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»@APMXOJII” AL
DHHAHCOB OTUET 3A 2016 F'OIHHA

EHK: 203419564

OTUYET 3A BCECBXBATHHS J10XO0J
34 TOMHATA 3a8bpmBama Ha 31 nexemspu 2016 roguua

Hpamoxerme 3a mepuoaa or
19 despyapu
20 31
2016 nmexemspu 2015
BGN 000 BGN'(000
Jipyru Boxonu 3 8
Pa3xony 3a BEHAIHH YOIYTH 4 & (16)
Pasxozau 3a mepconana 5 N )
Ofe3neHka Ha AKTHRY 6 (8)
3aryba or omepaTHEHA AeHHOCT (1) (25)
DHHAHCOBH MPUXOIH 7 131 115
DUHAHCOBH NPUXOAW/(PasXoH), HETHO 131 115
Meuanta npenn ganbyune odarane 130 90
Pa3sxo/id 3a JaHbIM 8 (13) (10)
Heuanda 3a neproga 17 80
Hpyr eeofxBaTeH ZoX0x:
Jpyr BeeoGXBaTeH X0X01 3a MEPHOAA
Ofue BceofxBaTeR X0X0M 32 NEPUHOKA 17 30

Joxonu na akups: 13 0.06 0.05

20 despyapn 2017 rox.

V[t
Prkosonurem

Becka Mapeiuxa
e
A

Jlopa Xpucroea
Ynpasuren

Perucrpupan ogurop:

CreTaguren;

Tlpuscskenyere, MpeacTaBeHo Ha CTPANKUK OT 7 10 51, & Hepa3AeiHa 9acT OT TOZH GHHAHCOB OTYeT



»@APMXCJ” AJ
PHHAHCOB OTYET 3A 2016 TOAHHA

EHK: 203419564

OTYET 3A @®HHAHCOBOTO ChCTOSHUE
kbm 31 gexemBpu 2016 roauna

Ipuamxenre  31.12.2016 31.12.2015

AKTHBH BGN'000 BGN 000

Hertekyuin akrasu

JBATOCPOYHE B3eMAHMA OT CBBP3AHN AMIA 9 1,869

OTcpoyeHy TaHBYHE aKTHBH 10 1
1,870

TexymHu akTHEH
Kparkocpoyna 9acT Ha TEATOCPOYHHATE BISMAHNA

OT CBBP3aHH AHIA 9 2,110 112
TEProECKy ¥ APYTH BICMAHI 11 1 1
IMapuasay cpencTBa ¥ NAPHYHH SKBHBAIEHTH 12 33 128

2,144 241
OBHIO AKTUBH 2,144 2,111

COBCTBEH KAIINTAJ H TACUBU

COBCTBEH KATTUTAJL

Peructpupan kanwran 1,990 1,990

Peszepsn 10 i

Hatpynana nevanfa 127 109

OBIIO COBCTBEH KAITUTAN 13 2,127 2,100

ITACHBH

TeryuiH 3a0b/KeHUA

3amBIDKeHHI KBM CRBP3aHH JTHLE 14 1

Janpyuny 3aTbiKeERs 15 16 11
17 11

OBHIO ITACHUBH 17 11

OBHIO COBCTBEH KAITHTAI }
MACHBHA

20 despyapu 2017 ron.

Perucrpupasn ogurop;

Hopa Xpucropa
Ynpaewten

TlprnoikeHneTo, MPSACTABEHO Ha CTpaHMuM oT 7 10 51, ¢ HepasAefiHa YacT OT TO3H HEAHCOR OTUET



»OAPMXOJIA” AJ
PHHAHCOB OTYET 34 2016 I'OJIHHA

EHK: 203419564

OTUET 3A HAPHYHHUTE IIOTOIIH
33 rOAHHATA 3aPBpIIBaa na 31 nexemepu 2016 roauua

3apmepuoaa ot 19

HanMeHOBaHNe Ha NapHYHHTE TOTOLH I purnoxe Hite 2016  despyapu xo 31
gexeMBpn 2015
BGN' 000 BGN 009
Hapuunu moreun oT omepaTuBua JeiiHoCT
IlnalnaHus Ha JOCTABYHLUM H JPYIH KPEIUTODH (10 (13)
ITnalanus, CBBP3aHA ¢ [EePCOHATA (1) (1
[lnaTeny nags1i BEPXY meuanbara (1) (12)
Jpyru nocTeImenns / (Naliasus) 4
HeTHn @napHYHH  TOTONM  MSHON3BAHH B {19 (26)

ONEPATHBHA JeliHoOCT

Mapuunu DoTonw 0T MHBECTHHHOHHA TeHAOCT

{lapu4Hu NOTOIM B pesynTat Ha npeofpasysaue 6
TTosyye M UXBY IO NPeAOCTABEHH 3a8MH 10 48
BEh3cTaHOREHH NPEAOCTABEHH 388M U 100
HetHn mnmapaveH HOTONH 0T HHBECTHIHOHHA 10 154
geHOCT '

Hapuuny DOTOLH 0T pUHANCOBA AefiHOCT

TI/1aTeHH JUBHOCHTH (86)
HeTHu WapH4YHH TOTONW  H3HOJIBAHH BBHB (86)
pHEAHCOBA JeHHoCT

HetHo (HaManeHne)/yeeAuYeHHE HA (95) 128
HATHYHOCTHTE IIpes mepuoja

Ilapuysn cpejeTBa U HapHYEW ¢ KBHBAACHTH Ha 128

i suyapu

Mapuunn cpeacTBa ¥ NAPHYHH e KBUBAJEHTH HA 33 128

31 pewemBpn 12

20 enpyapu 2017 rom.

PrROBOLUTEN: /W

Becka Mapeuixa

(N
CweTasuren: /‘9//}”

"Catu” 001
lopa XprcToga
Y npasures R

PervcTpupad oauto

i

Hpunoxennero, NPeACTABEHO Ha CTPAHMLE OF 7 40 51, € HepasAenHa 9acT OT TO3M (BUHAKCOB OTHET



~PAPMXOQUII” AL
DHHAHCOB OTYET 3A 2016 TOXHHA

ENK: 203419564

OTHET 3A HFOMEHHUTE B COBCTBEHHA KATIUTAJI
34 rOZHHATA 3abLpEama Ha 31 qekemppy 2016 rogumna

Karuran O6mm  Harpynaua Obwo
pesepsu neuana coboraen
KamUTat
Canpo na 19 despyapn 2015 ropura
Mpomenn B coGCTBERIH KAOHTAA 3a DepHONa oF 19
thespyapu o 31 pexemppu 2015 roanna
Emucug Ha Ge3Hannysgn akuuy 1,990 1,590
Hepaznpenenena neuaida B pesynTar Ha npeobpasypane 30 30
Pasnpesenerue na nevanGara ' 1 (1)
Obme BceoOXBated AOXOA 38 MePHOIA, B T.4; 80 80
- ievanda 32 DepHoma 80 80
Canpo va 31 nexemspn 2015 roagnea 1,990 1 109 2,100
Canno ga 01 sayapn 2016 roguna 1,990 1 109 2,100
Hpomens B coGcTBEHRS KANHTAT 32 HepHoEa ot 01 AAYApH
a0 31 sexemupu 2016 roauna
Pasnpenenenne Ha neuandara G (&))]
Hurngentu 90 (50
Ob1o sceobxBaTeH DOXOA 3a MEPHOAE, B T.4.: 117 117
- newanta 3a nepHoia 117 117
Canne ga 31 mexemspn 2016 roauna 1,990 10 127 2,127

20 ¢espyapu 2017 ron.

»
Peropoguten: % 7
Becka Mapeuxa

CecTaButen:
"CHTH" (A=
Hopa Xpucrora
YopaeAaten

Hpsunoxenneto, MpeACTaBeHo Ha CTPABKIN 0T 7 K0 51, & Hepas/ienta YaCT OT To3K (JHHAHCOB OTUET



»OPAPMXQIIN" A
DOHHAHCOB OTYET 3A 2016 TOJAHHA

ITPUHOKEHHE KbM @UHAHCOBHUS OTUET

1. UH®OPMAIIHS 3A APYKECTBOTO

“OAPMXOJII” Al e perucrpupano B ThproBckms PETHCTEP XBM AreHUMATA I10
BoHcBaHnATa Ha 19 despyapn 2015 rommma. JIpyXecTBOTO € CBC cemaimine U ajpec Ha
yupaeaenue: rp. Bapua, p-H Muagoct, 6yi. “Pemybmmka” — Crpaga va MeaummHcky UEHTED

Mnanocr Bapua.

1.1. CoGerBenocT U ynpasieHnue

Yuactuero B xanutana ua “OAPMXOJIT” ATl kbm 31.12.2016 1. e pasipejeneHo KakTo

CIte/iRa;

AKUHOHepH Yuaacrue B KanuTaia - %
31.12.2016 31.12.2015
Csernana Asexcanposua Mapeika 40% 40%
Becka Criacosa Mapemika 40% - 40%
Becemun Becenunor Mapemxu 10% 10%
Asekcariprna Becennnora Maperuka 10% 10%
100% 160%

Hpy*ecTBOTO ¥Ma GNHOCTENEHHA CUCTeMA Ha ympasieHue cbe ChBer Ha AUPEKTOpHTE B

CHCIHWA ChCTaB;
Caetiiana Anexcanjpossa Mapemka — [Ipeacesaten Ha ChBeta Ha JUPEKTOPUTE
Penosera Ciarosa Henosa — 3amecTHEK npejcejare] Ha CbBeTa Ha AMPEKTOPHUTE

Becka Cnacosa Mapewxa — Unen na CobBera Ha JIUpEKTOpuUTE

Hpyxectsoro ce mpeacrasnssa ot Becka Cnacopa Mapenika — Mansinurenen IUPEKTOop.

1.2. TIpeamer Ha neiinocr

3a Tekymys ¥ PEJXOAHUA OTYETEH NEPHOM PEATH3UPAHHTE OT APYXECTBOTO MPUXOAH €a

OT JIUXBH [0 NPeIOCTABCHH 3a8MHU.



»PAPMXOJIA” AL
OHHAHCOB OTYET 3A 2016 FOAHHA

1.3. CrpykTypa Ha ApymecTBOTO

JIPYKECTBOTO HAMa PAa3KPHTH KIOHOBE U HPE/ICTABUTEICTEA.

1.4. Punancosu oT4eTH

Hacrosmuar ¢uHaHCOB oTUET € WMHAMBHIyaNCH 3a ~Papmxonn” Al Toit obxsama
MHQOpMatna 3a IepUOAa TeKyLEA riepuon (2016 T.) H 3a [PeIXOAHUS OTYETEH nepuol ot 19
espyapu 2015 1. o 31 mexemepu 2015 rom., THit KATO APYKECTBOTO € BAMCAHO B Teprosckus
PETRCTRP KBM AreHilisTa 1o BriMcBannATa Ha 19 despyapu 2015 r. B pesyntar Ha ipeobpa3yBane
Ha ,,Dapmxonr” OOJ ot mpymecrso ¢ orpaHuyeHa OTTOBOPHOCT B dKUHOHEPHO JIPY)KECTBO

»Papmxonn” AL

2. OCHOBHH IIOJOXEHUSI OT CYETOBOJHATA IIOJUTHKA HA
HPYKECTBOTO

2.1. basa 3a m3roTBsiHe Ba GUHAHCOBHS OTUYET

®uuancopuat otyeT Ha ,,DAPMXOJII” AJ{ € H3rOTBEH B CHOTBETCTBHE C H3HCKBAHUNTA
Ha 34KOHA 3a CYETOBOACTBOTO W BCHUKA MekayHapomHu CTaHjapTi 3a QUHAHCOBO OTYHUTAHE
(MC®O), koHTO ce CBCTOST OT: CTAHAAPTH 33 (BHHAHCOBO OTYHTAHE U OT TBJIKYBAHHA Ha
Komutera 3a pasacuenus wa MC®O (KPMC®O), onofpenn or Cosera mo Mesxaynapoaun
caeToBoanH cTangapti (CMCC), u MexayHapoaHuTe CYETOBOJHM CTAHAAPTY U ThAKYBAHHATA HA
Hocrosnen xomuter 3a passchssane (IIKP), omoGpenn ot Komurera mo Mexnynapoaau
cucroponnu crariaptd (KMCC), xouto edexrBHO ca B cuia Ha 1 adyapu 2016 r., u Kouro ca
npuets o1 Komucusara Ha Esponetickus cpros /EK/.

JApYKeCTBOTO TpHITara BCUYKH HOBM W/HIM PEBU3HPAHM CTAHHAPTH M THIKYBaHMU,
ch3faneHy o1 Cepera o Mex/lyHapoiHy cueroBogHU cTargaptd (CMCC) pect. ot KomuTeTa
3a pasacHeHus Ha MCOO, KouTo ca YMECTHH 33 HEroBaTa AeHHOCT.

3a Texymiata GHHAHCOBA TONMHA Ca BIE3NH B CHITa HOBH /MM PEBH3HPAHN CTAHIAPTH U
pasACHeHHA, n3AaneHn ot Cbeeta 10 MexayHapoIHy cueToBo HE cTanapti (CMCC) u pectL. ot
Kowmurera 3a passcuenns na MC®O. IMpuetnte ot KomucnsTa na Esponefickus ¢s103 HOBY UnH
PEBH3UPANH CTAHNAPTH WWIM THAKYBAHHA, 33 KOHTO Halt-KbeHATa JaTa 3a IPHIAraHe ChriacHo
PETIAMCHTUTE Ha KOMHCHATA € laTaTa, Ha KOATO 3ali04Ba IThpBata (MHAaHCOBA rojuHa clieg 31

Iexemspu 2015 roauua, ca cienuuTe:



»PAPMXOJII” AJ[

PHHAHCOB OTUET 3A 2016 FOAMHA

¢ Msmenenne ma MCC 1 "Ilpencrapsne na (uuaHcoBH oTyers" — HuwmmaTupa 3a
OHOBECTABAHE (B Ci/la 33 FOMMUINH TIEPUO/H, 3aTI04BAILY Ha WK cien | suyapn 2016 - mpuer ot
EK). Tasu mpomana e BaXHO passicHeHHE HA CAMHA CTAHAAPT ¢ HACOKA HA ChCTABHTENMTE Ha
(HHAHCOBY OTYETH, KOTaTo € HeoOXOZMMO Te Ja MPUAraT NpeLEHKA 33 ChIIECTBEHOCT Ha
OTIpeaesieHa MHPOPMAallKs i HelfHOTO PEICTABAHE [P H3rOTBAHETO Ha (JUHAHCOBHTE OTYETH, T.€.
38 BRIKYBAHETO WM He HA JajgeHa WHQOPMamusd, MOAXOL Ha MpeACTaBIHE B OTUETA 34
(hHHAHCOBOTO CHCTOAHHE H B OTYeTa 3a BCEOOXBATHHA JOXOM - AIPErUPaHe Wi CAMOCTOSITENHO
TPeNCTaBsHE, HOAXOA Ha NOAPEada Ha NMOSCHUTEIIHHTE NPUAOKEHUS, KAKTO U MPEACTABAHETO Ha
HAKOH ClIeLHUUHM CTATHH B OTUETHTE;

¢ MsmeHeHns ma pasimdnu crangaptd IlopoGpenns ma MC®OO (uuxsn 2012-2014),
NPOUSTHYAIK OT FOIMINHMS Hpoekt 3a nomodpenus Ha MCOO (MCODO 5 "Herekymu akTHBH,
ABDXAHM 32 Tpofaxda u npeycranoBenw pefinoctn", MCOO 7 "OUHAHCOBM HHCTPYMEHTH:
onopectABane”, MCC 19 "Jloxomu ma waern ming" 1 MCC 34 "Mexauuuo (uHAHCOBO
OTYHTaHE") OCHOBHO C LieJi OTCTPAHNBAHE HAa NPOTHBOPEYNA W H3SICHIBAHE HA thopMyIUpOBKH
(M3MEHEHHATA Ca TIPHIIOKUMY 34 TOMMIIHM TEPHOMH, 3af0YRaIH HA WK cief | Anyapu 2016 -
npuetH oT EK).

o lsmenenus na MCOO 10 "Kouconmummpamu ¢uuancoBH orveru”, MC®O 12
"OnoBecTaBade Ha jJAnoBe B upyru npemmpuatua” u MCC 28 "Husectuumn B acolLMHpaHy U
CBBMCCTHH NpeANpHiTHA": [Ipuiarane Ha W3KMOUEHHETO 38 KOHCOMMAAUMs (B CHIA 33 rOAHLIHM
NIEPHOIN, 3arouBaly Ha iy cnel 1 auyapun 2016 - npuer or EK). Tasu mpomsina Bb3HUKBA BB
BPB3Ka ¢ YTOUHEHMATA OTHOCHO BE3MOIKHOCTTA 3a OCBOOONKIABAHE OT KOHCONHIALKS — OCHOBHO
3a: 1) JamM eAHO WHBECTHIMOMHO APYXKECTBO Cle[Ba Ja OTYMTA eHO XBIIEPHO LPYKECTBO MO
CHPABE/THBA CTOHHOCT KOTRTO [ABUIEPHOTO NPYIKECTBO NPEAOCTABA HHBECTHIMOHHH YCHYIW Ha
TPETY JMHa; 2) B3aMMONEHCTBMETO MEXLY TNPOMEHHTE 38 MHBCCTHUMOHHM IPYKecTsa H
OCBODOXKIABAHETO OT HEOGXOMMMOCTTA 33 H3TOTBSHE HA KOHCOMHAMpAH (MHAHCOB OTYeT cropen
MC®O 10 Korconnaupanu ¢uuaHcoBd oT9eTH; 3) jany AHO He-WHBECTHIIMOHHO APYIKECTRO
TpsidBa a pasrphlild OTYUTAHETO 10 CAPaBeAIHBa CTOHHOCT Ha CBOM ChBMECTHM WITH ACOLMMPAHH
APYKECTBA, KOUTO €4 HHBECTHIIMOHHH APYKECTBA;

* Msmenenne na MCC 16 "Mmotu, Mammuu 1 cbopbkenna” u MCC 38 "Hemartepranuu
AKTUBU" - MI3ACHABAHE Ha JOMYCTHMHTE METOMH 3a aMOPTH3aLWd (B CHJA 33 TONMINHH TEPHOIH,

3amoysay Ha Wik ciex | osanyapu 2016 - npuer ot EK). Tosa pasacuenne yroussea, ue MeTOABT



»@APMXOIIA” AL
GHHAHCOB OTYET 3A 2016 FOAUHA

38 aMOpPTH3AUMe Ha CIHH aKTHB Ha 0a3a CHOTHOIMEHHE CIPAMO OYAKBAHHTE MPHXO/M, B UHETO
TEHEPUPARE TOH ydacTsa, HE Ce MPHEMa 33 HOAXOAALI aMOPTH3AIMOHEH MCTO 32 H3MEPBAHETO Ha
MOJI3HTE, KOUTO €& KOHCYMHPAT OT H3MOJ3BAHETO TO3H aKTHB (OCBEH B MHOTO PEIKH Cllydal, 1o
H3KIIIOYEHHE);

* U3amenenve na MCC 16 "Hmoru, Mammmny n cropexenus” u MCC 41 "3emencnme” -
3eMesienyie: PACTeHHs - HOCHTENH (B CH/IA 34 FOAMINHY NEPHOTH, 3aN0UBAIM Ha Uik chef 1 AHyapu
2016 - npuer ot EK). Tasu npomsna BBBEK/A HOAX0MA 32 OLCHABAHE ¥ OTYUTAHE HA MUIOKO0KANHN
HaCaKIeHuUA (PacTeHNs) Ha NIPHHLMIA HA MMOTHTE, MaltHHMTe i chophkennata (MMC) no pena
Ha MCC 16 "Mmoty, mamusn i csopekenus”, a He cpriacHo MCC 41 "3emeseume” (No Lena na
IpUAOOHBAHE M C BBIMOXKHOCT 34 NPH/araHe Ha MOJC/IA HA NPEOHEHEHaTAa CTOHHOCT, ciel
HaBiM3aHe B INIOHOJAHHA BB3PAcT), THH KATO TAXHOTO YYacTHe B CENCKOCTONAHCKOTO
IPOM3BOACTBO € CXOHO ¢ TAXHOTO (MMC) B HHAYCTPHAIHOTO HPOU3BOACTRO;

o Ismenenuwe wa MCC 27 "Koncommaupand u Wupusuayansau GuHaHcosM oTuetu” -
MeTol Ha cOOCTBEHHS KallMTal B CAMOCTOSTENHMTE (HHAHCOBH OTUETH (B CHNA 3a FOMIIHH
nepuoay, sanodealnd Ha uav cael ! sxyapu 2016 - npuwer or EK). C rtasu mpoMsHa e
Bb3cTanosera onuuara 8 MCC 27 "Konconuaupanw v Muausuayansn guaaHcoBd oTdetn” 3a
OLCHABAHE M OTUMTANETO NO METOda Ha cOOCTBEHMS KamuTal Ha MHBECTHUHMWTE B AbIIEPHN,
ACOLMHPANY M CbBMECTHH JPYIKECTBA B CAMOCTOSTENHUTE DHHAHCOBY OTUETH;

o Vsmenenne ga MCPO 11 "Coemecrun npeanpusTus" - CUETOBOLHO OTYMTAHE HA
MPUAOOHBAHE HA YYACTHS B CHBMECTHA AEHHOCT (B CHJIA 38 FOJHINHM IEPHOIH, 3aIOUBAIIY HA WK
cnex 1 Amyapu 2016 - npuwer or EK). ToBa fomBnHEHMe OCHOBHO VTOUHABA, Ye npH
NPHROOMBAHETO OT CTPaHa Ha HHBECTHTOP HA JAJIOBE B CHBMECTHA JEHHOCT, KOSTO 110 ChABpKaHUE
npesicTasiisiBa OU3NEC, Clie/iBa Aa ce TpUIaraT M3HCKBAaHUATA W mparuiata Ha MCDO 3 "Busuec
KOMOuHanmn";

KeM jpatata Ha u3japane 3a oJ00pssaHe Ha TO3H QUHAHCOB OTYET 4 W3JAAEHH, HO He ca
BCE OlIle B Cuila 33 TOIMITHA EPHOAY, 3a0uBally Ha 1 sHyapu 2016 r., HIKONKO HOBM CTaHAApTa
M DA3ACHCHUS, KAKTO M NPOMSHEHW CTAHAAPTH M Pa3fCHEHHs, KOWTO He ca OWIM NpUeTH 3a To-
Panto MPHUIOKEHHE OT APYIKECTBOTO!

* MC®O 9 "®unancor WHCTPYMEHTH" (B CHIIA 32 MO IMITEH HepHOIM, 3a0BAIIH Ha WK
cief 1 smyapum 2018 - mpuer or EK. Tosm crampapt e HOB CTAHJAPT 3a (PHHAHCOBWTE

uHetpyMeHTH. KpaliHoTo My npeinasHavenne ¢ ja 3amectd msuano MCC 39 "@OuuaHcoBH

10



~PAPMXOJIA” AL
OUHAHCOB OTYET 3A 2016 T'OJAHHA

MHCTPYMEHTH: IIpH3HABaHE U oleHABaHe". [[poekThT Ha noAMAHATA C HOBUS CTAHIAPT € NIPeMHHa
mpes Tpu Gasu: dasa | Knacuduxanus u oueHsBaHe Ha (UHAHCOBUTE aKTHBH M macuBy; (aza 2
CueToBONHO OTYMTAHE Ha Xe/DKUpaHeTo W dasza 3 Meroaonorus Ha onpelelsHe Ha obesreHKaTa.
MC®O 9 ycTanosisa HOBM NPUHLIMIY, NPaBHia W KPHTEPHM 38 KnacuWKALMA, OLEHKA W
OTHHCBaHEe Ha (UHAHCOBMTE AKTHBH ¥ [ACHBM, BKI. Xubpmauwre jgorosopu. ChIo Taka ca
nojio0peHH HU3UCKBARMATA KBM CTPYKTYPATa, CHEBPKAHWETO M MOAXOJA Ha IpeCTABAHE Ha
OMOBECTABAHMATA 1O XEJDKHPAHeTO. J(OIBJIHUTENHO, BBHBEIEHA € OIMATa OTYMTaHeTO Ha
IPOMCHUTE B CIIpaBeIHBaTa CTOHHOCT HA COOCTREHMTE JBJITOBE, OLEHSBAHH MO CIPABESIIHBA
CTOMHOCT IIpe3 Meuanbara uiy 3arybarta, HO B 4acrTa, IBDKAINA Ce Ha TPOMEHH B KaUeCTBOTO Ha
coberBenaTa KpeAuTocnocoGHOCT Ha APYIKECTBOTO, /1A C¢ NPECTaBs B APYrUs BCeOOXBATEH HOXOL
BMECTO B rievanbara unm 3arybara. IIpexnpustya, npwiaramm MCC 39, me morar 1a pHeMar
KaTo MONUTHKA Ta3u ONLM, & ChOIO Taka, Te IIle MOraT Ja NPOIBIDKAT X4 IpH/IAraT H3MCKBAaHMATa
38 CUCTOBOLHOTO OTUWTAHE Ha XE[UKHPAHE HA CAPABSUIMBA CTOMHOCT Ha JMXBEHA €KCIIOZHIIHA
criopes u3ucKpauuaTa Ha MCC 39, nopu u cien karo MC®O 9 siese B cuna.;

e MCDO 15 "llpuxomut ot morosopu ¢ kameHTH" (B CHia 33 FONUINHH EPHOIH,
3anousamiy Ha Hiu ciief | auyapu 2018 r. - mpuer ot EK). Tozu cTanzapT ¢ H3is10 HOB CTaHAAPT.
To# BbBeREA LANOCTEH KOMIUIGKC OT NPWHLYHM, NpaBHAA ¥ TNOJXOHM 34 NPH3HABAHETO,
OTYHTAHETO § OTOBECTHBAHETO Ha HHQOPMALMA OTHOCHO BHAA, CYMATa, [EPHOAA U
HECHTYPHOCTUTE BbB BPB3KA C NMPUXOZHTE H NAPUYHHTE NOTOLM, HPOH3XOMKIAM OT JIOTOBOPH C
KOHTparcHTH. CTaHjapTsT Ile 3aMEHH IeHCTBallliTe 10 TO3H MOMEHT CTAHAAPTH CBBPIAHU C
MPU3HABAHETO Ha npHxoaw, ocHosHo MCC 18 "llpuxomu" u MCC 11 "Jlorosopu 3a
cTpouTesicTBO”. BoAemusT NPUHIMI Ha HOBHA CTARIAPT € B Ch3AABAHETO Ha MOJEN OT CTBIIKY,
dpe3 KOHTO OMPEAEHETO Ha MApaMETpPUTEe M BPEMETO Ha NPHUXOHA 4 ChUSMEPUMH CIIPAMO
3abMXEHUCTO Ha BCSKA OT CTPAHMTE IO CHENKATa TIOMEXZY WM. CTawgapThT ACNYCKAa KakTo
'bAHO PETPOCHEKTUBHO NPUIOKEHHE, Taka W MOIM(UUMPAHO PETPOCHEKTHRHO HPUIOKEHHE, OT
HAYA70TO Ha TEKYIINs OTYETEH ICPHO, C OTIPEC/ICHH OHOBECTABAHMS 38 IIPEXOIHUTE IEPHOIH;

¢ MCOO 7 (npomenen) "®unaHcoBd uHCTPYMeHTH: OroBectsaBate” — OTHOCHO
OONeKUEHHETO 38 TIPESH3UHCIEHHETO Ha CPABHUTEIHN HEPHOIM U CBEP3aHUTE C TSX ONOBECTABAHUS
npy npuaaratero va MCOO 9 "Ounancosy MACTPYMEHTH" (B CHITA 3a rojiiiHu nepuofu ot 01
auyapu 2018 r. - He e npuet ot EK). Tasu npoMsna e CBBp3aHa C BhbBEXIAHE HA OBNEKYeHUe
OTHOCHO HeoOXO/MMOCTTA OT MPEeM3UHMCACHHE HA CPABHWTENHATE (HHAHCOBM OTHYCTH

BB3MOXKHOCTTA 32 HpeNocTassHe Ha MOAM(DHUIHPAHY ONOBECTSIBAHKA NMpH npeMiHasaneto or MCC

11



»PAPMXOCJIA” Al
DUHAHCOB OTYET 3A 20616 FTOJHHA

39 "OuxaHCOBM WHCTPYMEHTH: npu3HasaHe M oueHaBaHe” kM MCOO 9 "®unxaucosu
MHCTPYMEHTH" (KoraTo TOBa €€ CHy4H) CrOpe[ [aTaTa Ha [NpPHIAraHe Ha CTaHiapTa of
APYHECTBOTO H Mai¥ TO H30Mpa ONLKATA 13 IPeH3UHCIIM IPeIXOMHI IIePHOIH;

o MC®OO 14 "Pazyern 3a perysatopHi OTCpOUeHH cmeTKi" (B CHJIa 32 TOAMIIHHU TIEPHOIH,
3anousaliy Ha Wim cseft | auyapu 2016 1. - EK perny ga He 3amouBa mpoweca 1o yIBbpKAaBaHe Ha
TO3M MEKAMHEH CTaHAAPT M 13 4aKa OKOHYATEeIHME My BapuaHT). TO3M CTaHAAPT ¢ HOB # CykKH
KaTo MEXKIHHCH CTaHAapT, IPUIMKHUM CaMO 3a NPETIPUATHA, KOUTO INe NpemMuHasaT KbM MCOO
Karo OTYETHA PAaMKa 33 IBPBH 0BT, ¢ JSHCTBHE 1O NPHKIIOYBAHETO HA NPOEKTd 3a HOB
BCeOOXBATEH CTAn/APT, KOHTO e ajpecupa TakbB THH peryiHpanu fetinoctd, He ce mpumara ot
NPEeANPUATHA BeYe nipeMuHand Kem MCQO.

* MC®OO 16 "Jlusuurn” (3 cusia 3a TOAMILIHN HEPHO/HY, 3a0YBAIM Ha WK clied | aHyapH
2019 . - ne e nmpuer ot EK). Tozu cranmapr ¢ ¢ usnato npomeHena xouuenurs. Toi BhBexIa
NPAHOMIN 33 TIPHU3HABAHE, M3MEPBAHEe W MPEACTABAHE HA JH3MHTH © LN 4 OCHIYPH IO-
HOCTOBEPHO H aJCKBATHO MPEJCTABAHE HA TE3M CASNIKH KAaKTO 3a JM3MHTONONYYatels, Taka ¥ 3a
masuHrogatend. CranaapTeT ime 3aMenu geHerBamus no To3d Momenr MCC 17 "Jlmzmur™,
BogemuaT NpMHLMI Ha HOBHSA CTAHZAPT € BLBEKAAHETO HA €NHOTHIICH MOJET HA CYETOBOILHO
TPETHPAHE Ha JHM3HHIWTE [IPU JIM3HHCOMOJYYATC/HUTE - 33 BCHUKM JIH3HHTOBY JIOTOBOPH C
TPOIBIKUTEIHOCT OT moBede oT [2 Mecena e ce NpHU3HABA AKTHB ,,MIPABO HA NON3BAHE”, KOHTO
¢ ¢ aMOpPTH3UPA 3a [ICPHOJA HA JIOTOBOPA, U PECHeKTUBHO, lle CE OTYWTA 3aBIDKEHHETO 110 TE3H
Joroeopy. ToBa ¢ u ChIllECTREHATA IIPOMAHA B OTHETHATA IpaKkthka. [IpH NH3HHIOAATENHTE He 6U
UMano CHUICCTRCHM NPOMeHH ¥ Te 0MXa IPOABIDKUNM A2 OTYUTAT JHM3HHTHTE M0 MoA00HeTO Ha
Crapys CTaHZApT — KaTO OnepatuBHH M (UHAHCOBH.J[OKOIKOTO HOBMST CTaH,ziapT ZaBa TIo-
LAJIOCTHA KOHUETILMS, MO-N0/(po0en aHaiM3 HA YCNOBMATA HA JOTOBOPHUTE MM CleBa da c¢
HallpaBX M OT TAXHA CIPAHA W € BB3IMOXKHO W NP TAX Ji@ HACTLIAT OCHOBAaHWA 34
npekaacuUKalys Ha TU3WHIOBHTE CAEAKH. |

e Mamenenus wa MCOO 10 "Kowmconupupann ¢unancosn oruern" u MCC 28
"VIHBECTHIWH B aCOUMMPaHN NPEITIPUATHA H CHBMECTHM npexnpustua” - Ipojax6a Hiw BHOCKA
H& aKTHBK MEXIY MHBECTUTOD M HEFOBO ACOLMMPAHO MIIU CHBMECTHO NPENPUATHE - OTIOKEHHU 34
HeonpeeneHo Bpeme. Tasy NpoMsHa BH3HMKBA BBB BPB3KA HENOCHE/IOBATEIHOCT MEWLY
W3HCKBAHUATA U NpaBuiarta Ha MC@O 10 "Konconuaupann ¢unadcosu otuetd”" u Ha MCC 28

"MHBeCTHIMK B acOUMMPAHU NPEMMPILTHA H CHBMECTHH npeamnpuatus” (pesmsupan 2011 r.) B
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»@APMXOJI” Al
GHHAHCOB OTULT 3A 2016 TOANHA

CIy4auTe Ha TPa:H3aKLyH OT WHBECTUTOP KEM HErOBO ACOUHMHPAHO WIH CBBMECTHO ApyikecTso. C
Hes OCHOBHO C€ NOACHABE, Y€ MPH TpaH3aKUy{uTe, KOUTO 10 ChObPKaHKUE ca Mpojaxba i BHOCKA
Ha CHBKYMHOCT OT aKTHBH, HO He ca LANOCcTeH Ou3Hec — revandaTa win sarybara ce mpH3Hasa
H4CTHYHO CaMO M0 pasMepa Ha Jiea Ha HECBBP3aHWTE HHBECTHTOPH, a B CIYYauTe, KOraTo
TPaH3AKIHHUTE [10 ChI{ECTBO ¢a IpoJax0a WIN BHOCKA H4 aKTHBH, KOUTO ¢a OH3HEC 10 CMUCHIIA Ha
MC®O 3 "busnec kombOunampy" — neganbara wid 3arybaTa ce NPH3HABA HILANO;

e Msmenenns wa MCC 7 "Ortuer 3a napuunute noTony" - OTHOCHO WHHLMATHRA 32
OMOBECTAB2HIA (B CHAA 32 MOJHUIITHY NePHOIH, 3aII0UBAIK Ha U ciel oT 1 sayapu 2017 1. —He e
npuer or EK). Tasum npomsasa e BakHO passcHEHME Ha CaMus CTAHAAPT ¢ HAcOKa KBM
vHQOPMaUKMATa NPeJOCTABAHA HA NOJ3BATeNWTe HA (HUHAHCOBHTE OTYETH, KOWTO JA MOrar ia
0ZOOPAT pasbupaneTo cu 3a TUKBHAHOCTTA # HHAHCOBHTE ONEPAMK HA IPYIKECTBOTO;

o Msmenenua ma MCC 12 "Jawouu Bbpxy A0X0[a" — OTHOCHO IIPH3HABAHETO Ha
OTCPOUCHHU NGHBYHM AKTHBH 34 HepeaJH3HpaHH 3aryby (B cuia 3a rofHIIHY MEPHOIH, 3arnoyBaliu
Ha uan cneg ot | auyapu 2017 r. - He ca npuety ot EK);

* Paszscumenue na MCOO 15 "TIpuxomy 0T HOTOBOpy ¢ KNMeHTH" — B CHJIA 33 TOAMIIHE
HEPHOAY, 3a1104BaIly Ha vk cren | auyapu 2018 1. - ne ca npuern ot EK — MCOO 15 "Tlpuxoau
oT porosop ¢ knueHTy" 3amens MCC 18 "TIpuxomu” 1 MCC 11 "Jlorosopu 3a cTpouTeIcTBO" #
CBBP3aHUTC C TAX PA3SACHEHHA H BBBENKIAA HOB MOJE/ 33 TPH3HABAHE HA NMPUXOAHMTE HA Ba3aTta Ha
KOHTPOJ; W3SCHABAT Ce& HAKOM M3MCKBAHMA M Ce€ [PEABIKIAT JIOIBJIHHTEAHN MEMKAHMHHH
obnexuenus 3a GUPMMTE, KOMTO MPWIAraT HOBWS CTaHJAPT, TE3H AONbLIHEHHS HE IIPOMEHAT
3a0XMEHNTE IPHHLMITH Ha CTAHAAPTA, 4 PassgCHABAT KaK Te3u NPHHLMDM 14 ObIAT NpUIIOKEHH;

¢ Ipomenn 8 MC®O 2 "Tlnamane Ha Gazata Ha akupu’ - B CHJIa 34 FOARIIHE TTEPHOIN,
3amoyBaly Ha WM cmel | suyapn 2018 1. - me ca mpwer or EK — passcHasa kak ga ce
OCHCTOBOJIAT ONPEICIICHH BEIOBE pasIUlailanus Ha 6asaTa Ha aKiiy; Te3n IPOMEHY KacasT edexra
OT YCIIOBHATA HA NPHAOOHBaKE U HenpuoOuBaHe BBPXY OHpeeIiiHe Ha [IapMUHUTE PasILIallaHus
Ha Oasara Ha aKiMM, NPOMAHA B CPOKOBETe M YCJIOBHATA HA IUIAINAHMATA, KOSTO 3acATa
KIACHQUIMPAHETO Ha TPAaH3AKIMATA OT cleika, ypefeHa B Opoil, Ha cienka, ypemeHa c
HHCTPYMEHTH Ha COOCTBEHHS Kanural;

¢ llpomenn 8 MCOO 4: Ipunarane va MCOO 9 "Ounancosu nncrpymentu” ¢ MCDO 4
"3acTpaxoBarenHy AOTOBOpH" - He ca npHeTH oT EK - B CHia 3a roAMINHK IIEPHONH, 3aToYBaIIM

Ha unu cned 1 suyapu 2018 r. — AaBaT ce HAcOKHM 3a IPEACTABIHETO HA BPEMEHHUTE CUETOBOIHH
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»PAPMXOJIL” AH
CHUHAHCOB OTYET 34 2016 FOAHHA

PE3YATATH OT PasNMYMETo B AaTata Ha Bamsane B cuna Ha MCOO 9 "Ounancosu HHCTpYMeRTH" |
IPEACTOAIMA CTAHAAPT 3a& 3aCTPaxOoBaTeNIHH AOFOBOPH; JIONYCKA CE JIMUATa, 4YMUATA OCHOBHA
ACHHOCT & CBBP3aHa CLC 3aCTpaxoBaHe, [a He Craspar msuckpaHWATa Ha MC®O 9 "®Ounancosn
HHCTpyMeHTH' 1o 2021 r. - T.Hap. BpeMCHHO H3KIIOUEHHE, PAa3perlaBa ¢e Ha BCHUKM M3JATeNy Ha
34CTPAX0OBATC/IHM UOIHLH Ja TPH3HABAT B APYrH OOMM MPHXOMM, HE3ABHCHMO Ieyanda wiu
saryba, pesynrara, Kolito OH BB3HMKHAN 1pw npunaragero ma MCOO 9 "dunaucomw
MHCTPYMEHTH" [P/ BIK3AHETO B CHII@ HA HOBUSA CTAHIAPT 33 3aCTPAXOBATEIHH HOTOBOPH;

» M3menenusa Ha pasnuuny cTanpapti (uukea 2014-2016) "TlogoGperus 8 MC®Q" - B
CHJTa 33 FOJMINHY MEPHOTH, 3aiousaily Ha wiy ciey | sayapu 2017 rou | sayapu 2018 r. — ne ca
npretH oT EK;

* KPMCOO Passcuenne 22 "Cpenkm ¢ 9yKJAecTpaHHa BaiyTa U  aBaHCOBH
BR3HAIPANICHHA" - B CWI2 38 FOJMINHE NepHoau oT | sHyapu 2018 r.- me ca npuety ot EK -
OAPeIC/AT C€ HW3MCKBAHMATA 33 TOBA KAKBB BAlyTeH Kype [a Ce M3NON3BA NPH IPeBAPHTENHH
pasiIalliaHus B 9yKAa BalyTa;

* Ilpomenu B MCC 40 "Husecrunpmonny uMoti” - Tpancdepd Ha HHBSCTHIHOHHH HMOTH
- B CHlIA 33 FO/WMIIHY NMCPHOAHM, 3ar1ouBalu Ha Wiy cief | anyapu 2018 1. — we ca npuetu ot EK -
TOTIPABKa U3CHARA TpaHCdepa OT M KbM MHBECTHIMOHHH HMOTH; POMAHATA B [PEIHAZHAYCHHETO
Ha Aafien uMoT TpabBa na Guae chapoBoieHa ¢ JokasarencTea; CeeeTsT o MCC noTBBbpKIaBA,
Y€ MPOMAHA B HAMEPEHUATA 32 U3NI0/3BAHE HA AaJeH HMOT HE € JOCTAThYHA NPHYMHA 33 HErOBUA
TpaHchep.

JpyxecTBOTO He Fpuiara ¢ No-paHHa JaTa HOBHM CTAHLAPTH, NPOMEHH B CTAHJAPTHTE W
Pa3ACHEHNSTA, 38 KOWTO € 4/IcHa TaKaBa Bb3MOKHOCT B pernaMentaTe Ha KoMucusTa.

Hacrosmpst QUHAHCOB OTYET € M3rOTBEH NPH CHA3BaHe Ha NPHHLNNA Ha HCTOPHYECKATa
lieHa, MOAH(MHUUPAH B ODpeIeIeHH CiIy4ai ¢ NPEOLeHKaTa Ha HAKOH aKTHBH W ACHBH 110 TAXHATA
CIIpaBE/IHBA UIIM APYIa CTOHHOCT, KAKTO TOBA € IIOCOYEHO HA CHOTBETHUTE MECTA.

Hpunoxenriero va MCQO u3MCKBA OT PHKOBOACTBOTO [ DPHIOKH HAKOM RPHOTH3UTE HHU
CHCTOBOAHW OUCHKH H HPEJNONIOKEHHS NPYU HM3TOTBSHE Ha TOIMIUHAY (QUHAHCOB OTYET W [IpH
OnpejeIIHe Ha CTOMHOCTTA Ha HSAKOH OT aKTHBUTE, TACHBUTE, IPUXOIUTE M pasxoqure. Benuxku Te
Ca W3BBPIUCHH Ha OCHOBATa Ha Hal-HobpaTa MpeieHKa, KOATO ¢ HallpaBeHa 0T PBKOBOACTBOTO KBM
Jatara Ha M3FOTBAHETO Ha QuHancoBuA oTyer. [elcTsurennure pesyaraTn Ouxa MOMIM ga ce

pasinydagar oT NpeICTaBeHUTEe B HaCTOAINMA @)HH&HCOB OTHECT,

14



»PAPMXOJI” AJL
CGHHAHCOB OTYET 3A 2016 FOAHHA

HpYeCTBOTO BOAY CBOUTE CUETOBOIHH perucTpy B Gpnrapeku e (BGN), koliTo nprema
K4aTO HEroBa OTHETHA BAJyTa 3a NpeAcTaBaHe. JlaHHMTEe B OTYETA M MPHIIOKEHUATA KBM HEro ca

NIPEACTABCHH B XHIIH JIeBa, OCBEH aKO HeIHo APYTO H3pHYHO HE © YKa34aHO.

2.2. CpaBHHUTE/IHH AaHHH

B Hactosmus GusaHcoB 0TYeT ca MpeNcTaBeHy JaHHM 3a TeKyIIus otyerer nepuog (oT 01
anyapu o 31 nexemppu 2016 1) © 3a npeAXoOHMA OTHETSH iepwoa 0T 19 dempyapu go 31
AexeMBpu 2016 1., T KaTe JIPYKECTBOTO € BITMCAHO B TBPrOBCKHS PErucTsp KbM ATEHILUATA 110
BiMcBaHKATa Ha 19 deepyapu.2015 1,

Koraro ¢ HeoOXoaumMo, CpaBHUTETHUTE NaHHH C& peknacuduumpar (4 MpeHsducistear), 3a
[a C& [IOCTUTHE CBIIOCTABHMOCT CIIPAMO NPOMEHH B IPEACTABSHETO B TEKYINaTa roAHHa.

Korato rpyxecTBOTO mpHAara CYeTOBOAHA IIONMTHKA CHC 3aJHA [aTa HIH [pasy
APEH3YUCACHME CBC 387H& JaTa Ha CTaTHHd B CBOWUTE (UHAHCOBM OTYETH, MAH KOFaTo
NpeKnacuUIypa cTaTHK B CBONTC GUHAHCOBM OTYETH TO M3TOTES M NPEICTABA KATO KOMIIOHEHT
Ha NIBJIHUA KOMIUIEKT Ha (PMHAHCOBHTE OTYETH M OTUET 3a GUHAHCOBOTO CHCTOSHME KBM HAYANOTO

Ha Hali-pa’HHs CPaBHUTENCH TEPHOA,

2.3. @yHKUHOHANAA BAAYTA H HPUIHABAHE HA KyPCOBH PASIHKH

DyHKUHOHANHA H OTYETHA BANYTa HA IPEJICTABSIHE Ha GUHAHCOBMA OTYET HA APYKECTBOTO
¢ Owmrapexust nes. Ot 01.01.1999 r. mo cunata Ha BEBCACHMS B Bwirapus BamyreH Gopj
OBIrapcKuAT NIeB € ¢ PUKCHPAH KYpe KbM eBpOTO B choTHOmeHHe BGN 1.95583 : EUR 1.

Ilpu wBpBOHAaUaNHO npM3HaBaHe, CAeNKa B YyNJIECTPaHHa BalyTa ce 3aricBa BEB
(yHKIMOHAHATA BalyTa, KATO KBM CYMaTa B 9yXKIeCTpaHHa BANYTA CE TIPHUiara OGMEHHUAT Kype
KBbM MOMEHTA Ha CJleflkata WiM onepauusta. [lappunuTe cpemcTsa, B3eMaHHsTa U 3aJbIDKEHHATA,
KaTO MOHETApHH OTYCTHH OOCKTH, NSHOMUHMDAHH B UyXKACCIPAHHA BAAyTa CE OTHUTAT BBHB
(yHKuyoHaiHaTa BAyTa KaTo ce npuiiara oOMeRHUAT Kype, nybnikysas ot BHE 3a noceanus
paboTeH fAen Ha ChOTBETHHSA Mecell, Te ce OUeHsBaT B OBATAPCKH JeBa, KATO Ce M3MON3BA
3AKMOUHTENNNAT oOMeHeH Kype Ha BHB.

HemoneTaprure otyeTHH 0GCKTH B OTYeTa 332 (DMHAHCOBOTO CHCTOSHME, MBPBOHAYAINO
ACHOMHHHPAHK B YYKASCTPAHHA BajiyTa, CE OTYUTAT BbB (YHKUMOHANHATA BATyTa KAato ce
IpHIara HCTOPHYECKUAT oOMEHEH Kype KBM jatata Ha ONEpalddTa ¥ [OCAEABAINO HE Co

NIPpCOLCHABAT IO 3aKIHOYHUTEIICH KypC.
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»OPAPMXOIA” AQ
POHHAHCOB OTYET 3A 2616 N'OJITHHA

Edexrure ot KypcoBHTE pasiuKH, CEBP3aHH C YPEXKIAHETO HA CAETKH B YyIKIECTPAHHA
BanyTa, MM OTYMTAHETO HA THPIOBCKH CAENKH B YYXKJCCTPAHHA BANyTa MO KYPCOBE, KOMTO ca
Pa3sM4HK, OT TE3H, MO KOUTO IEPBOHAYAAHO ca OMIIM NPU3HATH, ce BKIIOYBAT B OTUSTA 3a

BceoOKBaTHUA A0XOA (B rievanbara uiu 3aryfara 3a HepHoIa) B MOMEHTA Ha BH3HHKBAHETO HM.

2.4. llpuxonu

Ilpuxopure B JpyiecTBOTO Ce NPU3HABAT HA 0asa TPUELMNA 33 HAMHCIABaHE W 0
CTENCHTA, KO KOATO CTOMAHCKUTE U3TO4U Ce NPMA0OUBAT OT APYAKECTBOTO M JOKOIKOTO MPHXOAHTE
MOTIaT HaJeXKAHO 13 CE U3MEPHT.

OHHAHCOBUTE TIPUXONK CE NPEICTABAT OTAENHO B OTYETA 33 BCOOOXBATHUS HOXOM (B
neyandara uay 3aryfaTa 3a MEPHOA) U CC CHCTOAT OT: TIPUXOIHM OT JIHXBH.

ChilecTBEHA clHeNKa € BCSKA CHC/KA, KOATO BOAM WMAH MOJKS OCHOBATelHO [a Ce
TIPEATIONIONH, Ye e A0BeaAe A0 OJiaronpusaTHa WM HeORaronpuaTHa MPOMIHA B PA3MEp Ha 5 MM

HOBEYC HA CTO OT NPHUXOIATE Ha APYIKECTBOTO.

2.5. Pasxoau

PasxomuTe B APYXECTBOTO Ce MPU3HABAT B MOMEHTA Ha TAXHOTO BB3MUKBAHE M Ha 6a3a
PUHUKIIMTE HA HAYHCABAHE ¥ CBIOCTABHMOCT, H |0 CTENEHTA, A0 KOATO TOBa He 6 foReNno 3a
NPHU3HABAHE HA AKTHBW/IACHBY, KOUTO HE OTFOBApAT Ha ONPEJAE]CHHATA 33 TAKMBA CBIIACHO
MCQO.

Pasxomure 3a Gpemy nepuoy ce OTIArAT 3a [IpY3HABAaHE KaTO TEKYLL Pa3xo/ 3a NMepuoia,
npe3 KOWTO JOTOBOPUTE, 3@ KOHTO €& OTHACAT, C& W3IIBIHABAT.

OHHAHCOBUTE PAasX0JM CE MNPEJCTABAT OTASINO B OTYETA 34 BCOBXBATHMS HOX0j (B
nevyandaTta WK 3ary6ara 3a MepHoja) U e ChCTOAT OT: pasxony OT JIMXBH, OTPULEATENHH KYPCOBH
Pa3I¥KK, pasxoiH OT ONepalyuy ¢ QUHAHCOBH aKTHBH H ApYry (JMHAHCOBH pasXoi.

baHKOBHTE TaKeH ce TPeTHpaT Kato QHHANCOB pasxo/l,

2.6. TLpropexy ¥ APYry B3eMaHHs
Teprosckute B3eMaHMA Ce NPEACTABAT W OTYMTAT O CHPABREAAMBA CTOMHOCT Ha Gasa
CTOHHOCTTA Ha OpWIMHATHO M3jageHata (akTypa (ceGectodHOCT), HamaneHma ¢ pasMepa Ha

0fe3LenKaTa 32 HeChOHPaeMHu CyMu,
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»PAPMXOJT” AL
OHHAHCOB OTYET 3A 2016 FORUHA

HpuGnusutennara ouenka 3a 3ary0H OT CHMHATENHHU, TPYAHOCKGUPAEMY U HeChGUpaeMH
B3CMAHWA Ce NPABH, KOTATO 3a CHOMPAEMOCTT2 HA 1A74Ta CyMa WM YacT OT Hes CHINECTBYBA
BUCOKA HECHTYpHoCT. HechOupaeMmute B3eMaHUA e H3MHCBAT, KOraTo NPAaBHUIE OCHOBAHHA 32
ToBA HACTBIAT. (J0e3LieHKATa Ha B3IEMAHMATA Ce HAYHC/IiBA UPE3 CHOTBETHA KOPECTIOHICHTHA
KOpCKTHBHA CMETKa 34 BCEKM BHJ B3eMane Ha pefa “OO0e3leHKa Ha akTHBH® B OTYETA 34

BceoOXBATHIS JOXOA (B nevanbara win 3ary6ara 3a nepuona) (Mpuioxenue 2.16).

2.7. Opeaocragenu 3aemMu

Bermukn 3aemMu ce oTHMTAT MBPBOHAYANHO 110 CeGeCTONHOCT (HOMUHANHA cyMa), KOATO ce
HpueMa 3a CLpaBeAuBa CTOMHOCT Ha MPEAOCTABeHOTO 1O CHEIKATA, HETHO OT MPEKHTE PasXoj,
CBhp3any ¢ Te3u 3aeMu. [levanGure u 3arybure ce npu3HaBaT B OTYETA 3a BCOOXBATHHUA AoX0N (B
nevanbara win sarybara 3a nepuoja) Kato GUHAHCOBY NPUXOR (TUXBH) WK GHHAHCOBH pasxonu
Mpes NePHoJa, 3a KOUTO € IpeJoCcTaBeH 3aeMa, WM KOraTo B3eMaHWATa Ce TIOracsT, OTMHILAT WiIH
peaylumpar.

JInxsonocHure 3aeMu ce KIaCHQUUMPAT KaTO TEKYMM, OCBEH 32 YaCTTa OT TAX, KOSTO IIe

Owe ypenena B cpok Hasl 12 mecena oT kpast Ha orueTHud nepuos (TIpunoxenue 2.13).

2.8. Ilapu4ny cpeicTBa U HAPHIHH eKBUBAJIEHTH

Iapuynure cpeacTBa U NAPHIHM EKBHBAICHTH C€ CHCTOAT OT HAPHIHK HANMYHOCTH B Kaca,
flapUUHA HAMMYHOCTH B GAHKOBHM CMETKM M MapHUHM HAIMYHOCTH MO CPOUHH JICIIO3HMTH.

TlapyyHnTe CpeaCcTBa C¢ OEHABAT IO TIXHATA HOMUHANHA CTOltHOCT. [TapuyuHMTe CpecTRa
B YyXKACCIPaHHA BanyTa TPy 3aKyITyBaHE Ce OUEHABAT 1O BANYTHHA Kypc Ha NpumobHBade.
ITaprannte cpenctsa B yyskjecTparHa BagyTa KbM 31 JeKeMBPY Ha TeKyllaTa FOMHA Ce OLEHABAT
no saxmounTere Kype wa bHb. Kypcosure pasnuky, Be3sHuKsaimy npyu ypexnaneTo Ha napuIHH
MO3KHIHH WA NPK OTUMTAHETO Ha NapUYHH NO3MUKH [IPH KYPCOBE, PasIHYHM OT Te3H, 110 KOWTO ¢a
Ouny 3aBejeHy, Ce OTIMTAT B OTHETA 33 BCEOOXBaTHMA A0X0H (B mevanfara wmi 3aryara 3a

IEPHO/a) KaTO QUHAHCOBH NMPHXOM MM QUHAHCOBH PA3XOIH 3a NEPHOA, B KOHTO Bb3HWKBAT.

2.9. THbproeexkH |1 APYIH 30 bJUKEHHS
T'BproBeKUTE M IPYrATE TEKYIDH 3aLMKSHHA CE OTYUTAT TIO CTOMHOCTTa HA OPHIMHAIHHTE
thaxtypu (uena Ha npuioGuBaHe), KOATO CE TPUEMA 33 CIIPABEITNBATA CTOMHOCT HA CICNKATA U II1e

Oblie H3MIateHa B OpeIe Cpenly HoNyYeHnTe CTOKK H YCAYTH.
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»@APMXOJIE” AL
GHHAHCOB OTHET 3A 2016 TOIHHA

Karo xpaTkocpouHy ce KIIaCHQULUMPAT 3aIBIKEHUS, KOHTO Ca;

»  0e3 QUKCHpaH NafcK;

* ¢ QuKcHpaH IafeXK M OCTATBEUCH CPOK O Hajeka 10 e€IHA IOJMHA OT JaraTta Ha
(PHHAHCOBHS OTUYET;

Karo auirocpounu ce KIacHQHIHpaT 3aib/DKEHHS, KOMTO ¢a ¢ (UKCHpaH [aiex u

OCTAaTBUYCH CPOK A0 Najexa Hal eHa TOWHA OT 1aTaTa Ha CBECTARIHE HA @HH&HCOBPM OTYET,

2.10. 3aaB/aKeHUs KM IIEPCOHANA MO COLMATHOTO U TPYI0BO 32KOHOZATEICTBO
Tpy#oBHTE i OCHIYPUTETHY OTHOMIEHHS ¢ PAGOTHHLMTE U CIIYKHTEANTE B APYKECTBOTO CE
OCHOBasar Ha pasnopenbure Ha Kojexkca Ha TpyJda WM Ha pasnopenfure Ha AeHCTBAILOTO

OCUFYPHUTENHO 3aKOHOJATEJICTRO.

KpaTtkocpounn noxoau

Kparkocpounnte A0OXOA¥ 3a flepcoHana moj GopMmara HA BLIHAIPAXIEHHA, GOHYCH H
COHMAlIHH [OIamanus ¥ TpuAoOuBKY (M3MCKYEMH B paMKHTe Ha 12 meceua ciex kpas Ha
reproya, B Koo nepchanm € MOJIMKHI TPY 3& TAX WIH € H3ITEIHUT HeoOX0MMHTEe YCI0BHA)
Ce NpH3HAaBaT KaTo pasxof B OTYeTa 3a BceolxBaTHHA fAoxox (B meuanbara wiam sary@ara 3a
Nepuojia) B MEPHOAA, B KOHTO € IIONIOOKeH TPYALT 38 TAX WM Ca M3HBIHCHH H3MCKBAHMATA 34
TAXHOTO MOJIYYaBAHE, KM KATO TEKYINO 3a/bibKeHue (CNeld MNpUCHaJaHe Ha BCHUKH MIATEHU Beye
CYMH ¥ HONaramld c¢ VAPBKKHM) B pasMep Ha HeIMCKOHTHpaHarta UM cyma. JInmEuMUTe OT
JpYKECTBOTO BHOCKH 110 COUMANHOTO M 3APABHO OCHIYpARAHE ce NMPH3HABAT KATO TEKYIL PasXxox u
3aIBbJDKCHUE B HEIMCKOHTHDAH pPasMep, 3aeJHO W B TIEpHOJa Ha HAYHC/IEHHE Ha ChOTBETHUTE
JOXO0[H, ¢ KOHTO Te Ca CBBP3aHH.

KoM xpas Ha OTHETHMS NIEPHOI JPYKECTBOTO NMpaBH OLEHKA HA CYMald Ha OYAKBAHWUTE
Pa3sx0lU 110 HAaTPYHBAIMTE C& KOMICHCHPYEMH OTILYCKH, KOATO C€ OUaKBa Ja OBIC U3larena Kato
pesynTar OT HCHM3MION3BAHOTO HPABO Ha HATPyNaH OTHYCK. B OleHkata ce BKIKOYBAT
IpubNH3UTeIHaTa NPELISHKA 38 PA3XO[HTe 38 CAMUTE BB3HATPAKACHUS U PAZXOAWTE 38 BHOCKH TI0
3aBIDKHTENHOTO ODIIECTBEHO M 3/PaBHO OCHUTYDPSBaHE, KOMTO pabOoTOAATenaT NbAKH BbPXy Teau

CYMHU.
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Joxoan npu HanycKaHe
Crrnacuo pasnopentute na Konexca Ha Tpyda, APYKECTEOTO B KAa4eCTBOTO My Ha
paboTofatelsl uMa 3aBLIDKEHHE Jla H3IUIATH [IPH TPEKPATSBAHE HA TPYLOBHT J0Tr0BOP, Npeau

[IEHCHOHHPAEHE, ONPENeNeH BUAOBEC 003 IS TeHH.

2.11. Janbunu 3anbamedAs

Texymu JaHpuHM 3aILDKEHUA Ca 3alb/DKEHHSTa Ha IPYKECTBOTG BBB BPB3KA C
HpHJIAraHeTO Ha JAHBYHOTO 3aKOHONATENCTEO. BbB (HHAHCOBHA OTUET CHIIMTE C& HPEACTABIT IO
CTOHHOCTH B CBHOTBETCTBHE ¢ I[IPABUIATA HA CHOTBETHHA JAaHbBUeH 33aKOH 32 OflpeReiARe Ha

CTORHOCTTR Ha BCEKH BHJ BAHTK.

2.12. Kanutan 1 pesepsu

Kanuran

Karuranst ua ApyKeCcTBOTO € MPEICTABCH I10 HEroBaTa HOMMHANHA CTOHHOCT, ChIIACHO
BIIMCBAHETO MY B TBPTOBCKUS PErHCTEP KBM ATeHIIMATA IO BIIHCBAHMSTA.

Karranst na apysxectoTo e pasnperenen Ha 1 990 000 Gpos OGHKHOBCHM NMOUMEHHK
GesHamMuui aKkuyy ¢ MpaB0 Ha I[Vac, C HOMMHAJHA CTOMHOCT | feB, BCAKZ M € HAITBIHO BHECEH

(Ilpunoxenwne 13).

OO61u pesepru

Karo 06w pesepsu B 0T4era 3a PHHAHCOBOTO CHCTOAHHE HA PYKECTBOTO CE MPELCTABIT
PE3CPBHUTE, CHL34A/ICHH B PE3YITAT HA PA3ipedeICHHEeTO Ha Neyanfara ChbriiaCcHO U3UMCKBAHHSTA Ha
THproBekus 3aKoH.

CpraacHo usuckpaumara Ha THPTOBCKHA 3aKOH M YCTaBa, NPYXKECTBOTO € ANLKHO Ja
popmmpa dona ,Peseppen®, karo u3TouHunHK Ha OHA MOraT Ja GBAAT:

¢ €/lHa JIECeTa Yact OT nevandara, KOSTO Ce OTASAI OT JPYIKECTBOTO, JOKATO CPECTBATA
BEB (OHJ ,,Pe3epBen” JOCTHPHAT eHA NeceTa MIH MO-TOMAMA YACT OT KATTHTala ofpeaeneHa ot
O6moro crbpanue;

®  CpeACTBaTa, MONYYSHHU HAJ HOMUHATHATA CTOHHOCT Ha aKIMHTE NIPU U3 LABAHETO MM,

*  IpYId U3TOUHUUM, IPESIBHAeHH N0 pemenne Ha O6ioTo chbpanne.
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CpGﬂCTB&Ta o ¢)DHJI& MOraT Jia CC M3N0J3BAT ¢aMO 34 NOKPHBAaHE Ha FOHINHATA 33?}’6& H

34 TOKPHBAHC Ha 3&1‘}761’1 OT HpEAX0HH MOAHHHA.

Jpyru pezepsu

Karo Jipyru pesepsu B ordeta 3a (JMHAHCOBOTO CHCTOSHUE HAa APYKECTBOTO C& OTPASIBAT

peseprrTe GOPMUPAHH OT pasnpefeleHHeTo Ha GalaHcoBaTa nedanta Ha JPYKECTBOTO.

O6u1 BeceoGxBaTeH J0X07 33 nepHoaa

O01muaT BeeoGxpateH JIOX0J 3a TIeproIa BKMoyBa nedanba/(3aryba) 3a nepuopa u JAPYTHAT
BCEOOXRBATEH J0XOL 33 [EPHONE, HETHO OT JaHbKa.

B oruera 3a BeeobXBarHus NOXOA OTAEIHO CE MOCOYBA (DHMHAHCOBHS pPe3ylTaT OT

TIPOABIDKABAIIHN K [[PSYCTAHOBEHH ACHHOCTH.

2,13. ®MHAHCOBH HHCTPYMEHTH

2.13.1. PHHAHCOBH AKTHBH

HpyxecrBoto knacuduumpa CBOMTe (MHAHCOBH aKTHBM Kato “3aeMM (KpeAHTH) ©
B3eManns . KIacH(UKanyaTa € B 3aBHCHMOCT OT CLINHOCTTA W LETHTE (IIPeHA3HAYCHHETO) Ha
(rHaHCOBWTE aKTHBM KBM jaTata Ha TAXHOTO IpHAOGHRaHE. PHKOBOACTBOTO OTIpe e
KnacHukauuaTa Ha GUHAHCOBHTE AKTUBH HA [PY)KECTBOTO KBM JATata Ha MHPBOHAYAILHOTO UM
TIPH3HABAHE B OTYETA 33 (PMHAHCOBOTO ChCTOAHUE.

Ilpn mbpBOHAYANHOTO OpU3HABAHE HA (JMHAHCOB AKTUB, APYKECTROTO FH IPHU3HABA TIO
CrpaBeluBata M CTOWHOCT, IUtOC, B Ciydall Ha (UHAHCOBYM AKTHBH, KOMTO HE ¢ OTUHTAT IO
CIIpaBelNiiEBa CTOMHOCT B nevantata Wity 3arydara, pasXojWTe MO CHENKATA, KOUTO Ce OTHACHT
IPAKO KBM MPUAOOHBAHETO MITH U3IaBAHETO HA (DUHAHCOBHS AKTHUB.

DunanCOBHTE aKTHBH CE OTIMCBAT OT OTYeTa 33 (PUHAHCOBOTO CHCTOSHHE HA IPYKECTEOTO,
KOTaTo 1ipapata 3a NONy4aBaHe Ha IAPHYHW CPEJCTBA OT TE3H AKTHBH Ca M3TEKIH, MM ca
NPCXBBPJICHH M IPY:KECTBOTO € NMPEXBBPIMIO CHUIECTREHATA YactT OT PUCKOBETE M IIOJI3HTE OT
COOCTBCHOCTTA BBPXY aKTHBA. AKO IPYKECTBOTO NPOABIKABA 13 JBPIKH ChUIECTBCHATA YaCT OT
PHCKOBETE W HOMA3MTE acOLMHpaHH Che cOOCTBEHOCTTA Ha JajeH TpaHcdepupad GHHAHCOR aKTHE,
TO TIPOIB/KERA Jla IPU3HARA AKTHUBA B OTYETa 34 (PUHAHCOBOTO CHCTOSHME, HO NPH3HABA CHIIO U

obeanieyeHo 3a1bmKeHNE (3aeM) 32 TIOMYICHHTE CPE/ICTRA,
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Kpeaura u p3emanus

Kpenute ¥ B3emaHus ca HEOEPHBATHBHE (HHAHCOBM aKTHBM C (DMKCHPAaHH WM
YCTaHOBHMH TIAILNAHMS, KOUTO HE CE KOTUPAT HA aKTHBEH nasap. KpeauTHTE Ce OLICHABAT B 0TYeTa
32 (QueaHCOBOTO CbcTOsHME MO cefectofioct, B3eMaHMATa ce NpPEICTABAT M OTUMTAT [0
CTOMHOCTTA HA THXHOTO BL3HMKBAHE, HAMaJleHa C pa3Mepa Ha 00e3LeHKaTa 38 HECHOUPAEMH CYMHL.
Tesn akrusu ce BKIFOYBAT B TPYNATa Ha TEKYILHTE aKTHBH, KOTATO MATYPUTETHT HM € B PAMKHTE
Ha 12 Mecella uiu B o6uuaeH ollepaTRER UMKBI Ha APYIKECTBOTO, & OCTAHANMTE — KATO HETEKVHIH.

Tazu rpyna QuHANCOBM aKTHBH BKIIOYBA: TPEJOCTABEHH 33EMH, THPIOBCKH B3EMaHHA H
ApYry B3eMaHWs OT KOHTpareHTW U TPEeTH JIMHA, TapWYHH CPeICTBA M NapU4HH E€KBUBAICHTH
(Hpunoxkenuns 2.7, 2.6 v 2.8). JIuxBeHUAT JOXOA TO KPEAWTHTE C€ MPENCTaBs KATO (PHHAHCOR
IpUXOH B 0TYeTa 32 BCeoOXBaTHHUA A0X0x (B rewanbara wnn 3arybara 3a nepuoia).

B xpas Ha oT4eTHHS MEpHOJ APYKECTBOTO ONEHABA Jadd Ca HACTBNMIM ChOWTHR H
06CTORTENICTBA, KOUTO MOKA3BaT HANMYKMETO Ha OOSKTHBHW JOKA3aTe/ICTBA, Hamarally o0e3leHKa

Ha KpeauTH 1 BzeManuata ([punoxenne 2.16).

2.13.2. PHHAHCOBH NACHBH H HHCTPYMEHTH HA COOCTRBEH KanUTAal
HpyxectBoTO KAacuduuypa JBATOBH HHCTPYMCHTH W HHCTPYMEHTH HA cOOCTREH KaIHTan
Wi KaTo (PMHAHCOBM 3a[BIDKEHMSA WM Karto COBCTBEH KAIMTAN B 3aBUCHMOCT OT CHIHOCTTA H

YCHOBHMATA B JOTOBOP CBC CHOTBETHHA KOHTPAreHT OTHOCHO TE3U HHCTPYMEHTH.

MHHAHCOBY MACHBH

DQuHAHCOBUTE (IACHBY BKIFOUBAT 3a€MH (KPEIMTH), 3a0b/HKEHUS KbM JOCTABUKLY K Ipyru
KOHTpareHTH. [IpM NILpBOHAYANHOTO MpU3HaBaHe Ha (UHAHCOBATE ITACHBH, IPYKECTBOTO I'M
TIPHM3HABE 110 CIIPABEANIMBATA UM CTOHHOCT, TITIOC PasXoauTe IO CHEJIKATA, KOMTO C& OTHACAT MIPAKO

KBM GPEIOOHBAHETO MM M3/1aBAHETO Ha (GuHaHCOBuA nacus (TIpunoxenue 2.9).

2.14. Tanweun BLpXy nevasbara
Texyuure nanwsUK BRPXy HeHan0ara ce ONPeNeAT B CHOTBEICTBHE C M3UCKBAHHATA Ha
OBArapcKOTO JaHBYHO 3aKOHONATEICTBO — 3aKOHA 34 KOPIOPATWBHOTO MOFOXOAHO ofiarade.

Homugpannara nanbysa cragka 3a 2016 r. e 10 % (2015 r.: 10 %).
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Texymmre naHBYHH 4KTUBM W TTaCHBU C& TE3W B3CMAHHA WK 3aNBIGKSHHS OT OHOpKeTa,
KOMTO CC OTHACAT 3& TeKYHIHS W FPEeIXOJHK NEePHOIH W KOHTO HE ca HJIaTeHW BB3CTAHOBCHH KBM
Kpasi Ha OTHETHHUS TISPHOT.

Pa3sxoABT 3a FaH®BK NPEACTABIABA CYMaTa OT TEKYUIMS AAHEK OT reyandara, H3MEHEHUTa
Ha aKTHBHTE W NACHBHTE 10 OTCPOYEHM AAHBUH ¥ NPEM3UHCICHUSTA, NPU3HATH TIPE3 TEKYUIMs
TEPHOJL HA TEKYILHM JaHBIH OT edandara 3a Npe/IXO/HH MEPHOIH.

Texymuar pawpk oT nedandara ce mpencTaBs B oT4eTa 33 BeeoOxsarHus m0x0A (B
reyanbara Wiy 3arydara 3a Mepruoda) KaTo pasxojl 3a JaHbIM 3a NepHojia, ¢ KOHTO ce HamansiBa
rieyanbara ripeay gaHpuHo ofnaraHe UM ce yBenvyasa 3arybara npe/iv AaHpUHO obnaraxe.

Ipewusuncnenuara Ha TeKyIIH JaHbBIM OT nedyandarta 3a HPEAXOAHH TIEPHOLM, KOMTO ca
IPHU3HATH (IPEe3 TeKYIIHA NEPHOJ C& NPelCTaBAT B oTyera 3a BceobxBarHus Aoxo] (B mevanbarta
uy 3arybarta 3a IepHoia) Kato pasxof 3a JAHBLH 38 TEKYIINI IEpHOL.

- Janpunara medanba/zaryba e neuanGarta/zarybata 3a MEpHOTA, ONPEENEHA CHITACHO
YCTAHOBCHUTE OT JEHCTBAMIOTO JaHBUHO 3aKOHOJATE/CTBO NpaBuiia, Ha OCHOBATZ HA KOATO CE
OTIpeIENIS pasMEphT Ha Ab/DKHMHTE/BBh3cTaHOBMMETE dansly. [awsuynara nedanba/zaryba ce
OTIpeaess K ACKAApUpa ¢ rOAMILIHATA JAaHBYHA NSKIapalls 3& ChOTBETHUS NEPHOL.

Otcpouenure naHbiM BBPXY Nevanbara ce OMPEdEAT Ypes Npuiarade Ha GanaHCOBUA
[aCHBEH METOA 3a BCHYKHM BPEMEHHH Pa3jiMKM KbM Jdarata Ha GHHAHCOBHS OTYET, KOMTO
ChILECTBYBAT MeXIy 0anaHCOBHTE CTOMHOCTH WM JaHBYHMTE OCHOBM Ha OTACHHHTC AKTHEH |
HIHACHBH.

OTCpouCHKTE JaHDbYHH MACHBM CE NPH3HABAT 3a BCHYUKH 00jlaraeMu BPEMEHHH Pa3IHKH, C
W3KIHOUEHUE Ha TE3H, NOPOANIK C& OT NPU3HABAHETO HA AKTHUB MM MACHEB, KOHTO KBM faTaTa Ha
CTOHAHCKATa ONICPALA HE € TOBNIMS BHPXY CUETOBOMHATA M AaHbYHATa Nedanba/(zaryba).

OrcpoyennTe IaHBYHM aKTHBH CE NIPHIHABAT 33 BCHYKM HAMAJSEMH BPEMEHHH PA3IMKU W
38 HeHU3IION3BAHUTE JAHBYHM 3aTyY0H, L0 CTENeHTd, 10 KOATO € BEPOSTHO Te 4 CE IPOABAT 0OPATHO
# na Gbjle renepupada B OnJeIne JocTaTbyHa obnaraema neuanda Wik 1a ce Nposest ofnaraemu
BPEMEHHM DA3NKKW, OT KOWTO [a MOrar Ja Ce HPUCTajJHaT Te3H HaMalIeMyl Dasiukd, ¢
H3K/IOYEHHE Ha PA3NIMKHTE, TIOPOJMIIM ce OT [PH3HABAHETO Ha AKTUB MITH [IACHB, KOHTO KBM
larara Ha CTONAHCKATa OMEpaLus He € [OBIMAN BBPXY CUCTOBOMHATA U JAHBUHATE
neuasfa/(zary6a).

banancosara croffHOCT Ha BCMYKM OTCPOUCHH JAHDUHU AKTHBM C& NpErniexa B Kpas Ha

BCEKH OTYETEH NEpHOJ U Ce peiyuupaT IO CTEeNneHTa, A0 KOATO € BEPOATHO T€ jla Ce IPOsBST
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OOpaTHO M Jia Ce TeHepHpa AOCTATRYHO ODNaraemMa Nevyanba HNK HPOABABAIIA Ce pe3 ChLIUA
repuo obOnaraeMi BPEMEHHH PasiiMKM, ¢ KOMTO T Ja MOTAT Ia OhiaT IPHCHAJHATH HITH
KOMITEHCHPaHH.

O1cpodeHHTe HaHBIM, CBBP3AHH ¢ ODEKTH, KOUTO ca OTYeTeHH HMpEKTHO B coOctrrenus
KarATay Uiy Apyra 0a1aHcoBa MO3MIMS, CBII0 CC OTYMTAT AUPEKTHO KbM CHOTBETHHS KATTMTATIOB
KOMITOHEHT Wil HanaHcosara nosuuus.

Otcpouennte JaHBUHHA aKTHBY U NACHBH CE OLCHABAT Ha 0a3a HANBYHUTE CTABKH, KOUTO CE
O4aKBa Iia ¢¢ HpuiaraT 3a Nepuosd, npes3 KOUTO akTuBHUTE LIS Ce Pealu3upar, a NAacHBHTE IS e
ypeuastt (mioracar), Ha 6as3a JAHBUHATE 3aKOHH, KOHTO C4 B CHNA WM C FOJIAMA CTEIeH Ha CUI'YPHOCT
CE 0YaKBa Jia ca B CHJIA,

KoM 31.12.2016 1. otcpoueHuTe JaHbuu BEpXy neyandaTa ca OleHerH npy ctaBka 10 %

(31.12.2015 1.1 10 %). 3a 2017 rozmua craBKata € HEIPOMEHEHA.

2.15. Joxoau Ha akuus

OCHOBHATE JOXOAM Ha AKLUMA Ce M3YMCIABAT KATO ce pasfend newanbaTa 3a nepuo/ia,
MONICKAINA HA paslpeieieHHe MEXKIy aKLMOHEepHTe, NPUTEKATEIH Ha aKiUM, Ha CPeRHO-
npeTeryicHus Gpoit na IbpkaHuTe OGMKHOBEHM AKIMH 3a TIepPHOIA.

Cpenso-tipeTersenusT Gpoit akiuy MpeAcTarnsasa SPoaT Ha bPKAHHTE OBHKHOBEHH aKIIHH
B HA4aln0TO Ha Nepuoja, KOpUrupan ¢ Opos Ha oOpaTHO M3KYIIEHHMTe OOHKHOBEHY AKUWM M HA
HOBOM3JA/CHHTE TAKWBa NPe3 MEPHOZa, YMHOXEH N0 CpelHo-spemeBHs daktop. Tosu (akrop
u3pasaBa Opos Ha JHWTE, IIPE3 KOHTO KOHKPETHUTE aKUMA ca By ABPKaHH, CAPIMO OBIIs Opoit
Ha JHHUTE NPe3 Mepro/ia.

Hpu xanwrapusanms, DONMBIHUTENHA eMMCHMS WITM pasiensiHe, OPOAT Ha OGMKHOBCHHTE
4KIMY,  KOWTO ca B oOphilgHWe JO AaraTa Ha TOBa CBOMTHe, Ce KOPHIHpA, 3a Ja C& OTPasM
lponopupoHanHaTa npomsHa B 0pos Ha OOMKHOBEHHTC AKiMM B OOPBIUCHHME TAKA, CAKALL
CBEOMTHETO Ce € CIYUYHMNO B HAYAT0TO HA [IPe/ICTAREHIT Hall-PaHEeH TIePHO L.

Hoxomu Ha aKuuW ¢ HamajeHAa CTOMHOCT He Ce MBUMCIABAT, THH KaTO HAMA H3AJCHH

HOTeHUMAIHH aK UMK ¢ HAMANCHA CTOHHOCT.
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2.16. 3HAHMH CHETOBOHH HPHOIUIUTETHH OHEHKH H NIPEUEHKH.

OGe3enka ua B3eMaHnHst

Hpubmusutennara oleHka 3a 3ary0u OT ChMHHTCAHM ¥ HeChOUPACMH B3SMAaHUA ce IpaBH
KBM JaTaTa Ha BCCKH OTHeT, Ha MHJMBHMAyanHa 0aza. BiemManuaTa, NP KONTO Ca KOHCTaTHpaHu
TPYAHOCTH TIPY TAXHOTO ChOUpaHe, MOANEKAT Ha aHATM3 38 ONPEJENSHE Ha YaCTTa OT THX, KOSTO €
peajiHo chbMpaema, 4 OCTAaHATATa YACT JI0 HOMMHAJA Ha CHOTBETHOTO B3EMaHe ce NpH3HaBa B
OT4eTa 33 BeeoOXBaHTHA J0X0/ (B Mewanbara win 3arybara 3a nieprosa) Ha peda ,,OGesneska Ha
aKTHBW .

Criexx 360 JiHM 3aXBCHEHNME Bede ce CUMTA, e MOKe Ja MMa MHIMKATOPH 32 06e31eHKa. Tpu
NpeleHKaTa Ha CbhOMpaeMOCTTAa HA R3EMAHUATA PBKOBOACTBOTO TNpABHM aHANM3 Ha [LUiaTa
CKCIOSHIHS OT BCCKH KOHTPATEHT ¢ OTVICK YCTRHOBSBAHE HA PEaiHaTa Bh3MOXKHOCT 32 ChOMPaHETO
VM, & HC CaM0 Ha HUBO NIPOCPOYCHHU MHAKUBU/IYaHY B3eMaHHs OT KOHTparenta. [Ipy ycTaHOBABAHE
Ha BHCOKA HECHI'YPHOCT OTHOCHO ChOMPAEMOCTTa HA JAfeHO B3eMaHe (TPyria B3eMaHus) ce IMpasy
MpeneHKa KakBa 4acT OT Hero (14x) e obesnedcHa (3ajM0T, MMOTEKa, NOPLYHTENCTRA, GAHKOBA
F4paHiiya) M MO TO3M HAUMH € rapaHTUpaHa cpOupaeMocTra UM (upe3 GBACHO BHIMOKHO
peanuszupane Ha 00C3NeYeHneTo WM MAaaHe 0T NOPLYMTEN). BieMannaTa MM 9acTTa OT TAX, 32
KOHTO ¢a M3MuHami 360 AHM ¥ ako PBKOBOJCTBOTO MPELIEHH, Y CHLUIECTBYBA HECHTYPHOCT 34
cubupaneto uM ce ofesnensBar Ha 50 %. BsemaHuATa MM 4acTTa OT TAX, 32 KOMTO
PBKOBOACTBOTO NPELERARA, Y€ CHILECTBYBA MHOTO BHCOKA HECHTYPHOCT 32 ChOMpAHETO UM Y HE ca

obesneuen, ce obesnenssaT Ha 100 %.

I pon3uu

PproBozcTBOTO Ha JIpyiKecTBOTO IipaBH MpeHeHKA 3a pasMepa Ha TIPOBH3HHTE 32
NOTCHUMAIHY 3aBDKEHHS Bb3 OCHOBA HA CBOS ONHUT 33 CXOJHM [0 XapaKkTep YC/IOBHU
38[b/DKEHHUA, KATO B3eMa TOA BHHMAaHWE W HANMYHATA TEKYLa HHQOPMALMS 33 KOHKDETHWTE
3aLIDKEHUS.

TlpoBnsun 3a IpaBHy HCKOBE CE IPH3HABAT KOrato {py/KecTBOTO ¥Ma CerailHO MPABHO HIlK
KOHCTPYKTHBHO 3aJB/KCHHE KATO PE3yATaT OT MUHAIM CHOUTIN; NMO-BEpOSTHO € Ja BB3HUKHAT
(OTKONKOTO Jla He BB3HUKHAT) M3XOIAUM IAPHYHH [JOTOLM 34 [OTAacABaHE Ha 3a1BDKEHHETO U
KOTato MOXKE HaZCHKIHO Jla Ce OnpelenH cyMmara Ha caMoTo 3ampmkenue. [Iposusuu 3a Onaemu

3aryou OT JeHHOCTTA He Ce NpU3HaBaT.
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Korato mMa Hsaxonko oo OH 3aADIDKCHKA, BCPOATHOCTTA Ja BBIHWKHAT HM3IXOAAINH
HapHYHl HOTOLM 34 TAXHOTO MNOraciBaHe C¢ OLUCHABA KaTO C€ B3eMa [pSABHI LEAHA Kiac oT
3a0bLJDKCHHA. HpOBH?.IfIF{ CC MpH3HaBa JOPH K B CAYUUTE, B KOHTO BEpPOATHOCTTa Jia BB3IHUKHE

H3XOJAN] TTApUICH NIOTOK 34 JaACHO 3afbJIKEHHE B KJlaca € Mallka.

2.17. OuersipaHe 110 cnpaBelyiuBa CTOHHOCT
HsKou OT aKTUBMTE M NaCHBUTE HA JAPYKECTBOTO C€ OLCHABAT M MPEACTABAT W/WIH CaMO
OTIOBECTABAT HO CrpaBelUMBa CTOMHOCT 3a HenwTe Ha (MHAHCOBOTO OTuMTaHe, Takusa ca Ha

HoBTapsalia ce Daza — IOAYHCHH 3aCMHK OT TPCTH JIMUA, THPIOBCKH M HIPYIH B3IEMaHUA H 38BJIKCHUSA,

Crpasenangara cTOHROCT € UeHaTa, KogTo Ou Guia nonydeHa npy npojaxbara Ha AageH
aKTUB MAM [ATeHa IPH NPEXBBPIAHETO HA TAcHB B OOMuUaiiHa CAesika MEexIy He3aBHCHMH
Na3apHy YYaCTHHLIM Ha AATaTa Ha oueHsBaHeto. CHpaBeWBaTa CTOMHOCT € M3XOAALA [(EHa U ce
Dasupa Ha NpeATIONOXKEHUETO, U oIlepalusTa 1o NpoxaKbara e ce peajnsupa Uiy Ha OCHOBHMS
nasap 3a TO3M aKTHB WiM {IACHB, MJM B cilydail HA AMICA HA OCHOBEH Masap — Ha Hal-u3rojHus
nasap 3a aKTHBa WM rackea. KakTo onpeenes T KaTo OCHOBEH, TaKa U Hall-M3roHuAT masap ca
TaK¥Ba [a3apH, 0 KOWTO APYIKECTBOTO 38 Jb/KHTEIHO HMa HOCTHIL.

M3mepBaneTo Ha clipaBe/lIMBaTa CTOMHOCT C€ IPABH OT NMO3UIEATA Ha NPE/IION0KEHUATA U
OPCLCHKUTE, KOWTO OWXa HANPaBUIH TOTSHUMAIHUTE NA3ApHH YUYaCTHHLH KOTATO Te OMxa
OTipejeNisiii NeHaTa Ha ChOTBETHHA aKTHUB WM HACHB, KATO Ce JIONYCKa, Ye Te Ouxa Acticrsany 3a

HOCTHTaHe Ha Haﬁ-nofipa CTOIIZHCKA M3roJia OT HEro 3a TAX.

Ilpy wW3amepBaHeTo Ha cIpaBedlHBATA CTOMHOCT HA HePHWHAHCOBM AKTHBH BHHATH
H3XOZHATa TOYKA € HpeNof0KeHHeTO KakBo 0 OHIIO 3a MasapHWTe y4acTHWIM Hail-106poto u

Haﬁ—e(l)eKTHBHO BBEIMOXKHO H3NON3BAHE Ha AaJCHHA aKTHB.

HPYHCGCTBOTO IIpuiara pasnruyeKM OUSHBYHH TCXHHKH, KOHTO Ouxa Ouiy IOIXOIAIIH
CIPAMO CHBHHQ)HKZ&T& Ha CBOTBETHHTIC YCHOBHA, M 34 KOMTO pa3niojara ¢ OoCTarbuHa Oaza ot
BXOAAINM [JaHHH, KaTo Ce CTPEMH Jia ¢ B MaKCHMalIHa CTeNeH Hanu4vHata HYGHH‘-IHO Habioaaema

HH@O})M&HH?E # pectl, — Id MEHEMHA3HPAa H3N0JI3BaHEeTO Ha HenadnroaeMa HHqJDpM&HHH.

CnpaBegnHBa'fa CTOMHOCT HA BCHYKH aKIHBH 1 HaCcHUBH, KOWTO C¢ OICHABAT Wunu
OTOBCCTABAT BBB @HH&HCOBHTG OTHETH I10 CHpaBeavBa CTOI\/JIHOCT, Ce KaTeropusyupa 8 PaMKHTE Ha

cllegHaTa ﬁepapxm Ha CIIpaBCIATUBUTE CTOUHOCTH, 2 IMCHHO!
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e Hupo | — Korupanu (HeKOpHIMpaHu) ra3apHM LEHW Ha aKTHBEH [asap 3a WASHTHYHH
aKTHBH WIH IIACUBH;

¢ Hupo 2 — OUCHLYHM TEXHHKH, npn' KOMTO €€ M3ITOJI3BAT BXOMIIMM MEHHHU, KOHTO Ca
PasiMYHM OT JIHMPEeKTHO KOTHPAHH LEHW, HO ¢d NpAKO HIW KOCBEHO JOCTBIOHU 3a
HaBIMOICHUE, BKIJL. KOTATO KOTHPaHHTE [{eHN ca 0BEKT Ha 3HAYNTENHH KOPEKLHH; 1

¢ Hupso 3 — OueHnyHH TeXHHKH, IPH KOHTO Ce M3NOA3BAT BXOMALIM JAHHM, KOWTO B

JHa4YHTEIHaTa CH YacT ¢a HBH&GHIOJI&GM!/I.

3a Te3H aKTHBH M NIACHBH, KOHTO CE OLEHSBAT II0 CIPABE/MEA CTORHOCT BbB (JMHAHCOBUTE
OTYCTH Ha noBTapsemMa 0asa, APYKECTBOTO HPABU TPEeHEHKa KhM JATaTta Ha BCEKH OTHET HATH €
neo0xoauM TpaHcdep B HUBATA Ha Hepapxusi Ha CHpPABE/IMBATA CTOMHOCT Ha /JajeH akTHB I
[aCHB B 3aBHCHMOCT OT Pa3lloJiaraeMHTe W M3MOI3BAHUTE KbM TA3H 1274 BXOLIIIM JaHHM.

3a nenute Ha OMOBECTABAHMATA HA CIPABGJUIMBATA CTOHHOCT, APYKECTROTO € TPYIUPAO
CHOTBETHHTE CH aKTHBH M [IaCHBU Ha §a3a TAXHATA CBIIHOCT, OCHOBHH XapaKTEPHCTHKM U PHCKOBE,

KaKTO ¥ Ha HepapXHUyHOTO HHBO HA CHPABEIMBATA CTOIHOCT.

2.18. IfonuTHKa 10 OTHOLIEHHE HA TPEHIKH M HPOMEHH B CYeTOBOAHATA MOJHTHKR

Hpy#ecTBoTO NPOMEHS CUETOBOHATA CH NONWTHKA CaMO KOraTo:

a/ TOBa Ce M3MCKBA OT KOHKPETEH CTAHAAPT MM PAa3ICHeHHE HIH

0/ ToBa BoOXM 10 mNpeACTaBAHC BHB (PMHAHCOBHMS OTYET HA IIO-HAAESKIHA H YMECTHa
rHbopMalLus 32 edeKTa OT OTIEPALMUTE H CAENKHTE BBPXY QHUHAHCOBOTO CHCTOSHME, PE3yITATHTE
¥ DapUYKITe OTOUHM /TIPOMAHA Ha CUETOBOIHATA HOJHTHKA/ .

HpoMeHHTe B CYETOBOJHATA TIONHTHKA CE OTPassBaT ¢ 00paTHa CHAa, KATO ce KOPHIHpa
HaYa/JHOTO Calio HA HepasnpeaeneHata neyanba WM APYT 3aCeTHAT €AeMEHT 0T Kanurtana 3a
NPCAXOMHNUSA NPEICTaBeH IepHOJ, KAKTO W JIPYTH CPaBHHUTE/IHH CyMH, OMOBECTEHM IIpe3
NPEAXOJHNA NePHOJI, TaKa CAKAIll BHHAIM CE € NPUIArana HOBONPHUETATa CUETOBOIHA HOMHTHKA.

EdexrsT 0T npoMaHa Ha cHETOBO/HA TPUOAM3HTENHA OLEHKA C& NPH3HABA NEPCHEKTHBHO
upes BKIIOUBAHETO My B neuanbara u 3ary6arta 3a Nepuosia Ha IPOMSHATA, aKO MPOMAHATA 3acATa
CaMo TO3H MEepPHOJ WIIM 33 NEPHOLA Ha NPOMAHATA U OBJACIUM [IEPHOMN, AKO MPOMSHATA 3acsara Y
Apata BuAa. Korato npomsnata ce OTHacH [0 €JIEMEHT OT KallWTan, TS ce TpH3HaBa dpes
Kopurupane Ha Ganarcosata CTOMHOCT Ha CBBP34HUSA aKTHB, TACHB MM KOMIIOHEHT OT KAafHTaNa B

IIEPHOJa Ha MPOMAHATA.
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KopurupaHero Ha ChINECTBEHH TPELIKH Ce H3BLPLUBA Ype3 MpeH3UHCIsiBaHe ¢ o6paTHa
cuna, KaTo C& NPEH3IUCHHT CPABHUTENIHHTE CYMH 3a NPEICTaBeHHs NPEeIXOacH NepHoA, B KOHTO €
BB3HHKHAA rpelikaTa. B cirywall, ue rpelkara € BB3HUKHAMA [pPe/M NPeIXOAHWA MEPHOI, Ce
TIPEU3UHCIABA HAYATHOTO Ca0 Ha aKTHBHTE, [ACHBHUTE U KATIMTANA 34 TO3H MEPHOL, TAKA CSKAMI
HHKOTd HE € BE3HUKRAIA [PEeIlKa.

[Tpu onpenensne HABOTO Ha CHIKECTBEHOCT 3a TPETMPAHE HA €/HA TPELIKa IPYIKECTBOTO

H3X0N/Ia OT pasMepa i XapakTepa Ha rpeinKara.

2.19. HoarTHKA 110 OTHOIWIEHHE HA CHLOMTHATA Clell KPas Ha OTYCTHHS nepuoj

Cuburusita, KOMTO BBH3HMKBAT MEXKIY Kpas Ha OTUETHHS TEPHON W JATATA, HA KOATO
(bHHARCOBKA OTHET € YTBBPIACH 34 H3jlaBaHe GUBAT KOPUIHPAILH H HEKOPHTHPALYH.

Kopurnpaiun ca Tesn c¢p0u1HA, KOMTO JIOKA3BAT YCHOBHMA, CHIECTBYBATH KBM Kpas Ha
OTYETHUA nepuok. Ilpyu HannuWe Ha KOpHrupamyu cHOHTHA, IPYHKECTBOTO KOPHTHpA NPU3HATHTE
CYMH HII¥ HPU3HABA CYMH, KOHTO HE ca OMIIH NPU3HATH.

Hekopurupamu ca 1e31 CHOMTHA, KOMTO Ca TOKA3aTENHW 3a YCJIOBMA, BLIHUKHATH CieN
Kpast Ha OTYETHHA lephof. Hekopurupaumre ¢hOUTHS CaMO Ce OIIOBECTSBAT, 663 i C& KOPHIHUPAT
BEUYE MPU3HATH CYMU ¥ 0€3 2 ce IPU3HABAT JAOTBIHUTEIHO CYMH.

Koraro ce nonyuun uH(OpMALHMA el Kpas Ha OTUETHHA MepHOl OTHOCHO YCIOBHS, KOUTO
Ca CHUISCTBYBAIM KBbM JiaTaTa Ha OTYCTA, UPEANPUATHETO aKTyalusupa ¢ Hosata uHdopMains
OTOBECTABAHMATA, KOUTO CE& OTHACAT 10 TE3M YCIOBHA.

Hpennoxenure Wt AeKTapUpaHWUTe ClIeJl Kpas Ha OTUETHMA MepHO. IMBUAEHTH He ce

TIPASHAEBaT KaTO 3aXpJ/DKEHNUE Ha narata Ha oTyceTa.

2.20. TuBHaeH Ty
HHBHIAEHTHTE Ce NPU3HABAT KATO HAMAICHUE HA HETHHTE aKTHBM Ha OPYAKECTBOTO ¥ KaTo
334BJDKEHUE KBM HErOBMTE COOCTBEHMIM B ICPHOAR, B KOWTO RB3HUKHE [IPABOTO UM Ja '

TLoJry4ar.
2.21. CpLnp3anu auua

Cpopsano JmUe € fule MM UPEINPHITHE, KOETO € CBBP3AH0 ¢ NpPEAIPUITHETO, KOETO

H3IOTBRA @HH&HCOBHTB OTHCTH, HApHYaHo OTHHTAlLO CE TIPSRIIPUITHE.
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a) Jlune uau ONM3EK UNeH Ha ceMelCTBOTO Ha TOBA JIHIE € CBBP3AHO ¢ OTYMTAILOTO Ce
HPEAIPUATHE, aKO JTHLIETO:

- YOpamHABA KOHTPON MM YNPaXKHABA CHBMECTEH KOHTPOJ BEPXY OTYHUTAHIOTO Ce
ApepUsTHE;

- YHP&KHIBa 3HAYUTE/IHO BITMAHUE BBPXY OTUYUTAIOTO CE NPEINPUSTHE, HIH

- € 4YEeH Ha KIY0B PBKOBOJCH II€pPCOHAN HA OTYHTAINOTO C& NpeANpyUATHe HIM Ha
NPEANPHUATHETO MalKa Ha OTIHUTAIOTO CC MPEANPUATHE.

6) JlaneHo npennpyuaTHE € CBBP3aHO ¢ OTUHTAIO Ce NPEANPHATHE, aK0 € H3IIBJIHEHO HAKOE
OT ClEeJHUTE YCIOBUA:

- TlpennpusTHero ¥ OTYMTALOTO CE NPENNPUATHE Ca WISHOBE Ha CXHa H Chlua rpyna
(KOSTO 03HAYaBa, 4YE BCAKQ NpeLupuiTHe MaliKa, ABINEPHO NpPEJNpHITRE U JPYro ABIIEPHO
OpPE/IIPHATHE € CBBP3aHO C OCTaHANNTE).

- Enno npeanpuaTHe ¢ acONUUPaHO WM CHBMECTHO IIPEIIPHATHE HA APYTOTO NPEANPHATHE
(WM acoLMUpaHO, HIM CBEMECTHO [IPeMIPUATHE W4 4YIEH OT IpPynd, HAa KOATO JAPYroTo
OPEANPUATHE € YiCH).

- M npete mpeRnpuATHA ca CHBMECTHU HPEAIPHATHS Ha €[HO U CHILO TPETO JHHE.

- JlameHo mpeanmpHATHE € CBBMECTHO TPEANPHATHE HA TPETO HpEeAfIPpHSTHE H JIPYrOTO
NPeANPUATHE € aCOHUUPAHO NPENNPUATHE HA TPETOTO MPeANpHsITHE.

- llpeanpusatuero npeAcTaBiABa INIAH 3a JOXOXM ClE/ HanyckadHe Ha pafora B 1ossa Ha
HAeTHTE JIMUA Ha OTYMTAMIOTO C& HPEMIIPHATHE MM Ha NPEUIPUATHE, CRBP3aHO ¢ OTUMTAHIOTO CE
IpeanpuATHe, AKO OTHUTAHIOTO C& NpeAnpusrie camo No cede cH Ipe/IcCTaBisBa TaKhB TLIaH,
(unancupamiure paboToJaTeNH ChIEO Ca CBBP3AHY C OTIHTAIIOTO Ce NPSATIPUSITHE,

- TlpeAnpuaTHETO € KOHTPONMPAHO MM KOHTPOJHPAHO CEBMECTHO OT JIULE, OTPENeieHO B
OvkBa a).

- Jlmie, xoeTo yHIpaXKHABa KOHTPON WM YNPAKHSBA CHBMECTEH KOHTPOJ BHPXY
OTYHMTAILIOTO C& NPEANPHUATHE, YIIPAKHABA 3HAYMTEIHO BIIHAHUE BBPXY MPEANPHATHETO HITH € UICH
Ha K/JI0Y0B PBKOBOJACH IICPCOHAN Ha NPeANpUsTHETO (MK Ha NpeiNpuATHETO Maitka).

Crenxute MEXIY CBBP3aHM MHHA, B T.4. [IPEXBBPIIHE HA aKTUBH WM HA F2CHBH MEXIY

TAX, €€ OCBINCCTBABAT NPH YCAOBHATA HA COCHKH MCKILY HECBLP3aHK JiMud.
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2.22. Or4er 33 HapUYHKA HOTOK

IIpuerata NOMMTHKA 33 OTYMTAHE M NPEICTABSIHE Ha NAPHYHMTE TOTOLW € MO MPEKMs
meToA. llapwgnure notouy ce KnacHGHUUMPAT KATO MAPMUYHM NOTOWE or: OnepaTHBHA IeifHOCT,
WusecTnnmonna aefinoct, ®unancosa xelHocT, npu chBmogaBaHe w3Mckeanusta ua MCC 7
OTuetH 3a mapHyHUTE NOTOLM.

HMHBECTHUHOHHNWTE W (DUHAHCOBHTE CHENKH, KOMTO HE M3MCKBAT W3I0JI3BAHETO Ha MAPHYHM
CPEICTBA, Ce U3KIIOYBAT OT OTYETE 33 MAPHUHKWTH TOTOLH.

TapiyHiTe NOTOLM Ce OTYMTAT Ha HeTHA 0asa B CIyUadTe KOTATO MAPHUHKUTE TOTOLH Ca B
pesynTaTr Ha Iepa, MpM Kouto obpamaemocTra € ODLp3a, Th KATO MajeKHTE ca KPaTKH, Karo
38KyllyBaHe W Mpofax0a Ha UapuyHu eKBUBANSHTH, MONYYeHW W IPEOCTABEHH KPaTKOCPOUYRH
KPEMUTH B IPYTH 0 I00HH.

3a menute Ha M3roTRAHETO Ha OTHETA 32 NAPHUUHKATE MOTOLH

- [lapuymyre nocTHIIEHUS OT KIMSHTH U UIALIAHME KBM [OCTABYMIE CA IIPECTARECHH
OpyTHo, ¢ Bxmouen JIJIC /20 %/.

- [Hapuunare notoun OT MMXBH, AHBHACHTH M CXOJHH HA TAX CC KATETOPH3UPAT KaTo
AIPOH3THYAILH OT OCHOBHE, MHBECTHIMOHHA MK GHHAHCOBA JeHHOCT B 3aBHCHMOCT OT KOHKPETHHNA
cnyual. Taka Hanpumep, JUXBHTE MO TONYYEHM KPEAWTH C€ BKIIOUBAT KATO IUIAMaHMs 3a
(hvHaHcoBa AelfHOCT, a NMXBUTE N0 NPEIOCTABEHH KPEJWTH, KATO TOCTBHINICHHUS OT HHBECTHIIHOHHA
JewHocrt. [onydenure MMBUACHTH ce BIIIFOYBAT KATO NOCTRIIEHHA OT UHBECTHHHOHHA ASHHOCT, a
TIATCHUTS JUBHACHTH KaTo IIANAHNSA 32 PMHAHCOBA JASHHOCT.

- IlapuupuTe DOTONH, IPOUITHYALIN OT CASHKH B YYXKJA BAIyT4, CE OLEHSBAT B NEBOBE MO
pexa Ha MCC 21 Edextn o1 npoMend B 06MEHHHTE Kypcose.

- Kparkocpouno 610KMpaHUTE CPeNCTBA C¢ TPETHpaT Kato NapHUuHU CPEICTBa ¥ TAPHUHHU
€KBUBAJICHTH.

- [lapuunuTe norouw, reHepupaHd OT AAaHBLM BBHPXY A0X0Aa, TpabBa Oa ce OTYHTAT
NOOT/ICNHO U Jla C¢ KATeropy3upaT KaTo HapHuHi [TOTOLM OT ONepatvBHa JeliHoCT, 0CBEH aKo He
Morar 7ia O0bJaT KOHKPETHO ONPEsIeeHH KaTO HHBECTHIMOHHA M (JMHAHCOBA NeHROCT.

1lpu usroTsanero Ha OTyeTa 38 MAPHUHITE HOTOIM, IPEANPHATUETO CHOMIOLARE CIGHHUTE
rpaBwna:

a) MOCOYCHHTE CYMH B HAUaNoTO Y B Kpas Ha nepuoia TpsGsa fa OTroBapsT Ha CYMHTE,
AOCOYCHH B PABHOCTOMHOCTHUTE CTATUH B OTYETA 32 PUHAHCOBOTO CHCTOSHMUE,

0) HpeAnpUATHETO MOXe ja no0aBs HOBM CTATHU WK Ja TIPOMEHS HAMMEHOBAHMETO Ha
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TIOCOYEHHTE, KOTaTO ¢ TOBA CE IOCTUIA 110-IIBJAHO HIIM MO-TIPElH3HO NpejcTaBaHe Ha OTuera 3a
TAPHYHATE HOTOLH;

8) B OTueTa 3a NapHYHKWTE TIOTOLM HE CE MOCOYBAT CTATHH, 33 KOMTO JIMNCBA CYETOBOLHA
unpopmanus. Tosu NPURUMN BAKH ¥ 33 BCHUKH OCTAHAIM €NEMEHTH HA TONWIIHHA (BUHAHCOB

OTUECT.

2.23. OTuer 33 IpoMeHHTE B COOCTBEHUS KAMHTA

[lpuera e cueToBonHAa MOMUTHKA 4 & H3FOTBA OTYET 32 NPOMEHUTE B COOCTBEHHS KAITHTAN
Upe3 BKIIOUBAHETO B OTYCTA HA CICAHMHTE €NEMEHTH: OOIN BCCOGXBATEH NOXOA 3a MEPUOAA;
CATAOTO HA HepasfpeleneHara mevyanda, KaKTO W ABIDKCHHATA 3a HEePHOJa; BOHUKH CTATHH, KOHTO
B Pe3yNTaT Ha JAeHCTBALIATC CYCTOBOJHH CTPAHIAPTH C€ NPHIHABAT JUPEKTHO B COOCTBEHM:
KanuTaml, KyMy1aTHBeH eeKT OT IPOMEHHATE B CUCTOBOJHATA TONUTHKA M KOPEKIMHUTE Ha FPEeLIiH
B choTBeTCTBHE ¢ MCC 8 ,,CueToBONHA MONWTHKA, TPOMEHH B CYETOBOJHUTE NPHOIH3HTEHHHU
OUEHKH ¥ TPEUIKM’; NPEXBBPAAHE M pasnpeje/eHde HA KamuTal MEkKiy COBCTBEHULIMTE,
HACTBIMINTE NIPOMCHM B PE3YNTaT HAa BCHUKM H3IMEHEHMS [F0 BCHYKH €JIeMEMTH Ha cOOCTREHMs
xanutai. Hpunara ce xononuus dopmar, Ipu KOMTO ce 0ChileCTBIARA PABHEHHE HA HAYAIHHTE U

Kpai'mme Canja 3a BCEKU eNeMEHT 0T CODCTBEHHS Kanuran,

2.24. leiicTBalno npeanpusrue

HpennpusTtiero w3roTBS  (UHAHCOB OTYeT Ha 0asza #eicTBAINO NpeIrpHATHE.
PBKOBOJICTBOTO Ha HNPEANPHATHETC TIPABU OLEHKA 110 OTHOIIEHHE HATHYHETO HA CBHUIECTBEHA
HECHIYPHOCT, CBBp3aHa CbC CHOMTHA WH YCIOBUSA, KOSTO MOJKE 12 XEBPAY 3HAUHTCIIHN ChMHEHMS
OTHOCHO ¢TI0CODHOCTTA Ha HPETPUATHETO A3 MPOTBICKH KATO AEHCTBALIO NPEAPUATHE KbM Kpas
Ha OTYETHHSA NepHOI.

PBKOBOACTBOTO Ha NPEANPHATHETO CUNTA, Ue TIPSHIIPUATHETO € NeHCTBAINO, HAMA ILIAHOBE
M HAMEPEHUS, HUTO OOEKTHBHM HHMKALHH 3a [PEYCTAHOBIBAHE HA JeHHOCTTa MITH CHUIECTBEHOTO

v Hamanssane B 00o3pumo Gpjeme (12 Mecena cliell Jarara Ha OTYETa).
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3. APYTH JOX0O11

JpyruTe HOX0Ad BRTIOYEAT:

TlpuxoaH oT IPOMIHA B CUETOBOTHA

NpUOIA3UTENHA OLEHKE
O6mo

OHHAHCOB OTYET 3A 2016 TOAHHA

3a wepuopa ot 19

2016 despyapn no 31
Jexemepn 2015 rog.
BGN '000 BGN '000
8
8

HpepasrneﬂaHa € FIpI/EGHI/IBI/ITEﬂHaTa OLICHKa Ha B3eMaHMA OT JNHXBHY, KOUTO ca Ounu

obesnenenn kbM 31 mexemmpm 2015 r,

Ouenkara ¢ pe€pasriciana, TBH Karo ¢a HaCTBIHUIH

NpOMCHH B OGCTOHTGHCTB&T&, H4 KOWUTO ¢€ OCHOBABA. HpOMGHHTe CE€ M3paBAT B NOANHCBAHE Ha

AHEKCH KbM J0IOBOPHUTE 32 33CM, € KOHUTO € NPEIOTOBOPCH NaJICKa Ha M3TLIAIIANS Ha JUXBHTE.,

4. PASXOAH 3A BbHIUHN YCJIYT'HA

Pazxonmure 32 BRHIDHU YCIIYTH BEJIFOYBAT.

Horapuaimsu taken

KOHCYIIT&HTCKH H OJUTOPCKH YCAYIH

Taxcu u yenyri
O6uio

3a nepuona or

19 deppyapu 10
2016 $berpyap
31 nexemBpH
2015 rom.
BGN '000 BGN '000
1
7 4
1 11
8 16
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5. PA3XO/JW 3A IIEPCOHAJTA

3a nepuona ot

2016 rea. 19 despyapu ao
31 jexemMBpH
Pazxonure 3a nepcoHana BKIFOYBAT! 2015 ron.
BGN '000 BGN '600
Texymu pp3narpaxienss 1 1
Obmo 1 1

KpaTKOCpO‘IHHTe LOX0OOH Ha MMepcoHalla o KaTeropHy ca ClegHuTe:

3a nepuoaa ot 19

deBpyapu 10 31
2016 roz. xexemepu 2018
rog.
BGN'G00 BGN'000
Unenose Ha opeany Ha ynpasaeHue, 8 m.u.. 1 1
Brsnarpamgenns 1
O6uo: 1 1
6. OBE3HEHKA HA AKTHUBH
3a meproaa or
2016 rox. 19 dempyapu go
31 nexemMBpu
O0e3leHKHTE HA AKTUBH BKJIFOYUBAT: 2015 rog.
BGN 000 BGN '000
Obesnenka Ha B3eManus (IIpuioxkenne 9) 8
Obdmo 8
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7. DPHHAHCOBH ITPUXOIH

DHHAHCOBUTE NIPHUXOIH BRIIOYBAT!

HPHXO,HH OT JHXBH TIO TIPEeNOCTABCHY 3aE8MH, B T.4..

- cebp3any mua (Tpunoxerne 18)

O6wwo

CHHAHCOB OTYET 3A 2016 NOJAHHA

3a nepuona or

19 H Jo

2016 roga. (erpyap A
31 nexemBpu
2015 rop.

BGN'000 BGN'000
131 115

131 115

131 115

CruiectBera cenka 3a 2016 r. e Beska clesKa, KOSTO BOAM A0 GNaronpusitHa NpoMsHa B

PpasMmep Ha 5 uau nopeue HaA CTO OT IpHXOATE HA OAPYMKCCTROTO.

ChIIECTREHWTE CIOSNKH 38 OTUETHHA TICPUOM BBE BPbH3Ka C NpCHOCTAaBSHH 3a€MH, a4 KaKTo

ClAensa:

CoeluecTBenn CaelIxH
5% wne najx 5% or

OPHXOJHTE HA Hnpxapa
Crofinoct Ha ApyRecTBOTO 32 2016
HanmeHoBaHHe HA KOHTPATEHTA | CAEAKRATA B JeBa I

" Axcaxopogapma” QOJT 14000.04 10.70%} Bwirapus
"Kpaxpa [Hepauk" QO] 14000.04 10.70%| bwarapus
"I'abposodapma 1" OO 14000.04 10.70%| Bearapus
"Ueprezadapma" EOOL 140600.04 10.70%)| Brarapus
"Ulymendama" OO 14000.04 10.70%| DBoarapus
"Oapmatrka" OO 14400.04 10.70%| brarapus
"Trprorodapma” O0]] 14400.04 10.70%| bearapus
" Humupadapma" O[] 14000.04 10.70%] bvarapus
"Tpogadapma” OO 6999.96 5.35% boarapus
"Pazrpandapma” OO]] 6999.96 5.35%| bBearapus
O6mo: 1266400.24 96.30%
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8. PA3XO/IH 3A TAHBITA

OTueT 3a BCeOOXBATHUA J0X0X

Hanpuda nedanba 3a roAHHATA [0 JaBUHA TCKIAPAIHs
Texyll pasXxof 3a fadbiy BEPXY neuanbaTa 3a rogusara - 10 %
(2015 r.: 10 %)

Otcpouenn gawpliy BbpXy neuandara or:

Bpsunkpate n 00paTHO OPOSABICHUE HA BPEMEHHY Pa3iuKH
(ITpunoxenne 10 )

O0mo pa3xoau 3a HaHbUH, OTYETEHN B 0TIETA 34
BCeo0XBaTHHS HOXO/]

PaBHenue Ha pasxoanre 3a (aHBIH, ONPERETCHH CIPSIMO
CYETOBOIHHS Pe3yrrarT

ITeyanta npeau naHpuYRO obnaraie
Hasvuy sepxy reyantara — 10 %

Ot Henpu3HAaTH CYMH 110 JaHbYHY HEKIapallHi CBbP3aHH C:
yBenu4eHud - HaMa (2015 r.: 8 xumn.s.)

HaManenus — 8 xun. ne. (2015 r. : uama)

Brsuuksane u 00paTHO IIPOSBICHUE Ha BPEMEHHM PasiMKH
(ITpunoxenue 10 )

O6o pasxoau 3a JaHBLIH, 6TYETEHH B 0TYeTa 34
BCceoOXBATHHY T0X0T

2016 2015
BGN 040 BGN 000
122 111
12 11
1 (1
13 10
2016 ron. 2015 rop.
BGN 000 BGN 000
130 104
13 10
H

(D
I 5y
13 10

»~Papmxong” AJl e BriicaHo B THPrOBCKHA PervicTh) KeM ATEHLMATA 0 BIUCBAHHATA Ha

19 despyapu 2015 r. HesaBucuMo 0T TOBa HAUMCIICHHAT KOPIOPATHBEH JAHBK 33 IPEIXOIHATA

TOMHA ¢ onpefered Ha Oasa peanwsupaHusd (HHAHCOB pesynrar 3a mepnoza 01.01.2015 r. —

31.12.2015 r., cbriacHO U3MCKBARMSTA HA 38KOHA 38 KOPIOPATHBHOTO HOAOX0AHO obKaraHe.

B oryera 3a BceoOxBaTHUA MOX0Z 38 PEIXO0/aTa TOAKHE, KOMTO € NIpe/ICTaBeH [0 — J0NY, €

oTpasena undopmManus 3a neproga 01.01.2015 . - 31.12.2015 r.:
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HDAPMXOJ” AL

CHHAHCOB OTYET 3A 2016 TOAMHA

OTYET 3A BCEOBXBATHH A 10X0]
3a TOAHHATA, 3ABEpIHBamia Ha 31 nexemspu 2016 romuna

2016 12015
BGNO00 BGN'000
HpyTH DoX0AH 8
Pa3xomH 3a BEHITHY YOIy H 8 {14}
Pazxonu 3a nepconana (1) (1)
O0e3neHKa Ha aKTHBH (8)
Jpyru pasxony (6}
3aryfa oT onepaTHBHA HeHHOCT (1) (29
DHHAHCORH MPHXONH 131 133
DUHAHCOBH [TPHXONI/(Pa3xony), HETHO 131 133
Heuanba npenu AaHbYHO 0ONATAHE 130 104
Pasxoau 32 JaRbIM {13) (10}
Tleuanta 3a nepuoxa 117 94
JApyr BeeofXBaTeH A0X0A:
Apyr sceofxpaTed A0X01 33 HepHOAA
O0uIo BeeodXBATEH AOXOH 34 AEPHOAA 117 94
9. ABJIIOCPOYHH B3EMAHUS OT CBBP3AHH JIMIA
31/12/2016 31/12/2015
BGN 000 BGN 000
B3emMaHus OT ApYKECTBA CBBP3AHH Upes
KJHOUOB PBKOBOASH NEPCOHAN, B T.4.! 2,110 1,981
- ABIrOCPOYHH B38MAaHHS 1,869
- KPATKOCPOUHA YacT Ha NBNTOCPOUHHTE
B3CMAHHS 2,110 112
2,110 1,981
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»PAPMXOJIA” AL
GHHAHCOB OTYET 3A 2016 FOJAHHA

Bzemanuata o BHAOEEC Ca KAKTO CNCABa.

31.12.2016 31.12.2015

BGN'000 BGN000

I'naBuuia 00 IPEAOCTABEHM HBITOCPOUHH 3aEMH,

B T.4.: 1,869 1,869
- IBITOCPOYHA YacT 1,869
- KPaTKOCPOUHa Y4acT 1,869

Kpatkocpodn#  B3eMaHH® 33  JHXBK [0

[PENOCTAaBEHH IBATOCPOYHH 3a8MH 241 190

Haumcrnena ofesuenka Ha  KPaTKOCPOUHHMTE

B3¢MaHKMA 34 JIMXBM N0  IIPEAOCTABEHUTE

JUBITOCPOYHY 3aEMH (8)

Kparkocpodynd  B3eMaHMs 3a  JIHXBM 11O
[IPEeNOCTABERN IBIFOCPOUYHY 3a8MHU - HETO 241 112
Oo6mo: 2,110 1,981

Yenoruara no NpeACTaBCHUTE NBIArOCPOUYHH 3A6MH Ca CIICOHHUTE:

Bun 3aemononyuares Horosopena Hanex 31/12/2016 31/12/2015
BAAYTR tyma Jparocpos  KpaTtkocpouna O6mno Jearvoepou Kpartwocpow Ofmo
HA QacT HACT HA 4acT HA “acTt
BGN'0
BGN'000 BGN'G00 BGN'000 BGN'000 BGN'690 BGN'000 00
Jpyxecrsa cBEpP3aHT upes
KANYOB PbKOBOIEH
nepeoHalt
nepa  "Humupadapma" OO 200 11122017 . 231 231 200 18 218
nesa  "Teproredapma” QOK 200 11.12.2017r. 220 220 200 6 206
nepa  "@apmardia” 0O 200 11.12.2617r. 221 221 200 7 207
resa  "lliymendapma” OQ[ 200 11.12.2017 . 211 211 200 ) 206
resa  "Uepnenadapma” EQOI[ 200 11.12.2017r, 231 231 200 17 217
nesa "Pasrpamdrapma” OO]] 100 11.12.2017r. 116 116 100 9 109
nmesa "Tafposodapma 1" 00N 200 11.12.2017r. 231 231 200 17 217
neea  "Kpaxpa Heprux” 001 200 11.12.2017r. 227 227 200 13 213
nesa  "Tposadapma" OO0H 100 11.12.2017 r, 116 116 100 g 109
aesa  "PTnpHoBodapma 1" Q0N 99 11.12.2017 r. 80 80 69 6 75
gepa  "Axcaxosodapma’ OO 200 11.12.2017r. 226 226 200 12 212
2,110 2,110 1,869 120 1,989
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»PAPMXOJIN” A1

CHUHAHCOB OTHETY 3A 2016 TOAUHA

HPE,[[OCTaBeHHTB 3acMit c& JOTOBOPEHU MIPH FOAWIUCH JMXBCH NPOLSHT 7% © He ca

obesneyenu. KpaTkocpounaTa yacT Ha B3eMaHHATA O HOIyYeHH 3aeMu KeM 31 gexemspu 2016 r.

BKJIOYBA ¥ 3aIB/DKEHHNS 3d NHXBH B pazmep Ha 241 xui, a8, (31.12.2015 r. : 120 xun. ns.).

KpaTKocpqua’ra HacT Ha ABLJIFOCPOYHHTE B3CMaHMA OT CBBP3aHH JIMHA € fipeACTaBeHa B

OTHECTa 34 @HH&HCOBOTO CBCTOAHNC Ha pena ,,KpaTKocpqua HacCT Ha ABIATOCPDOYHHUTES B3EMAHHA OT

OT CBBP3AHH THIEA”,

HsaMa HanokeHW OrpaHWYeHHs BBDPXY JBJATOCPOUHHTE B3EMAHHS Ha APYKECTBOTO OT

CBBP3aHH JIFIIA, 380XKEHH KaTo oberreueHue o 3a0B/OKCHKA WK 1O IPYFH YIPHYKHHHA,

10. OTCPOYEHH JAHBYHU AKTUBH

OrcpoyennTe DaHBUM BEPXY e4andara ca CBHP3aHM Che CeHATE O6SKTH B OTYETa 33

CDHHHHCOBOTO CBECTOAHHE!

OTcpogyens JaHBYHH
(axTuBN) / macuBH

1. OGe3neHKa Ha B3eMaHus

O6110 aKTUBH 10 OTCPOYEHH
ARHBIUA:

L. Tlpuxoauy ot npoMsaHa B
CYETOBOJHA NPpUGIH3MTENHA
OLICHKA

Q0110 NACHBH IO OTCPOYEHH
HAaHBIHH

OTcpoueHn JAHBIH - HETO

Bpemenna HJawpk  Bpemenna Janbx
pasiuka pazanka

31.12.2016 31.12.2016  31.12.2015 31.12.2015
BGN'000 BGN000 BGN'000 BGN 000
(8) (I (8) (1)
(8) (1) (8) ™

8 i

8 1
{1)

lefi HPpH3HABAHE Ha OTCPOYCHHTEC HAHBYHH 4KTHBH € B3€Ta [IPCHBHI BEPOATHOCTTA

OTACHHHHTE Pa3ivKK jka uMar OﬁpaTHO HPOABIICHYC B G'BLLGLU,B ¥ BBIMOXHOCTHTE HA JARYKECTBOTO

Aa TeHepHpa FOoCTaThuHa JaHbyHa neuaba.
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»PAPMXOIA” AL

OHHAHCOB OTYET 3A 2016 TOAHHA

HM3MeHeHHETO B CanmoTo Ha OTCPOYCHHTC JalblH 3a rouHatTa ¢ KakTo CliciBa;l

Orepovenn qadasuny (AKTHBH ) NACKBH

1. OBeantenka na BreManus

O0mo axTHBE N0 OTCPOYEHH AAHDIH:

1. Ilpuxozngm OT NpoMAHa B ¢ICTOROAHA
NpHONTH3HTENHA OLIEHKA

0010 nacHBY NO OTCPOUCHH JAHBUH!

OTCpO‘ieHH HJAHBHH ~ HETO

Canaonal Hpmnatu B HpHu3naTtH B Canpo na
siHyapn 2016 ordera 3a oryetasa 31 nekeMBpH
BCCOOXBATHHSA  MPOMEHHTE B 2016
J0X0A colcTBeHAS
KamuTam 0
TEKYLIATA
AaHB4HA
AeKnapaius
BGN '000 BGN '000 BGN 000 BGN 600
9] )
(1) (1)
i 1
1 1
() 1

Kem 31122016 r. w 31.12.2015 r. HaMa HamajsieM# BPEMEHHM PAa3IMKM, HEM3IIOI3BAHH

AaHbYHHA SB.FYGH HIIM KPEAWTH, 38 KOMTO HE € NIPH3HAT aKkTHB IO OTCPOYEH JIaBEBK.

[Ipes 2016 r. u 2015 r. He e U3RLPINEHA KOPEKIMA B OTCPOYEHHTE AAHBIM B Pe3yITAT Ha

NpoMAHa B AAHDUHOTO 32K0OHOIATCICTRO.

11. TBPTOBCKH U JIPYT'U B3AEMAHHWSA

Bzemanuus 1o npegocrasesn cyMu
O0omo

31.12.2016 31.12.2015
BGN000 BGN'000
1 1

1 1
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»PAPMXOJI” AL
OHHAHCOB OTYHET 3A 2016 TOAUHA

BseMaHus 1o npepocTaBeny CyMy BKIIFOUBAT! 31.12.2016 31.12.2018

BGN 009 BGN '000
Fipenocrapenn apaHcH 3a JOCTABKH HA YCIyTH

O6mo _ 1 1

Hama wmanoxenu OrpaHHYeHH® BDPXY B3CMAHHATA Ha [IPYXCCTBOTO, 3&M0XeHH Karo

obearieyeHue F10 38 TBIDKCHUA WM 10 APYIY [IPHUKHHH,

12. TAPHUYHH CPEJCTBA U ITAPUYHI EXBUBAJIEHTH

HapPILIHI/iTG CpencTBa ¥ NAPHUHHTE CKBUBANCHTH BKIIIOYBAT!

31.12.2016 31.12.2015

BGN '000 BGN '000
Iapuunu cpenctsa B pasniamareHd CMETKH, B T.4.: 32 127
- B NleBa 32 127
Ilapranu cpencrea B Kaca, B T.4.: 1 1
- B AeBa 1 1
Oomo 33 128

Tocouenure B OTyeta 33 HNApHYHHATC NOTOHM ABHXKEHHUA Ca KaKTO C/IeaBa;

3a nepuopa or 19

dbespyapu o 31
2016  pgexemspu 2015 roa.
BGN'080 BGN'600
IlapEvHRE XOTOOM OT ONEPATHBHA ACHHOCT!

Iinamanys #a KOCTaBMHIH U PYTH KPELUTOPH (11 (13)
ITrawanys cBbP3aHy © HepCOHana, B T.4. H (1)
- ITAIARKS Ha PaDOTHHIH B CYKHTEIH () H
TInaTeHyn JaHBLM BHPXY neyaIdaTa (11} (12)

Hpyru mocThieHus/ (T1aL Ak 4
Hetar  napwdsn  mOoTOHH  M3IOA3BAHH B (19 (26)

OIEpaTHBHA AeliHOCT
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SOAPMXOJL” AL

IIapw{Hn HOTOHH OT HHBCCTHIIHOHHA IlEﬁHOCT!
ITapwyHHE HOTONY B PE3y.ITAT Ha [IpeobpasyBaHe
HonyquH JUXBH HO HO NpPEJOCTaBEHH 3a6MHU
BE3cTAHOBEHH NPEIOCTABEHH 32EMH

POHHAHCOB OTIET 34 2016 FOJHHA

3a neproga ot 19

HetHn mnapuynmn nDOoTONH OT HHBECTHIHOHHA
JeiHoCT

IYapu4sn notouu or puHanCcoOBA geliHocT:
Ilrareny AuBMACHTH

Hernu DApHYHHA HOTOITH I’IS_HOJ"ISBaHH BLB
JunancoBa neAHOCT

despyapu go 31
2016 JexemMepu 2015 rop.
BGN'600 BGN'000
6
10 48
100
14 154
3a nepnoga ot 19
despyapu go 31
2016 aexemepu 2015 roga.
BGN'000 BGN'000
(86)
(86)

K®Mm patara Ha (I)HHEEHCOBHH OTHET HAMA [NTapHWUHH CPeACTRA, KOHTO HE C& Ha pa3foloXCHHUC

34 NoA3BaHE OT PHKOBOICTBOTO Ha APYIKECTBOTO, NOPAJH HANOKEHHE OI'PaHUICHNA,

13, COBCTBEH KAHUTAX

Kanuran

KoM 31.12.2016 r. perucrpupanusT kanuran Ha ,Dapmxona” AJl Bp3nusa Ha 1,990

XMILIB., pasnpejeneny B 1,990,000 o6uKHOBEHH NTOMMEHHM Ge3HAMMYHH AKLHHK ¢ NpaBo Ha TJac ¢

HOMMHAIHA CTOHHOCT 1 B, BCAKA ¢IHA.

H3nanennte 00HKHOBEHN dKIHM Ca KaKTO chlensa:

ARnuHn Kanuran
3amucan RHECEH
Gpoii BGN '000 BGN '000
CaJjigo na 19 geppyapu 2015 roauna
M3panenn axin 1,990,000 1,999 1,990
Canno na 31 nekemspu 2015 rognna 1,990,000 1,990 1,990
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»PAPMXOJIT” Al

CQUHAHCOB OTYET 3A 2016 TOAMHA

Axuun Kanuraa
3aiHucan BHECEeH
Opoii BGN 000 BGN '000
Canjo Ha 1 sayapn 2016 rognxa 1,990,000 1,990 1,990
Canno na 31 gexemepu 2016 roauna 1,990,000 1,996 1,990

Yuactiero B Kanurtaaa Ha ,,Lapmxona” ALl e kakTo cregga:

31.12.2016 31.12.2015
bpaii Cmoil- Hnamenu % ni bpoii Cmoii- Inamenu % na
AKuuonepy axiuy  Hocm 6 BGN ¢ BGN  yuacmue e ] HOCM & e BGN  yuacmue
BGN
Coernasa  Anexcamaposwa 796000 796 000 796000 40 796000 796000 796000 40
Mapemxka
796000 796 000 796000 40 796000 796 00G 796000 40
Becka Cracora Mapenika
Becenun Becemanos 199000 199 000 199000 10 199000 199 000 199000 10
Mapeiuxu
AdexcaHapuna Becemuzosa 199000 169000 199000 10 199000 199 000 199000 10
Mapexa
Obwe 1990000 1990000 1590000 160 199G 000 1990000 1990000 106
- Peszepsu
O6iH 06
pesepeH pe3epBEH
BGN '00¢ BGN '000
PezepBu keMm 01.01.2016 1 1
Yeenuvernus om:
Pasrnipepenenue Ha nevanda 9 9
PesepBu kbMm 31.12.2016 10 10

C mporoxon or OOmoTo cbbpanue Ha akuuoHepuTe oT 28 wnM 2016 r.,, cBraacHo
M3UCKBaHUsTa Ha Tepropekus 3akoH, 10% ot cuetoBoanara rievasnda Ha ApyKeCTBOTO ¢a OTHECCHH

BBR QOHI ,,Pe3epren” B pazmep Ha 9 xun. nB. (2015 r. : 1 xwn. J8.).

41



»OAPMXOJIA” AL

OHHAHCOB OTHYET 3A 2016 TOAHHA

Harpynana neuanda

Hepasupenenena Odomwo Hatpynana
nevaada or  BeeolxBarten neyanda
MHHAAN TOHHH JOX0A

BGN 008 BGN '000 BGN '000

Harpynana mevanta kem 01.61.2016 29 80 109
TpexeppasiHe KbM HepaznpeneneHa nevanoa 80 (80)

Husupents (90) {90)
Obwo BeeoGxBaTeH AOXO0A 38 MEPHONA, B 117 117
T.4.

- ieyanba 3a Hepuoaa 117 117
FIpexBEpIAHE KBM Pe3CpBH €] ®
Hatpynana neganta kom 31.12.2016 10 117 127

OcHOBeH A0X00 HA AKIHS

HsuncneHrnero #a OCHOBHUS JOXON Ha akums keM 31 pexemepu 2016 r. ce Gasupa Ha

H€‘18J‘I68Ta, KOATO € B pasMep Ha 117 XUAAB., IPpHNakala ¢ Ha NpHTexate/iuTe Ha 0OMKHOBEHH

aKnu{ ¥ CPCHHONPETCIVICHUSA 6p0171 Ha 00UKHOBEHHTE AKIMK HATHYHK 38 nepuona, IpHKIIHUYBAL

Ha 31.12.2016 r. — 1,990,000 6pos (31.12.2015 r.: 1,990,000 6pos). H3uucneHuero e HANpaBeHo

K4KTO CiienBa:

2016 3a nepwuoaa or 19

despyapu no 31
gexemspu 2015
HewanGa 2a nepuona (BGN) 116 740.27 93 510.45
CpenHo - npeteraed Opol akimu 1960 000 1 990 000
Ocroren goxox Ha akups (BGN) 0.06 0.05

I{HBHH&HTM Ha aKIHgE

33}1’5H)K6HHHT3. 38 AHMBHJECHTHA HE C¢ OTPa3fABaT BBB (i)HHaHCOBHH OTUET TpeaHd TAXHOTO

w3Tnamaye aa oOnie rJIacyBaHO Ha roJHIIRO 00110 c56paHHe Ha aKIHOHEpHTE. Ha H3BBHPCHHO

obmo cubpaHue HA aKLIUOHEPUTE Ha APYKECTBOTO, CheToso ce Ha 03 oxtomBpu 2016 r. € B3eTo

peLieHKe 3a pasNpeeaHe Ha JIMBUACHTH B pasmep Ha 90 XuILAB.



~DAPMXOJA” AL

OHHAHCOB OTUET 3A 2016 FTOJHHA

14. 3BAJIBJIKEHAA KBM CBbP3AHH JHITA

3aab/DKSHHATA KBM CBBp3any JHla BKIIOYBAT!

31/12/2016 31/12/2015
BGN '000 BGN '000

Sazxpimxenns koM "Cutr” 00
(Ipy)KECTRO,CBBP3aHO YPE3 KIOYOB PRKOBOJIEH

HEpCORAN), B T.U.! 1
- 3ATBJDKSHHES 32 IPEAICCTARSHH YOIy H 1
Obwo: 1

15. TAHBYHHU 3AXBJ/OKEHHA

JlanpunuTe 3ab/DKCHIS BITIOURAT; 31.12.2016 31.12.2015
BGN '000 BGN "G00

Kopnopatusen nanex 12 11

Hanbk THBUICHTH 4

O6mo 16 11

16. YCJIOBHU AKTHUBH 1 YCJIOBHH 3AIBJIKEHMST

16.1. llpedocmaseru zapanyuu u 0Ge3neweHUs Ha Mpemu 1uya

Jpy:KeCTBOTO He € IPEA0CTARIIO 0be3I e eH s UM FapaHLHK Ha TPETH JIMilA.

16.2. IIpedocmasenu capanyuy u 0besneuenus om mpemu iuya

ZIPYXCGCTBOTO HAMa MOAYUYCHH obe3neduedHs WK rapadiyiy OT TPETH JTHLE.

16.3. Basedenu cvdebnu deaa om u cpeuy opyxcecmeomo

Kem 31 pgexemepu 2016 r. OT ¥ cpemry APYXeCcTBOTO HAMa obpasyBanu figfia ¥ 3aBCACHH

CEAEOHU CIIOpOBE.
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+DAPMXOJIL” Al
GHHAHCOB OTYET 3A 2016 TOIHHA

17. YHPABJIEHUE HA ®PHHAHCOBHA PUCK

B xopna na o0uuaiiHaTta CH CTONAHCKA JEWHOCT JpYIKECTBOTO MOXKE Jia OBbJAC W3MOXKEHO Ha
pazudy QUHAHCOBHM PHCKOBE, Hal-BaKHHTE OT KOWTO CA: IA3apPeH PHCK (BKITIOYBAIL BaTyTeH
DUCK H [EHOBM DHCK), KpeJWTCH PHUCK, JHKBHAGH PUCK M JMXBEH DHCK HA NApUYHY IOTOLM.
PBKOBOZCTBOTO Ha [IpYXecTBOTO CHEAM BB3IMOKHMTE DHCKOBE M HMMa 33 Le]1 Jd Hamain

eBEHTYANHUTE HeONAronpuATHY eeKTH BpXY (UHAHCOBMS pesyirat Ha [Ipy:KecTBOTO.

Bauyren puck
JlpyXecTBOTO HiAMa aKTHBY ¥ NACHBH ICHOMHUHHPAHK B UyXKACCTPAHHA BATYTa.
AKTHUBHTE ¥ nacKpuTe 8 OBLATAPCKH JICBOBE Ca TIPSACTABEHH, KAKTO Clie/Ba:

31.12.2016 31.12.2015
BGN '000 BGN 000

Kpenutu # B3eManus 2,111 1,982
[TapyuHH cpeacTsa ¥ HapUYHK CKBHBATIEHTH 33 128
OG0 duHAHCORH AKTUBH 2,144 2,110

HeHoBHU pUCcK
LleHOBMAT PHMCK € PHCKET, IPOM3THYaUl 0T Kojefanudgra B IieHaTa Ha (PHHAHCOBHTE

HHCTPYMEHTH.

Kpenuren puck

KpenurHust puck 3a J[py>KECTBOTO ce CECTOH OT PHCK 0T (MHaHCOBa 3aryda B CHTYyalus,
HPY KOSTO KIHEHT WITF CTpaHa 110 PHHAHCOB MHCTPYMEHT HE YCIEe JIa W3IBJIHH CBOMTE JOTOBOPHH
3ABIKSHIS.

MaxcumaniaTta KpeAMTHA EKCIIO3MUMA B KPas Ha OTYETHIA IIEPHON € KaKTO CISABa!

31.12.2016  31.12.2015
BGN '000 BGN '000

KpeauTn ¥ B3eMaHns 2,111 1,982
[lap#uHu cpefcTRa ¥ MApUYHH EKBUBANCHTH 33 128
O6uio pHHAHCOBH 3AKTHBH 2,144 2,110
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»~PAPMXOJA” AL

OHMHAHNCOB OTYET 3A 2016 TOJAHHA

MakcumanHaTta KpeauTHa €KCHO3KUMA B Kpad Ha OTHCTHHA NEPHUOA 34 THLPTOBCKHTC

B3eMAaHMS Ha& APYKECTBOTO 1o reorpadcku palonu e:

Ot cTpanara
O6mo

Bpemesata CTpyKTypa Ha (MHAHCOBHTC aKTHBH Ha JPYMECTBOTO B Kpad

MICPHOJL €:

31 nexemspu 2016 .

Kpenuty K B3eMaHus

Tlapuany cpeacTEa 0
TapH1Hi{ CKBHBANEHTH

060

31 nexemBpy 2015 1.

KpenutH U B3eMaHus

Tlapuusin cpeacTsa v
TNapHYHH eKBHBANCHTH

Obio

31.12.2016 31.12.2015
BGN '0060 BGN '000
i 1
1 1

Ha OT4CTHHA

aolm orlac3 or3no6 or6ao ori-mo otr2-xo Han 5r Q6o
M M 12 m 2t 5y
BGN'000 BGN'™000 BGN'000 BCGN'000 BGN'000 BGN'000 BGN'000 BGN 066
11 33 34 51 113 1,869 2,111
33 33
44 33 34 51 113 1,869 2,144
Ao lm orlag03 or3ge6 or6xo orl-ge or2-mo nHagsr Odmo
M M 12 m 2r¢ Sr
BGN'WOY BGN'000 BGNWOY BGN'000 BGN'000 BGN'000 BGN'000 BGN 060
11 34 27 34 7 1,869 1,982
128 128
139 34 27 34 7 1,869 2,110

JIBrkenMeTo Ha 0DS3IEHKATA HA THPTOBCKUTE U APYI'H B3CMAHKA NIPE3 ro/IMHaTA €:

2016 2015
BGN'000 BGN'000
(O0e3lleHKa B HAYAM0TO HA TOAWHATA 8
[Mpuznatu / peHHTEIpHpaHy o0e3LeHKH Ha
B3EMaHHA [Ipe3 nepuoja (8)
Haumcaena ofe3uenka rpes nepHona 8
OGe3uenka B Kpast Ha lepHOaa 8
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»OAPMXOJIN” AL
CHHAHCOB OTYET 3A 2016 TOAMHA

JIMKBHAEH pHMCK

JIAKBUAHUAT PUCK € PHCKBLT, TIPOH3THYAL] OT Bb3MOXKHOCTTA JPYHECTBOTO I3 HE TOracH B
TOTOBOPCHHUS pasMep WM 130010 (MHAHCOBR IIACKB, KAKTO H BB3MOMKHOCTTA JPYKECTBOTO Ja
HoracH B IrnieH pazMep (QUHAHCOB IacHB, HO Ha IO — KbCHA JaTa OT yroBopeHartd. HpyxecTBoTo
YIpaBisBa CBOWTE AKTHBH W MACWBH MO HauMH, KOHTO My rapaHTHpa, ye peioBHo u Oe3 3abasa
MOJXKE [1a W3MbAHH €KEIHEBHHTE CH 38/ (b/KCHUA.

JpyKecTBOTO reHepHpa M NOLKBKA AocTaThyeH 00eM Ha NUKBHAHA CpeiacTsa. Bwrperen
W3TOYHHK Ha JUKBUIHK CPEJICTRA 33 JPYIKECTBOTO Ca NPHXOAUTE OT JIMXBH [0 NPEIOCTABECHH 3aEMH,

reHepupatia JoCcTaTbYHU OHCPATHBHH TIOTOLH,

JIMXBeH pUCK Ha NapHYHNH MOTOK

PHCKBT HA JTHXBOHOCHWTE MAPHYHM [OTOLH ¢ PUCKET, ue ORACHMTE NapHYyHK [TOTOLH Ha
(1HAHCOB MHCTPYMEHT ILE BapHpaT HOpajy IPOMEHH B NTa3apHKUTe JEXBSHHE NPOUEHTH.

B crpykTypata Ha AKTHBUTE Ha JPYKECTBOTO JIMXBOHOCHHTE AKIMBH Ca MPEJACTABEHH OF
IPEHOCTABEHKTS 3aCMH, KOWTO ca ¢ (QUKCHPaH JMXBEH NPOLECHT W NApUYHUTE CPECTBA, KOKTO €a ¢
[aBanl JuxBed nOpoueHT. ToBa cBeKOa AMXBEHMS PHCK J0 MHHMMYyM. PBKOBOICTROTO Ha
LPYXKECTBOTO TEKyINo HaOMO[aBa M aHAIW3MPA HEroBaTa CKCOO3HMIMS CTpAMO [POMEHHTE B

JIHXBCHUTEC paBHUAILIA.

JInxBen anajiz

31 xexemepu 2016 1, fesnHxBeHH cuaaBany ¢ pUKCHpaH Obmo
anxsed %o Jnnxped %

BGN 000 BGN '600 BGN '000 BGN '060
KpepmsTa 1 s3eManmg 242 1,869 2,111
TMapr<Hn cpencTea H NapHuHA
SKBHUBANIGHTH 1 32 33
OG0 PHHAHCOBE 2KTHBH 243 32 1,869 2,144
Hpyry saeMi o 3aIbAKEHNA 1 1

O6mo ¢HHAHCOBH NACHBH
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31 nexemBpxu 2015 . fe3InxBeHH ¢ njagamm ¢ PHKCHpAaH O6mo
Juxeed % auxsed %
BGN '000 BGN '000 BGN 1009 BGN '009
KpeauTh 1 B3eMaHus 113 1,869 1,982
TTapuyny cpPeACTBa U NapHIHH
EKBHBAICHTH 1 127 128
O6mo ¢paaaHCOB AKTHBH 114 127 1,869 2,110

Oomo ¢uranacosn nacuen

Cropage/UIHBH CTOHHOCTH

CripapeqyiuBara cToHHOCT Hall-00IMO TIPEICTaB/sABA CYMaTa, 3@ KOSTO €HH aKTHB MOXKE Ja
6BJic pasMeHEeH WM ¢IHO 3afmDKeHHe Ja Oble M3MNaTeHO NPW HOPMalHM YCIOBHA HA CHenkara
MEXIY HE3aBMCHMH, XCIacInH B HHQOPMUpPaHH KOHTpareHTH. [lonnTuxara Ha Jpy»KeCTBOTO € Jd
OTIOBECTSBZ BBHB (PMHAHCOBUTE CH OTYETH CHpaBe//MBara CTOHHOCT HAa (QUHAHCOBMTE AKTHBH H
rAacHBY, Hal-BEYE 33 TE3H, 38 KOWUTO CHILECTEYBAT KOTHPOBKY HA NA3apHH LISHH.

Crpapepnusara CTOHHOCT Ha GPUHAHCOBUTE MHCTPYMEHTH, KOWTO HE Ce TBPTYBaT Ha aKTMBHH
fia3apy Ce OMPEICHA Upe3 OLEHBYHH METOAHM, KOMTO ce Oa3upar Ha pasiMuHy OUEHBYHY TEXHHKH H
[peIOTIoKeH A Ha PHLKOBOICTBOTO, HaNlpaBeHH Ha 0a3a NazapHUTE YCIOBMA KbM JaTard Ha OT4eTa 3a
(HHAHCOBO CHCTOSHHE.

KoHuenuusTa 3a cOpaBeAiuBara CTOHHOCT HpejlioNara peanusypaHe Ha (UHAHCOBH
MHCTPYMEHTH upes upoaaxOa, ma 0aza [O3WHMATE, TNPEANONOKEHHATa W TPELEHKHTE Ha
HE3ABMCHMM TA3apHH YYACTHMIM HA OCHOBEH WM Hal-H3rOJCH 3a NaJcH aKTHB Wi IacuB I1a3ap.
B noeeuero ciyuan, ofaue, 0cobeHO 10 OTHOLIGHWE HA THPTOBCKUTE B3EMaHUS Y 3a0bJLKEHHI,
KPEJUTHUTE M ACTHO3UTHTE, APYKECTROTO OUAKBA Ja pealM3upa Te3n (UHAHCOBH aKTMBH H HUpe3
TAXHOTO LANOCTHO 06paTHO M3MAAIAHE WK PECIIEKTHBHO (I0TacsHBaHEe BbB BPEMETO. 3aT0OBa TE CE
IPECTABAT [0 TAXHATA AMOPTHIUPYEMa CTOWHOCT.

CBINO Taka TONMATA YACT OT (PUHAHCOBHTE aKTHUBH U JACUBH Ca KPATKOCPOYHH IO CBOATA
CBIIHOCT (THPrOBCKHM B3EMaHWR W 3a[bJDKEHHA, KPaTKOCPOUYHHM 33€MU) WITH ca OTPaseHH B OT4ETa 3a
(hMHAHCOROTO CRCTOSHHUE 110 TazapHa CToffHOCT ¥ Hopafyd TOBa TAXHATZ CHPaBEANKBa CTOHHOCT e
npUONM3UTENHO pPaBHA Ha 6ajiaHCOBaTa UM CTOMHOCT.

JOKOJKOTO BCE OHiE HE ChHINECTBYBA JOCTATHYHO pazpadoTeH Mazap Ha (HHAHCOBH
WHCTPYMEHTH B BBarapusd, ¢bC cTaGUAHOCT, AOCTaThuHM 00eMM K NUKBHUAHOCT 38 TOKYIKH H

HpO,I[a}K6I’I Ha HAXKOH (I)KH&HCOBH AKTHUBH M [acCKBH, 34 TAX HAMAa HaA DA3NOIOKCHHUC NOCTATHYHO H
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HaneXJIHH KOTHPOBKHM Ha Ta33pHM HEeHH, HOopaiid KOeTO C€ MH3NO0J3BaT JAPYTH adTepHaTHBHU

OLCHBYHU METOIH M TCXHUKH,

P’I)KOBO,E[CTBO’E‘O H& [IPpYXeCTBOTO CuMTa, Ue M[PpH  ChINECTBYBalIMTE 0OCTOSTENCTRA

Ope/cTaBeHrTe B OTHETA 34 (bHHaHCOBO CBCTOAHUEC OUOCHKH Ha (iJHHaHCOBIfITe aKTHBHU K NacCHBH Ca

BB3IMOKHO HAH-HAOCHKIHK, AACKBATHA H ACCTOBEPHH 34 LSUTe Ha CPHH&HCOBaTa OTHETHOCT.

18. CAEJIKH CbC CBBP3AHM JJUIIA

18.1. ,, DAPMXOJJI” Al Hma npepapusTe — Malfka | y9acTHd B JBLISPHH IPYKECTRA.

CB'BpSaHHTe JHUHA, C KOUTO APYXeCTBOTO UMa COCAKH K callla [Ipe3 NICPHOAd, €4 KaKTO CIACABA.

HAAMHAPADGAPMA® OO — [pyxecTBO, CBBP3aHO Upe3 KIIOUYOB PHKOBOAEH NEPCOHAN

»F bBPHOBODAPMA® O0]] - IpyxeCTRO, CRBP3EHO Upe3 KIKYOB PRKOBOJEH IEpCoHal
~DPAPMATHUKA® QO] - [IpyXecTBO, CRBP3aHO UPE3 KIIHOUYOB PEKOBOJIEH HEepCOHal
HSJUOYMEH®OAPMAY Q0 - IpyKecTBO, CEBP3aH0 Upes KIYOB PHKOBOAEH HEPCOHAN
~AEPHEBA®APMA® EQOOJL - JIpy’KecTBO, CBBP3aHO Hpe3 KIHOUOB PHKOBOJIEH IEPCOHAT
SPASTPAJIPAPMA® OOJL - HpyXecTBO, CBBP3aH0 UPe3 KIHYOB YIPABIEHCKH nepcoHail
-1 ABPOBODAPMA 1 OOJ - [IpyecTBO, CBBP3aHO Upe3 KIKUYOB PHKOBOJEH NEepCoHal
LKPAKPA TTEPHHK® OO/ - [pyskecTBo, CBBP3aHO 4pe3 KII0YOB PLKOBOACH TIEPCOHAN

., TPOSTHOAPMA® QO] - {pyXecTRO, CBBP3aHO Ype3 KI0Y0B PEKOBOJEH [IEpCOHAN
»TBPHOBO®APMA 1“ O0J] - [Ipy:KecTRO, CRBP3IAHO Upe3 KIYOB PBKOBOJAEH MEPCOHAT
HYAOUEBADGAPMA® O0/] - IpyKeCTRO, CEBP3aHO Ype3 KIYOB PBKOBOAEH NEPCOHAN
LAKCAKOBO®APMA® OO/ - IlpyskecTBO, CRBP3aHO HUpE3 KIFOY0B PBKOBOACH NIEPCOHAN

»CHUTW" OO/ - IpyXKecTBO, CBBP3aHO UPE3 KIIOUOB PHKOBOJEH epCoHan

CRCTaR®T Ha KIIOUOBHA PBKOBQICH TICpCOHanm € Ofi0OBECTCH B HpHﬂO}I{eHHE I xpM

(hHHAHCOBHA OTYET.
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18.2, CHenku cue CBBP3aHM NHiia

HBB’BPHIGHH ca CIEIHHUTE COCIKH ChC CBBP3aHH AMIIA:

2016 3a nepuona or

19 ¢eBpyapn
no 31
NeKeMBpH
2015 ron
BGN '000 BGN '000
a) BopHaTu npefocTaBeHH 3aeMH
Jlpyxecrea, cpbp3aHy 4pe3 KITFOUOB PBKOBOJEH
nepeoHarn, B T.4.:
" Nouepadapma™ OO/] 100
100
6) Ilpuxoan 0T JTHXBH 10 NPeJOCTABEHH 3aeMH
IpyxecTBa, CBBP3aHM upe3 KIHY0B PHKOBOLCH
IEepCOoHAN, B T.4.:
" Humupadgapma” O0]] 14 12
"Teprorogapma” OO/ 14 12
"@apmatrka” OO0/ 14 12
"LHymerndrapma” OO 14 12
"Yepueradapma” EOO/J] 14 12
"Pazrpandapma” OO]] 7 6
"T'abposodapma 1" OO]] 14 12
"Kpakpa [Teprux" OO]] 14 12
"Tpoandgapma” OO/ 7 6
"TepHosodapma 1" OO 5 5
"Axcakopodapma” QO] 14 12
"Touesadapma" OO 2
131 115
8) HpenocraBpeHu yeayru
JlpyxectBa, CBBP3aHH 4pe3 KIIOMOB PBKOBOJEH
IEPCOHA, B T.4.:
"Cuati" 001 1 1
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YcnoBuATa, NPU KOUTO Ca M3BBPIIBAHM CACHKHTE HE €€ OTKIOHABAT OT Ma3apHHTE 34
rogodey BHL CACHKH.

PasueTure Cbe CBBP3aHM NHUA ca oroBectery B [Ipunokenna 9 u 14,

18.3. /Iox0aH Ha KII0Y0B YIPABIEHCKH IEPCOHAI
Bhb3narpaxaeHnaTa 4 APYrute KparkoCPOUHH JOXOAM Ha KIIOUOBMSA PHKOBOACH MEPCOHAN

3a 2016 . ca B pasmep Ha | xunae. (2015 1. ¢ 1 xun. nB.).

19. CHETOBOHH IIPE,ZIIIOJIO}KEHI/IQ U HNPUBJIM3HUTEJIHNA CYETOBOAHHA
NNPEHEHKHA

Hspwpmena e mpomsHa B LpuONH3UTENHATA OLEHKA HA B3EMaHMATA OT JIMXBU, KATO €
ordereH Npuxojl B pasMep Ha 8 Xum. ns. (Ipuioxenue 3). IlpomsHata B npubIH3HTEIHATA OlLICHKA
3aCATa CaMO TeKYIINs IIEPHOL, II0paid KOSTO NPHXOAET € [IPH3HAT CaM0 B TeKYINuI IePHOI.

He ca w3pbplIBaHK Ipyry OPOMEHH B NpHUONU3LTEIHUTE CYETOBOJHE CTOHHOCTH, KOKTO
OKA3BAT 3HAUKTENCH eeKT Npe3 TeKYIIMs IIePUOL WM Ce OYaKBa [d OKaXaT 3HAYMTENCH edeKT

TIpe3 Obaey EPHOJIH.

20. CbBUTHS CJEJA KPASI HA OTYETHHSA MEPHO/

C Bnasno B cuiaa pemenue Ha BepxoBeH aamuHucTpatisen cbli (BAC) Ne 11423 ot
27.10.2016 r. e octaBeHo B cHna Peenue Ne 6090/19.05.2016 r. no omica na BAC 3a otMana Ha
Perreane Ne 993-E ot 28.12.2015 ., ¢ xoeto Komucusira 3a dunancos nagzop (KOH) e oTkasana
H3/IaBaleTo Ha NOTBBKACHHE Ha MPOCHEKT 3a JOMYyCKaHe 0 THPrOBMS HA PEryJHpaH nazap Ha
eMUCHA  aKiMM, #3gagend ot ,Dapmxonn” AJl, rp. BapHa, ¥ Bn3oOHOBABaHE Ha
aJIMEHHCTPaTUBHOTO TIPOHM3BOACTBO 32 M3/JaBaHE Ha TIOTRBPKICHHE Ha HPOCIIEKTA,

Ha 17 despyapu 2017 ron., ¢ Pemmenne Ne 197-T1[f na KOH, ¢ noTsmpaes npocnekt Ha
»Papyxonx” AJl 3a omycKaHe 10 THPTOBHA Ha PETYIHPAH 1a3ap HA eMUCHS aKIMH, U3AaJeHH OT
Apyx)ecTBoTo, B pasmep Ha 1 990 xun.ne. Coe cruioro pemwenne K@H Brncea B peructspa no wi.
30, an. 1, T. 3 or 3axona 3a KomucuaTa 3a (PHHAHCOB HAZ30pP TOPEMOCOUSHATA EMMCHS aKHMH H

APYKECTBOTO KaTo IyOIHyHO,
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Hama apyrur c0uTHs BB3SHAKHAIM MEXIY Kpas Ha OTYETHHA NEPHOL U NATATA, HA KOATO

(beIHElHCOBHH OTHCT € YTBBRACH 34 H3/laBaHe.

DuHAHCOBUAT OTYET Ha CTpamuiy oT | mo 51 e oxmobpen 3a wzmapane ot CwBeTa Ha

AuperTopure Ha ,@apmxona’ AJl ua 20.02.2017 rox. , ¢ porokon or 20.02.2017 rox.
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