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1.KopnopatuBHa nndopmanus

Hacrosmusar koHcoMmanpaH MeXIWHEH (HHAHCOB OTYET TNpencTaBsi (HUHAHCOBOTO
CbCTOSHUE, (PUHAHCOBUTE PE3yATaTH U IBMXKEHUETO Ha mapuuHute notouu Ha ,EHEPTOHI"
AJl /npyxecTBo-Maiika/ ¥ HETrOBHTE IBIICPHH IPYKECTBA, 3aCAHO HAPUYAHM IO-HATATHK
rpymnara.

(a) IIpaBeH cTaTyT Ha IPY:KECTBOTO-MalKa

~EHEPTOHU AJl e Bmumcano B Arenius mo BrucBanmsra Ha 21.05.2008r., BYJICTAT
200124320.Cepanummiero W agpechT Ha ympaBleHHe Ha JpyxkecTBoTo € rp.Codwums, Oyi.
Hapurpancko moce No 115.et. 4.

~EHEPTOHN” AJ[ e ¢ yupeaurenen kamutanm ot 50 000 fietmecer xumsau/ neea,
pasnupenener B 50 000 fietnecer xumsaan/ 0OMKHOBEHHHM TOMMEHHHU aKIMK C MPaBO HA TJac C
HomuHan 1 fenuu/ neB Besika emHa. Ilpu yupensiBaHETO CH APYKECTBOTO CE YIpaBisiBa H
npenacTasisiBa oT JJumurpuoc AiiBannoTHc.

Ha 26.02.2009. ot Arenius 1o BIHCBaHHMATA B THPrOBCKHMS PETMCTHP IO IapTHAaTa Ha
Enepronn AJ] ca BucaHu clieIHUTEe 0OCTOSATEICTBA. KANKUTaNa Ha JPY>KECTBOTO € YBEIHUCH OT
50 000 fretmecer xwisaou/ nesa Ha 250 000 ABecta m mermecer xwisau/ JieBa, KaTo ca
m3ganenn HoBu 200 000 fiBecta xwmsan/ OOMKHOBEHM TIOMMEHHH aKIIHK C ITPAaBO HA IJIac M C
HomuHaN 1 feuu/ neB Besika eiHa. YBEIMYEHHETO Ha KaluTalla € U3BbPIICHO MO YCIOBUE, e
BCHYKH HOBOM3/IAJICHU aKIIMH IIIE CE 3aMHMIIaT OT aKiinoHepa JIuMuTpruoc AWBaIHOTHC.

C pemernie Ne 972 —I1J] or 30.11.2009r. Ha K®H ca omoOpenn noroBopa 3a BIMBaHE OT
14.10.2009r. no un.262 xx ot T3, noknanu Ha chbBeTa Ha JUPEKTOPHUTE HA Y4acTBAILUTE B
npeoOpasyBaHeTo apyxectBa mo wi.262wu an.2 ot T3 u 124an.2, 1.2 ot 3K u moxnanure
Ha IpoBepuTenute 1o 4wi.262m ot T3

Ha 01.03.2010r. ot AreHuusi mo BOHCBAaHHUATA B THPTOBCKUS PETHCTHp MO MapTHaara Ha
Enepronn A/l ca Bimcanu cieTHUTE 0OCTOSITENICTBA: KaluTajla Ha JPY>KECTBOTO € YBEIHYEH OT
250 000 /mBecra u metmecer xmsian/ aesa Ha 547 563 000meTCTOTHH YeTHPHIECET U CEIEM
MUJIMOHA TETCTOTHH INECTASCeT W Tpu Xwisau/ JeBa, Kato ca wsgaaeHu HoBu 547 313
/MeTCTOTHH YEeTUPUIECET W CelleM MIJIMOHA TPUCTAa W TpUHaZeceT Xusian/ OOMKHOBEHH
MOMMEHHHM aKIIMU C TIPaBO Ha Iiiac U ¢ HOMHUHAN 1 fenun/ JieB BCska eHa. YBEIMUYCHHUETO HA
KaluTana € U3BbpIIeHO upe3 BauBaHe B EHepronn AJl Ha npyxectBata Posn Pecoprc A/l u
Posin MaBectmbHT EA/] .

Posin Pecopre A/l mputexasa abiiepuu hupmu Onnayep beiarapus AJl u Enekrpon bbarapus
A/l, xouro ¢ BnuBanero Ha Posmt Pecoprc AJl B Enepronu A/l, ctaBar mprmepHu pupmu Ha
Enepronn AJI.

Kem 31.03.2013r. ,EHEPTOHU" A]l /IIpyxecTBOTO-Maiika/ € aKIIMOHEPHO APYKECTBO C
100% yacTHa COOCTBEHOCT, C €IHOCTCIICHHA CHUCTeMa Ha ymnpaBieHHe W uma ChBeT Ha
oupekTopure B cbcTaB. Muxamn ['eopromamagakoc, Makcum KekxoB Jumos, Noanuc
Huxurakuc. JIpy’kecTBOTO ce ynpasisiBa U NpeacTasisiBa oT Muxaun ['eopromnanamakoc.

OcHoBHata neiiHOCcT Ha JIpykecTBOTO € B 00JacTTa Ha MPOy4YBaHE W pa3paboTBaHE Ha
EHepUHHN TIPOEKTH, BHB BpB3KAa C TPOM3BOJACTBOTO HAa EJIEKTPUYECKa EHEpPTHus OT
BB300HOBSEMHU U3TOYHHIIH.
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(6) IpaBeH cTAaTYT Ha IbIEPHUTE IPYKeCTBA

“OJIITAYEP - BBJITAPUA” AJl e ropuaMyecko JHIE, CBh3JaJCHO ChIilacHO [aBa
TpuHaZeceTa OT TBHProBcKus 3akoH W mpurexasa llateHtr 3a m300peTeHHme Ne
64239/05.07.2004 w3nmamen ot IlatentHo BemoBctBo Ha PB ¢ Ne 105560 Meton 3a
U3rpakJaHe Ha BATHbPHA €IEKTPOLEHTpada” W CKIIOUCH JTUIIEH3UOHEH JOTOBOP 3a MOJI3BaHE Ha
mateHT. J{pyxecTBOTO ce ympanisBa oT ChbBET Ha TUPEKTOPHUTE B ChCTaB. Mmuxamn Kupskoc
I'eopromamamakoc, "Enextpon - bwearapus” AJl dupe3 Muxamn Kupskoc ['eopromamamgakoc,
EMK 175300030u "Enepronu" AJl upe3 Muxaun Kupskoc [eopromamagaxoc, ENK
200124320. [dpyxectBoto ce mpeacraBmsBa oT Muxamn Kupskoc ['eopromamamakoc.
JleliHOCTTa U yIpaBIE€HUETO Ha JPY>KECTBOTO CE€ OCHIIECTBSIBA Bb3 OCHOBA Ha THProBCKUA
3aKOH M 3aKOHa 3a CYETOBOJACTBOTO. 3alMCAHUAT KAalMTal Ha APYXKECTBOTO € B pasMep Ha 7
828 400nB., koifT0 € BHECEH M3IUIO0 KaTo HemapuiHa BHOcka — 7 823 40QmB. m mapuyna
BHOCKa — 5 00QuB.

“EJIEKTPOH - BBIITAPUA” A]Jl e ropuanyecko Jwie, Ch3IaJACHO cChriacHo [ maBa
TpUHaJEceTa OT THProBCKUsS 3aKOH U TmpurexaBa IlateHT 3a wm300pereHue No
64239/05.07.2004 w3nmamen ot IlatentHo BemoBctBO Ha PB ¢ Ne 105560 Meton 3a
M3rpaKIaHE Ha BITHPHA €ICKTPOICHTpaIa” U CKITFOYCH JTUIICH3UOHEH JOTOBOP 3a TOJI3BaHe Ha
nateHt. [[pyxecTBoTo ce ynpasisBa or ChBET Ha JAUPEKTOpPUTE B ChCcTaB: Muxamn Kupskoc
I'eopromamangakoc, "Onmayep - bearapus” AJl upe3 Muxawmn Kupskoc I'eopromamanakoc, EMK
175468989 "Enepronn” AJl upe3 Muxaun Kupsikoc I'eopromamamaxoc, EMK 200124320.
HpyxectBoTOo ce mpenctaBmsiBa oT Muxaun Kupskoc I'eopromamanakoc. JleitHocTra u
VIPaBJICHUETO Ha JAPYKECTBOTO CE OCHIIECTBSABA Bh3 OCHOBAa Ha ThPrOBCKHUS 3aKOH U 3aKOHA
3a CYETOBOJCTBOTO. 3alMCaHUAT KalMTal Ha IPYyKecTBOTO € B pasmep Ha 4 699 00Q1s., koiiTo
€ BHECEH U3ILISUI0 KaTo HenmapuyHa BHOcka — 4 694 000iB. 1 napuyna BHocka — 5 000ns.

OcHoBHaTa JeiHOCT Ha Tpynara € B o0JiacTTa Ha MpoyuBaHe W pa3paboTBaHEe Ha
CHEpUIHU IPOEKTH, BBB Bpb3Ka C IMPOMU3BOJACTBOTO HA EJIEKTPUYECKa EHEeprus OT
Bb300HOBSIEMH U3TOUHUIIH.

(B) ba3a 3a usrorBsine

To3n koHcomumupaH (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C HM3HMCKBAHMATA Ha
MexnyHnapoaaute cranaaptd 3a ¢unancoBu otdeth (MCPO) m KPMCODO ThiakoBaHus,
kouTo ca npuetu ot EBponeiickus cpio3 (EC) 1 Ob1rapckoTo 3aK0OHOIATENICTBO.

Hosu u usmenenu cmanoapmu, npuemu om 2pynama

3a Tekymiara pUHAHCOBA FOJMHA TPyIaTa ¢ MPUeia BCHUKH HOBH W/WIIH PEBU3UPAHU CTAHIAPTH
U THJIKyBaHus, m3naneHn ot CeBera mo MexayHaponuu cyetoBoguu cranaapta (CMCC) u
pecn. ot Komutera 3a pazsicaenus Ha MC®O, kouTo ca OMIii yMECTHH 3a HeroBata JICHHOCT.

Ipuemu cmanoapmu 3a nepuodu, 3anousawu nore na 1 snyapu 2013200una

. MCC 12 ppomenen) Hanvyu svpxy ooxooa (8 cura 3a 200utiHu nepuoou om
01.01.2013. —npuem om EK). IIpoMsHaTa € cBbp3aHa C U3PUYHOTO IMOSCHEHUE, Y€ OLIEHKATA
Ha OTCPOYCHUTE JaHbIM (AKTUB WM TTACHB), CBbP3aHU C OMpPEIEICH aKTHB, CIeIBa 1a Ce
HaTpaBH Mpe3 MpU3MaTa Ha HaMEPEHHATA Ha ChOTBETHOTO MPEANPHUATHE KaK I11¢ Bh3CTAHOBSIBA
WHBECTUPAHUTE CPE/ICTBA B OalaHCOBATa CTOMHOCT HA TO3M aKTHB — Upe3 Mpojaaxkba Win mpes
npoasipKaBamia ynorpeda. KoHkpeTHH mpaBmia ca JaJicHH B CIydanTe Ha HETEKYIU aKTHBH,
npeorieHeHu 1o pena Ha MCC 16, Ho Hali-Bede 3a MHBECTHIIMOHHHTE MMOTH, OICHSIBAHH I10
cnpaBeuuBa croiHocT Mo MCC 40, Bxit. pu00UTH 10 pefa Ha OU3HEC-KOMOWHAINY — T.€.
nmpreMa ce NPe3yMIIHITa, Y€ T€ IIe Ce BBh3CTAHOBABAT IMpe3 Npoaaxba 3a LenuTe Ha
OIIpeJIeIsTHE Ha OTCPOUCHUTE JaHbBIIH,
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. MCC 27 smenen 2011 2.) Hnousudyannu unancosu omuemu (6 cuna sa
eoouwnu nepuoou om 01.01.2013:. — npuem om EK — 3a 3a0vioxcumento npuiaeaue, Haii-
KbCHO, 3a 200uwnu nepuoou, sanoygawu Ha umu cied 01.01.2014c.). CraHmapTtsT ¢
npeusziaiecH ¢ MPOMEHEHO HaMMEHOBaHWE, Karo 4YacTTa OT HEro, KOATO 3acsraiie
KOHCOJUANPaHu (PUHAHCOBH OTYETH € H3II0 000cobeHa B HOB craHmapT — MCOO 10
Konconuaupanu ¢uHaHcOoBH oT4eTH. 10 TO3M HAYWH B CTaHAApTa ca OCTAHAIU BKJIIOUCHH
camMo TMpaBuiaTa 3a OTYNTAHE HA WHBECTHIMM B [BIICPHH, ACOIMUPAHU W CHBMECTHH
MPEANPHUSITUS HA HUBO WHMBUIYAITHU OTUCTH,

. MC®O 10 Konconuoupanu ¢unancosu omuemu (6 cuna 3a 200uminu nepuoou
om 1.01.2013z. — npuem om EK - 3a 3a0vidcumento npuiaeane, Hati-KbCHO, 3d 200ULHU
nepuoou, sanoueawyu Ha umu cired 01.01.2014.). IIpexoanu pasznopeadu (B cuia 3a TOAUIIHH
mepuoa, 3amouBam Ha wim ciaex 01.01.2013r. — me ca mpuwern or EK) — oTHOCHO
MPUIATaHEeTO Ha CTaHAapTa 3a MBPBU MBT. TO3M CTAHAAPT 3aMEHS B 3HAYMTEHATA MY 4acT
MCC 27 (Koncomuaupand W WHIUBHAyaaHH (uHancoBu otdetd) u IIKP Passcuenne 12
(KoHconmaanyst — IpeInpusTHs ChC CIICIMAIHO MpeaHa3HayeHne). OCHOBHATAa My LISl € Ja ce
YCTAHOBSAT MPUHIMIUATE U HAYMHA HA U3TOTBAHE U MPE/ICTABsIHE HA (DUHAHCOBH OTUETH KOTATO
€IHO TIPEANPHATHE KOHTPOIMpPA €JHO WM TOoBedue JPYrd npeanpustus. Toil gaBa HOBO
oIpeJieNieHHe Ha MOHSATHETO ,KOHTPOJI , ChIBPXKANIO TPU KOMIIOHEHTA, ONpeaeiss KOHTPOIBT
KaTo eMHCTBeHa 0a3a 3a koHconuaanus. CTaHIapThT YCTAHOBSBA H OCHOBHUTE 33 IbJDKUTEITHH
MPaBUIIA TI0 U3TOTBSIHETO Ha KOHCOMUANPAHU (PUHAHCOBH OTYETH;

. MC®O 12 Onosecmsasane na yuacmus 6 opyeu npeonpusmus (6 cuna 3a
2oouwnu nepuoou om 1.01.20132. — npuem om EK - 3a 3a0wiocumenno npunazane, Hati-
KbCHO, 30 200uHu nepuoou, sanousawu na unu cied 01.01.2014.). Ilpexomuu pasnopendu (B
CHJIa 3a TOAMIIHY neproau, 3anouBamy Ha wim cinex 01.01.2013. — we ca npuetn ot EK) —
OTHOCHO TPWJIAraHeTO Ha CTaHAapTa 3a MbPBU MBT. TO3M CTAHIAPT BHBEX/IA WU3UCKBAHUSA 33
OTOBECTSABaHE M KbM HH(GOpPMAIUATA B OMOBECTSIBAHUATA BHB (DMHAHCOBUTE OTYETH OTHOCHO
BCUYKH BHJIOBE YYaCTHs HA OTYHUTAINOTO CE MPEIIPHUSITHE B IPYTH APYKECTBA U TIPEATIPHUSITHS,
BKII. U €)EKTHTE U PUCKOBETE OT TE3U YUACTHS,

. MC®PO 13 Hsmepsane ma cnpaseonusa cmotnocm (6 cuna 3a 200uwhu
nepuoou om 1.01.2013z. — npuem om EK). To3nm cTaHmapT ce sBSBa €AMHEH HM3TOYHHK C
METOMOJIOTUYECKH  HACOKH, CBABPXKAIN] TPEIHU3UPAHO  OMNpECICHHE Ha  IOHATHETO
»CTIPaBEINBA CTOWHOCT”, MPAaBUIa W METOAMKA 33 HEWHOTO M3MEPBAaHE, KAKTO W MO-IITHPOKH
M3UCKBAaHMS 33 OIOBECTSIBAHE OTHOCHO CIpaBeUIMBaTa CTOWHOCT W HEWHOTO M3MEpBaHE 3a
nenute Ha Beuukn MC®O. Toil mokpuBa KakTo (MHAHCOBUTE HMHCTPYMEHTH, Taka H
He(prHAHCOBHUTE aKTHBH W MackBH, 3a KouTo MC®O H3UCKBAT WU pa3peliaBaTr MPHIaraHeTo
Ha CIpaBejyIMBa CTOMHOCT; U

. Hooobpenus ¢ MCDO (mmai 20122.) - nodobpenus ¢ MCC 1, 16, 32, 34,
MC®O 1, 6 cura 3a 200umnu nepuoou om 01.01.20132. — ne ca npuemu om EK). Tesn
MOJIOOpEHUs] BHACSAT YACTUYHU TPOMEHM B CHOTBETHUTE CTaHIAPTH, OCHOBHO C IEN Ja
MpeMaxHaT ChINECTBYBAIA HEMOCIEAOBATEIIHOCT HITM HESCHOTH B TIpaBHIIaTa HAa MPUIIOKEHUE
W M3UCKBAHUATA HA OTACIHUTE CTAHAAPTH, KAKTO W Jia CE€ BHECE MO-TIPEIU3HA TEPMHUHOIOTHS
Ha moHATHA. OCHOBHO NPOMEHHUTE Ca HACOYCHUW KBM CICIHHTE OOCKTH WM ONepalud —
pasxo/ay Mo 3aeMHU 3a OTTOBapsIIM Ha YCIOBUATA aKTHBH, 32 KOWTO JiaTaTa Ha 3allOYBaHE Ha
KamuTaau3anns € Ipeand gararta Ha npemuHaBane mo MCD®O (MCDO 1), passcHeHHs 0
W3UCKBAHMATA 3a MpeACcTaBsiHe Ha cpaBHurenHa uHpopMmanus (MCC 1), passcHeHHS 10



EHEPT'OHU Al

TTPUJIOXEHMA KbBM KOHCOJIMJJUPAH
MEXIVUHEH ®UHAHCOB OTYET

KBM 31MAPT 2013

knacuduKanusaTa Ha obcmyxsaino obopyasane (MCC 16), oruntaneTo Ha JaHBYHHS €(PEKT OT
pasnpelielIeHusT KbM TNPHUTSKATEINTE HAa MHCTPYMEHTH Ha COOCTBEHHS KamHTall € CIIope[
m3uckBanuiara Ha MCC 12 MCC 32), Me)IMHHO OTYMTAHE Ha CErMEHTHAa MH(pOpManus Ha
o0IIMTEe aKTUBH 32 MOCTHraHe Ha nocienoBarenHoct ¢ MCPO 8 MCC 34).

Hacrosmusar mexauHeH (UHAHCOB OTYET MPEACTaBIsABAa KOHCOJUAMPaH (UHAHCOB OTYET.
WuBecTuryuTe B JBETEC IbIIECPHH (QUPMH Ca CIMMHHHPAHU CPEIly COOCTBEHHUS KaluTall Ha
IBIIEPHUTE APYKECTBA. AKTHUBHUTE, IACHUBUTE, NPUXOIUTE W Pa3XOIUTE HA IBIICPHHUTE
JpY’KeCTBa Ca BKIIFOUCHHU B KOHCOJUIWPAHUS MEXKIUHEH (DMHAHCOB OTYET Ha ,Enepronn” A]Jl
M0 METOJIa Ha IThJIHATA KOHCOJUJAIWS CJIe]] CTMMUHHUPAHEe Ha BHTPEITHOIPYIIOBUTE cajjia U
TpaH3aKIUH.

Konconuaupanust MexanHeH ¢GuHaHCOB oTdeT Ha rpymnara kbM 31.03.2013. ¢ u3rotseH B
ChOTBETCTBHE C TMPHUHIMINTE Ha HWCTOPHYECKA II€HA W JCHCTBAIO MNPEANpPHUSTHE.
PBKOBOZICTBOTO HA TpyraTa MOTBHPIKAABA, Y€ IUIAHOBETE 3a PA3BUTHETO W HE TPEABUKIAT
JeiHoCTTa JMa Oble TMpeKpaTeHa B Heo0o03puMoTo Obaemie. Korato Ha pPHKOBOJCTBOTO ca
M3BECTHU CBINECCTBCHH HECHTYPHOCTH W T€ MOTaT Ja OKakKaT 3HAYUTEIHO ChMHEHHE, Ye
rpymnara MOXe Ja MPOABIDKHA CBOSITA ICHHOCT, Te3W HECHUTYPHOCTH IIIE CE OTIOBECTSIT.

[Ipe3 oTuerenus mepuo/I NMpeACTOAT CIeIHUTE IIEH 3a pa3BUTHE Ha AEHHOCTTa Ha Tpymara:

1. IIpuxirouBaHe Ha MOATOTOBKATAa HA IIBPBUTE MPOCKTH 33 BIU3aHE BHB (pasza
LA3rpaxxmane”.

2.  TlpuknrouBaHe Ha HA0ABSHETO Ha CPEJICTBATA 3a (PHHAHCHUPAHE HA MPOCKTHUTE.

3.  IlpukirouBaHe HA M3TPAXKIAHETO M 003aBEKIAHETO HA OPUCHHUTE TIOMEIICHUS, C

KOETO J]a 3aBbPIIN aIMHUHNACTPATUBHATA OpraHU3aIlHs Ha TpyIiaTa.

DUHAHCOBUST OTYET € U3TOTBEH B HAIIMOHAJHATA BayTa Ha PemyOnuka bearapus - Obiarapcku
geB. Ot 1 suyapu 1999ronuna OBArapcKusT JeB € ¢ GUKCHUpaH Kypc KbM eBporo: 1.95583
neBa 3a 1 eBpo. JlaHHUTE B OTUETA M MPHUIOKCHUATA KbM HETO ca MPEACTABCHH B XIISIN JICBA,
OCBEH aKO HEIIIO JAPYro U3PUIHO HE € YKA3aHO.

[IpencraBsHeTo Ha (UHAHCOB OTYET CHIVIACHO MEXKIyHApOJTHUTE CTAHAAPTH 32 (PUHAHCOBU
OTYETH M3UCKBA PHKOBOJICTBOTO J1a HApPaBU Hal-ITOOPH MPUOIM3UTEITHN ONICHKH, HAYMCICHUS
W pa3yMHO 0OOCHOBAHU IMPEIOTI0KEHHUS, KOUTO OKa3BaT eeKT BbPXY OTUYETCHUTE CTOWHOCTH
Ha aKTUBHUTE W TACHBHTE, HA NPHUXOJUTE M Pa3XOJUTe, W Ha OIOBECTABAHETO HAa YCIOBHU
B3eMaHHUS ¥ 33JbJDKCHUS KbM JaTaTa Ha OT4eTa. 1e3u MpUOIM3UTEITHH OLICHKY, HAYUCICHUS U
MPE/IONIOKEHNST ca OCHOBaHM Ha wWHQopMarmsara, KOSITO € HalM4Ha KbM Jarata Ha
(hMHAHCOBUS OTYET, MOpaad KOETO ObAeHuTe (GaKkTUICCKH pe3yiaTaTH Ouxa MOTJIH Ja Obaar
Pas3IUYHU OT TAX (KaTO B YCJIOBHS Ha (DUHAHCOBA KPH3a HECUTYPHOCTUTE Ca MO-3HAYUTEITHH).

2. CpaBHUTEIHN JAHHHU

HacrosimusaT koHcoMUAMpaH MEXIWHEH (UHAHCOB OTYET € W3TOTBEH B CHOTBETCTBUE C
m3uckBanusta Ha MCC 34 Mexauaau ¢uaancoBun otdetn’. ChbIJIaCHO OBIrapcKOTO
CYETOBOJIHO 3aKOHOJATEJCTBO (PUHAHCOBATA TONWMHA TpHKMoYBa Ha 31 JeKeMBpH W
MPENNPUITUAATA Ca JIIBKHU J1a TPEACTABIT TOAWIIHN (DMHAHCOBM OTYETH KHM ChINaTa Jara,
3a€JIHO ChC CPABHUTEITHH JAHHHU KbM ChIIIaTa JjaTa Ha MPEAX0{HATa TO/IHHA.

3. OcCHOBHH eJIEeMEHTH HA CUYETOBOIHATA MOJIUTHKA

I'pynmara cma3Ba  eIMHHA CYETOBOJHA IOJHUTHKA — CYETOBOJHATA IOJHUTHKA HA
APYKECTBOTO MAMKA.
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(2) Onepauuu ¢ 4y:KaecTpaHHA BAJIyTa

Crenkwure, OCHIIECTBIBAHH B UYXKICCTPAaHHA BaJIyTa Ca MPEU3YHCIISIBAHU B JICBA 10 BATyTHHS
Kypc Ha IeHTpaiHaTa OaHkKa B JeHS Ha cJenkara. [lapuyHUTe aKTHBH U TaCHBH,
JICHOMHHHUPAHHU B 4y)XJCCTPaHHA BajdyTa KbM JaTaTa Ha OanaHca ca MPCH3YUCICHH B JieBa IO
3aKJIIOYMTENIHUSA  BaJlyTeH Kypc Ha IleHTpaigHata Oanka kbM 31.03.2013 roamHa.
[MpousTHyamuTe OT TOBA KyPCOBH Pa3JIMKU Ca MPH3HATH B OTYETA 33 JOXOHTE.

(6) ImoTH, MAaIINHH, CHOPBKEHHSI H 000pyABaHe

Karo uMoTH, MalliUHY U CHOPHKEHUS CE OTYUTAT aKTHBH KOUTO OTIOBapsT Ha KPUTCPUUTE HA
MCC 16 u umar CTOHHOCT IpH MPUAO0OMBAHETO paBHA WK No-Bucoka oT 7007eBa. AkTuBHTE,
KOUTO MMAaT CTOMHOCT ITO-HUCKa OT IIOCOYEHATa Ce OTYMTAT KaTO TEKYIIH Pa3XoH 3a Ieproja
Ha MpUA00MBAHE B CHOTBETCTBUE C 0J00peHAaTa CUETOBOIHA IMOJIMTHKA. BCEKH MMOT, MallliHa
WM CHOPHKEHUE CE OICHIBA MMPU TPUAOOMBAHETO MY IO IICHA Ha MPUI00MBAHE ONpE/IeiicHa B
CHOTBETCTBHE ¢ n3ncKkBanusTa Ha MCC 16.

N30panusar ot rpymnara mojaxo 3a Iocieasalia 0alaHcoBa OICHKAa Ha UMOTHUTE, MAITUHUTE U
o0opyIBaHETO € MOJielia Ha IieHaTa Ha npuaoouBane mo MCC 16 -1eHa Ha nmpugoOuBaHe 6e3
BCUYKH HATPYIIaHU aMOPTU3ALMOHHY OTYUCIICHUS M HATPYyIaHa 3aryba oT 00e3ICHKa.
[Mocneapamy pa3xoad CBbp3aHU C OTACJICH HMMOT, MallliHa, ChOPBHKEHHE W 00OpyIBaHE ce
OTYUTAT B YBEIMYCHHE Ha OallaHCcOoBaTa CTOHHOCT Ha aKTHBAa, KOTAaTO € BEPOSTHO
MPENNpPUITAETO Ja TMPUI00Ne WKOHOMHUYECKH W3TOJU HaJl ITbPBOHAYAIHO OIICHECHATA
CTaHIapTHA ¢(SKTUBHOCT. BBB BCHMUKM OCTaHAIM CIIydad IOCJICIBAIUTE Pa3XOAU CE OTUYUTAT
KaTo TEKYIIH 3a [IEPHOa.

JBaroTpaliHuTe MaTepUAIHU aKTUBU CE€ aMOPTHU3HMpaT MO JIMHCHHHMS METOJ 3a MepHoja Ha
OYaKBaHUS IOJIC3EH JKUBOT, OMPEACICH KbM MOMEHTA Ha MPUI00MBaHEe Ha aKTHBA.

CpeHUAT 1MOJIC3€H KUBOT B TOJMHHU 38 OCHOBHUTE TPYIIH ABATOTPAaiHN MaTepHalHU aKTUBH, €
KaKTO CIIeJBa;

I'pymna Tloguan

Crpagy U CbOpBKEHUS 25
MarsHu 3.3
TpaHCIIOPTHU cpecTBa 4
CTOMaHCKH MHBEHTAP 6.7
Komimotpu n nepudepun ycrpoiictsa 2

3emure u pasxoaguTe 3a HpI/IZ[O6I/IBaH€ Ha HLHFOTpaﬁHH AKTUBU HC CC aMOpTU3UPAT.
H3non3Banure AMOPTU3ALIMOHHU HOPMHU, C€ OCHOBABAT HA U3YMCJICHHS ITOJIC3CH KHUBOT.

Koem 31.03.2013r. EHEPI'OHU A/l u npumiepaure GUPMH UMAT CIACAHUTE WUMOTH, MAIIHWHH,
CHOPHKCHHS B 000pyIBaHE:

(xwm. 71B.)
OTtueTHa Banancosa
I'pyna CTOHHOCT | AMopTH3anus CTOHHOCT
3ems 70 - 70
Crpamu 42 16 26
CbopbKeHUs 9 4 5
KommroTpu u iepudepust 29 11 18
TpanciopTHH cpeacTBa 17 17 -
CronaHCKH HHBEHTAP 13C 31 99
JA B npouiec Ha u3rpaxkaane 3474 - 3474
O6o: 3771 79 3692
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(8) HeMaTepHaJIHU AKTHBH

Karo HemarepualHu aKTHBH C€ OTYMUTAT AKTHUBH, KOHTO OTrOBApAT Ha OMPEACICHUETO 3a
HeMaTepHalieH aKTUB W OTrOBApsAT Ha KPHUTEPUHTE 3a OTYMTAHE HA HEMATECPUAHH aKTHBH
¢dbopmynupanu 8 MCC 38.

[Ipu npunodrBaneTo UM HEMaTEpHATHUTE aKTUBU CE OTYMTAT IO [IeHa Ha MPUI00HUBaHE.

Hemamepuannuu akmueu ¢ HeoZpaHuyen none3eHn yncueom - VI30paHusT OoT TpynaTa noaxon
3a MmocJie/Bala OaJaHCOBa OIICHKA HA HEMAaTepUATHUTE aKTUBU C HEOTPAaHUYCH TOJIC3EH YKUBOT
¢ Mojzena Ha mpeoleHeHata crtoiHocT mo MCC 38 Hemamepuannu axkmueu - cien
IFPBOHAYATIHOTO MPU3HABAHE, HEMATEPUAHUTE aKTUBU CE€ OTUUTAT IO MPEOLICHEHa CTOMHOCT,
KOSITO € HeroBaTa CIpaBeAJMBa CTOMHOCT Ha JaTaTa Ha MPEOICHKATa, HaMaJjicHa C BCAKAaKBa
HaTpylHaHa BIOCJIEICTBHE aMOPTH3aIlMs W BCSIKAaKBU HATPyMaHW BIIOCIEACTBHE 3aryOu OT
npeorieHka. llpyu yBenndenne W HaManeHrne Ha OajlaHCOBaTa CTOWHOCT HA HEMAaTEPHUATHUTE
AKTHUBHU C HEOTPAaHUYCH TOJIC3EH )KUBOT B PE3YJITAT Ha MPEOIICHKA ce mpuiarat naparpagu 85u
86 ot MCC 38.

Hemamepuannuu akmueu ¢ ozpanuieH nojesen y»cugom - V30paHusar OT rpymnata Mmoaxon 3a
nmocleBama OaTaHCcoBa OIICHKA Ha HEMATCPUAITHUTE aKTUBU C OTPAHUYCH TOJIC3EH JKUBOT €
Mojenda Ha IieHata Ha mnpumoOuBane nmo MCC 38 Hemamepuannu axkmueu - ciej
MbPBOHAYATTHOTO NMPH3HABAaHE Ha HEMaTepUalieH aKTHB TOM ce OTYHMTa MO Heropara IieHa Ha
npunoOvBaHe, HamalieHa C HaTpylaHaTa aMOPTH3alUs W BCSIKAKBU HATPyHaHH 3aryOou OT
ob6esnenka. (maparpad 74 or MCC 38)

Kem 31.03.2013r. rpymata mnpuTexaBa CICJHUTE HEMaTEpHAIHH aKTUBH C HEOTPaHHUYCH
M0JIE3€H KHUBOT:

- [Tatent ¢ otuetHa ctoiiHOCT 558 000XxMi1. 1B., KoitTO chriacuo naparpad 107 ot MCC Ne38
He TpsOBa na Obae amoprtusupadH. B cworBercTBHEe ¢ maparpad 108 or MCC Ne 38
Hemamepuannu axmueu 1 MCC Ne 36 Obe3uenka na akmueu, OT Tpynara ¢ W3MCKBA J1a
TECTBa 3a 00€31eHKa HEMAaTEePUaJIEH aKTUB C HEOTPAHUYEH I0JI€3€H KUBOT YPE3 CPABHABAHETO
Ha HEroBaTa Bb3TaHOBHMa CTOMHOCT C OalaHcOBaTa My CTOMHOCT

al exeronHo; 1

6/ xoraTo ChIIECTBYBA MHIMKAIIUS, Y€ HEMATEPHATHHUAT aKTUB MOXeE J1a € 00e3LeHEH.

Ha 3acenanue na CJ] Ha Enepronn AJl — npyxecTBOTO-Maiika € B3€TO pelIeHHE Aa Ca U3BBbPIIU
ouneHka Ha [latenTt ,Meton ma W3rpakJjaHe Ha BATHPHA EJIEKTPOICHTpala‘ OT HE3aBUCHUMHU
orienutenu. HoBaTta mazapHa olleHKa Ha HEMAaTEPUATHUST HETEKYIIl aKTUB € U3BbpIICHA OT , bu
Ep Axaynr” EOO/] kbM naraTta Ha chcTaBsHE Ha oTdeTa. [lazapHara orieHKa € M3roTBeHa, 3a J1a
MOCIyXKH Tpu (UHAHCHpaHEe OT (PHMHAHCOBAa MHCTUTYIHUS, TMOKYIKO-TIpOAaXk0a, CYETOBOIHU
LIeJH U JIp.

[Ipu oueHkata Ha IBATOTPaMHUTE AKTHBH BaXHM €IHO OT OCHOBHMTE IPaBUJA,
3aJierHa Iy npu (MHAHCOBUTE aHAJIWM3H, a IMEHHO, Y¢ ,€/IMH aKTHB € TOJIKOBA IICHEH, KOJIKOTO
ca MapUYHHUTE TOTOIM, KOUTO OM MOTBJI Ja TeHepupa WM PECI. BB3BPBIIAEMOCTTa, KOATO
MOJXKeE JIa JOHECE B PAMKHUTE Ha ONpeelieH BpeMeBH mepuoy . Tyk craBa AyMa 3a €HO U ChIIO
HEII0, HO OICHEHO MO JBa aJTepHATUBHUM HauyuHa. [Ipu OBPBUAT MOAXOA CE€ OLEHABAT
TUCKOHTHPAHWTE TApUYHHM TOTOIM 3a CPOKa Ha €JHAa WHBECTHUIIMS, KaTo JOCTHTaMe 0
mokasarens HetHa Hactosma croitnoct (HHC). Ipu BTOpHAT MOAXO H3MepBaMe OYaKBaHATA
BB3BPBILAEMOCT OT MHBECTHLIMSITA B IPOLEHTH, KaTO TO3U IOKA3aTell C€ Hapuya BHTPEIIHA
HOpMa Ha Be3BpbiIaemoct (BHB).

W nBara moaxoma ca apryMeHTHpPaHM M TIPHIOXKEHH B ISJIOCTHHUS aHANHW3 HA TPUTE
VHBECTULIMOHHU BapHaHTa 3a MPOU3BOACTBO HA EIIEKTPOCHEPTUs OT BETPO-CHEPTUUHUTE
MapKoBe, KOUTO IIie ObJaT U3rpajieHu ot rpynara ,, Enepronu” AJl.
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Ipu oreHKaTa Ha eIUH ABJATOTpaeH HematepuasieH akTuB (JIHA), B ciydas marteHr, ¢
HEoO0XoIuMo Ja ObAe ompeaesieH MKOHOMHYECKH apryMEHTHpaH ,POLEHT OT FeHEPHPAHUTE
ObJemy moToIy”’, KOMUTO Ja MOoKa3Ba KakBa 4acT oT auckontupanute HIIII ca B pesynrar Ha
»paborata” Ha To3m JIHA. IIpmerata olleHHWTEICKA MPAKTHKA B ISUT CBAT M MMO-KOHKPETHO B
cTpanu kato BemukoOputanus u CAIll e To3u nmpoueHT aa Bapupa ot 5 10 10%, xoraro
CTaBa AyMa 3a MaTeHTH WM M0JIe3HU METOIH, KOUTO ca B OCHOBATa Ha ObACUINTE TeHEPUPAHH
HIIIT. 3a meauTe Ha JoKJada 3a ma3apHa cToiiHocT Ha mateHTa KbM 31.03.2013r. ce
npueMa MNO-HUCKATa MPOLEHTHA CTOWHOCT oT 5% oT HacTofAIaTa CTOWHOCT Ha
reHepUpaHnTe ObAeIH MAPUYHU MOTONM OT WHBECTHIHMOHHHUAT MPoeKT. Jlorukara e, ue
MaTeHTHT € HEOTMEHHA YacT OT ()YHKIIMOHUPAHETO HA MPOCKTH, MPH KOUTO TEXHUYCCKUTE MU
TEXHOJIOTHYHU TapaMeTpy Mpeanojiarat moJoO0psiBaHe Ha XapaKTepPUCTUKUTE, a OTTaM M Ha
OYaKBaHWTE MAPUYHU MOTOLHM CIe MPHUEMAHETO Ha OMpeJesieH MOJIe3eH METOJ WM HaTeHT.
IMogoGen e u ciay4asT ¢ MaTeHTHT Ha rpymata ,EHepronn”’AJl, KOHTO € ocHOBOmoJIaraima
YacT 32 OCHIIECTBABAHETO HA Ha0eIA3aHUTe HHBECTHIIMOHHN HaMepeHUsl Ha TpyIaTa.

Obmara croitHocT Ha nareHTa ¢ 558 000xui1. JB., KOATO € pasnpeneneHa IPONOPLHOHaTHO Ha
NpUTEKABAaHUTE IsUTI0BE OT maTeHta Mexxay Exepronn AJl u qpliepHUTE My IPYKECTBa, KAKTO
crenBa;

HaumeHyBaHue Ha IIpeouenena cToiiHOCT
JAPYKEeCTBOTO (xma. JiB.) % s
Enepronn AJL 545222 97.71
Enextpon - bearapus AJl 4799 0.86
Onmayep - bearapus AJ] 7979 1.43
O610: 558 000] 100.00

Kem 31.03.2013r. rpymata mpuTeXaBa CIECAHUTE HEMATEPUAIHH aKTHBH C OTPaHHYCH
T0JIe3€H KHBOT:

- Jluuensus Ne JI-258-01/04.02.2008. 3a TmpOM3BOACTBO Ha EJIEKTPUYECKA CHEPIHs
m3nanena ot JIKEBP. Jlunien3usra e uznanena npu ycnosusita Ha 4wi. 19 ot Hapenbara 3a
JUTIEH3UpaHe Ha neiHoctuTe B eHepreTukara. C ta3m nunensus JJKEBP paspemasa na ce
U3BBPIIBA IPOU3BOACTBO HA €JIEKTPUYECKA CEHEPrus upe3 HOB EHEeprueH OO0eKT —
(doToBONTANYUEH MAPK, CIIe U3rpaxkaaHeTo My. banancosara i croitHocT kpM 31.03.2013.
e 13xw. nB.

- JInnensust Ne JI-240-01/20073a 1ipor3BOACTBO Ha €IEKTPUYECKA €HEPrHsl M3aaaeHa OT
JKEBP. JIunensusra e nuzganeHa mnpu ycinosusara Ha @wi. 190t Hapenbara 3a nuneHsupane
Ha JeitHoctuTe B eHepretukaTta. C tasu muueHsus JKEBP paspemasa ga ce m3pbppiiBa
IPOU3BOACTBO Ha E€JIEKTpUYECKa EHEPrusi 4pe3 HOB €HeprueH o0ekT — Bsrbpen mapk
JoOpuH, cien m3rpaxkaaHero My. bamancoBara i croiiHocT kKbM 31.03.2013F. ¢ 13 xumi.
JB.

- Jnnensust Ne JI-259-01/2008a mpon3BOACTBO Ha e€IEKTPUYECKA €HEPrHsl M3aaaeHa OT
JKEBP. Jlutien3usra € u3naacHa npu yciosusTa Ha wi. 19 ot Hapenbata 3a nuiieH3upaHe
Ha neiiHoctuTe B eHepretukaTta. C tasu nuueHsus JKEBP paspemasa ga ce m3pbppiiBa
IPOU3BOJCTBO HA €JIEKTPHUYECKa CHEPrHsl Upe3 HOB CHEPrueH OOEKT Cllel] U3TPaXIaHETOo
My. banancosara i croiinoct kbM 31.03.2013. ¢ 13 xu1. JIB.

(r) Ofe3nenka HA TBJATOTPAHHHE MATEPHATHN W HEMATEPUAJIHH AKTHBH

[Mpu Hamuume Ha CHOUTHUS ¥ TPOMSIHA B OOCTOSTENICTBA, KOUTO UHIUKUPAT, Ye OaaHcoBara
CTOWHOCT Ha JBITOTPalHUTE MaTCPUATHA M HEMATCPUAIHU aKTHBH, € HEBBH3CTAHOBHUMA B
paMKHUTE Ha JIEHHOCTTA, CE M3BBHPINBA O00E3IeHKa. 3arybaTa oT o0e3IcHKa ce IpHU3HaBa 3a
cyMmara, ¢ KosiTo OanaHcoBara CTOHHOCT HaJAXBbPJIS Bh3CTAHOBUMATA, KOSTO TPEJICTABISBA
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MO-BHCOKaTa OT HETHATa NMPOAAKHA IIeHa Ha aKTUBA W CTOMHOCTTAa My B ymoTpeOa. 3a
LEJINTE HAa U3MEPBAHETO Ha 00e3LeHKAaTa, aKTUBHUTE CE TPYMUPAT 10 Bb3MOKHO Hal-BHCOKa
CTEIIeH Ha aHATUTHYHOCT, 33 KOSITO Ca HaJIMLE HACHTUPUIUPYEMH apUIHH MTOTOLIH.

BbB Bpb3ka ¢ pasnopeadure Ha MCC 36 Obe3uenka na akmugu TpylaTa CUMTa, Uy€ HE CE
OYaKBa /1a HACTBIIAT HETAaTUBHY U3MEHEHNUS B CPE/IaTa, B KOSATO paboTH.

Kem 31.03.2013 r. rpymata HsiMa oOe3leHKa Ha JABITOTPalHH MaTepHaTIHH |
HeMaTepHaIH! aKTHBU.

(x) MHBecTHIINH B ABIEPHH, ACOMMUPAHU TPEANPHUATUHS U MATIUHCTBEHH JISIJIOBE

Ha 01.09.2011r. ,Enckrpon-bearapus” AJ] npunoOuBa KOHTPOJHHUS HAaKET aKIUMH OT
KaruTana Ha CICTHUTE IPYKECTRA:

kv 1B.)
Pa3mep Ha OTHocHTeIeH 151 HA
Ipennpusitue HHBECTHIHATA yuactueto (%)
Bonkan Conap A/l 23 550 51
Exo Conap Enepmxu AZL 45 90
PEC Enextpuk AJ] /PHK Enextpux/ 100 100
O61mo: 23 695

Ha 01.09.2011r. ,Onnayep-bbarapus” AJ] mpumoOuBa KOHTPOJHHUS IAKET aKIUH OT
KamuTalia Ha CJICJHUTE IPY)KeCTBa:

kv 1B.)
Pa3mep na OTHocuTeJIeH A5J1 Ha
IIpexnpusitue MHBECTHIHUATA yuactuero (%)
Bonkan Enepmxu AJl 40 218 51
Codus Yunp [lapk AJ] 39 141 51
O6mo: 79 359

Ha 01.09.201t. rpymata npumoOuBa MajlMHCTBEHO ydactue B ,Koncopuumym Enrpym”
AJl, EMK 131562294 pa3zmep Ha 7 xui. nB. - 14%o0t1 kanurana Ha OpyKecTBOTO, Ype3
IBIIEPHOTO ApyxkecTBO ,, PEC Emextpux” AJl.

(e) MHBeCTHIIMOHHU UMOTH
I'pymara He 0TYMTa HHBECTUIIMOHHU MMOTH chriiacHo MCC 40.
(k) CTOKOBO-MaTepHATHH 3aNIACH

CTOKOBO-MaTepHAIHU 3alacH ca KPaTKOTPaHU MaTepHaHi aKTHBH o1 opMaTa Ha.
MaTepuaiy, TPUIOOUTH TJIABHO Upe3 IMOKYIKa U MPETHA3HAYCHH 32 TPEKU MPOIaKOH.
MartepuanHUTE 3amacy ce OIeHSIBAT MO MO-HUCKAaTa OT JIOCTaBHATA CTOMHOCT WJIM HETHATa
peanusupyema CTOMHOCT.

JloctaBHaTa CTOMHOCT BKJIIOYBA CyMaTa OT BCHYKH pa3XOAW IO 3aKyIyBaHETO,
nmpepaboTKaTa, KakTo W JIPYTH pa3XoJ]i, HANPaBeHU BHB BPB3Ka C JIOCTABIHETO UM JO
CETaIIHOTO CHCTOSHHUE U MECTOIIOJIOKEHHE.

B mocnieacTBre ce BKIIIOYBAT B OTUETHATA CTOMHOCT Ha MPOIAJCHUTE CTOKH IIPH Mpoaak0a
0 MeTOo/1a “CpeAHO-TIPETErICHa CTOMHOCT” Ha MOCTHITMINTE MAaTCPUAITHU 3aIIacH.

Kem 31.03.2013r. rpymata uMa HE3aBBPIICHO IMPOM3BOACTBO B pa3Mep Ha 62 X.JB.
CoraacHo cxmouen goroop ot 13.05.2008 r. ¢ ,MuTepkanuran TOpombpTH
musenonment” AJIICUL], ,PHK Enextpuk” AJl € moeno aHTaKUMEHT 3a WU3IBIHCHUE Ha
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CTPOHTEJICH 00EKT — eJIeKTpHUecKaTa JacT. M3BbpImeHoTo cTpouTencTso e Ha (asa mpean
akT 00p.15, Ha croiiHOocT 62 X.JIB. M TpEACTaBIIsIBA BIIOKEHH TpaHCPOPMATOPH U
00opyABaHe, KaKTO U BIIOKEHH MaTepUalli 3a U3TPaskAaHe Ha BHHIIHO EIEeKTPO3aXpaHBaHe

Ha oOekT: XOTEJICKH KOMIUIeKC — boposer, wmHBecTHTOp ,MHTEpKanmuTaa MNPOIBPTH
nusenornMenT” AJJCHLI.

(3) ThproBcky u APyru B3eMaHUsl

Karo xpemutu u B3eMaHHs BB3HHKHAIW MIhPBOHAYATHO B MNPEANPUSATHETO CE
KiacuGUIUpaT B3eMaHUs] Bb3HUKHAIH OT JUPEKTHO TPEIOCTaBsIHE HA CTOKH, YCIYTH, apH
WJIH TAPUYHU €KBUBAJICHTH HA JeOUTOPH.

[IppBOHAYATHO TE3W B3€MaHUsI U KPEIUTH CE OLICHSIBAT MO ce0ECTOMHOCT.

Crnen mbpBOHAYAIHOTO MPHU3HABAHE KPEAWTUTE M B3EMAHMATA OT KIMEHTU U JOCTABUMIH,
KouTO ca 0e3 (pUKCHpaH MajeK Ce OTUYUTAT IO CeOCCTONHOCT.

Kpenuture u B3eMaHMsTa OT KIMEHTH W JOCTABUYMIHM, KOUTO ca ¢ (UKCHpaH Maaex ce
OTYUTAT TI0O aMOpPTU3UpaHAaTa MM CTOMHOCT. E(QEKTUBHUAT JIMXBEH TMPOLEHT ¢©
OPUTHHAIHHAT MIPOIEHT ONpeeIieH C JOTOBOPA.

KbM nmatata Ha (UHAHCOBHS OTYET Ce MpaBU Mperje] 3a OmNpeleNsHe Ha o0e3leHKa OT
HecbOupaemoct. OmnpeensHeTo Ha o0e3leHKaTa ce M3BbPIIBA Ha 0a3a HAa MHIAMBHUIYaJICH
MTOIXO/T 32 BCSIKO B3EMaHE IO pPelleHue Ha PhKOBOICTBOTO.

JlamplnTe 3a BBH3CTAHOBSABAHE C€ MPEACTABIT TI0 OPUTHHAIHHUS pa3Mep Ha cymara Ha
B3€MaHETO.

JpyruTe B3eMaHUs ce MPEACTABSIT IO CEOECTONHOCT.

Karo kpatkocpounu ce knacuGUIpaT B3eMaHHsI KOUTO ca.

- 0e3 uKcupaH nmamex

- ¢ (QuKcHpaH MaAeX M OCTaThbUCH CPOK [0 Majexa A0 eIHa ToJuHa OT JaTarta Ha
(hMHAHCOBHS OTYET.

Karo gpiarocpounu ce kiaacupuImpar B3eMaHHs, KOUTO ca ¢ GUKCUPaH MaJIek U OCTAThYCH
CpPOK JIO TIaJieka HaJ| €THa TOJIMHA OT JlaTaTa Ha TajIexa.

TBproeekuTe U IPYTH B3eMaHU ca MPEICTaBEHHU 10 TIXHATA HOMHHAIIHA CTOHHOCT KaTo Ce
TIpUCIIagHAT BCUYKH 3aryOH OT 00e3IeHKa.

Ksm 31.03.2013. rpynara uma ciaegHUTE ThPTOBCKU U APYTH B3EMAHHS:

k. B.)
Enexrpon- Oanayep-
Bbnarapus Bbnarapus
B3emanus Enepronu A/l Al Al 06110
JJC 3a
BBH3CTAHOBSIBAHE 113 - - 113
ABaHcu Ha
JIOCTaBYHITA 304 - - 304
BrpTpemnu pazuetu - 8 5 13
Jpyru B3eMaHus - 3750 6250 10000
O6uo: 417 3758 6255 10430

(u) TlapuyHHU cpeACcTBA U NAPUYHH €eKBUBAJIEHTH

HapI/I‘-IHI/ITe CpCACTBa B JICBa Ca OIICHCHU IO HOMHWHAJIHA CTOP’IHOCT, KOATO CHOTBETCTBA Ha
CIipaBCyINBATa UM CTOMHOCT KbM JaTaTta Ha OoT4cTa.

baHkoBUTE HEMO3WTH CE€ OTYMTAT 110 HOMHUHAJIHA CTOMHOCT M TOJIaramiaTa c€ ChIJIacHO
AO0TroBOpa HaTpyllaHa JIMXBa KbM JlaTaTa Ha OTUYCTA.
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[lapuunuTe cpencrtBa M EKBHUBAJICHTH, [ICHOMHHHPAHH B UYXKAECTpaHHA BalyTa, ca
MpeoleHeH! 1o 1eHTpanHus Kypc Ha bBHB kbM narata Ha otuera.

HapI/I‘-IHI/I CpCACTBa BKIIOYBAT Cajila MO KACOBU HAJIWYHOCTU H 0AHKOBH CMETKH ChC
CIICOHUS pa3MeEp.

(xmu1. 71B.)

IMapuynu cpeacTea Cyma
Kacosu Haanunoctu 113
bankoBu cmeTku 1
Oouro: 114

(k) YrnpaBiieHne Ha GUHAHCOBHS PHCK

B xoma Ha oOnuaiiHaTa cM CTOMAaHCKa ACHHOCT TpymHaTa MOXe aa ObIe H3II0KEHAa Ha
pasnuyHd (PUHAHCOBH PHCKOBE, HaW-BAKHUTE OT KOMTO Ca: MaszapeH PHCK (BKIIIOYBAIL
BaJyTCH PUCK, PUCK OT MPOMSHA Ha CIpaBeIuBaTa CTONHOCT U [IEHOBU PHUCK), KPESIUTCH
PWCK, JIMKBUACH PHCK W PHUCK HA JIMXBEHO-OOBBP3aHU MapWIHH mOTOIHM. OO1moTo
yopaBieHHe Ha pucka e (OKyCHpaHO BBPXY TPYIHOCTHTE IMPH TPOTHO3UpPAHE Ha
()MHAHCOBHTE TAa3apy W JOCTHTaHe MHHUMHU3HUPAHE HA MOTCHIMATHHUTE OTPUIATCITHU
e(eKTH, KOUTO MOraT Ja CE OTPa3iT BbpXy (UHAHCOBUTE PE3YJITAaTH M CHCTOSHUE HA
rpynara.

Banymen puck
BanyTHuTe ClienKu ce OChIISCTBIBAT B €BpO. [ pymara He M3I0/13Ba CIICIHATIHN (PHHAHCOBU

WHCTPYMEHTH 3a Xe/DKMpaHe Ha pUCKa, ThU KaTo ymorpedara Ha MOJAOOHH (PUHAHCOBH
WHCTPYMEHTH He € oOnyalina npakTuka B PemyOnuka bearapus. BamyTHusT puck e cBenieH
10 MUHAMYM, 3aIlI0TO JIEBBT € (PUKCHUpaH B ChOTBETCTBHE ChC 3akoHa 32 BHbB xbM eBpoTo
B choTHOIeHHe BGN 1.95583 : EUR 1.

]_Jeyoeu pUcK

I'pynata e u3noxeHa Ha IIGHOBH PUCK OT JBa (akTopa:

a) EBCHTYAJTHO HAPACTBAHE HA JIOCTABHUTE IICHU HA CYPOBUHHUTE U MATEPUATIUTE; U

0) mpoMsiHa Ha peryJaTopHara paMka, cBbp3ana ¢ BEU u n3kyIHara 1ieHa Ha IPOM3BeIeHaTa
CJIEKTPOCHEPIHsl, pEerilaMeHTUPaHA OT IbpKaBara.

3a MUHMMM3UpPAHE HA TOBA BIWSHUE TpymaTa Mpuiiara CTpaTerus, efsila ONTUMU3UPaHE
Ha TIPOM3BOJACTBEHUTE Pa3XO/H, BAMAMpPaHEe HA aJTEPHATHBHU IOCTABUYMIIM Tpe/jIararifi
W3TOHU THPTOBCKH yCIIOBUSL.

Kpeoumen puck

duHAHCOBUTE AKTHUBH, KOUTO IMOTCHIHAIHO H3JIaraT rpynara Ha KpPCAUTCH PUCK, Ca
MNpeaAMMHO B3C€MaHHA 110 npoz[a>i<61/1. prnaTa € U3JIOKCHA HAa KPCAUTCH PHUCK, B cnyqaﬁ qc
KJIMCHTUTE HE H3IUIATAT CBOUTE 3adbJDKeHUs. IlonuThkara Ha rpymnara B Ta3u oOIacr e
HaCOYCHAa KbM OCBHIICCTBABAHC HA HpOI[a)K6I/I Ha CTOKH M YCIIYT'H Ha KJIIMCHTHU C IMOJAXOAAIIa
KpeauTHa peIryTanus.

Jluxeuden puck

JIMKBUIHUAT PUCK ce M3pa3siBa B HETraTWBHATA CUTYAIlUs TPpyIaTa 1a He 0b/ie B ChCTOSHUE
J1a TIocpeniHe 6e3yCcI0BHO BCUUKH CBOM 3aIbJDKEHUS ChIIIACHO TEXHUS TaleK.
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I'pymara renepupa W moagbpXkKa AOCTaThYeH 00€M Ha JUKBUIHHU CpEACTBAa. BHHIIHH
M3TOYHUIM Ha (PUHAHCHPAHE Ca aKIIMOHEPUTE Ha JPYKECTBOTO - Maiika. C IIe] n30JIMpaHe
EBEHTYATHUS JIUKBUJICH PUCK, Tpynara paboTH ChC CUCTEMa OT alITCPHATUBHU MEXaHU3MHU
3a JOedcTBUE W NPOrHo3u. KpalHWAT ePekT OT KOeTo € MOAAbp)KaHeTOo Ha mo0pa
JUKBUIHOCT, PECHEKTHBHO CIIOCOOHOCT 3a (pUHAHCHpaHE Ha CTOMAHCKATa CH JEHHOCT.
ToBa ce mombiaBa OT TEKYIIO HAOJIO/IECHUE HA TAJC)KUTE HA AaKTUBUTE U TACUBUTE H
KOHTPOJI BPXY M3XOSIINTE TAPUIHH TTOTOIIH.

(v1) OcHOBeH KamUTAJ

OcCHOBHMAT KamuTaj Ha rpymarta € B pasmep Ha 550 553 000 frercrornH u metmeceT
MUJIMOHA TIETCTOTHH TETACCET U TPU XUIIAaAn/ JieBa.

Kanuranbt Ha npyxkecTBoTO - Maiika ¢ 547 563 000 reTcToTHH YeTHpUAECET U CelaeM
MIJIMOHA METCTOTHH IIECTAECeT U TPH XWIIAH JieBa. AKIuMoHepHuTe ¢ Hax 5% ygactue B
KamuTajia Ha JPY>XeCTBOTO ca CICIHUTE:

31.03.2013.
AKumnoHep ” =
Bpoii akiun CroiiHocT Ilnatenn % Jsia

Muxaun ['eopromamnagaxoc 148 916 457 148 916 457 148 916 457 27.19622
3A0 HK Pycuedrexum 100 000 00( 100 000 00¢ 100 000 000 18.26274
MaxKan Al 64 322 971 64 322 971 64 322 971 11.74714
Rusneftekhim Black Sea
Limited 64 321 171 64 321 171 64 321 171 11.74681
Posut @pupg Beirapus AJ] 44 000 00¢ 44 000 000 44 000 000 8.03561

Oomo: 421 560599 421 560 599 421 560 599 76.98851

OCHOBHHAT KanuTaji Ha rpynara , Enexrpon-beirapus” A/l e B pasmep Ha 5 194 000 fier
MIJIMOHA CTO JeBeTneceT u deTupu xwisian / nea. Kanuranst Ha , Enekrpon-bearapus’
A]l e B pa3mep Ha 4699xui. eBa u ¢ 99,99%co6cTBeHoCT Ha ,, EHepronu” A/l

»ENeKTpoH-bharapus” AJl mpurekaBa CISTHHS OTHOCHUTEICH MsUT OT KamuTrajga Ha
JBIIEPHUTE JIPYKECTBA:

(k1. J1B.)
Pasmep na | CoOcTtBeHocT | Uyikao yuactue
Ipeanpusitue KanurTajia Ha rpynara
Cyma % | Cyma %

PEC Enexrpuk AJl 100 100| 100 - -
Bonkan Conap A/l 1 000 510| 51 490 49
Exo Conap Enepmxu AJ] 50 45| 90 5 10
O0mo: 1150 655 495

OCHOBHUSAT KanuTajl Ha rpymnara ,Onnayep-bearapus” A/l e B pazmep Ha 8 122 000 beem
MIJIMOHA CTO JBajeceT u nBe xwisian/ nea. Kanuramst Ha ,Onnayep-benrapus” AJl e B
pa3Mep Ha 7828xun. neBa u ¢ 71.88%co0cTBeHocT Ha ,, Enepronn” AJ]

»Ommayep-beirapus” AJl npurexaBa ClIeIHHS OTHOCHUTEICH 1 OT KamuTala Ha
IBIIEPHUTE IPYKECTBA:
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k. B.)
Pa3mep Ha CoocrBenoct | Uy:xkno yuacrue
Ipennpusitue Kanurajia HA rpynara
Cyma % | Cyma %
Bonkan Enepmxu AJl 550 280| 51 270 49
Codus Yunn [Tapx Al 50 26| 51 24 49
O0mo: 600 306 294

I'pymara ympaBisiBa kamuTaia CH Taka, Y€ Ja OCUTYpH (DYHKIIMOHHMPAHETO CU KaTo
NeiicTBama TPYMUPOBKA, KAaTO CIHOBPEMEHHO C TOBA C€ CTPEMH Ja MaKCHMH3Hpa
BB3BPAIACMOCTTA 32 AKIUOHEPUTE, Ype3 ONTUMH3AINS HA CHOTHOIICHHUETO MEXITY JBIT U
KanmuTan (Bb3BpAIlacMOCTTa HA WHBecTUpaHus kamutan). I{enta Ha PBKOBOACTBOTO € Jia
MONIbpXKA JIOBEPUETO HA HMHBECTUTOPHUTE, KPEIUTOPUTE W Ta3apa W Ja TapaHTHpa
OBIEIIOTO Pa3BUTHE HA TPYIIATa.

I'pynara uma ch3aageH nmpeoueHbuYeH pe3epB B pazmep Ha 10 686xwui. 1B., ot kouto 10682
XWI. JIB. ca oT npeorienkara Ha JJTHMA Ilarent 3a uzobperenue ,MeTon 3a u3rpaxkane Ha
BATBHPHA eJIEKTpoleHTpana”, u3pbpiueHa kpbM 31.03.2013..

(M) 3agbaaKeHHs] M TPOBU3UH

Knacuduimpase Ha 3a1b/DKCHHUATA.

Karo kpenuTu M 3aab/DKEHUS Bh3HUKHAIM IMbPBOHAYAIHO B rpynaTa ce KiIacH(pHUIUpaT
3ab/DKCHUS] BB3HUKHAIM OT JUPEKTHO TMPEIOCTaBIHE HA CTOKH, YCIYTH, Mapud WA
MApUYHN CKBUBAJICHTH OT KPEIUTOPH.

[IbpBOHAYATIHO TE3U 3aAB/DKEHUST U KPEIUTH CE OLICHSBAT 110 CEOECTOMHOCT.

Cren mHPBOHAYATHOTO TPU3HABAHE KPEIUTUTE W 3aJBIDKCHHATA KbM KIUCHTH U
JIOCTABYHIIH, KOUTO ca 0e3 GUKCHUPAH MaIeK CE OTYUTAT MO CEOSCTOMHOCT.

Kpeauture ¥ B3eMaHHUSATa OT KIMEHTH M JOCTaBUHUIM, KOUTO ca ¢ (DUKCHpAH MAaIekK Ce
OTYUTAT 110 aMOpPTU3HWpaHaTa MM CTOMHOCT. EQEKTUBHUAT JIMXBEH MPOLEHT €
OPUTHHATHHST MPOIEHT ONPECIICH C JOTOBOPA.

3aaboKeHUST KbM TIEPCOHANT W OCUTYPUTEIHH OpraHMIaliMd ce KiacH(UIUpaT KaTo
3aIBJDKCHUS. Ha Ipylara o IOBOJ Ha MHHAA TPy IIOJOXKEH OT HAaeTHUs IEpCOHAl U
CHOTBETHUTE OCUTYPUTEITHH BHOCKH, KOUTO CE€ M3MCKBAT OT 3aKOHOJATENICTBOTO. CHIIacHO
m3uckBanusaTa Ha MCC ce BKJIFOUBAT U HAYUCJICHUTE KPATKOCPOYHH JIOXOIU Ha TIepcoHala
C MPOM3XOJI HEMOI3BaHU OTIYCKU Ha IEpCOoHalla M HAUYMCJICHUTE Ha 0a3a Ha IEHCTBAIINUTE
CTaBKH 3a OCUT'ypsIBaHE, OCUT'YPHUTEIHH BHOCKH BbPXY TE3M I0X0au. I'pymaTa HsIMa npueTa
MOJTUTHKA 1a HAYKCIISBA IBATOCPOYHHU JTOXOIU Ha TIepCOHAA.

[IpoBu3uK ce HauMCIISABAT 10 Hali-moOpaTa MPHUOIM3UTEIHA OLICHKA Ha PHKOBOACTBOTO Ha
rpymnara 1o IOBOJ Ha KOHCTPYKTHBHH U MPAaBHH 3aIbJDKCHHUS Bb3HUKHAIH B PE3YJITAaT Ha
MHUHAJIA CHOUTHSL.

Kato kpatkocpounu ce kiacuGUIUpAT 33IbDKECHIS KOUTO Ca!

- 0e3 GuKcHpaH MajaeK

- ¢ (uKcHpaH TaJIeX M OCTAaThUEH CPOK N0 Tajaeka JO €JHa ToJWHA OT JaraTa Ha
(UHAHCOBHUS OTYET.

Karo mwarocpounu ce kiacHU(pHUIMpaT 3aIbDKCHHS KOUTO ca ¢ (UKCHPAaH HaaekK U
0CTaThYUEH CPOK JI0 Maje)ka HaJl €Ha FOJMHA OT JaTaTa Ha MajesKa.

[NomyuenuTe 3aeMu THPBOHAYAIIHO CE€ OTpa3siBaT IO CTOWHOCT HA Bh3HWKBAaHE, HaMalleHa
ChC CHOTBETHHTE pa3xoid 1o craenkaTta. Cien MbpBOHAYAIHO OTpa3siBaHe, MOJIyUYCHUTE
3aeMH Ca IPEJCTaBeHU [0 aMOPTU3MPaHa CTOMHOCT, KaTO BCAKA pas3idKa MEXIy
CTOWHOCTTA HA BH3HHMKBAHE M MOCJIC/IBAIATA OIIEHKA CE€ OTPa3sBaT B OTYCTA 33 MPUXOAH U
pa3xo/u Mmpe3 nepro/ia Ha Bh3HUKBAHE Ha 3aeMa Ha 0a3a e(peKTHBHHUS JIMXBEH MPOIICHT.
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Ksm 31.03.2013. nepcoHanbT Ha APYKECTBOTO-MaiKa € 2 CITy>KUTEIIH, @ CPEITHOUHUCICHUS
MepCOHAI Ipe3 roguHata € 2 . JlpyKecTBOTO IOJI3Ba YCIYTH 0 TPaXIAaHCKH JOTOBOpH. OT
OCTaHaJHUTE JpYy’KeCcTBa B IpymnaTta nepcoHan umar bonkan Comap A/l — Tpuma aymu
Ha3HA4YCHH IO TPYyAOB H0roBOp, EmektpoH-bwarapus AJl — 1 coyxuren mo TPyIoB
norosop u Onmnayep-boarapus A/l — 1 ciykuten mo TpyIoB JOTOBOP.

Kbm 31.03.2013. rpynara umMa KpaTKOCPOUYHH 3aab/KeHHs B pasMep Ha 1012xwu. seBa,
KOHUTO ca pasnpe/IeSiCHH KaKToO ClIe/IBa:

(xm1. 11B.)
Enexrpon- Oanayep-
Bbnarapus Bbnarapus
3aabiKkeHust Enepronu AJ[ AJl AJl 0610
3aabIDKEHNS KBM
JOCTABYMIIN 42 10 4 56
[Tosyuenu aBaHcH - 72 - 72
3aabKeHUsS KbM
nepcoHana 9 2 1 12
OcurypuTeTHu
38 IbJDKECHUS 2 86 - 88
Jaabpunn
3aJIbJDKCHUS 2 34 - 36
PazueTu 1o nmuxsu 244 115 6 365
Jlpyru 3aab/KeHHS - 147 236 383
Oo0mo: 299 466 247 1012

(n) Ipwmxoam

['pymara orynrta TEKyIo MPUXOIUTE OT OOMYaiiHaTa AEWHOCT MO BHIOBE JCHHOCTH.
[Ipu3HaBaHeTO Ha OPUXOAUTE CE€ HU3BBPIIBA IPH CHa3BaHE HA IpUETaTa CUETOBOJHA
MTOJINTHKA 32 CIICAHUTE BUIOBE MPUXOIH:

[Mpuxonu oT mpogakba HA CTOKH , W JAPYTH aKTUBU — IIPHU MPEXBBPISTHE COOCTBEHOCTTA U
MpelaBaHe Ha ChOTBETHUTE aKTHUBU Ha KYITyBaduTE.

[Ipu u3BBpIIBaHE HA KPATKOCPOUHH YCIYTH C€ MPU3HABA B OTYETA 33 MPUXOIN U Pa3XOIU
MPOTMOPIIMOHATHO Ha CTENMeHTa Ha M3BBPIIBAHE HAa ycioyraTa KbM JaTara Ha OarnaHca.
CrenenTa Ha U3BBPILIBAHE Ce OMpPEAEI Bb3 OCHOBA HAa MPOyYBaHE 32 M3BbPIICHATa padoTa.
Koraro ceiecTByBaT 3HaYMTENTHH HESACHOTH OTHOCHO IOJIy9aBaHETO Ha MPHUXO0Ha, HE Ce
MpU3HaBa MPUXOI.

[IpuxoguTe ce OTYMTAT Ha MPHUHIMIA HA CHIOCTABUMOCT B MOMEHTa Ha TAXHOTO
BB3HHUKBAaHE JI0 pa3Mepa Ha BEPOSTHUTE MKOHOMHYECKH M3TOAU 3a JIPYXKECTBOTO U aKO
Morat ga OpAar HajgexxaHo m3MepeHH. OIlEeHsABaT ce MO CIpaBe[JinBaTa CTOHHOCT Ha
MOJIY4CHOTO WJIM MOAJIEKAIO Ha MOJy4YaBaHe.

Kbm 31.03.2013r. rpynara uMa pealu3upaHy APYrd NPUXoAu OT AckHocTra — 38 319
XHIL. JIB., KOUTO ca OT mpeoreHkara Ha [lateHT 3a u3obperenue ,MeTos 3a u3rpakiaaHe Ha
BATBhpHA enekTporieHTpana’. He ca peamusupanu (UHAHCOBH TPUXOMU IMPe3 OTYCTHUS
MEPHO/I.

(o) Pazxomm

I'pynaTa oTumTa TEKYyIIO pa3XOAMTE 3a NEHHOCTTA IT0 MKOHOMHYECKH €IIEMEHTH.
KbM pasxomure 3a AeHHOCTTA c€ OTHACAT U (DMHAHCOBH Pa3X0Jy, KOUTO Tpyrara OTYUTa U
ca CBbp3aHU ¢ OOWJaifHaTa IeHHOCT.
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Pa3xomuTe ce oTuMTaT Ha TPUHIMIA HAa TEKymo HauyucisaBaHe. OIEHABAT ce€ 10
CIIpaBeJIUBaTa CTOMHOCT HA TUIATEHOTO WU MPECTOSIIO 32 TUIAIaHE.

Kbm 31.03.2013r. ca oTueTeHH pa3xoiu 3a oOMyaiiHaTa ASHHOCT B pasmep Ha 117 xwui.
JeBa., oT kouto 98 X.JIB. ca pa3Xxoaud Ha JAPYyXKeCTBOTo-Maiika, 13 X.JIB. Ha TIpymara
Enexrpon-buirapus A/l u 6 x.J18. Ha rpynara Onmnayep-boarapus A/l .

DuHAHCOBUTE Pa3XOIu BKIIOYBAT Pa3xoAu OT JHMXBH U JAPYrd PUHAHCOBU pazxoiu. Kem
31.03.2013r. rpynara HsiMa U3BBPIICHU (PUHAHCOBH Pa3XO.IH.

() Cebp3anu Juma

Ksm 31.03.2013r. rpynaTta uMa ClIeJHUTE B3€MaHUs U 33bJDKCHUS ChC CBHP3aHU JIUIIA:

k. 71B.)
Texymu Herexyuu 06110
Cpbp3aHo JuIle | B3eMaHUS B3eMaHMA B3eMaHMA
MaxkKam AJ] - 1 1
O0wo: - 1 1
xu. JB.)
Texymm Herexymm Oomo
Cebp3aHo Juile | 3aAb/LKEHHS | 3a0bJLKEHUS | 3a0bJILKEHUs
MakKan Al 102166 126 102292
Muxaun
I'eopromamanakoc 10135 1756 11891
WNoannc
Jlarpenzakuc 1017 - 1017
VYopna Tpeitnunr
OnopTiOHUTH
¢dhonn 332 98 430
Emanyen /[»aHoc - 59 59
IFIT  Advisory
AG 25 - 25
Oomo: 113675 2039 115714

(p) JanbuHO obarane:

JlaHBKBT BBpXY IMeyasidaTa 3a roJMHATa BKIFOYBA TEKYII U OTCPOUYCH NMAHBK. TeKymusT
JTaHBK BKIIIOYBA CymMaTa Ha JaHBKa, KOSTO CJElIBa Ja ce IIaTH BhpXY objaraema redanba
3a TIepruojia Bh3 OCHOBA Ha e(peKTUBHATA MaHbYHA CTaBKA MJIW JCHCTBAIlA TaKaBa B JICHS Ha
M3TOTBSIHE Ha OaJlaHca W BCHIKW KOPEKIIUU BHPXY ABDKUMHES TaHBK 34 MUHAIHA TOJIUHH.

OTCpoUeHUAT MaHBK Ce M3YHUCIIABA Ype3 MpHjaraHe Ha MeToJ]la Ha OaJlaHCOBHUTE aKTHUBHU U
MACUBU BBPXY BCHYKM BpPEMEBH pa3IWKH MeXay OalaHCcOBaTa CTOWHOCT CBHIJIACHO
CYETOBOJHUTE OTYETH U CTOMHOCTUTE, U3YUCICHU 32 TAaHBYHU LICIH.

OTCpO‘lCHI/IHT JaHbK CC U34YUCJIsIBa Ha Oa3aTa Ha JaHBYHUTC CTaBKH, KOUTO CC O4YaKBaT Ja
6’B,Z[aT ﬂeﬁCTBaHlH, KOraTo aKTUBBT CC pe€ajin3vpa Ui 3aAbJIKCHUCTO CC IMOracu. E(l)eKT’BT
BBpPXY OTCpPOUCHHA HAaHBK OT IPOMsSHa Ha OAaHBYHHUTEC CTAaBKHM C€ OTYHUTA B OTYETaA 3a
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npuxoau W pasxoagu, € MHIKIHOYCHUC Ha CJIy4auTe, KOrarto c€ OTHacid a0 CyMH,
MNpEABAPUTCIIHO HAYMUCICHU UJIKN OTYCTCHU JUPCKTHO B COOCTBEHHUSI KaUTal.

OTcpoueH maHBYEH aKTWB C€ TpPHU3HABa caMoO JO pa3Mepa, M0 KOWTO € BEPOATHO
MOJTy9aBaHETO HAa OBJACIIM MaHBYHH II€YajaOH, Cperry KOUTO MOXKE Ja CE OIOI30TBOPST
HEM3MOJI3BAaHUTE JAHBYHHU 3aryOu WIHM JaHbuYeH KpeauT. OTCpoUCHUTE JaHBYHH aKTHBH CE
HaMaJIsIBaT B ChOTBETCTBUE C HAMAJICHUETO Ha BEPOSATHOCTTA 32 pealM3MpaHe Ha JaHBUYHU
MOJI3H.

Ksm 31.03.2013. rpynara uMa cieIHUTE OTCPOUYCHH JaHBUYHHN aKTUBH U TIACUBH.

OTtcpouenu Eaexrpon- Ouanayep-
JaHbYHU AKTUBHU H Bnarapus Bnarapus
NACHBHU Enepronu A/l Al Al 06110
OTcpoueHU TaHBYHU
AKTHBH 3804 34 57 3895
OTCcpoueHU TaHBYHU
MTACUBU 3746 35 54 3835

(c) Ot4er 3a mapuYHHUS OTOK

[IpueTa moauTHKA 32 OTYMTAHE U TIPEICTABSIHE HA MMAPHYHUTE TTOTOIH O MPEKHSI METO.
[NapuyHuTE MOTOIM Cce KIacH(PHUIUPAT KaTO MAPUYHHU ITOTOLH OT:

* OmnepaTuBHa ACHHOCT

e HMuBecTHUIIMOHHA AEWHOCT

e @duHaHCOBa JCHHOCT

B Oruera 3a napuyanTe NOTONHM HIMa COOPHU CTATUH.

(T) OTYeT 32 MPOMEHUTE B COGCTBEHHST KAIMTAJ
[Ipuera e cueTOBOIHA MOJMUTHKA /1A CE U3TOTBS OTUETA YPE3 BKIFOUBAHE Ha!
Herna meganba u 3ary0a 3a mepuosa
CanymoTo Ha Hepa3npe/e/icHaTa Mevyanoa KakTo U IBUKCHHSITA 3a TIepro/ia
Bcuuky cratm Ha TMpUXOMU WM Pa3xoid, redyanda Wiu 3ary0a, KOUTO B pE3ysTaT Ha
nerictanute MCC ce mpu3HaBaT AUPEKTHO B COOCTBEHHMS KaITATa.
KymynatuBeH edekt OT mpoMeHHUTE B CUCTOBOHA TIOJIMTHKA U (QYHIAMEHTAIHU TPEIIKH B
cpotBercTBUe ¢ MCC 8.
[pexBbpiisHE U pasnpe/elicHne Ha KATUTal MEX/y COOCTBEHHIIUTE.
Hactenunure mpoMeHH B pe3yiTaT Ha BCHYKM H3MECHEHHE 10 BCHYKH EJIIEMEHTH Ha
COOCTBEHUS KamuTa.

(y) doxom Ha aKkuust

OCHOBHHSAT JIOXOJ] Ha aKIWs ce HM3YMC/IsBa Ha 0a3a Ha HeTHara mevasbal/(zaryba) 3a
Nepro/Ia, TOUIEKAIa Ha Pa3MpeIeiCHHEe MEK/Ty MPUTEKATEIUTE Ha OOMKHOBCHHU aKIIUK U
CpEIHOIPETErIEHHs OPOi Ha IbpIKAaHUTE OOMKHOBEHHU aKIMH MPE3 OTUCTHUS TIEPUOI.
CpenHoIpeTericHUAT OpOi aKIUK MPEACTaBIsBa OPOAT HA IbPKAHUTE OOMKHOBEHH AKIMU
B HAYaJIOTO Ha TEPUO/Ia, KOPUTHPaH ¢ Oposi Ha 0OPATHO M3KYIEHHTE OOMKHOBEHH aKIIUH U
Ha HOBOM3/AJCHUTEC TAKWBA MPE3 MEPHO/a, YMHOKEH 110 CpeIHO-BpeMeBHs Gaktop. To3n
(daxkTop u3passBa Opost HA JHUTE, MPE3 KOUTO KOHKPETHUTE AKIMH ca OWIM IbpiKaHH,
crpsiMo o0IUst Opoii Ha THHUTE Mpe3 neproja. JIoxXo/ Ha akiys ¢ HamajeHa CTOMHOCT He ce
W3YKCIISABA, THil KaTO HAMA M31aICHU MOTEHIIHATHN OOMKHOBCHH aKIIHH.
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4. JlombjaHuTe/HA HHPOPMANUA KbM CTATHHTE HA (PUHAHCOBHUS OTYET

CIIPABKA 3A PA3JCHEHHUE HA T1O-BAXHU CTATUHU OT ®UHAHCOBUWS OTHET

(xui1. JieBa)

31.03.2013
4.1. llapuunu cpencraa
KacoBu HajMyHOCTH 113
baHkOBHM HATWYHOCTH 1
O6mmo: 114
4.2 HeTekyllin NaCHBH
OTCpoYeHH NaHbLUHU 3835
3aqbKEHUS KbM CBBP3aHH JIMLA 2039
O6mo: 5874
4.3 Texkyuiu nacuBu
3aABJKCHHS] KbM JJOCTABYMITH M KJTUCHTH 128
3a’bJKEHUS KbM CBBP3aHH JIMLA 113675
3aabaKeHUs] KbM NepcoHasa 12
OcUrypUTEITHH 33 bIKEHUS 88
JlaHbYHU 3aIBIKEHUSA 36
Jlpyru nacusu 748
O61mmo: 114726
4.4 Tlpuxoam OT AeHHOCTTA
Hpyru onepaTuBHU NPUXOAU 38319
Oo6mo: 38319
4.5 Pa3xoau ot geiiHocTTa
Pasxonm 3a matepuanu 38
Pa3xomu 3a BBHIIHU yCIYTY 46
Pa3xonu 3a nepconana 21
Pazxonu 3a amopTu3auys S
Hpyru onepaTUBHU pa3xoau 7
O6mo: 117
4.6 PuHAHCOB pe3yJTarT
Hermokputa 3ary6a oT MUHaIM TOAUHU (38715)
Tekyina nevanba 34370
O61m0: (4345)

Jara:20.05.2013 . 7

CbCcTaBUTE: A\
30s Manonosa | /|
L/

W3nbaHUTENEH AUPEKTOop:
Muxaun ["eopronarajgakoc
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