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"Ken11n.J1 Xomurnr Fpyn" MCHD. 

M114>opMau.11u 0T11oc110 uanunueuuero na nporpaaa'ra aa npunaraae na M�yuapoJJ.HO 
npH3HaTHTe CT3Hll3PTII 33 JJ.06po xopnoparueao ynpaeneunc no 'IJI. 10011, 3JI. 7, T.1 

/ (31.12.2019 r. -31.12.2020 r.) 

Ilpea OT4erHaTa 2020 ronaua, "KenHTbJJ XoJJAHHr fpyn" A)].CHU e cnaaeano npaaunnare, 
3aJIO)KCHH B Haui,mHa.JlHHR KO.D,CKC aa xopnoparneac ynpaeneuae. 

Kopnopamuenu JTbl<.Ooo()cmoa 

J:(eACTBHRTa Ha Cuaera na AHpeKTOpHTe Ha .[(pY)KecTBOTO npea OT4eTHaTa 2019 ronana 6Rxa 1131..VlllO 
B CbOTBeTCTBHe CbC craunaprare aa A06po KOpnopaTHBHO ynpaaneaae, 3aJIO>KCH(1 B Hal(HOHa.JlHHR 

xonexc aa «opnoparaauo ynpaBJ1e1111e. 

)].eHCTBmlTa ne Cueera Ha napesropare Saxa earrsnao 06oc11oea1111, JJ.06poc1,eecTtt11, 11JBbpwe11H ca 
c rpaacara aa JJ.06-1,p r-sproeeu H ca e asrepec 11a JJ.py)KeCTBOTO 11 aeroexre aKu11011epH. 

CbBCTbT Ha .D.HpeKTOpHTC ocarypaaauie cml3B3HCTO Ha np11n0)Kl1MOTO npaso H OT'-111Tawe 11HTepecITTe 

Ha nauara, saaarepecoaaua OT ynpaenenaero, npe,ll,11 BCH'-IKO aKUl10Hep11TC Ha JJ.PY)KCCTBOTO 11 

HHBCCTHTOp11TC. 

CbBCTbT Ha .ll.HpeKTOp11Te OCHryp1,1 113nOn3BaHCTO Ha npeuH3Hl1 Ci,1CTCMH 33 <tmHaHCOBO-C'-ICTOBO.D.Ha 

.D.CHHOCT Ha )lp)')KCCTBOTO, BIUUO'-IHTMHO HC33Bl1Cl1M O.D.11T, KaKTO H HMH'-111eTO Ha 00.D.XOll..llUlH 

CHCTeMH aa KOHTpon, B YaCTHOCT CHCTeMH aa KOHTfX)Jl Ha p11CKa, 33 <j>1111a11coe KOHTJ>On 11 38 KOHTµOn 

aa cneaeauero Ha 33KOHa. 

Caaersr Ha AHpCKTOpHTe KOHTJX)nHpawe npou.eca Ha pa3Kp11BaHe Ha HHqlOpMaUH.11 Ii csrnacuo 
' 3aKOHa. 

Csacra Ha .n11peKTOpHTC ce OT'-ICTC 38 JJ.CHHOCTia CH rrpea pe.D.OBHOTO fO.!J.HWHO o6wo Cb6pa1111e Ha 

axuaoeepere. 

4neHOBCTe Ha CbBCTa Ha .O,HpCKTOp1ne orrosapar Ha 11311CKB8HH.11Ta Ha .D.CHCTBautOTO 

3aKOHO,!l.arenCTBO H ycraaa Ha J:J;p}')l{CCTBOTO. 3a 'UlCHOBC Ha Cseera Ha .D.HpeKTOpHTC ca naua, 

orroeapauur Ha H3HCKB8Hl1.IIT8 H� T3, 3nnL1,K, 3,n;CHU. • -lneaoae Ha CbBCTa Ha .ll.HpeKTOpHTC ca TPH 
qll13H'ICCKl1 1111ua. &11H OT '-IJlCHOBCTe Ha CbBCTa orroaapa H8 !,13HCKB8Hl1.IIT8 38 HC38BHCHM napes-rop 

csrnacac '-In. l I 6a, an. 2 OT 3nTH..{K. YneHOBeTC Ha CnBCTa Ha ,!1.HpeKTOpHTe HMaT 00.DXO.D..IIUlH 

3HBHH.II H OTIHT 38 aaeaauara OT T.IIX ,Wlb>KHOCT. 

8 )lOfOBOpHTe 38 etcnaraue Ha ynpa811CHHeTO, ca onpenenena npaeara 11 38Jl.bJl>KCHH.IITa Ha 

'-lnCHOBeTC Ha CbBCTa Ha Al1peKTOpITTe, B1>3Harpa)K)l.eHH.IIT8 HM, 38)].bJl>KCHH.IITa 38 nOSIIIHOCT KbM ......_ 

,n;py)KCCTBOTO H ocaoeauaara 33 ocao60)1(.AaBaHCTO HM. 

Oi>umeu KO.Atumem 

Pa60Ta.Ta Ha 4J1CHOBeTC Ha CbBCTa Ha nxpeeropare ce nonnoaara OT 0JJ.HTCH KOMHTeT. 

,n;p)')KCCTBOTO e H36pano 0.a;HTeH KOMHTeT • 
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Ha OCHOBam-ie 411. 40m, BbB apsaxa c 411. 40e OT Sasoaa aa He3aBHCHMIHI qlHHaHCOB OJI.HT ("3Hct>O") 

oc Ha aKUHOHepHTe e H36pano aa 4JleHOBe Ha O.UHTHH}[ KOMHTeT Ha "KenHThJl XollJJ.HHr Fpyn" 
A)J;Cl1U., cneaoaere Ha Cuaera Ha JJ.HpeKTOpHTe Ha .upy)l(eCTBOTO. 

"KenttTbJJ XOJJJJ.HHr Fpyn" A)J;Cl1l__\ orroeapa Ha H3ttCKBaHHHTa Ha 411. 40)1( OT 3H<l>O: I. cpenaa 
4HCJJeHOCT Ha nepcosana 33 ronauara e .ll,O 50 40BeKa; 2. HeTHH npHXO.UH OT npO.D;am6H 33 ronaaara 

/ 
ca AO 20 000 000 118. H qlyHKUHJ,rre Ha 0.UITTHH}[ KOMHTeT MOraT na 6b.D;aT H3nbJJH}[B3Htt OT Cvaera Ha 

nxpexropare Ha ztpyacecreoro. -lneeoaere Ha Ct.aera Ha JJ.HpeKTOpH're HMaT tteo6xO.D;HMaTa 
KBaJJHqlHKaUH}[ H OOHT na H30bJlH}[B3T <pyHKUHHTe Ha O.n1,1TeH KOMHTeT. 

0.l{HTHH}[T KOMHTeT npe.D;CTaBH npen peJJ,OBHOTO fO.l{HWHO o6mo csfipaxae Ha 3KUHOHepHTe OT4eT aa 
netiaocrra CH npea 2019 r. 

3a�uma npaeama na a«u.uouepume 

Ilpea 2020 r., Cseera Ha napeeropare e npenrtpaen tteo6xo.l{HMHTe JJ,eticTBH}[ aa rapaarapaxe 
paBHOOOCTaBeHo rperapaxe Ha BCH4KH aKUHOHepH, BKJll04HTeJJHO MHHOpHTapHHTe H 33W.HT3 Ha 

HHTepec11Te HM. 

Iloxanara aa CBHKBaHe Ha 06mOTO Cb6paHHe Ha aKUHOHepHTe Ha "KenHTbJl Xonannr- Fpyn" 
A)];Cl1U, rtpea 2020 r., 3ae.D;HO c aarepaanare, CBbp3aHH c JJ.HeBHH}[ pen, ca H3npaTeHH B 

3aKOHOYCTaHOBeHml cpox )].O KOMHCHaTa 33 ql11HaHCOB HaJ].30p H "Bunrapcsa <l>oH.D;OBa 6opca - 

Codraa'' AL(, K3TO reca opraaa AcUl.OXa ny611H4HOCT Ha npencraeexare aarepaana. Iloxaaara H 

aarepaamrre no .D;HeBHHH pen ca onoeecrean Ha ofiurecraenocrra «pea (http://bull.investor.bg) H 

ny6mmyaatt11 Ha aarepuer crpaxauara Ha )J;pymecTBOTO - http://capitalholdinggroup.bg/webmail 

8 H30bJIHeHtte Ha 113HCKB3HHH3 Ha 4Jl. J ] 5, an. 2 OT 3nnu,K, OOKaHaTa 33 CBHKB3He H3 PrOC 33 

20 19 r ., Cb.l{bpma HHqlOpM8UHH 33 npaBOTO Ha 3KUHOHepHTe 33 ycacrxe B 06moTO csfipaaae, aa 
npaBOTO HM na BKJJI04B3T BbnpOCH B .l{HeBHHH pen Ha oeuioro Cb6patt11e H na npaaar npennoacenaa aa 
pewemrn no a'srtpoca, BKJll04eHtt B AHeBHHH pen Ha o6w;OTO Cb6paHtte, H KpaHtttt}[ CpOK 33 

ynpaaoraeaue Ha TOBa npaeo; npaaoro Ha aKu.110Hep11Te na nocraear eunpoca no speae Ha otituoro ., 
Cb6paH11e; npaeanara 33 rnacyeaae vpea IlbJJHOMOW.HHK H Ha4HHHTe, vpea KOHTO np)')KeCTBOTO me 

6b.D;e yse.l{OMHBaHO aa H3BbpWeHH ynbJJHOl\fOW.aBaHHH no enercrpoaex ObT; MHCTOTO J,I Ha4ttHa Ha 

nonycaeaae Ha nHCMeH,HTe aarepaana, CBbp3aHH c )].HeBHH}[ pea Ha ofiuroro csfipaaae; anrepaer 
CTpaHHLl,aTa Ha .[(pymeCTBOTO H npyr-a. 
Marepaanare no AHeBHH.11 pen Ha Oduroro cb6patt11e fiaxa Ha paanonccsexae Ha aKU.HOHepHre ea 
aapeca Ha yrtpaaneaae 11 Ha 11HTepHeT caara Ha .[(py)l(eCTBOTO OT narara Ha ofiaeaaaee Ha noeaaara. 
TeKCTOBeTe B m1cMeH11Te MaTep11an11, CBbp3aHH c .l{HeBHH.11 pen Ha 06moTO Cb6paH11e ca KOHKpeTHH 
H .IICHJ,1. 8CH4KH 

npeJJ.JJO)l(ettwf 
ca npencraaeaa B OT.l{eJJHH T04KH, B T.4. npeJJ.JJO)l(eHHeTo 33 

paartpenenaae Ha rtevantiara. 

Flpaao Ha mac a rtpoeenexcro rtpea 2020 r. 06mo cb6patt11e Ha esunoaepare Ha .[(py)l(eCTBOTO, 

ynpIDKHHXa JJH4HO HJJH «pea npe.D;CTaBHTeJJ, mruara, BOHCaHH B Kaarara Ha aKUHOHepHTe Ha 

" Kerurn.n Xonnaar- fpyn " A.UCI1l.l., BOAeHa OT "Llearpanen JJ,eno311Tap" A.U, 14 JJ.HH npena narara 
Ha 06w.oTO ct.Spaaae. AKUHOHepHTe HMaxa Bb3M0)1(H0CTia JJ,a rnacyaar c BCl14KH npureeaeana OT 

-rax aKLl,HH no BbnpOCHTe OT xoaneresruocrra Ha 06W.OTO ct.Spaaae 11 Tbti KaTO 3KUM11Te Ha 

Jtp)')KeCTBOTO ca OT e.D;HH KJJac, Te nanoxa e.D;HaKBl-1 npaaa Ha ceoare rtpareacarena (een. 11 aa 
Ml1HOp11TapHHTe 3KU110Hep11). 

npoTOKOJJbT OT npoeeneeoro npea ronaaara peAOBHO o6w.o Cb6pam1e e npencraeex caoeepeveaec 
Ha K<DH, '6<1>6 11 onoeecrea na oeuiecreeeocrra -rpes aarepaer catira http://bull.investor.bg/ KaKTo 
11 e ny6m1KysaH Ha HHTepHeT crpauauara Ha )lp)')KeCTBOTO. 

)lttpeKTOpbT 33 Bpb3KH C aueecraropxre Ha )lpy)l(eCTBOTO npenocraas HHqlopMaUHH Ha aKU110HepHTe 
33 CbCTOHHHeTO Ha )lpy)l(eCTBOTO 33 xeroaara .o.eHHOCT. 
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Pa3,:,p116a11e Ha 1111(/Jop.Mat(IIH 

" Kemrn,n Xonnaur I'pyn " 
http://capitalholdinggroup.bg/webmail c 

--- ---------- 

A,[(CHU. ttMa crpaaaua B l1HTepHeT 
11H(pOpMaUJ.1H aa nei1HOCTia Ha ,[(pymeCTBOTO, KOHTO ce 

Cveer-sr Ha nxpes-ropxre Ha .[{p)')KeCTBOTO e rtnnaran Heo6xO.D.HMHTe ycanaa c uen paaxpaeane npen 
K<DH, 611>6 11 o6meCTBeHOCTTa Ha perynxpauara ttH¢,OpMau1.u1, BKJI. nep110.D.11Y.HaTa 11H¢,OpJ\.1aLV·UI, B 

T.Y.. cturnaHCOBHTe orueru hp11MeceLtHH, weCTMeCel./HH 11 rDJJ.HWHH/ - 113fOTBHHl1 CbC Cb.Ubp)f(aHHe 11 
BbB cpopMa, orroeapsura Ha 113l1CKB3Hl1.11Ta Ha np1111Q)J<J.1MOTO 3aKOHO.D.3TeJlCTBO, avrpeuntara 
i.rnq>opMaUHSI no vn. 4 OT Sasoaa cpeury rtaaapnare anoyncrpefia c ¢11rnattcoe11 11ttcTpyMettn1, 
11Hq)OpM3UHH3 33 .DJIJIOBOTO yaacrae H npyrara HH¢,opMau1-u1, KOHO ,ll;py)KeCTBOTO e ,l]Jlb)KHQ .ll,a 

paaxpaea CbrJJRCHO 33KOHa no pena HR '-III. I OOT OT 3ITnl.l,K. J.1HQlopMRL{IUITa, paaspaeaaa npen 
K©H, e asnpauiaaa s CbW.HTe cpoxoee 11 o6eM 11 aa "Bsnrapcsa doanoea 6opca - Co(p11.11" A,[{, a e 
cnycaare, npeJtBJ.1.QeHJ.1 B aaxoua e paaxpaaaaa "' Ha 06mecTBeHOCTia. 

3a rtepaona OT J.13,!laBaHeTO Ha JIJ.1UeH3 Ha ,[(pymeCTBOTO aa J.13BbpWBaHe Ha nei1HOCT KaTO npyacecrso 
CbC cneuaanaa J.1HBeCTl1UHOHHa uen, Kll>H Hee aanarana npttHYJl11TeJJHJ.1 aJl,M11HJ.1CTpaTJ.1BHH MepKJ.1 
Ha " Ken11TbJl Xo11n11Hr Fpyn " A,[(CHU, nopana He113nb11tteHJ.1e Ha JaJJ.bJlmeHirn aa pasxpaeaae Ha 

J.1H4>opMm.1,1.u1 J.1JJJ.1 eeamunxeaae Ha npyra aazn.naceaaa, npeneaneaa a )),ei1crsamoro 6bnrapcKo 
JaKOHO,!laTeJJCTBO. 

norurspaca J.1 ofiaoeaea ceoespeaeaao. 

rapaHUJ.1H aa npoapa-utccrra B ynpaenenxero Ha ,[(pymecTBOTO e J.1 He3aBHCJ.1MJ.1HT cp1mattCOB O)),HT Ha 
fOJtJ.1WHJ.1H (pJ.1H8HCOB OTYeT aa 2020 f0JtJ.1Ha. 

Jlapecrcpsr 38 Bpb3KJ.1 C J.1HBeCTJ.1TOPJ.1Te Ha )J;pymeCTBOTO csxpaaaaa BCJ.11.{KJ.1 npOTOKOJIJ.1 OT 

aacenaxaa Ha Oduroro Cb6patt11e Ha axuaoxepare "' Ha Cvaera Ha napercropare; Tona ca no.[1,po6ttH 

npoTOKOJJJ.1 aa ntteBHJ.1H pen, aa nanpaeenare npeanccseaas, sa naceycaare, aa npoeeaemrre 
rnacyeaaaa J.1 ae npaerare peurenaa. CTpOTOKOmlTe OT 3ace)),aHJ.1H Ha 06ll.(OTO Cb6paHJ.1e, K3KTO 11 

HHKOJ.1 OT npOTOKOJIJ.1Te OT 3aCe.[l,8HJ.1H Ha Cueera Ha AJ.1peKTOpJ.1Te (B cny-raare, KOraTO TOBa 113pHYHO e •• nocoseuo B 3aKOHa), Ce aanpaurar B cpcx Ha KOMl1CJ.1HTa 33 (pttHaHCOB H3Jl.30p J.1 Ha "Esnrapcea 
coanoaa Bopca - Codras'' A,[( (KaKTo 11 Ha npyrn opraaa/naua, «oraro TOBa e npeneaneao a aasoaa). 
Bceior aKUMOHep 11Ma 'npaeo na ce aanosuae ct,c Cb.Qbp)l{aHtteTo Ha npoTOKOJJa OT npoaenexo 
aacenenae Ha Ofiiuoro cb6paHtte, xaro nMa npaeo "'na nony-ur xonee OT Hero. 

3auumepecoaauu RUU,a 

/ 
Ilpea OTYeTHaTa 2020 r., Cueera Ha n11peKTOPJ.1Te e ocarypaaan e<j)eKTJ.1BHO B3aJ.1MO)),eiiCTBJ.1e CbC 
aaaxrepecoaaaare naua - KJU1eFIT11, «penaropa, cnyaorrena a npyra. 

CbBeTbT Ha napekropare ce e Cb06pa3HBaJI CbC aaaarepecoaaaare J111ua B CbOTBeTCTBJ.1e C 
rtpaxuamrre 38 npo3p84HOCT, OTYeTHOCT H 6113Hec eTHKa. 

l1 npes aacroaurara 2021 r., CbBeTbT Ha napeeropare aa ,,Ken11TbJ1 Xonnaur fpyn " A,[(CHU, w.e 
npozrsnea na ce npazrspaca 11 cnaaaa npHHUHOHTe H nofipare npaKTJ.1Kl1, Cbfll8CHO HaUJ.10HaJIHl1H ........_ 
KO,!leKC aa KOpnopaT11BHO yrtpaeneaee. 

Han.nnpexrop: 
Becemrn quneB 
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