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dopykom doHa Umotn AACKHL 1
MexauHeH (ouHaHCcoB OTYET
31 mapt 2021 .

OTyYeT 3a (PMHAHCOBOTO CbCTOSAHNE

AKTUBMU MosicHeHue 31 mapT 31 pekeMBpHU
2021 2020
Xun. n.. XWn. nB..

HeTeKylimn aKTUBHU

HBECTULMOHHN UMOTH 5 22 283 22 283

Opyrv AMA 6

HeTekyLn akTuen 22 283 22 283

Tekylun aKTUBH

TbProBecku 1 Apyru B3eMaHus 76 19 514 1799

Mapw ¥ NapuyHK EKBUBANEHTU 8 147 150

Pasxoau 3a 6baeLmn nepnoan 9 123

TekyLmn akTmBm 20 384 1949

0610 aKTUBH

WaroTeun: N A / I/IananMTeneH\ géncrop 2
[araun Ke Cammp‘Myz’mﬂJeB

[ata: 29.04.2021 .

MosicHeHMsTa KbM (hUHAHCOBUA OTYET / MHANBUAYANHIA thuHaHcoB oTyeT oT CTp. 6 A0 CTp.26 NpeAcTaBnABaT HepasaenHa
4acT OT Hero.



dopykom ®ona Umotun AQCUL
MexanHeH ouHaHCcoB OTYeT
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OTyYeT 3a PUHAHCOBOTO CHLCTOSIHNE

(NnpoabIMKEHMNE)

CoOcTBeH KanuTarn u nacusu

CobcTBeH KanuTan
OcHoBEeH kanutan
MpemueH peseps
HepasnpegeneHa nevanta
O61o cobcTBEH KanuTan

Macusu

HeTekywu nacuBu
[bnrocpoyHn 3aemu
HeTekyLy nacusm

Tekywu nacuBm
KpaTkocpodHu 3aemu
TbProBCKM N APy 3aAbIDKEHUA

Mpuxoawn 3a ObAELLM Neproan
TekyLun nacmsu

O6wWwo nacuseu

O6wo cob6CTBEH KanuTan u nacusu

WNaroTeun:
HOaxaun H

Jata: 29.04.2021 .

MosSiCHEHUSTa KbM (DUHAHCOBNA OTYET / MHAUBMAYANHUA chuHaHcoB oTueT oT CTp. 6 A0 cTp.26 npeacTaBnABaT Hepasaenta

Y4acT OT Hero.

MosicHeHue

11

11
12

31 mapt 31 nekemBpu
2021 2020
Xun. ns.. Xun. nB..
1810 1810

2 2

441 158

2 253 1970
38 481 18 785
38 481 18 785
1207 1211
726 1346

- 920

1933 3477
40 414 22 262
42 667 24 232
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OTyeT 3a neyanbara unu 3arybarta 3a nepuoga n gpyrus

BCceoOxBaTEeH 40X0A4,

Mpuxoaun OT AOroBOPW C KIMUEHTH
MpomsaHa B cnpaeeanueata  CTOMHOCT  Ha
NHBECTULIMOHHUN UMOTH, HETO

Opyru npuxoan

Pasxogu 3a marepuanu

Pasxoau 3a BbHLUHW YCIyrn

Pasxogwu 3a nepcoHana

[pyru pasxoau

Mevan6al/(3ary6a) oT onepaTuBHa AeAHOCT

dUHaHCOBY pasxoau

M3BbHpeaHn pasxoamn
MNevyan6al/(3ary6a) npeau AaHbUU
MNeyan6al(3ary6a) 3a roguHarta

Doxopn/(3ary6a) Ha aKuus:

OCHOBEH [OXO0L Ha aKuus:
Mevan6a/(3ary6a) oT npoAbxasaLyy AeNHOCTH
O6uwo

NaroTeun:

[aHaun KepHos

[ata: 29.0

MosicHeHue 31 mapT 31 nekeMBpHU
2021 2020
XUn.ns.

13 474 1550

- 49

14 e -

(10) (21)

15 (26) (199)

16 (18) (56)
(20) (57)

400 1266

17 (117) (439)
- (762)

283 65

283 65

(0.1564)n.. (0.0359) nB..
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MoscHeHMATa KbM (PUHAHCOBUS OTHET / MHAUBUAYANHUA (hMHaHCOB OTYET OT CTP. 6 A0 CcTp.26 npeacTaenABaT Hepasaenta

4acT OT Hero.
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dopykom Pona moTtn ACUL,

MexauHeH omHaHCcoB OTYeT °
31 mapt 2021 1.
OTyeT 3a napudHUTE NoTouu

MNosicheHnue 31.03.2021 31.12.2020

Xun. nB.. Xun. nB..

OnepaTuBHa AeMHOCT
MocTbNNEHNs OT KNNEHTU 771 2756
[Mnawaxusa kbM focTaBynun (1197) (305)
MnawaHnsa KbM nepcoHan u oCUrypuTenHn UHCTUTYLUK (12) (59)
MnaTreHn/Bb3CTaHOBEHN AaHbLN (124) (349)
[pyru  nocTbnnexHus/mnawjadus o1  onepatueHa
OenHocT (8) 2
HeTeH napuyeH NOTOK OT NpoAbIKaBalM AeNHOCTY (570) 2 045
HeTeH napu4eH NOTOK OT onepaTMBHA AEHHOCT (570) 2 045
MHBeCTMLUMOHHA AEeNHOCT
MpugobusaHe Ha NHBECTULMOHHN UMOTH (18 053) (6674)
Mponaxba Ha NHBECTULIMOHHU UMOTH - 1092
HeTeH napu4eH NOTOK OT NHBECTULIMOHHA AENHOCT (18 053) (5 582)
®duHaHcoBa OEeNHOCT
Mony4eHun 3aemu 20 000 4920
MnawaHus no nonyyeHun saemu (297) (912)
MnallaHns Ha Nuxeu (117) (438)
[pyru nnawjaxus 3a duHaHcoBa AeNHOCT (966) -
HeTeH napuyeH NOTOK OT (hMHAHCOBa AeHHOCT 18 620 3 570
HeTHa npoMsAHa B Napu U NapM4yHU eKBUBAINEHTH (3) 33
Mapu W nNapuyHW eKBUBarneHT B Ha4Yanoto Ha
roguHaTa 150 117
Mapu 1 NnapuyHn eKBUBaNeHTH B Kpasi Ha nepuoaa 147 150

Mapu 1 NapuyHU €KBUBAmNeHTn oT npoabinKaBaLiu
[AEeNHOCTH

fara: 2%2021 r.
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Camup MyTtuwes~ g

MOSCHEHMSITA KbM (DUHAHCOBUA OTYET / UHAMBUAYANHUA (PUHAHCOB OTHET OT CTP. 6 40 cTp. 26 NpeacTaBnABaT Hepasaenta
4acT OT Hero.
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MosicHeHUs KbM pMHAHCOBUSA OTHET

1. MpegmeT Ha AeMHOCT

®OPYKOM ®OHO MMOTU ALCWL, uma 3a OCHOBHa AEAHOCT: HabupaHe Ha CpeacTsa 4pes
W3gaBaHe Ha LEHHW KHWxa W nocneasalio WHBECTUpaHe Ha HabpaHWTe CpeAcTBa B HEABUXAMU
AMOT W BELUHW npaBa BbpXy HEABWKAMM MMOTW, M3BbLPLWBAHE Ha CTPOEXN, nogobpeHus u
o63aBexaaHe B NocneaHuTe, C Len npefoCcTaBsHeTo UM 3a ynpasnexue, OTAABaHETO UM NOJA Haewm,
NU3VHT MK apeHda u/unu nocnejsailara um npogaxoba.

_®OPYKOM ¢OH UMOTW" AACWUL, e akunoHepHo APYXECTBO CbC cneuuanHa WHBECTULMOHHA
uen, peructpuparo B Penybnuka benrapus cbC cepaniie v appec Ha ynpasnexue rp. CeBnueso
yn. CtedpaH Mewwes 87.

. ®OPYKOM &OHO UMOTW" AACWUL e ny6nuyHO APYXKECTBO W akuuute My Ceé Tbpryear Ha
“Bbnrapcka ®oHgosa bopca — Cogus” ALl. BopcoBuAT KOA Ha APYXKECTBOTO € 6FN, ISIN..

[lpyxecTBOTO Ce ynpasnssa no eAHOCTeNneHHa dopMa Ha ynpasneHue, CbrnacHo U3NCKBaHWATA Ha
3[CWL,. CbBeTa Ha ANPEKTOPUTE € B CbCTaB.

Camup MiomioHoB MyTuweB — npeaceaaren Ha CbBeTa Ha AupeKkTopuTe U W3NbAHWUTENEH
avpekTop

Metsi BoHueBa MBaHoBa — 3aMeCTHUK-NpeacefaTen Ha CbBeTa Ha AupekTopute
Cupma Wnuesa ATaHacoBa — 4ieH Ha cbBeTa Ha gupekropuTe

[lpy>ecTBOTO Ce ynpasfsisa 1 NpeAcTasnsasa oT V3nbrnHUTENHUSA ANPEKTOP

B [lpy»ecTBOTO (PYHKLIMOHMPA OAUTEH KOMUTET.

Kbm 31.03.2021 r. uma cefem nuua Ha TpyAaos [0roBop.

2L OcHoBa 3a U3roTesiHe Ha (hMHAHCOBUA OTHET

®UHAHCOBUST OTYET Ha [JpyXecTBOTO € CbCTaBeH B cboTBeTcTBME C MexayHapoaHuTe cTaHAapTh 3a
(PUHaHCOBO OT4WTaHE (MC®O), paspaboTeHu U ny6nukyeaHun ot CbBeTa no MeXAyHapOAHU
cyeToBOAHW cTaHaaptu (CMCC) w npuetn oOT EBponeinckna Cblo3 (MC®O, npuetn OT EC). o
cmucbna Ha naparpad 1, Touka 8 ot [lonbiHuTenHnuTe pasnopesfu Ha 3akoHa 3a CHETOBOACTBOTO,
npunoxvum B Bbarapusa, TEPMUHBT _MC®O, npvetn ot EC" npeacrasnasar MexayHaponHute
cyeToBogHn crtangaptm (MCC), npuetu B cwoTBeTcTBUE C Pernament (EO) 1606/2002 Ha
EBponeickust napnameHT U Ha CbBeTa.

®UHAHCOBUAT OTYET € CbCTaBeH B bnrapcku rnesa, KoeTto € (byHKUMOHanHaTta Banyta Ha
[OpyxectBoTo. Bcuukn cymmn  ca npeactaBeHn B xunagun  nesa (xun. nB.) (BKMIOYUTENHO
cpaBHWTENHaTa UHdopmauus 3a 2019 r.), OCBEH @KO He € NoCO4eHO APYro.

PbkoBOACTBOTO HOCHU OTrOBOPHOCT  3a CbCTaBAHETO W [OOCTOBEPHOTO npeacraessaHe  Ha
nHopmaunsTa B HacTOALLMA PUHAHCOB OTHET.

Toaun hHaHCOB OTHET € NHAMBUAYaneH.
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3. MpomeHu B cyeTOBOAHATA NONMUTUKA

3.1. HoBw cTaHaapT, naMeHeHust u pasacHeHns kbM MC®O, konTo ca Bnesnu B cuna oT 1
AHyapu 2018 r.

e MC®O 9 duHaHCOBM MHCTPYMEHTK, B cuna oT 1 aHyapu 2018r. n nponstuyally ot Tosa
nsMeHeHus Ha MCC 1, 2, 8, 10, 12, 20, 21, 23, 28, 32, 33, 36, 37 n 39, MC®0 1,2, 3,4,5, 7n
13, PassicHeHus 2, 5, 10, 12, 16 n 19 Ha KPMC®O n PasscHenwne 27 Ha [KP.
MC®O 9 duraHcoBn MHCTpyMeHTU 3ameHa MCC 39 ®PuHaHCOBU WHCTPYMEHTW: npu3HaeaHe Wu
oueHsaBaHe n oTmeHsa PasacHeHne 9 Ha KPMC®O, kaTo ycTaHoBsiBa NPUHLUNK, NpaBuna v kputepun
3a knacudukaums U oueHka Ha (PUHAHCOBUTE akTWBW, BKM. xubpuaHuTe AoroBopw. Toi BbBEXAa
n3nckBaHe knacugukaumsaTa Ha uHaHcoBUTE akTuem Aa 6baa npaseHa Ha 6asa GusHec moaena Ha
NPeanpuUATUETO 3a TAXHOTO yNpaBieHne 1 Ha XapakTepPUCTUKNTE Ha [OroBOPEHUTE Napu4Hu noTouu
Ha CbOTBETHWTE aKTUBW, KaTo Ce BbBeXAaT ABE OCHOBHW rpynu W pecn. Tuna OueHkn — no
amopTu3Mpyema v no cnpaseanuea ctoiHocT. C BnnsareTo B cuna Ha MC®O 9 ot 01 aHyapu 2018 .
ce enVMnHMpaT ChliyecTByBawmTe npean kateropum 8 MCC 39:1. MHBeCcTnuumn, obpxaHu A0 NaAeX,
2. 3aeMu 1 B3eMaHua 1 3. PUHAHCOBW aKTUBMW Ha pasnonoxeHune 3a npogaxoda.
Mpu npunaradeTo Ha MCPO 9 [IpyxecTBOTO € U3NOoN3Barno NPexoAHOTO obnekyeHne u e n3bpano ga
HE npeusyuncnsea NPeaxoaHn Nneproau.
Mpunaraneto Ha MCHO 9 HAMa 3Ha4YMM edrekT BbPXY (ODUHAHCOBUTE MY OTHETU. Knacudukaumsara v
oLieHsiIBAHETO Ha (UHAHCOBUTE WHCTPYMEHTW Ha [pyXeCTBOTO HE Ce NPOMEHSAT CbLUECTBEHO B
ycnosuaTa Ha MC®O 9, nopaau xapaktepa Ha AeMHOCTTa Ha [1pyxecTBOTO 1 BUAOBETE hurHaHcoBM
WHCTPYMEHTM, C KOWTO TO pasnonara. Ha 6asa Ha GusHec moaena Ha [py>XecTBoTO 3a yrnpasneHue
Ha (bMHAHCOBWTE aKTUBM W XapaKTepUCTUKUTE Ha NpousThYaluTe AOroBOPHU MapuuiHi NOTOUM,
PbKOBOACTBOTO € npueno Aa knacuuumpa UHAHCOBATE aKTUBM OCHOBHO B KaTeropusta
,dNHaHCOBU aKTuBK, OLeHABaHN No amopTusnpada cToitHocT'. EdpekTsT oT npunaradeto Ha MC®O
9, noaxoaa W npeknacudgukauumTe ca OnoBecTeHn B NOACHEHWe 4.5. B vacrt ,lMpexogbT ot MCC 39
dunaHacosu MHCTpyMeHTH: [pn3HaBaHe 1 OLeHsiBaHe KbM MCPO 9 drHaHCOBY UHCTPYMEHTH"
MopenbT Ha obesuerka B MCPO 9 3ameHa moaena Ha ,Bb3HukHanara 3ary6a“ B MCC 39 c mogen
Ha ,0uaKBaHa KpeawTHa 3aryba‘, koeTo o3HayaBa, Ye HAMa Aa € HyXHO Aa uma cbbutne, cBbLP3aHO
cbC 3aryba npean Aa ce npusHae obesleHka. Ha Gasata Ha usebpleHute kbm 01 aHyapu 2018 .
N3YUCNEHUS Ha OYaKBaHUTE KpeauTHU 3ary6m Ha chHchoavn'e aKTUBW PBKOBOLCTBOTO € Hanpaswuno
npeLeHka, Ye HsMa CbLUECTBEH edpeKT KakTO BbpXy cToWiHOCTTa Ha (DUHAHCOBWTE aKTUBKW, Taka ”
BbpXy CTOMHOCTTa Ha HaTpynaHute neyan6u/zarybu B Ha4anoTo Ha OTYETHUSA NEpPUOA. EdextbT €
OMoBecTeH B nosicHeHue 4.5. B yacT ,MpexoabT oT MCC 39 ®uraHacosu NHCTPYMEHTH MpuaHaBaHe 1
oueHsBaHe kbM MC®O 9 GUHAHCOBN UHCTPYMEHTU"

e MC®O 15 Mpuxogu No JOroOBOPU C KNUEHTY, B ChNa OT 01 axyapu 2018r. 1 nponsT4aLLn ot
TOBa M3aMeHeHust Ha MC®O 1,3 u 4, MCC 1, 2, 12, 16, 32, 34, 36, 37, 38, 391 40,
Pa3zsicHeHue 12 Ha KPMC®O u PassicHenus 27 n 32 Ha MNKP .

e [losicHeHus kbM MC®O 15 Mpuxoau no AoroBopu C KMNEHTH

MC®O 15 MMpuxogu NoO AOroBOpW C KNUEHTW W NOACHEHUATa KbM CraHfapTa, € ususano Hoe
ctaHpapt. Toil BbBEX/AA LIANOCTEH KOMMMEKC OT NpuHuunu, npasuna v noaxoau 3a npusHaBaHeTo,
OTYNTAHETO Y OMOBECTSBAHETO Ha WHPOPMALMsS OTHOCHO BUAA, CymaTa, nepuoaa v HecurypHocTuTe
BbB Bpb3ka C NPUXOAWTE W MapU4HUTE MOTOUM, MpousXxoxaaln ot [IOroBOpU C KOHTPareHTu.
CTaHaapTbT 3aMeHs AedcTBaliuTe A0 TO3M MOMEHT CTaHAapTi CBbpsaHn C npusHaBaHeTo Ha
npuxoau, ocHosHo MCC 18 u MCC 11, PassicHenus 13,15 n 18 Ha KPMC®O u PasscHeHune 31 Ha
MKP. BogewwsT NpuHLUMN Ha HOBUSI CTAHAAPT € B Cb3/jaBaHEeTo Ha MOAEn OT CTBIKA, ypes KOMTO
onpefensHeTo Ha NapameTpuTe U BPEMETO Ha NpUXoAa ca Cbi3MepuMi CnpsMO 3aA4bIIKEHNETO Ha
BCSIKa OT CTpaHWUTe No caenkarta nomexay nM. Knio4yosuTe KOMMOHEHTH Ca. a) AOroBOPU C KIMUEHTH ¢
Tbproscka CbLUHOCT 1 OLeHKa Ha BEpOATHOCTTa 33 cbbupaHe Ha [OroBopeHUTe Cymmu OT CTpaHa Ha
npeanpuATUETO CbINAcHO YCroBusTa Ha AafeHns A0rosop; 6) naeHTudVLMpaHe Ha OTAenHuTe
3aQbIDKEHUS 32 W3NbNHEHWe MO AOroBoOpa 3a CTOKM WNW yCnyr - pasrpaHn-aumocT OT ocTaHanuTe
HOETN aHraXUMEHTM MO AOrOBOPa, OT KOUTO KAMEHTBLT 61 Yepnui U3roau; B) onpeaensHe Ha Luena Ha
onepauusita — Cymara, KOSTO MpeanpusiTMeTo ouvakea, 4e uma npaBo Aa mnonyyn cpeLly
NPexXBbPSHETO HA CbOTBETHATA CTOKa UMK ycrnyra KbM knuexTa — ocobeHOo BHUMaHue ce oTaenst Ha
NPOMEHNNBUS KOMMOHEHT B LieHaTa, PUHAHCOBUSA KOMMOHEHT, KaKTo Ha KOMMOHEHTa, nory4asaH B
HaTypa; r) pasnpejeneHue Ha UeHaTa Ha onepauusta Mexay oTAEnHWTE 3afAbiDKeHua 3a
N3MbAHEHNe Mo AoroBopa — obwdaiiHo Ha 6asa camocTosiTenHata npoaaxHa ueHa Ha BCEKM
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KOMMOHEHT, M [) MOMEHTBT WnM NepuogbT Ha npusHasaHe Ha npuxoha -— npu ycnewHoTo
N3MbAHEHWE Ha 3adbiKeHWe No AOroBOp Ypes TpaHcdepupaHe Ha KOHTpona BbpXy obeLyaHaTa
cTOKa Wunu ycnyra, 6uno To B AaAeH MOMEHT U 3a onpeaeneH nepuog BbB BpemeTto. CTaHaapTLT
[Onycka KakTO MbIIHO PETPOCMEKTMBHO MNPUNOXEHNE, Taka W moauduumpaHo PeTpPoCneKkTUBHO
MPUNOXEHUEe, OT Ha4anoTo Ha TeKylumsi OTYETeH nepuoa, C ONpeaeneHu OrnoBecTABaHWA 3a
npeaxogHuTe nepuoaun. CTaHAapTLT BKNO4BA OBLUMPHI HOBU U3NCKBAHUS 32 ONOBECTSABAHE.
[lpyeCTBOTO € W3BLPLIANO Npernes Ha AOroBopuTe Ch C KNUEHTU U e HanpaBuro npeueHka, 4e
MbpBOHAYanHOTO npunaraHe Ha MC®O 15 HaMa edekT BbpXy (UHAHCOBK OTHETU Ha APYXECTBOTO.
MOMEHTBT Ha MpuU3HaBaHe W OLEHSBAHETO Ha MPWXOAUTE Ha APYXECTBOTO He Ce ovaksa Aa ce
NPOMEHST CbLUECTBEHO B Yycnosusita Ha MC®O 15, nopagu Xxapakrepa Ha AedHocTTa Ha
ApPYXeCTBOTO 1 BIUAOBETE MPUXOAM, KOUTO TO reHepnpa.

e W3meHeHus 8 MC®O 2 ,MnawaHe Ha 6azama Ha akyuu” (uameHeH) e cuna om 1 siHyapu

2018 2., npuem om EC

3MeHeHneTo nosicHsisa 6asaTa 3a OLeHsiBaHe Ha CAeNk Ha HasaTa Ha akuuu, ypexaaHu c napuyHun
CpeAcTBa U Ypes n3gasaHe Ha MHCTPYMEHTM Ha CcoBCTBEHMS KanuTarn, KakTo 1 CHeTOBOAHOTO
OTYMTaHE Ha MPOMEHI Ha Bb3HArpaXKAEHNETO OT NPeA0CTaBAHE Ha Napu4yHN CpeacTea B n3fasaHe
Ha WHCTPYMEHTU Ha COOCTBEHNA kanuTan.

e W3meHeHus 8 MC®O 4 ,3acmpaxosamesiHu dozos0pu” (U3MeHeH) e cuna om 1 aHyapu 2018

2., npuem om EC
Tean n3MeHeHus ca BbB Bpb3ka C npunaraHeTo Ha MC®O 9 , PUHAHCOBN MHCTPYMEHTU" 11 BbBEXAAT
[Ba NOAXOAA, PasnuyHM OT MBNHOTO Npunaraxe Ha cTaHgapTa, @ UMEHHO:!

v NOAXOA Ha npunokpusaHe — ApYXectsara, KOWTO n3naeaT 3acTpaxoBaTenHu [LOroBopw,
moraT Aa npeknacudguumpar ot neuanfata wnu 3arybata B Apyr BCEOOXBaTe€H AOXOA
cymarta, nofyyeHa karo neuyan6a unw 3aryba B kpas Ha OTYETHUA nepnoa sa onpegeneHuTe
3a uenTa buHaHCOBM aKTWBW, KOATO € TaKasa, kakBaTo 6w Buna, ako 3acTtpaxosaTenar €
npunoxun MCC 39 _OWHAHCOBN UHCTPYMEHTU: Npu3HasaHe U OueHsiBaHe"  KbM
onpepeneHuTe 3a Luenta uHaHCoBM akTnei, 1

v BpeMeHHO ocBOOOXAaBaHe - NpaBo Ha n3Gop 3a BpeMEeHHO ocsoboxaaBaHe ot npunaraHeTo
Ha MC®O 9 go 2021 r. 3a ApYyxecTsa, YuATO AefiHOCT e MpeauMHO CBbp3aHa CbC
3acTpaxoBaHe. [pyxecTBarta, KOWUTO oTnaraT npwnaraHeTo Ha MC®O 9, npoabrkasaT
npunaraHeTo Ha CbllecTByBaNTe M3UCKBAHMS 33 (DUHAHCOBW UHCTPYMEHTU CbINacHo MCC
39 ,dUHAHCOBN NHCTPYMEHTU: npusHaBaHe v OueHsiBaHe".

e UameHeHus & MCC 40 “VMHeeCmuyuoHHU umomu’ (usmeHeH) — TpaHcgep Ha
UHBECMUUUOHHU UMOMU 8 cuna om 1 AHyapu 2018 2., npuem om EC
/l3MEHEHMETO MOsiCHsBA, Ye TpaHcdep OT U KbM WHBECTULMOHHU MMOTW MOXe [Aa Ce
W3BbPLUIK, CaMO ako uma npomsaHa B N3NON3BAHETO Ha WMOTWTE, KOSATO Ce AbIXN Ha
oBCTOSTENCTBOTO Aani Tesn UMOTH 3ano4BaT Ui cnupart ga oTroBapsT Ha peduHuLmaTa 3a
WUHBECTULMOHEH 1MOT.

e KPMC®O 22 “Cdenku u asaHcosu ninawjaHus & yyxdecmpaHHa ganyma” e cuna om 1
AHyapu 2018 e., npuem om EC
Pa3siCHEHWETO AaBa HAcoku Kak fa ce ordutar aBaHCOBM MOCTLMNEHNS UK nnawjaHna
CbOTBETHO Ha HEMapuyHu akTuen WUnu HenapuuHW nacusn npean APYXecTBoTo ga e
NpW3Hano CBbP3aHNsA C TAX aKTuB, pasxoa wnu npuxop. [arara Ha coenkarta 3a uenwte Ha
onpenensHe Ha oBMeHHUs Kypc € Aarara Ha MbpBOHAYAMHOTO Npeannaijaxe sa HenapuyeH
aKTUB WAV 3@ Macue No OTCPOYEeHU MPUXOAW. AKO MMa HSIKOMKO @BaHCOBMW MnaliaHus unw
HOCTBANEHNS, 3@ BCSKO OTAEMNHO nnatlaHe ce Onpeaens parta Ha caenkara.

FoduwHU nodobpeHus Ha yukbia Ha cmaHdapmume Ha MC®O 3a nepuoda 2014-2016 2., &
cuna om 1 aHyapu 2018 2., npuemu om EC

e MC®O 1 ‘MMpunacaHe 3a Mbpsu Mbm Ha MC®O” — lNpemaxsaHe Ha KPaTKOCPO4HWTE
ocBoBOXAaBaHUA 32 NPeanpusTus, KouTo npunarat 3a nbpsu NbuT MC®O, OTHOCHO
npeMuHasaHe KbM MC®O 7, MCC 19 n MC®O 10, kouTo Be1e He ca NPUNOXUMU.

e MCC 28 “WHeecmuuyuu 8 acouyuupaHu U cwamecmHu npednpusmus”’ — OueHsBaHe Ha
acouUMpaHo WU CbBMECTHO MNPeAnpuATUe no cnpaseanuea CTOWHOCT. 3meHeHneTo
nOSICHSIBa, Ye M3BOPBT OT CTpaHa Ha opraHusauny ¢ PWUCKOB KanuTars, CbBMECTHN ¢doHpoBe,
TpbCTOBE M NOAOOHW OpraHn3aumm Aa oueHsiBaT WHBECTAUMUTE B acounmpann  wunm
CbBMECTHU NPEeAnpuATUS No cnpaseanvsa CTOMHOCT npes nevandara wnu 3arybata crnepgsa
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ga ce wu3BbplBa OTAENHO 3a BCAKO acouuMupaHo wunuv CbBMECTHO npeanpuatne npu
MbpBOHA4YanHo npu3HaBsaHe.

3.2 CmaHdapmu, U3MeHeHusi u passicHeHusi, koumo ca u3dadeHu om CMCC u ca npuemu om

Esponelicku cbto3, HO 8Ce owe He ca 8M1e3nu 8 cuna u He ce npunazam om ro-paHHa dama om
Lpyxecmsomo

MC®O 16 [lusuHa(e cuna 3a 200uwWHU nepuodu, 3anoysauju Ha unu cned 01.01.2019 e.).
Tosn cTaHaapT € C W3UANo npoMeHeHa KoHuenuus. Toi BbBeXAa HOBW MpUHUMNK 3a
npu3HasaHe, U3MepBaHe ¥ NpeAcTaBsHe Ha NU3UHIX C Len ga ocurypyu no-A0CTOBEPHO W
afjeKksaTHO MpeAcTaBsHe Ha Tesn CAEenKW KakTo 3a Ju3uHronosydarens, Taka U 3a
nuanHrogatens. CTaHAapTbT LWe 3ameHn fAeicTBalius A0 TO3M MOMEHT CTaHaapT 3a
oTYuTaHe Ha NuanHr - MCC 17. BogewmaT npyHLMN Ha HOBUA CTaHAapPT € BbBEXAAHETO Ha
eHOTUNeH MOZes NpW OTYUTAHETO Ha BCUYKW FM3UHTOBM LOTOBOPU, C HAKOU WU3KMIOYEHUS.
OnpeneneHneTo 3a NMU3NHT ce okycupa BbPXy MOHATUETO 3a KOHTPOM, W3MON3BaHo B
MC®O 10 1 MC®O 15. BbBexgaTt ce HOBW U3NCKBaHUA 3a NpeacTaBsiHe U OrnoBecTABaHe.
Mpn nNu3MHrononyyaTenuTe ce Npeaswkaa 3a BCUYKA IUSNHIN C NPOABIDKUTENHOCT noseye
oT 12 Mecela Aa ce npu3HaBa akTWB ,MpaBoO Ha Mon3saHe”, KOUTO Lie ce amopTunpa 3a
nepvopa Ha [4OroBopa, U PECneKTUBHO, Lie Ce OTYnTa 3aAbikeHWe no Tesu A0roBOpw.
MpeABUAEHM Ca N3KITIOYEHNS 3@ KPATKOCPOYHM NM3NHIM 1 TakMBa C HE3HAYMUTENHa CTONHOCT.
ToBa W3KMOYEHe MOXE Aa Gbae NPUNOXKEHO caMo OT nuauHrononyyarenute. OTYNTaHETO
npu  NU3NHrOAaTenuTe He Ce MNPOMEHst MO CbLUEeCTBO, HO € Bb3MOXHO Aa HacTenAT
OCHOBaHUs 3a npeknacugukalus.

[le/icTBUTENHOTO BRMsSiHWE OT npunaraHeto Ha MCPO 16 BbpXy huHaHCOBUTE OTYETH 3a
nepuoga Ha MbpBO NpunaraHe Lie 3aBuUCK OT ObAeL WKOHOMUYECKM YCnoBus, NXBEHN
npoueHt kbm 01.01.2019 1.

PbKOBOACTBOTO € B MPOLEC Ha oueHsBaHe Ha edekta OT npuniaraHeTo Ha
cTaHpapTa.

U3meHeHuss Ha MC®O 9 ,®uHaHcosu uHcmpymeHmu’ (usmeHeH) — [lpednnauwjaHus C
ompuyamesiHoO KOMeHcupaHe, & cuna om 1 sHyapu 2019 e., npuem om EC

N3ameHeHuaTa gaBat Bb3MOXHOCT Ha apyxecrearta na oueHaBaT onpeneneHu CbMHaHCOBM
aKTMBMW, KOUTO MoraT Aa GbAar usnnaTeHn NPpeAacpoYHO C OTpULATENHO KOMMEHCUPaHe, no
crpaseasiMBa CTONHOCT B pyrusi BceobxBaTeH A0X0A BMECTO B neuvan6arta wnu 3arybara.

3.3 Cmaxdapmu, U3MeHeHUs U Pa3siCHEeHUs1, Koumo KbM om4emHama dama ca usdadeHu om CMCC,
HO ece owe He ca odobpeHu 3a npunazaHe om EepornelicKu Cbr3 U CbOMeemHo He ca esemu
npedsud npu U320MEsIHEMO Ha HaCMOSAWUS (PUHaHCO8 om4yem

MC®O 14 ,OmcpodeHu cMemku npu peaynupaHu ueHu” & cuna om 1 aHyapu 2016 e., ece
owe He e npuem om EC

MC®O 14 nossonsBa Ha Apy)XecTBa, nNpunarawiy 3a Nbpeu NbT MC®O, pa npoabmxar
npu3HaBaHeTo Ha CyMu, CBbP3aHW C perynupaqu LeHu B CbOTBETCTBME C U3WNCKBaHWATa Ha
TAxHaTa npeavllHa cyetosoaHa Gasa, korato npunarat MC®O. C uen nopobpssaHe Ha
CbMNOCTAaBMMOCTTa C OTYETU Ha APYXecTBa, KoUTO Be4e npunarar MC®O u He npu3HaBar
TakuBa Cymu, CTaHAApTLT u3nckea Aa ObAe npeacTaseH OTAENHO edekTa OT perynumpaHure
LeHu.

MC®O 17 ,3acmpaxosamenHu 002080pu” & cuna om 1 sHyapu 2021 2., ece owe He e
npuem om EC

MC®O 17 e nybnukysaH npe3 mai 2017 r. u 3amecTsa MC®O 4 3acTpaxoBaTtenHu
porosopu. Toi naucksa npunaraHeTo Ha MOAen 3a TeKyLlo OueHsiBaHe, korato npeueHkuTe
ce npepasrnexgar npes BCEKW OTYETeH nepuoa. [JloroBopnTe ca OLEeHsaBaT, KaTto ce
n3nonsear:

- AVCKOHTVWPaHN NapuyHN NOToLM C NpeTerneHn BepoATHOCTA

- U3pUYHa KOpPeKLUMs 3a pUCK, 1

- HapbaBka 3a [OroBOPEHM ycnyri, npeAcTaensealla Hepeanusnpadara neyan6a no
[OroBopa, KOsITO Ce Npu3HaBa KaTo Npuxop Npes nepuoAa Ha nokputmne.

CTaHaapTbT no3sonsea 13bop npy NpusHaBaHeTo Ha NPOMEHN B HopmaTta Ha OVUCKOHTVpaHe
unv B neyan6ara unu sarybarta, unu B Apyrus BceobxsaTeH AOXOA.

HoBWTe NpaBuUna We Ce OTPassT Ha (PUHAHCOBUTE OTYETU W HA OCHOBHWTE nokasaTtenu Ha
BCWYKM APYXKECTBA, KOWTO U3AaBaT 3acTpaxosaTenHut 4OroBopy.
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* UV3meHeHus Ha MCC 19 [oxodu Ha Haemu nuuya“ (usmeHeH) — [lpomsHa 6 nnaHa,
CbKpawasare unu ypexdaHe - 6 cuna om 1 aHyapu 2019 e., ace owe He e npuem om EC
Tesn nameHeHus nanckear [JpyxecTBoTo Aa:

- Aa M3nonsBa akTyanusMpaHu LonyckaHus, 3a fa Oonpedenu pasxoauTe 3a Tekyll
CTaX W HEeTHWS NUXBEH TMpoLUeHT 3a ocTaTbka OT nepuoda cfej  W3MEHEHUETO,
CbKpallaBaHeTo Unu ypexgaHeTo Ha nnaHa; u

- npusHasa B nevanGarta wnu 3arybata KaTto 4acT OT pas3xoAuTe 3a MUHan TPyAoB
CcTax unu nevanba unu 3aryba OT CETLIIMEHT BCAKO HamarneHwe Ha U3nubka, AopU ako
TO3W U3MNULLIBLK HE e Bun NpusHaT npeaun nopaau Bb3AecTBUETO Ha TaBaHa Ha akTuea.

o VameHeHus Ha MCC 28 ,MHeecmuyuu e acouyuupaHu npednpusmus U CbEMECMmHU
npednpusmus” (uameHeH) — [bI2OCPOYHU y4acmusi 6 acoyuupaHu U CbEMEeCmHU
npednpusmus e cuna om 1 aHyapu 2019 e., ece owe He e npuem om EC
M3meHeHMeTO nosicHsBa, Ye ApyxecTBaTta crnefBa [a OTYMTaT AbMArOCPOYHU yyacTus B
acoumupaHn 1 CbBMECTHU NPEeanpuaTAsA, 3a KOUTO He ce npunara MeTogbT Ha CcoBCTBEHUS
KanuTarn, cbriacHo usnckeaHusatTa Ha MCPO 9.

e KPMC®O 23 “HecuaypHocm O0mHOCHO omyumaHemo Ha daHbK ebpxy doxoda” e cuna om 1
sHyapu 2019 e., ece owe He e npuem om EC
PassicHeHMeTo OaBa Hacoku Kak fa ce npunarat usucksanuatra Ha MCC 12 oTHOCcHO
npusHaBaHe W OLEeHABaHe, KoraTo MMa HEeCUrypHOCT OTHOCHO OTYMTAHETO Ha AaHbK BbPXY
goxopna.

roduwHu nodobpeHusi Ha MC®O 2015-2017 e., e cuna om 1 siHyapu 2019 2., 8ce owe He ca
npuemu om EC

Te3n U3MEHEeHNs BKHOYBAT HE3HAYUTENHN NPOMEHU B!

. MC®O 3 "BusHec kombuHauuun" - ApYKECTBOTO MpeoLeHABa NpeaullHnus cu Osn B
CBLBMECTHO KOHTpOnuMpaHa AeiHOCT, koraTo npuaobue KOHTPOn Bbpxy AeiHocTTa.

. MC®O 11 "CbBMECTHU NpeanpuaTua " - PY>XECTBOTO He npeoleHsABa NpeanlHus
Cun O0An B CbBMECTHO KOHTpOIMpaHa ,D,el7|HOCT, KoraTto npm,qo6|/|e CbBMECTEH KOHTPOIT BBbPXY
OenHocTTa.

o MCC 12 "[JaHbuu BbpXy AOX0Aa" - APYXXECTBOTO OTYUTa BCUYKM AaHbBYHM nocneanum
OT nnallaHusaTa Ha AUBUAEHTM MO CbLUMA HAYUH KaKTO caMmuTe TSX.

. MCC 23 "Pa3xogn no 3aemu" - 4py)XeCTBOTO TpeTupa kaTo yacT OT obuTe 3aemu
BCEKN 3aeM MbpBOHAYanHo B3ET 3a paspaboTBaHe Ha akTuB, KoraTo akTuBbT € roToB 3a
nnaHupaHarta ynotpeba unu npogaxoba.

4, CyeTOBOAHA NMONMUTUKA

4.1. O6WM NonoxeHus

Hali-3HaunmMuTe CYETOBOAHM MOMUTUKWA, npunaraHu npu WU3roTBAHETO Ha TO3W WHAMBMAYaneH
h1HaHCOB OTYET, Ca NpeAcTaBeHu no-401y.

MpuHuMn-npeanonoxeHue 3a AeWCTBAWO NpeanpuaTHe

MPUHUMNBT-NPEANONOXEHNe 3a [AeicTBawo npeanpuaTve € yHAaMeHTaneH npuHuun  npu
W3rOTBSIHETO Ha (PUHaHCoBUTE OTYeTW. CbrnacHo npuHUMNa-NpeAnonioxXeHne 3a AeicTsallo
NpeAnpusTME, NPEAnpUSTUETO OBMKHOBEHO Ce pasrnexja karto MpoAbikaBallo AeHOCTTa cu B
obospumo Gbgelle Ge3 HamepeHue unm HeoBXOo4MMOCT OT nuKBWAALMA, MNpeycTaHoBABaHe Ha
cTonaHckaTa AeVHOCT UMW TbPCeHe Ha 3aluTa OT KpeauTopuTe, BCreacTBMe Ha ChbLyecTByBalln
3aKOHW UMK APYr HOPMaTMBHW pasnopeftu. CHOTBETHO, akTUBWTE U NacveuTe ce oT4nTaT Ha Gasa
Bb3MOXHOCTTa Ha NPeanpuaTUeTo Aa peanusnpa akTuBuTe W 4a ypenu nacusuTe C B HOpMasHua
xo4 Ha OusHeca. pu oOueHkaTa 3a ToBa [Janu NpUHUMNA-NpeanoNioxkeHue 3a AercTsallo
npeanpusiTue € yMecTeH, PbKOBOACTBOTO B3ema NpeaBuA uanara HanuuHa NHpopMauna 3a
0603pnMMOTO GbaeLle, KOSTo obxBalla NoHe, HO He Ce orpaHnyasa camo Ao, ABaHafeceTTe Mecela
OT Kpasi Ha OTYETHUS Nepuop.
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®UHAHCOBUAT OTYET € W3rOTBEH MpW CnasBaHe Ha NPUHUMNUTE 3a OLeHABaHe Ha BCU4KW BUAOBE
aKTWBW, NacvBy, NPUXoaM 1 pasxoam cernacHo MCPO. basnte 3a oueHka ca onoBecTeH! noapo6Ho
no-HaTaTbK B CYETOBOAHATA NOMMTUKA KbM WHANBUAYANHUSA (DUHAHCOB OTHET.

Cnepnsa pa ce otbenexu, 4ye npu U3roTBAHETO Ha npeacraBeHus (Pp1MHaHCOB OTYET Ca M3NONI3BaHN
CYETOBOAHM OLEHKM 1 JonyCKaHuA. Bbnpekn ye Te ca 6a3V|paHm Ha nHgopmaLus, npegocTaBeHa Ha
pPBbKOBOACTBOTO KbM AaTaTa Ha U3roTBsiHE Ha PUHAHCOBUSA OTYET, peanHute pesyntatu morat Aa ce
pasnuyasat OT HanpaBeHuTe OUEHKM 1 AonyCKaHUA.

Mpu M3roTBSHETO Ha nNpeAcTaBeHus WHAWBMAyaneH (bHaAHCOB OTYET 3HauYnmuTe MNpeueHkn Ha
PBLKOBOACTBOTO MPW MPUNaraHeTo Ha CHETOBOAHWTE MOMUTUKA Ha [pyXecTBOTO W OCHOBHWTE
W3TOYHMLM HA HECUTYPHOCT Ha CYETOBOAHUTE NPUONMU3UTENHU OLIEHKM HE Ce pasnuyasat OT Tesu,
ONOBECTEHM B rOAVLLHNSA (OUHAHCOB OTHET Ha [1py>KeCTBOTO KbM 31 nekemepu 2018 1.

NH(OPMaLMs OTHOCHO CbLUECTBEHUTE MPEeAnONOXEeHWs, OLEHK! U [OMyCKaHWs!, KOUTO OkasBaT Hai-
3HAUUTENHO BAVSIHME BbPXY NPU3HABAHETO 1 OLIEHABAHETO Ha akTUBIA, NacuBy, NPUXOAN 11 Pa3Xoau )
npescTaseHa no-Aony.

4.2. MNpepacraBaHe Ha (PpMHaHCOBUA OT4eT
DUHAHCOBUAT OTYET € NPeACTaBeH B CbOTBETCTBUE C MCC 1 ,MpeacTaBsiHe Ha juHaAHCOBN oTyeTn”.

[pyxecTBOTO NpeAcTaBs oT4yeTa 3a nevanbara unu 3ary6aTa n apyrus BceobxBaTeH foxon B eANHEH
OTYeT.

B oTyeta 3@ (DMHAHCOBOTO CbCTOsHME Ce NpeACTaBAT ABa CpaBHWTENHM NEpUoAa, Korato
[IpyeCcTBOTO npunara CYETOBOAHA MOMUTUKA PETPOCNEKTUBHO, npensyucnsea PeTpocnekTUBHO
NO3ULMN BbB (DMUHAHCOBMS OTYET; UMW MpeknacuuumMpa nosnumin BLe (hVHaAHCOBUSI OTYET W ToBa
IMa CbLUECTBEH edeKT BbpXy MH(popMaLusaTa B 0T4eTa 3a (hMHAHCOBOTO CLCTOSHME KbM Ha4anoTo
Ha NPeAX0o4HWS Nepuoa,.

B ocraHanuTe enemeHT Ha (PUHAHCOBMA OTHET U CbOTBETCTBALLMTE MM NOSICHUTENHN CBEAEHNS,
CcpaBHUTENHaTa MHAOPMALMs ce NPeACTaBA CaMo KbM Kpas Ha npeaxoaHUsi OTYETEH NEPUOA.

4.3. Cpernku B YyxaecTpaHHa BanyTta

CpenkuTe B YyXAecTpaHHa BanyTa ce oT4WTaT BbB cyHKUMOHanHaTa sanyTa Ha [Opy»ecTBOTO MO
onunantus oOMeHeH Kypc KbM Aarara Ha coenkarta (00siBeHUA (UKCUHT Ha Bwnrapcka HaponHa
BaHka). Mevyanbute u 3arybute OT KypCOBM Pasnnkut, KouTo Bb3HUKBAT MNPU ypexaaHeTo Ha Tesn
CAENKW W NPEoLEHABAHETO Ha Napu4H1TE No3nLmMn B Yy)XAEcTpaHHa BanyTa KbM Kpas Ha OTHETHWA
nepvog, ce npusHaear B neyanbata unu 3arybara.

Henapu4yHuTe No3nuuu, oLeHsaBaHn no ncrtopuyecka LeHa B yyxxaecrtpaHHa BanyTta, ce oT4uTat no
0BMEHHUSA KypC KbM AaTaTa Ha caoenkarta (He ca I'IpGOLleHeHM), HenapuyHuTe nos3uunu, oueHaBaHu no
cnpasennuea CTOMHOCT B 4yXAaecTpaHHa BanyTa, ce ort4uTar no oBbMeHHWUs KypC KbM parara, Ha
KOATO e onpejeneHa cnpaseanueara CTOWHOCT.

4.4 NHBECTULMUOHHU UMOTHU

MpeaMeTbT Ha AeHOCT Ha APYXECTBOTO e WHBEeCTMpaHe Ha napwuyHuTe CpencTsa, HabupaHu 4pes
n3gaBaHe Ha LEHHW KHWXa, B HEABWXAMW UMOTU /cekiopuTu3auns Ha HeaBMKUMN nmoTwu/
nocpeacTBOM MOKynka Ha npaeo Ha COBCTBEHOCT W ApYrY BELHW npasa BbPXY HEABWKAMU UMOTH,
N3BBbPLUBAHE Ha CTPOEXN W nogoBpeHuns B TX, C Len NpefocTaBsHeTo M 3a ynpaenexue, otaasaHe
nop Haem, NU3VHr, apeHaa wiunu npogaxodarta um.

[IpyecTBOTO OTHATa HEABWK/MUTE MMOTH kaTo WHBECTULMOHHM WMOTW MO Mmogena Ha
cnpaBeanMeara CTOMHOCT. VIHBECTULIMOHHUTE UMOTU ce oLeHsBaT MbpBOHavarnHo no cebecToiHocCT,
BKMIOYBALLA MOKyNHaTa LeHa W BCAKakeu pasxoaw, kowto ca NPSIKO CBbP3aHU C UHBECTULMOHHNS
UMOT, HanpUMep XOHOpapw 3a NpaBHK ycnyri, AaHbUNA N0 NpexsbpnsiHe Ha UMOTa 1 APYTU Pasxoan
no caenkara.
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locreasalute pasxofW, CBbP3aHN C WHBECTULMOHHW MMOTW, KOWTO BEYE Ca MPU3HATH BLB
(bMHaHCOBUS OTYeT Ha [pyecTBOTO, ce NpubaBsAT kbM BanaHcoBaTa CTOMHOCT Ha UMOTUTE, KOraTo e
BEPOATHO [Ipy)ecTBOTO Aa Monyyn GbAeLin UKOHOMUYECKU MON3W, HaABULLABALLM MbPBOHAYANHO
OUeHeHaTa CTOWHOCT Ha CbLUECTBYBaLIMTE MHBECTULIMOHHM WMOTU. Bouuku apyrn nocrepsaliu
pasxoAw ce Npu3HaBaT 3a pas3xoj 3a Nepuoa, B KOUTO ca Bb3HWUKHAIMW.

NHBECTUUMOHHUTE UMOTK ce npeoueHsaBar Ha roguwHa 6asa u ce npu3Haeat B OT4eTa 3a
(PUHAHCOBOTO CBHCTOAHNUE MO nasapHuTe UM CTOMHOCTU. Te ce onpenenar oT He3aBUCUMWN OLEHUTENN
C I'IpOd)eCMOHaﬂHa KBaﬂVI(*)MKaLWIﬂ B 3aBMCUMOCT OT Xapaktepa W MECTOHaxOXOAeHUeTo Ha
NHBECTULINOHHUTE UMOTHN, 6a3mpa|7||<v| Ce Ha JoKazaTtesicTea 3a nasapHuTe ycrosus.

Beska nevanGa wnu saryba oT npomsiHa B cnpaBeanuBata CTOMHOCT UMW OT npoaaxba Ha AafeH
VHBECTULMOHEH UMOT ce npu3Hasa HesabasHo B nevanbata unu 3arybara.

HpyXecTBOTO OTNUCBA MHBECTULMOHHUTE CWU MMOTW MpU npogaxGata UM Unn npu TPaWHOTO WM
nsBaxpaHe ot yrnotpeba, B crnyyal ye He Ce ovyakBaT HUKAKBU MKOHOMUYECKW U3roam OT TAXHOTO
ocsoboxpaasaHe. lMevyanbute unu sarybute, BL3HWKBALUM OT M3BaX4AHETO WM OT ynoTpeba unw
TAXHaTa npofaxba, ce npu3HaBaT BbB BCEOOXBATHWS [OXOA U Ce ONpPefensT KaTto pasnuka Mexay
HETHWUTE NOCTbMNNEHUsI OT 0CBODOXAABAHETO Ha akTBa 1 GanaHcoBaTa My CTOWHOCT.

MpuxoauTe OT Haem 1 onepaTUBHUTE Pa3xoau, CBbP3aHN C UHBECTULIMOHHN UMOTY, Ce NPeaCTaBsT B
otyeTa 3a nevanbara wnu 3arybaTta u apyrus BceobxBaTeH JOXOA CbOTBETHO Ha pepa ,lMpuxoan” un
pen ,Pasxoaun”, n ce npuaHaear, KakTo € onucaHo B nosicHeHue 4.10 n nosiciexHue 4.11.

4.5.PMHaHCOBU UHCTPYMEHTU cbrnacHo MC®O 9, cuutaHo ot 01.01.2021 r.

an3HaBaHe, oueHsiBaHe U oTnNUCBaHe

[py>XecTBOTO npu3HaBa (PMHAHCOB akTVWB UNW (UHAHCOB NacuB BbB (PUHAHCOBMUSI CK OTYET, Camo
koraTo [lpy»KecTBOTO CTaBa CTpaHa Mo AOroBOPHUTE Kiay3u Ha CbOTBETHUS (DUHAHCOB MHCTPYMEHT.

Mpy NbpBOHAYaANHOTO NPU3HABaHE NPEANPUATUETO OLIEHsIBa PUHAHCOBUTE aKTUBK (C U3KITIOYEHNE Ha
TbProBCKUTE B3EMaHus, KOUTO HAMAT CbLEeCTBEeH KOMMOHEHT Ha ('bVIHaHCVIpaHe, onpeneneH B
cbotBeTcTBME ¢ MCPO 15) n puHaHCOBMTE nacuBum MO TAXHATa cCnpasefnuMea CTOWHOCT.
CnpaBefnuBarta CTOVHOCT Ha AafeH (UHAHCOB akTMB/Macus Npu NbpBOHAYaANHOTO My Npu3HaBaHe
obVKHOBEHO € [pgoroBopHaTta LeHa. [oroBopHata ueHa 3a (uHaHCOBM akTuewu/nacuey OCBEH
(bMHAHCOBM aKTUBU, OLIEHABaHM NO cnpaBeasBa CTOMHOCT npes nevanbara unu sarybara, BknovBa
pasxo4uTe ro CAenkarta, KouTo Ce OTHACHT NPAKO KbM npuaoOuBaHeTo/U3LaBaHeTo Ha UHaHCOBUA
WHCTPYMEHT. Pasxogute no caenkata HanpaseHu npu npuaobuBaHeTo Ha (UHaAHCOB akTue K
n3faaBaHeTo Ha (PUHAHCOB NacuB, OLEHsIBAHW MO CnpaBeanuea CTOWHOCT npe3 nevanbara wnu
3arybarta ce oTyuTaT He3abaBHO KaTo Pasxoa.

AKO cnpaBejnvBaTta CTOWHOCT MNPV MbpPBOHAYaNHOTO MpU3HaBaHe ce pasnuyasa OT LeHaTa Ha
coenkara, npeanpuaTUeTo OT4MTa CHETOBOAHO TO3U MHCTPYMEHT KbM Tasn AaTta No CneaHns Ha4vynH:

a) no crnpaeeanvea CTOMHOCT Ha Gasa fokasaHa KoTupaHa LieHa Ha akTWBEH mnas3ap 3a WAeHTu4eH
aKkTVB UMK nacue (T.e. BXoAsLa uHdopmaumsa Ha H1Bo 1), unu Ha 6asaTa Ha TexHuka 3a oueHsiBaHe,
KOAITO M3MONn3Ba camo AaHHW OT Habngaemu nasapw. lNpeanpuaTUETO NpusHasa pasnukara mexay
cnpaseanueaTa CTOMHOCT NpU MbPBOHAYaNHOTO MpU3HaBaHe W LieHaTa Ha caenkara kato nevanta
unu sary6a;

6) BbB BCUYKW OCTaHanu criyyam — no cnpaBeasiviBa CTOMHOCT, KopwurupaHa, 3a na ce oTcpouu
pasnukata Mexay crnpaBefnueBata CTOMHOCT Mpu MbpBOHAYanHOTO Mpu3HaBaHe W UeHaTa Ha
choenkata. Cneg nbpBOHAYanHOTO Npu3HasBaHe NpeanpuAaTUeTO NpusHaea Tasw OTCpoYeHa pasnuka
kaTo neyan6a unu 3ary6a camo A0 CTeneHTa, B KOATO TS Npon3TMYa OT npomsaHaTta B AafeH dakTop
(BKMIOYMTENHO BPEMETO), KOWTO nasapHuTe y4acTHuuM Ouxa B3enu noa  BHUMAHWE npw
onpefensiHeTo Ha LieHaTa Ha akTusa Wim nacuea.
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Mpn nbpBOHAYANHOTO MPU3HABAHE [APYXECTBOTO OLEHsSBa TbProBCKUTE B3EMaHUsi, KOWTO HaMmar
CbLLEeCTBEH KOMMNOHEHT Ha huHaHcupaHe (onpegeneH B cboTeeTcTBre ¢ MCPO 15), no cboTBeTHaTa
1M LieHa Ha caenkaTa (kakto e onpegeneHo B MCPO 15).

Mokynka unu npogaxta Ha (PUHAHCOBW aKTUBM Ce MpuU3HaBa YPe3 W3MOM3BaHETO Ha CYETOBOLHO
oTyuTaHe Ha Gasa gartarta Ha caenkata - AartaTta, Ha KOSTO APYXXECTBOTO € MOeno aHraxumeHT aa
3aKynn CbOTBETHUTE (PUHAHCOBU aKTUBM.

®uHaHCOBUTE aKTUBM Ce OTMUCBAT OT OTYyeTa 3a PUHAHCOBOTO CbCTOSIHME Ha APYXEeCTBOTO, KOraTto
npasarta 3a nosfiyyaBaHe Ha NapuyHW CpeacTBa OT Te3n aKkTUBW Ca W3TEKNU, UMK Ca NPexXBbPneHn U
APYXKECTBOTO € NPexBbPNNIIO CbLECTBEHATa YacT OT PUCKOBETE U NON3UTE OT COBCTBEHOCTTA BbPXY
aKkTVBa Ha 4pYro APYXecTBo (nuue). AKOo ApYKEeCTBOTO NnpoAbiikasa Aa AbPXW ChbLUeCTBEHATa YacTt
OT PUCKOBETE W NOM3WTE, acouuupaHi CbC COBCTBEHOCTTa Ha AadeH TpaHcdepupaH (uHaHcoB
aKTuB, TO NPOAbLMKaBa Aa NpuU3HaBa akTuea B OTHYeTa 3a (HMHAHCOBOTO CU CbCTOSAHWE, HO Npu3HaBa
CcbLLO 1 06e3neyYeHo 3a4bIKEHNE (3aeM) 3a nonyYeHnTe cpeacrea.

rlpM OTNUCBAHETO Ha CbI/IHaHCOB aKTUB B Herosarta UAnoCT pasnukarta mexay HanaHcoBaTa CTONHOCT
KbM faTaTta Ha OTMUCBAHETO M MOMyYeHOTO Bb3HarpaxaeHne ce npusHasa B nevandarta unu
3arybara.

®UHaHCOBWTE NacvBm (MNK YacT OT (PUHAHCOBUS Macwe) Ce OTnUcBaT OT OT4eTa 3a (b1MHaAHCOBOTO
CbCTOSIHWE, KOraTo Te ca noraceHun — T.e. KoraTto 3aAbi/PKEHNETO, € U3MBMAHEHO, € aHypaHo nnu
CPOKBLT MY € U3TEKBI.

BCuuKi NPUXOAN 1 PA3X0AM, CBbP3aHM ¢ (UHAHCOBUTE akTUBM, KOUTO Ca Npu3HaTi B nevanadara u
3ary6aTa ce BKMIOYBAT BbB (DMHAHCOBUTE Pa3XoAu, (PUHAHCOBUTE NPUXOAM UMK ApYT1 hbuHaHcoBM
NO3ULMN C M3KIIOYeHne Ha oBeaLeHKkaTa Ha TbProBCKUTE B3EMaHus, KOSTO

Knacudukauusa u nocriegBaila oleHka

durHaHCoBY aKTuBK
Knacudpukaumsita Ha UHAHCOBWTE akKTMBM Ce M3BbpLIBA KbM AaTara Ha MbpBOHAYANHOTO UM
npusHaBaHe B OTYeTa 3a (PUMHAHCOBOTO CBbCTOSHME. B 3aBNCMMOCT OT HadnHa Ha nocnenBaLyoTo
oTunTaHe, (OUHAHCOBUTE aKTUBK C& Knacuduumpat B e4Ha OT CIeAHUTE KaTeropuit.

e (DMHAHCOBM aKTVBU, OLIEHSABAHU NO aMmopTuanpaHa CTOWHOCT;

e (PUHAHCOBM aKTMBW, OLiEHSBaHK NO CNpaBeanvea CTOMHOCT npes nevanbarta unw sarybara;

o  (PMHAHCOBW aKTWBY, OLEHSIBaHM NO CpaBeAnuBa CTOAHOCT Npes Apyr BceobxBaTeH J0X04 C
unu 6es peknacudukaums B neyancata unu sary6ata B 3aBMCUMOCT Aanu ca AbNrosu unu
KanuTanosu UHCTPYMEHTMN.

[IpyX€eCTBOTO KnacuduLnpa (PUHaHCOBUTE aKTUBM KaTO OLEHsBAHM BNOCNEACTBUE no amopTu3npaHa
CTOWHOCT Ha 6as3aTa Ha cnefHuTe ABe YCrnoBus:

a) 61U3HeC Moaiena 3a ynpaereHue Ha (UHaHCOBUTE aKTUBY Ha MPEANPUATUETO; 1
6) XxapakTepUCTUKUTE Ha AOTOBOPHUTE MapUYHM NOTOLM Ha hbUHaHCOBWUS aKTuB.

®duHaHCco8U akmueu, oueHsieaHu rno amopmuaupaHa cmolHocm

Tasn KkaTeropusi BKIOYBA THPrOBCKA W [PYrA B3EMaHusi, NapuyHu CPeAcTsa U Apyr AbMroBy
WHCTPYMEHTY, 33 KOUTO Ca U3MbIHEHU CeHNTe ABE YCIOBUS:

a) (PMHAHCOBWSAT akTUB Ce AbPXU B pamkuTe Ha Bu3HeC MOAEN, YMsTO Uen e aktueute aa Ovaat
AbPXKaHu, 3a Aa ce CbOepaT [IOrOBOPHUTE NapUiHi NOTOLM; U

6) CbrnacHo LOroBOPHUTE yCnoBusa Ha CpMHaHCOBI/IH aKTUB Ha KOHKPETHW AaTu Bb3HUKBAT napuyHn
noTouun, KOUTo ca enauHCTBEHO nnawjaHusa no rnasHuua v nmxea BbpXy HenoraceHata cyma Ha
rnaBHuuaTa.

Tasn kateropusa BKMKO4YBa HegepuBaTUBHN nHaHCOBU aKTUBWN, KOWUTO HE ce KOoTupaT Ha aKTUBEH
nasap. Cnen nbpBOHA4YanHoOTO npu3HaBaHe Te ce oueHsBaT Mo amopTusmpaHa CTOMHOCT Cc
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n3rnonsBaHe Ha meToja Ha eCpeKTVIBHaTa nuxea. JUCkoHTUpaHe He ce U3BbPLLUBA, Korato epekTbT OT

Hero € HeCbLeCTBEH.

o Tbp2oscKU 83eMaHus

TbprosckutTe B3eMaHua ca CyMU, OBIDKAMU OT KNMEHTW 3a NpoAafeHn CTOKN 1 yCryru, N3BbLPLUEHN B

oBuyaiiHng xo4 Ha cTonaHckarta aeiHocT. OGUKHOBEHO Te Ce AbIKa
ca KnacuduumMpaHu kaTo Tekym. Tb
Ge3yCroBHOTO Bb3HarpaxaeHne, oCBeH ako CbAbp
[lpy>eCcTBOTO AbPXN THProBCKUTE Ci B3@MaHUs C L
1 criefoBaTenHo M1 OLEeHsiBa No amopTuaupyema ct

T 3a ypexaaHe B KpaTbK CPOK U1
ProBCKUTE B3EMaHus ce npusHasat nbpBOHaYanHo B pasvep Ha
aT 3HaAYUTENHW KOMMOHEHTU Ha (PvHaHCUpaHe.
en cbbupaHe Ha AOroBOPEHUTE NapuyH NOTOLN
OMHOCT, KaTo n3nona3ea MeToAa Ha edekTBHaTa

nnxea. [OVUCKOHTMPaHe He Ce U3BBPLUBA, KOraTo eeKTLT OT HEro & HECHLUECTBEH.

Obe3uyeHka

Ha Bcsaka oTyeTHa Aarta LAPYXEeCTBOTO OLeHsBa 1 onpepens o4yaksaHUTe KpeaouTHU 3ary6v| 3a BCeKU

BUA (PUHAHCOB aKTMB MM €KCnOo3nuUMs. LlenTta Ha B

b3MpUeTUTE NOAXoaAn 3a obesueHka e aa ovaar

NPU3HATI OYaKBaHWTE KPEAUTHW 3aryou 3a Lenus CPOoK Ha BCUHKN (UHAHCOBM WHCTPYMEHTY, YUATO

KpeauTeH puck ce e yBEnu4nun 3Ha4nTenHo cn
ca OLEHeHW uHOMBUAYyanHo Wunn KONeKTuBH

e[, MbpBOHAYanHoTo npunsHaBaHe — HesaBnucumo ganu
0 — KaTo ce B3ema npeasua usanara pasymHa W

aprymeHTpaHa nHhopmaLs, BKIKOYUTENHO 1 3a EbaeLn nepuoau. MNpu oueHkaTa cu ApYXeCTBOTO

oTYWTa NMpOMsHaTa B pUcka OT HacTbnBaHe H
WHCTPYMEHT, @ He npomaHaTa B pasvepa
oLEeHKa, NpeAnpUsTMETO CpaBHABa PUCK

a HeusnblHeHne nNpe3 o4akBaHuA CPOK Ha brHaHcoBUA
Ha ovakBaHuTe KpedUTHWU 3ary6m. 3a pga Hanpasu Tasun
a OT HacTbnBaHe Ha HensnbliHeHune no duHaHcoOBMKSA

WHCTPYMEHT KbM oTyeTHaTa gaTta M KbM gartaTa Ha nbpBOHAYATHOTO npusHaesaHe.

ModucpuyupaHu guHaHcosu akmusu

AKO [OTOBOPHUTE NapUuHM noTOUM Ha  uH
MOAUPULMPaHIA 1 (DUHAHCOBUST aKTuB He e oTnw
3HAUUTENHO YBENMUYEHNE Ha KPeAUTHUSA PUCK

a) pucka ot HacTbNBaHe Ha HeusnbNHEHWEe KbM oTH

[OrOBOPHM YCNOBNSA); 1

aHCOB aKkTMB ca Ownu npeforoBopeHn win
caH, [APYXeCTBOTO OLieHsBa Aanu € HacTenuno
Ha (PUHAHCOBMS UHCTPYMEHT KaTo CbnoCTasst:

eTHaTa gaTa (Bb3 OCHOBa Ha MOAVGUUMpaHuTe

6) pucka OT HacTbMBaHe Ha HENNbIHEHWE KbM patata Ha MbpBOHAYanHoOTO MpusHaBaHe (Bb3
OCHOBa Ha MbpBOHaYanHUTe, HeMoANPULIMPaH AOTOBOPHA yCnoBus).

33 oueHKa 1 3MepBaHe Ha o4akeaHuTe Kpe
nopaxof, GasupaH Ha MeToAa ,BepOATHOCT OT

AWTHY 3aryGu ApYXecTBOTO npunara o6LL(TpUCTENEHEH)
Heu3nbhHeHWe", KaTo Ha BCAka OTyeTHa Aara Chnea

nbpBOHAYANHOTO npu3HaBaHe OpYy>XeCTBOTO oLleHABa KbM kown eTan ce oTHacsa (PMHaAHCOBUAT aKTuB,

KOUTO e npeaMeT Ha nposepka 3a 00
KPEAWTHOTO KayecTBO Ha (PUHAHCOBUA WH
KOMUUYECTBEHM 1 KAYECTBEH NOKa3aTenu onpeAensT CboTs

e3lieHka B 3aBUCMMOCT OT CcTeneHTa Ha BnowlaBaHe Ha
CTPYMEHT. ETanbT W 3anoxeHuTe B HEro Kputepunu,
eTHUTE U3UCKBaHNA 3a obesueHka.

Ha ovyakBaHuTe 3ary6u 3a
cneppawuTe 12 meceua, a He 3a
Lienns CpoK Ha 3aema.

L

[ Etan 1 Ertan 2 Etan 3

Brrousa  (puHaHCOBO  CTabunHu | Brnousa tuHaHcoBn akTusy, | Bknousa hvHaHCOBM
(MHaHCOBM  aKTWBW,  KOUTO  C€ UANTO KPEAUTEH PUCK Ce € | aKTWBM, HUMTO KpeauTeH
ouyaksa [ga Obgar obcnyxeaHW | yBENWHWN 3HaUUTENHO Cnea | puck ce e yBenudun
CbrMacHo  TEXHWTe  AOrOBOPHM | MbpBOHAYAMHOTO UM | 3HAYUTENHO cneq
YCrOBUS W 3@ KOUTO HAMa npusHaun npuaHaeaHe,  HO HsiMa | MbpBOHAYanHoOToO M
3a yBEnWYeH KpeawuTeH  PUCK. 0BeKTUBHO AoKasaTencTso 3a | npusHaBaHe 7 numa
ObesLeHka ce dopmupa Ha GasaTa obesueHka. [MpemnHaBaHETO 0OeKTMBHO [0KasaTencrso

kbM ETan 2 e npeansBukaHo ot
oTHocuUTenHata npomsHa B
KpEAWUTHUS PpUCK, a He OoT
aBCconTHUSA  KpeauTeH  pUcK
KbM [fararta Ha oTyuTaHe.
OfesueHka ce dopmupa Ha

3a obesueHka. ObesLeHka
ce opmupa Ha Gasata Ha
oyaksaHute 3arybm 3a
Lienuna CpoK Ha 3aema.

|
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BasaTta Ha ovakBaHWTe 3arybu
3a Lenusa cpok Ha 3aema.

OueHsisaHe Ha o4yakeaHu KpedumHu 3aybu

MpennpuaTMeTo oLeHsBa oYakBaHUTe KpeauTHK 3arybu no hMHaAHCOB MHCTPYMEHT Taka, Ye aa Obae
B3eTa npeasua:

a) cymarta, onpefeneHa 6e3npucTpacTHO W npeTerneHa Ha 0asaTa Ha BEpPOSITHOCTTa u4pes
oueHsiBaHe Ha obxBaTa Ha Bb3MOXHWUTE pe3ynTaTu;

©) CTONHOCTTa Ha napuTe BbB BPEMETO; U

B) pasymHaTa W aprymeHTupaHa vHdopmauus, ocTbnHa 6e3 u3BbpluBaHE Ha W3MNWLLHW Pasxoau
UNW yCunusa KbM OTYETHaTa Aara, 3a MUHanu cbOUTUA, TEKYLLM YCNOBUA U NPOrHo3upaHuTe 6baeLum
NKOHOMUYECKMN YCIOBUS.

OnpocmeH nodxod 3a MbP208CKU 83eMaHUsI, akmuegu 1o 02080pU C KIUEHMU

3a B3eMaHus no npogaxbu v akTMBM NO AOrOBOPU C KIMEHTU OPYXECTBOTO npufiara OnpoCcTeH
noaxofd, 6asmpaH Ha ,04akBaH MPOLEHT Ha Hen3nbiHEeHVWe" 3a Lenus CPoK Ha WMHCTPyMEeHTa, 4pes
13MNon3BaHe Ha maTpuua Ha NpoBM3UWTE 3a NPUONU3UTENHO ONpedensHe Ha O4YakBaHUTE KPeaUTHU
3arybu Ha (PMHaHCOBUTE aKTUBW.

MopenbT 3a MaTpU4HO NPOBU3MPaHe BKIIOYBA:

a) rpynupaHe Ha KIWEHTUTE W KOHTPareHTWTe Ha [APYXEeCTBOTO NO CXOOHW OusHec u apyru
XapaKTepuCTUKN 1 KPEAUTEH PUCK;

6) NPoBM3NOHHA MaTpuLa, OCHOBaHa Ha MCTOPUYECKN HabofaBaHn NMPOLEHTU Ha HEeU3MbIHEHNE W
HennalljaHe no BpEMEBW AMana3oHn Ha NpocpoYmne, KopurnpaHu ¢ JOMbAHUTENHN NPEANONOXEHUS Y
NPUGNN3NTENHN OLIEHKW, OPUEHTUPaHU KbM Bb3MOXHM NPOMEHW B Te3W npoueHTu, GasupaHun Ha
MaKpOVKOHOMUYECKN UMK cneumduyHn akTopu.

Kopekmue 3a 3acybu

BanaHcoBaTa CTOMHOCT Ha akTuBa Ce HamansiBa 4pe3 M3Mnon3BaHeToO Ha KOpeKTWBHa cMeTka 3a
OTYNTaHe Ha o4YaKkBaHUTE KpeauTHu 3arybu, a cToiHocTTa Ha 3arybarta ce oTpassBa B TekyluTe
pasxou.

®duHaHCOBU NacuBm

®OUHAHCOBWUTE NacvBM BKMIOYBAT 3aeMU  (KPeawuTyn), 3aAb/MKeHUs KbM LOCTaBYMUM U ApYyru
KOHTpareHTn. MbpBOHAYaNHo Te ce npusHasaT B GanaHca no cnpaBeAnuBa CTOWHOCT, HETHO OT
fNpekuTe pasxoan Mo TpaH3akuusTa, a nocriefpallo — nNo amopTusnpyema CTOMHOCT NO METoAa Ha
edekTMBHaTa nuxsa. EnemeHTuTe, KnacuduuupaHn Kato TbProBCKA W APYTM  3aAbIMKEHUS
0BUKHOBEHO HE Ce OLeHsIBaT OTHOBO, Thil KaTO 3a4bMKEHUsITa ca U3BECTEHW C BUCOKA CTeneH Ha
CUTYPHOCT 1 YPEXOAHETO € KPaTKOCPOUYHO.

Mpexon ot MCC 39 ®uHaHCOBM MHCTpyMmeHTu: lpu3HaBaHe U oueHABaHe KbM MC®O 9 ®PuHaHcOBU
MHCTPYMEHTHU

[Ipy*eCTBOTO & 3BbPLUMIO NPErNe] U aHanua OTHOCHO BMUSHUETO Ha KPeAUTHMUS PUCK BbPXY (PUHAHCOBUTE Ci
VHCTPYMEHTM 1 PECM. Aanu W NPU KOM WHCTPYMEHTU MMa 3HAUMTENIHO yBENUYEeHWe crieq NbpBOHAYanHoToO UM
npu3HaBaHe, KaKTO W OLIEHKa 3@ pasMepa Ha O4aKBaHUTE KPEAUTHW 3arybu npu NbpBOHAYANHOTO npunaraHe Ha
MC®O 9 ®rHaHCOBU UHCTPYMEHTH.

MpunaraHeto Ha MC®O 9 e 3acerHano cnegHute obnacru:
e Knacudukaums u oueHsiBaHe Ha (PUHAHCOBWUTE akTBW Ha [IpyeCTBOTO
PbKOBOACTBOTO AbPXW NOBEYETO (PUHAHCOBM akTMBM, 3a Aa CbOMpa CBbP3aHWTE C TAX AOrOBOPHM

napuyHu noTouun. prl’OBCKVITe N Apyrn B3emMaHus 1 napuyHuTe Ccpenctea ce oT4yuTaT KaTto
dUHaHCOBW akTUBK NO aMmopTU3NpaHa CTOWHOCT.
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e (ObesLeHka Ha (hUHAHCOBK aKkTUBY N0 MOAENa Ha O4akBaHWUTE KpeanuTHU 3arybu

MopenbT Ha oO4akBaHUTE KPEOUTHU 33Fy6VI nma edekT BbpXy TbProBCKUTE B3E€MaHUA Ha
,upy)KeCTBOTO, KOUTO Ca KnacmcbmumpaHm B KaTeropuute (bUHaHCOBW aKTWUBKW, OTYUTaHWU MO
amopTusnpaHa CTOMHOCT. 3a TbProBCKW B3EMaHUSA [pyxecTBOTO nNpunara onpocTeH MoAXoA 3a
npusHaBaHe Ha o4YakBaHUTE KPEAUTHU 3ary6M, Tbil KATO T€ HE CbAbPXKaT CbLUECTBEH KOMMOHEHT Ha
duHaHcupaHe, KopurnpaHun npu onpegeneHun cnyqaﬁ C [AONbiHUTENHW NPennonoXeHuna W«
I'lpV|61'II/|3VITeﬂHM OLIEHKN, OpPUEHTUpPaHN KbM BBIMOXHW MPOMEHU B TE3n MNPOLEHTH, BasmpaHn Ha
MaKpOUKOHOMUYECKN Unun cneunpuyHmn akTopu.

MpeuexkaTa Ha [pyxecTBoTO € Ye lpexoanT OT MCC 39 ®uHaHcoBW UHCTPYMEHTW: NpusHaBaHe 1
oueHsiBaHe kbM MC®O 9 GUHAHCOBU MHCTPYMEHTU HAMA eDeKT BbPXY CTOMHOCTTa Ha omHaHcoBuTE
aKkTMBM 1 BbpXy CTOMHOCTTa Ha HepasnpeaeneHara nevan®a kbm 1 sHyapu 2021 1.

4.6.®UHAHCOBM MHCTPYMEHTH, cbrnacHo MCC 39, no 31.03.2021

®UHAHCOBUTE aKTMBM U Nacvew ce npuaHaear, korato [IpyXecTBOTO CTaHe CTpaHa no AOrOBOPHW
cropasyMeHusi, BKITIOYBaLLY (OUHAHCOBU NHCTPYMEHT!.

®dUHaAHCOB aKkTMB Ce OTnucea, Korato ce 3ary6V| KOHTPON BbpXY [OroBOPHUTE npaea, KOWUTO
cbCTaBnsABaT (PUHAHCOBUA AKTUB, T.€. KoraTo ca W3Teknu npasaTta 3a nory4yaBaHe Ha napuyHn
noToLUM Unu e npexsbprexHa sHavymmara 4act OT pUCKOBETE 1 n3roguTe oT cobcTBeHoCTTA.

dUHAHCOB NacvB ce OTMNUCBa Npu HeroBoTO noracABaHe, na3nnailiaHe, npu aHynvpaHe Ha cAenkara
UNu Npu n3tTu4yaHe Ha AaBHOCTHUA CPOK.

anI nbpBOHa4anHo npusHaBaHe Ha CbVIHaHCOB aKTuB U OMHaHCOB Nacus ﬂpy)l(GCTBOTO rm oueHsABa
no cnpasennunea CTOWHOCT nnioc pasxogute no TpaH3akuuaTa C N3KMYeHne Ha dguHaHcoBuTe
aKTUBM W nacusu, OTYUTaHW No crpaseanuea cToHOCT B nevanbarta unu 3ary6aTa, KOUTO Ce
npusHaeaTr nbpBOHAYANHO NO cnpaseanuea CTOWHOCT.

dUHAHCOBUTE aKTUBM Ce NpusHaeaT Ha Aarara Ha caenkaTta /paTtaTta Ha ypexnaHeTo.

dUHAHCOBUTE aKTUBMN U (PUHAHCOBUTE Nacueu ce oLieHsiBaT nocnenpawlo, Kakto € Moco4eHo no-gony.

4.6.1.®PMHaHCOBU aKTUBU
®UHAHCOBWUTE aKTVUBYW BKMIOYBAT ThProBCKW U APYri B3EMaHUA KaKkTo 1 Napv4Hu cpeacTaa

THProBCKATE 11 APYrY B3EMaHUsi, Bb3HWKHANW MbpBOHAYAMHO B [lpy»ecTBOTO, Ca HeaepuBaTUBHM
(DMHAHCOBI WHCTPYMEHTW C (PUKCMPaHW NnalljaHns, KouTo He ce TbprysBaT Ha aKTWBeH nasap.
BaemaHusiTa NoCreaBallo Ce OLeHsBaT No aMopTu3npaHa CTOHOCT, kaTo ce n3nonssa METoAbLT Ha
edeKkTUBHaTa NUXBa, HamareHa ¢ pasmepa Ha oBesueHkaTa. Bcsika npomsHa B CTOWHOCTTa UM Ce
oTpassiBa B nevanfara unu sarybata 3a TeKyls MEPUOA. Mapute ¥ NapuyHUTE eKBUBANEHTU,
THProOBCKUATE 11 MO-TONSIMaTa 4acT OT Apyrit B3EMaHNS Ha [lpyeCcTBOTO CnajaTt KbM Tasn KaTeropus
(NHAHCOBM WHCTPyMEHTW. [IMCKOHTUpaHe He Cce W3BbPLIBA, KOrato eqekTsT OT Hero e
He3HauuTeneH.

3HauMMKU B3eMaHus ce TecTBaT 3a obesueHka no OTAEMNHO, KoraTo ca NpoCpoYeHn KbM faTarta Ha
hb1HaHCOBMA OTHYET U KOraTo ChbllecTByBaT 0OEKTUBHU AOKa3aTencTsa, 4e KOHTpareHTbLT HaMa Aa
U3MbIHW 3a4bIKEHNsITa cu. Beuuku Apyru B3emanus ce TecTBaT 3a obesLeHKka no rpynu, KouTo ce
onpefensT B 3aBUCUMOCT OT UHAyCTpUATa Y perMoHa Ha KoHTpareHTa, Kakto u oT Apyri KpeauTHU
PUCKOBE, ako CbLUECTBYBaT Takusa. B To3u criyyan npoueHTLT Ha obesLieHKkaTa ce onpenens Ha
BaszaTa Ha WCTOPWYECKM [AaHHM OTHOCHO HenoraceHu 3a0bMKEHUA Ha KOHTpareHTn 3a BCska
ngeHTudunymupada rpyna. 3ary6arta ot obesleHka Ha TbproBckuTe B3eMaHus ce nNpeacTass B OT4eETa
3a goxoawTe Ha ped ,Odpyrv pasxoan’.

4.6.2.®MHaHCOBU NacuBu

BUHAHCOBUTE Nacveu Ha [pPyKECTBOTO BKMio4BaT OaHKkoBK 3aemy, oBbpApadTH, obnuraunoHeH
33aeM, TbProBCKW 1 APYri 324 bIMKEHUS.

(dUHaHCOBWTE NacuBK Ce NpuaHaBaT, KoraTo CblUecTByBa AOroBOPHO 3agbMKeHue 3a nnawjaHe Ha
napuyHN Cymu Ui Apyr (UHAHCOB aKTUB Ha ApYro npeanpusTHe UM AOTOBOPHO 3aABIKEHNE 33
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paaMsiHa Ha (PUHAHCOBW WHCTPYMEHTU C ApYro npeanpuatune npu noTeHuuanHo HeGnaronpusTHU
ycroBus. Beuuku pasxoau, CBbP3aHi C NXBU, 1 NPOMEHN B cnpaseanueaTa CTONHOCT Ha (PUHAHCOBU
WHCTPYMEHTYW, ako uma TakuBa, ce npusHasat B neuanbata unu sary6ata Ha pefn ,PUHaAHCOBY
npuxogu/pasxoaun” .

duHaHCOBUTE nacuey ce oueHaBaT nocneasaLlo no amopTusnpaHa CTOWHOCT, KaTto ce u3nonsea
MEeTOAbT Ha ehekTuBHaTa nuxea.

TbproBckuTe 3a4bmKeHna ce npusHaeat NbpBOHA4YanHoO no HOMWHanNHa CTOMHOCT W BMNOCNeAcTBuE
ce oLeHsABaT no amopTudnpada CTOMHOCT, HamarneHa ¢ nnawaduna no ypexgaHe Ha 3a4bIDKEHNETO.

4.7.NMapu u napuvHu eKBUBaNeHTH

MapudHUTE CPeAcTBa B Nnesa ca oueHsBar no HOMWHanHaTa UM CTOMHOCT, a napu4HuTe CpPeacTBsa,
LAEHOMUHUPaHW B YyXAECTpaHHa BanyTa- no 3akniounTenHus kypc Ha BHB kbm 30 cenTemepy 2020 .
33 LenuTe Ha CbCTaBAHETO Ha OTYeTa 3a napu4HnTe NOTOLM napuTte 1 napu4HUTE ekBMBaneHTn ca
npeacTaBeHun kaTo napu4Hi CpeacTsa no BHaHKOBUTE CMETKU Ha APY>KEeCTBOTO.

4.8.lanbuyu BbpXy AoxoAa

CwrnacHo un. 175 ot 3KMO, [pyxectsara CbC cneunanta VHBECTULMOHHA Uen no 3akoHa 3a
[ipyXecTBaTa CbC CreunanHa MHBeCTULMoHHa Len He ce obnaraTt ¢ koprnopaTtuseH AaHbk.

4.9.CobcTBEH KanuTarn

AKLMOHEPHWUST KanuTan € NpeAcTaBeH no  HoMuHanHa CTOMHOCT Ha emMuTUpaHuTe akuum u
CLOTBECTBA Ha akTyanHata cbaebHa peructpauns Ha [py>eCTBOTO.

B npeoLeHbYeH pe3eps ce Bkito4sar neuyan6w 1 3arybu oT nNpeoLeHka Ha aKTuBH.
[Jpyrv pesepsu BkIto4BaT o6LwmTe pesepsu Ha [ipyecTBOTO.

Hepasnpeaenenara nevanta/ HatpynaHaTta 3aryba BKO4Ba TEKYLUNS cvHaHcoB pesynTart u
HaTpynaHuTe nevancu 1 HenoKpUTHA 3arybu OT MUHaNU roAvHA.

4.10.Mpuxoau
MpuxoauTe BKNOYBAT NPUXOAN OT oTAaBaHe Nof Haem u pasnopexaaxe ¢ WNHBECTULIMOHHUTE UMOTW.
3a ga onpegeny fanu v kak aa npusHae npuxoau, [lpyxecTBoTO U3non3ea cnegHuTe 5 CTbNKW:

1 WaeHTudunumpane Ha Aoroopa C KneHT

2 peHTuduumpaHe Ha 3sagbmxeHnsiTa 3a n3nbrHeHne

3 OnpepgensiHe Ha LeHaTa Ha caenkara

4 Pa3anpepeneHue Ha ueHaTa Ha caenkara KbM 3afbIHKEHNATa 33 U3NbIIHEHNE

5 MpuaHaBaHe Ha NpUXOANTE, KoraTo ca yAOBNETBOPEHM 3a[ibIKeHNsTa 38 N3NbIHEHNE.

[Mpuxogute ce npusHasat unu B nafeH MOMEHT unu C TeyeHune Ha BPEMETO, KoraTto unu Jokato
[pyxecTBOTO yAoBNeTBopn 3afb/DKeHndaTa 3a U3nblHEHne, ﬂpeXBpr'IHVIKVl obeljaHnTe CTOKU WUIn
ycnyru Ha CBOUTE KIMNEHTW.

[Ipy>€eCTBOTO MpU3HaBa KaTo 3aabkeHNs 1o [JOroBOp Bb3HArpaXaeHne, Nony4eHo no OTHOLIEHNE
Ha Hey/JOBNETBOPEHI 3aibIDKEHNS 38 U3MNBIHEHNE 1 M NPeACTaBsA Kato AAPYrv 3afb/KeHWs B OTHeTa
3a (OUHAHCOBOTO CbCTOAHME. [0 ChLUNMA HaAuMH, ako [Ipy)KeCTBOTO YAOBNETBOPY 3apbrkenne 3a
NMBbAHEHME, Npean Aa Monyuyn Bb3HArpaXAEHUeTo, TO NpusHaBa B OTYeTa 3a (PUHAHCOBOTO
CLCTOSIHME UMW aKTUB MO AOrOBOpa, Wnn B3EmaHe, B 33BMCMMOCT OT TOBa Aanu Ce U3NCKsa Hello
[pyro OCBEH ONpe/AeneHo Bpeme 3a nony4asane Ha Bb3HarpaxaeHmeTo.
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MpenocTaBsiHe Ha yCrnyru

YCnerTe, npenocrasaAHn OT D‘py)KECTBOTO — OTAaBaHe noj HaemM Ha WHBECTULUMOHHW WUMOTHU, ce

npuaHaBaTt, KOrato KOHTPONBT BbPXY MOM3uMTe OT NPEedoCTaBEeHUTE YyCnyrun € npexsbprieH BbPXY
rnons3eaTernd Ha yCnyruTe.

Mpoaax6a Ha UHBECTULIMOHHU UMOTH

I'Ipmxo,qme oT npo,qax(6a Ha WHBECTUUMOHHM WMOTWK, Ce npu3HaeBaTt, KOorato ﬂpy)KeCTBOTO e
npexsbpsinio Ha Kynyaaqa KOHTpOMNa BbpxXy NpenoCTaBeHUTE aKTUBW. Cyuta ce, Yye KoHTpona e
npexsbpneH Ha KynyBaqa, KOraTo KrneHTa e npuen aktTueuTe bes Bb3paxeHune.

[Mpuxoante OT OLEHKa Ha WHBECTUUMOHHW MMOTW no cnpaseanvea CTOWHOCT Ce npu3HaeaT B
MOMEHTAa Ha HaducClieHne N ce OTHacAT B TeKyLua nepuoj B oT4eTa 3a BceoOxBaTHUA JOXOM,.

4.11.Pa3xoau

OﬂepaTVIBHVITe pasxoAn ce HavyucnsBaT B MOMEHTa Ha TAXHOTO Bb3HWKBaAHE, Mpu crasBaHe Ha
npuHuMna 3a cbnocTaBMMOCT C npuxoaunTe.

4.12.NMeHCMOHHU U KPAaTKOCPOUYHU Bb3HarpaXxneHus Ha cnyxurenurte

[pyXecTBOTO OTYUTa KPATKOCPOYHWN 3aAbIDKEHUA NO KOMMEHCUpYyeMUn OTMNyCKn, Bb3HWKHANN nopanun
HeuanonaeaH nnaTeH rogulleH OTMycK B criyyYauTe, B KOUTO Ce O4vakBa Tol pa 6baart nonssaH B
pamkuTe Ha 12 meceua crneq garaTta Ha OT4eTHUdA nepuos, rnpes KOWTO HaeTuTe nuua ca nonoxuin
TpyAa, CBbp3aH C TE3N OTMNYCKN. KpaTKkoCcpo4HUTE 3ab/DKEHUA KbM nepcoHana BKto4BaT 3annatn vn
couunanHu ocurypoBku.

CbrnacHo M3nckBaHusaTa Ha Kogekca Ha Tpyaa npu npekpaTsaBaHe Ha TpyLOBOTO NPaBOOTHOLLEHME,
cnep KaTto CNyXWTensT e npuaobun npaso Ha MeHcWs 3a ocuryputeneH CTaxk W Bb3pact,
[lpyXeCTBOTO € 3agbiKeHO Aa My w3nnatu obeslleTeHne B pasmep Ao LiecT 6pyTHN pPaboTHK
sannaTi. PbKOBOACTBOTO € B3ENO PelleHre Aa He HauuCrsBa NpoBU3UM 33 3afbIKEHNs, Tbil kaTo
APYXeCTBOTO HMa ronsim Gpoit cryxuTeny.

[Ipy)KECTBOTO He e pa3paboTBaro W He npunara NiaHoBe 3a Bb3HANPKAEHNS Ha CnyknTenTe Cnea
HamyckaHe.

KpaTKoCpOUHWUTE AOXOAVW Ha CMYXMUTEenuTe, BKIIOYUTENHO 1 nonaraemure ce oTnycku, ca BKITIOYEHN B
TekyluTe nacueu Ha pea ,3aAbIKEHUs KbM nepcoHana” no HeAUCKOHTWpaHa CTOMHOCT, KOATO
[py>KecTBOTO o4aksa Aa u3nnatu.

4.13.®OuHaHCcOBM Npuxoau /(pa3xoam)

duHaHCcOBUTE NPUXOAN BKNOYBAT NPUXOAUN OT NUXBW NO pasnraillaTenHn CMEeTKN, nuxea 3a 3abasa
00 ypexaaHe Ha B3eMaHus. PasxoauTte BKIOYBAT pasxofu 3a NUXBU no ©OaHkoBM 3aemu, Mo
obnuraynoHeH 3aemM, Takc U KOMUCUOHHN CBbp3aHu C nosyyeHn 3aemu.

4.14.NMpoBun3unK, yCIIOBHU NACUBKU U YCITOBHU aKTUBH

MpoBnsuMTE Ce NpW3HaBaT, KoraTo UMa BEPOSITHOCT CerallHn 3aab/keHns B pesynTaTt OT MWHano
cubUTHe 4a [OBEAaT [0 M3XOASLL MOTOK Ha pecypcu OT [IpyxecTBoTo U Moxe Aa 6bae HanpaseHa
HafexaHa olLeHka Ha cymara Ha 3aAb/DkeHneTo. Bb3MOXHO € cpodHocTTa unn cymara Ha
N3XOAALUNA MapUyeH NoToK Aa € HecurypHa. CeralHo 3aab/hkeHne ce nopaxaa ot HanuMuneTo Ha
MpaBHO MW KOHCTPYKTWBHO 3afb/DKEHWe BCNEeACTBUE Ha MuUHamu cbbuTUA, Hanpumep rapaHuum,
npaBHK cropose Unu obpemeHsBalm Aorosopu. MNposusuute 3a npecTpykTypupaHe ce npusHasar
camo ako e paspaboTeH M MpunoxeH noapobeH dopmaneH nnaH 3a npecTpykTypupaHe wunu
PBKOBOACTBOTO € 00SBUMO OCHOBHUTE MOMEHTU Ha nnaxa 3a NPecTpyKTypupaHe npea Tesn, KouTo
Buxa Gunu 3acerHani. Mpoeuany 3a GbaeLyn 3aryon oT AeNHOCTTa He Ce Npu3Hasat.

CymaTa, KOATO Ce Mpu3Haesa KaTo MpoBU3NSA, ce mauucnsea Ha 6asa Hal-HagexpHata oueHka Ha
pasxoaute, HeobxoauMK 3a ypexaaHe Ha ceralliHo 3aabiKeHne KbM Kpasi Ha OTHETHUA nepuog, Kato
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ce B3emart B npenBui pucKoBeTe U HecurypHocTtTa, CBbp3aHi CbC ceralHoTo 3aabmkeHve. Korato
cblyecTByBaTt peguua noaobHu 3agbiKeHUsa, BepoATHaTa HeoOXoQMMOCT OT W3XOAsLY MOTOK 3a
roracsiBaHe Ha 3adbimMKEHNETO ce onpeaens, Kato ce oTYyeTe rpynata Ha 3afbIDKeHusaTa KaTto uano.

[MpoBusnnTe ce OUCKOHTUpaT, Korato edeKkTbT OT BpemeBuUTe pasnukn B CTOWHOCTTa Ha napute e
3Ha4YUTeEnNEeH.

O6e3LWeTeHnsa oT TpeTu nuua BbB Bpb3Ka C AaAEHO 3a4b/MKEHNE, 3a KOUTO ﬂp)/)KGCTBOTO € CurypHa,
ye Lie nony4u, ce npusHasat KaTo oTAeNieH aKTuB. To3u aKkTUB MOXe 1 Aa He HajBullaBa CTOWHOCTTa
Ha cbOTBETHaTa NPOBU3NA.

MpoBuanUTE Ce NpepasrnexaaT KbM kpasi Ha BCEKW OT4ETEH NEPUOA U CTOWHOCTTa UM Ce Kopurupa,
3a Aa ce oTpasn Hai--gobparta NpudnMnTEnHa oLeHka.

B cnyyauTe, B KOUTO C€ cyuTa, Ye e mMarnko BeposaTHO Aa Bb3HWKHE U3XOASLY MOTOK HA MKOHOMUYECKN
pecypcu B pesyntat Ha TeKyLlO 3a4bihDKeHNnE, nacue He ce npusHasa. YcnoBHUTE nacusu crnefsa Aa
ce oueHsBaT nocnensatlo no no-Bucokarta CTOMHOCT MeXay onucaHarta no-rope cpasHuma npoBuU3nNA
1 MbpBOHA4YanHo npusHaTarta cyma, HamarneHa c HatpynaHaTa amopTusauns.

BeposTHu BxoaALLKn noTouW Ha MKOHOMWUYECKN NON3N, KOWUTO BCE OLLe He OTroBapAT Ha Kputepunute 3a
npusHaBaHe Ha aKTuB, ce CMATaT 3a YCINOBHW aKTUBMW.

4.15.HecurypHOCT Ha cyeTOBOAHUTE NpUGNU3NTENHN OLIEHKU

[pn n3roTBAHETO Ha domHaHcoBUsS OTHET PBKOBOACTBOTO NpaBsu peanda npeanonoXeHuns, OLEHKN 1"
LonyckaHns OTHOCHO npu3HaBaHeETo U OLEHABAHETO Ha aKTuBH, nacusu, NPUXoAn U pasxoiu.

[encteurtenHute pesyntatun wmorar fa ce pasnuyasat OT npeanonoXeHnaATa, OLeHKuTe W«
nonyckaHusaTa Ha PBKOBOACTBOTO W B penkun cny4au CbOTBETCTBAT HanbfHO Ha npenBapuTenHo
OoLeHeHUTe pesynTtaTu.

Mchopmauvm OTHOCHO CbLLUECTBEHUTE npeanosioXeHns, OLIEHKN N [ONyCKaHWUA, KOUTO OKasBaT Hai-
3HaYUTENHO BNnAHNE BBPXY npu3HaBaHETo U OLEHABAHETO Ha aKkTuBH, nacveu, NpUxoamn 1 pasxoaun e
npeacraBeHa no-gony.

4.15.1.0npepensiHe Ha O4aKBaHU KPeAUTHU 3ary6mn, cCUUTaHO OT 01.01.2021

Ha BCsika OTYeTHa AaTa APYXECTBOTO oOleHsBa W Onpeaens oyakBaHWTe KpeauTHu 3arybu Ha
THProBCKATE M [PYr4 B3emaHus kato ce B3emMa NpedBWA UAnata pasymHa v aprymeHtipana
MHOpMaLNs, BKNIOYUTENHO W 33 Guoewm nepuopyn. Mpu oueHkata cu ApYKECTBOTO oTtynTa
npomsHata B pucka OT HacTbneaHe Ha HeWsMbHEHWe Npe3 O4YakBaHWs CPOK Ha (PUHAHCOBUS
NHCTPYMEHT 1 ce Gasnpa B 3HauuTenHa crenex Ha ApOrHO3M, NPUBNU3UTENHa OLieHKa 1 nNpeueHka 3a
MaKpOMKOHOMUUYECKUTE YCMNOBUS, NKOHOMMHECKHA ceKkTop 1 reorpadckis PervoH, OT 3HadeHne sa
BCEKM KOHTpareHT, B AOMbIHEHWE KbM MuHan Oonut W cneunduyHK, OnepaTuBHW 1 ApYrd
VHOMBUAYAIHU XapaKTepucTUKK.

4.15.2.CnpaBeanuBa CTOAHOCT Ha WHBECTULIMOHHUTE UMOTHU

PBKOBOACTBOTO rorara ycunus 3a oueHsBaHe Ha crpaBeAnuBaTta CTOMHOCT Ha MHBECTULIMOHHWTE
AMoTI. ChrnacHo 3akoHa 3a pyxecTsara CbC cneunanta WHBECTULMOHHA Lien npeav npuaodnsaxe
Ha UMOT W KbM Kpas Ha BCska (puHaHcoOBa roauHa VHBECTULMOHHWTE WMOTU Ce oueHasat oT
ekcnepT#t ¢ Ksanudukauus B Tasn obnact. OleHkuTe Ce MPeACTaBsAT BbB (PUHAHCOBUTE OTHETH
CBINACHO M3UCKBAHUSITA HA CYETOBOAHOTO 3aKOHOAATENCTBO. MpuXoANTe M pasxoauTe OT oueHkata
Ha CripaBeAnuBaTa CTOMHOCT Ha MHBECTULIMOHHNUTE IMOTM Ce Npu3HaBa BbB BCEOOXBATHMA AOXOA.
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5. WHBECTULMOHHU UMOTHU

Kbm 31.12.2020 r. ApyXeCTBOTO NpuTEXaBa WHBECTULMOHHU UMOTW, NPeAcTaBnsBaly 3emu U
crpagu Ha ctonHocT 22 283 xun. ne. (2019 r.: 20 347 xun. nB.)

‘000 nB.
BanaHcoBa cTOMHOCT KbM 1 AsHyapu 2021 r. 22 283
HoBonpnaobuTy akTnem Ypes nokynka -
[Mpopanexun aktneu o -
HeTHa neyan6a oT npomsiHa Ha cnpaseanneaTa CTOMHOCT - N 7
BanaHcoBa cTOMHOCT KbM 31 mapT 2021 r. —-—7772; 283

Kbm 31 mapT 2021 r. GanaHcoBaTa CTOMHOCT Ha WHBECTULIMOHHUTE UMOTH, KOUTO Ca 3aNoXeHW kaTo
obesneyeHne no 3aeMu Bb3nu3sa Ha 22 283 xun. ne. (2020r.:22 283 xun. n..).

6. Pa3xoawm 3a npu.quuBaHe Ha UHBECTULIMOHHU UMOTHU

KaTo aKktuei B MNpoOLEC Ha wu3rpaxjaHe ca OoTpaseHu pasxoiu, HanpaeeHu BbB Bpb3ka C
WHBECTULMOHEH NpoekT B paamep Ha 0 xun. n.. (2020: 0 xun.nB.).
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7. THproBCKU U ApYyru B3emMaHus

31.03.2021  31.12.2020

Xun. nB. XWUn. nB.
Tbproeckn B3emaHusi, GpyTHa cyma npean obesLeHka 14 218
OuakeaHu KpeauTHW 3arybu n sarybu ot obesleHKka Ha TbpProBCKK - -
B3eMaHus :

TbproBcky B3EMaHUA 14 218
[locTaB4yumuy No aBaHcu 16 301 -
[JaHbLm 32 Bb3CTaHOBABAHE 1667 18
MpennnareHa pasxoau - 31
THProBCKM ¥ Apyru MHaHCOBU B3EMaHUA 17 982 267

8. [lMapu n napu4HU eKBUBANEHTH

[Mapute n napu4HNTE eKBMBaneHTn BKNoYBaT cregHuTe enemMeHTn:

31.03.2021 31.12.2020

Xun. nBe. Xun. nB.
MapuuHn cpeacTsa B 6aHku 1 B Bpomn B:
- 6bnrapcku neea 147 150
BpyTHa CTOWHOCT Ha Napy 1 Napuikn eKBUBaneHTu - 1;; o 150
OuakBaHu KpeauTHY 3arybu u 3arybu ot obesLeHka - -
Mapu ¥ NnapuyHN eKBUBANEHTH 147 150

Opy>XecTBOTO HsMa Ornokupanu napu v napu4Hn eKBmBaneHTu.

[pyXecTBOTO € 3aAennio o4aksani KkpeauTHu 3arybu B pasmep Ha 5 xun. NB. BbB Bpb3ka C napu n
napvyHn eKBMBaNEHTH. OuakBaHaTe KpeauTHu 3arybu ca npusHaTy BCMEACTBME Ha pycka, Ha KOUTO
[py>XeCTBOTO € U3NOXKEHO KbM (PUHAHCOBUTE UHCTUTYLIUN.

9. OcHoBeH KanuTtan

KbMm 31.03.2021 r. OCHOBHUAT kanuTan Ha [pyecTBOTO € B pasmep Ha 1 810 000 nesa (1 810 000
neea kbM 31.12.2020 r.), pasnpeneneH B 1809 740 6p. OBUKHOBEHHU a@Kuuu C HOMUHAN 1 nB..
KanuTtanbsT € U3LsAno BHECEH.

KbMm 31.03.2021 r. OCHOBHUAT aKLUMUOHEDP K1 UHOYCTPUANEH MAPK EOOL nputexasa 100.00% ot
kanuTana.
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10. Pe3epB#u OT eMUCUSA HA KLU
Hsima pesepBu OT eMUCKS aKLUW.
31.03.2021 31.12.2020
(xun. nB.) (xun. nB.)

Pesepsu 0T emuncusa Ha akuuu =

PesepB -

11. 3aemu

[ pyXecTBOTO OT4YUTa 3aemMuTe Ch no amopTuanpaHa CTOMHOCT. MHtbopmauuaTa 3a Tax Moxe fa Obae

cucTemaTvaupaHa no cnegHusa HaduH:
HeTekyuu

duHaHCOBK NacusK, oT4UTaHN No amopTu3npaHa CTOWHOCT:

31.03.2021 31.12.2020

(xun. nB..) (xun. nB..)
BaHkoBU 3aemu 38 481 18 785
Jlnxsu no 6aHKoBM 3aemu - -
HeTekyuin 3aemu 38 481 18 785

BanaHcoBata CTOMHOCT Ha 3aemMuTe ce npuema 3a pasymHa I'IpVI6J"IM3VITeﬂHa OLUeHKa Ha

cnpaseanueata Um CTOWHOCT.

Tekywm

dYHaHCOBW NacueK, oT4MTaHN No amopTu3unpaHa CTOWHOCT:

31.03.2021 31.12.2020
(xun. nB.) (xun. nB.)
BaHkoBM 3aemu 1207 1211
flnxsu no H6aHKoBK 3aemm -
Tekyuiu 3aemMu 1207 1211
O6wo GanaHcoBa CTOWHOCT Ha Nosny4eHun 3aeMu 39 668 19 996
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Kbm 31.03.2021 r. JpyXecTBOTO € KpeauTononyyaren no cnegHuTe saemu:

1. bankoB kpeant Ne 05000KP-AA-1371/19.04.2019

Hama Ha cknro4eaHe: 19.04.2019 .

Pazmep Ha kpeduma: 7 300 xun. ns.

Ycnoeusi Ha do2zoeopa: Nokynka Ha HeABMWXUMUN NMOTH

Cpok Ha nozacsieaHe: 19.04.2031 r.

Pa3smep Ha nuxeama — BJ1MN /0,79%/ + Hap®aska 1,71 nyHkTa (06L0 2,5%)

O6e3neqyeHue — HeBWKUM UMOT, HaxoasLy ce B Ctapa 3aropa B pasmep Ha 7 300 xun. ns.

2. barkos kpeauT Ne 05000KP-AA-1521/25.11.2019

Hama Ha cknroyeare: 25.11.2019 .

Pa3smep Ha kpeduma: 9 000 xun. ns.

Ycnoeusi Ha do2oeopa: NoKynka Ha HeABWKAMU UMOTK

Cpok Ha nozacsieaHe: 25.11.2031 1.

Pa3mep Ha nuxeama — BJ1MN /0,79%/ + Hanbaska 1,71 nyHkTa (06wwo 2,5%)

O6e3nevyeHue — HeBWKNMN UMOTU B pa3mep Ha 10 718 xun. n..

3. bankos kpeauT Ne 05000KP-AA-1794/17.12.2020r.

Hama Ha cknro4yeaHe: 17.12.2020 r.

Pa3smep Ha kpeduma: 4 920 xun. ns.

Ycnoeusi Ha do2oeopa: Nnokynka Ha HeABWKUMU UMOTH

Cpok Ha nozacsieaHe: 17.12.2032r.

Pa3mep Ha nuxeama — BN /0,79%/ + Hapbaska 1,21 nyHkTa (o6wwo 2,0%)

O6e3neyeHue - HEABWKIMN UMOTU B pasmep Ha 6 845 xun. J1s

4. ObnuraynoHeH 3aem

[ama Ha ckmroqeane: 29.03.2021r.

Pa3mep Ha kpeduma: 20 000 xun. Jie

Ycnoeusi Ha o2080pa: NoKynka Ha HeABWKUMU UMOTW N NHBECTULIMOHHW NPOEKTA
Cpok Ha nozacsieaHe: [€BET roAuHu

PasmMep Ha nuxeama: nnasal roguLieH nuxseH NPOLeHT, copmupaH ot 6-meceyeH EUROBOR ¢
Hapbaska ot 4,50%

12. TbProBCKU ¥ APYr¥ 3afQbIDKEHUsi, Pa3fIM4HKU OT 3aeMu

TekyLmTe 3aabiKeHus, oTpaseHn B oTyeTa 3a PMHaHCOBOTO CbCTOAHMNE, BKIOYBAT:
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31.03.2021 31.12.2020

‘000 ns. ‘000 nB.
Tekywm:
3adbIKeHust Mo aBaHCK 1 rapaHLMOHHN Aeno3nTu - -
THproeckn 3a4bMKEHNS KbM JOCTaBYULM 31 312
3acTpaxoBku - -
Opyru - - 6% 1034
TeKylwu TbProBCKU U APYru 3afbiDKeHUs 726 1346

HeTHaTa GanaHcoBa CTOMHOCT Ha TeKylLyuTe 3aAbiikeHus ce npuema 3a pasymHa npubnusutenHa
OLIEHKa Ha cnpaseanuneaTta UM CTOWHOCT.

13. Mpuxoau oT npoaaxou U Apyru npuxoau

MpuxoauTe oT Npoaaxty Ha [1pyXecTBoTo MoraT Aa GbAaT aHanuavpany, Kakto cneasa:

31.03.2021 31.12.2020
‘000 nB. ‘000 nB.

Mpnxogun OT Haemu 474 1550

Mpuxoau ot npoaax6u u Apyru npuxoau 474 1550
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14. Opyru npuxoam

31.03.2021 31.12.2020
‘000 nB.. ‘000 nB..
MpomsaHa B cnpaBeanuMBaTa CTOWHOCT Ha WUHBECTULIVOHHM - 49

NMOTW, HETO
HeycToiika . = -
- 49

15. Pa3xonu 3a BLHLIHU YyCNyru
PasxoguTe 3a BbHLUHW YCNyry BKIOYBAT:

31.03.2021 31.12.2020
‘000 n.. ‘000 n..
CYeTOBOAHO 0BCnyXKBaHe (1) (4)
OauUTOPCKM YCnyrn no 3akoH - (3)
FoguliHa Takca KeH - (1M
Takca BOB,LieHTpaneH genosntap (1 (3)
Opyrn pasxoau (24) (188)
(26) (199)

16. Pa3xoau 3a nepcoHana

PasxoguTe 3a Bb3HarpaxgeHua Ha rnepcoHana BK4BaT:

31.12.2021  31.12.2020

‘000 nB. ‘000 nB.
Paaxoau 3a 3annartu (15) (48)

Pasxoan 3a coumanHn ocurypoBKu (3) (8)
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(18) 77(75767)”

17. ®uHaHcoBU NPUXOAU K pa3xoau

durHaHcoBUTE pasxogmn 3a NpeacTaBeHUTe OTYETHW nepuoan morat aa Oboart aHanuanpaHu, Kakto
cnensa:

31.12.2021 31.12.2021

‘000 nB.. ‘000 nB..

Pasxoau 3a nuxeu no 6aHKoBW KpeauTu (117) (438)
Opyru drHaHcoBM pasxoam - (1)
®duUHaHCOBM pa3xoam ' M7 (439)

18. Joxopn/ (3ary6a) Ha aKuusa

OCHOBHUAT OOXOA/ (3aryba) Ha akuws e W34MCMeH, KaTo 3a yuciuTen e u3nonssaHa HeTHata
nevyan6a/ (saryba), nognexalya Ha pasnpeaeneHue mexay akunoHepute Ha [pyxecTBoTo.

Kbm 31.12.2020 r. [lpy»ecTBoTo e peanuauparno neyanba 3a eaHa akums B pasmep Ha 0.0359 n..

Kbm 31.03.2021 r. [lpyxecTBOTO € peanuaupano neyanba 3a eaHa akuvs B pasmep Ha 0.1564 ns.

19. Coenku cbC CBbp3aHu nuua

Cebp3aHuTe nuua, ¢ kouto [ipyxecTBoTo € Guno cTtpaHa no CAENkn Kbm 31 mapt 2010 r. BKknto4BaT
COBCTBEHULIUTE U KMKOYOBUS YNpaBreHCKy nepcoHan.

AKO He € U3PUYHO YNOMeHaTo, TpaH3aKuMUTe CbC CBbP3aHM N1La He Ca U3BBLPLLBAHIN NPU Cneumanti
yCIoBWS.

Bb3HarpaxaeHusTa, u3nnaTeHn Ha CbBeTa Ha AUPEKTOpUTE KbM 31.03.2021 r., ca B pasmep Ha 9
xun. ng. (2020 r.: 27 xun. nB..).

20. YCrOBHM aKTUBM U YCJIOBHU NacUuBHU

Flpes npeacraBeHnTe nepuoan Hama npeasBeHn rapaHuMoHHU 1 npaeHn NCKOBE KbM ,ﬂpy)KGCTBOTO n
He ca Bb3HWKHaNM yCnoBHW akTUBK 1 NacnBn 3a ﬂ,py)KeCTBOTO.

[Mpe3 nepuoda He ca Npu3HaTu yCrnoBHU aKTuBW U Nacunew.

CbrnacHo 3akoHa 3a ApyXecTsaTa CbC CreuuanHa WHBeCTUUMOHHa Len Hn. 10. (1) (Qon., OB, 6p.
107 oT 2004 r.) [Ipy»ecTBOTO CbC CreunanHa UHBECTULMNOHHA Lien pasnpeaens Kato ANBWAEHT He
no-manko ot 90 Ha cTo oT neyan6ata 3a puHaHCoBaTa roauHa, onpeaeneHa no peaa Ha an. 3 Ha
4n.10 1 Npv cnasBaHe Ha U3NCKBaHWATA Ha Yfl. 247a OT TbProBCKNA 3aKOH.

Kbm 31 mapT 2021 r. 6anaHcosaTa CTOMHOCT Ha aKTUBUTE 3aNOXeH) KaTo obesneyeHune no JoroBopu
3a 6aHKOBU MHBECTULIMOHHI KPEAUTM € B pasmep Ha 23 813 xun. ns.

21. CL6UTUA cnep Kpas Ha OTYETHUA nepuos
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He ca Bb3HWKHanM kopurupaiwum cbbuTs UNu 3HaYUTESHM Hekopurupalum cebuTust Mexay aarara Ha
(hUHaHCOBUS OTYeT W faTaTa Ha 0A0GPEHNETO My 3a nyBruKyBaHe.




