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OIITLJIA - TA3EPHH TEXHOJIOTHH ATl
FrOAUIIEH JOKJIAXR

3a aeiiHocTTa Ha ,,OIITEJIA-JIasepnn Texnonoran ” AJl npes 2008 roa.

I. PaseuTHe u pesyararn or peiinocrra na ,OTITEJIA-JIazepan Texnosorun” AJl npes 2008 ron.

LOITEJIA-JTasepun texHonorun” AJl, rp. [lnoBaus ¢ y4peneno npes 1980 roa., karo abpxasna
¢upma, Kosto e mpHuBarMzMpaHa mnpe3 1997 roa. no JMHHATA HAa MacoBara IIPUBATH3AIMSL
AxuuonephusT My kanutan e 9,135,000 ns, pasnpeneneH B 9,135,000 6p. Ge3-HaMMYHU aKUMH C
HOMUWHAJTHA CTOHHOCT 1JIB.

LOHTEJIA-Jlazepau  Texnonorun” AJl, rp. IlnoBauB e nwmepHo npeanpusatue Ha KTH
»ChenuneHue” AJl — rp. Codmsa. Ilocneanoro mpurexxasa 66,43% ot axummre na ,,OIITEJIA-
Jlazepru TexHomorma” AJl.

»OIHTEJIA-JIazepun TexHonorun” A/l € c npeaMeT Ha AEHHOCT MPOU3BOACTBO H THPIOBHA ¢ JIA3€pH H
JAa3epHH TexHONOrMuHM KoMmiuvtekcH. Ot 1988r. ce pasBuBa BTOpPO OCHOBHO HAampaBjcHHE —
MPOU3ROJICTBO HA CHOPHIKEHHS 33 IPEUUCTBAHE HA NPOMUIICHH ¥ OuToBH OoTHagHu Boad. ChinecTBeH
nsn B obeMa Ha ¢upMara npes MOCJIEAHUTE FOAWHM 3aeMaT JIa3epHUTe M MallluHHU yciIyru. llpes
2008r. pa3BurHeTo Ha (upMara npoTede B JBe ($a3u — CHIHO Hadayio — Ipe3 m.flHyapH umariue
JIOrOBOpH 3a Haj 550X.JIB. — W He TOJKOBa A0OBp (MHAM, 3aIOTO OIleé B HAYAJIOTO HAa BTOPOTO
NOJYroAHe ce MPOsBHXa MHLPBHTE NMPH3HALK 33 CBUBAHE HA razapure. HezaBHcHMO OT BIMSHUETO HA
MKOHOMHYECKaTa KpH3a, NPUXOANTE Ha (HpMaTa peasHo ca yBeauueHu oT 624 x.uB. mpe3 2007r./oT
oduuuaiHuA oT4et B pasmep Ha 10,841 x.1B. n3kmoypaMe NPUXOJUTE OT MPEOLCHKA Ha AKTHBHTE B
pasmep Ha 10,217 x.1B./ Ha 988 x.7B. wim peet oT 158.3 %. PesynraTure msixa na ca 3HaYUTENHO MO-
no6pH, ako He ce TNOYYBCTBYBa CMaj M B TPUTE OCHOBHH HAINpaBlIeHHS — THPCEHETO Ha JIazepHH
KOMIUTEKCH Ha PYCKU 1asap, HyJieBa rofHa B MPeYHCTBATeNIHATE CTaHIIMU B bbarapus u nazepuure
YCIIYTH 33 CBBP3aHHTE C eBPOIEHCKUS Naszap Obarapcku GpupMH,

11. ®PUHAHCOBO CHCTOSTHHE H OCHOBHH PHCKOBE€ IIDEA APYKECTBOTO NPE3 obaemuTe nEepPpHOaAH.

CBBeTET Ha AUPEKTOPHTE OINpesieNs ChCTOSHHETO HA APYKECTBOTO KATO CTaOWIHO M M3TOTBIHETO HA
¢unHancoBus order 3a 2008 r. Ha Oasara Ha mpuHOMNa 3a "AeHCTBAIO NpEeANpUATHE" KaTo
O6OCHOB3HO. OcHoBaHHE 3a TAKEHB H3BOJ naBart.

- YBejinyeHoto 6aJIaHCOBO YHUCJIO, KOCTO HNpeACTaBIdBa HKOHOMHUYECKUA NOTEHHHAJI Ha APYKECTBOTO
4pes cymara oT aktueHTe ot 15,491 x.1B. npe3 2007r. na 16,024 x.r8. mpe3 2008r.

AHanu3bT Ha CI[ IMOKAa3Ba Y€ HE3aBUCHUMO OT KpH3aTa HAMa CHIIECTBEHU PUCKOBE Ha OuzHec cpenara
WJIKM Ha BDBTPCUIHOTO CBCTOAHUE Ha JOPYXKECTBOTO, KOHWTO J[a 3acTpalilaBar (pI/IHaHCOBaTa My
CTaOWITHOCT. HanpOTI/IB - PCATHUTC aKTUBH Ha APYKECTBOTO M HATPYNAHUTC NPC3 ITOCTICAHNUTE TOAWHH
TCXHUYECKH U MApPKCTHUHIOBH NPCAINOCTABKHM I103BOJIABAT Ja CC MHCJIH 3a CMHCHA Ha akKIiMK KaTo
CPpCACTBO 3a NpUBJIMYaHe Ha JIONMLJIHUTCIICH KalnuTall 3a pa3BUTHE Ha JPYXKECTBOTO.

III. Ce0uTHS, HACTLIWIH CJIeA AATATA, KbM KOHTO € CheTABEH (JHHAHCOBHSIT OTYET.

["OAWIIHMAT GUHAHCOB OTHYET HA JAPYKECTBOTO € M3rOTBeH KbM 31.12.2008r. M3roTBsiHETO MYy €
npukmounio Ha 25.02.2009r. Cren Tesm OaTH He ca HACTBNWIM ChLOMTHA KOHTO Ha IPOMEHAT
CBIIECTBEHO CUTYaLHATA B JPY>KECTBOTO B TMOJIOKUTEJIHA HJIM OTPHIATETHA TOCOKA.

IV. BeposTtHO Obaelm0 pa3sBATHE HA NPeANPHATHETO H JaeiicrBAa B o0jacrra Ha
HAYHOH3C/IeJoBaTe/JICKAaTa H pa3BoiiHaTa NeHHOCT.

MoapoGHO M BJIHO OMHCAHNE Ha NPCABHKIAHOTO PasBUTHE H HPEACTOALINTE IayH4IH H3CHSBAHHA H
pa3BoiiHa JIeHHOCT ce ChABbprKa B OM3Hec mnana Ha ApyxecTeoto oT 2009-2010r., pazpaGoTeH oT exun
Ha upmara u yreepaeH ot CJI Ha 14.01.2009 r. BB Bpb3Ka ¢ HKOHOMMYECKATa Kpusa ce paspabotu
cricupancH MapkerMATOB 1UIaH Ha OCHOBa aHalW3a Ha Ch3AajdarTa ¢C NasapHa CHTYaLldA,IIpeIBHKAALN
JOI'BIHUTEIHK MEPKH 3 3ara3BaHe W pasiIUpsABaHe Ha npoaaxOuTe.

OHUHAHCOBH OTYETH



OIITEJIA — JIASEPHHM TEXHOTIOTHH AJl

B ofnactra Ha IpPOM3BOACTROTO CE€ NPEABHKIA PA3IUIMPSBAHE TPOU3BOJCTBOTO HAa CHBPSMEGHHHUTC
MOJIENY Ja3epu OT ceprsra Mactep-ket. Ilpes 2008r. 2amouna nNpousBOACTBOTO Ha ToNAMA YaCT OT
MexXaHMYHATe Aetaiiid W BB3au na crpyr ¢ HIIY no moxymenrainums Ha memckata dupma Baliiep.
[Mpengwkraa ce YCBOABAHE HA IAIOTO H3JeNue M AOCTHraHe TeéMm OT 10 cTpyra MeceuHO. Toga
CEPHO3HO HIC KOMISHCHPA HAMAUJICHUCTO B HATOBAPBAHETO HA MEXAHMYHUTC MOIHOCTH W IS
CTIOMOTHE AUBEPCUPUUMPAHETO HA TIPOM3BOJICTBEHATA FaMa Ha (puUpMaTa.

Ocoleno BHHMaHWe ce 00philda HA pPa3BUTHCTO HA JIA3CPHHTE YCNYrH, Karo Ha Oasara Ha
pa3uIMpsABAHETO HAa MOLUHOCTHTE 32 YCIYTH W OPraHW3aluATa Ha MapKeTHMHIA MM C€ MPCABIDKIA
MPCBPBLIAHETO UM OT CIIOMAraTejiIHo B OCHOBHO 3BEHO B CTPYKTypaTa 1 B JOXOJHUTe Ha (PUpMaTa.

B obmacTra Ha pa3BoiiHATa JICHHOCT Ce NpeNBWK/Ia 3all04BaHe Ha MPOHM3BOICT-CTBOTO HA OMUTHHA
ofpa3sell Ha MalllHA 33 BOJOCTPYMHO psi3aHe, KOsTO HIC AOMBJIHK raMaTa OT MalldHy 3a 06paboTka na
JIACTOB MaTepuall.

e mpoasbku U3DBAHEHHETO Ha npHeraTa npe3 2008. uHBecTUIIHOHHA IporpaMa, KosATO NpeABIK/A
3aKYIyBAaHETO HA HOBW MAIFHH 33 MEXaHWYHHSA L€X W HHCTPYMEHTATHOTO INPOU3BOACTBO,0CHOBEH
PEMOHT Ha IPOM3BOACTBCHHUTE CrpajH, WHCTAIMPaHETO Ha MOJAEPHO a3oBO-THYEBO OTOIUICHHE M
Apyrd uHpacTpykTypHH 00ekTr Ha 06ma cToiiHocT Haf 2,500 x.18. HeobxoauMuTe cpencTBa Iie ce
obesneuar upe3 OaHKOBM M (QUPMEHM KpPEeIWTH W Ype3 MPOCKTH MO JIMHUATA HA EBPONEHCKHUTE
CTPYKTYPHH (pOHJOBE 32 TEXHOJIIOTHIHO pa3BHTHE.

V. Hudopmanus, A3HCKBAHA HA ocHOBaHHe HA WI.187a 1 247 ot THproeckust 3aKoH

- Tlpeanpusruero HIMa KIOHOBE.

- Ilpez 2008 r. He ca w3noi3BaHM (PUHAHCOBM WHCTPYMCHTH, CBBP3aHH C INPHIOOHMBAHE WIH
NpeXBBPIIAHC Ha aKIHHA.

- Ilpe3 2008 r. He ca M3BBPIIBAHH ONEpalliH, CBBP3aHU ¢ npojaxk0a, KyMmyBaHe WIM NPEXBbPISHE
Ha cOOCTBEHH aKLINN.

- Ilpe3 2008 r. unenosete Ha CJ] ca noiy4Yniu Bh3HATPAKACHHS KaKTO ClC/Ba:

- [Tersp Heltue Heliuer 1,196 ne
- Hetsp I'eoprues Craiikos 4,189 1B
- Acen HUBanos Konapes 598 nB

- Hettuo [letpos Heituen 1,147 nB

- Credpan I'enpboB Credanon 520 1B

- Ilpe3 2008 r. unenorete Ha C]I He ca 3aKYMWJIK aKIIMH Ha IPYKECTBOTO.

- HpyxecTBeHHMAT HOTOROP HE IpEeABHKIA NPaBo Ha wieHoBeTe Ha CJI na npuaoGHBaT akIMH H3BBLH
obmus pen.

- Bewnuke unenose na CJI y4acTBYBaT B YIPaBICHHETO M HA JAPYTH APYXKECTBA, HO ca MOAMHCATH
JeKJIapalyy 3a OTChCTBUC HA KOH(IMKT Ha HHTEPECH.

Iletsp Craiikos
H3nbianuTenen AupeKkTop
19.03.2009r.

OHUHAHCOBH OTHETH
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AHAJIM3 HA TEMHOCTTA
[naenusaT oduc M anpeca Ha ynpasienne Ha Onrena — Jlasepun Texnonoruu AJl e rp. Inosnus, yi.
1 Ipod. Lip. Jlasapos” Ne 1 |
JIpy’KECTBOTO € perucTprpana B ThProekus peructsp Ha I1IOC no ¢pupmeno aeno Ne 5807/1997r. i
|
\

CrpykTypara Ha KanuTalda ChIIacHO MOC/IEAHATA aKIMOHEPHA KHIra OT LIeHTpaiHus Ieno3uTap KeM |

31.12.2008r.¢:

AxKnuoHep Bp.aknnn IIponentHo yuacTue
KTH ,,Cregunenne” AJl 6,068,076 66.43%
[Tnaton — 5 EOO[ 263,631 2.89%
Hedruneect dunanc ALY 18,243 0.20%
JIOT 2000 A1 44,660 0.49%
Yuumam AJ] 2,900 0.03%
brenbpoxbpe AL 1,450 0.01%
bankaun cuc AJ] 74,005 0.81%
OBTK EOO/J] 9,280 0.10%
Ilerwp Heiiuer u cunose AJ| 145,381 1.59%
Wnosanuonen dhoun JJ 1 AJl 1,555 0.02%
Cupma 2000 EOOJ{ 1,200 0.01%
Jpyry ropunpgecky una 58

DOU3MUECKH JINTIA 2,504,561 27.42%

Kommnanwusdara ce npeacrasisisa ot M3menauurenen Jdupekrop - r-H [lersp Cratkikos.

[Ipeamer Ha neHHOCT Ha [pPY’KECTBOTO MO AaHbYHA PErMCTpalMi € IPOHM3BOJACTBO HA JA3€pHU -
CHCTEMH, J1a3epHH M3TOYHHIIM, CHCTMH 3a TAXHATA aBTOMATU3AIMsA, JIA3€PHU ONTMYHHM EJIEMEHTH, |
MalIWHA 33 MPeYUCTBaHe HA OTMAaXbYHH OWTOBH M NPOMHILICHH BOIM, TBProBHS B CTPAHATA W |
qyKOHHa. 1

KJIIOYOBH JAHHHA
31.12.2008 31.12.2007
BGN’000 BGN’000
Ipwxon ot geiHOCTTA 988 10,825 }
Bru: ‘
Ot Gwarapckus nasap 988 10,825
Ot n3HoC
dunancos pesynrar 84 9,129
CyMa Ha aKTABHTE 16,024 15,491
OBJITOTPAHUTE aKTUBU 437 399
OG0 xanuran 12,805 12,720
SUHAHCOBH OTUETHU




BAJIAHC
KDbM 31.12.2008 r.

ONTEJIA - JIASEPHM TEXHOJIOTHH AJ]

AKTUBHA

Hetexymu akTHBH

Abarorpaliny MaTepHa Hi aKTUBH
JBATOTpaliHA HEMATEPHATHH AKTHRH
(DUHAHCOBH aKTHBH

J{bITOCpOYHN THPTOBCKH H JPYTH B3eMaHHs

NHBecTHOINOHHUE NMOTH
Texymu akTasu
Marepuannu 3anacu
TBproecku u Apyru B3emanus

HapI/I‘IHI/I CPE€ACTBA H NAPHYHH CKBUBAJICHTH

O06mo akTUBH

Hara na cnerarane: 19.03.2000 r.

s‘ I j
BJIO AKEPO O0O/] 4 WV}N
CrosHka Anocroniora, Yipapuren |

HEC, Peructpupan ogurop

OHMHAHCOBU OTUETU

BEJIEXXKKWM  31.12.2008  31.12.2007
BGN’000 BGN'000
3 437 399
1 1
4 260 110
7 89
787 510
5 12,557 12,557
6 1,682 1,599
7 969 823
8 29 2
2,680 2,424
16,024

15,491

{
umK. Iletsp Craiikos
VI3IBJIHATENIEH IUPEKTOP \, T3\




OHTENA — TASEPHA TEXTIOJIONHH AL

BAJIAHC - npoovnoicenue
KbM 31.12.2008 1.

BEJNEKKHM  31.12.2008 31.12.2007
BGN’000 BGN000

KATTATAJ U 3AALJIKEHIS

Kanutan n pezepsn

OcHOBEH KauTa 9 9,135 315
Pezepsu 3,298 3,297
TMeyan6a (3ary6a) OT MHHAIM T'OHHA 288 @2n
[Neuanba (3aryba) ot TeKymara roanHa : 84 9,129
12,805 12,720
JBarocpounn 3agb/oKeHus 10 484 182
Herexyuin JaHbYH# NACHBH 11 1,014 1,014
Kparkocpo4ynu 3agbiaxeHAs 12
Trproecku 3amnoKeHNs 1,457 1,241
Jpyru kpaTKocpoUHH 33/TBIKEHUS 264 334
1,721 1,575
O0mo0 KAMHTAT H 3 bJIKEHHS 16,024 15,491

Hara Ha ceeTaBsHe: 19.03.2009 r.

LY
o

Benesxkure Ha CTpaHuIM oT 10 10 22MipeReTaRIsIRaT Hepas/ieliHa YacT OT Te3u GHHAHCOBH § S
& P o AP
, Fel o £ A g@,;\\\

A
-~

= <\g\o
\/
af’ vk [letep Craiikos
° Unnreninureneu nupexTop
= 4 o
§\ t -
3asepw: ‘ _ N
BJIO AKEPO OO/ o W ‘:

Crosnka AnoctoioBa, Yrpaguaresn |
HEC, Peructpupan ogurop '

®HHAHCOBH OTUYETH



OIITEJIA - JIA3EPHHM TEXHOIIOI'MH AT

OTYET 3A 1OXOJAUTE
KBbM 31.12.2008 r,
BEJIEXKH 31.12.2008 31.12.2007
BGN’000 BGN’000

Ilpuxonn 13 988 10,825
B T.4.
IIprxoau OT CTOKH 194 319
Hpyru npuxony ot xeifHocTTa 794 369
Ilpuxoau OT NpeoHeHKa HA HHB. NMOTH 14 10,137
Pa3sxonu 3a peiinocrra 15 860 653
B T.u.
Pazxoau 3a MaTepuamu 189 244
Pasxonu 3a BbHIIHM YCIYTH 267 274
Paszxonu 3a 3annatu 300 79
Pasxonu 3a conpianHu OCUTYpPOBKH 56 16
Hpyru pasxonu 3a geiiHocrra 70 67
Pazxonu 3a amopTH3anug 45 62
H3menenue Ha 3anacuTe OT MPOIYKIMA 1 (81) 91)
HE3aBbPIIEHO TIPOU3BOICTRO
banancoBa ¢cTOHHOCT Ha NIPOAACHNTE AKTHEH 14 2
Ilewan6a (3ary6a) ot aeiinocrra 128 10,172
IMpuxon (pasxon) oT MMXBU (43) (32)
Jpyru GHUHAHCORH MpUXoaH (pa3xoin) (1) 3
O6mo ¢punancopn npuxoau (pa3xoan) (44) 29)
Pesyarar npean xanb4Ho 00arane 84 10,143
Hauncjenn orcpouenn JaHbIH Hpe3 nepuoaa 1,014
Pazxonu 3a naasim
Herna nevanta (3ary6a) 3a roauHara 84 9,129
[Hara na ceerarsne: 19.03.2009 r.
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CrogHKa ANIOCTOJIOBa, YIIPaBHTE
HAEC, Peructpupan oaurop
®HHAHCOBH OTUETHU
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nuxk. [lersp Craiixos
Hsneanutenen upexkrop




OTYET 3A MAPUYHUTE NOTOHON
KBbM 31.12.2008 .

ONTENA - TA3EPHU TEXHOJIOI MY AL

BpyTHa nevayiba npenu obnaraxe

Kopekuun:

AMopTH3aIHH

IMpomeny B pasMepa Ha MaTEpHAIIHATE 3aIlacy
IIpoMeHH B KpaTKOCPOYHUTE B3EMAHHS

IIpomMeHH B THPTOBCKHTE Y APYTH 3aABJDKSHHS M KOPEKIUH

IHapu4en MOTOK 0T OCHOBHATA AeH{HOCT

Ilapuven NOTOK OT HHBECTHUHOHHATA JeHHOCT
ITapr4en noTok ot PpuHAHCOBATA XEHHOCT
Hernu napays notonu

Hapmnm CpcACTBA B HAYaJIOTO HA rogruHara

Iapuunn cpeacTea B Kpas HA rOAHHATA

Iara Ha ¢beraBane: 19.03.2009 r.

3aBepui: \
BJ10 AKEPO OO/1 /\/\,0 Wwvvlv

Crosnka Anocronopa, anaBnTen

HEC, Peructpupasn ogurop

P®HUHAHCOBH OTYETH

31.12.2008 31.12.2007
BGN’000 BGN’000
84 10,143
45 62
(83) (19)
(235) (70)
449 2,420
260 12,536
(83) (12,822)
(150) 264
27 (22)
2 24
29 2




OTYET 3A COBCTBEHMA KAIIMTAJ

K'bM 31.12.2008 r.

OITTEJIA — JIASEPTIM TEXTIOTTOTHUH AT

OCHOBEH PESEPBHU [IEHAJIBA OEIO
KAIIUTAJL BGN’000 BGN’000 BGN’000
BGN’000
Kbm 31.12.2007 1.
bananc xem 31.12,2007 315 3,297 9,108 12,720
Pesynrar 3a nepuona 84 34
PasnpeneneHue Ha
nevanfara 8,820 (8,820)
Hp.m3MmeHeHus 1 1
bananc xem 31.12.2008 9,135 3,298 372 12,805

Hata Ha cberapsHe: 19.03.2009 r.

3agepun: DN B i
BIIO AKEPO 00JT /I abuvanns
CrosHka ATIOCTOJIORA, Y IPABUTEN
HEC, Peructpupan ogutop
OUHAHCOBH OTYETH

bengakure Ha cTpannim ot 10 10 22 NIPEACTARIABAT HEPA3/IE/HA YaCT OT Te3H (hUHAHCOBU O

A 4(2/é( Y’?.Qv BCS'}

unK, [lersp Cratikos
WsnenanTeneH qupektop



OIITEJIA — JIA3EPHH TEXHOJMOTHUH AXY

BEJIEXKKH KBM @UHAHCOBUTE OTUETH
KBM 31.12.2008 T".

1. BA3A 3A U3STOTBAHE HA PUHAHCOBUTE OTUHETH

Ha repurtopusta na PenyGuinka bparapust aeiicTBaT MeskTyHapoHATE CTAHAAPTY 33 (DUHAHCOBH
otueTH, npueTh ot Komucusra Ha Esponelickus cbio3.

PrLkoBosCTBOTO TipencTass cBos puraHCOB oTveT KbM 31.12.2008r., H3roTBEH B CHOTBETCTBHE €
Mex/TyHapOJHHTE CUCTOBOJIHH CTAHAAPTH, KOETO € M B ChOTBETCTBHE ¢ HanuoHamHOTO C4eTOBOJJHO
3aKOHOJATEJICTBO.

OUHAHCOBUTE OTYECTH ¢a IpeacTaseHd B Obirapcku siega (BGN), Thil KaTO OCHOBHUTE OIEpaLlH Ca B
Ta3¥ BaJlyTa.

2. CHETOBOJHA IIOJIMTUKA

MUHAHCOBUTE OTYETH Ca HW3TOTBEHHW B CHOTBETCTBHE ¢ MeXIyHapOAHHTE CTaHAApTH 338 (QUHAHCOBH
oruetn (MC®Q), Taka kakTO ca NpHUeTH 3a TpunaraHe B EBpONeHCKUA CBIO3, BKJIIOUMTEIHO
MesxyHapoanute cuetoBoaHd craHmaptn (MCC) u PassacHenmsa, wm3gamenn oT bopaa 3a
MesKIOyHapo HH cueToBoHd cranaapti (BMCC), (o6mo MC®DO).

HpI/IeTI/ITe OCHOBHH CYCTOBOJHH IOJIMTHKH, OTHACANIHU CE 3a CTATHH, KOUTO CE€ CUUTAT 34 ChINCCTBCHHU
WM KPpUTHYHH HPH OMNpeacIAHC Ha pPC3YyJATATHTC 3a rojuHara H Q)HHaHCOBOTO CBCTOSIHHE, Ca
NnpeaACTaBCHU I10-J0JTY. Te3sn moguTHKH Ce npuiarat nocjJeaoBaTe/IHO 3a BCHYKHUTC IIPEACTABEHH
F'OAWHHU, OCBCH aKO HE € YIIOMCHATO HELO APYTO.

(a) IIpomMenn B c4eTOBOANHT MOJHTHKH

(i) Hosu cmanoapmu, usmeneHusi KuM RYOIuUKysanume CMAHOGPMU U PA3ACHEHUA 6 CUNa npes
mexkywama (Qurancoea 200UNd, npuemu om Jpysicecmsomo.

. MC®O, OHHAHCOBY HHCTPYMEHTH: OTIOBECTSBAHE U JIOIBIHUTENHO u3MeHeHue kbM MCC 1,
INpencraBsiHe Ha (PUHAHCOBH OTYETH — ONOBECTABAHHS HA KanWTal (B CHIA 3a OTYETHW TNEPHONH,
sanousalid Ha win cnen | suyapu 2007 r.). MCOO 7 peBekia HOBH M3HCKBAHHSA, HACOUCHU KBM
nonoGpseane onopecTABaHeTo Ha MHGopManMsa 3a (WHAHCOBHTE MHCTpyMeHTH. M3uckea
OIMNOBCCTABAHC Ha KOJIMHCCTBCHA H KaveCTBCHA HHq)OpMaI_IHH 3a H3Jlarade Ha pHUCKOBE, BE3HHUKHAJIW B
pesynrar Ha (PHHAHCOBHM MHCTPYMEHTH, BKJIIOYHTEIHO MMUHHMAIHH CHCLH(HUIHMPAHH OIOBECTABAHM
Ha KPeAWTEH PHCK, JIMKBH/CH PHCK H Maszaped pHck. KbAETO Te3n pHCKOBE Ce CUMTAT CBUISCTBEHH 3a
Jpy’KecTBOTO, M3HCKBA Ce OmoBecTABaHe Ha 0Ga3a Ha MHGOPMALHATA, W3MON3BAHA OT KIHOUOBOTO
ynpasjienne. 3ameHs W3MckBaHwaTa 3a omnosectaBane B MCC 32 | DuHaHCOBH HHCTPYMEHTH!
OTIOBECTsARaHe W mnpexacTapsHe”. [lprmara ce 3a BCHYKM IPSANPHATHA, KOMTO C€ OTYHTAT CHITACHO
MC®O.

Hamenennero B MCC 1 BBReX/1a OMOBECTSBAHUSA Ha HUBOTO M YIPaBJICHHCTO Ha KalUTala Ha €IHO
npeanpusrue. Jlpyxectsoro e npuwiokwio MCOO 7 u usmenenuwero 8 MCC 1 3a oruernre 3a
nepuoaa, 3anousarn Ha 1 okromepu 2007 r.

. KPMC®O 10, MexnunHo (UHAHCOBO OTMHMTAaHE M OOE3LEHKH (B CHJIA 32 OTHETHW HEPHOMM,
3ano4Bamd Ha win cien | soemepu 2006 r.). KPMC®DO 10 3abpansBa 3aryba or o0e3ueHka,
NpU3HaTa B MEXKJMHEH MEPHOJ BBPXY penyranisd M HHBECTHLHM B KAllUTAJIOBH WHCTPYMEHTH H
(pUHAHCOBH aKTHEH, NPEeHECEHW Mo ce0ecTORHOCT Ja OBAT CTOPHHpPAHH NpPH MOCNeBalla JaTa Ha
Oamancosus oTdet. OT IpHeMaHeTo My HAMAIIe HHKAKBO BIMSHHE BbPXY OTUeTHTe Ha JpyKecTBOTO.

(ii) Cmanoapmu, uimenenust U pa3sicHenust koM HYOIUKV8anu cmandapmu ¢ cuna npes 2008 2., no
KOumo He ce omunacam 3a [pysxcecmeomo.

¢ KPMC@0 11 MC®O 2 CpKpOBHIHHA aKUHMA M BETPEITHOTPYTIOBH CAC/IKH (B CHJIA 38 OTYETHU
nepro/u, 3anousamm Ha win ciaeq 1 mapt 2007 r.). KPMC®O 11 uzucksa caesnka ¢ agiase Ha 6a3za
aKLWH, IIpH KOATO €OHO IpeUTpuATHE nonay4daBa YCIYrHd, Karo BB3HArpaXxJICHUEC 3a HEIOBHTC

OUHAHCOBH OTYETH
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CO6CTB6HH KannuTtajaosH I’IHCTp}IMeHTH, KOHUTO LIS 6'I:I[aT OTYCTCHH KATO KAWTAJIIOBO YPCACHH. Toea ce
[pUiara He3aBUCHMO JTANK TIPCANPHATHETO M30Hpa MM MMA W3HCKBAHE JIa KYIlyBa TE3H KallHTaIOoBH
MHCTPYMEHTH OT JIpYro JIHIUE, 33 Ja YOOBJICTBOPH 3aJb/DKCHMSTA MY KbM HETOBHTC CITyXKHTCIIH
CBIJIACHO CIOpasyMEHME 3a Iwlamane Ha Oasa akumu. ChINO Ce Mpwiara He3aBHCUMO panu: (a)
npasaTa Ha CIHYXXUTEIHTEe 1O OTHOIICHUC¢ Ha KallMTAJIOBUTC WHCTPYMEHTH Ha ﬂpeHHpI/IXTI’ICTO cC
MPeaOCTaRAT OT CAMOTO MpeANpUATHE WIM OT Heroeus akimoHep(n); wm (b) criopasymenuero 3a
nianiane 1na 6a3a aKupM e ypeaeHo oT CaMOTO IPCATIPUATHE WK OT Herosus akipoHep(n). KPMCPO
11 1e ¢e oTHacq 3a JpyKeCTBOTO, NIOPAH JIMiicaTa Ha TAKABA CIIOPa3yMCHHS.

(iii) Cmandapmu, usmeHenua U pazsiCHeHUA KbM NYONUKYBaHU CMAHOAapmuy, KOUmo 6ce ouje He ¢a 6
cu.

OnpejteneHyn HOBM CTAHIAPTH, W3MCHCHHA H PasiCHEHHA KbM CHINECTBYBAIIM CTaHAAPTH Ca OWiM
IMyOJIMKYBaHH, KOMTO €A 3abJDKUTEIHH 33 OTYCTHHTE NMEPHOAN Ha Jpy)KecTBOTO, 3anoYyRaiii Ha WA
cien 1 oxromepu 2008 r. uan Mo-KBCHH NEPUOJN H 3a KOUTO Jpy:KeCTBOTO € B3€MO pPEIleHHE 1A He
npuiaraT B €14H paHeH nepuon. Toea ca:

. MC®O 8 OneparnBHu cekTopH (B CHjia 3a OTYETHH IEPHOAH, 3alovBallM Ha WM caen |
suyapu 2009 r.). To3u craHgapT pa3siCHABA W3MCKBaHHATA 3a ONOBECTABAHE Ha WHQOpMaIMs 3a
OTICPATHBHHUTE CEKTOPH Ha NPEeINPHATHETO, KAKTO M NPOMYKTHTE M YCIyTUTe Ha TNPENpHATHETO,
reorpadckute 06IacTH, KBAECTO Ce M3BHPINBA ASHHOCTTA My M HETOBUTE OCHOBHM KJIMEHTH. 3aMECTBa
MCC 14, CexropHo otumraHe. Jpy»KeCTBOTO OYakBa Ja NpuWiara TO3W CTaHAAPT Ipe3 OTYETHHA
nepuon, 3amo4sary Ha 1 oxromepu 2009 r. Teif kKaTo TOBa € CTAaHAAPT 32 OMOBECTABAHE TOH HAMA J@
OKa3Ba HUKAKBO BJIMAHHUE BBPXY PE3YJITATUTE MJIM HETHUTE aKTUBHU HA J[pyKeCTBOTO.

. MCC 23, Paszxonu no 3aemu (peBH3upaH) (B CHJIA 32 OTUETHH IE€PUO/M, 3aroyYBalld Ha WA
cnen 1 siyapw 2009 r.). Pesmsupanuar MCC 23 ece ome npenacrton aa 6vae onobpen or EC.
OcHOBHATa NpOMSIHA OT NPEJUIIHUA BAPHAHT € IPEMaxBaHEeTO Ha OMILIHATA 34 NPH3HABAHE HA Pa3XOaH
10 3a€MH BeIHAra Karo pa3xoll, KOMTO C& OTHACAT 33 KBATH(PULMPAHU aKTHBH, B LIHPOKHA CMHCBHJI
TOBA Ca aKTUBH, KOUTO OTHEMAT €IMH 3HAYMTEIIEH NEPHOJ| OT BpeME, 3a /ia CTaHaT FOTOBH 3a ynoTpeba
wu npogaxba. Tora HAMA Ja OKake HHKAKBO BB3JCHCTBHE BbpPXY akTUBHTE Ha JIpy:KeCTBOTO, ThHi
KATO OMIUATA He Ce M3INOII3BA.

. KPMC®O 12, Tororopu 3a KOHITecHs Ha YCIyru (B cHiia 33 OTHETHH MEPHOJIW, 3AMOYBaIlK Ha
nim enen 1 sayapn 2008 r.). KPMC®O 12 ree oute npeactou na 6bwae onobper ot EC. KPMCOO 12
MpeJoCTaRs PEKOBOACTRO 33 OTHHTAHETO II0 OOPCOBH NOCPEIHHLHN BLB BPH3KaA ChC CIIOPA3yMEeHHs 3a
KOHIIECHSI Ha YCITyrd, [0 CHJIATA HA KOWTO JPYXKECTBOTO C€ JeMHCTBa OT Oopcara M cTaBa 4YacTHO.
MC®O 12 He ce oTHacs 3a feiiHOCTTa Ha JpyKecTBOTO, MOPAM JIUIICAaTa HA TAKHMBA CTIOPA3yMEHUS.

. KPMC®O 13, Ilporpamu 3a JIOSJTHOCT Ha KJIMEHTH (B CHJIA 33 OTYETHH MEPUOLH, 3aII0YRALIH
Ha unu caen 1 romm 2008 r.). KPMC®O 13 Bee ome npeacrou aa 6b1ae onobpen or EC. KPMC®O 13
ce OTHacd 3a TPaH3aKLMU NpoawKOH, [IPH KOUTO MPEANPHATHATA IPEAOCTABAT NPHCHICHH KPEIHTH Ha
KIHEHTHTe CH, KOMTO [a OTTOBapsT Ha KOWTO M Ja ca IIOCICHBAIIH CLOTBETHH YCIOBHS, Taka ue
KIUMCHTHTE OJa MOorar Ja roracsaBart 3a B 6'[)[[6].1_16 3a CBOGOI[HH WK JUCKOHTHPaHu CTOKH WIH YCIIYTH.
KPMC®O 13 He ce oTHacd 3a AciHOCTTa Ha JIpyXKECTBOTO, HOpajMd JiAlicaTa Ha TaKoOBa
criopasyMeHue.

. KPMC®O 14, MCC 19 — Orpanu4enHe 3a akTHBH ¢ Je(pHHHpaHH NOXOAM, U3MCKBAHHA 3a
MHHUMaJHO (PMHAHCHpaHe U TAXHOTO B3aHMOACHCTBHE (B CHJIA 3a OTHETHH MEPHOHM, 3aM0YBAIUH HA
wim cieq 1 siHyapu 2008 r.). KPMC®O 14 sce ome npeacton na 6uae onobper ot EC. KPMCPO 14
W3SACHABA, KOTa pe()MHAHCUPAHETO WM HaMalABaHETO Ha ObACIM BHOCKM TpAOBa Ja ce cuuTa KaTto
HaJIM4YHH ¢hriacHo maparpad 58 or MCC 19, kak eHO H3UCKBaHe 33 MHHHMAJIHO (JMHAHCUPAHE MOXKE
Ja OKaxke BIMJHHE BHPXY HAJIMYHOTO HAMAIEHHE B GBICIIMTC BHOCKM M KOT'a €JHO H3HCKBAHC 3a
MHHHMalHO ¢HHaHCHpaHe Moxe Ja npeanseuka nacue. KPMC®O 14 ue ce oTHacq 3a AeliHOCTTa Ha
Jlpy»KecTBOTO, OPaHU JIMNCATA HA TAKHUBA CIIOPA3yMEHUsL.

. Pepuznpan MC®PO 3, Busnec kOMOHHALHH H JOOBJIHHTEIHH HW3MeHenHd KoM MCC 27
Konconuaupann u wHaveAnyatHd (MHAHCOBH OTYeTH (M [Bara B CHIA 3a OTYCTHH MCPHOJIM,
3anouBalii Ha wid cnef 1 omm 2009 r.). PeBu3aupaHuaT cTaHAApT ¥ H3MCHEHHATA BCE OLIE MPEACTOH
aa 6pne onobpen or EC. Pemmsupanuar MCOO 3 w uzmenenuata 8 MCC 27 ca BCISACTBME HA
CBBMECTEH MPOEKT Ha boppa 3a dwmnancoru cuerosonud ctapaapTH (BOCC), mOCTAHOBABAHETO HA
AMEPWKAHCKUTE CTAHJAPTH, B PEIYNTAT HA KoeTo ¢a MCPO, kouto B ronama cTernieH ChbBIaJAT ChC
CHOTBETHUTE AMEPHKAHCKM W3HCKBAHHA, M3uaJeHH HamocaedpK. ChINECTBYBAT OMPENENEHO MHOIO

PUHAHCOBH OTUETH
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SHAYUTE/HA npoMenn B wsuckeanuata na MCODO v nanvuny ommu, ako ¢ OTYKTAT QU3HES
koMOuHauuu. Pesnsupanuar MCQO 3 u uzMenennata na MCC 27 He ce OTHACAT 3a J[py:KecTBOTO.

. Hamenenne Ha MCPO 2, Ilnamane Ha 0a3aTa Ha aKkI(MU: 3aKOHOBH YCJIOBHS M KaHIEIHMPaHe
(B cIa 33 OTYCTHH MEPUOZK, 3aMOUBallK HA WK ciiel | sHyapu 2009 r.). Tosa u3MEHEHHE BCE OLUC
npeacton na Guae onobpeno or EC. Wsmenenwero Ha MC®O 2 mNo-CeLMalIHO CC OTHacH 3a
NPYKECTRA, KOMTO pabOTAT 1O HpOrpaMH 3a CHCCTABAHE Ha CiyskuTenH noji Gopmara Ha akuun. Tosa
ce Ib/DKM Ha dakTa, e BOAM 1O BHC3AMHA YCKOpsBate Ha pasxon ceriacHo MC®OO 2, xonro B
obpaTeH cnyuail ce npu3HaBa B ObACIIN IEPHOAH, KO CITYIKHMTENST PELIM Ja CIPC a BHACA B 1UlaHa 33
CTIECTABAaHMs, KAKTO M MOTCHLMAIHA PEBU3MS HA CpaBeUIMBaTa CTOMHOCT Ha NMPUCHIACHUTE HAarpaju,
JIOKATO ce CTUrHe 710 (akTopa, KOTaTo HMa BEPOATHOCT CIY’KMTENUTE 1a Ce OTTCIIIAT OT TAaKbB IUIAH.
Hsmenennsata 8 MCOO 2 He ce OTHACH 3a JeifHocTTa Ha Jlpy>kecTBOTO, MOpalH JIMIICATA HA TAKUBA
CrOpazyMeHHs.

) ChulecTBeHM NPEHeHKH U NPUOJIM3IATEHA OEHKH

H3roresHero Ha (MHAHCOBHTE OTYCTH, B CHOTBETCTBHE C OOIIONPHETHTE CUETOBOJHH IPHHIUIH
(OIICII) u cprnacso MCOO, nocTaBsi W3MCKBAHETO YNPABICHWETO 1a HANpaBU NPUOJIA3MTEIIHU
OIICHKH ¥ MPe/IIOJICKEeHHS, KOUTO OKAa3BaT BIHSHHE BHPXY CyMHUTE Ha aKTHBHTE U MACHBHUTE Ha jaraTa
Ha (UHAHCOBUTE OTYETH, KAKTO ¥ BBLPXY CYMHTE Ha MPUXOAUTE U Pa3XOIUTE MO BPEME Ha OTYETHMS
nepuoa. Bempekn, ue Te3w NpuOIM3WTEHH OLIGHKH ca Ha Ga3a Haif-moOpuTe NO3HaHWA Ha
PBKOBOJICTBOTO 3a CyMaTta, ChOMTHETO WK JIeHCTBUATa, KpalHUTE JIeHCTBUTENIHM Pe3y/ITaTH MOraT Ja
C¢C pasjikvaBar Ot TE3U HpI/I6J'II/I3HTCJ'IHH OLICHKH.

Jpy>KecTBOTO OlLieHsIBa NMPHOIM3UTEIHHTE CH OLCHKU Ha TeKylua 06a3a, KaTo W3MOJ3Ba UCTOPHUYECKUS
OITUT, KOHCYJITALIMK ¢ ©KCIEPTH M JPYrd METOAM, KOMTO C€ CHMTAT 33 pasyMHH IIpHU Ja/IeHMTE
obcrostencrBa. JleficTBUTENHUTE pe3yaTaTd MOrat Ja C€  pa3iuuyaBal CBIIECTBEHO OT
NpUOIN3UTEITHUTE OLIEHKH, e(DEKTHT OT KOHTO Ce IIPU3HABA Npe3 NEpHO/Ia, B KOWTO (haKTHUTE H3THKBAT
Ha IpesieH T1aH JOCTOSHHETO Ha PeBU3HATA.

Cnepnutre mnaparpadgu OMHCBAT TNOAPOOHO NPHONH3UTENIHUTE OLECHKM M [PelCHKHTE, KOWTO
JIpy’KecTBOTO BSIpBa, Y€ OKAa3BAT Hal-CHINECTBCHO BIMAHHE BHPXY FOAUIIHHTE PE3YJNTATH CBIVIACHO
MCOO.

. IIposuzusa 3a TpymHochOupaemu B3emaHud. Ha Bcgka para Ha 0anaHCOBUA  OTHET,
JpyXecTBOTO OLeHsABa CHOMPAEMOCTTa Ha THPrOBCKUTE B3€MaHUS M OTPa3sgBa NMPOBH3HMUTE 3a TPYIHO
cpOMpaemMn B3emaHus Ha ©Oasa omur. Bepen apyrure Hema, Te3m npoBm3MM ca Ha baza
3aCTPaxOBaTEJIHOTO MOKPHTHE, CPABHABAHE HA OTHOCHTENIHATA BB3PAcT Ha OTYETUTE U B3€MaHETO MOJ
BHAMaHME Ha [ICUCTBHUTCIHOTO HCTOPHYCCKO OTHHCBaHe. J[eHCTBUTENHOTO HHMBO Ha ChHOpaHUTe
B3CMaHHA MOXKC Ja CC pa3jiivaBa OT O4YaKBaHHUTE HHBA 34 BL3CTAHOBABAHE, KOCTO Ou MOrJIo Ja OKaXKe
MOJIOXKUTEITHO WJIKM HETATUBHO BIIMSIHUE BBPXY PE3IYITATHTC OT HGﬁHOCTTa.

. OTuuTtaHe Ha MPOBU3HH H YCIIOBHOCTH. I[p}')KCCTBOTO € NOJIOKCHO Ha peanuia HHIITUOACHTHH
HCKOBE 10 OTHOLIEHHE HAa HOPMaJIHMA XOZ Ha Heropws OM3Hec, KOMTO CE€ OTHACAT JO W BKIIOYBAT
TBhPTrOBCKU BBITPOCH, CBBP3aHH € JIOTOBOPEHOCT H TPYAOBO-IPAaBHH BBIIPOCH, KOUTO CE HAIIPABNIABAT H
HAMUpAT 3aIUTa B OOMKHOBEHU:A X0/ Ha OM3Heca. J[py»KecTBOTO PYTHHHO OLIEHABA BEPOSTHOCTTA OT
BCAKA elHAa HeONAronpusITHHW NpeleHKa WIM peieHHs Ha Te3H BBIPOCH, KakTo M obxBara Ha
BB3MOXKHH M pa3yMHH OYakBaHH 3ary6u. PasymHu npHONM3MTEHH OLEHKW BIJIOUBAT MNPELEHKA HA
PBKOBOACTBOTO, HAIpaBeHa BH3 OCHOBA HAa HUHPOPMAIMITA, BKIIOYUTETHO YBEAOMABAHMS,
pasrulanianys, NpUONH3HTEIHH OLIEHKH OT He3aBUCHMHM CTPAaHM M NIPAaBEH CHBETHUK, HAJIMYHU (DAKTH,
I/IﬂCHTI/ICbHLlIdpaHG Ha JpyTHy NOTCHUHAIHO OTTOBOPHH CTpPaHH H TEXHHUTEC criocobHocTH Aa JONPHUHACAT,
KaKTO W MpeAuileH onuT. EnHa npoeusud ce npH3HaBa, KOraTo HMa BEPOSTHOCT OT ChIICCTBYBAHETO
Ha 3aJbJ/DKCHHE, 3a KOETO MOJKE [la & HaIpaBH HaAeXIHA IPHOIM3HTENHA OLEHKA CJIeA BHHMATENIEH
aHaJIM3 Ha OTHAETHUA BbIpoc. B Obieme HeoOxoanMaTa MPOBU3KS MOXKeE J1a ¢ IPOMEHH MOPaid HOBO
pasBUTHE W TIOCTBIIBAHETO HA AONBIHHTENHA MH(opmanus. BBhpocH, KOMTO ca HIH BE3MOMKHH
3aBJDKCHIA, WIH HE OTroBapAT Ha KPUTCPUHTE 3a IpU3HaBaHE Ha €aHa IPpOBH3HA C€ ONOBECTABAT,
OCBEH aKO Bb3MOJKHOCTTA 32 MPEXBLPIISIHE HA HKOHOMHYCSCKHTE TIOJI3H HE € NajievuHa.

’ banancoba cToMHOCT Ha [AbArOTpaliHM MaTepUaiHM  akTHBH, O4akBaHHA IOJNE3€H
HKOHOMHYECKH SKMBOT HA ALITOTPAHHH MaTepHaIHH akTMRU (JIMA) e na 0aza na npeneHkwTe Ha
p'bKOBOZ[CTBOTO H onura. Koraro p’bKOBOﬂCTBOTO YCTaHOBH, 4C HeﬁCTBHTeHHHHT TIOJIC3EH JKUBOT Ce
pasin4aBa CBINECTBEHO OT MPUOMM3HTCIHUTE OLCHKH, H3IIO/I3BAHHN 3a M34HCIIABAHE HAa aMOPTH3AINA,
TOBA HAYHCARAHE ce KOopurupa Oe3 oOparna cura. ITopaaw 3naunMocTTa Ha MHBecTHUMATA B JIMA 32
JpyKecTBOTO, OTIJIOHCHHS MEXAY ACHCTBUTENHWS M OYaKBaHHA TONE3EH KUBOT MOrar 42 OKaKaT

OHHAHCOBU OTYETH
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BAMSHHE BBPXY PE3yJITarure OT AeHHOCTTA, KAKTO I10JOKHTENHO, TaKA W OTPHULATE/IHO, BRIIPEKH Ue
MAanKo NpoOMEHHM B OYaKBaHHA II0JIC3CH KHUBOT Ca onm HUCTOPHUCCKH H3NCKYCMH.

CrmecTByBa H3uckBaHe JlpyxectBoro na oueHsa GanaHcoBara crodnoctT na JIMA 3a
06¢3LEeHKa, BUHATH KOraTo 0DCTOATENCTBAaTa COYaT, IO MPELeHKa Ha PhKOBOACTBOTO, He OalaHCOBaTa
cTOMHOCT Ha TAKMBa akTMBH MO¢ Aa He ObJAe Bb3cTaHoBeHa. Eun npernien Ha 00C3LCHKA U3HCKBA OT
PBKOBOIACTBOTO Ja HalpaBu CyOeKTHBHH NPEICHKHU T10 OTHOUICHUE HA TIAPHYHHTE ITOTOLH, TEMIIOBETE
Ha pacTEX U CKOHTOBUTE TMPOICHTH Ha CAMHULIUTE, FTCHEPHpaLIY IHapyUiHA II0TOIH, KOHWTO Ca 00eKT Ha

Mperies.
E®FEKTH OT IPOMAHA B OBMEHHMUTE KYPCOBE (MCC 21)

ChbrilacHO W3MCKBAHUATA HA OBJITApPCKOTO 3aKOHOAATENCTBO JIPYXKECTBOTO BOXH CUCTOBOJHHTE CH
perucTpu B 6barapcku Jiesa. KypesT Ha Gbarapekus nieB e dukcupad ksm esporo 1 EUR = 1,95583
BGN. OnHaHCOBHATE OTHETH ¢4 H3TOTBEHH B XUJIA/H JIEBa.

MUKCHHTBT HA HIKOU BaJTYTH KbM 6’bJII‘apCKHﬂ JICB €

31.12.2008 31.12.2007
1 EUR 1.95583 nema 1.95583 nera

Ormrrena-Jlazepan TexHonorud AJl HIMa OChLIECTBEHH CAEITKH B Uy KJECTPaHHA BayTa Npe3 OTYCTHHSA
nepHoa.

nmruxoau (MCC 18)

HprIXOlII/ITC C€ oucHABarT MO crpaBea/MBaTta CTOHHOCT Ha NOJYYCHOTO HWIH MOUIEXKAIIO Ha
NoJTy4yaBaHe IUIaHIaHe.

Ipwxonute ce popmupar OT ASUCTBUTEIIHO H3BBPLICHATE NPOAAKOH, JINXBH U JIp.
Paszxonute ce oTpasgsat B OTueTa 32 NIPUXOAH U PasxO/H 3a MepHOAa, IIpe3 KOWTO ¢a Bb3HUKHAIIH.
Pa3XOJ1HTe, H3BLPUICHH OT APYXXECTBOTO TIPE3 TEKylWHA OTYECTEH IMEPUO/], KOWUTO Ca CBBP3aHH C

[IOJIy4aBaHe Ha IPHXOAM WIU H3TOAM Ipe3 CIIS/IRAIl OTYETEH INIEPHOJ], C6 OTHMTAT KaTO Pa3xoiu 3a
6wpaemu nepuoy. Te ce mpU3HABAT 33 TEKYILIH Pa3xOH ChIIacHO 000peH IUIaH.

Bizemanus
B3emaHHATa ca ONIOBECTEHH 110 HOMHHaJ. B3emaHuATa oT npogaxOu ce OTYUTAT 1O TAXHATA OUYAKBaHA
crnpaseayiMBa cTOMHOCT. KbM Kpast Ha OTYETHHA, N0 NPELECHKA HAa PHKOBOJCTBOTO, C& MPAaBH Mperyes

Hd B3CMaHHsATa 3a O6G3HGHKa.
3aabJIKeHns

3aiBIDKEHNSITA €A IBJITOCPOYHH U KPATKOCPOYHH.

ZILHFOCPO‘IHI/ITG C€a Mo OTCPOYCH NJaHBK BBPXY pasjIMKaTa MCKITY JaHb4HaTa U CHETOBOAHATA 6anch0Ba
CTOMHOCT Ha HATHYIHUTE JI'LHFOTpaI‘;IHI/l AKTHBH.

KpaTxocpquHTe 3aaBb/DKCHHA €a KbM JOCTaBYHIH, TICpCOHANA, OCHI'YPUTEITHW TIPEANPUATHA, JaHbYHH
W IPYyTH 3abJOKCHUA.

3anbIDKEHUATA CA OMOBECTEHH 10 HOMHHAJL.

JAHBIN

Criopen 6BIrapckoTo TaHBEYHO 3aKOHOAATEIICTBO JPYXECTBOTO € 3ab/DKEHO ¢ KOPHNOPATHBEH HaHbK,
JlaHbuHara craska 3a gaHbk nedanda e 10.0%.

®HHAHCOBU OTUETH
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HpyxectsoTo ¢ peructpupano no JJIC u nauncisea 20 % 1py M3BbPILBAHE Ha 00IaraeMu ceNkH.

TeKyH.IPIHT JAaHBYEH Pasxox C¢ onpenend no JaHbYHHA CTaBKHM, KOUTO C€ IIpuiaraT KbM farara Ha
CbCTABAHETO 11 T'OAUNTHHATE Q)PIHaHCOBI’I OTUCTH.

Otcpovenn N1anbYHN AKTHBH U NACHBH,

OTCpO‘-ICHIdTC JaHpYHd aKTHBH C¢ [MPHU3HABAT 34 BCHYUKH JAHBFUHU BPEMEHHH pa3JiMKH, KOHTO
noAyexaT Ha mpucrnagaHe,

OTcpoquuTe JaHBUHH IIACHBH C€ MPHU3HABAT IO NMPHHINI 38 BCHYKH HaMalseMn JaHbYHH BPCMCHHU
Pa3/IMKH, OT KOUTO IIfe NPOU3TEKAT CyMH, C KOUTO Aa ¢C HaMalIi faHbyuHaTa revanba uiu 3ary 0a npes

Obaeliy neproH.

HpyxectBoTo € Haumcmwto 3a 2007 rogunaa oTCPOUECHH NAHBLM BLPXY W3BELPIISHATa ITPCOLCHKATa
kbM 31.12.2007 Ha UHBECTHLIMOHHUTE UMOTH B pazMep Ha 1,013,683.10 as.

JABATOTPAHNA MATEPHAJIHA AKTHBA (MCC 16)

JAbarorpaiinure MarepHaJHi AKTHBH Ca C [IcHa Ha ipuaoCuBane 3a HoBozakyneHure Hax 500 ne. u
CPOK HA MOJN3BAaHE criope/] BuAa Ha akTuBa cbriacHo 3KIIO.

IIbpBonavano ABAroTpainHTe MATEPHAJIHNH AKTHBH C¢ OLEHSBAT IO LieHa Ha NpuaobuBaHe,
KOATO BKJIFOYBa TMOKYyIIHaTa LeHa (BKJ'I}OHHTGJ'IHO MHTa H HCBL3CTAHOBUMHU ,HaH’LLIH) U BCHUUKHU TIPEKH

pasxodm.

IMocaeasamu pa3xoan — ¢ TOCJEABAINWTE pa3XOld, CBbP3aHN C OTACICH MarcpHalieH AbLJIroTpacH
4aKTHB, CC€ KOpurupa 6anancopara CTONHOCT HA aKTHUBa, KOraTo € BCPOATHO JPYKECTBOTO ha UMa
HKOHOMHYECKa H3roaa HaJx Tasd OT NhPBOHAYaIHO OlLCHEHaTra CTaHIapTHa GCI)GKTI/IBHOCT Ha
ChIIECTBYBAIIHS aKTHB.

OHBHKa CJ1ead MBPBOHAYAJIHOTO NPH3HABAHE - CJ'ICH NBPBOHAYAIIHOTO TNPHU3HaBaHC KaTO aKTHUB
BCEKH OTJCIIEH ABJITOTPAcH MATepHANIeH aKTHB ce OTMMTA IO TleHa HA MPUNoGuBaHe, HAMAllEHa C
HaYHC/IeHUTE aMOPTH3ALMHK U HaTpynaHata 3aryba ot obe3ueHka.

Bbicranosumoct Ha GasnancoBaTa croiiHocT — [Ipy HaMYME Ha AOCTATBYHO HAZEKIHH YCIOBUS CE
npepasriex/ia 6anaHcoBaTa CTOHHOCT HAa TBATOTPAHHUTE MATEPHANIHK aKTHBH H CE ONpeneNia TAXHATA
Bb3CTaHOBMMA CTOMHOCT.

Ornucpanero Ha AbJAroTpaiiHd MaTCPHAJHH AKTHBH oT OajaHca e npu Ipomak6a uiM KOrato
aKTHBBT OKOHYATENHO ObjJe M3BEACH OT ynoTpeba M cliel OTIHCBAHETO My HC Ce OYaKBAT HUKAKBH
Jpyrd MKOHOMHUYCCKH M3TOIH.

I['bJIFOTpaﬁHHTe MaTepHaA/JHH AKTHBH C€ aMOPTH3UPAT TIO JNUHEeHHHUS METON npe3 CpoKa Ha
EKCIUIoatalMaTa MM, Karo OTYETHATa MM CTOMHOCT ce HaMajsgsa 1o pasMepa Ha ocrarbidHata UM
CTOWHOCT CHC CIICIHHUTE I OAHIIHH dMOPTH3AHOHHN HOPMH!

Kareropus akTHBH 2008 r. 2007 r.
% %
I 4 4
I 30 30
111 10 10
v 50 50
v 25 25
Vi 15 15 ;
VII 25 25
OHHAHCOBU OTYETH
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OIITEJIA - TARFPHH TEXHONOIHU A/l

HauucasiBanero HA aMOPTH3ANMATA 3al0dBa  OT Mecella, CJCABALL Meceua, B KOWTO
aMOPTH3HPYEMUAT aKTHB € MPUAOOUT WM BbBE/JCH B yHoTpeda.

Pasnuuuara B pesynTar oT u3BbplIeHaTa MHBCHTapu3anus Ha JIMA u marepuaiiHuTe 3anacu me ce
OCYCTOBOASNBAT B CJIC/IBAIIAA OTUETEH IICPUOL,

NnBecTHIHOHHYT HMOTH

JIpY’KeCTBOTO OTYHTA KATO MHBECTULMOHHM MMOTH 3€MH H CTpaiH, KOHTO C€ ABJ/DKAT MO-CKOpO 3a
Nojy4aBaHe Ha IPUXOMTH OT HAeM HJIM 33 YBEJIMYECHUE Ha KallUTajia UM U 3a JBETe, OTKOJIKOTO 34!

®  V3MOJI3BAHE MPH MPOU3BOJACTBEHA JIEHHOCT WM aAMUHUCTPATUBHH LEIH

* npopakba B pamkuTe Ha 0OWYAHATA UKOHOMMYECKa /IeHHOCT

HuBecTUIIMOHHNTE HMOTH C¢ NIPU3HABAT KaTO aKTUB BEB ()MHAHCOBUTE OTHETH Ha Jlpy»ecTBoTo camo
[IpH YCITOBHE, Y€ 2 U3IBIHEHU CIIEIHUTE JBE U3UCKBAHNA:
®  BCPOATHO € Aa O'BJAT NOTYyUSHH OBACIIH HKOHOMUYECKH U3r0U OT HHBECTULIHOHHITE UMOTH
® CTOMHOCTTAa Ha MHBECTULIMOHHUTE MMOTH MOKE HaAEKHO fa ObJe OlleHEHa.

HHBECTHUMOHHNTE WMOTH €€ OLEHSBAT MBPBOHAUAIHO MO ce0ecTOMHOCT, BKIIOYBAIlA IOKYHATA
LieHa U BCSIKAaKBH Pa3Xxoiau, KOUTO ca NMPSKO CBHP3aHN C HMHBECTHLIOHHUA UMOT — HAIIPHMEP XOHOpapH
33 NPaBHH YCITYTH, AAHDBLM 10 IPSXBBP/ISTHE HA UMOTA U IPYTH PA3XOOH O CACIKATA.

[locnenpamnTe pa3xomW, CBBp3aHH C WHBECTMLIMOHHWTE WMOTH, KOHMTO Bede Ca IPHU3HATH BBHB
¢unaHCcOoBHTE OTHeTH Ha JpyKecTROTO, ce IpubaBaT KbM OalaHCOBaTa CTOHHOCT Ha HMOTHTE, KOTaTo
¢ BepoaTHO JIpy:KecTBOTO Jia Moy4H ObOei HKOHOMHYECKH H3TOIH, HA/IBHINABAIIM IBPBOHAYATTHO
OLIGHEHATa CTOHHOCT Ha CBHIUIECTBYBAlIUTE WHBECTULMOHHHM HMMOTW. BCHUKM HOPYTH MOCE/BAIlH
Pa3xoly ce TIpH3HABAT 3a pa3xo/l B MEpHOAa, B KOHTO ca BL3HHKHAH,

ITocneppammo oueHABaHe clled MbpBOHa4Ya HO MpH3HaBaHe — [IpeanpusarHeTo e W3bpano Mozena Ha
crpaBeniuBara cTolHOCT. Cea NbpBOHAYAIHOTO IPH3HABAHE MPENPHUATHETO, OLICHIBA BCHUKH CBOM
WHBECTULIMOHHHA UMOTH TI0 TAXHATA CIPABE/INBA CTOHHOCT.,

Jpy>kecTBOTO OTMHCBA MHBECTHUIIMOHHWTE CH MMOTH TIpW mnpojaxbaTta MM WM HPH TpalHOTO UM
u3BaklaHe OT ynortpeba, B cloydall 4e HE C¢ OYaKBAT HHUKAKBM MKOHOMMWYECKM HW3rOAH OT TAXHATA
npozaax6a. INeuanbure iy 3aryouTe, Bb3HUKBAILY OT H3BAKAAHETO UM OT ynoTpeGa unm npoaaxtara
uM ce mpu3Harat B OTuera 3a I0X0/a U ¢ ONPEAeNAT KaTo pasjiika MEN(TY HETHUTE MOCTBIVICHHS OT
npoaaxbara u 6anadgcosara CTONHOCT HA AKTHBA.,

]

MATEPHAJIHHA 3ATIACU (MCC 2) :

Matepuanure u CTOKATE Ce OLCHABAT MO AOCTaBHA CTOHHOCT. CTOMHOCTTA MM TIPEICTARIISARA CYMATA
OT BCHYKH Pa3sXxOJu MO 3aKyIMyBaHeTO, KAKTO ¥ APYTH pa3sxoJH, HAMIPARCHH BHB BpTL3Ka ¢ N1OCTABAHECTO
MM JIO CEraliHoTO MECTONOJOKEHHE H ChCTOSHHE.

OrnHacBaHero Ha MaTEePHAJINTE H CTOKHTE NPH TAXHOTO n0Tpe6.nelme € Y0 CpeJHO TMpeTersieHa
CTOMHOCT.

CDHHaHCOBl/lTe OTYETH Ha ,pr}i(eCTBOTD Ca HU3TOTBEHH B CHOTBETCTBUE C HpPIHLlHHa 3a ueﬁcmamo
OpeANpuUsATHe, KOUTO Mpeanonara, ye JpyxecTBoTo MPOIRIDKH A3 HU3BBPIIBA JISHHOCTTA CH B OJIH3KO
Obaenie,

Hpy>XeCTBOTO CBIO Taka M3rOTBs M KOHCONMUAWpaH GUHAHCOB OTHET B CHOTBETCTBHE C M3HCKBAHHATA
Ha MC®PO, swmousam JIpyecTBOTO M ABLUICPHATE ¥ ACOLMHMPAHHTE MpPeANPUATHS.
Konconuaupanuar ¢uHancoB otHer Moxe aa Oble nmosydyeH B oduca Ha J{pyxkecteoTo. 3a /1a Morar
Aa TMPpUACOHAT IThJIHA TIPEACTaBa 332 (DMHAHCOBOTO CHCTOAHHE, PE3YJITATUTE OT JICHHOCTTA, KAKTO W
IIPOMCHUTE BBB (PMHAHCOBOTO CBHCTOSHHME HA JIPYKECTBOTO KaTO LSUIO, HOTPeOHTENHTE HAa TO3W
HEKOHCOINANPaH (JMHAHCOB OTHET € HeoOXOAMMO [a I'0 YCTAT 3aC/HHO ¢ KOHCONHHPaHHa (HHAICOR
oTueT Ha I'pynara 3a gpuaancopua nepuos, 3arbpiiBaiy Ha 31.12.2008 1.

®HHAHCOBH OTUYETH
15

|

|



,,ONTENa-0IITHYHY TEXHOIOI MU

” AJl npuTexkara NIECT OBLIEPHM APYXKecTBa. B MOMBIHEHWE Ha
HACTOALLMS HEKOHCOIMMPaH (UHAHCOB OTYET, 1ie ObJe NPEICTaBCH KOHCOMUAMPAH (PUHAHCOB OTUET

Ha [{py>KecTBOTO W FbLIGPHUTE NPeINPHATHS.

3. IBJITOTPAMHN MATEPUAJIHA AKTUBHA

BGN’000 3emu Crpagu u
u KOHCTPYK
Tepe A
OTuerna HH
CTOMHOCT
OtuerHa 11 96
CTOMHOCT

31.12.2007

KbM

Marnusm,
CHOPBIKEHH
AU
obopynraHe

1,135

Hpeso3nn
cpefcTBa

49

OTITEJIA - JIASEPHM TEXHOJNOTHUW AJT

Odmuc
mebenn u
o03aBexnane

98

Komnrorsp-
Ha TCXHHKA

Pasxonu 3a
npuaobuBane

OBuio

Ha JJMA

75

168 1,632

Ipunobusanus
OtrvcBaHns
Pexnacudukainys
Ha pa3xoaM aa
npuaobusaHe Ha
JTIMA

71
135

24

14 85

163

bananc 11 96

31.12.2008

KbM

1,071

45

74

75

182 1,554

AmopTazanus

Kvm 31.12.2007
B 1.4

61

989

47

73

63

1,233

AMopTH3aunsa 3a 1
nepHoaa

AM.Ha

OTIHCAHNUTE

AKTHBH

29

133

24

45

161

Knm 31.12.2008 62

885

44

56

70

1,117

Baiancosa
CTOWHOCT

Ksm 31.12.2007 11 34

146

23

15

168

399

Kpm 31.12.2008 11 34

186

18

182 437

4. PHHAHCOBU AKTHBHA

HHBGOT}‘ILU‘IH B JI[‘I:I.IICpHI/I npez:(npmrrlxm
HuBecTrimy B aCOLMMPAHE MPCATPHATHS

Jpyru vHBRECTHIHH
O6mo

OHUHAHCOBH OTUETH

31.12.2008

31.12.2007

BGN’000

240

20

BGN’000

7
3

]
8
2

260

110
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5. MTHBEC THITHOIHHA HMOTH

HusectumyioHHH AMOTH

Oo6mmo

6. MATEPUAJTHHA 3ATIACH

Marepnanu

CToKmn

IIponyxumsg

HezarnpilleHO IPOU3BOJACTRO
O6mmo

7. TBPI'OBCKH U 1PYT'H B3EMAHUSA

B3emaHHd oT cBBP3aHU NPEIPUATHS - IBITOCPOYHM
Bsemanys oT CBbp3aHU NPEANPHUATHA - KPATKOCPOYHH
BzemaHus OT KIIMEHTH W NOCTABYHITH

[IpenocraBeny aBaHCcH

BaemaHus 1o MpegocTaBeHd ThPTOBCKH 3aeMHU
CpaeOHU W NPUCBICHH B3eMaHHs

JlaHLIU 34 BL3CTAHOBIBAHE

Hpyru

O6mo

ONTENA — JIA3EPHU TEXHOJOI'HM AL

8. TAPHYHH CPEACTBA U ITAPHYHH EKBUBAJIEHTH

ITapuunu cpeacTBa B O€3pOUHH JCTIO3HTH
biroxnpany napudHu cpeacTaa
O6mo

INapyanuTe cpencrea ca:

Iapuunu cpeacTBa B OBIrapcky JIeBOBE
Oo6mo

9, COBCTBEH KAIIATAJ

OcHored KanuTan
®UHAHCOBH OTUYETH

31.12.2008  31.12.2007
BGN000 BGN000
12,557 12,557
12,557 12,557
31.12.2008  31.12.2007
BGN’000 BGN’000
56 55
14 13
9 9
1,603 1,522
1,682 1,599
31.12.2008  31.12.2007
BGN’000 BGN’000
89 100
584 343
104 120
18 51
0 5
2 0
0 1
261 203
1,058 823
31.12.2008 31.12.2007
BGN’000 BGN000
25 1
4 1
29 2
31.12.2008  31.12.2007
BGN’000 BGN’000
29 2
29 2
31.12.2008  31.12.2007
BGN BGN
9,135 315
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ONTEJIA — TASEPHU TEXHOJIOI'HH AL

Pesepru 3,298 3,297
PHHAHCOB PeyITaT NPEAXOIHN TIEPHOAK 288 2hH
dunanHcoB pe3ynTaT TeKyina roauHa 84 9,129
O6mo 12,808 12,720
OCHOBHHS KaImUTaJl ¢ pasfpefeNieH KakTo ciielsa:

31.12.2008 %

BGN

KTH Cregunenwe A/ 6,068,076 66.43
IInaron 5 EOON 263,631 2.89
HedyrursecT dunanc A/l 18,243 0.20
JIOT 2000 AZT 44,660 0.49
Yuumam A/l 2,900 0.03
byn6poxspe Al 1,450 0.02
bankan CUC A]] 74,005 0.81
OBTK EOQO/] 9,280 0.10
Ilersp Heituer u cunose OO/ 145,381 1.59
Hroranuonen gporg /11 AJl 1,555 0.02
Cupma 2000 EOO/], 1,200 0.01
Ibaaun Xonguur AJ] 29
OteuectBo 2000 xonaunr AJ] 29
OU3HYeCKH JTHLA 2,504,561 27.42
O6umro 9,135,000 100
10. IBJITOCPOYHM 3ATHJDKEHIS

31.12.2008 31.12.2007

BGN BGN

1. Mernp Heitues u cunore OO]] 233 141
2. Yuumawm unasctpuc Al 22 21
3. Kopnopauus yaumam A/l 129 20
4. 3MM Mertanuk ALl 95 0
5. Opdeii kiyb yennec Al 5 0
O6mo: 484 182

11. APYTA HETEKYIITA ITACHBH

HpyxecTBoTO € Ha4ucauno KbMm 31.12.2007 r. OTCpOYeHH JaHBIM BBEPXY H3BBPLICHATA IPEOLIEHKA Ha

HHBECTHLMOHHHUTE HMOTH B pa3mep Ha 1,013,683.10 5.

12, KPATKOCPOYHHU 3ABJIKEHUA

3agbKEHUS KM CBBP3aHH JIHIA
3aanmKeHH M0 MOMYYSHH THPTOBCKH 3aeMH
3abJIKCHAA KbM JOCTABYHLH

INosryveHn aBaHcH

34)IbJKEHUS KBM JIEPCOHATA

3aIl’bJ'I)KeHI/I$[ KbM OCUTYPUTCJIHA HPCATIPUATHA

OPUHAHCOBHM OTYETH

31.12.2008 31.12.2007
BGN’000 BGN’000
273 183

82
167 155
406 339
308 304
93 118
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OLITEJIA — JIASGPITM TEXHOJNOTHH AJL

|

JlaHBYUHY 32{BJDKCHIS 210 60 ’
Jpyry KparkOCpOYHH 3a0bIKCHHUS 264 334
O6mo 1,721 1,575 :
13. IPUXOTH !

31.12.2008 31.12.2007

BGN’000 BGN’000
Ipuxomu ot mpogax6a Ha NPOKY KA 193 304
Ipuxonu ot npojaxda Ha CTOKK 1 15
IIpyxonu ot npoaaxkba Ha yciayru 40 44
Hpyru npuxoau 754 10,462
O6mo 988 10,825
14. PA3XO1

31.12.2008 31.12.2007

BGN’000 BGN’000
Pasxonu 3a Mmatepuain 189 244
Paszxonm 3a BHHITHY YCITYTH 267 274
Pazxonm 3a 3amnati 300 79
Pasxonu 3a couMaliHi OCUTYPOBKH 56 16
Jpyru pa3xoam 3a aeiHoctra 70 21
Pasxoan 3a amopTHzamus 45 62
MzmeHeHue Ha 3anacHTe OT IPOAYKIIHA H HE3aBBPIICHO (81) ©n
ITPOU3BOJICTBO
Banancora cTolfHOCT Ha MPOJALEHUTE aKTHBU 14 2
O6mo 860 653

15. YIIPABJIEHUE HA PUCKA

OcHoBHH puHAHCOBH MHCTPYMEHTH
OcHosAnTEe QHHAHCOBH HHCTPYMCHTH, H3NON3BAHM OT JIpysKECTBOTO, OT KOMTO BL3HHKBA PUCK
(hMHAHCOB MHCTPYMEHT Ca, KaKTO CJIe/(Ba;
L4 THProBCKH B3CMaHUA
®  pa3UlaliaTeTIHa CMETKA
e (aHkOBM OBBpApadTOBE
®  HEKOTHPAaHW KAalIHTAJIOBH LIEHHW KHIDKA
L TBPrOBCKU U APYTH 3aAB/IKCHUA
*  [uIaBall Kypc npH OaHKOBH 3a€MH
¢  (uxcHpaH Kypc IpH OaHKOBH 3aeMH
L 3aC€MH OT CEBP3aHH JIMLA
®  JIMXBEHH Cyalln

*  (QOPYEPOHH BAYTHH AOTOBOPH.

®UHAHCOBU OTYETH
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OIITEJIA ~ JIA3EPHH TEXHOJIOTHH A

O0ugu yenu, norumuxu u npoyecu

BopasT HOCH biHaTa OTTOBOPHOCT 34 M3IIBJAHCHUC LCTINTC W NONMUTHKHTE HA I"'pynara 3a ynparnenue
Ha pHUCKa. (DyHKuI/IﬂTa HAa BBTPEIIHHS KOHTPON Ha I'pynara e na mpoBepsBa CBUIO, Ye W3IOKEHHTE
npoHenypyd B 1OKYMCHTHTC 3a ITOJIMTHKATa Ha Jpy>XecTBOTO ca cnazend. bopabT moaydaBa MECCUHH
OTYETH, € MOMOWITA Ha KOUTO MNpPCpasnicKia e(beKTHBHOCTTa Ha TpolecHuTe M0 MECTA U
1eecho0pa3HOCTTA Ha UETINTC U MOJIMTHKUTE, KOUTO FIOCTAHOBSABA.

IlsnocTHaTa nest Ha bopaa e Aa ce NpUAbLPKA KbM MOJUTHKATE, KOUTO THPCAT HAUMHH Jia Ce HaMalu
pHCKa JOTOJIKOBA, JOKOJKOTO € Bh3MOXKHO 6¢3 Ja ¢€ 3acATa MPEKOMePHO KOHKYPEHTHOCIIOCOOHOCTTA
¥ I'bBKABOCTT2 HA JipyskecTBOTO. [T0-/10/1y ca H3T0XKEHU MOBEYE NOAPOOHOCTH 110 OTHONIEHHE Ha TC3H

TOJIUTUKH.

Kpeoumen puck

KpeaurausaT puck ¢ puUCKBT OT (prHaHcOBa 3aryba 3a Jlpy’KeCTROTO, aKO €/IMH KIHEHT MM KOHTPAareHT
Ha (UHAHCOB WHCTPYMEHT He M3ITBJIHSBA JOTOBOPHMTE CH 3aIbJDKCHHs. IJ1aBHO JIpyxecTBOTO €
M3JI0’KEHO Ha KPEMTEH PUCK OT KPeIUTHH MpojaxO6u. OCHOBHATA YacT OT ThPTOBCKHTE 3aIbJUKEHHS,
HopMastHO 90% OT BCAKO €AHO B3¢MaHE, C€ MOKPUBAa OT KpeduTHaTa 3acrpaxoBka. Kwaero He
CBIICCTBYBA KpE€JAUTHA 3acTpaxoBKa WIA [OBK € OrpaHp4ycHa, HNOJUTHKUTE Ha ley}KCCTBOTO
npenocTapat 0asara 3a YCTAHOBABAHC Ha KPGAWTCH JMMHT 33 BCEKH elUH KiMeHT. Kinenrure morar
Ia KyIyBaT M Ha 0a3a aBaHCOBO IUIAILAHE,

CblO KpemuTeH PUCK BHL3HMKBA OT Hapy W MApUYHM ©KBUBAJICHTH W NENO3UTH TNpH OaHKH H
(hHUHAHCORU UHCTUTYIMU. 3a GaHKU ¥ (QMHAHCORW HHCTUTYIIMU CE€ JIOTTYCKAT CIMHCTBEHO HE3aBHCHMO
KATEeropU3HPAHUTE JHLA ¢ KaTeropus ,,A” MUHUMYM.

JIpy>XeCTBOTO HE W3ION3BA JePHBATUBH, 34 J1a YIPABJIABA KPEAUTEH PUCK, BBHIIPEKH Y€ B ONpPEIe/ICHA
PI3OHPIpaHH C.Hy‘lal/l MoOrar ga cc B3eMar MCpKH, 3a Ja ¢ HaMaJiIT TaKkuBa pI/ICKOBe, aKO € JOCTAaTbh4HO
KOHIEHTPHPaH.

Jluxeen puck npu cnpageonusa CMONHOCH 1 NApUYeH ROMOK

JIpy’KeCTBOTO € HM310KEHO Ha JIMXBEH PUCK IIPH MapUYeH INIOTOK OT ABATOCPOYHM 3aCMHH CPEACTBA
NpY IPOMEHJTHBH JIMXBEHH MPOLEeHTH. CEITacHo NOJMUTHKATa Ha I pymarta Tosu prck He ce MOKpUBA.

Banymen pucx

Jpy»KecTBOTO € U3JI0KEHO Ha PUCK NPH BATYTHH CIENIKU. M3UCKBaHMATA 33 UyIeCTpaHHA BallyTa ce
CrMa3BaT WIH Ha MACTO WIM B PaMKHTe Ha MOJMTHKaTa Ha ['pymara, Koero Mo3BoisBa (GopybLpaHA
IIOKYIIKa 34 apTHKYJIH, CBBbp3aHu C TBhPIOBUsATA, KOUTO Ca MOB/DKHMH 3a IUialane B paMKHTE Ha

CJICABAIUA MECEL.

llazapen puck
(i) JIuxeeH puck

B pe3ylitaT Ha CHOTBETHATA 4acCT OT 3aCMHHTE Cpe/ICTBa C INIABAll JIHXBEH IIPOUCHT, HPYDKCCTBOTO e
H3JIOKCHO Ha JIHXBEH PHUCK, IIO-CHELHUATTHO PHCKBT OT Kole0aHMd Ha HAIMOHAJTHATA Baj1yTa H
JINXBCHHUTC IIPOLICHTH Ha CBPOTO. CrprnacHo NOJUTHKATA HA prna’ra TO3H PUCK HE CC IIOKpPHBA.

(1) BamyTen puck

Apy>KecTBOTO € M3JI0KEHO Ha BAlyTEH PHCK B PERYINITAT HA KONeOaHHS MKy HALlMOHATHATA BAJTYTa H
€BPOTO, Kpaoero € BB3MOKHO NOTOLHMTE OT TPHUXOJH B €OHA BaTyTa C¢ MU3NOJ3BAT Ja H3NBJIHAT
3aBKCHUATA 32 IUIAIAHE B Cchitara BastyTa. CbrilacHo IMOMMTHKATa Ha ['pymaTa ocTaHaIaTa YacT OT
pHCKa IO NMPHHIIHIT HE ¢C NIOKPHBA, ThH K410 (Opybp/AHaTa HUKYIIKA € CBBP3aHA ¢ APTHKYJIH, IUIATHMH
B paMm/rre Ha ¢OHH Mecel] MaKCI/IMyM.

(i1i) dpyr ueHoBH puck

OHUHAHCOBH OTYETH
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OIITEJIA - JASEPHH TEXHOJIOTHMH ¢

JpyecTBOTO HE TPHUTCKABA CHUICCTBEHA MHBECTHIMA, KIACHOHLMpPaHa KaTo ,Haludna 3a
npojaksa”.

Jukeuoen puck

YOpapAcHUETO Ha JIMKBWAHMA DPHCK Ha JIpy’>keCTBOTO WMa 33 [eJl Ja A3J€ CUIYPHOCT, H°C
Jlpy»ecTBOTO MOKe Aa Moayud (UHAHCHPAHCTO HABPEME, KOBTO M3WCKBa na Ob/e M3BBPIICHO
NOIXOAIIO 338 HErOBAaTA CTOMAHCKA NEHHOCT, KA Ce M3NBJIHARA CTPATErHATA My M AA CE M3IIBIHABAT
HETOBUTE 3aJIbJDKEHHs 3a IUIAlllaHe, a KOraTo cTaBaT AB/DKMMH fAa ce H30erte HoJy4aBaHETO Ha
(rHaHCcHpaHe NpH HEOIArONPUATHH YCIOBUS,

3a Ta3u ues ynpapacHUETO Ha JIMKBUAHOCTTA B JIpYKECTBOTO BKIIIOYRA:

MOC/ICIOBATEIHO (MHAHCOBO IUIAHWpAHE M [POTHO3ZHPAaHE HAa IIapHUYeH IIOTOK Ha
(bUpMEHN HHUBA ¢ Pa3IiYHH BPEMeBH XOPU30HTH [MeceuHO, FOJHUINHO ¥ GH3HEC TIaH];

nuBcpcHdUKalna Ha GUHAHCOBH M3TOYHHLIM;

JMBepCH(UKAIMA HA TAAeKHWTe Ha W3MAJCHMS BT, 3a Oa ce H30erHe npekoMmepHa
HATPYTIBAHE HA MOTACSBAHUA Ha JTBJITa 332 KPaThK MIEPHOA OT BpPEME;

CIOpa3yMCHME 3a W3BBPIIBAHE [M HEU3BBPIUBAHE| KpeAWTHH YCJIYrd TIpH
B3aHUMOOTHOIUCHHA C GaHKI/I Karo JaBaT rapaHlus 3a IIpaBHIHMS GanaHc MCXKIY 3a40BOJIUTEIHATA
JTHKBHAHOCT H ChOTBETHHTE KOMMCHOHHH 33 AHT&KMMEHT.

Onosecmsasane Ha Kanumai

Kanurayst ce onpenens karo Q611 coOOCTBEH KanuTal IUTIOC 3aeMH, (PUHAHCHPAaHHU WK TapaHTHpaHU
OT aKLMOHEpHTE.

Lenure Ha [Ipy>kecTBOTO NpU NOAAbPXKAHE HA KANIMTANA Ca:

Jla 3anazea CNnocobHOCTTa Ha OpeanpudaTHETO Oa NpoAB/DKaBa Ja ChINCCTBYBa KaTo
llﬁﬁCTBElHIO NPeAIpuATHE, Taka 4YC Ja MOXKC Ja IIpOoAR/LKaBa Ja OCHIypsBa BBEIBPAIaCMOCT 34
AKIUHOHCPHUTE H ITOJI3H 34 3aUHTEPCCOBAHUTE JIMLIA, H

Ja OCHryp#ABa CbOTBCTHA BBH3BPAlIACMOCT Ha aKIHOHCPHTC HMOCPEACTBOM OIIPCACIIAHC
[eHaTa Ha IPOAYKTUTE H YCIIYTHTE NPOMOPITHOHAIHO Ha HUBOTO HA pHCKA.

JpyxecTBOTO ompeesns cyMaTa Ha M3HCKYeMHs KaldTaJl MPOMOPIMOHAIHO HA pUCKa. [[py:KecTBOTO
YNpaB/IsiBa KallUTaIOBATa CH CTPYKTypa U IPaBH KOPEKLHH B Hes B CBETIMHATA HA TIPOMEHHTE HA
MKOHOMHYECKHTE YCJIOBUA H XapaKTePUCTHKUTE Ha PUCKA Ha OCHOBHHMTE aKTHBH. 3a [Ja ce NOIIbpKa
WM KOpUIUpa KanmHTalloBaTa CTPYKTypa, J[py»KecTBOTO Moke IJa KOPHFHpa cymara Ha JAHBHICHTHTE,
M3IUIATEHH Ha aKUMOHEPH, Jla BPbILA KanuTal Ha aKIMOHEPH, Ja H3JaBa HOBH aKI[H¥ MM J1a Ipoiasa
aKTHUBHY, 32 1a HAMAJIH IBJITA.

Jpy>kecTBOTO KOHTpONMpa KanuTala Ha 6a3a ABJIT KbM KOPHTHPAHO KaIllMTAl0BO ChoTHOIIeHHe. ToBa
CHOTHOUIEHHE €€ M3YMC/SBA KAaTO HeTeH OAaHKOB ABJI Ha KOPUTHpaH Kanutal. HerHuaT AT ce
H34HCIABA KaTo 00w OaHKOBR ABJT (KaKTO € IOKa3aHO B GallaHCOBMs oT4eT) 0e3 TMapu U MapH4HH
exBuBaTeHTH. KOPHTHPaHHUAT KAIIMTA/l Ce ChCTOM OT BCHUYKH KOMITOHEHTH Ha COOCTBEHUA KAITHTAIT.

16. CbBUTHUS CIEA JATATA HA ®PHUHAHCOBHUTE OTYETH
He ca HacTsmmm 3HauMMu cBOUTHA Ciie) IaTaTa Ha ChCTaBsHe HA PUHAHCOBHA OTUET.

PUHAHCOBU OTUETH
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17. IOTRHhPAKJABAHE HA ®UHAHCOBUTE OTYETH
MDUHAHCOBHTE OTYETH Ofxa HOTBBPAEHH M 0700peHH OT PBHKOBOACTBOTO HA JPYKCCTBOTO, H
MOJINACAHY OT HETOBO HME OT:
A Gnrpaines YOS
Wk TTersp Cralikos s /\5"@\ a \‘:“\
UznenauteneH JUpeKTop
19.03.2009T.
OHHAHCOBH OTHETH

!
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AOKJIALI HA HE3ABUCHUMMUS OJUTOP

Hue u3sBbpiHxMe OJUT Ha MPHIOKEHHS HEKOHCONUpan GuHaHcoB oTueT Ha Omnrena — JlasepHu TeXHOIOTUU
AJl Brmourair cuetoBoHus Oamanc keM 31 nexemepu 2008 roauHa v OTHET 38 JOXOJUTE, OTYET 3a [IPOMEHUTE B
cOOCTBEHHSA KanuTajl, OTYET 3a NapUYHHTE OTOLH 33 FO/IMHATA, 3aBHPIIBAIIA Ha Ta3M /1aTa, KaKTo U 060061IeHOTO
OTIOBECTSIBaHE Ha CHIIECTBEHHTE CHETOBOJHHU ITOJUTHKH U APYTHTE MOACHUTEITHH TPUIIOKEHHS.

OTroBopHoOCT Ha PEKOBOJACTEOTO 32 (HHAHCOBHSA OTYET

OTroBOpHOCTTa 3a HM3TOTBAHETO M JOCTOBEPHOTO HpEJCTaBsHE HAa TO3U (HMHAHCOB OTYET B CHOTBETCTBUE C
MexxTyHapo/JHHTe CTaHAapTH 3a (UHAHCOBH OTYETH C€ HOCH OT PBKOBOACTBOTO. Ta3M OTTOBOPHOCT BKIIIOYBA:
paspaboTBaHe, BHCAPABAHE W TOAXBPKAHE HA CHCTEMa 32 BHTPELIGH KOHTPOJ, CBBHP3aHA C W3TOTBIHETO U
JIOCTOBEPHOTO TIpeACTaBsHC Ha (PHHAHCOBM OTYETH, * KOMTO [a HE CBIBPXKAT CBHUIECTBEHH HETOYHOCTH,
OTKJIOHEHHS ¥ HECHOTBETCTBHS, HE3aBHCHMO [JAJIM Te Cce NBJDKAT Ha HM3MaMa WIHM Ha rpellka; noabop H
NPAIOKEHHE HA NMOXOASAIIH CYCTOBOAHU ITOJUTHKH; ¥ U3TOTBSHE Ha IPUOIM3UTETHH CUSTOBOAHH OLIEHKH, KOWTO
Jla ca pa3yMHH IIPH KOHKPETHUTE OOCTOATENCTBA.

OrroeopsocT Ha oguTOpa

Haruara 0OTrOBOPHOCT Ce CBEX/Ia 10 U3pa3siBaHe HAa OJUTOPCKO MHEHHE BBHPXY TO3M HEKOHCOMHIAMpaH (HHaHCOB
OTHET, OCHOBABAall0 Ce HA M3BBPIIEHHS OT Hac oAuT. Hammsr omur Oe npoBeneH B CHLOTBETCTBHE C
npodbecHOHATHITE U3UCKBAHUS HA MexX(yHapOJHHUTE OJUTOPCKH CTaHAapTH. Te3n CTaHAapTH Hajarar Cra3BaHe
HA CTHYHUTe M3UCKBAHMsA, KAKTO H ONUTHT Aa OBJC IUIAHHUpPAH U NMPOBEASH TaKa, ue HHe Ja ce yOeauM B pasyMHa
CTETICH Ha CUTYPHOCT JOKOJNKO (MHAHCOBHUST OTYET HE CHABbPIKA CHIIECTBEHH HETOYHOCTH, OTKJIOHEHHS H
HECHOTBETCTBH.

OauThT BKIIIOYBAa H3NBJIHEHUCTO HA MPOLCAYPH C Led MMOMydaBaHe Ha ONUTOPCKH JOKAa3aTeJICcTBa OTHOCHO
CyMHUTE M OMNOBECTABAHUATA, NPEICTABCHH BbHB KOHCONUAMpaHMs (HHaHCOBHs oTdeT. M36panuTe npouemypw
3aBHCAT OT IPELEHKATa HA OAMTOpa, BKJIFOUUTENHO OLEHKATA HAa PHCKOBETE OT CHUIGCTBCHH HETOYHOCTH,
OTKJIOHCHHs H HECHOTBETCTBHA BBB (PMHAHCOBHA OTYET, HE3aBUCHMO AU Te Ce ABLDKAT HA U3MaMma WK Ha
rpewka. ITpu n3pppiIBaHeTO Ha Te3U OLIEGHKH Ha PHCKA OAUTOPBHT B3e€Ma I10J BHUMAHHE CUCTeMAara 3a BhTPELIeH
KOHTPOJI, CBBP3aHa C H3TOTBSAHETO M AOCTOBEPHOTO TNpeACTaBiHE Ha (UHAHCOBHS OTYET OT CTPaHa Ha
TMIPENPUSTUETO, 34 4 pa3paboTH OMUTOPCKHU MPOLEAYPH, KOUTO ¢a MOIXO/SIIHN [PU Te3H 00CTOATENCTBA, HO HE C
LieJ1 H3pa3sBaHe HA MHEHHC OTHOCHO e(PEKTHBHOCTTA HA CHCTEMaTa 3a BLTPEINieH KOHTPOJ Ha NPeRNpUsSTHETO.
OpWTBT CBLIO TAKA BKIIOYBA OLEHKA Ha YMECTHOCTTA Ha IIPUJIaraHHTE CYETOBOIHH TMONMTHKH U Pa3yMHOCTTa Ha
NPHOJIM3UTEITHATE CYETOBOAHH OLICHKH, HAIlPaBEeHH OT PBKOBOACTBOTO, KAKTO H ONEHKA HA IJIOCTHOTO
MpeACTaBiHe BbB ()MHAHCOBHS OTYCT.
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Cunrame, ue W3BBPLICHHAT OT HAC OJAT MPENOCTABH JOCTAThHUHA H MOAXOoNsina 0a3a 3a M3pa3eHOTO OT Hac
OIIUTOPCKO MHEHHE.

Muenue

Mo Hame MHEHHE, HCKOHCOMMAMPAHUAT (PUHAHCOBHAT OTYET AaBa BSAPHA M YECTHA MPEACTaBa 338 (PMHAHCOBOTO
cherosnne Ha Onrena — Jlasepun texnonoruu AJl kM 31 nexkemspu 2008 romuna, KakTO W 338 HETOBHTE
(PHHAHCOBH PE3YNITATH OT ACHHOCTTA M 33 NApUYHUTE IIOTOLM 32 TOANHATA, 3aBbPIIBallla TOTaBa B ChOTBETCTBHUE ¢
MexayHapoasuTe cTaHAAPTH 32 QUHAHCOBH OTHETH.

O0pbmame BHUMAHHE

B rpynaTta Ha MatepualHUTe 3allacH ca NPeICTABEHH aKTHBYM Ha olbma croinocT 1,603 xun. nB (Benexka 6), B
KOUTO ca OTpa3cHH M O0aBHO-00OpPOTHM aKkTHBH. BB3MOXKHO € Ja HAacTBIMT HM3MEeHeHHs B OajlaHCOBaTa WM
CTOMHOCT Ipe3 CNIEABAIY OTYETHH NePHOIH

Joxj1an BepXy ApYrn NpaBHH H PeryJaTOpPHH H3UCKBAHHAN

Hue v3pbpmnxme nposepka Ha TOAMIUHUA JOKJaf 3a JeHHoctTa Ha Onrena — JlasepHu texHonoruu AJl OTHOCHO
CBOTBETCTBHETO MEXKAY TOAMIUHUA JOKJIaz 3a AefHOCTTa M rogwimHusA (HHAHCOB OTYET 3a CHINMA OTHECTCH
NEPHOJ, CHITIACHO U3HCKBAHMATA Ha 3aKOHA 3a CUECTOBOJCTBOTO.

B pesynrar ma nporepkara yAOCTOBepsBaME CHOTBETCTBHETO MEXIY TOIAMIIHUS MOKJaA 3a ACHHOCTTA M
rOMINAUSA HeKoHcomuaupaHn dbuHaHcoB oTueT KpM 31 gexemBpu 2008 roamna mo oTHOmeHUe Ha (pUHAHCOBATa
MHpOpMaLHs.

Codmus, 27 mapt 2009 rognna
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