NEKNAPALLASA
3A KOPMOPATUBHO
YMIPAB/IEHME

HA -

,EVY BN AN dOHA 3A
MHBECTULUMOHHN MMOTW” AACULL

3A 2017T.




HactoswaTa aeknapaums 3a kKopnopatueHo YNpas/ieHue ce 0CHOBaBa Ha onpeaeneHuTe oT BbArapcKoTo
3aKOHOAATE/ICTBO MPUHLMNM M HOPMM 33 LO6PO KOPMOPATUBHO ynpas/ieHue nocpeacTsom pasnopeabure
Ha HauuoHanHma Kojekc 3a KoprnopaTueHo ynpagneHve, TbproBckuA 3aKoH, 3akoHa 3a ny6anuHO
NPEANaraHe Ha UeHHM KHIMKa, 3aKOoHa 3a CYETOBOACTBOTO, 3aKOHa 3a He3aBucuM duHaHCcoB oguT U Apyru
3aKOHOBM 1 NO/I3aKOHOBM aKTOBE W MENKAYHAPOAHO NPU3HATM CTaHaapTH.

CTpatervyeckute Leam Ha KOPrOPaTUBHOTO yrpasneHue ca:

@ PaBHOMPABHO TpeTHUpaHe Ha BCUYKK AKUMOHepPW, rapaHTuUpaHe n 3alinTa Ha TexHuTe npasa,

® NopobpAaBaHe HUBOTO Ha UHPOPMALMOHHE 0BEe3NeYEHOCT Ha aKUMOHepUTe U NPO3PaYHOCT;

¢ NocTUraHe Ha NPO3PayYHOCT M NYGAUYHOCT Ha npouecuTe NO nNpeaocTasaHe Ha MHdOPMaLMs oT

CTPaHa Ha PYKeCcTBOTO;

ocurypAsaHe Ha mexaHnsbm 3a 06p0 ynpaBneHue Ha 4PYKECTBOTO OT CTpaHa Ha ynpasuTenHuTe
opraHu un

Bb3MOXHOCT 33 edDEKTVIBeH Haa30p BbBPXy ynpasaeHuneTo ot CTpaHa Ha aKkuuoHepute #u
perynatopHute opraHu.

KaTo pesyntaT oT npunaraHe npuHuMnuTe Ha KOPNOpaTMBHOTO ynpaBieHWe e 6GanaHCUPaHOTO
B3aMMOZLEMNCTBME MEXAY aKLMOHepUTe, PBKOBOACTBOTO M 3aMHTEPECOBaHUTE ANUA.

Heknapauuata 3a KoprnopaTtusHo ynpasieHue CbabpKa B cebe cu:

1. nHdopmauma oTHocHO cnassaHe no uenecbobpasHoOCT OT cTpaHa Ha ,Eiy Bu D dboHg 3a

MHBECTULUOHHM UMoTU" AACUL] Ha:

a) HauuoHanHua kogekc 3a KOpnopaTnaHo ynpasaeHue, unu

6) Apyr KofeKc 3a KopnopaTueHo yrnpasAeHue, KakTo u

B) MHGOPMALMA OTHOCHO NPaKTUKUTE Ha KOPNOPaTUBHO ynpasieHWe, KOUTO ce npunarat of
»EM4 By Oun dong, 3a WHBECTULIMOHHK nmoTn® ALICULL B gonbaHeHue Ha Kofekca no bykea "a" uau
6ykBea "6"; ’

2. obAcHeHne oT cTpaHa Ha ,Eiu Bu Dxn dong 3a IZHBeCTMU,MOHHM umotn“ AACULl kom yacTu Ha
KOAeKCa 3a KopnopaTueHo ynpasneHue no T. 1, 6ykea "a" wam byksa "6" He cnassa M KaKkeBW ca
OCHOBaHWATa 3@ TOBa, CLOTBETHO KOraTo He Ce 030BaBa Ha HUKOE oT npaswiata Ha Kogekca 3a
KOPMopaTMBHO ynpasneHue - OCHOBAHUA 3a TOBA;

3. onucaHue Ha OCHOBHWTE XapPaKTEPUCTUKM Ha CUCTEMUTE 3a BbTPeLWeH KOHTPOA U1 yrpaBAeHue Ha
pucka ,Eilu Bu [xun dpoHg 3a MHBECTUUMOHHM nmoTn” ALCULL BbB Bpb3Ka ¢ npoueca Ha duHaHcoBo
oTYUTaHe;

4. nHdopmauma no ynen 10, naparpa¢ 1, 6ykeu "8", "r", "e", "3" u "u" or Onpektusa 2004/25/E0
Ha EBponeickna napiaameHT U Ha CbBeTa oT 21 anpun 2004 r. 0THOCHO NpeaNoXeHusTa 3a norasblaHe;

5. cberaBa U PYHKUMOHMPaHeTO Ha AAMUWHNCTPATUBHUTE, YNPaBUTEIHUTE U HAaZ30PHUTE OpraHu Ha
»EA4 Bu [Lx1 GOHA 33 MHBECTULIMOHHM MMOTN AOCULL, 1 TeXHUTE KOMMTETH, KaKTO U

6. onucaHMe Ha nNoAUTUKaTa Ha MHoroobpasue, npunarada ot ,Eiy by xn dona 3a
WHBECTULIMOHHU MMmoTu” ALICUL, no oTHOWeEHMWe Ha AAMWHUCTPATUBHNTE, YNPaBUTENHUTE U HAA30PHUTE
OPraHu BbLB BPb3KA € acneKTH, Kato: Bb3PacT, Noa uamn o6pasosaHue 1 npodecnoHaneH onuT; LueauTe Ha
Tasn NO/THKA Ha MHOroobpasne; HaUMHBLT Ha NPUNOKEHMETO I 1 pesynTatiTe nNpes oT4eTHUA nepuog, a
fPpW HenpunaraHe Ha Takasa NO/IMTUKA - 0BACHEHNWE OTHOCHO NMPUYMHUTE 3a TOBA.

Deknapauuata 3a KopropaTMsHO ynpasneHue Ha »ENY Bu [Kn GOHA 33 MHBECTULMOHHM UMOTH®
ALCUL, e nogumHeHa Ha NpUHLMNA ,,cna3sai uam obsacHasail".




»EN4 Bu [bxu doHA 33 MHBECTULMOHHM UMOTH” ALCWU, rp.BapHa e BNMCaHO B TbProsckus perncTbp Ha
BapHeHckM okpbikeH cba ¢ pewenne Ne 8534 or 23.11.2006 r., Tom 657, per. 1, CTp. 22, napt. Ne 6 no
¢upmeno aeno Ne 4784/23.11.2006r.

Ha 03.04.2008r. gpyxectsoTo e npeperMCTpmpé‘Ho Cbl1TaCHO M3UCKBaHMATA Ha 3TP M e BnNucaHo B

ToproBekuA perncTbp, BogeH oT AreHUMATa MO BAMCBAHMATA C EovHen umaenTudukaumoneH kog
148068097

MpeameTsbT Ha 4eHOCT Ha APYKECTBOTO, CbINACHO CbAeBHOTO peleHne e: MHBECTUPAHE Ha NapUYHUTE
CPeACTBa, HabpaHu upes MsgaBaHe Ha LEHHW KHUMA, B HEABMXKUMM MMOTU /CeKiopuTU3auma Ha
HEABMXMMU MMOTH/ NOCPEACTBOM MOKYNMKa Ha MpasBo Ha coBCTBEHOCT M APYTi BEWHM NpaBa Bbpxy
HEABIKAMU MMOTH, W3BbPLIBAHE Ha CTPOEXM M nopobpeHWs B TAX, ¢ Uen npepocTaBaHeTo MM 3a
YNpasneHue, OTAABAHETO UM MO/, HAeMm, IMBUHT, apeHaa u/uan npogaskbaTta um

fipyxecTBoTo e cbe cepanuile 1 agpec Ha ynpasneHue:
Penybauka Bvarapus,

I'p.BapHa, 6yn.”Llap Ocso6oguten” No25

Ten.: (+359 052) 602618, dakc: {(+359 052) 602617
https://sites.google.com/site/hbgfreit/home
e-mail: hbgf.reit@gmail.com

AKLMOHEPHNAT (OCHOBHWA) KanuTan Ha ,Eity Bu LXu doHA 33 MHBECTULMOHHN UMOTH AACULL e 682 500
NieBa, pasnpeageneH B 682 500 6pos 6GesHanMYHM NOMMEHHM aKUnM € NpaBo Ha rnac M HOMMHaNHa

CTOAHOCT efduH NeB BCAKA. BCUUKM aKUWKM Ha [pYXEeCTBOTO ca OT eAMH W CblM Kaac. bposT Ha
OTOpM3NPaHUTE aKuum e 682 500.

Emucna ot 682 500 LeHHU KHUKaE Ha ApyskecTsOTO € perucrtpupara Ha BOE — Codusn ALl
[py»KecTBOTO € BrMcaHo B ny6AnYHUS perucTbp Ha KomucusaTa 3a ®uHaHCOB Haasop.

OrpaHuueHne 3a NpexsbpasHe Ha akuMu B YcTaBa Ha ApyecTBOTO He e NpeaBMAEHO, KOETO YC/IoBUe e
CMHXPOHU3MPAHO C AeMCTBALLOTO 3aKOHOAATENCTBO KbM NYBANYHUTE Apyxecrea.

CornacHo porosop ¢ LeHTtpaneH genoautap ce BOZM KHUTa Ha aKuMoHepuTe, NpuTesKasaty 6e3HanmyHu
aKLMK, B KOATO Ce BNUCBAT BCAKAKBY NPEXBbPAAHUSA Ha COBCTBEHOCTTA.

CobcrBeHocTTa BbpXy 6esHanuuHuTe UeHHU KHWMKa ce YBAOCTOBepABa mnocpeacTtsom HanpaseHuTe

BNWCBaHMA BB BOAEHWA OT ,LeHTpaneH penosutap” Af perucTop, 3a noaabpX¥aHeTo Ha KOWTO
[ApyxecTBoTO 3an/1awa exeroaHo Takca.

1.Tnasa nbpsa KOPMOPATUBHU PbKOBO/CTBA

»Ef4 Bu [xu doHA 33 MHBECTULMOHHM MMOTH” ALCULL nma egHocTeneHHa cucTema 3a ynpasneHue.
LpyxecrBoTo ce ynpaenasa oT CbeeT Ha AVNPEKTOPUTE B TPU YNI€HEH CbCTaB U Ce NpeACTaBAABa Mpes,
TPeT! MMua ot U3nbAHUTENHUA YAeH Ha CbBeTa.

»EM4 Bu On doHp 3a WUHBECTULMOHHK umoTtn” ALCUL wusma aAMUHUCTPATABEH OpraH, 3aloTo
6BArapcKoTO 3aKOHOJATENCTEO 1 MpasHa cucTema He NPeAnoAaraT CbLLECTBYBAHETO Ha TaKbE opraH.

CbBeT»T Ha AMpeKTopuTe B CBOATA CU JefiHOCT ce pbKoBOAM OT YT8bpaeHn NMPABUNA 3a paborta Ha
CoBeta Ha aupextopute Ha LEilu Bu [k PoHO 38 MHBECTUUMOHHM UMOTM” AOCWKL, cnassaiiku
npenopbknte Ha HauuoHanHua Kopgekc 3a KopnopaTWBHO ynpasnenue. [lpasunaTa pernamexTupar
noApo6HO M3UCKBAHMATA OTHOCHO GYHKLUMUTE M 3a8bmKeHNnATa Ha CbBeTa Ha AnpexTopuTte; npoueaypara
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3a u3bop n ocBoboKAABAHETO Ha UNeHOBe Ha CbBeTa Ha AUPEKTOPUTE; CTPYKTYPaTa M KOMMNETEHTHOCTTa
Ha CbBeTa Ha AWpPeKTOpUTE; M3UCKBAHMATA, C KOMTO c/edBa Aa 6baaT cbobpaseHW pasmepbT |
CTPYKTYPaTa Ha Bb3HarpaXKAeHNATa Ha Y1eHOBeTe Ha CbBETA Ha AMpPeKTopuUTe; npoueaypuTe 3a usbargaHe
Y pasKpuBaHe Ha KOHGAUKTM Ha MHTepecH; HeobxoaMMOoCTTa OT Cb3gasaHe cbobpasHO crieuuduKaTa Ha
OPYKeCcTBOTO Ha O4MUTEeH KOMUTET.

CbrnacHo npenopbkuTe Ha Kopekca 3a KopnopaTMBHO ynpasneHwe W pasnopenbute Ha npuetute
MPABWNA 3a pabota, CbBeTbT Ha gupektopute Ha ,Eiiy By Jxu ¢poHA 33 MHBECTMUMOHHM nMmoT® ALCULL
OCbULECTBABA HE3aBMCUMO ¥ OTFOBOPHO YNPaBAEHME Ha APYXKECTBOTO B CLOTBETCTBUE C YCTaHOBEHUTE
BM3MA, LeNn 1 CTpaTerMm Ha APYXeCcTBOTO 3a TeKyliaTa roavHa U MHTepecuTe Ha akuMoHepuTe,

CbBeTbT Ha AMPEKTOPUTE KOHTPOAMPA M3MbAHEHMETO Ha BM3Hec naaHa Ha APYXKeCTBOTO, CAenKute oT
CblEeCTBEH XapaKTep, KaKTo U Apyru AeﬁHOCTM, yCTaHOBEHU B yCTpOﬁCTBEHMTe My aKToOBE.

YneHoseTe Ha CbBeTa Ha ANPEKTOPUTE Ce PHKOBOAAT B CBOATA AEWHOCT OT 06LWoNprUeTUTEe NPUHLIMNK 33
MOYTEHOCT U YMpPasAeHCKa WM NpodecuoHaHa KOMMETEHTHOCT, chnassaiku HauMoHasiHMA Kogekc 3a
KoprnopaTnsHO ynpasneHue U npuetna ot tTax ETUYEH KOLEKC, KolTO ycTaHOBABa HOPMUTE 32 ETUUHO U
npodecnoHanHo nosegeHye Ha KOPNOPATUBHOTO PHKOBOACTBO, MEHUAXBPUTE U CAYXKUTeanTe Ha ,Eiu
Bu Oxu doHp 3a nHBeCTUUUOHHU UMOTU” ALLCUL 8bB BCUYKKM acneKTn Ha TAXHaTa AeMHOCT, KakTto U B
OTHOLLEHWATE UM C aKLIMOHEPU HA AIPYXKECTBOTO U NOTEHLMANHN UHBECTUTOPU C LN Ja ce NpejoTBpaTaT
nponaBu Ha HenpodecnoHain3bm, BIOPOKPaUUA, KOPYNLMA U APYTM HE3AKOHHMW AeNCTBUA, KOMTO MoraT Aa
OKa)KaT HeraTMBHO BAIUAHUE BbPXY JOBEPMETO Ha aKUMOHEPUTE N BCUYKK 3aMHTEPEeCcYBaHU 1L, KaKTO U
a2 HaKbPHAT aBTOPUTETA Ha APYKECTBOTO KaTo LA/O.

Bcnukm pa6OTHMLI|VI N CAYXUTENU Ha APYHKECTBOTO Ca 3ano3HaT C yCTaHOBeHMTe HOpMUTE Ha eTUYHO U
HpOdJECVIOHafIHO nopegeHne U He Ca KOHCTaTUpPaHu cnydan Ha Hec1306pa3ﬂBaHe cTAax.

Bbe Bpb3Ka C npuaaraHata MOAUTMKA MO OTHOWEHWE HA' Pa3KpMBaHe Ha WHPOPMALMA U BPbB3KK C
uHsecrutopuTe, CobBETLT Ha AUpeKTopuTe Ha LEiv bu Oxkun PoHg 3a mHBeCTUUMOHHU umoTu” ALNCKUL,
npoBseXxKaa CPELIN C PasIUIHN rPYN MHBECTUTOPU BBB BCEKM C/IyYall Ha 3afaBeH OT TaAXHa cTpaHa UHTepec,
Ha KOMTO NPUCHCTBAT BCUUYKM Y/IeHOBE Ha KOPNOPaTUBHOTO PHbKOBOACTRO.

CbBeTbT Ha Aupektopute Ha ,Eiv Bu [wu doHa 3a uHBECTUUMOHHWM umoTu” ALCULL npegocrass
unbopmauma no vned 10, naparpad 1, 6yken "g", "r", "e", "3" u "u" or Aupektnsa 2004/25/EQ Ha
Esponeiickma napaameHT U Ha CoBeTa oT 21 anpun 2004 r. OTHOCHO NPeAJIoKEeHUATa 3a NOrNbLLAHE:

Nap.1, 6“8 3HauUMMM NPEKN MIN KOCBEHMW aKLMOHEPHN yYacTus »ENY By skn doHg, 38 HBECTULMOHHM umoTn” ALDCUL,
{BKAIOUMTENHO KOCBEHU aKLMOHEPHM YUacTMA upes He npuTeXasa nNPeKn WAM  KOCBEHM aKLUMOHEPHM
AMPAMUAANHUA CTPYKTYPU U KPBCTOCAHM aKUMOHEpHU | yyacTus.

yuacTis) no cMUchaia Ha YneH 85 ot [upekTusa
2001/34/E0O.

Nap.1, 6“r

MputexaTennte Ha BCUUKM LEHHN KHUMa CbC
creuunanHy Npaga Ha KOHTPOA U OnMcaHue Ha Tesn
npasa

JpyKecTBOTO HAMA LieHHU KHIKA CbC cneumanti npasa
Ha KOHTPOJI.

Nap.1, 6“e*

Bcuukm orpaHvyeHmns BLpxXy NpasaTa Ha r/1ac, Kato
Hanpumep PrpaHNYeHA BLPXY NpaBaTa Ha rnac Ha
NpUTEXaTeNIUTE HA ONPegeNeH NPOLEHT 1an 6poii
rnacose, KpaiHu CPOKOBE 3a yNpaXkHABaHe Ha npasaTa
Ha r1ac WK CUCTEMM, NOCPEACTBOM KOUTO upes
CHTPYAHWUECTBO € SPYHKECTBOTO GUHAHCOBUTE NpaBa,
NpefoCcTaBeHmn Ha LEHHNUTE KHMXKa, Ca OTALNSHU OT
NPUTEXABAHETO Ha LEHHUTE KHXKa;

Hsma orpaHuueHmns BbPXy NpaBaTa Ha riac

Nap.1, 6“3"

Mpaeunata, ¢ KOWTO Ce peryaupa Ha3HayaBaHeTo Uan
CMAHATa Ha UNeHOBE Ha CbBETa ¥ BHACAHETO Ha
U3MEHEHWSA B YUPeaUTeIHUA AOTOBOP

MMpaeunata, ¢ KOUTO ce peryinpa HasHa4aBaHETO WM
CMAHaTa Ha uneHose Ha CbBera Ha gMpeKTOpUTE U
BHACAHETO HA U3MEHEHMA B YYPEAWTENHWA [OTOBOP Ca
onpejeseHn B YCTPOWCTBEHUTE aKToBe Ha ,Eity Bu xu
$OHA 33 MHBECTMLMOHHM umoTn* ALICULL, npuetute
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npasuaa 3a pabota Ha CbBeTa Ha gupekTopUTe M
fIo/IMTUKaTa Ha MHOroobpasuerTo.
MNap.1, 6“n“ MpaBomouwwAta Ha uneHoBeTe Ha cbBeTa, U no- MpasomowmATa Ha uneHoBeTe Ha CbBeTa Ha
CneumanHo npasoTo Aa ce eMWUTUPAaT WAKM U3KYNYBAaT | AMPEKTOPUTE Ca ypeseHu s YCTPOWCTBEHMTE aKTOBE Ha
06paTHO akumK; #EAY By [kn GoHA 338 MHBECTULMOHHN UMOTH® AACULL n
npuetute npasBunata 3a pabota Ha CovBeTa Ha
ANpeKTopUTE.

LpyectsoTo uma paspaboTteHa n GpyHKLMOHMpPaLLa CUCTEMa 3a yNpaBaeHue Ha pYicKa 1 BbTPELUEH oauT,

KaKTO M OCUTYPEHO WHTerpupaHO @YHKLMOHMPaHEe Ha CUCTEMMTE 3a CYETOBOACTBO M ¢duHaHcosa
OTYETHOCT.

3a BCUYKM 3acefaHna Ha CbBETa Ha AMPEKTOpUTE Ce BOAAT NPOTOKOAM, KOWUTO Ce noAnucBaT oT
MPOTOKO/HMK W BCUYKM NPUCHCTBAWLM YNIEHOBE, KaTo Ce OTGENA3BAa KaK e rnacysan BCEKM OT TAX MO
pasrnexnaHute BbNpOCcK. B3emaHeTo Ha peweHus Ha CbBeTa Ha AupeKkTOpUTE € cbobpazHo
pasnopeabuTe Ha yCTPOWCTBEHMTE aKTOBE Ha APYKECTBOTO.

3a cBoATa AerHOCT CbBETLT Ha AMPEKTOPUTE M3rOTBAT OTYET 3a ynpasneHueTo W roguileH Aoknag, 3a
AEMHOCTTa, KOUTO Ce NPEACTaBAT M ce Npuemat oT O6110To cbbparme Ha akuMoHepuTe.

M360pbT M 0cBOBOXKAABAHETO Ha YneHoBEeTE Ha CbBeTa Ha ONPEKTOPUTE Ce OCBLLIECTBABA B CLOTBETCTBUE
C M3UCKBaHWATA Ha pasAen 2 Ha MnaBa Mbpsa OT HauMOHaNHWA KOAEKC 3a KOPHopaTUBHO ynpaeiaeHue ot
ObuioTto cbbpaHue Ha akumoHepuTe ,Eity Bu Hkn doHg 33 MHBECTULMOHHK umoTn” ALLCUL, cbobpasHo
3aKOHa UM YCTPOWCTBEHWTE aKTOBE Ha [APYKECTBOTO, KAaKTO M B CbOTBETCTBUME C npUHLUMNUTE 3a
HEMPEeKBCHATOCT 1 YCTOMYMBOCT Ha paboTaTta Ha CbBeTa Ha AUpeKTopUTE. Mpu npeanoxenns 3a nsbop Ha
HOBM uneHoBe Ha CbBeTa Ha AUPEKTOPUTE Ce CMNasBaT MPUHLMNUTE 33 CbOTBETCTBME Ha KOMMETEHTHOCT Ha
KaHAnAaTUTe C eCTECTBOTO Ha [leiHOCTTa Ha ApYKecTBOoTO.

#ENY By XK1 $OHA, 32 MHBECTULMOHHM MMOTH A,D,CMU,k'imvua npueta Monutuka Ha mHoroobpasue B
OpraHnTe Ha YrpasBiAeHWe Mo OTHOLWeEeHMe Ha pasnm:mu acfekT, BKAOHYMTENHO BbB3PacT, non,
HauuoHasHocT, obpasosaHMe M npodecMoHaneH OnuT, BKIIOYUTENHO U nasapHu CTUmMyAU,
MHoroo6pasneTo Ha KOMNETEHLMM U CTAHOBWLLA HA YNEHOBeTe Ha yNpaBuTeAHUTE OpraHK cromara 3a
£,06poTo pasbupaHe Ha opraHM3aLMATa U AeMHOCTUTE Ha BU3Heca Ha OpyXecTBoTo. TO AaBa Bb3MOMKHOCT
Ha 4neHoseTe Ha (bBETa Ha AMPEKTOPUTE [a OCMOPBAT MO KOHCTPYKTUBEH HauuH ynpaBAeHcKuTe
peweHna 1 Aa 6bAaT NO-OTBOPEHM KbM HOBATOPCKM WMAEM, KaTo MO TO3W HaumH ce Hamepu
NPOTUBOAENCTBME HA CXOACTBOTO Ha MHEHWA Ha YieHOoBeTe, CbLLO NO3HATO KaTo ,rPynoBO MUC/eHe”.
ennte, 3anoxenn B nonuTMKata Ha MHOroo6pasmero ca AonpuHacaHe 3a edeKTMBEH HafA30p Ha
YNPaBAEHMETO W yCNewWwHo ynpas/ieHUe Ha APYKeCTBOTO, NOBUWABAHE NPO3PaYHOCTTa NO OTHOLWEHMe
npunaraHeTo Ha MHoroobpasmeTo u MHPOpMMpaHe Ha nasapa 3a NPaKTUKUTE Ha KOPMNOPaTUBHO
yrpae/ieHne, KOBTO OT CBOS CTpaHa Lie J0Bede A0 OKa3BaHe Ha MHAWPEKTEH HAaTUCK BBPXY APYMKECTBOTO
3a no-mHoroo6pasHu opraHm Ha ynpasneHue.

Mpes otyetHata 2017 r. He ca M3BbLPIWIBAHM NPOMEHU B CbCTaBa Ha CbBETA Ha AnpekTopute Ha ,Eiu bu
Oxu GoHA 33 MHBECTULMOHHW UMOTH® AZICUL,

CbBeToT Ha ,qmpeKTopM’Te Ha ,Eiy Bu KW GoHA 33 MHBECTULMOHHN MMOTH ANCKHL ce cbetomn ot Tpuma
Y/IeHa CbINIACHO YCTPOWCTBEHUTE aKTOBE Ha APYXecTBOTo. [lpuaaraiiku npuerata nNOAUTMKa Ha
MHOroobpasneto u3bpPaHWAT MOCPeaCTBOM MPO3payHa npoueaypa CbBeTbT Ha AMpeKTopuUTe e
CTPYKTYpMpaH no Ha4yuMH, KOWTO fJa rapaHTupa npodecroHanusma, BesnpuctpactHocTta M
HE3AaBMCMMOCTTa Ha pelleHnATa My BbB BPb3Ka C YNIPaB/EHUETO Ha [APYXKECTBOTO, KAaTO HErOBUTE YIEHOBE
npuTeEXaBaT NOAXOAAIMTE KBaNUGUKALMS, 3HAHUA W YNPABAEHCKM ONUT, KOUTO W3MCKBA 3aemaHaTa oT
TAX NO3UUMA U TEXHWTE KOMMETEHUMM, NPaBa W 3afb/KEHUATA CNEeABaT M3MCKBAHMATA Ha 3aKOHa,
YCTPOWCTBEHWTE aKTOBE U CTaHAapTUTe Ha AobpaTa NpodecnoHanHa 1 ynpasneHcKa npaKkTuKa.




WsnckeaHeTo Ha uyn. 1163, an. 2 ot 3MNUK Haii-manko 1/3 oT cbetasa Ha CbeeTa Ha AvpexTopute ga
6baT HE3aBUCMMM UYIEHOBE € CrnaseHo HansNHO — pABama OT TpumaTta uyneHose Ha CbBeTa Ha
avpekropute Ha ,Ei4 by [dxun dpoHpg sa MHBECTUUMOHHM umoTK” AICULL, ca HesaBuCUMMK. To TO3M HauMH
APYKECTBOTO € MPUNOXKMAC B MbAHOTA euH OT : OCHOBHWUTE MPUHUMNKU 3a AO06PO KOPNOPaTUBHO
YNpaBneHWe, a UMEHHO pasrpaHMyaBaHe Ha MEeHUOKMBHTA Ha KOMNaHWATA OT MaKopuTapHuTe
aKUMOHepu. OCblecTBABa ce aKTMBHO B3aMmogelicTene MeXAy He3aBUCUMUA AUNPEKTOP M OCTaHanuTe
4neHose Ha CbBeTa Ha AUPEKTOPUTE, KOeTo AonpuHaca 3a GopmupaHeTo Ha ACHA U 6anaHcupaHa
MPEACTaBa 3a APYXKECTBOTO M HEroBOTO KOPMOPaTUBHO ynpasneHue. Mo TO3M HaymH ule ce cbsgagar
NPeAnoCTaBKK 33 PeannsuMpaHeTo Ha eauH OT BaKHUTe npuHuMnM, Ha fobpoto KopnopaTMsHO
ynpae/neHne — oCbluecTBABaHE Ha edeKTUBHO CTpaTernyecko ynpasaeHWe Ha ApPYXKeCTBOTO, KOeTo e
HePa3puBHO CBBP3aHO M 06YCNI0BEHO OT CTPYKTYpaTa U cbeTaBa Ha CbBeTa Ha AnpeKkTopuTe,

OpraHusaumoHHaTa CTpyKTypa 1 cuctema 3a ynpasieHue Ha APYHKECTBOTO e NpeanocTaska 3a MBKaBOCT
Ha TNPOLECLT Ha B3emMaHe Ha peieHus. YneHoseTe Ha CbBeTa Ha ANpeKTopuTe pasnonaraT c
HeobXxoAMMOTO BpeME 3a UBMbAHEHME Ha TEXHUTE 3371341 1 3a4b/DKEHUS.

C uneHoseTe Ha CbBeTa Ha ANpPeKTopuTe ca CKAoYeHN A0rosopu 3a Bb3naraHe Ha yrnpasneHuUeTo, 8 KOUTO
Ca onpefgesieHn TeXHUTE 3a4bAMEHUA U 3afa4ym, Kputepunute 3a pa3mepa Ha TAXHOTO Bb3HarpaxaeHue,
3a4b/XKeHWATa UM 3a I0AZTHOCT KbM APYHKecTBOTO U OCHOBAHMUATA 3a ocso6o>Kp,aBaHe.

MpuHuMnuTe 3a popmupaHe pasmepa u CTPYKTYpaTa Ha Bb3HarpaxAeHuaATa, AOMbAHUTENHUTE CTUMYAN U
TaHTMemM ca onpeaeneHdn B npuetata ot OCA NMoAnTUKaE 3a Bb3HarpaXkAeHnATa Ha yieHoBaTe Ha CbhBeTa
Ha APEeKTOpUTE, OTUMTALLA 33b/IKEHUATA U MPUHOCA HA BCEKU ©AMH YNeH B ANeiHOCTTa U pesynTaTuTe Ha
#EY BU [IKn doHA, 38 MHBECTULMOHHN UMOTU" ALCUL, Bb3moXHOCTTa 3a noaGop w 3afbpKaHe Ha
KBa/MOUUMPAHNU M NOAHWN YNEHOBE, YMMTO MHTEPECM CbOTBETCTBAT HA ABATOCPOYHMTE WMHTEPECH Ha
ApyxecToTo.

UHdopmaLua OTHOCHO roguiLHmMA pasmep Ha noayyeHuTte QT‘ uneHoseTe Ha CbBeTa Ha AMpeKTopuUTe
BbSHarpaxaeHua e onosecteHa B lOAWWHUA AOKNaA 3a AeliHOCTTa Ha #Ef4 By Okn donp 3a
UHBECTULMOHHKN umoTn” ALLCULL 33 oTyeTHaTa 2017r.

Mpe3 2017r. uneHoseTe Ha CbBeTa Ha AMPEKTOPITE HE Ca NONYYUAU LOMBAHUTENHU CTUMYAH, 06B8bp3aHN
C OT4YeTeHUTe GUHAHCOBYM Pe3y/ITaTh OT AeitHOCTTa Ha »E4 By [Ikn dong 3a WHBECTULIMOHHU UMOTH"
AOCUL w/uan ¢ nocturaHeTo Ha npeasapuTenHo onpenenedHn ot CobeBeta Ha ANpeKTopute uenu,
3an0eHn B Bu3Hec nporpamara Ha ApysKecTBoTo 3a 2017r. Hesasucumure aupextopu He nonyvyasart
AOMBAHUTENHN CTUMYAM, @ CaMO OCHOBHO Bb3HarpaXkaeHue, KoeTo oOTpasfBa TAXHOTO yyacTve B
3acefannaTa Ha CbBETa Ha [AMPEKTOPUTE, KAKTO M U3MbLAHEHMETO Ha TeXHUTe 3a4,a4M a KOHTposupar
[efCTBUATA Ha M3MBAHWUTENHOTO PBKOBOACTBO M /i@ yyacTBaT edeKTMBHO B paboTtata Ha APY*KecTBoTO.
PasmepbT Ha noayyeHuTe AOMBLAHWMTENHM CTMmyan ot uyneHoseTe Ha CbBeTa Ha [AupeKTopuTe
Bb3HarpaXaeHua e onosecteH B8 [oAWWHUA [oOKNag 3a AerHocTTa Ha LEiy Bu [Ixu doHa 3a
WHBECTULMOHHK nmoTn” ALLCULL 33 oTueTHaTa 2017r.

lMpes 2017r. O6woTo cvbpaHue Ha aKLUMOHepUTe Ha APYKEeCTBOTO He € [/1acyBasio Ha YAeHOBEeTE Ha
CbBeTa Ha AUPeKTOpUTe AOMbAHUTENHM Bb3HarpaxaeHWA nog Gopmara Ha TaHTUEMM B 33BUCUMOCT OT
peanusmupanmte GBUHaHCOBM pesyntatm Ha  ,Eid Bu [xu doHg 3a WHBECTULMOHHKN umoTu” ALCUL,
PasmepbT Ha nonydeHuTe oT YneHoseTe Ha CbBeTa Ha AVPEKTOpUTE TaHTUEMM e onoBsecTeH B MoauWHUA
AoKnap 3a AenHoctTa Ha ,Eiy Bu Qyxm doHg, 3a UHBECTULMOHHMW nmoTn“ ALLCUL, 33 oTyeTHaTa 2017r.

He e npeasugero [lpyxecTBoTo Aa npefocTaBA KaTto AOMBAHMTENHM CTUMYIN Ha MBNBAHUTENHUTE
4neHose Ha CbBeTa Ha AMPEKTOPUTE aKLUM, ONLMKN BbPXY aKkLUMM W ApYrM noaxoaawm ¢uHaHCOBU
WHCTPYMEHTW.




YneHosete Ha CobBeTa Ha Aupektopute Ha ,Eilu Bu Akn GOHA 33 MHBECTULMOHHU umoTH” AZCUL,
u3bArsaT M HeaONycKaT peasieH WMAWM NOTeHuMaseH KOHG/MKT Ha MHTepecH, Cnassailkm npueTuTe
npoueaypY, pernameHTMpaHn B YCTPONCTBEHWUTE aKkTOBE Ha ApYXecTBOTo. CbeeThT HMa AMpeKTopute Ha
»E4 Bn [Xn GoHA 33 MHBECTULMOHHU UMOTHY AACHU vima npueta cuctema 3a n3bArBaHe Ha KOHPAUKTU
Ha UHTEPEeCKH NPU CAEJIKU CbC 3aMHTEPECOBaHU NnLa 1 paskpusaHe Ha MHGOPMALUA MPU Bb3HUKBAHE Ha
Takuea. Mpu onpejensHe Ha NnUATa KaTo CBbP3aHW M 3aMHTEPECOBAHM Ce M3MON3BaT nedbuHnunuTe,
naaexn ot 3MNMNUK, a umeHHo:

B

B

®

3auMHTepecoBaHu AMUA NO CMUCHAA Ha Y. 114, an. 6 ot 3MNMUK ca yneHoBeTe Ha ynpaBUTeNHUTE
U KOHTPO/IHWUTE OPraHu Ha NybAMYHOTO APYIKECTBO, AMLATa - NPeACTaBUTENIM Ha OPULNYECKU
/MUa, Y4NeHOBE Ha TaKMBA OpraHu, HEroBWAT NMPOKYPUCT, ANLLA, KOUTO MPAKO M/WAN HEnpsKo
MPUTEXaBaT Haii-Manko 25 Ha CTO OT rnacoseTe B 0BWOTO cbbpaHne Ha APYKeCcTBOTO WM 1o
KOHTPO/NPAT, a Mpu COEAKW Ha AbLUEPHO JPYMECTBO - YEeHOBETE Ha YNpaBMUTENHUTE U
KOHTPO/IHUTE MY OpraHu, anuata - NpeAcTaBuTenn Ha PUAMYECKM UL, YIEHOBE Ha TaKMBa
OpraHn, HEroBUAT NPOKYPUCT, NULLA, KOUTO MPAKO U/UAKM HENPAKO NpUTEXKasaT HalM-ManKo 25 Ha
CTO OT rnacoseTe B 06WOTO cbbpaHMe Ha APYNKECTBOTO, PasAUYHU OT ny6/AUYHOTO ApYMHecTso,
KaKTO M CBbp3aHUTE C TAX IMLA, KOraTo Te:

1.

2.

Ca CTpaHa, HenH NpeacTasuTeNl UM NOCPEAHUK NO CAe/NKATa UM B TAXHA NOA3a Ce M3BbPLUBAT
CORNIKNTE UKW JEeUCTBUATA, UK

npuTexasaT NPAKO M/WAM HenpAKo NoHe 25 Ha CTO OT rnacoseTe B 06WIOTO cbBpaHMe MK
KOHTPO/IMPAT OPMANYECKO /IMLE, KOETO € HacpelHa CTpaHa, HeWH MpeacTasuTesl Wuam
MOCPeAHMK NO cAeNKaTa UAU B YMATO NOA3a Ce U3BBPLLBAT CALNKNATE MW AeWCTBUATA;

Ca YNeHOBE Ha ynpasuTeNIHW UM KOHTPOJIHW OpraHu, NPeACTaBUTENM Ha PUANYECKN UL,
Y1EHOBE Ha TaKMBa OPraHM UM MPOKYPUCTU Ha I0PUAMYECKO AMLe No T. 1 u 2.

CBbP3aHM Mua no cmmucbna Ha § 1, 1. 13 ot AP Ha 3MNMLUK ca:

1.

2.
3.
4.

/nLaTa, eHOTO OT KOMTO KOHTPO/IMPA APYrOTO JIMLLE UK HETOBO AbLUEPHO APYNKECTBO;
AmuaTa, YAATO AeNHOCT Ce KOHTPOAIMPA OT TPETO NLLE;

/MLATa, KOUTO CbBMECTHO KOHTPOMPAT TPETO NLE;

CbNpy3nTe, POAHMHUTE NO NpaBa NMHUA 6e3 OrpaHUUeHUA, POSHUHUTE MO cbpebpeHa AuHUA
A0 4eTBbPTAa CTENeH BKNOYATENHO M POAHMHWTE MO CBATOBCTBO A0 YeTBLPTA CTENEH
BK/IOUUTENTHO.

KoHTtpon no cmucbna Ha § 1, 1. 14 ot AP Ha 3MMNLUK Ha e Hanuue, KOraTo egHo Auue:

1.

NpUTEXasa, BKIIOYATENIHO Ype3 AbLIEPHO APYXeCTBO WM NO cUiaTa Ha CropasymeHue ¢
Apyro avue, Haa 50 Ha cTo OT 6poA Ha rnacoseTe B 06WOTO ChbBpaHMe Ha eAHO APYKECTBO A
[APYro IopUaANYECKo NNLE; Nan

- MOXe fa onpegena nNPsako WAWM HENPAKO rnoseye OT MOA0BMHATa OT HY1eHOoBeTe Ha

YNpasuTe/IHNA UM KOHTPOAHMA OpraH Ha e4HO PUANYECKO AULE; AU
MOXe No APYr Ha4yMH Aa YNPaKHABA pelwaBaulo BAKAHUE BbPXY B3EMaHETO Ha PelIeHUs BbB
BPb3Ka C AAeMHOCTTa Ha IOPUONYECKO AnLe.

feiicTeawlata cucTema v 3ab/Kasa He3abaBHO A3 Pa3KPUAT CbLLECTBYBaLLM KOHGAMKTU Ha MHTEpecH K

fia OCUTYPAT Ha aKUMOHepUTe AOCTbN A0 MHPOPMAUMA 33 CALMKM MEXAY APYKECTBOTO U TAX WM
CBBP3aHU C TAX MU,

MNpes otuetHata 2017 r. He ca CKMOYBAHWU CAENKM mexay 4pyxecTBoTO U 4yneHose Ha CbBeTa Ha
AVPeKTOpUTE U/UAK CBBP3AHM € TAX AMLA.

[lpyecTBOTO € npeAnpuenc AeiCcTBUA MO M3MbLAHEHWE Ha PasnopeabuTe Ha 3akoHa 33 HE3aBUCUMMAT
dU1HaAHCOB 04MUT.




il. Thasa sTopa OAUT U BLTPELLIEH KOHTPO/

#EAY4 By [pkn doHp, 33 MHBECTULMOHHK MmoTH” ALLCULL, uma paspaboTeHa 1 GyHKLUUOHMpaLLA cUCTEeMa 33
BbTPEWEH KOHTPO/N M ynpaBfieHWe Ha PUCKA, KOATO rapaHTMpa MPaBU/HOTO MAeHTUULMPaHE Ha
PUCKOBETE, CBbP3aHM C AEMHOCTTa Ha APYKeCTBoTo M noanomara ePexkTUBHOTO MM ynpasieHue,
obesneyaBa afeKBaTHOTO GYHKLUMOHUPAHE HA CUCTEMUTE 33 OTYETHOCT U pasKpuBaHe Ha MHOPMaLMA.

B'preUJHVIHT KOHTPOA 1 yNpPaBAeHNETO Ha PUCKA Ca AUHAMUYHU U nTepaTnBHM nNpouecu, oCbillecTBsABaHU
OT ynpaBuUTe/IHUTE U HAA30PHWUTE OpraHu, cb3galieHn AOa OCUIYPAT pasymHa CTefeH Ha CUrypHOCT no
OTHOLEHME Ha NOCTUraHe Ha uennTe Ha opraHusauusaTa B MOCOKA MOCTUraHe Ha ed)eKTVIBHOCT n
ed)MKaCHOCT Ha onepaunnTe; HagexaHoCT Ha d)MHaHCOBMTe OTHETH, CNa3BaHE W nMpuaaraHe Ha

CblUleCTBYBaWUTE 3aKOHOBU 1 PEry/IaTOPHU PaMKMN.

OcHoBHUTE KOMMOHEHTY Ha CUCTEMATa 3a BbTPELLEH KOHTPOJI ca:
e Cpefa Ha KOHTPO/
e OUEHKa Ha pucKa
s KOHTPOJ Ha AeiHocTute
¢ UHbOPMALMA U KOMYHUKaUMA
®  AeNHOCTU Mo MOHUTOPUHTA
Teau KOMMOHEHTU Ca PeNeBaHTHM KbM UANOCTHATa OpraHM3aLus

M KbM oOTAenHute M HUBa

NOAPAasAENeHNs, WU OTAENHUTE ONEePaLMOHHU eAMHULYM, GYHKUMWM WAWM APYTU HEelHW CTPYKTYPHU

€/IEMEHTY, KaTo Ta3n Bpb3KaTa e npeacraseHa ypes , Ky6 Ha COSO*

Coorsecraue
OtvetHocT
Onepauumn

Cpepa na kodrpon

OueHia Ha pucka

Koutpon Ha peliHocture

Mn¢opmaqm WKOMYHWKaUKA

Hdelinocty no monutopusra

OcHoBHUTE XapPaKTepPUCTUKAN Ha CuCTemarta 3a BbTpelleH KOHTPOo/I ca O606LU,eHVI B CAeJHaTa cxema:

' COSO — GA30BA KOHUENUMA 3A BbTPELIEH KOHTPON




MpuHumMnm

AHTQKMMEHTH 33 MOYTEHOCT M €TUUHUN LLeHHOCTU.
HesaBucumocT Ha KopnopaTueHOTO pbKOBOCTBO.
CTPYKTYPHM, BEPUTU Ha OTUMTaHE, BAACTU U OTFOBOPHOCTH.
Mpueanya, PaseyBa v 334bPKa KOMIETEHTHY Xopa.
Xopata HOCAT OTFOBOPHOCT 32 BLTPEILHMS KOHTPOA.

“uhwn e

KomnoHeHTu

Cpepa Ha KOHTPON
PeA P Onpegensanre Ha ACHW Uenu.

UaeHTuduLmpaHe Ha PUCKa 3a NOCTMraHe Ha LenuTe.
PasrnexgaHe Ha Bb3MOXHOCTUTE 33 U3MaMU.
NaeHTnduumpaHe 1 aHanns Ha 3HaAUUMMU UBMEHEHUA.

L x~Ne

OueHKa Ha pUcKa

KouTpon Ha geiiHocTuTe j ) o . i
10. CenextypaHe 1 pasBuBaHe Ha KOHTPOAHMU AENHOCTK.

11. CenextupaHe u passusaHe Ha UT KoHTpONU.

’ - 12. KoHTposn, BbBeAeHU Ypes NOAUTURY U NPOLYAEPH.
UHndpopmauma v KoMmyHUKayuA

13. Npuaoobusare, reHepupaHe W U3non3BaHe Ha  KadvecTBeHa

[eiiHocTK N0 MOHUTOPUHTA
nHbopmauws.

14. BvTpetieH o6meH Ha MHPOPMALMA 32 BBTPEILHUA KOHTPO/.
15. BoHueH obmen Ha uHboomMmaua 33 BLTDELIHUA KOHTDO.

16. N3sbplUBaHe Ha TEKYWM U/HUAN CAMOCTOATENHN OLEHKN.
17. OueHKa M KOMYHUKMPaHe 3a NPOTYCKUTE BbB BLTPELIHKUA KOHTPO.

— SN T,

EAHa OT OCHOBHWTE Lie/M Ha BbBegeHaTa cMCTemMaTa 3a BbTPeLeH KOHTPOA U ypas/ieHne Ha pUcka e Aa
NOANOMara MeEHNAXMBHTA U APYTU 3aUHTEPECOBAHM CTPAHM NPU OLEHKA HAAEKAHOCTTA Ha PUHAHCOBUTE
OTUETH Ha ApYKecTBOTO. K

FroanwHMAT duHaHcos otueT Ha ,ENY By Kn doug 3a uHBECTUUMOHHM nmoTn” AACUL, noanexu Ha
HezaBucMM GUHAHCOB OAUT, KaTo MO TO3M Ha4MH Ce NOCTUFA OBEKTUBHO BHHILHO MHEHME 3a Ha4yMHa, No
KOWTO MOCNeAHUAT e M3roTBeH U npepactaseH. [Ipy)KecTBOTO M3rOTBA M NOAALPKA CYETOBOAHATA CU
OTHETHOCT B CbOTBETCTBUE ¢ MeXayHapoAHUTE CHETOBOAHM CTaHAAPTH.

FoanwHUAT PuHaHcos oTyeT Ha ,Elu Bu [xn GoHg 3a MHBECTULMOHHM MmoTn” AZJICUL, 3a oTyeTHaTa
2017r. e 3aBepeH oT peructpupaH ogutop Oautopcko npeanpusTue ,AkTB” O0[, usbpaHo Ha 06wWoTO
cbbpaHne Ha aKunoHepuTe Ha 26.06.2017r. No NMCMEHO NpeanoxeHue Ha CbBeTa Ha gMpeKTopuTe.

CoBeTbT Ha gupekTopute Ha ,Eiu Bu [xun dboHp 3a nHBeCTUUMOHHM umoTn” ALCUL, e cb3gan BCUYKM
Heobxoanmn ycnosua 3a eGeKTUBHO M3MBAHEHME HA 3ab/PKEHWUATA HA OAMTOPCKOTO Npeanpuatve B
npoueca Ha U3BbplLBaHe Ha BCUYKM HeobOXodmmuM npouenypu, onpedeneHn oT 3aKoHa 3a HesaBucuMKA
dnHaHCOB oaMT M MexayHapoaHUTe CTaHAapTWM 3a OAuT, Bb3 OCHOBA Ha KOMTO MoraT Aa M3pasaT
He3aBMCUMO OAMTOPCKO MHEHMe OTHOCHO JOCTOBEpPHOTO MpefcTaBaHe BbB BCUMYKW acneKkTM Ha
CLULECTBEHOCT BbB GUHAHCOBUTE OTYETU Ha APYKECTBOTO.

C ornep obesneuasaHe edpeKTMBHOCTTa Ha paboTaTa Ha perncTpupaHna oguTop/oAMTOPCKO NpeanpuUATUe
Ha ,Eiu Bu [kn doHza 33 nHBecTMUMOHHNM umoTn® ALICUL, CoBeTbT Ha AvpekTopuTe npue Mepku 3a
ocurypasaHe eGeKTMBHOTO M3MbAHEHWE HA 334 b/DKEHUATA Ha CAUTOPUTE Ha APYHKECTBOTO Bb3 OCHOBA Ha
U3NCKBAHMATA Ha 3aKoHa 3a He3aBuCcuMMA GUHAHCOB OAMT.

HesasncnumuAar d)MHaHCOBVIFIT oaunT obxsawa npoueaypu 3a NOCTUraHe Ha pasymHa cTeneH Ha CUTYPHOCT:
@ 3a CNasBaHe NPUHLUNKTE Ha CHETOBOACTBOTO CbINACHO NPUNOKMMaTa CHETOBOAHA 6a3a;




@

AOKO/IKO cYeTOBOAHATA NONUTUKA HA OAMTUPAHOTO NpeanpUATUe e uenecbobpasHa 3a HerosaTta
AENHOCT M e CbBMEeCTMMa C NPUIOXKMUMATa CHETOBOAHA 6a3a W CYETOBOAHWTE MONNTURM,
U3MON3BaHU B CbOTBETHUA OTPaCH;

® 33 NOCNefOBaTe/IHOCTTA Ha Npu/iaraHeTo Ha OMNOBEeCTeHaTa CYETOBOAHA MOJIMTMKA CbIAacHO

npuaoxnmarta cyetoBogHa 6asa;
e 32 eQeKTMBHOCTTA Ha CuUCTemaTa Ha BbTPELIHUA KOHTPO/, OrpaHUYeHa 40 NoCTUraHe LeauTe Ha
oauTa;
e  3arMpoueca Ha CHEeTOBOAHOTO NPUKAICYBAHE N M3rOTBAHETO Ha PUHAHCOBMA OTUET;
¢ 33 [oCToBepHOCTTa M Heobxogumata 3a noTpebutennte o6XBaTHOCT Ha npeacTaBeHaTa U
onosecTeHa BbB GMHAHCOBMUA OTHET UHPOPMALUsA CbIIACHO NPUAONKMMATa cHeToBOAHA 6a3a.
¢ 33 CbOTBETCTBMETO MEXAY MHbOPMaLIMATa BB PUHAHCOBUA OTYET M Tasu 8 4OKNaAa 3a AelHocTTa
Ha PBHKOBOACTBOTO Ha OAMUTMPAHOTO NPEeAfIPUATME, KaKTO U BCAKA Apyra UHPOPMALMA, KOATO
opraHvTe Ha ynpaeneHue Ha NpeAanpuATAETO NPefoCTasAT 3aefHO C OAUTAPaHMA (GUHAHCOB
oTYerT.
bes3 pa ce 3acarart U3nCKBaHWATA 3a AOKNaABaHe MO 3aKOHA 3a He3aBucMmmA GUHAHCOB OAUT M PernameHT
(EC) Ne 537/2014, 06xBaTbT Ha (GUHAHCOBMA OOMUT He BKAOYBA MU3pasasBaHe Ha CUrypHOCT OTHOCHO
Bbaewiata XM3HECNOCOBHOCT Ha OAUTUPAHOTO NPeANnpUATUE, HUTO 3a ePeKTUBHOCTTA UK edunKacHOCTT],
€ KOUTO PbKOBOACTBOTO HAa OAUTUPAHOTO NpeAnpuATAe e yNpaBAsBaio MAK (e YNPaBaABa AeMHOCTTa Ha
npegnpuATUeTo.

Mpwv NpefnoxenuaTa 3a u3BOp Ha BbHIIEH OAWUTOP Ha APYMHKECTBOTO € NPUNaraH POTaLMOHeH MPUHLMM
CbIIaCHO NPenopPbKMTE Ha HaumoHanHWA KOAEKC 3a KOPNopaTUBHO yrnpasaeHue.

U3bpaHnaT OauTeH KomuTteT Ha ,Eiy BU [IKu GOHA 33 MHBECTULMOHHM UMOTU" ANCUL ocurypsaBga
HaZI3op Ha AeWHOCTMTE MO BbTPElWeH OAWUT U CeAu 3a UANOCTHUTE B3aMMOOTHOWEHUS C BbHIIHMA
OAWTOP, BK/IOHYMTE/NIHO E€CTECTBOTO HAa HeCBBLP3aHU C oAuTa YCAYTU, NPefocTaBAHW OT oguTopa Ha
ApyXKecTsoTo.

lIl. Chasa Tpera SALIUTA HA AKUMOHEPUTE

Axkumnute Ha ,Eiu Bu Oxun doHA 3a MHBECTUUMOHHK umoTn® ALCUL, ca pernmcTtpupaHu 3a Tbprosusa Ha
perynnpaH nasap Ha B®b ALl - Codua M BCUUKM HACTOALLM aKUMOHEPU W MOTEHUMANHU UHBECTUTOPU
morar csoboaHO Aa WM3BBLPLIBAT CAE/KM MO NOKYNKO-NpoAaxba Ha LEHHUTE KHUKA Ha OPYXecTBOTO.
KomnanuaTta mma cknrodeH gorosop c ,LleHTpaneH genosutap” Afl 3a BofeHe Ha akuMoOHepHa KHura,
KOATO 0TPasfABa akTya/IHOTO CLbCTOAHKE M PerucTpupa HacTbNuAuTe NPOMeEHU B cOBCTBEHOCTTA.

KopriopatsHoTo pbrOBOACTBO Ha ,Eiu Bu [Mxu doHA 33 MHBECTULMOHHM umoTn ALICULL rapaHTupa
PaBHOMNOCTaBEHOTO TPETUPaHe Ha BCUYKM aKUMOHEPH, BKAKOUUTENHO MUHOPUTAPHUTE U Yy AeCTPaHHUTe
aKuuoHepu, 1 ce 3afb/rKaBaT fia 3aluUTaBaT TEXHUTE NPaBa, KaKTo U /1a Y/IeCHABAT YNPasKHABAHETO UM B
rpaHMumMTe, AOMYCTUMM OT AeiCTBalLOTO 3aKOHOJATENCTBO M B CbOTBETCTBME C pasnopenbute Ha

YCTPOMCTBEHUTE AKTOBE Ha APYecTBoTo. OCUrypaBaT MHPOPMUPAHOCT Ha BCUUKMU aKLMOHEPU OTHOCHO
TexHuTe npasa.

®  Ofuwo cxbparne Ha akuUoHepUTe
KopnopatnsHoto pbkoBoACTBO Ha ,Eid Bu [k oHA 33 MHBECTULMOHHKM umoTn® AACUL, ocurypssa
BB3MOXKHOCT Ha BCUYKM akLMOHepu da yyacteaT 8 paboTata Ha O6woTo cbbpaHue Ha aKuMoHepUTe.

Bcnukm akKuynoHepu ca I/IHC])OpMVIpaHVI 3a npasunata, CblrnaCHO KOUTO Ce CBUKBAT ¥ NpoBexkaar 06l.I.I,I/ITe
C'b6paHVIﬂ Ha aKUMOHEepUTe, BKAKYNTENHO Npoueaypute 3a ri1acyBaHe.

AKuuoHepuTe pasnonarat ¢ M3yepnartesnHa U HaBpeMeHHa MHPOPMaLUA OTHOCHO AHEBHUA pen, natataum
MACTOTO Ha MpoBe)JaHe Ha peAoBHO WM U3BbHPEAHO 3acefaHue Ha O6woto cbbpaHue Ha
akumoHepute Ha ,Eiy bn [kn doHA 33 MHBECTULMOHHW umoTW ALCUL. MokaHata u martepuanure,
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CBBP3aHM C 4HEBHMA pefl, ce NyBAMKYBaAT Ha KOPNOPATUBHMA CalT Ha APYKECTBOTO U/UAN eneKTpoHHaTa

CTpaHuua Ha creunanusupaHata ¢uHaHcoBa meaus kbm BOB ALl u/uam 8 nHbOPMaUMOHHUA caliT
~MHBecTop.Bl”;

.

KopriopatMBHOTO pPLKOBOACTBO, NO Bpeme Ha obuwoto cwvbpaHue Ha LEily Bu Oxn oboHpg 3a

MHBECTUUMOHHU umoTn“ ALICALL ocurypasaT npasBoTo Ha BCUUKM aKUMUOHepn a3 U3pa3ABaT MHEHUETO i,
KaKTo 1 Aa 3a7a8aT BbAPOCH.

AKUMOHepUTE C NPaBo Ha [11ac UMaT Bb3MOKHOCT fa yNpaKHABAT NpaBoTo cM Ha rnac 8 O6WoTo
CbbpaHne Ha APYXEeCTBOTO NMYHO WAW upe3 NpeacTaBuTe/In, a KOrato YCTPOWCTBEHUTE aKTOBe Ha
APYKECTBOTO NPEABMKAAT TakaBa Bb3IMOMKHOCT — U Ype3 KOPECTIOHAEHLMA U/MAK No €/1EKTPOHEH NbT.

KopriopatneHoTo pbKOBOACTBO OCblecTABa edeKTuBeH KOHTPON upes cb3gasaHe Ha Heobxogumara
OpraHuMsaumua 3a rnacyBaHeTO Ha YMb/HOMOLEHUTE AMUA B CbOTBETCTBUE C WHCTPYKUUUTE Ha
AKLMOHEPUTE MK NO PaspeLlieHnTe OT 3aKOHa HaYMHU,

KopnopatusHoto pbKosoacteo Ha ,Eiy Bu dxn boHA 33 MHBECTULMOHHU UMOTM” AOCUL, wnzrotsa
MPaBUNa 3a OPraHU3MpPaHETO W MpPOBEXAAHETO Ha PEefOBHUTE W U3BLHPEAHUTE 06wy cvbpaHua Ha
aKu1oHepuUTe Ha APYXKECTBOTO, KOUTO rapaHTUPAT PABHOMOCTABEHO TPETUPAHE Ha BCUYKM aKUMOHepH u

NPaBOTO Ha BCEKM OT aKUMOHepuTe A3 M3PasuM MHEHUETO CU MO TOUKUTE oT 4HeBHMA pep Ha 06WoTO
cbbpaHue.

KopnopaTeBHOTO pbKOBOACTBO Ha ,Eity Bu Axn doHA 33 MHBECTUUMOHHU UMOTH” AOCUL opranusmpa

NpoLieAypuTe 1 peda 3a nposexaaHe Ha O6wWOTo cbbpaHue Ha aKuMOHepUTe no HauuH, KOMTO He
3aTPYAHABA UM OCKBNABA HEHYXKHO rNacyBaHeTo.

KopnopatueHnte pbroBoACTBa mpeanpuemar geiictens 3a HacbpyaBaHe y4yacTMeTO Ha aKUMOHepu 8
O6woTto cbbpaHUe Ha aKuMOHepWTe, BKI. 4pes ocurypssaHe Ha BbL3MOMHOCT 3a AUCTAHLMOHHO

MPUCLCTBUE Hpe3 TeXHUYECKM CPeacTsa (BKA. WHTEPHET) B CAyYaWTe KOraTo TOBAa € Bb3MOXHO "
Heobxoaumo.

Bcuuki uneHose Ha KOprnopaTMBHOTO PBHKOBOACTBO MPUCHCTBAT HA 0BLWMTE CbBPaHMA Ha aKLUMOHEPUTE Ha
APYHKecTBoTo.

TeKcTOBETE B NMMCMEHUTE MAaTePUanm, CBLP3aHM C AHeBHNA pep Ha ObwoTo cvbpanue ,Eity Bu [xu boHg,
32 MHBECTULMOHHM umoTM” ALCULL ca KOHKpeTHM U scHM, 6Ges da sbBexaatr B 3abaywpaeHue
aKUMoHepuTe. BCUYKM NpesnoXkeHna OTHOCHO OCHOBHM KOpNopaTneHM cbbutna ce npeactasBaT KaTto

OTOENHU TOYKM B AHEBHMA peg Ha O6wWoTto cbbpaHue, B T.u. npeanoxKeHMeTo 3a pasnpegensHe Ha
neyanba.’

#ER4 Bu [k GOHA 33 MHBECTULMOHHM UMOTU® AACUL Ha wuHTepHeT cTpaHuuaTta cw cneuyantHa

NOAADBPXKA CEKUMA OTHOCHO NpagaTta Ha aKUMOHEpUTE U yyacTMeTO UM B O6uwoto cbbpanHne Ha
aKkumMoHepure.

KopnopaTuneHoto p'bKOBO,El,(STBO Ha ,EiY bu [Iku doHA 33 MHBECTULMOHHY MMOTUY ANCKL cbaeictBa Ha
aKUMOHepuTe, MMalM NPaBo CbINACHO AEWCTBALLOTO 3aKOHOAATE/ICTBO, A3 BKAIOYBAT AOMbAHUTENHU
BLMPOCK 1 Aa NpefnaraT pelleHmns Mo Beye BK/IIOYEHU BbNPOCH B AHEBHUS pep Ha O6woTo chbpanue.

KopnopatusHoTo pbkoBoACTBO Ha ,Eiy By [u doHA 3a UHBECTULUMOHHU UMOTH® AOCWU rapaHTUpa

NPaBOTO Ha aKuMoHepuTe 4a 6bAAT MHGOPMUPAHM OTHOCHO B3ETUTE pelueHus Ha 06uwoTo cubpaHue Ha
aKUMOHepuTe.

*  EAHAKBO TpeTMpPaHe Ha aKLUMOHEPK OT eAMH KAac
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KopnopartusHoTto pvkosocTso Ha ,Ei4 by [xkun GpoHp 3a uHBeCTUUMOHHN uMoTn” ALCULL TpeTvpa BCUUKM
aKUMOHepK OT euH KNac eAHaKBO. BCMUKM aKUMW B pamKWUTE Ha eAMH Knac fasaT efiHaKkeM npasa Ha
aKLMOHEPUTE OT CblMA Knac. KopnopaTMBHOTO PBKOBOCTBO Ha ,EiMy By [xu GpOHA 33 MHBECTULMOHHM
umoTn“ ACUL, npepoctasa AoCTaTbUHO UHPOPMaLMA Ha MHBECTUTOPWTE OTHOCHO NpaBaTa, KOMTO Aasar

BCMUKM aKLyM OT BCEKM Knac npean npnaocbusaqeto um’

» KoHcyATauku Meddaly aKUWOoHeRHTE OTHOCHO OCHOBHY AKUUOHEPHN NP3
CbrnacHo AencTealloTo 3aKOHOAATENCTBO M B CHOTBETCTBUE C pasnopeabuTe Ha YCTPOUCTBEHUTE aKTOBe
Ha ,Eiu By Mxu doHA 3a MHBECTULMOHHU MmoTH® A[ICULL, KoprnopaTMBHOTO PBbKOBOACTBO HEe MOXe Aa
NPenATCTBa akUMOHEPUTe, BKAOUNTENHO MHCTUTYLIMOHA/IHUATE TaKMBa, 4a Ce KOHCYNTUPAT NOMEXKAY C1 No
BbMNPOCK, KOUTO Ce OTHACAT A0 TeXHWTe OCHOBHW aKUMOHEPHW npasa, Mo HauMH, KOWTO He AonycKa
U3BbPLIBaAHE Ha 3/10ynoTpebu.

P Cpenky Ha aKUMOHEPY C KOHTPOAHK NPaBa U CASAKM Ha 3AoynoTpeba
KopnopatusHoTo pbKkoBOCTBO Ha ,Eiy B Oxun doHp 3a vHBecTULmOHHM umoTn” ALICULL He aonycka
OCbUeCTBABAHETO Ha CAE/IKU C aKUMOHEepW C KOHTPONIHM Npasa, KOWTO HapywaaT npasata wu/uau
3aKOHHWUTE MHTEPECH HA OCTAHANUTE aKLMOHEPK, BKAIOUATENHO NPy YCAOBMUATA HA [0roBapaHe cam CbC
cebe cu.

IV. I'napa yetBbpTa PASKPUBAHE HA NHOOPMALINA

Bb8 Bpb3Ka ¢ n3nckBaHuATa Ha 3MMLK 1 Ha ycTpoicTBeHMTE aKTOBE Ha APYMKECTBOTO 33 3a4b/KUTENHOTO
npegoctaBaHe Ha uHbopmauma Ha HKomucuata 3a ¢GWHAHCOB Haas3op v Ha oblecTBeHocTTa
KopnopatnsHoTo pbKOBOACTBO Ha ,Eiu Bu [ku doHA 3a uHBeCTMUMOHHKM umoTn” ALCULL e yTBbpam
NOAUTMKA 33 pasKpueaHe Ha MHGOPMALIMA, B CbOTBETCTBUE C KOATO Cb3fAafle U NOASbPMNKA CUCTEMA 3a
pa3KkpuBaHe Ha MHpopMaLmA.

Cuctemata 3a paskpuBaHe Ha WHGOPMAUMA rapaHTMpa PaBHOMOCTAaBEHOCT Ha agpecatute Ha
nHdopmaumnaTa (aKUMOHEPH, 3aMHTEPECOBAHW NNLA, MHBECTULMOHHA OBLHOCT) M He no3BonAsa
3noynotpebu c sbTpewHa uHdopmauma. KopnopaTusHOTO pbkoBoacTBO ,Eiy Bu [wmu doHg 3a
uHBecTULMOHHN umotn® ACULL rapaHTUpa, 4ye cucTemata 3a paskpueaHe Ha MHPOPMaLMA OCUIypABa
Nb/Ha, HaBpemeHHa, BApHa u pasbupaema MHbOPMaLMA, KOATO fA3Ba BBHLIMOXHOCT 33 OBEKTUBHY U
MHPOPMUPAHY PELLEHNA U OLLEHKMU.

»ER4 B 11 doHa, 33 nHBECTULMOHHN UmoTU AACULL MMa yTebpAEHWN BLTPELLHM NPaBUIa 33 M3rOTBSIHE
Ha rOAWWHWATE M MEXAUHHMTE OTYeTW, pefa 3a pasKpuBaHe Ha WMHOOPMaAUMA U CBOEBPEMEHHOTO
ONOBECTABAHE HA BCAKA CbLUECTBEHA NepuMogMyHa U MHUMAEHTHA MHOOPMAaLMA OTHOCHO ApPYKecTsoTo,
HEroBoTo ynpaeseHue, KOpNnopaTUBHMTE My PBLKOBOJCTBA, ONepaTMBHaTa My AeHOCT, akuMoHepHaTa My
CTPYKTYpa.

BbB Bpb3Ka € M3NbAHeHMe Ha ua. 433, an. 2 u 3 ,Eiiu Bu Jxu doHA 33 uHBECTUUMOHHN umoTn ALCUL,
“Uma ckntoyeHn aorosopu cbe ,MHBECTOP.BI” Afl 3a onoBecTsiBaHe Ha perynvpaHaTa fno CMUCb/IA Ha
3akoHa 3a ny6/aMYHO NpejnaraHe Ha LEHHM KHUXKE MHpopmauma nped obWecTBeHOCTTa, peryaMpaHus
nasap u# K®H. WHdopmauusata e J[OCTbMHA Ha CLOTBETHUTE ENEKTPOHHU afpecu Ha MmeauuTe
www.investor.bg, KakTo 1 Ha KopnopaTtusHua cailT Ha ,EiMy Bn [Jwun GOHA 33 MHBECTULMOHHU UMOTM®
AACULL — https://sites.google.com/site/hbgfreit/home

Ha kopnopartueHus cait Ha ,Eiu Bu [pkn oHA 33 MHBECTULMOHHM umoTn” ALCULL e ny6amkysaHa
cnefHaTa uHpopmauma:
e OCHOBHA, MAESHTUOULMPALLE APYKECTBOTO THPTOBCKAa M KOPNOPATMBHA UHGOPMaLWS;
e  aKTyalaHa MHQOPMALMA OTHOCHO aKUMOHepHaTa CTPYKTYpa;
° YCTPOWCTBEHWTE aKTOBE Ha [PYXKeCTBOTO W MPUETUTE MOAUTUKM, MMaLIM OTHOLIEHWE KbM
AeHocTTa 1 GYHKLMOHKPAHETO Ha APYXKeCcTBOTO;
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bCTaBa Ha ynpasutenHute y KOHTpONHU

,» KaKTO 1 ocHOBHA UHGOPMaLMA OTHOCHO TEXHUTE YneHoge,
BRAIKOUMTENHO U MHPOpMaLums 33 KomureTty;

$1HaHcoBM oTyeTH 33 nocneaHure 10 roguim;
MaTepuanute 3a npeacroawure 06

Pasnpegenenute or apymecrsoro AVBUAEHTM 3a TO3K Nepuog;
WHGOopMaLms 33 oauTopute;

nHdpopmaums 3a npeacToAum cbbutus;
MHGOPMaLUA OTHOCHO eMUTUPaHWTe aK

’

» OPOKepuy, KOHCYnTaHTCKI RomnaHuu,

WHBECTUTOPU 1 mMeamu  kato M3non3sa pasHooBpasun
KOMYHUKaLMOHHU cpencTaa.

Mogabpska cekuma »Bpb3KkM C UHBECTUTOPUTE” Ha
Noarotes matepumany u aKTyanusvpa undopmaymsara.
OpraHusupa u OCbllecTBABa edeKTUBHa BbTPEWHs KOMYHuMKa
APYXKeCTBOTO 3a nonyyasane Ha HaBpemeHHa nupopmauma ot cTpy

MOATOTOBKaTa Ha BCUYKM matepuanm u aokymety,
UHBECTUTOPUTE.

KOMYHUKAUMOHHU  KaHanu i
Koprnopatnenusa yebcaiit Ha APYyxecTsoTo.

UMa ¢ BcuuKM otgenm wa
KTYpHUTE 3BeHa no noBoAa Ha
CBBP3aHM ¢ pgeiiHocrta no BPB3KM ¢

OTI'OBapFI 3a M3npaillaHe g 3aKOHOYCTaHOBeHUY CPOK Ha matepuanurte

3a CBMKaHO 060
cbbpaHue A0 Bcuyku aKumhoHepy, nouckanm aa ce sanosmast c TAX;




Bogu 1 CbxpaHsaBa BePHW U MbAHKU MPOTOKO/IN OT 3aCeJaHNATA Ha KOPNOPaTUBHOTO PLKOBOACTBO
Ha OpYXKecTBOTO;

OTroeapa 3a HaBpeMeHHOTO M3NpallaHe Ha BCUYKM HEOBXOAMMM OTHETM U YBEeJOMEHUA Ha
APYXKECTBOTO 0 KOMUCKATA, PEryAnpaHUA Nasap, Ha KOUTO Ce TbPrysaT LeHHUTE KHWMXKa Ha
ApyxecTBoTo, n LeHTpanHua genosutap; ’

Boan pervcTbp 3a U3npaTeHWTe mMaTepuasv Mo T. 2 1 4, KakTo M 3a NOCTBAWAUTE UCKAHUA U
npeaocraseHara MHGopMaLMa No T. 1, KaTo ONKUCBa M NPUYMHKUTE B CAYYAN Ha HENPeaocTaBsHe Ha
NnouckaHa nHpopmaumn.

OpraHuanpa M3roTBAHETO Ha aHaM3K U UHPOPMaLMa 3a KaNUTANOBKMA Nasap C LUEeN CUCTEMHO Aa
nHbopmmpa pHKOBOACTBOTO Ha APYKECTBOTO 33 CbCTOAHWUETO U NepCriekTMBUTE Ha KanuTanosus
nasap, OTHOWEHMETO Ha WHBECTULMOHHATa OOLIHOCT KbM APYMKECTBOTO W 3a OCHOBHWUTE
aKumoHepu.

M3roTea roguiieH OTYeT 3a CBOATA AEWHOCT M IO NPeacTass npen akUuMOHEPUTE Ha FOAMILHOTO
06ulo cbbpaHue.

KoprnopaTuBHUTe PbLKOBOACTBA OCUIypABaT OMOBECTABAHETO HA BCAKA CbLWECTBEHa MNepuoauyHa u
WHUUAEHTHE WHPOPMaUMA OTHOCHO JPYXKECTBOTO MMOCPEACTEOM KaHanW, KOUTO MpeaoCTaBaT
paBHOMNOCTaBeH N HaBpemeHeH A0CTbI A0 CbOTBETHATa MHbOPMaLMa OT noTpebutenute.

»EfY Bt [k dong, 33 uHBecTUUMOHHM nmoTU ALLCULL uma 3a4b/KeHMe 3a paskpuBaHe Ha:

®  PerynupaHa uHpopmauma npea Komucuara sa puHaHcos Hag3op v obuiecTBeHOCTTa

OcHOBaHue

Cpok

O6croATencreo

Yn.

100H, an. 1 ot 3MMUK

Lo 90 gHu oT 3aBbPLUBAHETO Ha
dUHaHcoBaTa roamHa

loauweH pUHAHCOB OTUET 3a AeiHOCTTa

Yn.

100H, an. 2 ot 3NMNUK

[o 120 gHu oT 3aBbpLIBAHETO Ha
$uHaHcoBaTa roanHa

loavuieH KoHcomMAaMpaH GUHAHCOB OTYeT 3a
aerHocTTa

Yn.

1000, an. 1 ot 3MMLUK

[lo 30 gHK OT Kpas Ha WecTmece4mneTo

6-meceueH GUMHaAHCOB OTYET 3a AEMHOCTTa, obXBaLlaly,
nbpsute 6 meceua ot GUHaHCOBaTa rogMHa

Yn.

1000, an. 2 or 3NNUK

[o 60 gHKM OT Kpas Ha WecTMece4neTo

6-meceyeH KOHCOANAMpPaH GUHAHCOB OTYET 3a
fAeliHocTTa, obxBallialy, nbpeuTe 6 Mecela oT
¢$uHaHcoBaTa roguHa

Yan.

1000", an. 1 ot 3MNLK

[o 30 gHK oT Kpas Ha MBPBO, TPETO U
HETBBLPTO TPUMEceyne

YeespomneHue 3a PUHaHCOBOTO CbCTOAHME

Ya.

1000", an. 2 ot 3NMLK

o 60 gHW OT Kpas Ha MbPBO, TPETO U
4YeTBbPTO TpUMeceune

YsegomneHue Ha KOHCOAMAMPaHa OCHOBA 3a
$UHAHCOBOTO CbCTORHME

Ya.

100¢, an. 1 ot 3NALK

HesabagHo

MpomeHn B NpaBata Ha NpuTEKaTennTe Ha UEHHN
KHUKa, Pas/INYHK OT aKUMK, BKJHOYUTENHO NPOMEHUTE
B CPOKOBETE 1 YC/IOBUATA MO Te3M LLEHHW KHWKA, KOUTO
61xa MOTrM HENPAKO 4,3 3acerHaT Tesun npaBa, KOUTO ca
pesyATaT OT NPOMAHA B YCNIOBUATA MO 3aema Wiun
JINXBEHWS NPOLEHT

Ya.

1007, an. 1 or 3MMUK

HesabagHo

UHdopmaums, Korato EMUTEHTLT UK AnLeTo,
nowvckano 6es CbrNACUeTo Ha eMUTEHTa 4OMNYCKaHe Ha
LLEHHUTE KHWKa [10 TbProBvA Ha peryanpaH nasap

Yn

.100uw o1 3MMNUK

[Jo Kpas Ha paboTHua peH, cnepsaiy,
[eHA Ha B3emMaHe Ha peweHneTo unm
y3HaBaHe Ha CbOTBETHOTO
06CTOATE/ICTBO, @ KOTATO TO NOANENKM
Ha BNMUCBaHe B TbPrOBCKMA PEMUCTBP -
[0 Kpas Ha paboTHua fieH, crepsaly,
[AeHA Ha y3HaBaHe 32 BNUCBAHETO, HO
He NO-KLCHO OT 7 AHW OT BINCBAHETO

NHbopmatma OTHOCHO creaHuTe 06CTOATE/CTBS,
nognexaluy Ha BnuceaHe:

1. npomeHHM B ycTaga;

2. NpOMEHM B YNIPaBUTENHUTE U KOHTPOJIHUTE CU
opraHu;

3. peweHue 3a npeobpasysaHe Ha LPYKECTBOTO;
4. npyrm obcToATENCTBA, ONpeaeneHn ¢ Hapesba.
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% Undopmauus npep, Komucuara 3a puHaHcos Hag3op v obwecTseHocTra

OcHoBaHue Cpok O6croATencrso
Yn.110,an.9, 1.1 01 B 7-gHeBeH cpoK oT BNMCBaHETO B Bcaka nocnepgatita eMUCUA OT akLmu
3MNUK TbProBCKUA PErncrbp

Yn. 110,an.9,1. 2 0T
3NMNUK

B 7-pHeBeH CPOK OT BNMCBaHETO B
peructepa no4n. 30,an. 1, 1.3 o7
3akoHa 3a Komucunra 3a puHaHcos
Haasop

JonyckaHe Ha BcAKa nocneaBalla emucua oT akumm 3a
TbPrOBUA Ha BCEKU perysimpaH nasap, 40 KoWTo e
OOMNycHaTa eMUCUA OT CbLLMA Knac

Ya. 111, an. 6 ot 3MNUK

[o kpas Ha paboTHuA aeH,
npeaxoxAail, 4eHA Ha U3KYNyBaHeTo

Yeegomnerue 3a 6pos cobcTBeHU akLMMn, KOUTO e
M3KYNU B pamkuTe Ha orpaHudeHmero no yva. 111, an. 5,
1 338 UHBECTULMOHHWUA NOCPESHUK, Ha KOWMTO € fajeHa
NopbUKa 3a U3KynysaHeTo

Yn. 111a, an. 1 ot 3NMUK

[o kpas Ha paboTHWA AeH, cneasaty
AEHA Ha B3emaHe Ha petleHneTo, a
KOraTo TO NOAJIEXM Ha BNUCBaHE B
TBPrOBCKMA PErucTbp - A0 Kpas Ha
paboTHNA feH, cneapaly AeHA Ha
Yy3HaBaHe 3a BNUCBAHETO, HO He Mo-
KbCHO OT 7 AHW OT BNUCBAHETO

Bcuuku npomeHm B npasaTa Mo OT4e/HUTE Knacose
aKUMK, BKAIOYUTENHO MPOMEHM B NpasaTa no
[epuBaTMBHU GUHAHCOBU UHCTPYMEHTH, U3LAAEHN OT
LPYXXecTBOTO, KOUTO AaBaT NPaBo 3a NpuaobueaHe Ha
aKLUMK Ha BPYIKECTBOTO

Ya. 1113, an. 2 ot 3ANUK

Lo kpasa Ha paboTHWsA AeH, creasat,
[AEeHA Ha B3emaHe Ha pelueHneTo, a
KOraTO TO MOA/EXN Ha BIIUCBAHE B
TbPrOBCKUA PETUCTBD - 40 KPas Ha
paboTHNA AeH, cneapaly AeHA Ha
y3HaBaHe 3a BIUCBAHETO, HO HEe No-
KbCHO OT 7 AAHM OT BAUCBAHETO

PelteHue 3a usgaBaHe Ha HOBIM akUWK, BKIIOUMTENHO
3a pelleHns OTHOCHO pasnpegeneHne, 3anmcsaHe,
obescuneare uaM NpeBpbLlaHe Ha 06auraLmu B akLmun

Ya. 1124 o7 3MNUK

[o 10-o0 uncno Ha mecela, cnefgail
mecela, B pamK1Te Ha KolTo e
HaCTBLIIWUAO YBEAUYEHVE UK
HamaneHue Ha KanuTtana

UHdopmauma 3a o6ma 6poit akLmm ¢ Npaso Ha rnac v
3a pasmepa Ha KanuTasna Kbm Kpas Ha meceua, npes
KOWTO € OCbLUeCTBEHa NPOMAHA B KanuTana.
MHdopmaunaTa ce pasKkpyea 3a BCEKM OTAENEH Knac
aKkuuu

Yn. 1146 ot 3MMUK

B 7 - AHeBeH CPOK OT HACTLMNBAHETO Ha
obcTosITeNcTBOTO

Heknapauua ot uieHoBeTe Ha YNPaBUTENHNUTE U
"KOHTPONIHWUTE OpraHu Ha NyBANYHOTO APYXKECTBO,

HEerosuMAT NPOKYPUCT 1 /inuaTa, KOUTO MPAKO Un
HenpsaKo npuTexasaT Hali-manko 25 Ha cTo oT
rnacoseTe B 06WOTO CbOpaHMe Ha APYKECTBOTO UM MO
KOHTpOAUpaT

Ya. 115 or 3NMNUK

Haii-manko 30 gHu npeam
OTKPUBAHETO Ha 061oTo chbpanne Ha
aKuuoHepuTte

MokaHa 1 maTepuanu 3a npoeexaaHe Ha O6WOTO
cbbpaHne Ha akuMoHepuTe Mo Y. 224 ot TbProBcKus
3aKOH, BKAIOUUTENHO 1 0bpasumTe 3a rnacysaHe upes
Tb/IHOMOLLIHUK MW YPpe3 KOPecnoHAeHLMA

Ya.1158 ot 3NMNLK

HezabaBHo

Yeegomierue ao Komucuata, LleHTpanHua genosutap
1 peryamMpaHua nasap 3a pelleHneTo Ha o6LuloTo
cbbpaHue OTHOCHO BUAE U pa3mepa Ha AMBUAEHTa,
KaKTO U OTHOCHO YCAOBWATA U pesa 3a HeroBoTo
n3nnailae, BRKNIOYUTENHO Aa NOCOYM NOHE egHa
$UHIHCOBA MHCTUTYLMA, YpE3 KOATO LE Ce M3BbPLIBAT
niaulaHnATa.

Ya. 116, an. 11 ot 3NMNUK

B 7-gHeseH cpok o1 O6WoTo chbpaHue
Ha akuuoHepuTe

YnpaKHAasaHeTo Ha rnacose B O6woTo cbbpaHue Ha
aKUMOHepUTe Ypes npescraButent

Ya. 117, an. 2 ot 3NAUK

Lo 3 paboTHM 4HK OT NpoBegaHe Ha
06WoT0 chbpaHune Ha aKuUoHepuTe

Mpotokon o1 3acepanmeTo Ha ObLoTO chbpanHne Ha
aKuMoHepuTe

Yn. 148, an. 3 ot 3NNUK

He3abasHo, HO He No-KbCHO OT 4
paboTHU gHU OT AeHs, credBall, AeHs
Ha npuaobusaHeTo uau
NPexXsbPAAHETO Ha aKLMK

YBesomaeHue OT BCEKM aKLMOHEp, KOWTO B pesy/Tar
Ha npuao6uBaHe MU NPEXBbPAAHE NPABOTO MY Ha
rnac AOCTUTHE, HAAXBbPAW MAK NagHe Nog 5 Ha cTo
WM YUCAO, KPaTHO Ha 5 Ha cTo, oT 6posa Ha rnacoseTe B
061070 cbbpaHue Ha JpyecTBoTo




V. [nasa neta SAMHTEPECOBAHW NULIA

#El4 By [kn doHa 3a MHBECTMUMOHHN nmoTn® ANCULL naeHtmduumpa KaTo 3aMHTEpPeECOBaHUTE AnLia C
OTHOLLUEHME KbM HeroBarta flelHOCT Ca BCMYKM /ML, KOUTO He Ca aKLMOHEPW M KOWUTO MmaT UHTepec ot
MKOHOMMUECKM NPOCNEPUTET Ha APYKECTBOTO — CAYKWTENW, KAMEHTW, AOCTaBUMLM, GPOKEpPHM, areHTH,
KpeauTopu 1 061ecTBEHOCTTa KaTo UANO.

KopnopaTnBHOTO PbKOBOACTBO Hacbpyasa CbTPYAHUYECTBOTO MEXAY APYKeCTBOTO U 3auHTepecoBaHuTe
Jinda 3a nosuvilaBaHe Ha 61arocbCTOAHMETO Ha CTPaHNUTE U 3a OCUTYypABaHE Ha YCTOVIHMBO pa3suTne Ha
KOMNaHWATA KaTto UAo.

C tasu uen ,Eiu bu Jxku doHg 3a HeecTMUMOHHM umoTn” AAICUL, nma paspaboTeHa 1 npueTta NoanTUKa
CrpaAMo 3anHTepecoBaHuTe aurua. OCHOBHUTE LieAn Ha Tasn NOAUTKUKA ca:
s edeKTUBHO B3aMMOAENCTBME CbC 3aUHTEPECOBAHUTE KL
e  3ayuTaHe npasaTa Ha 3aMHTEPeCcoBaHUTe N1La, YCTaHOBEHU CbC 3aKOH WK MO CUiaTa Ha B3anMHU
CriopasymeHus C KOmnaHuAaTa
e Cbob6pasfABaHe CbC 3aMHTEPECOBaHWTE JMLA B CbOTBETCTBME C MPUHLMMNUTE 33 MPO3Pa4HoOCT,
OTYETHOCT U BU3Hec eTHKa
¢ UHOOPMUPAHOCT Ha BCUYKM 3aMHTEPECOBAHU NMLLA OTHOCHO 3aKOHOBO YCTaHOBEHUTE MM NpPaBa

B cboTBETCTBME C Ta3M MOAUTUKA KOPMNOPATMBHOTO PbKOBOACTBO M3paboTM U KOHKPETHM npaBuia 3a
OTUMTaHE MHTEPECUTE Ha 3aMHTEePecOBAHUTE MLA, KOUTO A3 OCUTYPAT U TAXHOTO NPUBAUYAHe Npu
pewasaHe Ha OMpefesieHU, M3WCKBALM MO3ULMATA UM BBNPOCK. Te3n npaewaa rapaHTUpaT GanaHca
MeX Iy Pa3BUTUETO Ha APYKECTBOTO U MKOHOMMUYECKOTO, COLMANHOTO U EKON0TOCHOBPAsHOTO passuTHe
Ha CpefaTta, B KOATO TO GyHKUMOHMpA. "

MepuoanyHo, B CHLOTBETCTBME CbC 3aKOHOBUTE HOPMKU M AobpaTa mexkOyHapogHa MNpakTuKa 3a
pasKkpuBaHe Ha MHPOpPMaUNA OT HeduHaHcoB xapakTep ,Eiy bu Axn $oHA 338 MHBECTULUMOHHK MMOTH
AACUU npeanpve nporpama oT MeponpuatMa 3a WHOOpPMMpPaHe Mo WKOHOMUYECKM, COLMANHN U
€KOJIOMMYHKU BbMNPOCK, KacaelliM 3aMHTEPecoBaHUTE NKLa, BKIoUuTenHo 6opba ¢ KopynuuaTa; paboTa cbe
CAYKUTeNnTEe, AOCTAaBUMLIMTE U KAMEHTUTE; CoUManHata OTrOBOPHOCT HA APYXKeCTBOTO; ONa3BaHETO Ha
OKoJsIHaTa cpepa.

KopnopatneHoto pbroeoactso LEiu Bu [xku ¢oHa 3a uHBecTMUMOHHM umotn” AACUL rapaHtupa
NpaBOTO Ha CBOEBPEeMEHEeH W pefoBeH JOCTbMN A0 OTHOCMMA, AOCTaTbyHA U HajeMaHa uHbopmauus
OTHOCHO JpPYXXeCTBOTO, KOraTo 3amHTepecoBaHUTE AMLA y4acTBaT B Mpoueca Ha KOpnopaTtuBHO
ynpasneHue.

VI. Tnasa wecra UHCTUTYLUOHATHU UHBECTUTOPW, MA3APU HA GUHAHCOBU UHCTPYMEHTU U
APYIU NOCPEAHNLN ‘ ~

KopnopatusHoTo pbKoBoACTBO Ha ,Eiu Bu xu poHa 3a mHBecTUuMOHHM umoTn” ALCULL ocurypssa
edeKTUBHO B3auMoaencTBUE Ha [PYKECTBOTO C HEroBUTE aKLMOHEPU — MHCTUTYLIMOHAHU UHBECTUTOPHU,
a CbLUO TaKa u C peryanpaHuTte nasapu Ha GUHAHCOBU UHCTPYMEHTU U MHBECTULMOHHWUTE NOCPEAHMLM Ha
Tesu nasapu. )

%  MHCTUTYLMOHANHWU MHBECTUTOPM No cmucbaa Ha & 1, bykea ,B” or AP wa 3MNMNUK ca 6aHKa,
KONEKTUBHA WHBECTULMOHHA CXema W HauMoHaNeH MHBEeCTUUMOHeH GOoHA, 3acTpaxoBaTesnHo
APYHecTso, neHcMoHeH GOHA WAKW APYro APYXKECTBO, YMWATO npeameT Ha AeMHOCT M3UCKBA
npuaobnsaHe, AbpKaHe U NPexXBbpAsHe Ha LLEHHWU KHUXKa.

4 Perynupasx nasap no cmMucbna Ha 4. 73 o1 3aKoHa 3a nasapurte Ha CI)MHaHCOBVI MHCTPYMEHTHU €
MHOroCTPpaHHa clCTema, opraHusnpaHa VI/VII'IM ynpaBaABaHa OT nasapeH onepatop, KoATO cpeula
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MAM CbAENCTBA 33 CpeljaHeTo Ha MHTepecuTe 33 MOKYNKa u npofaxba Ha ¢UHAHCOBM
WHCTPYMEHTU Ha MHOXECTBO TPETU CTpaHM upe3 CUCTeMaTa M B CbOTBETCTBUE C HelHuTe
HEeAMCKPEUMOHHW NPaBuia MO HayuH, Pe3y/iTaTbT OT KOWTO e CKNoYBAHeTO Ha A0roBOp BbB
BPb3Ka C PUHAHCOBUTE NHCTPYMEHTU, AOMYCHATH 40 TbProBUs CbINACHO HEWHWUTE Npasuna u/unm
cUCTEMM, MUEH3MPaHa N GYHKUMOHMPALLA PefOBHO B CbOTBETCTBUE C MBUCKBAHMATA HA TO3M
3aKOH M aKTOBeTe Mo npuaaraHeTo my. PeryimpaH nasap e v BCAKa MHOroCTpaHHa cUCTeMa, KoATo
e JIMUEeH3MpaHa U QYHKUMOHMPA B CHOTBETCTBME C M3UCKBaHMATa Ha aan Hl oT Oupextusa
2004/39/EO Ha EBponeiickua napaameHT 1 Ha CbBerTa.

%  MHBeCTMUMOHEH NOCPeAHUK Mo CMUCHA Ha Y. 5, ai. 1 Ha 3aKkoHa 3a nasapute Ha GrHaHCcOBU
UHCTPYMEHTU € JIMLE, KOeTO MO 3aHATME NPefoCcTaBA efHa WM NOBeYE MHBECTULIMOHHW YCayru
u/vnuv n3BbPLLIBA e4Ha W/K NOBEYE UHBECTULIMOHHU AeHOCTU.

%  MHBECTULMOHHKU YCAYTM U AeMHOCTU N0 CMUCBLAA Ha Y. 5, an. 2 Ha 3aKoHa 3a nasapurte Ha
GUHAHCOBU MHCTPYMEHTH ca:

1. npuemaHe M npegasaHe Ha HapeAaHWA BbB BPb3Ka C eAMH WAM nosede GUHAHCOBU
MHCTPYMEHTU, BKAIOYMTENHO NOCPEeAHUYECTBO 33 CK/OYBaHe Ha COeNKU ¢ GUHBHCOBM
MHCTPYMEHTH;

M3NbAHEHWE Ha HapeXXAaHUA 33 CMETKA Ha KINEHTU;

CAle/IKM 3a cOBCTBEHA CMETKA C GUHAHCOBM MHCTPYMEHTHU;

ynpaeaeHue Ha noptdein;

npefocTaBaHe Ha MHBECTULMOHHM KOHCYATAUUKN Ha K/IUEHT;

noemaHe Ha eMWUCUM OGUHAHCOBU MHCTPYMEHTM W/MAM npegnaraHe 3a MbpBOHavyaAHa

npogax6a Ha QUHAHCOBM WHCTPYMEHTU MPU YCNOBUATA Ha 6E3yCNOBHO M HEOTMEHWUMO

3aAb/vKkeHne 3a 3anuceadHe/npugobueaHe Ha OUHAHCOBMTE WMHCTPYMEHTM 3a cobcTeeHa

CMETKa;

7. NpeanaraHe 3a MbpeoHadanHa npogaxba Ha uUHAHCOBU MHCTpymeHTU Ge3 6e3ycnoBHO U
HEOTMEHMMO 3aab/KeHue 3a npugobuBaHe Hd GUHAHCOBUTE MHCTPYMEHTM 3a cobCTBEHa
CMETKa;

8. opraHusupaHe Ha MHOrOCTpaHHa cUCTeMa 3a TbProBUA.

o hRwWN

NHCTUTYUMOHaNHU MHBeCTUTOpU Ha ,Eiy Bu [kun doHa 3a uHeectUumoHHM mmotn” ALJCUL, ca, KakTto
cneppa:
e bbarapcka ¢ongosa bopca

KopnopatusHoTto pbkoBoAacTBo Ha ,Eitu Bu Oxu doHa 3a uHBecTuuMoHHM mmoTn” AACULL mnsnonsea
yCcayrute Ha cnefHuTe WMHBECTUUMOHHM NOCPEegHMUM W OMepaTopy Ha Masapu, Ha KOWTO ce Tbprysar
buHaHCOBUTE NHCTPYMEHTU, US3AALEHHU OT APYSKECTBOTO:

o ,Pean ¢puHanc” AL

% TlasapeH onepatop no cmucbna Ha § 1, 1.11 or [P Ha 3akoHa 3a nasapute Ha $GUHAHCOBM
MHCTPYMEHTU € eJHO WK MoBeve /Mua, KOUTO ynpaeaseaT u/uam opraHusmpaT AeiHOCTTa Ha
peryaupaH nasap. [asapHuAaT onepartop moxe Aa 6bae camuaT peryampar nasap.

MpenopbkUTe MAK AENCTBUATA, KOWTO OCBLLECTBABAT WHBECTULMOHHUTE MOCPEAHMUM W ONepaTopu Ha
nasapu ce 6asmpar Ha NasapHU UHGOPMALMA U NPUHLATIN.

UHCTUTYUMOHANHNTE MHBECTUTOpK Ha ,ENY bu [xmu $oHA 3a mHBecTUUMOHHU umotu” AJCUL, KoraTto
[JeAcTBaT B KavyecTBO CM Ha [OBEPEHO JMLEe ONOBECTABAT CBOUTE MNOAMTMKM Ha KOPMNOPaTUBHO
yrpas/eHne, KakTo U NOJUTUKUTE CM 3a rAacyBaHe Ha obwm cbbpaHua Ha KomnaHuuTe, 8 KOUTO ca
WHBECTMPANW, BKNIOYUTENIHO NpouenypuTe, KOWTO Te npuaaraT Npu B3emaHe Ha pPeleHus OTHOCHO
U3f0/3BaHeTO Ha MpaBoTo cu Ha rnac. Te paskpuBaT uHPOpPMaLMs OTHOCHO AelCTBUTEAHOTO
ynpaxkHABaHe Ha NPasoTO MM Ha FAac No TEXHUTE MHBECTULIMM, KaTO PA3KPUBAHETO Ce NMpaBy Hali-MasiKo
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fnpen TexHUTe KAMeHTUTE BLbB BPBb3Ka C UEHHUTE KHUKa Ha BCEKW KAMEHT. CnasBa ce u npenopbvkata Ha
HaunoHanHua KOAEKC 3a KopnopaTuBHO ynpasaeHue B cayyaute KoraTto MHCTUTYUUOHANHNAT MHBECTUTOpP

€ NHBECTMLIMOHEH KOHCYATAHT Ha MHBECTULMOHHM pysKecTsa PaskpuBaHeTo Ha MHbOPMaLMA cnedpa aa
Ce Npasu npea nasapHusa oneparop. :

#  WHBECTULMOHEH KOHCYATAHT N0 CMUCHAA Ha 4n. 1, an. 3 ot HAPEABA Ne 7 or 5.11.2003 r. 3a
M3NCKBaHWATA, HA KouTo Tpabsa Aa oTroBapsaT busnvecknTe Amua, Kouto no Jorosop
HEMOCPEACTBEHO U3BBPLIBAT CAENKM C PUHAHCOBU MHCTPYMEHTM M WNHBECTULIMOHHUN KOHCYNTaLMK
OTHOCHO GMHAHCOBW MHCTPYMEHTH, KaKTO W peda 3a npuaobusaHe M oTHEeMaHe Ha NpaBoTo ha
YNpaxkHABAT TakaBa AEMHOCT e GU3MUECKO NNLLE, KOETO No A0OroBOP C UHBECTUUMOHEH MTOCPEAHUK,
YpaBiABalLo APYHECTBO, WHBECTULMOHHO APYXEecTBO, HauuoHaneH WHBeCTULMOHEH GOoHA,
n/wnv nuue, ynpasnasatyo ANTePHATUBHU MHBECTULMOHHM GOHAOBE, N3BLPLIBA UHBECTUUMOHHU
aHa/IN31 U KOHCYATaLMK OTHOCHO GPUHAHCOBM MHCTPYMEHTH.

% WHBECTULMOHHA KOHCyATaUMA No cmucbaa Ha § 1, 1.2 ot AP Ha 3akoHa 3a nasapute Ha
$UHAHCOBU UHCTPYMEHTU e NpeAocTaBaHe Ha IMYHA NPENOPBKA Ha KAMEHT MO HEFrOBO UCKaHE MU
NG WHUUMATUBA Ha WHBECTULUMOHHUA NOCPEAHWK BbB Bpb3Ka C edHa WAM NoBeuye CALAKM,
CBbP3aHN C GPUHAHCOBM UHCTPYMEHTH. Mpenopbkata e AuyHa, ako ce npeaocTasa Ha auule B
Ka4ecTsoTo My Ha MHBECTUTOP UAU NOTEHUMANEH MHBECTUTOP, CLOTBETHO Ha areHT Ha MHBECTUTOP
Wan NoTeéHuManeH nHsecttop. MNpenopbKara He e AMYHA, KoraTo ce NpeaocTaBa U3KAIOYUTEAHO
upes AUCTPUBYTOPCKM KaHanu, upes Kowuto nybanyHO ce npepoctags nHbopmauma uam ypes
KOMTO LIMPOK Kpbr AnUa umaTt JocTbn Ao nHdopmauma, man Ha obuecrseHocTTa./lnuHara
npenopbka Tpsabea aa 6bvae noaxoaAwa sa /MLIETO, Ha KoeTo ce npedocTtasd, uan Aa Gbvhe
M3roTBeHa Npu OTYMTaHe Ha 06CToATeNCTBATA, MMALLM OTHOLWEHME KbM 3HaHWATa, ymeHUATa U
onnTa Ha AMueTo B o0b6nacTra Ha MHBECTUPAHETO BbB GUHAHCOBU MHCTPYMEHTU. JlMyHaTa
Npenopska NpeacrasnABa npenopbKa 3a Npegnpuemade Ha €4HO OT cneaHwnTe AelcTBuA: a)
NOKynKa, npopaxba, 3anuceaHe, 3amaHa, obpartHo U3KynyBaHe, Abp)KaHe WAW MnoemaHe Ha
onpefeneHn pUHaHCOBU UHCTPYMEHTH; 6) pa ce ynpakHu wam Aa He ce ynpaxXHu npaso no

onpejeneHu ¢GUHaHCOBU WHCTPYMEHTM 33 MOKyMKa, npoaaskba, 3anuMcBaHe, 2amAHa MU
06paTHOTO UM U3KynyBaHe.

WUHcTutyumoHanHnte wuusectutopu ,Eity By k1 doHA 33 UHBECTUMUMOHHM MMOTH® AACUL 3a
epeKTVBHOTO UM ydacTe B MOAUTMKATA Ha KOpPNOpaTUBHO ynpaBieHe Ha APYXKeCTBOTO ca OTAEMAM
Heobxoanmua YoBewWKn U PUHaHCoB pecypc.

Moneuntenute, AbpXKauM GUHAHCOBM MHCTPYMEHTU 33 CMETKA Ha KAWEHTH, yNpa>KHABAT MpasaTa Ha rnac
B CbOTBETCTBME C HACOKNTE, lAfleHM OT KpaliHuTe coBCTBEHMUUM Ha MHCTpymeHTUTe. OCBeH aKo He noayyat

CﬂeLl,Md)VI“IHM MHCTPYKUMMK, noneunTtennte He cneaBa Aa ynparkHasart npaeaTa Ha rnac No Abp»KaHWUTe OT
TAX ¢MHaHCOBM NHCTPYMEHTHU.

WNHCTUTYLUMOHANHUTE MHBECTUTOPM Ca B NOCTOSHEH Ananor c ,Eiv bu [kn GoHg, 33 MHBECTULMOHHM
umotn® ALCULL  KaTo CTPMKTHO CcMaseaT M3MCKBaHeTo 3a PaBHONOCTAaBEHO TPeTUpPaHe Ha BCUYKM
aKUMOHepW 1 He C/ledBa fAa NPeaocTaBAT MHGOPMALMA, KOATO 6M MOCTaBWAa UHCTUTYUMOHANHUTE
MHBECTUTOPM B NPUBUIETMPOBAHO NOJOMKEHNE CNPAMO OCTaHaNUTe aKkuMoHepu.

NHCTUTYUMOHAaNHKUTE MHBECTUTOPK Ha »Ef4 Bu Ok doHa 3a nHBECTULMOHHM umoTtn” ALCULL koraTo
AENCTBaT B KauecTBO CM Ha A0BepeHo jmue cneaga fa OnoBecTABAT KakK YNpaBnAasaT U3BArBaHeTO Ha
KOHP/IMKTU Ha MHTEpeCM M KaK HaMumMeTo Ha KOHPAUKT Ha uHTepecu 6u ce OTPasuIo Ha
OCHULECTBABAHETO Ha OCHOBHMTE MM NPaBa Ha aKLUMOHepH B APYKeCcTsaTa, B KOMTO MHBECTUPAT.

#EW4 By [kun doHg 3a MHBECTULMOHHN umoTn” ALCULL usmcksa paskpusaHe u orpaHvyaBaHe Ha
KOHQAMKTUTE Ha MHTEpecu, KaTo 1 TAXHOTO PasKpuBaHe OT YMbAHOMOLLEHUTE CbBETHULYM, aHaNM3aTOPy,
BpoKkepu, pelTUHIOBM areHLMM 1 APYTW, KOUTO NPeAOCTaBAT aHaIM3M UK KOHCYATaUMKU. TOBa U3MUCKBae
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Ce npunara npu ycnosue, 4ve Tesu KOHd)/]MKTM Ha uHTepecu morar pga 3acTpawart uenoctra wu
O6EKTMBHOCTT8 Ha TeXHUA aHaAn3 WK CbBET WK MoraT Aa NOCNY>XKAT 3a B3EMAHE Ha pelleHWe OT cTpaHa
Ha UHBeCTUTOpUTE.

B cayvail Ha ponyckaHe Ha ,Eild BU [KM GOHA 33 MHBECTULMOHHU MMOTU” AJCULL oo Toprosusa s
OPUCAUKLNA, PAasNnYHa OT Tasu, B KOATO TO e yypeseHo, ClefBa 4a OMNOBeCTU NPUNOKUMUTE 33 Hero
npaBua 3a KOPNOPATUBHO YrpaBAeHUe.

B cnyqaﬁl Ha ABOI?IHM JNCTBaAHUA, NasapHUTE onepaTopu ce 3aabaxasar da OonoBecTaT U OOKYMEHTUPaAT
KpuTepnuTe U npouesypuTe 3a npusHasaHe Ha U3UCKBAHUATA 33 IMCTBaHE Ha OCHOBHUs nasap.

PerynupaHuTe nasapu Ha GUHAHCOBU UHCTPYMEHTW, MHOTOCTPaHHUTE CUCTEMM 33 TbPrOBUA U apyrute
nasapu cnesBa Aa “3noN3sBaT MexaHU3Mu 3a CbbupaHe, onpefesaHe U PasKpUBaHe Ha LeHUTE, KOWUTO B
AOCTaTbYHA CTENeH MO3BO/IABAT Ha MHBECTUTOPWUTE Ha NasapeH APUHUMN Aa obcneABaT U OLeHsBaT
CBOWTE UHBECTULMMU B KOPMOPATUBHU GUHAHCOBM UHCTPYMEHTU. CbliaTa MHGOPMALIMA Ce MpesCcTaBa U 3a
»Eli4 By [xn doHa 32 MHBECTULMOHHN uMoTH” ACULL.

HactoAuwlata feknapauus 3a KopnopaTUBHO ynpasneHue Ha ,Eity Bu [ku doHa 3a WHBECTULMOHHU
umoTtn“ AILCUL, e cbcTaBeHa u noanucaHa Ha 10.03.2017r.

CobBeT Ha gupexTopute:
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