CTOK IITIOC Al

MesxauHHE GHMHAHCOBH OTYETH 3a MEpBO TpuMeceure 2014 roguaa
BCHUYKHU CyMH Ca U3Pa3€HU B XUJI.JIB., OCBEH aKO U3PUIHO HE € YKa3aHO APYTO

MNOSICHEHUSA KbM ®UHAHCOBUTE OTUHETHU
1. OO0ma nadopmanus

CTOK IITIOC AJl (HapnyaHO MO-HATATBK OILE “NPYKECTBOTO”) € aKUMOHEPHO JPYXKECTBO, PETUCTPUPAHO 11O
THproeckus 3akoH B AreHIus 1Mo BrucBaHuATa mox ¢.1. 762/2005r. Ceganuimero u apechT HA YIIPaBICHUE HA
npyxectBoTo ca: Perryonmka bearapus, rpan Codwust, Pation banxs, yn. Kass bopuc I-8u 16, er.2. Cunrano ot
23.01.2008 roguHa akMUTE Ha APYKECTBOTO ce Thpryeatr Ha bDb.

I[py)KeCTBOTO nMa npeaMeT Ha ,HeﬁHOCTI IMOKYIIKa W 3aMsHa Ha HCABWXXHNMHU UMOTHU, U3BBPIIBAHC HAa BCAKAKBU
HeﬁCTBHH, CBBp3aHU C MPOMsHA Ha NPECAHA3HAYCHUCTO HAa HCABWKUMH UMOTHU, IMPOCKTHUPAHC, CTPOUTCIICTBO U
APYru CbI'bTCTBAILIA ,HeﬁHOCTPI, OTAaBaHC 1O HACM MW YIIPABJICHUC HA HCABWKMMHW HWMOTH, BCAKa Apyra
ThPrOBCKa W/ WIN HWHBCCTHUIIMOHHA ,HeﬁHOCT, Ha3a6paHeHa CbC 3aKOH.

JpykecTBOTO € C eqHOCTENEeHHAa CTPYKTypa Ha ymnpasineHue — CbpBeT Ha aupekropute. To ce mpeacrasisBa U
yhOpaBisiBa 3a€[HO M MOOTAEITHO OT BCEKM €IUH OT wieHoBeTe Ha CbBeTa HAa AUPEKTOPUTE, & UMEHHO: OT
Bopucnas Bennnos Xpucros — MU3nsiiHutenen aupekrop; Biagucnas ITandes Ilanes — Ilpencenaten Ha CbBera
Ha pupekropure; Cesnanun PycanoB PycanoB — 3amectHuk npencenaten Ha CeBeTa Ha JUPEKTOPHUTE, KaTO
MIPE/ICTABUTEIICTBOTO IIPU paslopeXJaHe, OOpeMeHsBaHE C TEXECTH W/WIN CKIIOYBAaHE Ha JIOTOBOPH 32
HaeM/apeH/a ¢ aKTHBU Ha JAPYKECTBOTO Ha CTOMHOCT, paBHA WJIM HaIXBbpisimia 20 XWijeBa KbM JaraTa Ha
CKJIIOYBAHE Ha CAEIKATa, CE OCBILECTBABA OT BCHUKH WiIeHOBE HA ChBETa Ha JUPEKTOPUTE 3aEIHO.

JpyXecTBOTO MMa perucTpupan Kamutaid B pasmep Ha 4,809,450 nea, pasmpeneneH B 4,809,450 Opos
OOMKHOBEHH, OE3HAIMYHY aKLUH C ITPAaBO Ha IJIac, BCSIKA €Ha ¢ HOMUHAJIHA CTOHHOCT | (equH) JIeB.

2. O0001eHO NpeICTABAHE HA 3HAYMMHTE CHETOBOAHM MOJUTHKH

OcHOBHHTE CUCTOBOAHU IOJUTHUKH, MMPUIJIATaHU IPU U3TOTBAHCTO HA TC3U (bPIHaHCOBI/I OTYCTH, Ca NMPCACTABCHU
o-A0J1y. Te3u monmutuky ca Impujiaraly mocjaea0BaTCIIHO 3a BCUYKU MPEACTAaBCHU ICPHUOAHU, OCBCH dKO U3PHUIHO
HE € IIOCOYCHO ApPYTO.

2.1. OcHoBa 3a M3roTBsIHE

®unancoBute oryetd Ha CTOK ITIUVIFOC AJl ca u3rotBeHu B CbOTBETCTBUE ¢ MeXIyHapOAHHUTE CTAaHAAPTH 3a
¢unancopu otuetn (MCDO). Te ca M3rOTBEHU HA IMPUHIIUIA HA UCTOPHUYECKaTa IIeHA, MOAMMUIMPAH Upe3
MIPEOIICHKA 3a 36MH W Crpaay, (MHAHCOBM AaKTHBU Ha Pa3MOIOKEHHUE 3a TpofakOa M (UHAHCOBU AKTHBU U
(hMHAHCOBH TTACHBH 10 CIIPABE/INBA CTOMHOCT Upe3 Imevanda mwin 3aryoa.

WzrorssHero Ha (l)I/IHaHCOBI/ITe otyeTd B CchoTBeTcTBHE ¢ MC®O mM3MCKBAa H3IIOI3BAHETO Ha OIIpCACIICHA
CCPHUO3HU CYHCTOBOJAHHN OLICHKU. To OIIIC U3UCKBA OT PbKOBOACTBOTO Jad IIpaBH OIPCACIICHU IMMPCUCHKHN B IIpoLEeca
Ha MPUJIAraHeTo Ha CYCTOBOAHUTC MOJUTHKU Ha APYKCCTBOTO. O6HaCTI/IT€, B KOUTO C€ € Hajiaraja I10-BHCOKa
CTCIICH Ha IPCICHKAa WJIN YCIIOXKHCHOCT, WIN O6J'IaCTI/ITe, B KOMUTO JOIYCKaHUATA U HpI/I6J'II/IBI/IT€J'IHI/IT€ OLICHKH Ca
3Ha4YuMHU 3a (bPIHaHCOBI/ITC OT4YCTH, Ca OIIOBCCTCHU B Oenexka 4.

Jokymenmu, usoadenu om Cweema no mexcoyHapooru cuemogoonu cmanoapmu (CMCC) u Komumema 3a
PA3sCHeHUe Ha MelCcOYHApoOHu cmandapmu 3a gunancoso omyumane (KPMC®O), npuemu om Esponeiickama
KOMUCUS

Peanamenm 475/2012 om 5 ronu 2012 2o00una

Wsmenennss B MCClIIpencraBsine Ha (UHAHCOBUTE OTYeTH [Ipedcmaesne HA KOMNOHEHMU HA Opy2us
6ceobxeamer 00x00 — Te3W W3MEHEHUs IIle ce MpuiaraT Ipe3 CleIBallis OTYeTEeH NEepPHOX U IIe TOBEeNaT 10
MaJIK{ TIPOMEHH TIPU TPEICTABIHETO HA KOMITOHEHTHUTE Ha BCEOOXBATHUS JTIOXOJ] HA APYKECTBOTO;

N3smenenns B3 MC®O1MIpuiarane 3a nbpBu nbT Ha MC®O — Te3n U3MEHEHHs HE C€ OTHACAT [0
JIPY’KECTBOTO;

N3menenns B MCO®OSHeTekyl aKTHBH, IbPAKAHH 32 NPOAAXk0a, M NMPEYCTAHOBEHHU JCHHOCTH — TE3U
HM3MEHEHHUS HE C€ OTHACAT 0 JPYKECTBOTO KbM JaTaTa HA U3TOTBSHE HA HACTOALIUS OTYET;
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N3menenns B MCOO7 ®uHAHCOBU UHCTPYMEHTH ONOBECTSIBAHE — KbM JIaTaTa Ha U3TOTBSIHE HA HACTOALLIUS
otyet [[pyXeCTBOTO HE € B ChCTOSTHHC 3a HANPABH MPEICHKA 3a e)eKTa OT Te3U U3MEHCHHUS BhPXY OTUYCTUTE HA
JIPYXKECTBOTO, KaTO T€ IIE CE MpUIaraT Mpe3 CeIBallusl OTYETEH EPUOT;

MN3menenns B MCC12Janbuy BbPXY A0X0/4a — TE3U U3MEHEHUSI HSIMa J1a 3aCETHAT OTYETUTE HA IPYKECTBOTO;

N3menenns B8 MCC20CueToBOIHO 0TYMTAHEe HA 0e3Bb3ME3IHU CPEACTBA, NPEJ0CTABEHH OT Ibp:KaBaTa, U
ONOBECTSIBAHE HA IbP:KABHA IIOMOMNI — Te3H U3MEHEHHUS HE CE OTHACAT 10 JPYKECTBOTO;

N3menenns B8 MCC21EdexTn oT npoMeHnTe B 00MEHHUTE KypCOBe — Te3M HU3MEHEHUs HsAMa Ja 3acerHar
OTYETUTE HA APYKECTBOTO;

N3menenns B MCC32®UHAHCOBY HHCTPYMEHTH:NIPEACTABAHE — TE3U U3MEHEHHS HAMA J1a 3aCETHAT OTUETUTE
Ha JIPY’KECTBOTO;

Nsmenennst B MCC33HeTHa medaj0a Ha aKmus — TE3W M3MCEHEHUS HE CE OTHACAT JO OTYETHUTE Ha
JIPYXKECTBOTO;

M3menenns B MCC34Me:xxauHHM (PpUHAHCOBU OTYETH — TE€3U U3MEHEHUS HE C€ OTHACAT A0 OTYETUTE Ha
JIPYXKECTBOTO;

IIpomenen MCC19/1oxoau Ha HAaeTH JIMLA — KbM JaTaTa HA U3TOTBSIHE HA HACTOSILIMS OTYET J[pyxKecTBOTO HE
€ B ChCTOSIHUE 32 HANPaBH MpEIeHKa 3a eeKTa OT Te3W M3MCHEHHS BBPXY OTUYCTHTE Ha JAPYKECTBOTO, KaTO TE
1€ ce MpuJiarar Mpe3 CeIBallus OTYETEH EPUO;

M3menenns B MC®O80OnepaTuBHU cerMeHTH — TE3U U3MEHEHHSI HE C€ OTHACST OT APYKECTBOTO;

N3menenns B8 MCC240mnoBecTiBaHE HA CBBP3aHU JIMLA — TE3U U3MEHEHUS HsIMa [1a 3aCerHaT OTYETUTE Ha
JIPYXKECTBOTO;

Hos KPMC®O14TaBan Ha aKTUB N0 IUIaH ¢ JAe(UHHpAHHM [10X0AU, M3UCKBAHHMA 32 MUHHMAJIHO
(uHAHCHpaHe M TAXHOTO B3aMMO/eliCTBHE — TOBA Pa3sCHEHUE HAMA J1a 3aCETHE OTYETUTE HA APYKECTBOTO.

Peenamenm 1254/2012 om 11 oexemspu 2012 2o0una

Hos MC®O10Koncoanaupanu ¢GUHAHCOBH OTYETH — TO3U CTAHAAPT LIE€ Ce Mpuiara cliej MoBeue OT eAHH
OTYETEH MEPUO U KbM JaTaTa Ha U3TOTBSHE HA HACTOSINUS OTUET J[pyKECTBOTO HE € B ChCTOSHUE J1a HAIIPABU
TIpereHKa 3a e()eKTa OT TO3M CTAaHIapT BbPXY OTYeTUTE Ha [IpyKeCTBOTO;

N3smenenns B3 MC®O1MIpuiarane 3a nbpBu nbT Ha MC®O — Te3n U3MEHEHHs HE C€ OTHACAT [0
JIPY’KECTBOTO;

N3menenns 8 MCO®O21lnamane Ha 6a3aTa HA aKIUM — TE3U U3MEHEHUS HE CE OTHACHT JI0 IPYKECTBOTO;

N3menenns 8 MC®O3bu3Hec kKOMOMHALIMU — T€3H U3MEHEHUS HE CE€ OTHACST A0 APY>KECTBOTO KbM JaTara Ha
HM3TOTBSHE HA HACTOSIIUS OTYET;

N3smenenns B MC®O7 ®PHHAHCOBH HHCTPYMEHTH ONOBECTABAHE — TE3UM M3MEHEHMs HsAMa Ja 3acerHar
OTYETUTE HA APYKECTBOTO;

MN3menenns 8 MCClIIpeacraBsine Ha (PUHAHCOBU OTYETH — T€3U U3MEHEHUS LIE CE NMpUJIarar cjej MnoBeve OT
€MH OTYETEH NEepUOJ U KbM JaTaTa Ha M3TOTBSHE HA HACTOSIILUA OTYET J[pYy>KECTBOTO HE € B ChCTOSHUE Ja
HaTIpaBHU TPEICHKA 32 eeKTa OT TSAX BBPXY OTUETHTE Ha [IpyKeCcTBOTO;

M3menenns 8 MCC70T14eTH 3a napuyHUTE NOTOUU — T€3U U3MEHEHUS L€ CE MPUIaraT cie]l IOBe4e OT €IUH
OTYETEH NMEPHUO U KbM JlaTaTa Ha U3rOTBSIHE HA HACTOALIMS OTYeT [[pyKECTBOTO HE € B ChCTOSHUE Jla HApaBU
IpelieHKa 3a epekra OT TAX BhpPXY OTYCTHUTE Ha J[pyKecTBOTO;

WN3menenns 8 MCC21EdexkTu oT npoMeHuTe B 00OMEHHHMTE KypCcOBe — TE3U M3MEHEHMs] HE CE O4akBa Ja
3aCErHaT OTYETUTE HA JPYKECTBOTO;
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MN3menenns 8 MCC240mnoBecTsiBaHe HA CBBP3aHU JIMLA — TE3U U3MEHEHHS LIE C€ MpUiIaratT cjej NoBeue oT
€MH OTYETEH NEepUOJ U KbM JaTaTa Ha M3TOTBSHE HA HACTOSILUA OTYET J[pYy>KECTBOTO HE € B ChCTOSHUE Ja
HaIpaBU TPEICHKA 32 eeKTa OT TSIX BBPXY OTUETHTE Ha [IpyKeCTBOTO;

N3menenns 8 MCC32MuHAHCOBM MHCTPYMEHTH:NPEACTABSIHE — TE€3U M3MEHEHHs HE CE€ OYaKBa Ja 3acerHar
ordyeTute Ha [IpyXecTBOTO;

Nsmenennst B MCC33HeTHa medaj0a Ha aKmus — TE3W M3MCEHEHUS HE CE OTHACAT JO OTYETUTE Ha
JIPYXKECTBOTO;

MN3menenus B MCC3600e3ueHKa Ha aKTHBU — TE3W U3MEHEHMUSI L€ CE MpUjlarar ciel IoBeye OT €AUH OTYETEH
MEepUO U KbM JaTaTa Ha U3rOTBSHE HA HACTOSLIUS OTYET [Py ECTBOTO HE € B ChbCTOSIHUE [1a HAIIPABH MpELEHKA
3a e()eKTa OT TAX BHPXY OTUECTUTE Ha J[pyKeCTBOTO;

M3menenns B8 MCC38Hematepuainm aKTMBH — TE€3M M3MEHEHHUs L€ CE€ Npujarat ciiel MoBeue OT €IuH
OTYETEH MEPUO U KbM JaTaTa Ha U3rOTBSIHE HA HACTOALIUS OTYeT [[pyKECTBOTO HE € B ChCTOSHHUE J1a HAPaBU
IpelieHKa 3a epekra OT TAX BhpPXY OTYCTHUTE Ha J[pyKecTBOTO;

N3menenns B MCC39®uHAHCOBH HHCTPYMEHTH:NPU3HABAHE M OLICHABAHE — TE3UM HM3MEHEHMs ILNE Ce
mpuiaraT ciej IoBede OT €AUH OTYETEH MEePUOA U KbM JaTaTa Ha U3TOTBSIHE Ha HACTOAIIUSA OTYET JpyKECTBOTO
HE € B ChCTOSTHHE /1a HAIIPaBH IpELeHKa 3a eeKTa OT TAX BbPXY OTUYETHTE Ha JpykecTBOTO;

N3menenns B8 MCC240mnoBecTiBaHE HA CBBP3aHU JIMLA — TE3U U3MEHEHUS HsIMa [1a 3aCEerHAT OTYETUTE Ha
JIPYXKECTBOTO;

N3menenns B KPMC®OSIIpaBa 3a yuyactne BbB (oHIOBe 32 M3BekKIAHE OT eEKCILNIOATAIUS U
Bb3CTAHOBABAHE HA OKOJHATA CPeJa — TOBA PAa3sICHEHHE HAMA J1a 3aCETHE OTYETUTE Ha APYKECTBOTO;

N3menenns B KPMC®O17Pa3npenesieHue Ha HeNIAPUYHU AKTHBU HA COOCTBEHMIIUTE — T€3H U3MEHEHUS 11e
ce IpwiaraT ciej IO0Be4e OT €IUH OTYETEH NEepuoJ] M KbM JaTaTa Ha M3TOTBSIHE HAa HACTOSIIUS OTYET
JpyXecTBOTO HE € B ChbCTOSIHME J]a HAIIpaBH IpeleHKa 3a edekTa oT TIX BbpXY OT4eTuTe Ha [IpyKecTBOTO;

Hos MC®O11CbBMecTHH NpeANPUATHA — TO3U CTaHAAPT LI CE€ MpHara Cief MOBeYe OT €IUH OTYETEH
MEpUOJ U KbM JIaTaTa Ha U3TOTBSHE HA HACTOSIIIUS OT4ET J[pyKECTBOTO HE € B ChbCTOSHUE J1a HANIPABU MPELIEHKA
3a edpeKTa OT TO3U CTAHAAPT BBPXY OTUETHTE Ha J[py’KecTBOTO;

N3menenns B MCO®OSHeTekyln aKTHBH, IbPKAHH 32 NPOAAXk0a, M NMPEyCTAHOBEHHU JCHHOCTH — TE3U
M3MEHEHHUS HE C€ OYaKBa J1a MOBJIMSAT BbPXY OTUETUTE HA APYKECTBOTO;

M3menenns B MCC12Janbuy BbPXY A0X04A — TE3U U3MEHEHUS 1€ C€ Npujlarar ciell IoBeue OT €AUH OTYETEH
MEepUO U KbM JaTaTa Ha U3rOTBSHE HA HACTOSIIUS OTYET [Py ECTBOTO HE € B ChbCTOSIHUE [1a HAIIPABH MpELEHKA
3a e()eKTa OT TAX BHPXY OTUECTUTE Ha J[pyKeCTBOTO;

N3menenns 8 MCC18Ilpuxoau — Te3u U3MEHEHHs LI C€ MpuiaraT clie] MOBEYE OT €JUH OTUYETEH MEPUOI U
KBM J[aTaTa Ha M3TOTBSHE HA HACTOSIIUS OTIeT [[py’KeCTBOTO HE € B ChCTOSHUE Ja HATIPABU TPEICHKA 32 ePeKTa
OT TAX BBPXY OTYETUTE HA [[PyKeCTBOTO;

N3smenenns B KPMC®O9IIpeonenka Ha BHeJpPeHH [ePUBATHBHU — TE3U U3MEHEHMS HE CE€ O4YakBa Ja
HMOBIIUSIT BEPXY OTYETUTE HA J[PYyKECTBOTO;

N3menenns B8 KPMC®O16Xemkupane Ha HeTHA MHBECTHIUSA B YyKAeCTPAHHA ACHHOCT — TE€3U U3MEHEHUS
HE CE 0YaKBa J1a NOBIUSIAT BbPXY OTUETHTE Ha [IpyKECTBOTO;

Hos MC®O0O120mnoBecTsiBaHe Ha JSJ0BH Y4aCTHS B APYrd NpeNPHATHS — TO3H CTaHAAPT LIE C€ MpHUiara
clel| MOBeYe OT €JUH OTYETEH MEPUOJ M KbM JaTaTa Ha M3TOTBSHE HA HACTOSIIUS OTYeT [[py:KeCTBOTO HE € B
CHCTOSTHHE /12 HAIIPaBH MIPELCHKa 3a e()eKTa OT TO3M CTaHIapT BPXY OTYETUTE Ha J[pyKeCcTBOTO;

IIpomener MCC27UHnauBHaya ol (PMHAHCOBH OTYeTH — TO3M CTaHAAPT L€ Ce Ipwiara cief IoBede OT
€IMH OTYETEH IEpUOJ U KbM JaTaTa Ha M3TOTBSHE HAa HACTOALUS OT4ET JIpyKEeCTBOTO HE € B ChCTOSHHE Ja
HalpaBy NpeleHKa 3a eeKTa OT TO3U CTAaHAAPT BbPXY OTYETHTE Ha J[pyxecTBOTO;
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IIpomener MCC28HBecTHIIMM B ACOLMUPAHU NPEANPUATHS U CbBMECTHH NPEeINPHATHS — TO3U CTaHAAPT
hoie ce Mpuiara Ciiefl MoBeue OT €IMH OTYETEH MEPHOA M KbM JaTaTa Ha H3TOTBSHE HA HACTOALIMA OTYET
Jlpy)XecTBOTO HE € B CHCTOSHHE Ja HalpaBH IIPEIeHKa 3a e(eKTa OT TO3M CTAaHAApT BBPXY OTYETHTE Ha

HpyxecTtBOTO.

Pecnamenm 1255/2012 om 11 dexemepu 2012 2o0una

N3smenenns B MC®O1MIpuiarane 3a nbpBu nbT Ha MC®O — Te3n U3MEHEHHs HE C€ OTHACAT [0
JIPY’KECTBOTO;

N3menenns B8 MCC12/lanbuy BbpPXY A0XO0AAa — T€3U U3MEHEHHMs ILIE CE€ IpwIarar Mpe3 CleBallus OTYETECH
MEpUOJ U KbM JIaTaTa Ha U3TOTBSHE HA HACTOSIIIUS OT4ET J[pyKECTBOTO HE € B ChbCTOSHUE J1a HANIPABU MPELIEHKA
3a edpekTa OT TSIX BbPXY OT4eTUTE Ha [IpyKecTBOTO;

Hos MC®O0130ueHsiBaHe 10 CIPaBedIUBAa CTOHHOCT — TO3M CTaHAApT LIe c€ NpWiara Ipe3 CIeaBal]
OTYETEH MEPUO U KbM JaTaTa Ha U3TOTBSHE HA HACTOSINUS OTUET J[pyKECTBOTO HE € B ChCTOSHUE J1a HAIIPABU
TIpereHKa 3a e(eKTa OT TO3M CTAaHIapT BbPXY OTYETUTE Ha [IpyKeCcTBOTO;

N3menenns 8 MCO®O21lnamane Ha 6a3aTa HA aKIUM — TE3U U3MEHEHUS HE CE OTHACHT JI0 IPYKECTBOTO;

M3menenns 8 MCO®O3bu3Hec kKOMOMHALIMU — T€3H U3MEHEHUS HE CE€ OTHACST A0 APY>KECTBOTO KbM JaTara Ha
HM3TOTBSHE HA HACTOSIIUS OTYET;

MN3menenus B MC®O43acTpaxoBaTejiHU J0r0BOPH — T3 U3MEHEHUS HE CE€ OTHACAT A0 APYKECTBOTO;

WN3menenns B MCO®OSHeTekyl aKTHBH, IbPKAHH 32 NPOAAXk0a, M NMPEYCTAHOBEHHU JCHHOCTH — TE3U
HM3MEHEHHUS HE C€ OTHACAT 0 APYKECTBOTO KbM JaTaTa HA U3TOTBSHE HA HACTOALIUS OTYET;

N3menenns 8 MC®O7 ®@uHAHCOBU MHCTPYMEHTH ONMOBECTSIBAHE — TE€3M MU3MEHEHMs 1€ CE Npuiarar mnpes3
cJe/Ballysl OTYETEH MEPUOJl U KbM JaTaTa Ha W3TOTBSIHE HA HACTOSALIUS OTYET J[py>KECTBOTO HE € B ChbCTOSIHUE
Jla HaTIpaBH IIPETICHKA 3a e()eKTa OT TAX BBPXY OTUETHUTE Ha J[pyKecTBOTO;

N3smenenns B MCClIIpeacraBsine Ha (PMHAHCOBH OTYETH — TE3M M3MEHEHMs L€ c€ MNpuiaraT Ipe3
CleABallusl €IMH OTYETEH IEepUOoJ M KbM JaTaTa Ha U3TOTBSHE HAa HACTOSIUSA OT4eT [{pyKeCTBOTO HE € B
CHCTOSTHHE J1a HAIIPaBH ITPELeHKa 3a e()eKTa OT TSAX BbpPXY OTUETHTE Ha J[pyxecTBOTO;

M3menenns B MCC2Martepuajiiu 3anacu — T€3UW M3MEHEHHUs 1€ C€ MpuiiaraT Mpe3 CieABallus OTYETEH
MEepUOA U KbM JaTaTa Ha U3rOTBSHE HA HACTOSIIUS OTUYET [Py ECTBOTO HE € B ChbCTOSIHUE [1a HAIIPABH MpELEHKA
3a e()eKTa OT TAX BHPXY OTUECTUTE Ha J[pyKeCTBOTO;

N3menenns B MCC8C4eToBOAHA NMOIUTHKA, IPOMEHH B CYETOBOHATE NPHOTU3NTEIHH OLECHKHU U IPELIKH
— Te3W U3MEHEHHUs LIe ce MpuIarar Ipe3 claeABallys OTYETEH NEPUOA U KbM JaTaTa Ha U3rOTBSIHE HA HACTOSIIMS
oruer JlpyxecTBOTO He € B CBHCTOSHME Ja HalpaBH MpeleHKa 3a e(peKTa OT TAX BBPXY OTYETUTE Ha

HpyxecTBOTO;

N3menenns 8 MCC10Cs0uTHsA ciie] 0OTYeTHUS MEPUO] — TE€3U M3MEHEHUs 1€ Ce MpUiaraT Mnpe3 cieaBaIlus
OTYETEH MEPUO U KbM JaTaTa Ha U3TOTBSHE HA HACTOSINUS OTUET J[pyKECTBOTO HE € B ChCTOSHUE J1a HAIIPABU
TIIpereHKa 3a eeKTa OT TAX BbpPXy OT4eTHTE Ha [{pyXecTBOTO;

N3menenns 8 MCC16MMMoTH, MAIIMHYA M ChOPBKEHHS — T€3HM U3MEHEHUS ILE Ce NMpuiaraT mpe3 cleaBaIlus
OTYETEH MEPUO U KbM JaTaTa Ha U3TOTBSHE HA HACTOSILUS OTUET J[pyKECTBOTO HE € B ChCTOSHUE J1a HAIIPABU
TIIpereHKa 3a eeKTa OT TAX BbpPXY OT4eTHTE Ha [{pyXecTBOTO;

M3menenns B MCC17JIu3uHr — T€3W U3MEHEHUS L€ Ce MpuiiaraT Mpe3 cleABallydsi OTYETEH MEPUOJ U KbM
JaTata Ha U3TOTBSHE HA HACTOSIIMA OTYeT J[pyKECTBOTO HE € B ChCTOSHIE JIa HAIPaBHU MpEIeHKa 3a e)eKTa OT
TSX BBPXY OTUETUTE Ha [[pyXecTBOTO;

M3menenns 8 MCC18IIpuxoan — Te3u U3MEHEHUS 1€ C€ MpUiIaraT npe3 cieABallus OTYETEH MEPUOJ U KbM
JlaTaTta Ha U3TOTBSHE HA HACTOSIIMS OTYET J[py»KECTBOTO HE € B ChCTOSHUC JIa HAMIPABH IPEIICHKA 33 eheKTa OT
TAX BBPXY OTUETUTE Ha [[pyKecTBOTO;
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M3menenus 8 MCC19/loxoaum Ha HaeTH JHMIa — TE3W M3MEHCHUA HE CE OYaKBa Jia 3aCerHaT OTYETUTE Ha
JpyxecTBOTO;

N3menenns B8 MCC20CueToBOIHO 0TYMTAaHEe HA 0e3Bb3ME3IHU CPeACTBA, NIPEJ0CTABEHH OT Ibp:KaBaTa, U
ONOBECTSIBAHE HA IbP:KABHA IIOMOI — Te31 U3MEHEHHUS HE CE OYaKBa J1a 3aCErHaT OTYETUTE Ha J[pykecTBOTO;

N3menenns 8 MCC21EdexkTu oT npoMeHuTe B 00MEHHHMTEe KypcOBe — TE3U M3MEHEHMs] HE CE O4akBa Ja
3aCErHaT OTYETUTE HA JPYKECTBOTO;

N3menenns B MCC32duHaHCOBM MHCTPYMEHTH:NPEACTABSIHE — TE3H HM3MEHEHUs INE CE Mpuiarar Ipes
cleaBallusl OTYETEH MEPHOA U KbM JaTaTa Ha M3TOTBSHE HA HACTOSINUS OTYeT J[pyXKECTBOTO HE € B ChbCTOSHUE
Jla HallpaBM NpeleHKa 3a eekTa OT TSIX BbPXY OTYETUTE Ha J[pyKecTBOTO;

MN3menenns B MCC33HeTrHa neyanfa Ha akuMs — Te3W U3MEHEHUS HE C€ OTHACAT 110 JpyKecTBOTO;
3menenns B MCC34Me:kIUHHO (PMHAHCOBO OTYUTAHE — TE3U U3MEHEHUS HE C€ OTHACAT 10 JpyKecTBOTO;

M3menenns B MCC3600e3neHKa Ha aKTHBU — TE3W U3MEHEHMUSI L€ CE MpUjlarar ciell IoBeye OT €AUH OTYETEH
MEepUO U KbM JaTaTa Ha U3rOTBSHE HA HACTOSLIUS OTYET Py ECTBOTO HE € B ChbCTOSIHUE [1a HAIIPABH MpELEHKA
3a e()eKTa OT TAX BHPXY OTUCTUTE Ha J[py>KeCTBOTO;

M3menenns B8 MCC38Hematepuainm aKTMBH — TE€3M M3MEHEHHUs L€ CE€ NpUjarat ciiel MOoBeue OT €IuH
OTYETEH MEPUO U KbM JlaTaTa Ha U3rOTBSIHE HA HACTOALIMS OTYeT [[pyKECTBOTO HE € B ChCTOSHHUE J1a HAPaBU
IpelieHKa 3a epekra OT TAX BhpPXY OTYETHTE Ha J[pyKecTBOTO;

N3smenenns B MCC39®uHAHCOBH HHCTPYMCHTH:NPU3HABAHE M OLICHABAHE — TE3UM HM3MEHEHMS ILNE CE
IpuiaraT ciej IoBede OT €UH OTYETEH MEePUOA U KbM AaTaTa Ha U3TOTBSIHE Ha HACTOAIIUSA OTYET JpyKECTBOTO
HE € B ChCTOSTHHE /1a HAIIPaBU ITPELeHKa 3a e)eKTa OT TAX BbPXY OTUYETHTE Ha JpykecTBOTO;

M3menenns B MCC40HBecTHLIMOHHM MMOTH — T€3W M3MEHEHMs LI Ce MpuiaraT Clie] MOBeYe OT €IUH
OTYETEH MEPUO U KbM JaTaTa Ha U3rOTBSIHE HA HACTOALUUS OTYeT [[pyKECTBOTO HE € B ChCTOSHUE J1a HANpPaBU
IpelieHKa 3a epekra OT TAX BhpPXY OTYETHTE Ha J[pyKecTBOTO;

N3menenus B MCC41CeJicko cTONAHCTBO — T€3H U3MEHEHUS HE CE€ OTHACAT A0 APYKECTBOTO;

N3menenns B8 KPMC®O2/Jsi0Be Ha YCHOBE HA KOONEPANMH U CXOAHH MHCTPYMEHTH — Te€3H U3MEHEHUS
HE C€ OTHACAT A0 APYXKECTBOTO;

N3menenns B8 KPMC®O040mnpeaensine Jajau AafieHO CIIOPa3yMeHHe ChAbPaka JU3HHI — TE3U U3MEHEHUS HE
C€ OTHACAT 10 IPYKECTBOTO;

N3smenenns B KPMC®O13IIporpamu 3a JIOSVIHOCT Ha KJIHMEHTH — Te3M HU3MEHEHUS HE C€ OTHAcAT [0
JIPY’KECTBOTO;

N3menenns B8 KPMC®O17Pa3npenenenusi Ha HeMAPHYHU AKTHBHU HA COOCTBEHMIUTE — TE3U U3MEHEHHS HE
C€ OTHACAT 10 JPYKECTBOTO;

N3menenns B KPMC®O19IToracsiBane Ha (MHAHCOBHM NMACHBHU ¢ MHCTPYMEHTH HA COOCTBEHHS KAIIMTAJ —
Te3W M3MEHEHMs Ille Ce Mpuiarar ciel MoBede OT €AWH OTYETEH NMEepUoJ U KbM JaTraTa Ha M3TOTBSHE Ha
HacTosimus ot4eT J{pyKecTBOTO HE € B ChCTOSHHE Jla HAIPaBH IPELEHKa 32 e(heKTa OT TAX BbPXY OTUYETHTE Ha

JpyxecTBoTo;

Hos KPMC®O20Pa3xonu 3a orcTpaHsiBaHe Ha NOBbLPXHOCTHHMSl CJIOH B NPOM3BOACTBeHAaTa (a3a Ha
OTPHTA MMHA — TOBA PA3sICHEHHE HE ce OTHAcA A0 J[pyKecTBOTO.

Peznamenm 1256/2012 om 13 oexemspu 2012 2o0una

N3smenenns B MCO®O7DuUHAHCOBH HHCTPYMCHTH: ONOBECTABAHE — TE3U H3MEHEHHS HE BIUSAT BBPXY
OTYETUTE HA APYKECTBOTO;
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CTOK IITIOC Al

MesxauHHE GHMHAHCOBH OTYETH 3a MEpBO TpuMeceure 2014 roguaa
BCHUYKHU CyMH Ca U3Pa3€HU B XUJI.JIB., OCBEH aKO U3PUIHO HE € YKa3aHO APYTO

N3menenns B MCC22MuHAHCOBY HHCTPYMEHTH: NPEACTABAHE — TE3U U3MEHEHHS HE BIUSAT BBPXY OTUETHUTE
Ha J[py’kecTBOTO.

Jokymenmu, uzdadenu om Cwveema no mexncoyHapoonu cuemogoouu cmaunoapmu (CMCC) u xomumema 3a
PA3SACHeHUe HA MeHCOYHApOoOHUu cmanoapmu 3a guuarcogo omuumane (KPMC®O), sce owe ve npuemu om
Eeponetickama komucus

MC®O09 ®uHaHCOBM HMHCTPYMEHTH — Biu3a B cuwiaa oT 1 sHyapu 2013 rommHa ¥ MoXe Aa NPOMEHU
KIacuduKanusTa Ha (GUHAHCOBUTE MHCTpyMEHTH. KbM JaTara Ha M3TrOTBSIHE HA TO3M OTYET JIPY>KECTBOTO HE € B
CHCTOSTHHE J1a ONpEe/IeH MOTSHITUATHAS eheKT

2.2. IlpeBexnaHe HA YyKIeCTPAHHA BAJIYTa
DYHKYUOHATHA 6ATYMA U 6ATYINA HA NPEOCMAGAHE

CrarunTe, BKIIOYCHH BbB (DMHAHCOBHUTE OTYETH, CE U3MEPBAT BbB BaJyTaTa Ha OCHOBHATA HKOHOMUYECKa Cpea,
B KOATO omepupa apyxectBoto. ToBa e (yHKIMOHAJHATa BajyTa, KOATO € M BalyTa Ha MNPEICTaBSIHE —
Owirapcku sieB (bgn).

Ipesesicoane u canoa

Crenkure B YyXJeCTpaHHA BalTyTa ca NPEBEACHU BBHB (DYHKIMOHATHATA BalxyTra MO OOMEHHHUTE KypCOBE Ha
JIATUTE HAa CACIKUTE WX TI0 MPEOICHKA, KOraTo CTATUUTE ce MpeoleHsaBaT. [leuanOure u 3aryoute OT BadyTHH
PA3IUKH B pe3yiITaT HA YpeKIaHEe Ha TE3U CACIKH U OT IMPEBEKIAHETO MO 3aKITIOUYUTEITHATE KYPCOBE B Kpas Ha
TOJIMHATA 33 TAPUYHUTE aKTUBU U TACHBH, JICHOMUHUPAHU B UyXKJACCTpaHHA BalyTa, ce mpu3HaBaT B Ordera 3a
BCEOOXBATHUS JOXO/I.

2.3. UmMoTH, MALIMHH U ChOPBKCHHSA

I[py)KeCTBOTO npUuTeiKaBa NpeAUMHO 3CMHU. 3emure ca MpEeACTAaBCHU 11O CHpaBCIJIMBa CTOﬁHOCT, 6a3HpaH0 Ha
NepuoANIHO, HO HC IMO-PAAKO OT 1 obT Ha 5 TOAWHH, NPCOLCHABAHEC, MU3BHPIIBAHO OT BBHIIHU HC3aBUCHUMU
OLCHUTCIIN. Bceskaksa HATpynaHa aMOPTU3allid KbM AaTdaTa Ha MPCOLCHKATa € CJIMMUHUPAHA CPCILY 6pyTHaTa
OajaHcoBa CTOMHOCT HAa aKTHBa M HETHaTa CyMa € NpPCU34YUCICHA KbM INPCOLICHCHATA CTOMHOCT Ha aKTHUBA.
Bcesakaksa Apyra CO6CTBGHOCT, MalllMHU U 060py,uBaHe € U3pa3cHa IO UCTOPUICCKA IECHA MUHYC aMOPTU3allusl.
I/ICTOpI/I‘leCKaTa IICHAa BKJIIOYBA U pa3xoau, JUPEKTHO OTHOCUMHU KbM HpI/I,HO6I/IBaH€TO Ha aKTHuBa.

Karo HUMOTH, MAIIIMHU U CHbOPBIKCHUSA CC OTUUTAT aKTUBU C 1ICHA HA HpI/IIlO6I/IBaH€ Hazg 700 (CG,HGMCTOTI/IH) JICBA.

HOCJ’IC,HBaHII/ITe pa3xoan ca BKJIIOYCHHU B OajlancoBaTa CTOMHOCT Ha aKTHBA WIIH MPU3HATH KATO OTACJICH AKTHUB
CaMO KOraTto € BCPOATCH IPUTOK OT 6’B,HCHII/I HUKOHOMHUYCCKH U3roAHu, CBbP3dHU C aKTHBA, KbM JPYKCCTBOTO U
CTOMHOCTTA MYy MOXCE Ja 6’I),He HAaJACKIHO U3MCPCHA. bamancoBaTa cTOMHOCT Ha IIOAMCHCHA 4acCT € OTIIMCaHa.
Bcesakaksu APYyru peMOHTH U NOAAPBIKKA Ca OTPA3CHU B Oruera 3a BCCOOXBATHHUS A0xo[4 Ipe3 (bPIHaHCOBI/IH
nepuon, mpe3 KOWTO ca Bb3HHKHAIIH.

HapacrBanero Ha OanaHCcOBaTa CTOHHOCT B Pe3yJTaT HA MPEOIEHKA HA 3€MU M CIPajid € OTHECEHO KaTo JPYTH
pe3epBH B cobcTBeHHs KanuTai B OTyera 3a MHAHCOBOTO ChCTOSIHUE. HamarneHust, KonTo MOKpUBAT MPEAXOaHN
YBEJIMYEHUS 3a €[VH U ChII aKTUB, Ca 32 CMETKAa Ha TE€3H pe3epBU. BeskakBu APYru HaMaleHUsS ca OTUUTAT 4pe3
Ortuera 3a BceoOXBaTHUSI 1OXO0J. Besika roiHa pasimkaTa MEXIy aMOpTH3aluATa, 0a3upaHa Ha MpeoleHeHaTa
CTOMHOCT Ha aKTWBa, npu3Hata upe3 Otdera 3a BceoOXBAaTHHUS JOXOZ, M aMopTH3alMATa, Oa3WpaHa Ha
OpHUI'MHAJIHATA CTOWHOCT Ha aKTHBA, CE MPEXBBPIIS OT “APYrH pe3epBH’” KbM “HepasIpeaeneHa rneyanoa’.

3eMu He ce aMopTHU3npar. AMOpTI/IBaHI/ISITa Ha JPYrUTC aKTUBH CC U3YUCIIABA 110 JIMHCCH MCTO 3a PA3HpPCACIISIHE
Ha CTOMHOCTTa UM (I/IJ'II/I MMpCOLCHCHATa UM CTOﬁHOCT) 3a BpCMCTO Ha OYaKBaHUA IMOJIC3CH JKUBOT, KAKTO CJIC/IBA:

- MallluHU 5 roguHH.

OcTaTbyHaTa CTOMHOCT M IIOJIC3HHAT JKMBOT HA aKTHBUTE Ce IpepasrickKaaT u ako € H€O6XOHI/IMO TC CC
KOpUTHUPAT KbM BCAKA JaTa HAa OTYCTA 3a (bPIHaHCOBO CbCTOSAHUC.
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CTOK IUTIOC AL

MesxauHHE GHMHAHCOBH OTYETH 3a MEpBO TpuMeceure 2014 roguaa

BCHUYKHU CyMH Ca U3Pa3€HU B XUJI.JIB., OCBEH aKO U3PUIHO HE € YKa3aHO APYTO

BamancoBaTa CTOMHOCT Ha aKTUB Ce HaMalsiBa He3a0aBHO /0 BH3CTAHOBUMATa MYy CTOHHOCT, ako OajaHcOBaTa
CTOMHOCT Ha aKTHBA € MTO-BUCOKA OT OI[CHEHATa BH3CTAHOBUMA CTOMHOCT (BIK Oenexka 2.4).

[Teyanbure u 3ary6HTe oT OCBO60)K,HaBaHG CC ONpCACIAT 4YpC3 CpaBHABAHC HA NOCTBIUVICHUATA U OanancosaTa
CTOMHOCT U ca MPpU3HATH B CTAaTHA “peByJ'ITaT oT npoz[axc61/1 Ha HCTCKYIIHU aktuBn” B OTuera 3a BCEOOXBATHUS
JA0X0H.

Korato ¢ npoAaacH MNPCOLCHCH aKTUB CyMaTad, BKIIOYCHA B JpYyru pe3CcpBH, CC MNPCXBBPJIA KbM
HEpasnpeacIiCHaTa reyaiuba.

2.4. OOe3ueHKa HA He()pUHAHCOBU AKTUBH

AKTHBH, KOUTO UMaT HEONPEAECJIEH I0JE3EH KUBOT, HAIPUMEP peryTanusiTa, He ca 0OEKT Ha aMOpPTU3UpaHe, a
ce TecTBaT 3a OOE3IEHKa BCsKAa I'OAWHA. AKTHBH, KOUTO ca OOCGKT Ha aMOpPTHU3UpaHe, Ce Mperjiexiuar 3a
o0e31ieHKa, KOraTo ChOMTHS MM MIPOMEHH B OOCTOSATENICTBATa COYAT, 4Ye OajaHcoBaTa CTOMHOCT MOXE Ja He
Obe Bb3CTAaHOBEHA. 3aryba oT oOe3leHKa ce NpHU3HABa 3a cyMaTa, ¢ KOsATo OasaHcoBaTa CTOMHOCT Ha aKTHBA
Ha/BUIlIaBa BH3CTAaHOBMMAaTa MYy CTOWHOCT. Bb3craHoBMMaTa CTOWHOCT € IIO-BHCOKaTa OT CIIpaBeIMBaTa
CTOMHOCT Ha aKTHBa MUHYC pa3xoIuTe IO MpoAax0da n cToiHOCTTa B ynorpeba. 3a meJuTe Ha OLEHSIBAHETO Ha
o0e31eHKaTa akTUBUTE Ca IPYIUpPaHy Ha Hail-HUCKOTO HUBO, Ha KOETO MMa OT/ACIHO UACHTU(HUINPAHA TapUIHH
MOTOIM (EIUHUIH, TEHEPUPALH MapHYHH NoToIM). HerHaHCOBH aKTHBH, pa3jIMYHU OT PEHyTanus, KOUTO ca
Omn 00e3LeHsIBaHy, ce MPErexaaT 3a Bb3MOKHO Bh3CTAaHOBSIBaHE Ha 00E3IIEHKa KbM BCsIKa JlaTa Ha OTYeTa 32
(hPMHAHCOBO CHCTOSTHHUE.

2.5. Hertexymu akTUBM (WM I'PYIIH 32 OCBOOOKIaBaHe) AbPKAHH 32 IIPOAAK0a

Herexymu aktuBu (Wiim Tpynu 3a OCBOOOXKIaBaHE) ce KilacH(HUIUpaT KaTO aKTUBU JIbp)KaHHW 33 Mpojaxoa,
KOraTo TsIXHara OajlaHcoBa CTOMHOCT IIe Ce BH3CTAHOBM OCHOBHO Ype3 CIEjKa Mo Mpojaxda u mpogakdara ce
CYMTa 32 MHOTO BeposTHA. Te ca MpeacTaBeHH IO IMO-HHCKaTa OT OajaHcoBaTa CTOWHOCT M CIIPAaBEAIMBATA
CTOMHOCT MMHYC pa3xoIuTe 1o npoaax0a, ako OajaHCcOBaTa UM CTOHHOCT Iie Ob/Jic Bh3CTaHOBEHA OCHOBHO Upe3
npofak0a, a He Ype3 MpobiDKaBalla ynorpeoa.

2.6. ®OUHAHCOBM AKTHBH
2.6.1. Kuacupuxauus

JpyxectBoTo Kiacuduiypa (UHAHCOBUTE CH aKTUBH B CIEAHUTE KaTErOPHH: MO CIIPABEIJIMBA CTOWHOCT 4pe3
reyasioa WM 3aryda, 3aeMH M B3€MaHUsI, MHBECTUIMN AbPXKaHU JI0 MK W Ha PasNoiIOKEHHE 3a Mpojaxoa.
Knacngukammsra 3aBucu OT IenTa Ha NpupoOMBaHe HAa (PUHAHCOBUS AaKTUB. PBHKOBOACTBOTO OINpPEIEIS
KJIacupuIpaHeTo Ha (PMHAHCOBHS aKTHB NP MbPBOHAYAIHOTO MY NPU3HABAHE.
Qunancosu akmueu no cnpasedIuda CMoUHOCH Ype3 neuanoa unu 3azyoa
@drHAHCOBM aKTHBH IO CIpaBeUIMBa CTOWHOCT 4pe3 redasiba wim 3aryba ca ()MHAHCOBM aKTHMBH, Ibp)KaHH 32
ThpryBane. PMHAHCOB aKTUB ce KJIACH(UIMPA B Ta3W KATETOPUS aKo € NPUI00UT OCHOBHO C LIEJI KPaTKOCPOYHa
npofak6a. AKTUBHUTE B Ta3U KaTETOpus ce KJIAaCH(UIMPAT KaTo TEKYIIH aKTUBH.
3aemu u 6zemarnus
3aeMu 1 B3eMaHUs ca HElepUBATUBHA (PMHAHCOBH aKTHBH ¢ (DMKCHUPAHM WM OIpe/IeNieMH IIalaHns], KOUTO He
ce KOTUPAT Ha aKTHUBEH na3ap. Te ce BKIIIOYBAT B TEKYILUTE AKTUBH, OCBEH TE3H, YANTO MAAEXK € CIIe]] [I0BeUEe OT
12 Mecena or garata Ha oT4eTa 3a (PUHAHCOBO CBHCTOSIHUE — T€ C€ KIACH(HIMPAT KAaTO HETEKYIIH AKTHUBH.
3aeMHTE U B3EMAHUATA Ha JAPYKECTBOTO BKIIIOYBAT “THPrOBCKHU M APYI'H B3EMaHUs U “IAPYrH TEKYILU aKTHBH B
Or4era 3a PUHAHCOBOTO CheTOsTHUE (Oermexka 2.8).

Hnsecmuyuu, ovporcanu 0o nadesic

Tosa ca (l)I/IHaHCOBI/I AKTHUBH, KOUTO UMAT (bHKCPIpaHI/I Wik onpeaciisicMu IlalliaHvs 1 (bPIKCI/IpaH nagcix, KOUTO
APYKECTBOTO MMd HAMCPCHUEC U Bb3MOXKHOCT a 3aAbPiKU 0 IMaJICK.

DuHnarcosu akmusu Ha pasnoJjiosicerue 3a npodaofc6a
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MesxauHHN (HUHAHCOBU OTYETH 3a MHpBO TpuMeceure 2014 ronuHa

BCHUYKHU CyMH Ca U3Pa3€HU B XUJI.JIB., OCBEH aKO U3PUIHO HE € YKa3aHO APYTO

OWHAHCOBM aKTHBU Ha PA3IOJIOKEHHE 3a MPOAaxkda ca HENepUBATHBH, KOUTO WK ca OOO3HAYCHU B Ta3u
KaTeropus, WU He ca KIACU(PHUIIMPAHA B HAKOS JpyTa KaTeropus. Te ce BKIIFOYBAT B HETCKYIIUTE aKTHBH, OCBCH
aKo PBKOBOJICTBOTO HE CMsATA Ja C€ OCBOOOMW OT TAX A0 12 Mecema oT gatara Ha or4yera 3a (DUHAHCOBO
CBbCTOSIHUE.

2.6.2. IIpusHaBaHe U OlLleHSIBaHe

OOHKHOBEHHUTE TMOKYTIKHU U npoz[axc61/1 Ha (bPIHaHCOBI/I AKTHBH CC IPHU3HABAT HA AaTaTa HAa TbPIr'yBaHC — JidaTaTa, HA
KOATO APYKECTBOTO CC O6B’Bp3Ba C MOKYIIKaTa WIn r[po,ua>K6aTa Ha aKTHBa. I/IHBGCTI/IHI/II/ITG MIbPBOHAYAIHO CC
MpU3HaBaT IO CrupaBCcAJIMBa CTOMHOCT ILTIOC pa3xoauTe o CACIKAaTa 3a BCUIKH (bHHaHCOBI/I AKTUBHU, KOUTO HE CC
OTYUTAT IO ClIpaBCAJIMBa CTOHMHOCT qpe3 rneyanda win 3ary6a. duHAHCOBU AKTHUBH, OTUUTAHU 11O CIIpaBCIJIMBa
CTOMHOCT qpe3 rnevaaba Uiu 3ary6a, MIbPBOHAYAIHO CC MPHU3HABAT IO CIIpaBCIJIMBa CTOI\/'IHOCT, a pa3xoaguTte 110
CACJIKaTa CC IMPHU3HABAT KATO TCKYIIHU. DuHaHCOBUTE aKTHBU CE OTIIUCBAT, KOIr'aTO IMPAaBOTO HAa MOJY4YdaBaHC Ha
MapyuvHU MOTOUH OT MHBECTULIUUTC U3TCUC UJIU € om0 MPEXBBPJICHO U Ca ounun MMPEXBBPJICHN BCUYKU PUCKOBE U
moysu or codcrBeHocTTa. PUHAHCOBUTE aKTUBHM HA PAa3noJIOKCHUE 34 npoz[axc6a u (bHHaHCOBI/I aKTUBHU 110
CIIpaBCAJInBa CTOMHOCT qpe3 rneyanda win 3ary6a MOCJICABAIIO CC OLICHABAT I10 CIIpaBCyIMBa CTOMHOCT.

3aemu u B3C€MaHU, KAKTO U MHBCCTULIMU ABPIKAHU 0 MaJICK CC OTUUTAT IO aMOPTU3HpPaHa CTOMHOCT 110 METOoda
Ha e(l)eKTI/IBHaTa JIMXBa.

[Neyan6u u 3aryou OT MPOMEHUTE B CIIpaBeyINBaTa CTOWHOCT HA ()MHAHCOBH AKTHBH IO CIpPaBeUINBA CTOHHOCT
ype3 mevanba wiM 3arybda ca mpencraBeHn B OTdera 3a BCeoOXBAaTHHMS JOXOA B CTaTUsTa ‘‘(DMHAHCOBH
npuxou/(pa3xoay) — HETHO 3a NepHoJa Ha Bb3HHWKBaHe. [Ipuxoam OT qUBHAEHTH OT (PMHAHCOBU aKTUBH II0
CrpaBeUIMBa CTOWHOCT 4Ype3 nevanda iy 3aryda ce npusHasat B OTdera 3a BceoOXBaTHHS J0XOJ KAaTO YacT OT
JIPYTUTE MPUXOJH, KOraTo CE YCTAHOBU IIPABOTO HA JAPYXKECTBOTO 32 MOJIydaBaHe.

HpOMeHI/I B CIIpaBCyIMBaTa CTOMHOCT Ha INCHHU KHMWXKA, JACHOMHUWHHUPAHU B 4YYXIACCTPpaHHA BallyTa H
KJIaCPI(bPIHI/IpaHI/I KaTO Ha pa3II0JIOKCHUC 3a nponaxc6a C€ OTYMTAT B COOCTBEHMS KAIIUTAIL.

Koraro nennn kHmka, KiacnpUIUpaHd KaTo HA pa3NoOJIOKEHHE 3a Npoiaxda, ce mpojazaT WM OOe3LEHST,
HaTPYMaHUTE KOPEKIMHU OT CIpaBeINBaTa CTOMHOCT, IPU3HATH B COOCTBEHUSI KaluTal, ce BKiIoyBar B Oruera
3a BCEOOXBATHHUS JIOXOJ KaTo “(DMHAHCOBH MPUXOIH/(pa3xoau) — HETHO .

JIuxBa BBpXY IICHHU KHIDKA Ha PA3IOIOXKCHUE 32 MPOoIax0a, M3UMCIIeHa TI0 MeToa Ha e(DeKTUBHATA JINXBA, CC
mpu3HaBa B Ordera 3a BCEOOXBATHHUS JOXOA KaToO YacT OT “()MHAHCOBH MpUXOoIw/(pa3xoaud) — HETHO .
JuBumentn 3a (MHAHCOBM WHCTPYMCHTH Ha pasloNIOKCHHWE 3a Tpomaxkba, ce mpm3HaBar B OTtdera 3a
BCEOOXBATHUS JTIOXOJ KaTO YacT OT APYTHTE MPHUXOIH, KOraToO C€ YCTAHOBH IPABOTO HA JPYKECTBOTO 32 TOIYYH
IJIAIIAHETO.

CripaBeIMBATE CTOMHOCTH Ha KOTMPAaHU MHBECTHIMH ce 0a3MpaT Ha TEKYLIUTE [IEHH “KyIyBa”. AKO ma3apbT 32
naneH (puHAHCOB aKTHUB HE € aKTHBEH, KaKTO M NPH HEKOTHPAaHW IIEHHW KHWXXA, APYKECTBOTO YCTaHOBSBA
CIpaBelIMBaTa CTOMHOCT KAaTO HM3IMOJ3BAa TEXHHMKM 33 OLIEHKA, KOMTO BKIIIOYBAT M3IMOI3BAHE HAa CKOPOIIHU
c/enky, pedeprpane KbM APYrU HOAOOHN MHCTPYMEHTH, aHAIN3 Ha AUCKOHTHPAHH NMApUYHH MOTOIM U MOJIEIIH
3a OLICHKA Ha OMNLUU.

I[py)KeCTBOTO OLCHsABa KBM BCiIKa Jara Ha OT4YeTa 3a (l)I/IHaHCOBO CbCTOAHUEC JaJIi HMa 00CKTUBHO
J0Ka3aTcjICTBO, Y€ (bPIHaHCOB AaKTHUB WJIW TIpyna (bHHaHCOBI/I aKTUBHU ¢€ 06e3ueHeHa. HpI/I ICHHU KHWXa-
HUHCTPYMCHTH Ha COOCTBEHHUS Karural, macmbnunpaﬂn KaTO Ha pa3MoJIOKCHUC 3a nponaxc6a, 3HAYUTCIIHO UJIIN
MNPOABJDKUTCIIHO HaMAJICHUC B ClIpaBCIJIMBaTa CTOMHOCT 1014 ce0ecTOMHOCTTa UM CE CUMTa 3a HWHAUKATOp, Y€
IOCHHUTC KHWXXa Ca 0663HGH6HI/I. Axo CbIICCTBYBA HAKAKBO HOHO6HO J0Ka3aTcJICTBO 3a (bHHaHCOBI/I aKTHUBHU Ha
Pa3noJIOKCHHE 3a nponaxc6a, HaTpynaHata 3ary6a — U3YHMCJICHA KAaTO pa3JIMKa MCXKY LICHATa Ha HpI/I,HO6I/IBaHe u
HacTodIlaTa CrpaBCIIMBa CTOMHOCT MHHYC BCJdKaKBa 3ary6a oT O6e3HeHKa Ha TO3U (l)I/IHaHCOB aKTHUB, KOATO
npean ToBa € IpU3HATA B rneyajgbaTta WIH 3ary6aTa — C€ HU3Baxjia OT COOCTBEHHUS KamuTal U Ce npu3sHaBa B
Oruera 3a BCceOOXaTHHUS J0XO0n. 3ary6HTe oT O6G3H€HKa, MpU3HATH B Oruera 3a BCeOOXBATHUS J0X01d 3a
HWHCTPYMCHTH Ha coOCTBEHHUS KaIruTaj, HC C€ Bb3CTAHOBABAT IIPE3 Oruera 3a BCeoOOXBaTHUS JOXO. TectBanero
3a 06e3ueHKa 3a TbPrOBCKUTC B3CMaHUs € OIIUCAHO B Oenexka 2.9.

2.7. MarepuajiHu 3anacu

MarepuagHuTe 3armacy ca IMpeACTaBeHH 110 MO-HUCKaTa OT ceOeCTOMHOCT M HETHa pealn3upyemMa CTOHHOCT.
CroifHOCTTa Ha M3pa3XxoBaHNTE MaTepuaiy ce orpexaens no merona FIFO (mbpBa BXoasma-repBa U3X0AAIIA).
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2.8. Tbproecku u Apyru B3eMaHust

THproeckuTe B3eMaHUs TbPBOHAYAIIHO C€ TPU3HABAT IO CIPABEINBA CTOMHOCT U TIOCIIEBAIIO CE OIICHSIBAT IO
aMOpTH3UpaHa CTOMHOCT, KaTO C€ M3I0JI3Ba METOJa Ha c¢eKTUBHATA JTMXBA, MUHYC ITPOBU3UUTE 32 00C3ICHKA.
[TpoBu3ms 3a oOe3leHKA HA THPTOBCKH B3EMAaHHS CE YCTAHOBSBA, KOTaTO MMa OOCKTUBHO IOKAa3aTEICTBO, 4e
JIPY’KECTBOTO HiIMa Ja MOXE J1a ChOepe BCHUKH JTBDKUMHU MYy CYMH IO OPUTHHAIHUTE YCIOBHS 32 B3CMaHUSITA.
3HauuTenHn (PMHAHCOBH TPYJHOCTH HA JEOUTOP, BEPOSTHOCT, Y€ ACOMTOP WK TIe (hajvpa WK IIe MpeanprueMe
(UHAHCOBA peopraHU3aIys, WIX 3HAYUTEIHO 3a0aBsHEe Ha IUTamaHeTo (¢ moBede oT 30 JHU cien majex) ce
CUMTAT 32 WHIUKATOPH, Y€ THPTOBCKO B3eMaHe ¢ oOe3reHeHo. CymaTa Ha MPOBU3UATA € Pa3IMKaTa MEXITY
OamaHcoBaTa CTOMHOCT HA aKTHBA W HACTOSINATA CTOMHOCT HAa OYAaKBaHWTE OBICIIN TAPUYHH IOTOIIH,
JIUCKOHTHPAHU C OPUTHHAITHUS ¢(DEKTUBEH JIMXBEH NMPOIICHT. baancoBaTa CTOMHOCT Ha aKTHWBA € HAMAaJICHA Ype3
M3IIONI3BaHE HA KOPEKTHBHA CMETKAa M cyMaTa Ha 3ary0aTa ce mpu3HaBa B OTduera 3a BCEOOXBATHUS JOXOM KaToO
“pa3xomu/mpuUXonu OT MPEOICHKN HAa aKTWBU W macwBh’ . Korato TBProBcko B3eMaHE € HeChOMpaeMo, TO ce
OTITUCBA CpPENIy KOpPEKTHBHATa cMeTKa. llocieaBamy BH3CTAHOBSBAHUS HAa CYMH, KOWTO TIPEAH TOBA ca Owmid
OTITMCAaHU, CE KPEOUTHPAT CpElly ‘‘pa3xOoAu/TPUXOJ OT MPEIeHKH Ha akTUBH W macuBu’ B Ordera 3a
BCEOOXBATHUS JOXO/I.

2.9. Ilapn u napu4HU eKBUBAJICHTH

HapI/I 1 NapyUYHU CKBUBAJICHTU BKIIIOYBAT IIApU B 6p0ﬁ, JACNO3UTHU, AbPKAHW HA BWXIAHC B 6aHKI/I, Apyru
KPAaTKOCPOYHHU BHUCOKOJIMKBUIHW HWHBCCTHUIHU C OPUTHHAJICH IAaJCK 0 3 MEC€la U 0aHKOB OB’BpI[pa(l)T.
bankoBusT OB’Bpﬂpa(bT € IPCACTAaBCH IPH 3aCMHUTEC KAaTO TCKYIIU I[TaCUBU B Ortuera 3a (bPIHaHCOBOTO CbCTOSAHUC.

2.10. AKnuOHepeH KanuTaJl

OOVKHOBEHNTE aKIMU ca KIACH()UIMPaHN KaTO COOCTBEH KanuTall. Bp3craHoBsieMuTe npedepeHInaaIH aKIuH
ca Kacu(pUIMpaHy KaTo rnacusy (Oenexka 2.12).

PaBXOHI/ITG, MpAKO CBbP3aHU C EMUTUPAHCTO HAa HOBU aKIIMU WJIK OIILNHU, Ca TPCACTABCHU B COOCTBEHHMSI KaITUTAIl
KaToO HaMaJICHUEC, HCTHO OT JAaHBIU, OT MIOCTBILICHUSTA/ mnpeMusira.

O6paTHO H3KYIICHU COOCTBEHH aKIIMM C€ OT4YUTAT B HaMaJICHHUC Ha CcoOCTBEHHUS KaruTajl, NpuHaJIcKall Ha
CO6CTB€HI/IHI/I Ha rpymnata 10 MOMCHTA4, B KOWTO AKIUUTE CC KaHNCIUpAT WIHW IpeUu3gagar — TOBA BKJIIOYBA
IJIATCHOTO, BKIIFOYUTCIIHO AUPCKTHO OTHOCUMUTE PA3XOAH, CBbP3aHU C CMUTHUPAHCTO. Koraro mo-kbcHO TakuBa
aKIuu CC mnpeusgagaT BCUYKHU IMOJYUYCHU IUIAIAaHUA, HCTHO OT JUPCKTHO CBBP3AHUTE PA3XOAU IO CACJIKATA U
CBBP3aHUTE JaHBbYHU G(bGKTI/I, ce BKJIIOYBAT B COOCTBEHUS Kanurall, IpuHaJICKaIll Ha CO6CTBGHI/IHI/I Ha rpyImara.

2.11. ThproBckH 3aAbJIKEHHS

T’BpFOBCKI/ITG 3aAbJDKCHUS CC IPU3HABAT NbPBOHAYAJIHO II0 CIIpABEAJIMBATA CTOMHOCT H nociacaBamo Cc€
OLICHABAT IO aMOPTU3HUPAHA CTOMHOCT KaTO C€ M3II0I3Ba METOJa Ha e(beKTI/IBHaTa JINXBA.

2.12. 3aemun

3aemure ce MMpU3HaBaT N'bpPBOHAYAJHO I10 CIIpaBCyIMBa CTOﬁHOCT, HCTHO OT BB3HUKHAJIUTC PA3XOAU II0
CIACIIKUTE. 3aemure nocjaeaBamo ¢€ OHLCHABAT 10 aMOpPTHU3HUpPaHa CTOMHOCT M BCSKa pasirka MCEKIAY
IIOCTBILJICHUATA (HGTHO OT pas3sxoauTe 10 C,HCJ'IKaTa) U CTOMHOCTTa 3a BpbIIAaHC CC IIpHU3HABA B OTyera 3a
BCEOOXBATHUS JO0XOA IPE3 nepruoaa Ha 3acMa 110 MCTOJa Ha e(l)eKTI/IBHaTa JINXBA.

TaKCI/I, IUIATEHU 3a OOJIEKYCHUS 110 34€M, CC NPU3HABAT KATO pa3Xxodu MO CACJIKAaTa A0 CTCIICHTA, 10 KOATO €
BCPOATHO HAKOU WJIM BCHUYKU 00JIEKYEHUS Ja 6’I)HaT MOJIy14CHHU. B to3m cnyqaﬁ TaKkCaTa €€ OTCpOYBaA JOKATO
CTaHC MMOJIY4aBaHCTO. I[O CTCIICHTA, 1O KOATO HsiAMA A0KA3aTCICTBO, Y€ HAKOU MJIM BCUYKU 00JIEKUECHUS me 6’I),HaT
MOJYYCHH, TaKCaTa CC KallMTAJIU3Upa KAaTO IMPCABAPUTCIIHO IUIAIIAHC 34 YCIYId U aMOPTU3HUpa 3a IIEpuoJa Ha
O6J'ICK‘IGHI/IGTO, C KOCTO € CBbpP3aHa.

Hpe(l)GPEHHI/IaJ'IHI/I AKI[UU, KOUTO Ca Bb3CTAHOBACMHU HaA OIPCACICHU NaTH, CC macmbnunpaT KaTo I1aCuBH.

3aemu ce macmbnunpaT KaTO TCKYLIU IMaCUBHU, OCBCH AKO APYKCCTBOTO HAMA 6€3y0J'IOBHO mpaBo aa OTCpovYH
YPCKAAHCTO HA MaCHBa 3a CJIC/ 12 MEcCCla CJIC JaTaTa Ha OTUCTa 34 (bHHaHCOBO CbCTOSAHUC.
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2.13. Texyumm 1 0TCPOYEHH JAHBIH BbPXY 10X01a

Pa3xozla 3a JaHBbK 3a NepuoJa BKIIOYBA TCKYIIHW W OTCPOYCHU HaHBIU. I[aH’BK CC IIpu3HaBa B Otuyera 3a
BCEOOXBATHUS JA0XO0I, OCBCH 0 CTCIICHTA, 10 KOATO € CBbpP3aH CbC CTATUHU JUPCKTHO B coOcTBeHus KanuTal. B
TO3HU cnyqaﬁ JAHBKBT ChIIO CC OTPA3s4Ba 3a CMCTKA HAa TC3U CTaTHU B COOCTBEHUS KaIIUTal.

TeKyHII/IHT pa3xoa 3a AaHbK C€ U3YUCIABA Ha 0asa Ha JaHBYHUTC 3aKOHH, KOUTO Ca B CHJIa KbM JaTaTa Ha
oT4ycTa.

OTCpO‘IGH JaHBbK CC IMPU3HABA KAaTO CC U3I0JI3BA METOJAA HAa 3aAbJIDKCHUCTO 3d BPEMCHHHU PA3JIMKU, Bb3HUKBAIIIHA
OT PA3JIMKUTC B JaHBYHUTC OCHOBU HA AaKTUBUTC WU IMMACUBUTC U TCXHUTC 0ajlaHCOBH CTOHHOCT BbHB (bHHaHCOBI/ITe
OTYCTH. OTcpoqu JAaHbK CC OIPECACIIA KaTO CC U3MO0JI3BAT JAHBYHUTC CTABKH (I/I BaKOHI/I), KOHUTO Ca B CHJIa KbM
JaraTta Ha OT4YCTa 3a (bHHaHCOBO CbCTOAHUEC U CC O4YaKBa Ja 6’BI[aT Inpujiaranv, Korato €€ pcajusupa OTCpoOvYCH
JAAHBYUCH aKTUB HUJIK CC YPCiKIAa OTCPOYCH AAaHBYCH I1ACUB.

OTcpoqu JAaHBYCH AKTUB CC MPHU3HABA CaMO JO0 CTCICHTA, 10 KOATO € BEPOATHA 6’I),HGHIa oOJlaraeMa neqan6a,
CpeIly KOATO MOrat aa 6’B,HaT H3MOJI3BAHN BPEMCHHUTC Pa3JIMKU.

2.14. Jloxoau HA HAETH JHULA
JpyxecTBOTO HE € Pa3padoTBaIIO MPOTrpaMH 3a JOXOIH CIIe] HAITyCKaHe Ha IepCcoHaa.

I[py)KeCTBOTO OT4YTa KAaTO KPATKOCPOYHU 3aAbJIKCHUATA CU KbM IIEPCOHATIA IO HCU3IIOJI3BAHNU OTITYCKH, KOUTO
CC€ O4YakBa Ja 6’BI[aT H3IO0JI3BAHU B PAMKUTC Ha 12 MECCla CJIcad aarata Ha OT4YCTa 3a (bPIHaHCOBO CbCTOSHHUC,
KaKTO U HCU3IIIATCHUTC 3aIlJIaTH.

2.15. Ilpu3sHaBaHe HA NPUXOAH

[Ipuxonurte BKIIOYBAT CHpaBeIIMBaTa CTOMHOCT Ha MOJYYEHOTO WIM MOIJIEKAIIOTO Ha IMOJIydaBaHE 3a
mponaxOu Ha CTOKM WJIM YCIYTH B OOWYAHWS XOJ Ha JEHHOCTTa Ha JpyxkectBoTo. [Ipuxomurte ca mokazaHH
HetHo oT JI/IC, Bp3CTAaHOBSBAHUS U OTCTHIIKH.

I[py)KeCTBOTO Ipu3HaBa IMPUXOJ, KOraTto cymatra My MOXKE Ja 6’I),He HAaJACKIHO M3MCPCHA, BECPOATHO € 6’I),HGHII/I
HMKOHOMHYECCKH IIOJI3H Aa IIOTCKAT KbM HETO U Ca OMIIM U3IBIHECHU CHGHI/I(l)I/I‘IHI/I KPUTCPHUU 3a BCIAKA ,HeﬁHOCT Ha
JAPYKECTBOTO, OIIMCAHA I10-A0JY. CyMaTa Ha TMpuUxoaa HE CC CUMTA 3a HAJACKIHO OICHCHA NOKATO BCHYKHU
YCJIOBHOCTH, CBBP3aHU C npoz[axc6aTa HEe ca Ouiau Pa3pCUICHU. I[py)KeCTBOTO 6a31/1pa OLCHKHUTC CH Ha
HUCTOPUYCCKU PE3YJITATH, KaTO B3UMa MPCABUI BUa KIIMCHT, BUJa CACIKA U cr[eumbmcaTa Ha BCCKU JOTr0OBODP.

2.16. PaznpenesieHue Ha TMBUIEHTH
Pasnpenenenrero Ha TUBUACHTH MEXIY COOCTBEHHIIMTE Ha JPYKECTBOTO CE MPHU3HABA KATO 3abJDKCHHUE BB
(uHAHCOBUTE MYy OTYETH 3a NEpPUOAA, Npe3 KOWTO NWUBUACHTHTE ca OJOOpPCHH 3a pas3mpeieicHHE OT
COOCTBEHUIIUTE.

3. YunpasiieHue Ha PMHAHCOBHUS PUCK
3.1. ®akTopu 3a (UHAHCOB PUCK

I[eﬁHOCTPITG Ha APYXKECTBOTO Ca U3JIOKCHU Ha HAKOJIKO (l)I/IHaHCOBI/I PpHUCKa: ma3apCH (BKJ'IIO‘II/ITeJ'IHO JIMXBCH, Ha
CIipaBeAjinBaTa CTOMHOCT HA JIUXBCHUTE paBHHUIIA, HA TIAPUYIHUTC OTOLU U HGHOBI/I), KPCAUTCH U JIMKBUJICH.
O6HIaTa mnmporpaMa Ha pbKOBOACTBOTO CC (bOKYCI/Ipa KbM HCTIPCABUIUMOCTTA Ha (bHHaHCOBI/ITC nasapu U TbpCH
HAa4YUH 34 MUHUMHU3HUPAHC HA IIOTCHIUAJTHUTC e(beKTI/I BBpPXY (bHHaHCOBOTO NpeACTaBAHE HA APYKECCTBOTO.

ynpaBJ’IeHI/IGTO Ha PUCK CC€ OCHLICCTBABA OT OTACI IO JIMKBUAHOCTTA IO IOJUTHKH, O,HO6pGHI/I OT CbBCTAa Ha
AUPCKTOPUTE. To3u OTACa I/IHGHTI/I(l)I/IHI/Ipa n OULCHsiABa (bI/IHaHCOBI/ITe PUCKOBE B TACHO CBTPYAHUYCCTBO C
OIICPATUBHUTE OTHACIIU. CbBeTHT Ha JUPCKTOPUTE MPEACTaBA IMUCMCHO IMPUHIUIIA 34 O6HIO YIIpaBJICHUC Ha
PHUCKA, KAKTO U HAITMCAHU ITOJHUTUKU 3a TIOKPUBAHE HA CHEI_[I/I(bI/I‘IHI/I 00J1aCTH KaTo BAJIYTCH, JIMXBCH U KPCAUTCH
PHUCK, U3IIOJI3BAHC HA (bHHaHCOBI/I HUHCTPYMCHTHU U MHBCCTUPAHC HA U3JIMIIbKA OT JUKBUIAHOCTTA.

Banymen puck
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JpyXecTBOTO HsIMa MEXIyHapoaHa AEHHOCT U HE € M3JIOKEHO Ha BalyTeH pHUCK. BamyrHure ekcno3uuuu ca
€IMHCTBEHO B €BpO.

Puck na napu4Husl noOmokK u Ha cnpaee()ﬂueama CMOUHOCT HA TUXBEHUS npoyexrm

Trit xaTo APYKECTBOTO HAMA 3HAYUTCIHU JIMXBOHOCHHU AKTUBU MNPUXOAUTE W OIICPATUBHUTC MY HApUYHU
MOTOIM Ca B 3HAYUTCJIHA CTCIICH HE3aBUCUMU OT IMIPOMCHU B IMa3aPHUTC JIMXBCHU HUBA.

I[py)KeCTBOTO AHaJIM31pPa U3JI0OKCHOCTTA CH Ha JIMXBCH PUCK HA AWMHAMHWYHA OCHOBA. CI/IMyJ'II/IpaHI/I Ca pas3jIM4YHu
CIICHApWH, B3UMAIlKA TIPESABUJ] pe(l)I/IHaHCI/IpaHG, MOJAHOBABAHC Ha CbHINCCTBYBAIUM IMO3UIUU, AJITCPHATHUBHO
(bPIHaHCI/IpaHe. Ha ocnoBara Ha te3u CIICHApHH APYKCCTBOTO U3YUCIABA BIIMSIHUCTO HA OIPCACICHU IIPOMCHU Ha
JINXBCHUSA TPOLCHT BBPXY rneyajgbaTa Wid 3ary6aTa. 3a Bcska CUMYysianus 3a BCUUKU BAJIYTU CC IIpWjiara €¢aHa U
Chllla CMsHA Ha JMXBCHUA HNPOLICHT. CHeHapI/II/ITe CC mnpwiaarat caMo 3a IaChuBHU, KOUTO NPCACTABJIABAT Hali-
TOJIEMHUTC JIMXBCHU ITO3UITUHU.

Kpeoumen puck

Kpenuren puck BB3HUKBa OT Mapyd M MapUYHNW €KBUBAJICHTH, ACHO3UTH B OaHKM W (PMHAHCOBU WHCTHUTYIWH,
KaKTO M KPEIUTHH EKCIO3WIMK Ha KIMEHTH 10 NpOoJaXOM Ha enpo W ApeOHO, BKIIOYUTEIHO HeChOpaHH
B3€MaHMSl M W3BBPIICHNW CHENKH. [loCTaBAT ce MHAMBUAYallHM JMMHUTH 32 PUCK Ha 0a3ara Ha BBHIIHM U
BBTPEIIHN peHTHHTH. M310/13BaHeTo Ha KPeJUTHH JIMMHUTH peloBHO ce HaOmoaasa. [IponaxOure Ha KIIMEHTH Ha
JipeOHO ce U3BBPIIBAT IIPEAUMHO B OO 1 Upe3 JeOUTHH M KPEJUTHH KapTH.

Hpe3 OTYCTHUSA TICPUO HE Ca Oounun HAaAXBBPJISIHU KPECAUTHU JIUMUTU U PBKOBOJACTBOTO HC OYdKBa 3ary61/1 oT
HCU3IIBJIHCHUC Ha 3a1bJDKCHUATA Ha KIIMCHTUTC.

Jluxeuoen puck

VYnpaBieHHeTo Ha JUKBUAHUS PUCK BKIIOYBA HMOIIBPXKAHE HA JOCTATHYHO MapH M Ma3apHO ThPI'YeMH IICHHH
KHIDKA, MOJUIbp)KaHEe Ha Pa3IONOXKeHNE Ha BB3MOXKHOCT 3a (pUHAHCHpaHEe upe3 aJeKBaTHA CymMa Ha CKIIIOUYEHH
CHOpa3yMeHMsl 3a KPEIWTHH OOJIEKYEHHWS M BB3MOXKHOCTH 3a peajlM3MpaHe Ha ThPryeMHUTE LEHHH KHIWXKA.
IMopagu nuHamMu4HMS XapakTep Ha OWM3HEca OT/ea Ha JIMKBUAHOCT Ha JIPY>KECTBOTO MOJIbpP)Ka I'bBKABOCT Ha
(MHAHCHPAHETO Ype3 KPeIUTHH JTHHHH.

P’BKOBO,HCTBOTO Ha6n}0,uaBa MPOTrHO3UTC 3a JIMKBUJIHUTC PE3CPBU WU IMAPUTC W IMMAPUYIHUTC CKBHUBAJICHTH.
VcranoBenu ca mumuth. [lonntnkara 3a YIIpaBJICHUEC HA JIMKBUAHOCTTA BKIIFOYBA U NPOCKTUPAHE HA NIAPUIHUTC
MOTOIU B OCHOBHHUTC BAJIYTU U B3UMAHC IPCABUJ] HUBOTO HA JIMKBUIHUTC aKTHUBHU, Ha6J'IIO,HaBaHG Ha HUBOTO Ha
3aUTbKHAJIOCT U MMOAABPIKAHC HA (l)I/IHaHCOBI/I IIJIAHOBCE.

Ta6J’II/IHaTa Mo-A0J1y aHaJIu3upa (bHHaHCOBI/ITe nacuBU Ha JAPYKCCTBOTO B CHOTBCTHHU I'PDYyIM Ha Oa3ata Ha
OoCTaBaluvsd ICpHUOA KbM [aTdaTa Ha OTYCTa 3a (bHHaHCOBO CbCTOAHUC OO AOTrOBOPCHUTC MOATWU Ha HNAICK.
OmnoBecTeHUTE CyMH B Ta6J'H/IHaTa Cca JOroBOpHHU HCIUCKOHTHUPAHU TNMAPUYHU ITOTOLH. Can,ua, ABJDKUMU 10 12
Mecena, ca C 0aJlaHCOBHTE CU CTOﬁHOCTH, Thi KaTO BIUSHHETO HA JAUCKOHTUPAHCTO HC € ChIICCTBCHO.

3.2. YinpagsiieHHe HAa KAIIUTAJIOBHSI PUCK

HGJ'II/ITG Ha I[py)KeCTBOTO BbB BPb3Ka C YIIPABJICHUC HA KallUTaJIa Ca:

. Jla OCHTYpH CIIOCOOHOCTTa Ha J[py>KeCTBOTO Ja NMPOABIDKM Jia CHIIECTBYBa KaTo JEHCTBAIIO
IpeanpusITHE U
. Jla OCUT'YpH aJIeKBaTHa PEHTaOWIHOCT 3a aKIIMOHEPHUTE KaTO ONpe/essl [IeHaTa Ha MPOIyKTUTE

" YCIIYTUTC CU B CbOTBETCTBUC C HUBOTO Ha PUCKA.
I[py)KeCTBOTO Ha6n}0,uaBa KaliMTalla Ha OCHOBAaTa Ha CbOTHOIICHUECTO KAaIlUTaJl KbM HCTCH OBJIT.

Hernusr ABJT CC HU3YHUCIIABA KaTo O6HI ABJIT (HpI/IBJIe‘IeHI/ITe TCKYIIN W HCTCKYLIU Cpe,HCTBa), HaMaJICH C
OajlancoBaTa CTOMHOCT Ha NapuTe U MapUIHUTC CKBUBAJICHTU.

I[py)KeCTBOTO YiipaBJjigiBa CTPYKTypaTa Ha KaluTajla W IIpaBU HGO6XOZ[I/IMI/IT6 TIOIpaBKU B CBHOTBETCTBUC C

MIPOMCHUTC B HMKOHOMMHYCCKATA 00CTaHOBKA H PUCKOBUTC XAPAKTCPUCTUKHW Ha CHOTBCTHUTC AKTHUBH. 3a Ja
NOoAABbPIKA WK KOPpUTUPA KallMTaJloBaTa CTPYKTYpa, I[py)KeCTBOTO MOKE a MPpOMCHU CyMaTa Ha AWUBUJACHTHUTC,
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H3IUTAIAHNA Ha aKIMUOHCPUTE, da BBPHC KAIIUTAJI HAa AKOUOHCPHUTEC, Aa CMHUTHUPA HOBU AKIUHW WKW Ja OpoAanc

AKTHBH, 3a Ja HaMaJIu 3aJbJDKCHUATA CH.

CTOMHOCTTA Ha CHOTHOIIICHUETO 3a NpeACTABCHUTC OTYCTHU NEPUOAUN € O606HI€Ha KaKToO CJIcaBa:

31.03.2014 2013
CoOCTBEH KanmuTai 6,773 6,773
Jbar 1 26
MuHyC napy 1 Hapu4HU €KBUBAJICHTU (31) 31)
Heten abar 30) )
Kanutana KbM HeTeH IbJIT - -

3.3. OueHku 1o cnpapenBa CTOHHOCT

CHpaBe,HJ'II/IBaTa CTOMHOCT Ha (bHHaHCOBI/I HUHCTPYMCHTHU, THPryBaHM Ha AKTHUBCH Ia3ap (HGHHI/I KHM)Xa 3a
THhPryBaHC U HAa PA3NOJIOKCHHUC 3a npoz[axc6a) CC 6a31/1pa Ha 60pCOBI/I IOCHHU KbM JaTaTa Ha OT4YCTa 3a (bPIHaHCOBO
CbCTOSAHHC. BOpCOBaTa IOcHa 3a (bPIHaHCOBI/ITC AKTHUBH, IMPUTCIKABAHU OT HAPYKCCTBOTO, € TCKYyIaTa ICHA

“KYHYBa”.

CnpaBez{m/IBaTa CTOMHOCT Ha (bHHaHCOBI/I HUHCTPYMCHTHU, KOUTO HC CC ThbPIr'yBaT HAa AKTUBCH I1a3ap, CC OIPCALCIIA
Ype3 M3MOJ3BAHC Ha OICHUTCICKU TCXHUKH. I[py)KeCTBOTO H3I10JI3Ba pa3H006pa3HH MCTOAU W 1paBU
MMPEAIOI0XKCHUS, 6a31/1paHI/1 Ha Ta3apHA YCJIOBHs, CBIICCTBYBAILIM KbM JidTaTa Ha OTYCTA 3a (bPIHaHCOBO
CbCTOSAHHUC. BOpCOBI/I LOCHHU WIN JUWJIBPCKU KOTUPOBKH 3a CXOAHHU MHCTPYMCHTHU CC M3IOJI3BAT 3da ABJITOCPOYHUA
JABJIT. I[pyFI/I TCXHUKHN KATO OIICHKAa Ha JUCKOHTHPAHW IMapU4HU HNOTOLM CC HM3MOJI3BAT 3a OHPCACIAHC Ha
CIipaBeAjinBaTa CTOMHOCT 3a OCTaHAJINTE (bHHaHCOBI/I HUHCTPYMCHTHU.

bamancoBara cToitHOCT MHHYC IIPOBU3UHNTC 34 06e3ueHKa Ha TbPIrOBCKUTC B3CMAHUA U 3aAbJIDKCHUS CC IPpHUEMAT
3a HpI/I6HI/IBI/IT€J'IHI/I CIIpAaBCAJINBU CTOMHOCTH.

4. CbluecTBEHH CYCTOBOIHH OLECHKHU U NMPENEeHKN

OneHkuTe u MNPCUCHKUTE Ca MOCTOAHHO PA3IJIC)KAAHU U CC 6a31/1paT Ha UCTOPUYCCKU OIIUT U APYI'U (baKTOpI/I,
BKIIIOYUTCIIHO OYaKBaHMs 3a 6’BHGHII/I C’B6I/ITI/IH, KOUTO CC CUMUTAT 3a pa3yMHH IIPU TCKYIIUTC 00CTOsATENCTBA.

4.1. CblIecTBEHH CYETOBOJHH OLECHKH M MPEIIOI0KCHHUA

I[py)KeCTBOTO IIpaByu OLICHKH W AOITYCKAHHW, OTHACAIIU CC N0 6’B,HCHIGTO. HOJ'Iy‘ICHI/ITG CUYCTOBOJHHU OLCHKH IIO
,He(bI/IHI/IHI/IH pAAKO Ca CAHAKBU C PCAJIHHUTC PE3YJITATH. OHGHKI/ITC 1 TIPCAINOJIOXKCHUATA, 3a KOUTO HMa
3HAYUTCJICH PUCK OT IMPHUIUHABAHC Ha CHIICCTBCHU KOPCKI MU Ha 0ajlaHCOBUTE CTOMHOCTU HA aKTUBH M IIACUBU
npe3 cieaBaniara (bPIHaHCOBa roJvHa Ca U3JIOKCHU I10-A0TTYy.

4.2. CbliecTBeHH NPENeHKH NPH NPHIATaHe HA CYETOBOJHUTE MOJUTUKH HA APYHKECTBOTO
Obe3yenka Ha PUHAHCOBU AKMUBU HA PA3NOJIOJICEHIUE 3d NPO0adiCOa

JpyxectBoTo ce ppkoBoau oT MCC39 npu onpenensHe n1any (GUHAHCOB aKTHB Ha pa3IONOXKEHME 3a Mpoaxkoa
e oOesnened. Toa ompenensHe W3WUCKBa 3HAYMTENIHW NpeneHKH. Ilpum mpaBeHeTO Ha Te3W IPELEHKH
JIPY’KECTBOTO OLCHSABA HM3MEXIy APYruTe (hakTopu, BPEMETPACHETO W CTENEHTa, 0 KOATO CIpaBeIuBaTa
CTOMHOCT Ha MHBECTHIMATA € MO-HUCKA OT HelHaTa ce0ecTOMHOCT, 1 (UHAHCOBOTO 3/[paBe M KPATKOCPOYHUTE
TIPEABIKIAHUS. Ha TIPEANPHUATHETO, B KOSITO € MHBECTUPAHO, BKJIIOYMTETHO (DaKTOPU KaTO MpEACTaBsHE Ha
WHJTyCTPHSITA U CEKTOPA, IPOMEHH B TEXHOJIOTHHTE U ONEPATUBHY U (UHAHCOBH ITAPUYHH MTOTOLIH.

5. HMmoTH, MAIINHH U ChOPBKECHHSA

3emu MammHu OO
KbMm 1 anyapu 2012:
CTOHHOCT WJIM NIPEOLIEHEHa CTOHHOCT 6,763 52 6,815
Hatpymana amopTu3arms - (52) (52)
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HeTtna 0asnancoBa croiiHocT KbM 31 1ekemBpu 2012 6,763 6,763
KbMm 1 anyapu 2013:

CTOMHOCT WJIM PEOLEHEHA CTOMHOCT 6,763 52 6,815
Hatpymana amopTtu3arms - (52) (52)
HeTtna 0asnancoBa croiiHocT KbM 31 nekemBpu 2013 6,763 6,763
3a nepuoaa, 3apbpmBam Ha 31 mapr 2014:

Hauanna HetHa OajaHCOBa CTOHHOCT 4,583 4,583
Peseps ot npeornenka (6enexka 11.3) 2,180 2,180
OcBoOOX/TaBaHUSL (24) (24)
Pasxomm 3a amopTH3anms - -
Kpaiina HeTHa 6aj1aHCOBA CTOMHOCT 6,739 6,739
KbMm 31 mapr 2014:

CTOMHOCT WM IPEOLEHEHA CTOMHOCT 6,739 52 6,791
Hatpymana amopTtu3arms - (52) (52)
HeTHa 6ajaHcoBa CTOHHOCT 6,739 - 6,739

3eMHTE Ha JPYKECTBOTO MOCIEAHO ca mpeoueHsBaHu Ha 31 mexemspu 2008 r.

OT HC3aBUCHUMHU OLICHUTCIIH.

HpOHeHKI/ITe Ca HallpaBCHHU Ha 6aza Haﬁ-CKOpOHIHI/I nasapHu CACIKH. Pe3epB’LT OT IPCOLICHKA € OTHCCCH B

coOCTBEeHHS KanuTaj Kato “npyru pesepsu’ (Oenexka 11.3).

6. duHaHCOBM MHCTPYMEHTH

6.1. TobproBckH 3aAbJKeHUS U APYrd GUHAHCOBH NacUBH (0e3 32IbJIKEHUS M0 (PMHAHCOB JIN3HMHT):

31.03.2014
3apipKeHnst KbM nepcoHal (Oenexka 9.2) 1
O6wmo 1
7. Ilpuxommu

31.03.2014 31.03.2013
[Tpuxoau ot npoxax0a Ha 3eMs 26 -
Hpyru npuxoau 5 -
O0mo npuxoaun 31 -
8. Pasxoau mo HKOHOMHYeCKa ChIHOCT

31.03.2014 31.03.2013
Pasxomu 3a Haetn mna (Oenexka 9.1) (3) (3)
Pa3xonu 3a BbHIIHU YCIYTH, B T.4. 4) 2)
Hpyru paszxonu - 2)
O0mo pasxoau (@) 5
9. Jloxoau Ha mepcoHaa
Ksm 31 mapt 2014 roguna OposT Ha HaeTHTE JIHIA B ApyxecTBOTO € 2 (2013 roguna — 2).

9.1. Pa3xoau 3a HaeTH JuIA

31.03.2014 31.03.2013
Pazxonu 3a 3aI1aTH ¥ JpYTU Bb3HATPaKACHHSA 3) 2)
Pazxonu 3a ocUTypOBKH - @))
OBIIO (3) (3)

9.2. 3agpJsKeHHS KbM HAETH JINIA

3agbikenns B OTyera 32 QMHAHCOBOTO ChCTOSHHUE 3a: 31.03.2014

Hewnsmmarenu 3amiatu

1

OBILIO

1
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10. Janbum BBpPXyY A0X0/a

10.1. Janbunu edeKTH, CBBP3aAHU ¢ KOMIIOHEHTHTE HA IPYTUs BCEOOXBATEH 10X0]

cyMa npeau JaHbueH (pa3xomn)/ CyMa HETHO
JaHBK n3roza OT JIaHbK

[leyanbu OT MPEOLICHKH HA UMOTH 2180 218 1962
O0mo apyr BceodxBaTeH 10xo01 kbm 31.12.2013 2180 218 1962
O06mo apyr BceodxBateH 10xo1 kM 31.03.2014 2180 218 1962
11. CoOcTBeH KanuTAaJI

11.1. OcHoBeH KanuTAN
OcHoBHuUAT Kamutan Ha japyxkectBoto ¢ 4,809,450 neBa, pasmpeneneH B 4,809,450 Opos mHOMMEHHH,
Oe3HaJIMYHH, C [TPaBO Ha IJIac akIuy ¢ HOMHHaJ | (eanH) JieB Beska. KamuransT e u3nsio BHECEH.

11.2. Hepasnpepgenena neuan6a (HaTpynana 3ary6a)
KbMm 1 snyapu 2013 (205)
3aryba 3a nepuona (11)
KbMm 31 nexemspu 2013 (216)
3ary0a 3a nepuopa -
KsMm 31 mapr 2014 (216)

11.3. Jpyru pe3epBu

MIPEOIICHKN Ha 3€MU 001110
KoM 1 ssnyapu 2013 2,180 2,180
KbMm 31 nexemspu 2013 2,180 2,180
MIPEOIICHKN Ha 3€MHU 001110

KoM 1 ssmyapu 2014 2,180 2,180
KsMm 31 mapr 2014 2,180 2,180
12. Ilapu ¥ napu4HU NOTOLH

12.1. ITapu ¥ NApHYHHA EKBUBATCHTH

31.03.2014 2013

[Tapu B Opoit 1 -
[Mapu B 6anku 30 31
o0mio 31 31

HapI/I, Mapu4Hu CKBUBAJICHTH U OaHKOBH OB’I)p,Hpa(bTI/I BKJIFOYBAT CJICAHOTO 3a LCIWUTC HA OTUYCTA 3a IMAPpUIHUTC

TIOTOLIH:
31.03.2014 2013
Ilapu 1 mapuuHN €KBUBAJIEHTU 31 31
001mo 31 31
12.2. ITapuyHHN NOTOLHU OT ONEPATUBHATA JEHHOCT
31.03.2014 31.03.2013
[ocTpIeHNS OT KIMEHTH 2 1
[Tnamanus Ha TOCTaBYUIM 4) 4
INnamaHus KbM NepCOHAN ¥ OCUTYPUTEIIHU HHCTUTYLIMU 3) 2)
Jpyru mocThIUIeHUs!/ IIaalus OT oNepaTHBHA JEHHOCT 5
HeTHHM napu4HHM NOTOIMU OT ONIEPATHBHH JeHHOCTH - 6]
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13. Puckose
13.1. BaxyTteH puck

Jpy’keCTBOTO OCBIIECTBSABA MO-TOJIIMATa YacT OT CHAENKHUTE B jieBa. CHENKUTE B pa3jIMdHa OT JIEBA BalyTa Ce
ocwiectBsiBaT B EBPO npu kypce 1.95583. [IpyXKecTBOTO HE € U3JI0KEHO Ha BAITyTEH PUCK.

13.2. Kpenuren puck
3a pa3OupaHe Ha KpEeAUTHUS PUCK BIK Oenexxku 3.1.

14. HeTHa nmeyaJioa Ha aKIUA
14.1. OcHOBHA HeTHA Meyaja0a Ha AaKIUA
OcHOBHA HETHa TeYai0a Ha akKIusd € M3YMCICHAa KaTo ce pa3jenu medanbaTa (3arybara), OoTHAcsIa ce IO

CO6CTB€HI/IHI/IT€, Ha CpPCAHOIIPCTCIICHUA 6p0ﬁ OOHKHOBEHU aKIuu mnpe3 roJAuHaTa, KaTO Ca U3KIHOYCHU
OOMKHOBEHHUTE AKIUU, U3KYIICHU OT JAPYKECCTBOTO U AbPIKAHU KATO U3KYIICHU coOcTBEHU AKIMH.

31.03.2014 2013
3ary0a 3a aKIIMOHEpUTE - (11)
001110 - 11
CpenHonpererieH Opoil 00MKHOBEHHU aKIUH (XHU) 4,809 4,809
Herna nevanba Ha akius 0 (0.002)
15. Cpesku cbC CBbP3aHM JIMLA
IIpe3 oTueTHus IEpUOA ca N3BBPILICHH CIIEAHUTE CCIKH ChC CBbP3aHH JIMLA!
XHJLJIB.

KOMIICHCALIMM HA KJIK4Y0B YNIPABJICHCKHU NEPCOHAN 31.03.2014 31.03.2013

KPaTKOCPOYHHU JOXOAU 1 1

KrogoBust YIIpaBJICHCKHU NEPCOHAJT BKIIFOYBA WICHOBC Ha CoBeT Ha JAUPCKTOPHUTE.

16. ChOuTHSA ci1ed OTYETHHUS NEPHO]

3a mepuonma ciex Jatata, KbM KOSATO € ChCTaBeH (DMHAHCOBHAT OTYET, O JaTaTa Ha W3TOTBSIHETO My HE ca
HACTHIIIN chOuUTHS 110 cMuchiia Ha MCC 10 CrOuTHs cien maTata Ha oT4era 3a (PUHAHCOBO CHCTOSHHC.

17. laTa Ha onoOpeHHe HA rOAMIUIHMSA (PUHAHCOB OTYET.

MexauHHUAT (UHAHCOB OTYET 3a MBPBO TpuMmeceune Ha 2014 r. HA IPYKECTBOTO € OPHIMAIHO OJ00pEH 3a
myonukyBane Ha 28 anpwit 2014 r. ot ChBera Ha JUPEKTOPUTE.
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