaHd pasXoiu 3a AJIMMHUCTPATUBHU TAKCH, YCIYrH OT AOCTaBUMLM H
Bb3HArPAKICHUS HA IMPEKTOPA 33 BPBH3KA C unpectuTopure /21 XuiLis./.

8. Ilapn u mapHYHA eKBHBAJIEHTH

B xunstou nesa 30.06.2017 31.12.2016
[apu 1o GaHKOBU CMETKH 4 602
602

9. CobcTBeH KANUTAJ

Kem 30 FOuu 2017 r. OCHOBHMAT KAnuTajl Ha ApY’KeECTBOTO BH3IH3A HA 650 Xui1.JB., ChCCTaBIABALL
650 000 6post OOMKHOBEHH aKLIMK C HOMHHAIHA croiuoct | JeB.

10, ®uHAHCOBH PHCKOBE
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Banymewn puck

JIpy’KeCTBOTO OCBIIECTBSIBA CBOUTE CACIKH OCHOBHO Ha BbTpewHus mazap. To He € W310XKEeHO Ha
CBILECTBEH BATYTEH PUCK, 3al0TO BCHYKH HErOBH Orepatiii 1 CACIKH ca IeHOMUHMpaHK B ObJIrapeky
JIEBOBE M €BPO, A MOC/IEHOTO € ¢ (PUKCHPaH Kype CTIPAMO JIEBa. JIpy’KeCTBOTO OCBHLIECTBABA OCHOBHHTE
cu mocTaBku B JieBa. [TpojaxGuTe Ha yCIyry ChLIO Ce H3BHPLIBAT B JIeBa WK eBpo.

Kpeoumen puck

DUHAHCOBUTE AKTHBH HA JIPY/KECTBOTO Ca KOHLUEHTPUPAHH OCHOBHO B 7iBE IPYMNH: NapuyHK Cpe/IcTBa
(8 Gpoit 1 no GaHKOBH CMETKH) W B3eMaHHsi OT KJIMeHTH. PbKOBOACTBOTO Ha JPY’KECTBOTO CUUTA, Y€
KpeJIMTHHS PHCK € MHHUMAITEH, 3aL0TO ChUIOTO “Ma orpaHiyeH Opoi KIIMEHTH ¥ ChOTBETHUTE YCIIOBUS
3a MJlallaHe ¢a OrNpeieieH! B I0roBOpyTe C TAX.

Cnpasediugu cmouHocmu

OTueTHa CnpaseiinBa OTueTHa CrnpaBeinea
B xunsiou ieea cToiiHocT cTOiiHOCT CTOIHOCT croiiHocT
30.06.2017 30.06.2017 31.12.2016 31.12.2016
[lapudHy CpeacTBa 4 4 602 602
O6mo 4 4 602 602

Puck Ha AUXBOHOCHUIME RAPUYHU nomoyu

JIpy’KECTBOTO HsiMa 3HAYMTE/IHA KOHLEHTPALWs Ha IMXBOHOCHM aKTHBH, C M3K/TIOUEHHE Ha CBOOOHHUTE
MapMuHK CPEJCTBA 10 pasiliallaTe il CMETKH B GaHKK. 3aTOBA MPUXO/IUTE U BXOAAIIMTE OTNIEPATUBHH
MapyyYHHU OTOLM Ca B FOJISMa CTENCH He3aBUCHMHU OT MPOMEHUTE B NA3apPHUTE TMXBEHH PABHHILA.

11. Biemauus 1 3a1b/JIKEeHHA

BiemaHusTa HA APY/KECTBOTO /1 XK1 NeBa/ Tpe/ICTaBIsBaT JUIC 3a pb3cTaHoBsiBaHe. 3a1b/UKEHUATA €A
KbM CBbP3aHH JIWLIA, OCHOBHO BbB BPb3Ka C I0rOBOP 32 HACM Ha oduc u obcTyKBaHe.
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12. Cepp3aHu JiHIA
Apxko Bapa AJl - Ecronus.e KpaiHO KOHTPOJIMPALIO NPEANPUATHE.

Ha 03.01.2017 roji. Apy’KecTBOTO MPEIOCTaBA 3aEM Ha Apxo Bapa AJ] Ha CTOHHOCT 300 xun. eBpo, €
KpaeH CpPOK Ha H3/Ib/KaBaHe 31.12.2017 roi. ¥ rojiMlLHA JIMXBa OT 12 %.K®M gataTa Ha OTIYCKaHE Ha
jaeMa W jaTara Ha ChCTaBAHE HA (huHAHCOBUS OTUET, Apko Bapa AC e eaHonnteH cODCTBEHHMK Ha
xanurana Ha Apko @onz 3a HeprKuMH Wmoru EAJICHULL Tapmo Cun, M3ITBIHUTENCH JIPEKTOp Ha
JBeTe JIpYKEeCTBa, CYMTA, He TpPEABUI 3aGaBSHETO B CTAPTUPAHETO HA OCHOBHATA neiiHocT Ha ApKO
®onn 3a Hensmwxumu UmotH EAJICULL, akTuBMTE Ha APYHKECTBOTO TpaGBa Ja reHepupar NpUXOIH.
[leara Ha €AHOMUYHUSAT coGCTBEHNK € Ja MOIbpika Neve/nBiia CTPYKTypa B JlpyKecTBOTO, Kato
BCHUKM 3aMHTEPECOBAHHM JIMLIA Ca B TEHEHHE HA (axra.

Apko Unsect EOO/L

Apxo Uusect EOO/T e o6cysKBaLIO APYKECTBO Ha Apxo ®oun 3a Heapiwkumu Mmotu EAJICHULL,
KAKTO ¥ HAeMoj1aTell BbB BPB3Ka C HACTHA o(uc.

13. IbaroTpaiHu aKTHBH

A®HU EAJICHMLL npureiasa eAuH AbIroTpacH HemaTepHualieH aKTHB, npuaoouT npes 2016. To#
npe/cTapispa yed cTpaHuiiaTa Ha JIPYKECTBOTO /4Xu sepa/. AMOPTH3ALIMOHHUAT MY MEPHOA € 5
rOJAMHH.

14. TlacuBu

[lacHBMTE HA APYIKECTBOTO Ca BbB BPB3Ka CbC 32/Ib/DKEHHS KbM JJOCTaBHUHLH.
15 ®HHAHCOBH PA3X0aH

DUHAHCOBUTE PA3XO1H NPEACTABIABAT KypCOBH pasznuku/ 1xun nesal.

16. CLOMTASA CJIe1 AATATA HA OTYETHHS NMEPHOA

HsiMa ChILECTBEHH CHOUTHS Cle/l 30 FOuu 2017 .
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