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I. PazButue Ha aeiinocTTa U cbeTosiHue HA D ,,/ICK UmoTn”

JCK Nmotu e moroBopeH (poHT 1Mo cMuChIa Ha 9. 164a oT 3akoHa 3a MyOIUIHOTO TIpeiaraHe
Ha 1eHHu kHmka (3IMLK). ®ounbT € HenepcoHnUIMPaHO APYKECTBO IO CMUCHIA HAa 3aKOHA
3a 3agbiokeHusATa U goroopute (33]1), He € OPHUIUYECKO JHUIC M MPEIACTaBIsiBa 000COOCHO
MMYIIECTBO 32 HWHBECTHpPAHE Ha HaOpaHWTE NApUYHH CPEACTBA B PasIUYHU (PUHAHCOBH
HUHCTPYMCHTHU YPEC3 pas3rnpeAcjiCHUC Ha PUCKAa U B CHbOTBCTCTBUC C MHBCCTULIMOHHATA CTpaTCrus,
onucana B [Ipocniexra u B IIpaBunara Ha Ponpa.

JACK HwmoTtn HSMa yIpaBHTEIHH OPTaHH, KaTO HETOBaTa NEHHOCT, BKIIOYUTEIHO YIPaBICHUETO
Ha aKTUBUTE MY, CE OCBIIECTBIBA CaMO OT YIPAaBIABAIIO APY’KECTBO, KOETO AEHCTBA OT CBOE MME
u 3a cMeTka Ha Donpga, cerimacHo wi. 177a, an. 1 ot 3IITILK.

C Pemenne Ne 168-/10/06.02.2008 r. na KOH ,,JICK VYnpasnenue na aktuBu” AJl momyun
paspelieHre fa OpraHu3upa U ymnpasisiBa AeiiHocTTa Ha PoHJa, KaTo MyOIWYHOTO Mpenajarane
Ha HeroButTe msutoBe 3amouBa Ha (07.03.2008 r., kKaro MBPBOHAYAIHO 3alHCAHUTE SJIOBE Ha
®onna ca uzspuienn Ha 10.03.2008 r., a TeproBusita Ha ,,bearapcka gonnosa 6opca - Codus”
Al —Ha 25.03.2008 .

II. UuBeCcTHIIMOHHA JEHHOCT ¥ MOJTUTHKA

HMuBectunmonnara aeitnoct Ha JICK IMoTH ce ochiiecTBsBaIle B CbOTBETCTBHE C OCHOBHHUTE
e Ha PoHzAa (MIPEeICTaBeHU B CICIHUS IPHOPHUTET):

e HapacTBaHE€ CTOMHOCTTa Ha WHBecTHUIMUTE B JsamoBe Ha DoHma mnocpeacTsoM
peanu3upaHe Ha MaKCUMaJIEH Bb3MOXKEH JOXOJ IIPU OEMaHE HAa YMEPEH O BUCOK PHUCK;

L OCUT'YPABAHEC HA JIMKBUAHOCT Ha MHBCCTUIIUUTC HA IPUTCIKATCIUTC HA AAJIOBE;

C ornen mocturane Ha nHBecTHHHOHHUTE 1ienu Ha JICK Mmotu, mpu HOpMaiiHu 00CTOSTENCTBRA,
Ympasnsgsamoro JpykecTBo WHBecTHpa HabpaHuTe cpenctBa Ha DoHAA MPEJUMHO B aKIMU Ha
OBATapCKH U UYKIECTPAHHH JIPYXKECTBA ChC CIIENMATHA MHBECTUIIMOHHA 1€ 32 CEKIOPUTHU3ALUS
Ha HEIBIKUMH WMOTH, NPHETH 3a THProBHsA Ha peryiupad mazap (mexnay 40% wm 90% ot
AKTUBUTE), HO ChHINO Taka W B aKIUH/ISI0BE HAa OBITapCKH M YyXKICSCTPAHHH KOJICKTUBHHU
WHBECTUIIMOHHYU CXEMH, WHBECTHPAIIX B aKIMU Ha JIPYKECTBA ChC CIIEIMAIHA WHBECTHUIIMOHHA
e 32 CEKIOPUTH3alWs Ha HEeIBIKUMH HMOTH, B KOPIOPATHBHH OONUTaluu Ha OBJITapcKu
€MUTCHTH, B WIIOTEYHHU OOJIMrallMH, W3J3JeHH OT OBJIrapckud OaHKH W B OAHKOBM JCIO3UTH.
KonkperHata CTpyKTypa Ha aKTHBHUTE 3aBUCH OT MOMCHTHHUTE I1a3apHU YCJIOBHS U IIE €
MUHAMHYHA B TPAHUIIUTE HA TOPETIOCOYCHUTE OTPaHUICHUSI.

3a MOCTHUraHeTO Ha TE3M LEad YmpasisBaiioTo [Ipy:KecTBO clie[iBa aKTHBHA HWHBECTHIIMOHHA
ctparerus Ha ®onma. [Ipu OCBHIIECTBSIBAaHETO HAa aKTHUBHATA WHBECTHIIMOHHA CTpATervs ca
M30UpaHu U HaH-MOAXOMAIIUTE 32 NopTdeitna Ha DOHa IICHHH KHIDKA B3 OCHOBA Ha OILICHKA 3a
OBIIEIII0 UM TIPE/ICTABSHE.
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1. Crpykrypa Ha aktuBute Ha 1P ,,/ICK UmoTn”

Habpanute cpeactBa oT npoaax0Oa Ha nssioBe Ha DoHga Osixa UHBECTHPAHH B ChOTBETCTBHE C
W3MCKBAaHUATA Ha 3aKoHa, HeroBute lIpaBumnara u [Ipocmekr.

Kobm 30.06.2008 1. 06mums pasmep Ha aktuBute Ha @oHma e 521,028.45 51B., KaTo B TOBA YHCIIO CE
BKJIFOYBAT:

e Axmuu - ot 11 nyOnuyHm npykecTBa, criagamu KbM 1 cextopa — 53.83%.

e llpaBa 3a mpunoOuBaHe Ha akuuu — Ha 1 emurenT — 0.00%

e KopnopaTuBHu oOsuranuu - Ha 2 eMuTeHra — 6.37%.

o [lapuunm cpencTBa o 6GaHKOBHU BJIOTOBE — pa3mnpeseneHu B 3 6anku — 37.68%

e Jlpyru B3eMaHUs — CBBbpP3aHU C TIOJy4YaBaHe Ha TUBUACHTH Ha 6 MyOIWYHU IPYKECTBA —

2.13%.

Crpykrypara Ha aktuBute Ha J1d ,,JICK mMoTi™ KbM Kpas Ha OTUYETHHS M IPEIXOAHUS MEPHOT,
B CTOMHOCTHO M3paXCHUE U KAaTO IPOLEHT OT 00IIaTa CTOMHOCT Ha aKTUBHUTE, € KAKTO CIIEIBA:

AKTUBH 30.06.2008 31.03.2008
JB. % JB. %

bankoeu enozoee /oouwo/ 196 303.35 37.68 248 596.59 56.58
Bescpounu 6aHKOBHU BIIOTOBE,

69 164.78 13.27 123 323.59 28.07

deHOMuHupaHu 6 .Jjiesa

Cpounm GanKoBH BIIOrOBE, 127 138.57 24.40 125 273.00 28.51

aeHOMMHupClHM 6.Jeea, e mu..

B3CMAHI O HATHCICHH 863.16 0.17 273.00 0.06

JINXBU

ﬂ’bleOBM UCHHU KHUJICA 33 1 74.06 6.37

/oowo/

Kopnopartusau obiurammm, 15 143.07 291

()eHOMuHupaHu 6.Jeea, 6 mu..

B3€MaHUI 110 HAYUCJICHHU 18807 004

JINXBU

Kopnopartusau obnuranum, 18 030.99 3 46

aeHOMMHI/IpaHM 6 68p0, 6 m.y..

B3€MaHU 110 HAYUCJICHHU 42852 002

JINXBU

Axuun — AJICHL 280 447.90 53.83  190798.38 43.42

0en0.fnunupanu 6 .Jiesa

Ilpasa /oowo/ 15.00 0.00

[IpaBa, deromunupanu 6 nesa, 15.00 0.00

e mu..

/Jlpyzu e3emanus 11 088.14 2.13

0610 AKTHBH 521 028.45 100.00 439 394.97 100.00
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CtpykTypa Ha aktuBute Ha [ICK UmoTu CTpykTypa Ha aktmBute Ha [ICK UmoTun

kbm 30.06.2008 r. kbMm 31.03.2008 r.
2% 0%

38%

6%

0%
BaHkoBuM BroroBse = BLNroBu KHUXa BaHkoBu BnoroBse L ObnroBu KHMXa

57%

H Kanutanosu KHMXa B [pyrv B3e MaHus m KanutanoBu KHUXa B Opyrv B3e MaHus

2.. HampaBeHu npoMeHHU B CTPYKTYpaTa Ha noprdeiina Ha Ponaa
2.1. Akuuu

[Ipe3 oruerHus mepuoj Osxa 3aKyNEeHU akIMM OT 9 MyOJUYHU JAPY)KECTBA CHAjamy KbM |
cektop. 3a mepruonaa 0sxa MpoAaIeHN aKIMK Ha 2 MyOIMYHT APy KECTBa CIamantyd KsM 1 cexTop.

Kbm 30.06.2008 r. meapT Ha aKIMU U CBBpP3aHM € TIX IpaBa Bb3m3a Ha 53.83% ot croifHoCTTa
Ha oOmute akTrBu Ha ®onpaa cpsmo 43.42% kbm 31.03.2008 1.

2.2. KopnopaTuBHU 00/ 1Mrauuu
[Ipe3 oTuerenus nepuos Osxa 3aKyINeHN KOPITOPATUBHUTE OOIHUTAIY Ha JIBA EMUTEHTA.

KoM 30.06.2008 r. nemsT Ha KOpIOPATHBHUTE OOJIMTAMK BB3IM3a HA 6.37% OT cTofHOCTTa Ha
noptdeiina Ha @onpa crpsimo 0.00% xbm 31.03.2008 ..

2.3. leno3uTH U pa3mialiaTeJTHd CMETKH

B kpas Ha OTYETHHS NEpHO 1eIBT Ha OAHKOBUTE JICTIO3UTH B CTPYKTypara Ha OOIINTE aKTHBHU Ha
®onpa e 24.40% mpu croitnoct 28.51% xbvm 31.03.2008 1.

KeMm 30.06.2007 r. mapuyHuTE cpeacTBa MO pasIuiamareaHd cMeTku ca 13.27% or akTuBuTe
crpsimo 28.07% xbm 31.03.2008 1.

2.4. Undopmanust 0OTHOCHO ChCTOSIHMETO Ha APYruTe aKTHBU HA PoHAa
KoM 31.03.2008 r. ®onga He pUTEKaBa IPYTH aKTUBH OT TOPETIOCOUCHHUTE.

Kbm 30.06.2008 r. onabt uma B3eManus B pazmep Ha 11,088.14 nB., CBBp3aHu ¢ NOTy4YaBaHe
Ha JUBUACHTH Ha 6 MyOIHMYHU APYKECTBA.
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3. Ctpykrypa Ha nacuBute Ha /|® ,,/ICK UmoTn”

K®M kpast Ha Broporo TprmMeceune Ha 2008 r. JloroBopHUT QOHI UMa TEKYIIX 33 JbJDKEHUSTA B
pasMep Ha 2,195.57 nB. U ¢ MaTypHUTET 0 €IUH MECEL, KOUTO MPECTABIABAT 3aABKEHUS KbM
VYnpasnaBamoro JpyxecTBo, bankata /leno3urap u MHBECTULIMOHHU nocpeaHUIM. [locouenure
3a0b/DKEHMSI C€ HAuMCIIABAaT €KEAHEBHO, cbrylacHO IlpaBmiata 3a oneHka Ha mopTrdeina u
OTIpeNie/IsTHE Ha HETHAaTa CTOWHOCT Ha akTuBuTe, omobpeHu or KOH. B 3agpmxeHusita KbM
VYnpasnsaBamoTo JpyXecTBO ce BKIIOYBAT TPaH3aKIHMOHHUTE Pa3xoau MPH eMUTHpaHe/00paTHO
M3KYITyBaHE Ha JAJI0BE, IOEMaHU OT MHBECTUTOPUTE.

IMacuBu 30.06.2008 31.03.2008
JIB. % JIB. %

3anbpInKeHns KbM Y TIPaBIIsBAIIOTO

1 635.78 74.50 1302.17 60.94

HpyxecTBo, B T.U.:

(a) Takca 3a ynpaBiieHHE Ha 1 134.82 51.69

akTuBHUTEe HAa DOHIA

(6) TpaH3aKIIMOHHU PA3XOIH 500.96 22.82 1302.17 60.94
3apLIDKeHNA KEM BanKaTa 410.00 18.67 370.00 17.32
Hemnozurap
3aabKeHN KbM HHBECTUI[MOHHHU 149 79 6.82 464.48 21.74
TTOCPETHUTI
3aIbIKCHUS TI0 CHYYACTHS
Q010 nacuBu 2 195.57 100.00 2 136.65 100.00

4. Ilpuxoaun

B cwoTBercTBHE CBhC CTpyKTypara Ha mopTdeiina, mpuxoaure Ha Donpma ce dopmupar or
MIPUXOAM OT MpeoleHKa Ha (PUHAHCOBH AKTHBH, MPUXOJM OT JIMXBHU IO ABJITOBU LIEHHH KHUXKA U
110 GaHKOBH BJIOTOBE U OT IPUXOJH OT OIepauuy ¢ GMHAHCOBU AKTHUBH.

[MpuxomuTe OT mpeolleHKAa Ha (PUHAHCOBM aKTUBM M HWHCTPYMEHTH c€ (QOpMHpaT OT
MOJIOKUTEITHATA TIPeolleHKa Ha (DMHAHCOBHUTE aKTHBH W WHCTPYMEHTH Ha 0a3a MpoMsHaTa B
TSXHATa LeHa.

[IpuxonuTe OT omepaunu ¢ (UHAHCOBH MHCTPYMEHTH ca BCJICJCTBHE Ha IO-BHCOKATa IeHa MpH
npojaxk0a Ha LIEHHM KHIDKA CIIPSIMO TAXHATa OajJaHCcoBa CTOMHOCT.

[Ipuxoaute OT chydacThsi ce GOPMUPAT OT MOTYUYCHU AUBUICHTH U BbB BPB3Ka C YBEJIIMYCHHE Ha
KaluTajla Ha €MUTECHTH.

Crpyxkrypara Ha npuxoaute Ha JICK MMOTH 3a OTYETHHS TEpHO, B CTOMHOCTHO M3PaKCHUE U
KaTo MPOLIEHT OT 00IaTa CTOMHOCT Ha MPUXOIUTE, € KAKTO CIIC/BA!
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[puxomn 01.04-30.06.08 10.03-31.03.08
JIB. % JIB. %
IIpuxoau oT IMXBH, B T.4. 3 358.54 3.67 405.22 3.29
(a) mo 6aHKOBH BIIOTOBE 2 863.15 3.13 405.22 3.29
(0) Mo IBITOBH IIEHHU KHIKA 495.39 0.54
TIpixoat OT Mpeoweika fa 77 038.64 84.21 11926.72 96.71
(bUHAHCOBH MHCTPYMEHTH
[Ipuxoau oT omepanuu ¢ 0.08 0.00
(hUHAHCOBY WHCTPYMCHTH
[Ipuxomau oT chyvacTus, B T.U: 11 088.14 12.12
JIUBUJICHTHU 11 088.14 12.12
006110 npuxoaun 91 485.40 100.00 12 331.94 100.00
Hpuxoman 10.03-30.06.08
JIB. %
IIpuxoau oT TMXBH, B T.4. 3763.76 3.63
(a) mo GaHKOBH BIIOTOBE 3268.37 3.15
(6) o ABIATOBH IIEHHHU KHIDKA 495.39 0.48
[Ipuxoau OT mpeoricHKa Ha 88 965.36 85.69
(hMHAHCOBY HHCTPYMCHTH
IIpuxoau ot onepauuu ¢ 0.08 0.00
(UHAHCOBH MHCTPYMEHTH
[Ipuxoau oT chyvacTus, B T.u: 11 088.14 10.68
IUBUIAECHTH 11 088.14 10.68
OO0 npuxoau 103 817.34 100.00

5. Pa3xoau
5.1. O61o pa3xoau

Crpykrypara Ha pazxoaure Ha JICK Mmotm 3a oT4eTHHS TEpHO, B CTOMHOCTHO M3paKEHUE U
KaTO MPOLIEHT OT 00IaTa CTOHHOCT Ha pa3XxoIuTe, € KaKTO CleBa:
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Pasxoau 01.04-30.06.08 10.03-31.03.08
JIB. % JIB. %

Pasxonu no npeouenka Ha

(MHAHCOBY aKTHUBH H 86 046.08 95.22 8 398.15 94.16
HHCTPYMEHTH *

Pa3xonu no onepanuu ¢

(UMHAHCOBH aKTHUBH H 25.97 0.03

WHCTPYMEHTH

Jpyru hrUHAHCOBH pa3xoau 203.33 0.23 150.40 1.69
Pa3xonu 3a BBHIIHU yCIIyTH 4 089.76 4.53 370.00 4.15
O0uo pasxonn 86 046.08 95.22 8 918.55 100.00

* 3a6.: Komucuonnume HaQ UHBECTUYUOHHUME NOCPEOHUYU NPU NOKYAKA HA YEeHHU KHUMCA CA GKIIOYEHU 6
yenama um Ha npuododusare

Pa3zxoamn 10.03-30.06.08
JIB. %

Pa3xonu no nmpeolieHka Ha

(DMHAHCOBM aKTHBU U 94 44423 95.13
HHCTPYMEHTH *

Pazxonu o onepanmu c

(DMHAHCOBM aKTHBHU U 25.97 0.03
HHCTPYMEHTH

Jpyru ¢hpuHAHCOBH pa3xoan 353.73 0.36
Pa3xoau 3a BRHIIHU YCIIyTH 4 459.76 4.49
O01o pasxoan 99 283.69 100.00

* 3a6.: Komucuonnume Ha UHBECMUYUOHHUME NOCPEOHUYU NPU NOKYAKA HA YEeHHU KHUJICA CA GKIIOYEHU 6
yenama um Ha npudoduUsaHe

Pasxoaure 1o mpeolieHka Ha (UHAHCOBM aKTUBU M MHCTPYMEHTH ce (OpMHpAT OT KaluTalioBa
3ary0a — oTpHLaTeTHaTa NPEOLeHKa Ha LIEHHUTE KHMKa Ha 0a3a MpoMsHAaTa B TAXHATA [EHA.

Pasxogure 3a BBHIIHM yciayrH ce (GopMHpaT OT BB3HAarpaKACHHETO Ha YIIPaBJSBALIOTO
HpyxecTBo (Takca 3a ynpaBieHHEe HAa aKTUBUTE) U Bh3HArpakJeHneTo Ha bankara Jlemo3uTap 3a
00CITy>KBaIlli ¥ KOHTPOJIHU (PYHKIHH.

5.2. OnepaTuBHHU pa3xoan

Te3u pasxoau ce npucnaaar ot aktuBute Ha JICK MiMoTu 1 Taka KOCBEHO ce moemMaT OT BCUUKH
MpUTEXKATENN Ha AdnoBe. Te ca BTOPUAT KOMIOHEHT Pa3sXOAM Clell TPaH3aKLHOHHHUTE Pa3XoaH
IIpY IOKYTKa/00paTHO W3KyIlyBaHE Ha JASAJ0BE, KOUTO MHBECTHTOPBHT CIIEABA Ja UMa IMPEIBHUI
nHBecTHpaiiku B JloroBopHus ®oHx.

HpeHCTaBeHI/ITe pa3xoan MPEHU3YHCIICHU HA TOAUIIHA 0a3a ca KakTo ciaeaBa:

e 3anepuona 10.03-31.03.2008 r. — 4.46%
e 3anepuona 01.04-30.06.2008 r. — 3.48%

e 3anepuozaa 10.03-30.06.2008 r. — 3.62%
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OnepaTUBHHU Pa3xoau 01.04-30.06.08 10.03-31.03.08
JIB. % JIB. %

Bb3narpaxxaenue Ha Y paBiisBailoTo

2 869.76 62.21
HpyxecTBO
KomucroHHN Ha MHBECTUIIMOHHU 32026 6.94 464.48 4716
MIOCPEAHUIIN
Bosuarpainenne  ma - bankara 1220.00 26.44 370.00 37.57
Hemnozurap
Hpyru ¢hprHAHCOBH pa3xoau 203.33 4.41 150.40 15.27
- O0aHKOBH TaKCH IO TPEBOJTHU 10.80 023 240 024
orepanyu
- OaHKoBM TaKcH, CBbP3AHM  C 168.53 3.65 140.00 1421
TpaHcdep Ha IEHHH KHIKa
- IpyTH 24.00 0.52 8.00 0.81
00110 OnepaTHBHU Pa3Xxoau 4 613.35 100.00 984.88 100.00
OnepaTuBHu pa3xoau 10.03-30.06.08
JIB. Y%
Bnb3Harpaxxnenue Ha YpaBIisiBalioTo 2 869.76 5126
HpyxectBO
Komucnonnu na WHBECTUIIMOHHU 784.74 14.02
TIOCPEIHULIA
Bo3narpaxnenue Ha bankara 1 590.00 28.40
Henosutap
Hpyru ¢huHAHCOBH pa3xoan 353.73 6.32
- 0aHKOBM TakCH 10 NPEBOIHU 13.20 0.24
oreparyn
- OaHKOBM TakcH, CBBP3aHH C 308.53 551
TpaHcdep Ha EHHH KHIXKa
- IpyTu 32.00 0.57
Q0110 onepaTUBHU Pa3Xxoau 5598.23 100.00

6. lanbuHO TpeTUpaHe

Ad ,JICK MmMoTtu”, KaTo BHA KOJIEKTHBHA WHBECTHUIIIOHHA CXEeMa, JIOIyCHAaTa JO ITyOJUYHO
npeuiarane B PemyOmuka bbarapus monsea npedepeHIiuaiHo JaHbYHO TPETUPAHE:
e Heropara medanba He ce oblara ¢ KOpIOPAaTUBEH NaHBK (uwi. 174 om 3axona 3a
KOpNopamusHomo nodoxXoo0Ho obrazaue).
e ympaBieHuero Ha aeriHoctta Ha JICK MMoTH, Kato BUA KOJCKTHMBHA MHBECTUI[MOHHA
cxeMa, € 0cBoOoieHa (PMHAHCOBA YCIIyTra M He MOJIe)KH Ha obllaraHe ¢ JaHBK J00aBeHa
CTOWHOCT (4. 46, an. I, m. 6 om 3axona 3a danvk 8bpxy 00basenama CMoOUHOCH).
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JdanbuHo ob1araHe Ha J0X0AMTe HA NPUTexKATEIUTE HA NsiuioBe B JloroBopHuTe PoHI0BE

e He moanexar Ha naHB4YHO oOJaraHe JOXOJUTE Ha MECTHH (u3HWYeckd Juna Win
(U3NYECKH NHIa, YCTAHOBEHH 3a AaHBYHH LENU B JbpiKaBa — dieHKa Ha EBpormeiickus
CHI03 WM B JIpyra JbpikaBa — uieHKa Ha EBpOmeicKkoTO HKOHOMHYECKO MPOCTPAHCTBO
oT caenku ¢ gsuioBe Ha PoHma (peamu3mpaHa KamuTaloBa Iedanba) B CIydyauTe Ha
0o0paTHO M3KyIlyBaHE Ha [SUIOBETE MM MpoAaxk0a Ha [SIOBETE, W3BBPIICHH Ha
perynupan Obarapcky na3ap Ha GUHAHCOBU MHCTPYMEHTH; ChOTBETHO, C TE3U JIOXOIHU CE
HaMmalsBa CUETOBOJHHS (PHHAHCOB pE3yNTaT MPHU ONpeelissHe Ha JaHbYHUS (HUHAHCOB
pe3yiaTaT Ha IOPUANYECKUTE JIMLA, KOUTO MOoJuIekaT Ha obmaraHe mo pexa Ha 3KIIO.
ITpu 3aryba OT cAENKH C IAIOBE, JUIATA, KOUTO MOJAJEkKAT Ha obnaraHe mo peaa Ha
3KTIO, me ciensa na yBenuuyaT CYETOBOAHUS CH (MHAHCOB pe3yJTaT ¢ OTpHULATETHATA
pasnuka MeXAy NpoJakHaTa W MpuIoOMBHATA IeHa Ha AsmoBere. Korato asmoBere ca
MPUIOOUTH Ha PA3ITUYHU [ICHU W BIIOCIEACTBUE CE MPOJaBa YacT OT TAX, KATO HE MOXKe
na ObJie J0Ka3aHO KOW OT TsIX ce MpOoJaBar, IleHaTa Ha MpUAO0OHMBaHe Ha JISUIOBETE €
CpelHO TpeTerjieHaTa IeHa, Ompe/elieHa Bb3 OCHOBA Ha LieHAaTa Ha NMpHIOOMBaHE Ha
IbpKaHUTE ISJI0BE KbM MOMEHTA Ha IpoJaxoara..

Te3u moxoam He ce obarar ¥ ¢ JaHBK NMPU U3TOTHHKA.

e Jloxomurte oT caenku ¢ msutoBe Ha DoHma (peanm3upaHara KalmuTaaoBa redanda), KakTo
U 130010 ¢ (MHAHCOBM AKTHUBH, MOJYYCHH OT (UIUYECKH JIUIA OT TPETH IbPKABH,
W3BBH TOPEMOCOYEHHUTE, ce obylaraT ¢ OKOHUYAaTeNleH JaHbK B pasMep Ha 10% BbpXy
obnaraeMusi TOXO/I.

OO6naraeMusT J0XOJ € CyMara OT peaM3MpaHUTE Mpe3 roJuHaTa MeYasOn, ONpeIeICHH
3a BCSIKA KOHKpETHA C/eka, HAMaJeHa ChC CyMaTa OT PealM3UpaHuTe Npe3 ToauHara
3aryOm, OTPENEICHH 3a BCsKa KOHKpPETHa creika. Peamm3upanara medanba/zaryda 3a
BCsAKAa CJeJIKa C€ Ompejess, KaTo NpoJaKHATa IeHAa Ce HaMajsiBa C IIeHaTa Ha
npugoOuBaHe Ha JsutoBete. Korato asuioBeTe ca NPUAOOWTH HA Pa3lUYHUA I[ICHU H
BIIOCJIEJICTBHE CE€ MPOJIaBa YacT OT TsIX, KATO HE MOXe Jia ObJe JOKa3aHO KOU OT TAX Ce
nmpojaBar, IicHaTa Ha NPUAOOMBAHE Ha JISJIOBETE € CPEIHO IIpeTerjcHara IieHa,
orpezieNicHa Bb3 OCHOBA Ha IIEHATa Ha MPUI00UBAaHE Ha IbPKAHUTE JSIIOBE KbM MOMEHTA
Ha TIpojak0ara.

7. IMKBUAHOCT

[lomnppkaHeTo W yHpaBIeHWETO HAa IJUKBHIHOCTTa C€ OCBHIIECTBSBA OT YTPaBISBAIIOTO
JpyxecTBo TIpu clia3BaHe W3WCKBaHWsTa Ha [IpaBuiata 3a moambp’kaHe W yIpaBlIeHHE HA
JIUKBUJIHUTE CPEJICTBA HA JIOTOBOPEeH (POoH, opraHu3upaH U ympasissan ot ,,JICK Ympasnenue
Ha aktuBH AJl, omobpenu ot KOH.

anaBneHHeTo Ha JUKBUAHOCTTaA CC U3BHPIIBA TOCPEACTBOM:
1. E)Ke,I[HCBHO CJICACHC U aHAJIN3 HAa CTPYKTypaTa Ha aKTUBUTC 11O BUAOBC U MATYPHUTCT,
2. E)KCI[HGBHO CJICACHC U aHAJIM3 HA CTPYKTypaTa Ha MIaCUBUTC 110 BUJOBE U MATYPUTCT,

3. ExxeqHeBHO clieIcHEe Ha BXOMSIINTE M U3XOIATITUTE TTAPUIHH TIOTOITH;

4. TlopbpkaHe Ha ONTUMAJIEH pa3Mep Ha MapHyYHU CPEACTBA W APYTH JIMKBUIHU aKTHBH C L€
IoCpeLlaHe Ha 3abipkeHusTa Ha Doxpa;

5. Pa3pa60TBaHe Ha CTPATEIuu 3a NPE€AOTBpAaTABAaHEC HA KPU3HUCHU CUTYallUH.

Codus, m.x. 1504 9
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IIpe3 otuetHus nepuox POHABT MOCTOSHHO pas3lojaraiie ChC 3HAUYUTEIHO MOBEYE JUKBHUIHU
CpeAcTBa OT MHUHUMAIHO M3UCKyeMmuTe, cbriacHo Hapenba Ne 25 ot 22.03.2006 r. na KOH 3a
W3UCKBaHMS KbM JISHHOCTTa HA HHBECTHLIMOHHUTE JIpYyKecTBa U goroBopuute hounose (Hapenda
No 25).

30.06.2008
A. AKTUBH
(1B.)
I. ITo3unuusa akTuBu
1.bankoBU BiIOTOBE, B T.U. 195 440.19
1.1 be3cpounn 69 164.78
1.2. Cpounn no 3 mecena 126 275.41
2. llennu xumxa u gsose Ha KMC, ¢ ma3zapHa 1ieHa 313 020.37
3. Kpatkocpounu B3eMaHUs 12 567.89
II. O6mmio cermacuo wi.51,am.1,1.1 ot Hapemda Ne 25 (1+2+3) 521 028.45
II1. O6mo ceraacuo wi.51,an.1,1.2 ot Hapenba No 25 (1.1+1.2) 195 440.19
ET 30.06.2008
. Tekymm 3aabaKeHust (18.)
I. Tlo3uuus Tekymu 3aIbIKEHUS
1. 3anBpmKEeHNs KbM YIIPABIISIBAIIOTO APYKECTBO 1 635.78
2. 3a1bpIDKEHUS KbM OaHKaTa JICMO3UTap 410.00
3. 3abpIDKEHUs, CBBP3aHU C YUACTHS, C U3KIIFOUCHHE Ha 33 IbJDKCHUSATA,
CBBP3aHU C YBEIUYCHUE HA KalMTaNA Ha ITyOIHIHH APYKECTBA
4. IpyTH 3aABIDKSHAS 149.79
I1.. O61IO 3aXBIKEHUS 2195.57
III. Kopurupaiio terio 1
IV. Ilperersnena obma cyma (IIxIIT) 2 195.57
30.06.2008
B. CpaBHuTe/IHA CIpaBKa 32 TUKBH/IHHUTE CPEACTBA (1B.)
II. O6m1o cprmacHo un.51, an.1 ot Hapenba Ne 25
1.IToT.1
1.1. Otuerena croitHocT (A.II/B.1V) 23731
1.2. HopMaTuBHO ompeneieH MUHAMYM 1.00
1.3. Pasnuka (1.1- 1.2) 23631
2.MoT.1
2.1. Otuerena croiinoct (A.III/B.IV) 89.02
2.2. HopmaTuBHO ompeneieH MUHAMYM 0.70
2.3. Pazmuka (2.1- 2.2) 88.32
Codwus, n.x. 1504 10
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KbM MOMeHTa Ha M3rOTBSHE Ha HacToAIMUA OTUYCT HEC CBUIICCTBYBAT TCHACHIWH, 00CTOSITEICTBA
HJIn PUCKOBE, KOUTO ouxa JOBCJIM HUJIK 3a KOUTO MMa OCHOBAHHUEC J1a CE€ CMsATa, U€ IIC JOBEAAT JO
CHhIICCTBCHO IMOBUIIABAHC WMJIM HaMaJIsIBaHC Ha JTMKBHUIHOCTTA HA CDOH,Z[a.

8. KanuranoBu pecypen

XapaktepsT Ha aeriHoctTa Ha D ,,/JICK UMoTn” cBBp3Ba pazMepa Ha KaUTAJIOBUTE PECYpCH,
[IOJUIEKAIIM HAa HUHBECTHUPAHE, OT €1HA CTPaHa C IIPOLIECUTE HA EMUTHPAaHE U 00PAaTHO U3KYIIyBaHE
Ha Jis10Be Ha DoHAa, a OT Ipyra cTpaHa ¢ (PMHAHCOBUTE PE3yNTaTH, PealU3UpaHu IIpU OIepaluu
C MHCTPYMEHTH OT HETOBUS MOPTQEii.

CoOCTBEHUSAT KaIlUTaJl € paBeH Ha HETHATa CTOMHOCT Ha akTuBUTEe Ha PoHMA 1 ce hopMHupa OT:
® OCHOBEH KaIllUTaJl - HOMHHAIHATA CTOMHOCT Ha JSUTOBETE B OOPBIICHUE;
® [peMHU OT EMHCHHM — pa3jiuKaTa MeXIy EMUCHOHHATa CTOMHOCT/IieHaTa Ha 00paTHO
W3KyIyBaHEe 1 HOMHHAJIHATA CTOMHOCT Ha JISIIOBE;
e (HHAHCOB pe3yNTaT 3a MEPHOJIA.

OcHoBeH Ipemuu ot DuHAHCOB O0110 co6cTBEH

JIBH:KeHHe 10 KanuTajia KAMuTAaJ eMHCHA pe3yJarar KanuTaJ
(1B.) (a1B.) (aB.) (a1B.)

Canno xkbm 10.03.2008 r. - - - -
W3menenue, B T.4.: 513 557 742 4534 518 833
YBEJIUYCHUE 667 122 2071 103 817 773 010
HaMaJICHHUE -153 565 -1329 -99 283 -254 177
Caano kM 30.06.2008 1. 513 557 742 4 534 518 833

3abenexcka: @onovm emumupa/o6pamuo usKynyea camo yeau 0sanoge ¢ Homunanua cmotnocm 1.00 ns.
I11. Ilpomenn B uenute Ha aAs10Be HA JJCK UmoTn

HoroBopausatr PoHA e pa3zmeneH Ha [sI0Be, KOUTO IIOCTOSHHO HW3/aBa/lpojaBa Ha
MHBECTUTOPUTE IPH yCIOBHATA Ha ITyOINYHO MpeyIaraHe o eMHCHOHHA CTOMHOCT, U TIOCTOSTHHO
U3KYyIyBa 0OpaTHO OT UHBECTUTOPHUTE MO [IeHa Ha 00paTHO M3KYITyBaHe.

EmucroHHaTa CTOMHOCT U IieHaTa Ha 0OpaTHO M3KYIyBaHEe ce OCHOBaBaT Ha HeTHara croiHOCT
Ha aktuBuTe (HCA) Ha equn msut.

Hernara croiinoct Ha aktuBute, HCA Ha nms7, eMUCHOHHATa CTOMHOCT W IIEHaTa Ha OOpaTHO
M3KyIyBaHEe Ce M3YUCISIBAT €XKEIHEBHO, chriacHo IIpaBmmara 3a omenka Ha moprdeina Ha
®onpa u onpexnensine Ha HCA, ono6penu ot KOH u onucanu B [Ipocnekra na ®onna. HCA ce
OTIpEJIeNIsl KaTO pa3uKaTa MEXAYy CTOMHOCTTAa HAa aKTHBHUTE M CTOMHOCTTAa Ha 3aIbJDKECHUSATA Ha
®onga. HCA na enmH 151 ce ompenens kaTo choTHomeHHe Mexay HCA w Opos msmoBe B
OOpBIICHHE KbM MOMEHTA Ha U3YHCIISBAHETO .

Codus, m.x. 1504 11
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IV. HetHa cToiiHOCT Ha akTUBHTE HA DoHIa
KvM 31.03.2008 r. HeTHaTa cCTOMHOCT Ha akTuBHUTE Ha @onna e 437 258.32 as.
KeM 30.06.2008 r. HeTHaTa cToliHOCT Ha akTHBUTE Ha PoHga e 518 832.88 aB.

V. Cpeana HeTHa CTOHHOCT HA aKTHBHTe Ha PoHJA

3a nepuoaa 10.03-31.03.2008 r. cpeanara HCA na ®onga e 367 771.73 a..
3a nepuoaa 01.04-30.06.2008 r. cpennata HCA Ha ®onpa e 533 180.91 as.
3a nepuoza 10.03-30.06.2008 r. cpennata HCA na ®@onza e 500 977.36 as.
Cpennara HCA 3a nepuosa € U34nClI€Ha KaTo cpeJHa apuTMeTnuHa ot croiiHoctute Ha HCA 3a
BCEKH JIEH OT Iepuoja. 3a NOYMBHUTE JHU CE€ M3I0JI3Ba CTOMHOCTTA OT Hal-OJIM3KHsI NPEAXOACH

pabotreH neH. M3kimroueHne MpaBsT €IMHCTBEHO CTOHHOCTUTE 3a JaTH (TIOYMBHU JTHW) KbM Kpan
Ha CYETOBOJEH Mecell.

HeTHa ctonHoOCT Ha akTuBuTe 3a nepuoga 10.03-30.06.2008
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M3nbiHeHNeTO Ha TOpHYKa 3a Mpoaak0a/o00paTHO M3KYITyBaHE Ce OCBHIIECTBSBA IO €MHCHOHHA
CTOMHOCT/IIeHa Ha 00paTHO M3KYITyBaHe, ONpeelicHa 3a cieBallaTa Hali-0In3Ka 1aTa oT jaTara
HAa MOJIaBaHe Ha MOPhYKATA.

VI. Bpoii as;10Be B 00pbLIeHNE

Kem 30.06.2008 r. emutupanure mpe3 mepuoma 10.03-30.06.2008 r. nsmoBe Ha DoHma
npencrasisBar 129.90% ot o6uus Opoli B 00pwIleHue, a 00paTHo u3kynenure ca 29.90% .

JsijioBe B 00pBIIIEHUE Opoit

Caago xpm 10.03.2008 1. -

H3menenue, B T.9.: 513 557
YBEJIMYCHUE - EMUTHPAHU JIAJI0BE 667 122
HaMaJIleHHe - 0OpaTHO W3KYIIEHH ASJIOBE (153 565)

Caano xem 30.06.2008 1. 513 557

Coous, n.x. 1504 12
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VII. lanHu 32 00siBeHUTe eMUCHOHHA CTOIHOCT H I[€HA 32 00PaTHO U3KYIyBaHe

01.04-30.06.08  10.03-31.03.08

JIB. JIB.
MuHNMaIHa eMUCHOHHA CTOMHOCT Ha /IS 0.99787 1.00030
MaxkcuMaaHa eMHCHOHHA CTOMHOCT Ha 71 1.01701 1.00557
CpenHorpeTeriieHa eMICHOHHA CTOMHOCT Ha 51T 1.00973 1.00212
MunanManHa 1ieHa Ha 00paTHO W3KYIyBaHe Ha ST 0.99191 -
MakcnmaiHa 11ieHa Ha 00paTHO M3KYIyBaHe Ha JisT 1.01093 -
CpenHompeTeriieHa [ileHa Ha 00paTHO U3KYITyBaHE Ha JsUT 1.00381 -

10.03-30.06.08

JIB.
MuHuMaiHa EeMUCUOHHA CTOMHOCT Ha JIsUT 0.99787
MakcumanHa eMUCHOHHA CTOMHOCT Ha JIsl 1.01701
CpenHornpeTeriieHa eMUCHOHHA CTOWHOCT Ha JsUT 1.00826
MuHnManHa 1eHa Ha 00paTHO M3KYIyBaHe Ha JIsiT 0.99191
MaxkcumanHa 1ieHa Ha 00paTHO H3KYITyBaHe Ha JsUT 1.01093
CpenHomnpereriicHa IieHa Ha 00paTHO M3KYITyBaHEe Ha JIsUT 1.00381

3abenescka: Cvenacno un. 166, an.3 om 3K 0o docmueane na Hemuama CMoOUHOCM HA aKmugume Ha
@onoa 6 pazmep nHa 500 000 nesa ne ce donycka obpamuo uskynysane na Hecogume osnose. Qos6a6anemo
Ha yena 3a oopamuo uskynysane cmapmupa na 16.04.2008 2.

I/IH(bOpMaI_II/IH 3a o0sBeaute HCA mHa J4]1 1 €EMHCHUOHHA CTOMHOCT M TAXHATa OMHAMHKA €

npeacTaBeHa B rpad)uueH BHI.

HCAJI, emucHoHHA CTOHHOCT H LieHa HA 00PaTHO H3KYIyBaHe
3a nepuoxa 10.03.2008 - 30.06.2008
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VIIIL. O6061meHa uHdpopmanus 3a AeiinocTTa Ha DoHIA .

31.03.2008 - 10.03.2008 - 10.03.2008 -
30.06.2008 r. 31.03.2008 r. 30.06.2008 r.
CTOMHOCT Ha aKTUBUTE B HAYAJIOTO Ha MEpHOJIa 439 394 .97 - -
CToitHOCT Ha aKTHBHUTE KbM Kpas Ha Tepruo/ia 521 028.45 439 394.97 521 028.45
CTOHHOCT Ha TEKYILUTE 3a{bJDKEHHS B HAYAIOTO 2 136.65 ) )
Ha Mepuoja
CTOHHOCT Ha TeKYIIUTE 3aIbJDKEHHS KbM Kpast 219557 2 136.65 219557
Ha nepuoza
OB11o NpHXOM OT ACHHOCTTA KM Kpas Ha 103 817.34 12 331.94 103 817.34
rnepuoia
00110 pa3xoau 3a IEHHOCTTa KbM Kpas Ha 99 283,69 891855 99 283.69
nepuosa
OuUHAHCOB pe3yiTaT KbM Kpas Ha IIeproa 4533.65 3413.39 4 533.65
OHHAHCOB Pe3yNaTaT OT MUHAIN TOJJUHU - - -
Hetna crotinoct Ha aktuBute (HCA) B Hauanoto 437 258.32 ) i
Ha neproia
Herna crotinoct Ha aktuBute (HCA) xbM Kpas 518 832,88 437 258,32 518 832,88
Ha nepuoa
Bpoii nsmoBe B 00pbIieHHE KBM Kpasi Ha Iepuoja 513 557.00 434 146.00 513 557.00
Cpenna HCA 3a nepuoja 533 180.91 367 771.73 500 977.36
HCA 3a enun nsin * 1.01027 1.00717 1.01027
Emucrnonna cToifHOCT Ha 14511 mpu moKymnka Ha 1 1.01330 1.01019 1.01330
000 msma *
Ilena Ha 00OpaTHO M3KYITyBaHe Ha 1 A5 pu
mpoxaxxda Ha 1.00724 - 1.00724

1 000 msmma *

3a6.: Cmoiinocmume ca 6anuoHu 3a NOPLUKU NOOAOEHU 8 OeHs U 8 HAU-OIU3KUSL NPedX00eH pabomen OeH

KbM Kpasi Ha nepuooa.

3a Y] ,,JCK Ynpasiaenne Ha aktuBn” AJl, opranmsupamo u ynpasiassamo J® ,JICK

Hmotn”:

o

Pepdoge) >
[~

—
Mapko MapkoB

®unancoB [{upexrop
ITo mbJIHOMOLIHO
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CYHETOBOJEH BAJIAHC
KkbM 30 ronm 2008

bea.

30 roun 31 nexemBpH
2008 2007

XWJI. JIB. XWJI. JIB.

AKTHBH

[Tapuunu cpencrsa

DUHAHCOBU AKTUBHU 34 ThPryBaHe
B3emaHnus 10 AMXBU U APYTU aKTUBU

OO0 AKTHUBH

IlacuBn
Texymu 3aIbIKEHUS

O01110 macuBH

HerHn akTuBHM

CobOcTBeH KanuTaa

OCHOBEH KanuTain

[Ipemuiinu pezepBu IpU EMUTUPAHE HA aKLUU
Hepasnpenenena neyanda

O0110 cOOCTBEH KaNuTAJI

195 -
313 -
13 -

521 -

519 -

513 -
1 -
5 -

519 -

HPI/IJ'lO?ReHl/lTe 0eJIesKKH ca HeJeJIMMa 4acT OT TO3H (l)I/IHaHCOB OTYET.

CscraBui: | - = e ITpencrasiaBamu:

JlaHuena AnekcaHapoBa

I'maBeH cueToBOOUTET

Hara: 30 romm 2008

_.—-—'—'_'-'_'__/.

— /.' ,
/ /
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v/ l\ ) Z/
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Ietko Kpscren

Manbanutenes JupexTop

L/E"c‘ Tu-ate TQ

Mapko Mapkos

®unancos Jupexrop
I1o nme1HOMOIIIHO
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OTYET 3A 1OXOAUTE
3a nepuoaa ot 10 mapt go 30 ronu 2008

Beu. Ilepnona ot Ilepunona ot
10 mapTt g0 10 mapTt g0
30 ronn 2008 30 ronn 2007
XWJI. JIB. XWJI. JIB.
[Ipuxoau ot TUXBU 4 -
IIpuxoau/Pasxoan ot onepanuu ¢ GUHAHCOBH 6) )
AKTHUBH 3a TbpPI'yBaHC, HETHO
[Ipuxoam oT TUBUIECHTH 11
Pasxomu 3a BRHIIHU yCIIyTH 4 -
IMeuan6a npean 1aHBYHO o0JIaraHe 5 -
Janbuu - -
HetHna neuanoa 5 -

HpI/IJ'lO?ReHl/lTe 0eJIesKKM ca HeJdeJIMMa 4acT OT TO3H (l)PIHaHCOB OTYET.

CbCcTaBuUI: [IpencraBnsaBamu:

[Januena Anexcanaposa

I'nmaBeH cueToBOOUTEN

.

- / /"
Y/« :(1_Q_L-_ //’/

[etko Kpecres

M3nennuTtenen Aupexrop

C }L(q TV(AQ TQ

Hata: 30 romm 2008

Mapko Mapkos

®uHancoB JupexTop
ITo mpIHOMOIIHO
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OTYET 3A HAPUYHUTE NIOTOIIM
3a nepuoga ot 10 mapt g0 30 ronu 2008

Ilepuona ot Ilepuona ot
10 mapTt 10 10 mapt 10
30 ronu 2008 30 ronu 2007
XHJI. JIB. XWJI. JIB.
I[MapnyHu NOTOLM OT ONIEpAaTHBHA JeiiHOCT
IMokynka/IIponax6a Ha (PUHAHCOBH aKTHBU (318) -
JIuXBU 1 KOMUCUOHHHU 3)
HeTHu napuyHy NOTOLHM 32 ONEPATUBHA JEeHHOCT 321) -
IMapuyHu MoTOLM OT (PMHAHCOBA AJEHHOCT
[MocThIuleHHs: OT eMHUCHSI Ha COOCTBEHU JISUIOBE 670 -
[Tmamanus 3a 06paTHO U3KYIyBaHE HA COOCTBEHH JSIIOBE (154)
HerHn napu4Hu norouy or (GpUHAHCOBA CHHOCT 516 -
HeTtHo yBenyeHHne HA MAPUYHUTE CPECTBA U 195
NMapUYHUTE eKBHBAJIEHTH
IMapnyHu cpeAcTBa M NAPUYHN €KBUBAJIEHTH B
HA4YaJI0TO HA MepHoaa
IMapuyHu cpeAcTBa M NAPUYHN €KBUBAJIEHTH B Kpast 195

Ha mepuoaa

IMpuioxkeHuTe OejieKKH ca HeJAeJIMMa YaCT OT TO3M (PUHAHCOB OTYET.

—— //’.
_a—-—F"'—/. %
CBbCTaBUII: I APAAAL I[NpencraBisBaiiy: ;,/'\ e o/ /,/"
,f v
Jlannena AnekcanmpoBa ITetko KpnCren
I'maBen cueToBOaUTEN Msneinuutenen Jupexrop
L / g
/ (q])”&“fp
Mapko Mé.bKOB

®uHaHcoB J{upexTop
ITo mbIHOMOIITHO
Hara: 30 rom 2008
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OTYET 3A IPOMEHUTE B COGCTBEHUS KAITUTAJI
3a nepuoaa ot 10 mapt 1o 30 ronu 2008

OcHoBeH [pemuiinu Hepasnpene (01011 (]
KAIUTAI pe3epBH JIeHa
npu neyajuaboa
eMHTHpaHe
HA aKIUH
XHJI. JIB. XHJI. JIB. XHJI. JIB. XHJI. JIB.
Cango KpM i i ) i
10 mapt 2008
Emucus na nsiose 513 1 - 514
Herna neuyanba - - 5 5
Cango KM
30 ronu 2008 513 1 S S19

IIpuno:keHuTe OeJie:KKU ca HeJAeJIUMA YacT OT TO3H GUHAHCOB OTYeT.

CbCcTaBuI: A ) [IpencraBngBamm: A& /L

JlaHuena AnekcaHapoBa ITetko Kppcren

['maBen cueToBoaUTEN ManbanuTenen Jupexrop

L beotesd
v 1q]>u¢l“)a_///>

Mapko Mapkos

®unancos Jupexrop
I1o me1HOMOIITHO
JHara: 30 romm 2008
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BEJIEZ)KKU KbM MEKINHHUA ®PUHAHCOB OTUET
3a nepuoga ot 10 mapt g0 30 ronu 2008

O6ma undgopmauus

Horosopen dhona “ACK Umorn” (,, AP ,,ICK UmoTu” umm ,,CoHABT”) MpeACTaBIsIBAa KOJIEKTHBHA
MHBECTHIIMOHHA CXeMa OT OTBOPEH THII M M3[aBa/IpojaBa JIOBE, IPEAOCTABSIIN €IHAKBU IIpaBa
Ha TEXHUTE IPUTEKATEIIH.

PoroBoacTBoTO Ha  VYmpasnsBamo apyxectBo  “JICK  VmpaBnenue Ha aktuBu® — AJl
("Yupasnsasamioro pyxecTBo" win “PhKOBOACTBOTO’’) OpTaHU3UpA U YIIpaBiIsiBa AciHOCTTa Ha J[D
“IICK HMmotn” Ha 6a3a Pazpemenne Ne 58-J1d/07.02.2008 mHa Kommcusra 3a ¢hUHAHCOB HAA30p
(“K®H”), kakto u oqobpenu ot Hes [Ipocnekt u [IpaBuna Ha @onna.

Y ,JACK VYnpaBnenue Ha aktuBu” AJl e cxmounno aoroBop ¢ Th “Anmann bearapus” Al -
banka-Jlemo3uTap, Chri1acHO M3UCKBaHUATA HAa 3aKOHA 3a IMyOJUYHO MpeayiaraHe Ha IIEeHHU KHUXKa
(“3IIMLK”) Ha 01 okromBpu 2007.

3a mocrosHHaTa Tpoaaxba W 0o0paTHO M3KymyBaHe Ha [suioBe Ha DoHAa YmnpaBisSBamIoTO
JPYKECTBO € CKIIFOYHIIO JOTOBOp 3a TUCTpUOyIus Ha nsuioBere Ha Donpa c ,,banka JICK” EAJl Ha
20 HoemBpu 2007.

[Ty6nuanoTto npeanarane Ha asuoBe Ha DoHpa 3anousa Ha 7 Mapt 2008. TeproBusiTa ¢ qsUI0BETE HA
®onpa Ha “bearapcka ¢pongosa 6opca - Copust” Al 3anousa Ha 25 mapt 2008.

D , JICK Umotu” e moroBopeH ¢oHn 1Mo cMuchia Ha wi. 164a ot 3ITILK. ®oHABT € KOJeKTHBHA
WHBECTHIIMOHHA CXE€Ma 3a WHBECTHpaHe W YIpaBlieHHEe Ha TApUYHU CpeACTBa Ha (PHMHAHCOBHTE
na3apu.

I/IHBCCTI/ITOPI/ITC OpeaAOCTaBAT MAPUIHU CPCACTBA, CPCIY KOUTO MMOJyUaBaT AsJIOBE Ha q)OH,Z[a. BpOSIT
JAJIOBE, MPUTCIKABAHNU OT MHBECTUTOPA, YAOCTOBCPsABA KaKBA YaCT OT 06IJ_II/I$I Pa3MEp Ha aKTUBUTC Ha
(DOH,Z[a IIpUTeCIKaBa co0cTBeHHKBT MM. [1o uckaHe Ha MPUTCIKATCINTC Ha OSJIOBE, q)OHI["bT H3KYyITyBa
O6paTHO CBOUTC OAJIOBE I1I0 IICHA, 6a3HpaHa Ha HETHATa CTOMHOCT Ha aKTUBUTE My. BpOHT JAJIOBE Ha
(DOHZ[a € INPOMCHJIMBA BCJIMYMHA CBHIJIACHO 3aKOHAa M MOXKC Ja C€ M3MCHS BCCKU pa6OT€H JC€H B
3aBUCHUMOCT OT U3JaJACHUTC U O6paTHO U3KYICHUTC OSJI0BC.

HpPITe)KaTCJ'II/ITG Ha JAJI0BC HA q)OH,Z[a nmar:

e [IpaBo Ha 00OpaTHO M3KYITyBaHE HA JSIIOBETE;
e [IpaBo Ha nHpOpMAIUS;
e IIpaBo Ha JIMKBUAALIMOHEH JISII.

DOHIBT € HEeNMEePCOHUPHUINPAHO APYKECTBO 10 CMHUCHIA Ha 3aKOHA 32 33AbDKEHUSATa U TOTOBOPHUTE
u He e topuanyecko june. POHABT MpeAcTaBisiBa 000COO0EHO HMMYIIECTBO 3a WHBECTHpPAaHE Ha
HaOpaHWUTE MApUYHU CPECTBA B PA3NUYHN (DHHAHCOBH MHCTPYMEHTH 4Ype3 paslpe/leieHrne Ha prUcKa
1 B ChOTBETCTBHE C NHBECTUIIMOHHATA CTpaTerus, onucana B [Ipocnexra u B IlpaBuiara Ha @onna.

Heiinoctra Ha @OHJA, BKIIOYUTEIHO YIPAaBICHUETO HAa AaKTUBUTE My, C€ OCBLIECTBSIBA OT
YapapnsBaio APYyXKECTBO, KOETO € JUIEH3UPaHO M KOHTPOJHUpPAHO MOCTOSSHHO oT Komucusra 3a
(mHAHCOB HAI30D.
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ba3a 3a usrorssine

To3u (PUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MEXIyHAPOIHUTE CTAHIAPTH 3a (HHUHAHCOBO
otuutane (MC®O) onobpenu 3a npuiarane or Komucusita Ha EBponeiickust cbio3 (EC).

OUHAHCOBUAT OTYET € MPEICTaBeH B XWIAAN OBJITApCKH JIeBa M € W3TOTBEH Ha TMPHWHIHWIA Ha
HAYMCIISIBAHETO MPH ClHa3BaHe Ha IMPHUHIHWIA 32 ACHCTBANIOTO MPEANpHUATHE W Ha NMPHUHIMIIA Ha
HCTOpHYECKaTa IIeHa, C M3KIIOUeHNe Ha ()MHAHCOBUTE aKTHBH 33 ThPryBaHE, KOUTO C€ OTYHUTAT IO
CIIpaBeJiiBa CTOMHOCT.

PaSXOI[I/ITC U IPpUXOJHUTC Ha CDOHI[a CC HAYUCIIIBAT CXKCAHCBHO, CBIJIACHO IIPHUHIHUIIA 34 TEKYIIO
HA4YUCJIIBAaHE, U BBB BpPb3Ka C HCOGXO,Z[I/IMOCTTa Ha CDOHI[a OT CXKCOAHCBHO HM3TOTBJAHC HAa HCTHaA
CTOMHOCT Ha aKTUBUTE.

OT4eThT 32 MapuiHrA MOTOK € U3I'OTBCH Ha 0a3a Ha IPpCeKUsg METOM.

TpI/IMCCG‘IHI/IH OTUYCT 3a HCﬁHOCTTa € HCEpas3aciiHa YaCcT OT MCKIAWHHUA (l)I/IHaHCOBI/IH OTYCT.
I/ICTOpI/I‘IeCKaTa CpI/IHaHCOBa I/IH(l)OpMaI_II/ISI, npeacraBcHa B TPUMCECCUYHUS OTYUCT 3a HeﬁHOCTTa Ha
(I)OH,Z[a CbOTBCTCTBA B CBIICCTBEHUTEC CH aCIICKTHU Ha (bHHaHCOBaTa I/IH(l)OpMa]_[I/ISI, KOATO CC€ ChAbpiKa
B MCKIMHHUA (bl/lHaHCOB otueT Ha DoHa.

C4eTOBOIHH NOJUTHKH
DOUHAHCOBH NPHUXOIH H PA3XOIH

OcHoBHUTE (hHAHCOBU MpuXoau Ha DOH/IA ca OT JIMXBH OT 0AHKOBU BJIOTOBE M JINXBOHOCHU IICHHU
KHIDKA, OT TIPEOIICHKA Ha IIEHHU KHUXA, OT PEATM3UPAHH MTeYaION OT CHENKH C IICHHU KHIKAa U OT
JTUBUJICHTH.

[IpuxoauTe OT IMXBH CE IMPU3HABAT TEKYIIO B OTYETa 3a 10X0aAuTe Ha DOH/a, MPOMOPIHUOHAIHO HA
BpeMeBara 0a3a, upe3 MeToaa Ha e(heKTHBHUS JOXO]T OT aKTHBA.

PasznukuTe OT MpoMeHUTe B OIEHKAaTa Ha (pMHAHCOBHTE MHCTPYMEHTH CIIPSIMO Ta3apHaTa UM IIeHa,
KaKTO W pa3irKaTa MeXIy OTYETHATa CTOMHOCT M MPOJaXHATa IleHa Ha (PMHAHCOBUTE HHCTPYMEHTH
TIPH CHEIKHA C TAX, C€ IPU3HABAT KAaTO TEKYIIN MPUXOIH WM Pa3XOodu OT ONEepaIliil C MHBECTHIINH.

HpI/IXOIII/ITe OT AIUBUACHTH CC MIPU3HABAT HA AaTaTa HA TAXHOTO ACKIIApHUPAHC, HE3aBUCHUMO OT
MOMCHTA Ha TAXHOTO IIOJTy4YaBaHC.

CneJku B 4ys;KJAeCcTpaHHA BaIyTa

Crenkure B 4YyXJIeCTpaHHa BaJyTa C€ BIHCBAT B JieBa IpPH ITbPBOHAYAIHOTO MM CUETOBOJHO
OTpa3siBaHe, KaTo KbM CyMarTa B Uy»JeCTpaHHa BalyTa Ce IpUjlara HEeHTPAIHMAT Kypce Ha briarapcka
Haponna banka (BHB) xkbM narara Ha chenkara. [lapuannTe mo3uiuy B 4ysKJecTpaHHA BayTa ce
MPEOIeHsBAT €XeAHEBHO N0 mneHTpanHus Kypc Ha bBHB 3a Texkymms pabGoren nen. Or
1 smyapu 1999 Obarapckusar neB € ¢ ¢UKcHpaH Kypc KbM eBporo: 1.95583 neBa 3a
1 eBpo. BHb omnpexaens oOMeHHHS Kypc Ha JieBa KbM JPYTHUTE BAyTH KAaTo MpUjara Kypca Ha eBpo
KbM ChOTBETHATa BaJIyTa, KOTUPAH Ha MEXyHApOAHUTE Ma3apH.
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CueTOBOAHU NOJIUTHKH (IPOIbJKEHUE)

IHapuyHu cpeacrea

[TapuaanTe cpencTBa Mo 0aHKOBH BiOToBe (0€3CPOYHHM W CPOYHU) B OBJITAPCKH JEBa CE OTIUTAT IO
HOMHWHATHATA UM CTOWHOCT, KaTO TOBa Ca ChHIIO Taka M KOMIIOHCHTHUTEC Ha TMapud U TapHIHH
EKBUBAJICHTH 3a [ICJIUTE HA OTYETA 38 TAPUYHUTE ITOTOIIH.

Pa3xoau, cBbp3aHM ¢ HHBECTUIIUATA B AsJ10Be HAa DoHaa

Pa3xomute, cBbp3aHM ¢ MHBECTHUITUATA B AsuT0Be HA DOHA ca:

» Pa3xoaM, KOUTO ce MoeMaT NpPSKO OT KOHKPETHUS MHBECTUTOP/TIPHTEKATEN Ha JSUIOBE TPH
MOKYIIKa U 00paTHO M3KyIMyBaHe Ha AsyioBe (“TpaH3akIMOHHU pazxoan”):
e Pasxoaute 3a eMuTupane (BKJIIOUEHU B eMHUCHOHHATa CTOMHOCT) ca B pazmep Ha 0.30 % oT
HETHATa CTOMHOCT Ha aKTUBUTE Ha L.
e Pasxomure 3a 00paTHO M3KyIyBaHE (BKIIOYEHH B IIEHaTa 3a OOpaTHO M3KyIyBaHE) ca B
pasmep Ha 0.30 % OT HEeTHAaTa CTOMHOCT HA aKTUBUTE HA JISLIT.

» Pa3xoau, BbB Bpb3Ka C neiHocTTa Ha Ponpa (“OnepaTMBHU pazxoan’”), KOUTO CE IOeMar
KOCBEHO OT BCHYKH HETOBM IPUTEKATENN Ha JSUIOBE, BKIIOUHUTEIHO Takca 3a yINpaBiICHHE Ha
aKTUBUTE, BBb3HArpakJeHue Ha baHkaTa-neno3urap, KOMHMCHOHHM Ha WHBECTULMOHHU
nocpeHuIM U Apyru pasxonu. CerinacHo IIpaBunara Ha JICK MmoTH, MakcUMaIHUAT pa3Mep
Ha BB3HArpa)/JICHUETO 3a YIpaBJIEHHE, KOETO YMPaBIABAIIOTO JPYXKECTBO HMMa IpaBoO Ja
nonyun € g0 2.50% oT roguimHaTa CcpelHa HETHa CTOMHOCT Ha aktuBure Ha DoHAa,
HE3aBUCHMO OT BUJA AKTUBH, B KOUTO DOHABT MHBECTUPA. Y TIPaBIsABAIOTO JpyKECTBO MOKeE
Jla ce OTKa)ke OT YacT OT [IOCOYEHOTO Bh3HArpaXaeHue.

OnpenesisiHe HETHATA CTOHOCT HA aKTUBUTEe HA PoHaA

JAd “ICK Hmotm” cnasBa llpaBmma 3a omeHka Ha mopTdeina W 3a ompeneissHe Ha HETHaTa
CTOWHOCT Ha akTuBuTe, omobpeHm ot Kommucumsara 3a ¢uraHcoB Hanzop. PaspaboreHara
METOJIOJIOTHS 32 ONpeielisTHe Ha HETHATa CTOMHOCT Ha akTHBUTE Ha DOH/a ce OCHOBaBa Ha:

CBHOTBETHHUTE Pa3Nope 01 Ha CUETOBOJHOTO 3aKOHOIATENICTRO;

crorBeTHHTE pasnopenou Ha 3ITLK 1 HOpMaTHBHUTE aKTOBE 110 HETOBOTO MPHIaraHe;
choTBeTHHUTE pasnopenou ot [Ipasunara u [lpocnekra Ha ®onpa;

IIPUIJIOKCHUCTO Ha 06HIOHpI/IeTI/I OLCHBYHHU MCTOU.

HetHa croitHOCT Ha aKTHBUTE Ha €IMH IS € OCHOBA 3a OIpE/ACsIHEe HA EMUCHOHHATa CTOHHOCT U
1ieHaTa 3a 00paTHO u3KymyBaHe Ha nsioBete Ha JJd “JICK Mmortu” 3a Bceku paboteH neH. HetHara
CTOMHOCT Ha akTuBUTE Ha DOHJA Ce U3YUCIABA KATO OT CTOMHOCTTA HAa BCUYKHU AKTHUBU CE€ U3BaAU
CTOMHOCTTA Ha TEKYIIUTE 33 bJIKEHUSI.
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CueTOBOAHU NOJIUTHKH (IPOIbJEKEHUE)
DUHAHCOBH AKTHBH 32 THPryBaHe

DUHAHCOBUTE aKTHBH 32 THPTYBAaHE C€ OIEHSBAT 110 CIIPABEIMBA CTOMHOCT, KOSITO € Ma3apHaTa UM
1leHa BBB BCHYKH CITydal, KOTaTO TaKaBa MOXeE JIa ce Ompeaesy HaaexaHo. Koraro akTuBuTe HIMAT
ma3zapHa IieHa, CIpaBeInBaTa CTOMHOCT C€ OMpeeNs Ype3 HW3IMOJ3BaHEe Ha OIEHBYHH MOJIENH,
neduHIpaH B ipaBmiiata Ha GoHga

preonauaﬂno npusnaeane

DUHAHCOBUTE MHCTPYMEHTH CE€ MPU3HABAT B MOMEHTA, B KoiiTo DOH/A CTaHe CTpaHa IO JOTOBOD,
CBBp3aH ¢ ()MHAHCOB WHCTPYMEHT, KAaTO OTHOCHO ()WHAHCOBWUTE aKTHBH C€ MpWJara MeToi Ha
OTYMUTaHE ,,JJaTa Ha ypexkJaHe” Ha cliefkara.

preonauaﬂna OUECHKa

DUHAHCOBUTE aKTHBU CE IIpU3HaBaT IMIbPBOHAYAIIHO 10 CIIpaBEaIMBaTa CTOﬁHOCT, KOATO B IIOBCYCTO
ClIy4dau € CTOMHOCTTA Ha IIATEHUTE Mapu4vHu CPpEACTBA U CbOTBETHUTE Pa3XoJu IO CACIKara.

Knacugpurkayusn

C ormen MakcMMajHa 3alllUTa HAa HWHTEPECUTE Ha MHBECTUTOPUTE M 3a OTUMTAHE HA IA3apHUTE
yCIOBHUS, MPUAOOUTUTE (PUHAHCOBU aKTHBHU ce KIacuHUUUpaT Kato “‘(DMHAHCOBM aKTHBH, IbPKaHU
3a ThpryBaHe”.

Ilocneosawa ouenka

Cien mbpBOHAYAIHOTO IPU3HABaHe, YIPaBIABAILIOTO JPY>KECTBO U3BBPIIBA M1OCIEIBAINATA OLCHKA
Ha akTmBHTEe Ha POHAA BCekr pabOTEH JeH B ChOTBETCTBHE ¢ mpuetuTe [IpaBuia 3a oleHka Ha
noptdeitia U 3a ompeAensHEe Ha HETHaTa cToiHOCT Ha akTtuBuTe Ha Ponpa. llpaBuiara
periiaMeHTupaT peAa U HadKHa 3a IOCJIEABAallA OLIEHKA, U3TOYHUIIUTE U CUCTEMUTE 3a CbOMpaHe Ha
UHpOpMAITHSL.

Texymu 3a1bJIKCHUS

TekymuTe 3abDKEHHSI CE OIICHABAT MO0 CTOWHOCTTA HA TSIXHOTO Bh3HUKBAHE, IO KOSATO CE OYaKBa Ja
OBJAT IIOraceHy B ObIEIIE.

NuBecTHIIHOHHA cTrparerusi

WuBectunmonnara crparerus Ha JJCK MiMoTn mpenBmkaa peaan3upaHeTo Ha KaUTAIOBH Ievaiou,
NPUXOAU OT JUBHICHTH, KAKTO M TEKYIIH JOXOOH OT IBJITOBH LIEHHH KHWXA U APYTH (pUHAHCOBH
WHCTPYMEHTH. 3a MOCTHraHe Ha MHBECTULMOHHUTE IENIM I Ce Mpuiara CTpaTerus 3a aKTHBHO
yIpaBlieHHEe Ha HEroBUS MOPT(QEHN OT akuuh U IBITOBH LEHHH KHIDKA, JOKOJKOTO Ta3apHHUTE
YCJIOBHSI I'0 II03BOJISIBAT.
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HNHBecTHIIMOHHA cTpaTerus (MPoAbJKeHHe)

C ornen nocrurane Ha uHBectuuuoHuute nenu Ha JCK Wmotu, Ynpapnspamoto pyxecTBO
WHBeCTHpa HabpaHuTe cpencTBa Ha DOHA MPEUMYIIECTBEHO B IMKBHHHU aKI[UU Ha JPYIKECTBA ChC
CrielMajiHa WHBECTHIIMOHHA IIeNl 33 CEKIOPUTH3aIUd Ha HEIBW)KMMHU HMOTH, JOMYCHATH 0 WIA
THPTYBaHU Ha pPerysupaH nasap B PemyOnuka bearapust winu B 4ykOnHa ¥ B ABJITOBH [IEHHU KHUXA
C IOTEHLINAJ 32 PACTEK Ha IICHUTE UM.

HO—KOHerTHO, AKTUBUTEC Ha ﬂOFOBOpHI/ISI (1)OH,I[ CC MHBECTUPAT B CJICAHUTC I'pyIIM ICHHU KHUKA U B
PaMKHUTC Ha NOJTYINOCOUCHUTC MAKCUMAJIHU IPOLICHTH

1. akum B JIpyXecTBa ChC CIIEIMaHA WHBECTHIIMOHHA IIEN 32 CEKIOPUTU3aLUsA Ha HEIBM)KHMU
UMOTH M Jpyr'M LEHHM KHW)XKA, CKBUBAJICHTHM Ha AaKOMM B JAPYXKECTBA CbhC CIELUAIHA
WHBECTUIIMOHHA 1] 33 CEKIOPUTH3alMs Ha HEABIKUMHM UMOTH, IOITyCHATH OO WM THPTyBaHU Ha
perynupan mazap mo wi. 73 3I[I®U wmnm ThpryBaHM Ha Apyr perynupaH mnasap B PemyOmmka
Bbovarapus — no 90 Ha cto ot akTuBUTe Ha POHAA;

2. aKlMM B JPY>KECTBAa ChC CIELUAIHA WHBECTULMOHHA LEJ 32 CEKIOPUTU3AIMS Ha HEIBIKUMU
MMOTH W JpPYrd LEHHH KHW)XA, CEKBHBAJICHTHM Ha akUMM B JpYXKECTBA CbC CIEMaIHA
WHBECTULMOHHA 1I€J1 32 CEKIOPUTU3ALMA HA HEABWKHMHU MMOTH, IOIYCHATU 10 WM THPryBaHHU Ha
perynupan mazap no wi. 73 3[IOU unu ThpryBaHu Ha Apyr peryivpaH naszap B IbpKaBa UICHKA,
KaKTO ¥ JIONyCHATH 3a THPTOBUS HA O(UIMAJICH Ma3ap Ha (oH0Ba OOpca WM ThPryBaHU HA APYT
peryivdpaH ma3ap B TpeTa JIbpXaBa, KOWTO € BKJIIOYEH B CIHCHK, OJOOPEH OT 3aMECTHHK-
npeacenatens — 10 50 Ha cTo oT akTUBUTE Ha DOHAA;

3. 0610 1o 60 Ha cTo ot akTtuBuTe Ha PoHa B:

a) UCHHU KHIKA U MHCTPYMEHTH Ha MapUYHUs Ma3ap, eMuTupaHu or PemyOnuka Bearapus wmm
Jpyra Ibp)KaBa YWiIeHKa;

0) MHCTpYMEHTH Ha TAapU4YHHS Ta3ap W3BBH Te3W, THPryBaHW Ha PEryJHpaH Iaszap, ako BBPXY
€MUCHUSATa WM EMUTEHTAa Ha Te3d HHCTPYMEHTU C€ OCBINECTBABA HAA30p C LEl 3alluTa Ha
BJIOKUTENTUTE WIIM BIIOTOBETE, rapaHTUpaHu OT PemyOnuka bearapus winm npyra appkaBa 4iieHKa,
eMHUTUPaHU WM rapaHTHpaHu oT bwarapckara Hapoana ©aHKa, OT IIEHTpanHa OaHKa Ha Apyra
IbprkaBa 4ieHka, oT EBporieiickara neHTpanHa 6anka, oT EBponeiickus cpro3 win oT EBponeiickata
WHBECTUIIMOHHA OaHKa, OT TpeTa AbpXKaBa, a B ClIy4yaWTe Ha (efepalHa AbpiKaBa - OT €IUH OT
YIIeHOBEeTE Ha (hepepaiiHaTa AbpiKaBa, OT MyOJIMuYHa MEKXAYHApOJHA OPTraHU3alys, B KOSITO YICHYBa
IIOHE €/IHA AbpKaBa YJICHKA,

B) IICHHHW KHW)Ka U MHCTPYMEHTH Ha MapUYHHUs Ta3ap, EMUTHPAHU WM rapaHTUPaHU OT JIUIaTa 1o 0.
“6” (6e3 Te3u o 6. “a”), U NOMyCHATH JI0 UM THPryBaHM Ha peryiaupan nasap mo wi. 73 3[IOU i
TBPTYBaHH Ha APYT perynupad nazap B PemyOnuka Bearapust unu B Ipyra qbpikaBa 4ieHKa, WA
JOMYCHAaTH 3a THProBHsS Ha oQuIUaNeH mazap Ha QoHAOBa OOpca WIM THPryBaHH Ha JPYT
peryiupaH masap B TpeTa Ibp)KaBa, KOHTO € BKIIOYEH B CIMCHKA, OJ0OpPEH OT 3aMEeCTHHK-
HpeJceaaTens;

T) BIOTOBE B OaHKW, TUTATUMH TIPH TMOWCKBAaHE WM TPH KOWUTO CBHINECTBYBAa IPABOTO Ma OBAAT
W3TETJICHH I10 BCAKO BpeMe, U C J1aTa J0 Majeka He rmoBede oT 12 Meceria, Ipu ycioBHue ue OaHkaTa €
che cepanuine B PemmyOnmka beiarapus nin B Ipyra AbpKaBa WICHKA, a aKO € ChC CETAUIIE B TPETa
I'bp’KaBa, P yCIIOBHE Y€ € OOEKT Ha Olaropa3yMHHU TpPaBHWIa, KOUTO 3aMECTHUK-TIPEICEIATEISIT
CMsTa 32 EKBUBAJICHTHH HA TE3W CHITIACHO MPaBOTO Ha EBpomeickus chio3;
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HNHBecTHIIMOHHA cTpaTerus (MPoAbJKeHHe)
4. O6mo no 20 Ha cto ot aktuBuTe Ha PoHIa B:

a) EHHY KHIKa U MHCTPYMEHTH Ha HMapUyHUS Ma3ap, EeMUTUPAHU MU TapaHTHPAHU OT PETHOHATHH
WIN MECTHH opranu Ha PemyOnmka bbiarapus, Ha IbpikaBa WiCHKa WIM Ha TpeTa Ibpikasa,
JIOTyCHATH 10 WJIM TBhPryBaHU Ha peryaupad maszap no ui. 73 3[I®U wnm TepryBaHu Ha JOpyr
perynupan mnasap B PemyOnuka Bearapust wnu B Apyra AbpkaBa 4WiIEHKA, MM JOIyCHATH 3a
TBHProBUsl Ha opUIMaleH NHa3ap Ha ¢GoHmoBa Oopca WM THPryBaHH Ha JAPYT PEryJHpaH nasap B
TpeTa IbpiKaBa, KOMTO € BKIIOUEH B CIIMCHKA, 000PEH OT 3aMeCTHUK-TIPEICeAaTeNs;

0) MHCTPYMEHTH Ha MapUyYHMs Ha3ap, EMUTUPAaHU WIM TapaHTUPaHH OT PErHOHAIHU WM MECTHH
opranu Ha PemyOnuka Bearapus wim Ha nbpikaBa 4iieHKa, U3BBH TE3H, ThPIyBaHH Ha PETyJIHpaH
rasap, ako BbPXy €MHCHATa WM €MUTEHTa Ha T€3M MHCTPYMEHTH CE€ OCBIIECTBABA HAA30p C LEI
3allUTa Ha BIOKUTEJIUTE WU BIOTOBETE;

5. KOpHOpaTUBHHU OONUTALUK U APYTH ABITOBU IIEHHW KHMXAa M MHCTPYMEHTH Ha MapUyYHUS IMa3ap
W3BBH TE3H MO T.3 U T.4, JONMYCHATH IO WM THPryBaHW Ha peryiupad nazap no wi. 73 [N umm
TBPryBaHH Ha APYT perynupad nazap B PemyOnuka Bearapust wnu B npyra qppkaBa WieHKa, HITH
JOMyCHATH 3a THProBHs Ha oduUUAIeH mazap Ha QoHAOBa Oopca WIM THPryBaHH Ha JAPYT
peryiaupaH masap B TpeTa IbpiKaBa, KOMTO € BKIIOYCH B CIUCHKA, 0J00peH OT 3aMecTHHK-
npeacenatens — a0 40 Ha cTo oT aktuBuTe HAa DoHA;

6. IBATOBU LIEHHU KHIKA W3BBH Te3W MO T.3 U T.4, NOMyCHaTH 1O THPrOBUS WM ThPryBaHH Ha
perynupan mazap no wi. 73 3[IOU unu ThpryBaHu Ha ApyT pEryJHUpaH Mazap B IbpKaBa UICHKA,
WIN B TpeTa Ibp)KaBa, ChITIACHO CIUCHK, 0JJ00peH OoT 3aMecTHUK-TIpeacenarenst — a0 20 Ha CTo OT
aktuBute Ha DoHpa;

7. akOuM W JISUI0BE HA JIPYTM KOJEKTHBHM HMHBECTHLMOHHH CXEMH, WHBECTHUpAIId B aKIHW Ha
JIpPYKECTBa CBhC CIHENUAIHA WHBECTUIMOHHA MEJN 32 CEKIOPUTHU3AlMs Ha HEIBKUMH HMOTH,
MOJIYUMJIM pa3pellicHUe 3a U3BbpIIBaHe Ha JnedHocT cbriacHo JupektuBa 85/611/EMO Ha ChBera
W/WJIHA Ha IPYTH KOJCKTHMBHM WHBECTHIIMOHHM CXEMHU 1O cMHChia Ha § 1, T. 26 ot JIP na 3IIIILIK,
cbe cenanuine B PerryOnuka buirapus, B Ipyra abpskaBa WwieHKa HIIH B TPETa AbpKaBa, OTTOBAPSIIIH
Ha WM3WUCKBaHMATA Ha wi. 195, anm. 1, 1. 5, 6. “a” 3IIILK, npu ycnoBue, 4e ChIIacCHO YCTaBHUTE U
MpaBWiIaTa Ha TE€3W KOJEKTHBHU MHBECTHIMOHHHM CXEMHU T€ MOTAT JIa MHBECTHPAT OOINO HE MoBeYe
ot 10 Ha CTO OT aKTHBUTE CH B JPYTH KOJCKTUBHH WHBECTHIIMOHHU - 710 10 Ha CTO OT aKTHBHTE Ha
doHAa;

8. HacKOpo W3MajeHW IICHHU KHIXKA, aKO YCJIOBHATA HA EMHCHSTAa BKJIIOYBAT IOEMaHE Ha
3aJIbJDKEHHE /1a CEe MCKa JOMyCKaHe W Jla OBbAaT JOMyCHATH B CPOK HE MO-IBJIBI OT €IHA FOJUHA OT
M3JIaBaHETO MM 3a THProBHs Ha OodHIMaeH ma3ap Ha (GoHmoBa 6opca WM APyT peryiaupaH maszap,
(YHKIIMOHUPAI] PeJOBHO, MPU3HAT M MyOIWIHO JOCTHIIEH, KOMTO € BKIIIOYEH B CIHCHK, 00OpEH OT
3aMecTHUK-TIpeaceaares — 10 30 Ha cTo oT aktuBuTe Ha DoHa;

9. O6mo mo 20 Ha cTo OT akTMBHTEe Ha DOHIA B MHCTPYMECHTH Ha MApUYHHS Ta3ap, W3BBH TE3U,
THPTYBaHH Ha PETYNHpaH Ta3ap, ako BHPXY €MHCHATA WIM €MHTEHTa Ha TE€3W HHCTPYMEHTH ce
OCBIIIECTBABA HAM30p C IIEJ 3allliTa Ha BIOXXUTEIWTE WM BIOTOBETE, KAKTO M OTrOBapsIld Ha
CIIETHUTE yCIIOBHS:

a) eMUTUPaHU WM TaApaHTHPAHH OT JIUIIE, BHPXY KOETO C€ OCHIIECTBABA HA/ICKICH HA/I30P CHITIACHO
KPUTEpPUH, OIIpPENIeIeHn OT MpaBOTO Ha EBpOIENCcKus ChI03, WM OT JIMIIE, KOETO CIia3Ba IpaBWIIa,
0100OpeHr OT CHOTBETHHUSI KOMIIETEHTEH OpraH, TapaHTHPAIH, Y€ JINIETO OTroBaps Ha W3WCKBAaHUS
TOJIKOBA CTPOTH, KOJIKOTO Ca M3NCKBAHUATA, ONPEIeNIeHH OT MPaBoTO Ha EBponeiickus chio3;
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BEJIEZ)KKU KbM MEKINHHUA ®PUHAHCOB OTUET
3a nepuoga ot 10 mapt g0 30 ronu 2008

HNHBecTHIIMOHHA cTpaTerus (MPoAbJKeHHe)

0) M3mMageHn OT EMUTEHTH, Pa3IMIHH OT Te3u 1mo wi. 195, an. 1, 1. 8, Oyksa “a”, “6” u “B” 3IIILIK,
OTTOBapAIIM Ha KPUTEPUH, ONpeAelieHH OT 3aMeCTHHK-TIpeCeAaTeNs, TapaHTHpaIld, dYe
WHBECTHIIMUTE B T€3W MHCTPYMEHTH ca OOEKT Ha 3allluTa, CKBHBAJICHTHA Ha 3alluTara, Ha KOSTO
MoJyIeKaT WHBeCTHIHMUTE 1Mo wi. 195, am. 1, 1. 8, Oyksa “a”, “0” m “B” 3IIIILK u eMuTeHTHT €
JIPY’KECTBO, YNHTO KAIMTAI M PE3EPBH Ca B pa3Mep He MO-MaJIKO OT JIEBOBaTa paBHOCTOWHOCT Ha 10
000 000 eBpo, 1 KOETO NpeACTaBs U MyOJUKYBa TOAUIIHN OAUTHPAHHU OTYETH WM APYKECTBO, KOETO
(hmHaHCHpa rpymna OT JPYKECTBa, B KOSATO y4acTBa, KaTO €IHO HIIM HSKOJIKO OT TE€3H JPY>KeCTBa ca
NPUETH 32 THPIrOBUS, WU JIPYKECTBO, KOETO (UHAHCHUpPA JpPYKECTBA 3a CEKIOPUTH3AIIUSA,
BB3IIOJI3BAIIY CE OT KPEIUTHO MOIOOPEHHE, OCUTYPEHO OT (DMHAHCOBAa MHCTUTYIIUS, OTTOBApPSIIA Ha

€69

HN3HUCKBaHUATA I10 6yKBa a’.

10. mepuBaTHBHM (MHAHCOBHM WHCTPYMEHTH, BKJIIOYMTEIHO E€KBHBAJCHTHH HAa TSIX HMHCTPYMEHTH,
3aqbJDKEHUATA TI0 KOMTO MoOraT na ObJaT M3MBJIHEHHM 4Ype3 MapuyHO IUlallaHe, AOMYyCHATH 0
THPTOBUS WM THPIyBaHH Ha perynupad nazap no wi. 73 3[IOU unu TepryBaHu Ha APYT peryiupaH
naszap B PemyOnuka Bearapust wim B IbpkaBa WieHKa, KakTO W JOMYCHAaTH 3a THPrOBUS Ha
odunmanen nazap Ha ¢poHa0Ba OOpca WM THPryBaHU Ha JIPYr peryjHpaH Ha3ap B TpeTa JbpKaBa,
CBIJIACHO CIHCBK, OJOOpeH OT 3aMecTHHK-TpeAcenareis, W/WIN JAepUBaTUBHU (PUHAHCOBH
WHCTPYMEHTH, ThPI'yBaHH Ha H3BBHOOPCOBH Ma3apy, OTTOBAPSIIY Ha YCIOBHUATa IO wi. 195, an. 1, T.
7,6. “a” u “6” 3MIILK — 1o 10 Ha cTo oT akTuBHTEe Ha POHJIA;

11. opyru, nomyctumu cbriiacHo wi. 195, an. 1 3K ¢unancosu nacTpymMenTH — 10 10 Ha cTO OT
aktuuTe Ha POHJIA;

12. npyru pUHAHCOBU MHCTPYMEHTH, H3BBH MMOCOYCHHUTE B T. 1-11, BKIIIOYMTENHO TaKUBa, KOUTO HE
ca JIOyCHATH J0 W/WIM THPTryBaHU Ha pEryJvpaH na3ap, KakTo W ()MHAHCOBH WHJICKCH, JIMXBCHH
MIPOLIEHTH, BalyTa M BaJyTHH KypCOBE, JOKOJIKOTO € pa3pelieHo oT 3akoHa — a0 10 Ha cTo OT
aktusute Ha DoHpa.

YmpaBisBamoTo IPYyKEeCTBO HE MOXE Ja HHBecThpa moBede oT 90 HAa CTO OT aKTHBUTE Ha
Horoopuust @onn 00110 BHB (UHAHCOBH HHCTPYMEHTH 11O T. 1 1 2.

Horoopuausit ®oHA HEe MOXe J1a MpUA0OHBa IeHHU (OJaropojHM) METalu U cepTH(UKATH BBPXY
TSIX.

[Ipu wOpMamuu ob6crositenctBa, JCK Mot mHBecTHpa mpeauMHO B aKUWU Ha OBATApCKH U
Yy>KAECTPAHHU JPYKECTBA ChC CIIEIATHA MHBECTUIIMOHHA 1€ 34 CEKIOPUTH3AIMS Ha HEIBUKIMHU
MMOTH, TIPUETH 32 THProBus Ha peryiupan nazap (mexay 40% u 90% oT akTHBHTE), HO CBIIIO TaKa U
B aKIIUH/JISUI0OBE HA OBJITAPCKU M YYXKICCTPAHHU KOJICKTHBHU WHBECTHIIMOHHHU CXEMH, HHBECTHPAIIH
B aKIMHM Ha JIPy)KECTBa CHhC CHENHaIHa WHBECTUIIMOHHA IIeNl 32 CEKIOPUTH3AIN Ha HEIBHKHMH
HUMOTH, B KOPIIOPATHBHU OOJIUTaly Ha OBJITAPCKH EMUTEHTH, B UIIOTEUYHH OOJIUraliu, U31aJA€HH OT
Opnrapcku OaHkM W B OaHKOBU Jemno3uTH. KOHKpeTHaTa CTPYKTypa Ha akTHBUTE 3aBHUCH OT
MOMEHTHHUTE I1a3apHH YCIIOBHSA U 1€ € IMHAMUYHA B TPAHULIUTE HA TOPETIOCOUYEHUTE OIPaHUYEHUS.
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