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"liy.ll<!Up 1Iex Hnaecm Xo.-timH<!''A.a 
KoHcO.IlUOupan dmuaucoa om<tem 3U ~ot'luuama 3U6DpW6£UlfU Kt>..'l-f 31.12.2016 

l'OD;HWEH L(()HCO/UflUTPAll t~HJL\HCOB Ofl!F'I 
I. UEUtA Ill-l!JJ01'MAI~l1H 

UpeiJcedame.ll:,. ToMo6" BOO,{{ 

C'o6em JUt Oupemnopunte: 

1 • .L{uaua-,1-:lapwtPaii:uoaa 

2. ,Cu.-1opu''OO.L{ 

3· H3nt..~ntume.tteJt dupCKlflop, To.'lto6" BOO!( npeacma6.1l.H6aHo om To.11w To.11toa 

Ct.cmaaume.1: E.rlenKa.L{tnuwiJa 

.L{1>p:»Ca6a lUl pe~ucmpU1.JWl ua,L(py.Jtcccm6omo: E1>.uapwt 

CeiJU..1Utqe u uapec Ha pezucmpaqUR: 

rp. liyp~ac, y.-1. Hnxo KoMumoal'I"'Q16A 

06e.ttyJfC6UUJU6aHKUI 

066 A,lJ;- IWOll CJioJOJIJill 

oC!rnaaacOBHHT o-rqeT e KOHCOJUIAIIPAH OT'ICT Ha)lpy;!WCTBOTO. 

JipciJMem ua dclhwcm u OCH06ua i>eiruocm/u n«l{py»eecm6amo: 

,UeFmociTa Ha fpymna ne ce orpaHll'I.J.f!a c1oc cpor; flllll ."IP~ ro npeKpautTf'JTHO YC..'IOlllW. 

/luma 1-ta giUHWiCU6WI om<~em: 11. 1~. :xnO r. 
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"By11zap 'lex Huoe('ntXo.'li)uuz"A,l~ 
J(ouco/lu()upan IPuno:ncoa Ontl(t"nt 30: zoi)unumu 3UB'bplll6UUJU K'b.!lt 31.12.:lOI6 

lOU/lD'lfrKH.1llll,a 

¢lU31!'!eCKJi,Lilu,a 

PeryJiaTopaa paMKa 

3AKQH 33. rry6Jill'HIO'TO upe11,JJaraHC Ha 1\elllill KHH)f(a 

HAPEJlDA N2 39 OT 21.11.2007 r. ~a pasKpHBaH<' aa ~;rono yqacrne B il)"fiJJWJHO JW):>Kenno 

II. llA.3A 3.\ H::JHJTBHHE HA <l>HIIAHt..OHliH OTL!E!lJ 11 HJ'll.·l())J.:l·.HJI 
Cl>ll.I;F:<"TBEHH f'l:l.ETOBOZUfli IIO.·IlTl !Ha1 



"Ey;tzap lfex Hu6ecm Xo.tliluH<"''A..a'" 
Kouco.tluihtpau I'Puuartcoa om•tem 3u <.'110unamu JUBtopwaaltJU Kt>M 31.12.2016 

HaC'l'OfJIUlHIT KOHCOJIH)J;IIpaH <PnHUHCOB 

H3HCimaHKJITa Ha Melliil,YIIapo.mm 

OT KoMKCHHTa Ha EBpOIICil:CJ<H.fl C'bl03. K~::::;:~;;;,o;,~;,~pH~~~.~;~p~:;'';:, e 
B C'bOTBeTCTBHe C H.'HlCKfi3HlliiTU Ha : CTUII,'I;HpTII :Ja 

OT'ICTHOCT, ny6JIH1i:)'DaHH OT Me)J{,'l)'HUpOllJlllfl C'bBCT ITO C<JeTOlJOI.llil1 

Bcwmn Me)!{,n;yHapor\HH cTaH.LJ.ttpTII sa <Pm-I<U:!CO!Hl OTl:feTn ca ITy6mmymum u1 

MC)K,[IYflUPO.!Q:Illil C'bBeT ITO C<JeTOBO,tl.HII CTUHJJ;Up'l'H, l:l CK..1U 3U nepUO,'J;a HU H8I'OTBJIHC HU 

Te::m KOHCOJIHjJ;IIpUHH ¢'nllUIICOIJI1 OT'IeTH, ca Ilj)HCTII OT Eli[JOIJeifCKHH C'DIO.l <Jpe:J 

npOI.Ie.uypa sa Oil06peHnc, ycTanoBena UT KoT>mcmJTfl HO EBpoiTeiicKitH Cbi03. 

KoHCO}Ill.!\IIpaHIIJI <PlmaHCOB oT<JeTH c nsrOTBeH na flPHHUIIITa ua !lellc-rnam:o 

,~:~py;KeCTBO, Koiho npewwnara, <Je )J,p~nr;ccreoro m:e np0/(1-VDKH ,'J;ellHOCTra eu ll 

o6o3pi!MO 6b,lleiT(e. 

l13f0Til.HHCTO IIU KOHCO;'IlliJ;llj)UHU>l tlJnHaHtOB O'f'-ICTI! B C'bOTBCTC.TBHe (' MC<IJQ UJIIeKI\3 

yiTOTpcfiaTa Ill\ C<ieTODO,!lHII IIp1!6JJII311TE'JIHH 01\E'liKH. KoraTO e lljlHJiara'lO C'-lCTUJ\O)(HUTa 

ITOJIHTlma, JYbKOBO.[ICTJJO'fO ee e OCHOBriBU.'IU Ha C06C'l'IICIIU'J'a Cll flpeQt'HI.:fl. 

Tipu Hpi!JiaraH€ C<ieTOI\O,[IHU IIOJlHTllKl\ C'hl' :lUi'OfU .'taTa, llpH IIpE'II3<iHCJUIBaHC 11[1 CTUTHH 

(rpelllKII) C'bC 3UD;HU ):(UTa liJ!ll KOI'aTO C€ IIpCK..'IaCHo{JIIIIHpaT CTHTJ1ll B'bB ¢HIH\HCODIIT€ 

OT"'eTll, ce IIpeJ.JCTUB1lT Tpll OT<iE''fa Ja ¢JHHUHCOBO t:hCTOJIIHHO II !J;DU OT BCeKl! 1-\JlYfH 

OT<iCTH II CB'hp:JaHI!Te C 'ff!X ITOJICHIITCo'lllll upHo'lO:+:CIHHI. 
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"ByAzap llex 11JIOecm XoJu}uHz "A/( 

KOHCOAU0upaHiftuHaHCQ6 OJTNem Ja zo.:JuHama 3U6t>pU16Uiqa Kt>M 31.12.2016 

3U npvtlww6a 11 npeycmaHoilef-!u 
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"Ey11~ap qex Hn6ecm Xwtihm<'!''Al{ 
f(OHCOilUitupaH 4J«HUHCOB Ont>tem J:U ~oQuuama 3U61>ptu6UUJtllib-lf 31,12.2016 

Il'bpBOHD'IIlJIHO UpHJiai'IlHC Ha HODU 11:::SMCHCHifH l{'b!\.1 l-'"bJJJ,CCTIIYI.Iaii~H CTilH1~apTH 11 

pa3HCHCHUJI, B;1C3.'IU B CHJilt npc3 TCK)'JJUtJI OT'I{"TeH JTCprt0/-1 
CJ:!C,'1HllTe HOBH H3MCHCHHH K'bM C'l>LQCCTB~ll:lJ.I:Ill 11 llOEH pa:mcHCHHH. Hag:J.D,CHH OT 

TCKJ'IUIDIO"l'"'CTCHJICpHO,'l" 

H3111CHCHllJI ua MC~O 10 Kouco..rm,ll:npauu lf.luuauconn oT'ICTH, MOI>O t2 
OnoBecTJI:oaae ua p;HJIOBC B J.qJ)TU rrpe,!J,npnll'IItJI u MCC 28 HHBCCTHLI,HH u 
acon:nupaliH u C'hll:MCCTIJJf npe;1;npnnTHH - HHBC~THIIIHlHIHI npe;:~rrpnllTIDI: 
!lpwJafaHe Ha H3KJIIO'!CHJ!CTO 3a KOlll'WIHJWHHH, upHCTIT OT EC flU 22 C'CJJTCMHp!\ 2016 (B 

C!L1[1 33 fOJJ;Illllllll ll!Op110).1U, ~:lllO'IBUlllll Ha 11.111 (',1<'ll I 1!1-l~<ipll 20lb): 

Il3MCHCHH:H ua MC<I>O 11 C'bBliCCTHU cnopaay~neHuH - 0-JeTOBO;:J;HU UT'lHTc-tHl' Ha 

rrpnaoGUB:J.F!C ua Y'!:J.CTHH B C'l>llMCl'lHil JleiiHuCr- npHC'TM QT EC na 24 HOCMEpH 2015 (JJ <.'11lla 

sa rO,IJ;PIUJHlliiCpHo_,.!l, 3ano'-J!Jallm Ha mm c..~eg 1 rmyapn 2016): 

H:uJeneHHJI ua MCC' 1 fl}le;l;CTaBJJUC ua <Imnaacoun OT'ICTH - HHHL\HUTIJ!Ja aa 

OIIOBCCTJfD<lllC - 11pH€TH OT EC JJa 18 JlCKCMBpll 2015 (!l CIL'la 3:l ruL(HliiHll rrepHUi-\11, 

.1aJJo'!Ba!WlH::t11JiliCJIE','1:1JIHJ'apn:.~.OI6); 
H3~1eHCHllil ua 11.1CC 16 HMOTll, MamHHU u l.-'"bOp'bmeHHH H MCC 38 
HeMaTCpHaJIHil aKTnBH - H3JJCHJ!Balle Ha :.~uu~'CTIIMl!Te Me'JOL\11 3a aiHopiH3aUID! -

upneTH OT EC Hi\ 2 A€K€J.TBp!i 2015 (!l cn.rJa 3a fU/CillllHll nep!TO,'l:ll, 3dll0'-lllaii~ll Hi\ lL'Ill (';reg 1 

nuyapn2016); 
H31\-IeneuHJI ua MCC 16 llMOTH, MttWHllll ll C'bO}Yhlt<enml u Ml'C' 41 3ei\'Je,'l;e.-ute -

TIJJO,l\Oilai1HH pacTeHI1il - rrpHeTII OT EC m1 2:3 rrue~mpn :.1.015 (n CIL"'!a sa rOJ\IlllHfll ncpuugH, 

3allO'l:B:l!Wl Hll P!JIH C.,1C!l; 1 HHyapll 2016): 

HaMeHCHllil ua MCC 19 L{oxo~n ua naeTH JIUUa -
BHOCKII Ul' HaCTIITC JlHI\:l - rrpne1VI 01 EC na 17 ACKC~lllpH 2014 

uepHO,'lll, ;;auOLJllalllll Hil HJJPI cJie,IJ; 1 o:i:Jenp)apn 2015]; 
H.3'1eHCHHH ua MCC' 27 IIH;J;HHHi'J;ya.'lHit (J:muaHCORl1 oT'IeTl1 - M,eTO!\ na 
co6cTnenllJl KannHul u nH.aHBH,1J..I.'lHHTe ¢11mancoBn o1'fen1 - u.4oGpeaH OT EC ua t8 

,lleKeMBpl1 2015 (B ca~a 3a ro)l)lllillll JJepnogll, saiiO'lB<UI~H na wm em•,\ 1 llnyapu 2016); 

II3MeHeunH Ha paa;111qHH crau~apTH ,1lo,r1;06peunn ua MC<I>O (u,uK'h.'l 2010-
2012)", npunJTWI::tllln oT I'OliHlllHllH npol'KT sa 110/IOfipeH!Illlla MOI>O !MOl>O 2, :V1C<J:>O '-J, 
MC<l>O 8, MC<I>O 1;), :MCC 16, MCC 24 ll MCC 38) OCHOBHO c UC-'1 Hll 

!IpOTHBUpe'Iilll 11 H:iliCIDJB(IHC HU rpt>p>ly."'!HpOBl(ll- ~pf1C'Ill OT f:C. liU 17 2014 

(l13MCHCRHllT:l ca ITpWJOlliliMl1 '3:l I'OD;lllllllll nepHO)J,l!. 3:liiO'iflall.lll ll:.l 

~;~~HCHllil ua pa3JIH'IHII cranAapnt ,IIO!l:06peunn Jta MC<l>O (lJ,liK'bJJ 2012-
2014)", np0!1S'll1'IU~f! OT ru,!.llllllHilll npOCKT 3H no;:~;o6pei-IHH Ha MC$0 (':\'JC<l>O J, :V1C<J:>0 7, 
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"Ey .. uap qex Hnuecm Xo.tihmz''tt.a 
KoHC0.1uihtpan 0ununcou om-..:em aa ~oOunama &U~'hprneaUJa l<l'•M 31.12.2016 

MCC 19 11 MCC 34) O~HOBHO c 1.\l'!l orpc-rpammaHc 1m npOTllllOPl''fllil 11 H3HCHHnll.lll' HU 

¢1opM)'JIHpoBKil - rrp!-leTII OT EC lhl l.S !IE'KE'MBpn 2UI,'i {H3MCHeHnHTa ca npliJlolKnMn 3a 
nepnor:~n, :>aJIO'IBall.(n na illHI CJieg 1 BHYapn 2016). 

HaMeneuuH. Ha C'bW:CCTB)"Bam:u CTaH,'l;apTU, ll3!1;a;J:eun OT CMCC 11 IIpllCTII OT EC, 

KOHTO BCe OW:e He ca BJICSJIH B CllJia 

MCciiO 9 41nuancoon lfHC'I"pyr.ICHTH - upneT oT EC lhl 22 noe~n;pn 2016 (n cu..1a sa 
JU,1fllllHH nepHOL\ll, .1UIIO<!Bil.Wll Hil. IL~ll C.,1C):lli!Hyapn 2018), 

• MC<I>Q 15 flpnXOAH OT 15 ,[laTa na 
BJIH3aue B CfUiil. na MC<PQ 

Hoon CT8HAapTH If paaJICHCHH.H, Jlal-l.a;l;eHH OT CMCC, KOHTO BCC OW:e IJC ca npJieTH 
oTEC 

llof!aCTOHIIICJ..l, ::viC<l>O, rrpHCTH or EC ne CE' pa~_TJWIUBar C"h!IICCTBeHo or T€111, upnern or CMCC, 
C H31Vll0'-ICHlle Hil CJie;:IHliT€ CTUH,!:Illp111 H ll3Ml'HCIIHII na C"billeCT!l)'BUlll;ll CT311D;ilpTil, KOHTU EC€ 

OW€ He Ca 0.1106pemt OT EC h-bM 'l~1ilT3 HU O.J,06pnnane Ha il<llTOHil~HH tl>11HUHC08 OTGCT' 

MC<I>O 14 Paaqen:J aa pely,"IaTopuu oTcpo•U'HH CMeTKH (!l rll.TJa ,la ro;:~;nman 
rlL'pUU):IH, :;aUU'IB31Uil HU HJlH C!l<'/1 1 fiH}J.pH 2016) - El<JlUlldkKara KOMHCJ1H e ll.9€JHl 

peUieHne ,ii;U HC ~allO<t!la npon;eca no rrp11cvJ~HE' na T0311 MC"liQHJICII naHt~apT n ;1a ltaG:m~ 
OK0114UTe.TJHIDICTUH):(apr; 

MCWO 16 .Tinauur (n C:IL'!a ::m ro11Hll1Hn rrcpH0.1\H. aano'lBa!IIH ua !Vlll CJI€/.11 Hnyapn 2019); 

Hn1euenue na MC410 2 ILrmrn;aue na 6aaa-ra Ha Ul'QHJI - IVmcutl>nliHpaHE" 11 
l13"\1CpB3flC Ha C,[\C.,'1KH Ha 6a33TU ll<l UJ(Il;flH (B ClL'H\ :;a !Oi\llll!HII JJCpllOLJ;II, ~aiiO'iB3.lllll J-1,\ 

lUlllG.ile,L\ 1Hll)'3Pll2018); 

ll:JI\ICHeuue 1111 MC<I>O 4 3acJpa.xouaTc!Inu .11;orooopu - npu.JO)!WHue na MC<PO tJ 
¢>HHUHCUBI1 llHCTp)'MCHlll c ::V1C<ll0 4 :JacTpX.:OBaTCJIHH !J.OroBOpll (ll CH.'Ja Ja lO_!:lltlllHll 

nepUOIJ.ll, 3UllO'ffiJ.IJUf HU llJ!ll t.!le.L( 1 f!H)apn 2018 11.'111 upn ll"hJlllOH3'Hi!lllO liJllU!OlK€HilC Hd 

MC<t>O 9 ol>mraucoBI1 JtHcrpyMCHnt); 

HaMcucuue ua MOI>O to Koucu;ufAUpanu l}lHnancoHu OT'ICTH u MCC 28 
HIIBCCTIIIJ;llll H aCOIJ;HHpa1111 ll C'bJJMCCTHJI TlpCi-\TlpliHTJlJI - [ lpO.l1DK6a I!Jllt BHOCKU 

HU UKTHBH Me)f(,lly llHt<t'C111TOp 11 H€I'OBO aeoUilllpUHO Illlll l"hllM€C1110 llj)<:'!IIIj)lliiTllE' 11 

H:JMCH€HIDI (ji;UTUTU H~ R.;J!f3Ull€ 8 CIUI3 € OT!!OlKeHa 33 llC'011p€!IC}lf'H uepHOA flO 

npu101IO'JBaHe ua 11poeKT.t aa Olll'HK:.t Ha MCTO.'IU Ha ro6cTuennn Kal1l!T,1!1): 

H3MCHeuue ua MC<I>O 15 IlpuxO)lH 01 i-IOI'OBupn c K!IHeHTH - l13ncwmaHe Ha 

MCtfJO 15 IIpuxo;:~n or }lOIOHOPH c KJmeHTn (n cl1Jla aa ro;.JfllllHH ncpnonu 3aJ10'fBUillll Ha 

IVHICJiei-\IJIH)"Upll2018); 

HaMeueuue Ha MCC 7 (hqe-r aa napn'lliHTC IIOTOI~U - Hmn.tnarnnal'a '3a 

Ol!OlleC"n!Ba:HC (ll CIL'IU 33 fO;l;lliiilU!IIepllO):III3UllO'fliUJ.IIll Ha ~L'lll C!l€21 1 HH)apn 2017); 

HaJ~o~eueuue Ha MCC 12 llall·t.uu B'bpxy ;J;OXO_Il;a - Tipu3HaBane n~ 3KTI.IBI1 n~ 
oTcpoqenn i-\UH"hll!11a HCpeaJI!13HpaHII 3ary6n (B C!l!la 3U ro.nJnnnn nepllOJJ;ll :;~noqnalHfl wt 

i1JIHCJI€):111IIl)'Upll2017); 
IIaMeueune ua MCC 40 IIunecTnuuouun HMOTll- Tipe.:<.B'bp;ume ua nuneCTH1111UHHH 

li'\IOTU (ll C!I.'IU JU fO)J.HIIIHU fi€J1llO;.Jll 33IIO'ffiU!llll HU H~·m C..'IC.:\ 1 HHyapH 2018); 

HaMCHCHHH ua pa.JJIH'lHH CTUHp;apTu ,llo)loi'ipeHJIJI ua MC<I>O (uHK'b-'1 2014-
20~6)" rrpOH~IWiaJ.II>I or I'O):Illllllllrn npoeKT 301 IIOAOfip~Hllll H<l MC<l>O (MC¢>0 1, '\1C<l>0 12 

~oP~~~np~~;H uc=~~:~eH~urr~!l u~r~:~ll~~e c~1a np~~~)::~~~"'~1 r~A}~~:~~Ji~~:~:og~, 
JaiiO'fEalllll Ha f!Jlll C.,'It'" 1 ~myupn 2011, a H3MeuenilllTa 11:.1 MC!f>O 1 n MCC :~8 ca 

ip~~~112~a ~~::~~n 8rr~=~~;:o;~~u:~~~~: c~:·: 1i1;~~~7~~~~~HHJI (~ e!L~3 :;a 

roD,lllllHli uep!IOE\Il, ~UIJO'fllUillH ll.i !lJ!ll (';JeD, lllll)apl! 2018) 

16 



"Ey.lleap qex 1/naecmXo.llitun<>"A.U 
Km-ICO.IIUOupan cftunancoa om'lem aa <>oiturwma aa67>pmmnqa K'bM3l-12.2016 

):{pylKeCTBOTO O"'aKBa DpllCMaH€"1 0 Ha T€3l! C'l'<tllll.<tpTH !I 1!3MC'H('Hllil: D I:'L!IICCTBYBaW,tt 

rTaHAap1'H /13 He OKaJKe C'hW,eCTB€11 c¢leK'l 1npxy Q:nJHaHCmH1H UT'{eT na /JpylKCCTBOTO H HepHO;J;a 
aa m,pnona<~a.'JHoro liM nplillarane. 

flpi1CMilHCTO Ha Te311 H3MCHCIIIUI l{"b!\1 C"bll~CCTH~'BaUUI CTaHLJ,IlpTH II pa:IHCHeHHH HC 

C AOBCJIO ~0 npOMClfU H C'IC"I"OBO[J,HaTa QOJtHTitwa Ha /~p:t1KCCTHOTO. 

Onouecntt<aHHJJ n:• nrw:!l(t'"'''t ;: """"'"·'"''-'''"""M 
20161". 

OrroBeCTHBaJl!l!I no C'IeTol!o,cmara noJIITfi!Ka; 

OnosecniHaTTHJl na ~·bll.(eCTHenn upei.IHOJIOli;euJlli; 

Y.!MOTll, .MalliHJH[, C"bUIJ"blKellHH H 06opygnaHe; 

He~rmrepnaJIHH aKTnsn: 

lJp)"Tii ¢lllHilE!C0BH UKTHBH; 

TbprOBCKll B3e~13HIDl. 

fl"hJIHHH KOMllJieK"l" ¢lliHUHI"UIJI1 (J"I"'H~Tll, BJ(JI1U"!Ba CJI€i}HlJT€ KOMTIOHl"HTfl: 

fl)(•:l!ii<:YH<111H rrpc.< 

lljl!1.'JOJKeH!l.fl !("b:VI 

O[]OIJl"l"l"llilUl!IH! lia 
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"l>yAzap 'lex Hmn~cm Xomlunz"A/{ 
KoHCO/luaupaH 4>uHaHcoo om'fem aa zoatmamuaaat.pmeauja KT.M 31.12.20~6 
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.. liyAzap 'lex IfmJecm Xo..tOu~"A,l{ 
KoncoAudupau IPunancoa om..,em 3a zoo:lwmma ;Jaa1.ptuaau1a. K't>.tt 31•12.2016 

C€ HaMaJIHB3. jlO HYJ!a U llp113H3B3HeTO H3 
Tifl<:'YCTaHOBJIB3 C l13K,'J!Oq€HII€ ll[l CJl}'iaHH~, KOr3TO 33 ,llp)'JK€CTIIOTO 

B'h3HRKH3I 3a,ll'bJDK€HWI K"hM 3COl.\lHlp3HOlO upe.w;npiDITH€. 

llpnxn;v; 01 .nl'dlll 
;~:'l~illi OT JIHXBli C€ npU3H1\Il11 llj)Ol!OpUliOHaJIHO 33 ll<OpHO)ll\ l!O Meruga H3 e¢JeKTIIBll3TH 

f>'\.3.\IJ:-(Jf 
I'pynara OT'l!IT3 Teh}'IIIO pa:;xo~!ITe sa ):lcilno~na 
QTH3CJI llO ¢!J1m!lHOH11.ilHO IIp€)ll\aJTld'i€HH€ C l(Cll 

HllrJp,l!JJJ€Hllli H !lCfiHOCTif. 0pH3HaBmieTO HJ. 

fi3'1RCJI.!Ul3HC lHl l"'bQTB€TCTBlllnH"r€ 11M OpHXOD;li. 
Paaxo~nre ce OI"!InaT !!3 npnHunna ua reKymo Ha"!lll",'tH!laRe. OucmwnT ce no cnpdB€;J.JII1B3'J"a 

CTOiJHOl"J"\13TIJlaTCHOTO!U!Hllpe,il;CT0HU103dllll3Uial\e. 

Ofltt~IIH a,tlHHfH<:tp>~TIJJ11Hl pa.,-~,•;rn 
Tasn pasXO):Il\3 K;neropn.ll BK.'IlOClllll acnqy.;H pd3XO.illt OT o6U\ n a.'l,.llllllHCTp:.r!"HBeH xnpaKrep. 



".Bf1.1120p 'lexHJUJecmXM<hlH2"A,l{ 
KOHOO.IluChtpaH flluHancoe omorem aa zoihmama arun.pwsaUJa K'l>M :p..J2.:lOJ6 

D.IUilli8.HeTO, KOSITO B CJiy'!Wl HH KOTHp8.HH 1.\eHHH KHIDKa e l\BTBTB, {'Jlfll KOIITO aKIJ;HHTe CTBB8T 
6es npa:so ua nOJI)"la.Base Ha HOC/IettHIDI: l\UBWieliT. 

K'IIM pll3XO,!UITe 38 ):leitHOCTT8 ce OTHBCJIT R 4lHHaHCOBH pa3XO):IK, KOliTO I'pyn8T8 OT"'HTB H KOHTO 
C8CB'bp3aHKC06K'IaiiHaTa,l:lefumCT. ' 

rlpHHQHil'DT Ha HB"'IHCJieHKe 00 OTHBCJI l\0 tl>HHaBCOBHTe pa3xo,zm, raK8 lffiKTO ce OTHHCJI ):10 

BCH'IKII l\pyrB KOMnOHeHTH HH KOHCOJH11Uipa.HHIIT OT"leT 33 ,ilOXO,IJ;HTe. Te BKJIIO'IBaT H BCH"UGI 
o6e:l1.1eHKH Ha tl>nHaBCOiiH a.KTHBH. 

~HOOBH pa3XO,IJ;H Bi()IIO'IBHT p83XOl\H sa JIKXBH no SBCMH, saryfiK OT onepBL\HH B 
~ecrpRHHa swryra, DpOMeHH B CIIpaBe,!VIliBaTa CTOimOCT H8 tl>HHBHCOBH 8KTHBM OT'IHTHHH 
no CBpaBeJt.llliBB CTotiHoCT a nettaJI6am HJIH aary6aTa, ol'iesn;eaKB ua q,uuaucoaa llKTHBH " 

3ary6H OT X~HI'OBH HHCTpyMeHTH, KOHTO 00 npH3HHBBT KBTO rreqanfia HJIH aary6a. Bcwnrn: 
pa3XO,<IH IIO WIBTHMll JIHXBH 00 S8eMn ce lfPH3H8BBT KBTO De'laJII'ia rum aary6a KaTO ce 
HSTIOJisyBa MeTOl\8 Ha eq,eKTKBHIDl JIHXBeH npon;eHT. 

P83XOp;K DO aaeMH, KOHTO He MOrHT .® ce OTHecaT npmco K'bM npK,Il;.o6HB8HeTO, CT(lOHTeJICTBOTO 
HJIH npoHSBO]:ICTBOTO HB OTI'OBBpR~ HB YCilOilHHTB BKTHB, ce npHSHBBBT B ne'laJJI'iH H Jary!'ht 
KBTO ce H3IlOJISBB MeTO.!lB H8 etl>eKTHBHWI.IIHXaeH opou;euT. 

rle'IMI'iH H aary6H OT KypCOBH pa3JlliKil ce npeLICTBIIHT HB HeTHa 6aaa B'bB KOHCOJIH,I:IHpBHH'Je 

ctrnuaucoBli:OT'IeTR. 

f1Et1AJiliH IUII-I 3ArYD1l .'JA 11f.:PHOJ1A 
BCH'IKH npnxo;nrn K pa3XO,I:IHH CTB'l'HH, npH3H8TH 38 nepHOII8, Ce BKJIIO'IBT B neqaJifia WIH aary6a, 

ocaeu aKO CTilii.l¥lPT WIH pa:mcueHHe OT MCOO uaucKBaT ;~pyro. 
rle'!aJifia KJIH 3ary6B e o6nt8"r8 C)'MB HB opHXOi'\IHe Ml!H)'C p83XO)J;HTE!, KBTO 00 H3KJIIO'IBHT 

KOMllOHeHTR"re Ha i'IPYI' aceo6XBR'l'eH i'\OXO]:I. 

HMOTH. MA11IHHH H (.'DQPDJKEHHH 

rlpH m,pBOli8'18JIHO llpH3HaBBHe, HMOT, MalliHH3, C'bOp'blKeHHe HJIH o6opy](Ba.Be Ce O'I"lliT8T nO 
~eaa aa npH,11;o6HBaHe, KMTO BKJIIO'IBH noeyrma:ra ~eua, KBKTO H BCH'IKH npeKH pll3X01UI sa 

npaB~HeTO ua aKTHBa a pa60THO C'bCTORHHe aa npep;sHJieHa'l'a MY yncrrpel'ia OT 

JYbKOBO)J;CTIIOTO. 
CJi:e.tt n'bpBORB'IaJIHO'fO MY npH3liBBBHe, HMOT, MHlliHHB, C'bOp'b)[(eHMe WlH o6opyi'\BBfle ce 
OI"DDTBr DO ~eHa HB npH,11;06HBBHe, 118MaJLeH3 C HBTpyfiBHB.'l'B BMOp'l'H38~Hll. H sary6H OT 

o0e3l.leHJ<a. 
AMop-m3an;mrra ce u:NHCJUIBB TaKa, qe ~eaaTa liB npH,l:lol'iaBBHe sa aETHBB, Ha.MaJieHa c 
OCTBTL'IHB.TR MY CTOii:HOCT, i'\R ce OTIIHllle 38 nepHO>IB HB IIOJleSHHll. M)' iiKOHOMH<JeCKH )f(liBOT, 

X8RTO CJie;:taa: 

c.,""' 
Chopb)KeHHK H o6opyll,B8He 
KoMmonpua reXHHKB 

MO'l'opHH npeaosHH cpe>~crBB 

1\pyrn 
3ewrra ae ce wopmsnpa 

4% JIHHeeH MeTOA 
10-33%Jiaa:eeuMero,~:~ 

so% Jiuaeeu MeTOi'l 
8% mmeeu MeTOA 
15% mmeea MeTOi'l 

ITOJJeSHHKT JKHBOT, OCTBTio'iHBTR CTOiiHOCT H MeTO,I:I HB aMOp11138u;illl ce nperJieJI()J;R, KOpRrHpa, 

axo e ueo6xo,nHMO, a KPWl BB aceKH OT'IeTeH nepuo,u;. 

}la,!leH HMOT, MaWHHB, C'bOp'blKeHHe HJ1H ol'iopyABQHe ce ar:c~e ~~:a.:a:: K:;: 

=~;H'I~=a;::: ~er::::e~p;J::::a ;o,-pe6a. fle'l8Jl6H'Ie Will sary6wre, 

nOJJ)l'leHH npn 6patcyBaaero HJill uaa~ue1'0 oT yno'l'pel'ia ua flMOT, Ma.nrnHa, C'hOJYlolKeHHe 
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"By.112ap tfex HH6ecm Xo ... ldUn?"'A.a 
KoHc.-•tM.uihrpau 4tunanco6 om•tem aaz-o<Jmwma aa6t.pm6«UI« Kl>M 31.12.2016 

HJIH 060p)l,!IBaHe, !:"C 0[]p€,Ll_E'~1HT KaTO pa3.'1UKU lrl€flill}' llpHCiJJHJl1Tl'!IHU H3"1HCJICHIJTe HCTHll 

IIQ~'Tbri,1eHlUl OT 0P0iiUlK6UT3 H 6a..1~1ll'OilUTa ry:>.:IU TIU UKTil!la II ce rrpHC!HdB~T n 
KOHCO.iiH,!IHpaH!UI(YI'<IeT3a,IJ;OXOFIIITI". 

;1)/JUJlUclfJ''JA('lliH 

Huuecrnumrre a ii'hlllCpHu npe;mpll.IITilfl ce OT•mmT II npencmsnT no ce6eCTm1uocT 

HHBeCTHl\HHTe B UCOWfl!pann IIpB!IJlpiDITllfl ce Ol"lHTQT ll IIpBiiCTaBf!T no ce6eCTOitHOCT 

HHBBC'Illl\HH're, KOHTO ITj)B,Ll_CTUBJI.'!BaT M&'ll\IIHCTBeHH ,!J,II.IIOBC CC OT'IflldT !IU 

CTO)JHOl'T !UIUCm!JHHHJ)Ulfll liaTU KalO clJHHaHCOBH UKTHBH fiJ. pa~TIO.'!OlKBHl!C 3J. 

C'brJtaCHO l13liCKBUfi!IHTa !Til MCC39. !l C-'l)'-l~HTe, n HJIITO HHBBCTiliillHT€ ca B 

nacrpy.lelBliTH, KOHTO lUI:VWT KOTnpana mwapna t~ena na aTITIIBeH ua.1ap !I 'IHHTO cupaseg.rmsa 

l\CHa He MU)Ke .1.1a ce onpe)J,B.III1Han:e)f(.'\HO ce OT'IHTaT no ucua na up~t,_wGHl<aHe. 
Kanl!TaJIOBllTB HHBCCTHl\Hll B 1--\pym ,'l(J)l!U'CTHU CC Ol\BH.I!BaT flO qena na ripll,1106!IBilHE', JGITD C~ 
IJJtMilTIIet~;H11,11€B€fl i!J!!!~-~J!~3ai)'6!IHaCTDiiJJOCTT". 
Onncaune Cbabpmanne __ 

T1png06!ITII c H<niepenne ~a g"L.~rocpO'lHD 

UpHTClKJ.HHE' 

HulifeCTnw:m B CMeceun ilPYlKCCTHa --~- iJpH!.lUfill'lH C HilMepCH. l!C 3a il'Wli'OCpD'IHO 

=====__j~,'"::/'P""IH€£~ _ ===--IInaeCTHJ.inll."'BMa:~u;nacTBenn yqaCTHJI Tip!Igo6nTH c HJ.:.tepeH.HC a a i'\t-.11 ocpo-qao 

~ llpH're)JQl.HM~ ______ _ 

ABancn TI.'IaTBIIH nnanc11 aa rrpil,'.I06>m<~J-wTo aa 
KC\IIHTaJIO!lll HHB€CTI.!!!!!!!____ ___ , 

l!'bli\€Jlllll JIPTM€CTBil ca Te:m, ll'hpxy KOHTO I'pynaTd ynpmilliliBU KOHTpO,l. KonTpO-~ (•hmcernye,\. 

ImraTO )J;py)I{CCTilOTO e B C'hCTO!'IHFl€, llJlHIW 1!.-111 HCTIJlf!IW, ,"\ll OilpCJilVlff clJHH~fiCOBHTC ~ 
OIICpiiTHilllll JJO.'IIITilKll Hi\ ,'("LJI\epHOTO L\p}'1Kl'('1'1l0, r !~en ,'Ia M:OH;IE"'Ie JJO.mm OT ,'\CHHOCTI'<l MJ 

0T41I'I3fl€'f0 !HI Ce H3Bbpll!Ba llU l'C6ecroitl!OC'IHHH ~IC10l\. TJp!I nbpBO!l<J43J!HOTO ITpll,'\OfiHHaHe 

HHBCCTHl\liT3 ce 33IJUCBU 110 1\CHil aa llpF!)J,OCill!l:'llle, KO'ITO BK.111J<!Ba aaU.IIUTCH\IT!O IldJlll'l:Hlf CJ'~Ill 

ll CB'bp3aHHTB C !1pl1,li06HBUHC'TO HM paaXQD,ll: TiiKCH, "-0"\ll!CllOHHII. XOHOJlUpH. HCliKIL'TaHOBllMll 

,!laHbl(H liT.H. 
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"By.m~ap 'lex Hneecm XWiduuz''AP 
Konco.r~uihtptui 1Duna11co6 om>tern 3a ~odtm:ama 3usopmtlau,a x-o,u 31.12.2016 

JIUKBHl\ar:uur. croifnocrra na IIHBecrm.J;JiliTa ce 

np1ne11mBaua aKQIDl/,!VIJI. IIo,;"J}"!euuTe MaTepuanHH 

j1)1JI ce OTpU3.HBUT BbB <iJRHaHCOHJ.ITC 0T1.JeTH CllOpeA KOHKpeTH<lTa liM 

CTipiU!ej),.llliBa CTOfiHOCT ll<l HpHTel!\(IBUHllTi' UKllli!l 11/~VIH !WpH41!H Cpe,1(:TD<1 
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"EyJUap 'lex Hnaccm XOilihmz"A,LT 
Konco.tuaupan .PuHancoa omqem 3U ~oOuHa11w aaat.ptuaaUja k't.JI{ 31.12.2016 

I1p0113BO,'ICT!l0 ll I'OTOBa rrpO;:J;)'Kl.\lili BK..110'lllU MilT<:'jli13JlJl, np.ilK T]J)'ll 11 CB'bpS.:tHH 

llpOHSBO,'ICTBeHH pa3X0,'1H, B'b3 OCHOBa f!(l o6uqaJ':iHOTO Hl11l0 ll(l JJ;Cii:HOC'T, 

llpOBH3HJI C<:' 11pann ::Ia 05e3.c\HI1Jl(\:'Hfl 11 3aCTOHJm eJJel'!eHTH B'D3 OCHOBa Ua Q'l!(l!Gl(lH(1Til fl').l 
fi'I¥1ell(a ynorpe6a H nerua pean!13lrpY<:'Ma L'"roftnon 

QJHl-liiH('OBH ii!!Cf i'~ -HEirn; 

cJ>uuattcoau amnuau, ont'lftunanu no cnpaacO,urtJa cmoiluoCJn 6 ncqu.rt6ama UAU 

3azy6ama AinnBnTC ce I<JJacm}muupar n ra~n KUTempnH :<.:oraro npi1HUHIIHO re ca i-!'bP'Karm c 
ueJJ Thprysane IL'llt upenpogm1;fia B KparKocpo'JHa npecneKTI!Ba (ThproscKn m<TilBH) !IJIH ca 
)J;epnnarnnn (c MSKJliO'-It'HHe Ha}cageu .c~cpunantH. Koilro c onpe,11eJICII u e e¢eKTHneu xeA)Knpaul 

HHCTp)'MeHT) 111lH OTTOBUpH HU YC}IO!l\-LHTU SU OllpE';.(e}JeR Jl Ta3ll KaTeropHJi IIpll Il'bpEOHU'HI.;JIIO 

3aeMU U 63eAt(IHU.1l 3ae~HT<' H BJ<'ML-!HIDITH Ca 

¢mwnpaHH Hllll oupe.11eJUJeM11 WJall\aHll!l, 

~:~;~~J:;~·:uE~~~:~;a:~o;~lli~~~':tlle ECJ!Haril n,>H E rr.cc"w'';"""PY'''" 
l!JIIUJ13Ea MeTOA<l na e¢eiiTI1BU!iJ1 JIHXDef-1 IIpol(eHT ~ 
!l3eMaHJ1}I KOfa'fO JIJfXJJaTU e HeC'!>IJJeCTE<:'HO), Ha)la.JieHa C npCl!lll.~llJI :Ja OO<:':iJJeHKU HJill 

nec·b6Hp0eMOCT. 
06H'·J.aihw rbproaciniTe n JJ,flYnl H3eMaHHfl ce KJiacu¢Hu,upaT B -ra:m KaTeropun 
cJ)uuancotJu m•muau 3t.pJ~<:«KU do naiteJIC T01m ca He;lepHnaiHBllll t}lnuancOBll ~THDli c 

t}lHKCHpann l-lJI!l orrpe~CJIHeMH llJJa!ll,<"llll'lH, n \jmKwpaH nat(~)!;:, Ja KOH'N fp)TI(na n~w 
IIO,'!OllillH~JIHO HaMepeHHe 'II B'b3)10)1\HOCT /la 3M'hpllill i--\0 IIU;Ie)Ka, ol>HHaHGl>BU (lJ(T!lBll, KO!il'O 



"By112ap qex HHsecm XMChcHil'"A.a 
KOHCOJluihcpmt hHrutcos onNem sa il'OihcHama aast>pwsaupt Kf>.M 3J.J2.2016 

npa I1'1>pBOH8"18..11HO npHBBaBSHe I'pynaTa e onp~emtlla KaTO OT'IHTaHH no cnpanewnma 

croHHOCT H rreqan(ia HJIH aary6a HJIH llaJilf'lliH aa rrpop:am6a, runcro H TeaK, KOHTO OTrOaapnT Ha 

Onpe~eJieHHeTO 38 3aeMH R B3eM8HHil, He MOraT ,!18 ~aT Kll8CH$HJ:1Hp8HH B TaaH KSTeropHH. 

0o,n:o6HO H8 38eMll H B3CM8HRH, Te3H 8IrnmH ce OT'IHTBT DO 8MOJYIH3HpaHa QeHa, KBTO ce 

H8IIOJI3H8 MCTO,!Ia Ha ellJeicrHBHIDI JIHXBCH IIpDI.IBliT MHHYC BC11KO H8M8JIBHHB 38 06B31.1BHK8 HJIH 

Hec'J.6HpaBMOCT. 

3a rD,[IHH8T8 38B"bpiDB811.18 Ha 31 ,[IBKB!'.!BpH 2016 H 2015, f'pynarn He e OT'IeJI8 KaKBHTO H ,[18 

6HJIO $HH8HC0BH aJITHBH B T83H K8TBl"OpHH. 

hHaHCOsu amnusu Jta pa31W.II03ft"eHue aa npOOa.Jidia ToBB ca He.u;epHBaTHBHH 

$HH8HCOHH 8XTHBK, KOHTO ca OIIpe.lleJ!BliH KaTO Ha paSIIOJIOJKeHHe 38 npO,!I,alK68 IIpH 

ll'l>pHOHa'UUIHO lfPH8HBH8liB HJIH HB ca K!l8CH$Kl.\Hp8HH B HIIIWH 0T l"Ope0IIHC8HHTC KllTei"OpHPI. 

Te ce OT'IHTBT no cnpase,zvmsaTa HM croii:aocT. 

C K3KJIKI'ICHHC H8 IJ(l'l8116H H aary6H OT BaJIYTHH OIICpai.(HH, npHXO):IH OT JIHXDH H ,!IHBHACHTil, 

KOHTO ce I1plli1B8H8T 8 IIB<f8.JI68 HJIH Sary6a, IIpoMCHFITe B 68JI8HCOB8T8 CTO:IiHOCT HB $HH8HCOBH 

8KTHHH H8 p83IIOJIQ)KBHHB 38 Dpo,~~IDK6a ce npH3H8BaT B JqJyr BCC06XB8TCH !l;OXO,ll H ce HBTpynBaT 

K"hM peaepB OT npeo:QCRK8, ,[10 IIpD,!IaJK6aTa Ha HHBBCTFlUHilTB HJIH ,[10 Hefui:OTO o6e3l.IBIDIB8HB. 

CJ:.w:espeMeHHO, IC)IMYJI8THBH8T8 DBlJ8JI68 HJUJ aary6a, KOJlTO e 6HJJB H8TJlYII8H3. B peaepB OT 

npeoueHKa ce npeKJiaca$t!ll,Hpa OT co6erseat11:1 KaJIHTBJJ B Ue<J8JI6a rum aary6a. 

06e3HCHI~BII.B !pHH8HCOflll 8H'l'HBH 

B Kpllll Ha BCBKH OT\IeTeH nepHO,!I I'pyDaTa npe:QBHilBa ,1I,8.1rH aefu.!:HTe $HHBHCOBH aKTHBH 

(pa3.!1H'IHH OT Te3H OT'IHTBHB no cnpaae,u.mma croiiaocr B ne<JBJI6a HJUJ aary6a) ca o6esueseHH, 

B'L3 OCHOBa HR o6eKTHBHH .1\0K838TeJICTB8, 38 TOBB 'le BCJIB,UCTBHC Ha C,ll;HO HJlll DOBe'le <:~>6MTIDI, 
B'L3HKKH8JIH C.11C,U ll'l>pBOHB'IaJiliOTO I1p!i:13HRH3He, Q'IRRBaHHTe frht(BIIJ;Ii:l llBpH'mll llOTOUi"l OT 

ctm:HBHCOBKTe BKTHHH HR fpyn8"l'8 C8 6HJIK llOIIJIIDIHK. QfieKTHBHHTe ,[IOK338TeJICTB8 83 

o6eaQBKKB MOraT ,!Ia BKillO'lBBT 3H8'1HreJIHH $HH3l!COBH 38Ipy,!IHeHMH Ha CMHTeHTR HJI!i:l 

~HKB, H8pyiiiRB8He DO .1\0rDHOp, BepOJITHOCT, 83el\'IOII0J1)"18Te.IIHT ,!Ia 6-l..l:le 06HBBH B 

HCC'l>CTOJITeJIHOCT, H3'1C8B8HB H8 BKTJi:IBCH II83Bp 38 TOOK Q:rnttaHCOB 8KTHB 38p8,!1H qmaaHCOBH 

3BTPYWieBWl u ,!ij). 
3a KaJJHT8}10BH HHCTpyMeHTH H8 p83IIOJIOJKeHHC 38 DPOllaJK6a, 3HR'lHTe.IJBH HJIH 

llpO~Bll CDa,ll; B cnpRBe,!1,)1HBaTa CTOfiHOCT HR HHBeCTII!zyUI B HHCT(JyMeHT Ha co6c"JBBHIDI 

KallHT3.JI 110.1\ HeifHBTR I.J;CHa H8 llpH.II:06UDaHe C"bW:O CB C'IHT3 38 o6eXTRBHO )l;OK838Te.IICTBO 38 

o6esueHKa. 

B ):IOirhliHBHHe, 38 npiXlBCKH B3CM8HHll, 38 KOHTO e Ollpe,!ICJIBHO ,!18 He fu..a.aT HH,[1HBH,DyMHO 

o6eat~BHJIB3Htl, fpyn.aTB OnpC,!IeJUI o6eaQeHKllTR HM 33e,!IHO, B'L3 OCHOB8 Ha nptJAX0.11BH OIIHT 

npH C"b6Hpa.HB Ha B3CM3HHll, yeeJ!lfllaB8HB Ha aa6aBeHH ll.llBW:8HHll B nop$fula, KOHCTBTHpaHe 

Ha IrpOMeHH B t!KOHOMWIBCXHTe yCJIOBtl/:1 CB'I>p33HI'I H OK83B31.1l;H BJillllHHe B"bpxy o6WI3fui:HTB 

MeMBHIDITa, H AP• 

CaMO sa nproBCKH B3eM8HIDI, 6aJiaHCOB8Ta CTOii:HOCT Ce HBMaJUJBB '1pe3 K3DOJI3BaHe Ha 

TPBH3HTll3 CMeTKa H IIOCJie,JlBaiQOTO B'L3CT8HOBliB8He HR OTllHCRHUTe npe;:ut TOBB cyMH ce 
lq)e.rurmp8 cpem;y T33H TpaH3HTH8 CMeTKa. OpoMemtTe B 6aJIBHCOB3T3 CT06HOCT H3 

TJI8H8HTH8Ta CJ>'IeTKB ce npH3HRBBT B Oe'laJifia HJIH sary6a. 
3a BCH'IKH .!IP}'I'H $1'1H8HCOBH BKTHBH 6BJiaHCOB8T8 cyMB ce HaMamma C"bC pa3Mepa Ha aary6a-ra 

OT o6eau;emm. 

3a 4IHH8HCOBH aKTRBll, OT'II'ITBHH 110 aMOpTII3Hp8Ha u;ell3, BKO B CJle,li,BBW: nepHD,!I; cyp.~a-ra ll3 

aary6aTa OT o6esn:eaKa saManee B CIIa.D,"bT Mo*e 110 o6eKTHBea Ha'IHH ,!18 ce CB"hp>Ke C"bC 
C"hfiHTHe, KOeTO B"b3HHKBB, CJIBJI: KaTO o6eau;eHKaTB e npH3H3TB, IIpBi'tH TOB3 IrpH3H8THTe aary6H 

OT o6esueaxa ce B'bSCTilHOSKBaT (rum JUipe!M"HO, HJJH 'lpea KOplii"Hpaae Ha ImpeKTHBHRTa CMeTl'a 

38 T"bpl"OBCKH BSCMRHllll) B ne'la.Jl6aTa HJW 3ary6a.Ta. B"hnpeKH TOB8, B"b3CT3llOBati3HeT0 He MOJKe 

Wl BQ,!I,B ll.O 68Jia.HCOB3 CTOfui:OCT H8 !}JHH3HC0Bllll a({THB, KOf!TO ,[13 Ha,!IBHIIJBB3 OH83H 

BMOpTH3t!paHB CTOllHOCT, KOHt'O 6a 6HJI3 HB p;al'3T3 HR B"b3CT8HOBJIB8HBt'O, aKO He e 6HJI3 

11pt!3Harn aacy6a oT o6eaueHKa. 
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"BI#Jl2ap qex .Hnoecm XM(}u:JU"A,l{ 
Konconui}upaK IIPrm.mreoo onrumt aa zoiJuKama aawr.pul6UUJU K'bM 31.1.2.2016 

3a Jl:hllroBH HBCTpyMeurn KJiaCH~Im xaro ua pasnMOJKeune 38 npottiDK6a, 38ry6H"Je m 
o6e~ellxa 11 llOCJie,llcrBKe ce in>3CiaHowmaT 11 nec~a.JI6a KJIH sary6a aKO cnpaseAJJH11am 
C'JOHHOCT H8 HH11eC'JHQHl'IT8 uapacue H H8p8CTBaHe'JO MO}Ke o6eKTIIBHO ,118 ce CB'f>p}Ke C'&C 
C'&6HTHe, BaCTbllHJIO CJle,l:\ npK3H8Ba:HeTO ua :;sruy6a"Ja O'J o6esn;eHirn. ITo omorneuue ua 

KalDlTaJIOBH uuCJpyMearn KJiarultlull;llpauM Ka'JO H8 p8snOJio}Keuue sa npomlltc6a, sary68Ta O'J 
o6ean;emrn ue oe 1!"1>3CTI1uowma 11 ne<IaJI68 IDJH sary68, xararo uMa aapacrnaue ua 
cnpaBe,l.lmlaam croiiuocr CJie,lltcaro e 6IDJa npusuaTa sary6a OT o6ean;eHirn a APYT aceo6XBaTeu 
AOXOA He H8TJlYllaH peaep11 OT npeon;eHK8. 

0TJJHCH811e ll8 lj)Uli8HCOBH aJI:TI1BH 

HeauacHMo O'J npmmaTa c})OpMa Ha c,IJ;eJIKHTe, c}muauooaRTe aKTHBU ce omuCHaT, tcoraro re 
rrpeMHH8T reen.T aa OTIIBCBaHe rrpe,11nucau OT MCC 39 "npeAUMC'rBO ua C'I>Jti>P)!{8HHeTO npe.n: 
ltlopM8Ta". To:m recr C¥\'f>P}K8 ,11118. parumquu BH,IIa ua on:emrn, tcoHTO ce npiDJaraT CTPHKTHO 

llOCJie,li;OB8TeJJHO: 
On;et~tca ua npexB'f>pm!HeTO ua puctcose u nOJJSH O'J co6crneuoCTia 
Qn;em:a H8 npexB'f>pm!lleTO Ha KOHTpOJJa 

,lla;m: 8JCTHBHTe ca DpH3H8TH/ OTIIHC8HH H3WJJJO KJIH DpH3H8TH .11:0 CTeiiCHTa .11:0 Kill!TO fpyrraTa 

HMa yqacrne SaJIHCH or roqen au;a;ms, Kolho ce usl!"l>prnsa aa 6aaa ua KOHKpeTua CJJ;e.n:Ka. 

ITOCJlCJJ;B!llU.aTa on.cu~a lUI if:luHaHCOBH nacuun 
Il0CJ1e,IIB!Illi;8T8 0QeBK8 H8 4lKH8UCOBHTe ll8CHBH, 3aBHCH OT TOB8 KaK Te C8 fiiDJH 
lCJJ8CHltlHn;upaHH llPH II'f>pBOH8<i8JIHO npll3U8B8HC. fpyrraTa KJI8Cll4IHD;Ilpa 4IHH8HCOBHTC CD 

ll8CHBH B e,!IH8 O'J CJieJUIHTC ,n:Be KaTeropKH: 
nacuou, om11umanu no cnpaoedtluoa cmoti:Hocm o ne'laA6a UAU 3C12J16a IlaCHBRTe 
oe KJiacmpHD;Ilp8T B Ta3H KaTei'OpiDI., KOraTO Te npHHli;KIIHO C8 .1l:'f>p}I{8HH C ll;eJJ llpoAaJKfia Hml 
npenpOAIDK5a 11 MusKO 6'f>.zlellle ('l"hproBCKH aa,u;'f>.II}KeHIDI.) KJIU. ca .r~epm~aTHBU. (c HSJU!IO'ICHHe 

H8 ACpHBaTHB, KOfuO e npeAlJaaHa<IeH 38 H e ec}lelcrRBOO xe,IIIKHplllll I:IHCTP)'MCHT) rum: O'JI'OBapll 
H8 yClloBHJITa sa nona,u;aue 11 Taau KaTerop!m, onpe,~~eJJeHH npu mpBOHa<IaJJ.HOTO npR3Haaau.e. 
BCH'IKH npoMeHH B cnp8BCA1IJiBaTa CTOfiHOCT, OTHaC11UIH Ce IW II8CHBH OT'lHT8HH DO 
cnpaae,zvnma croiiuocr B ne<~aJJ6aTa KJIH sary6am ce OT'IHTaT a KOHOO.IIlf,llapauWl O'l"'eT 3a 

,n:OXO,!UITe K'bM .1l:BT8Ta1 H8 KOHTO B'b3HH:KBBT. 
3a I'O,!J;HUBTB sal!"l>plllBBUIB H8 31 ACKCMBpH 2016 K 2015, I'pynaT8 He e IUJaCHltlK[{HpaJJa KllKBHTO 
K All 6MJIO 4IKH8HCOBK ll8CHBll KaTO JJ;1op$8HH 38 npOA3]K6a WlH OT'lHT8HH DO CDpBBC,!I,JIU.HB 

croitu.ocr B ne<~M6a wm aary6a. 

/U1JJ2U ~HUHC06U naCU8U BCK'IKH 38,!1,'bJI}KeHiffi, KOHTO tie ca KJJaCHltlHUHPaHH B 

npe,!l,HmuaTa xareropiDI.Ta rroii8A8T B rnau. ocran'ltla KaTeropilll. TeaR sa,ll'b.IDKel!WI ce OT'IKT8T 

llO 8MOpn13HpBHB CTOituOCT llOCpe.li;CTBOM MeTO,!I!l Ha e$eKTHBHHH JIHXBeH Dpoi.ICHT. 
06RKHOBeHO npi'OBCKH K p;pyrH 38,!1'h]DKCBIDI. H 3llCMll ce K.JIBCH$Hn;Hp8T B T!l8R KaTeropiDI. 

EneMCHTHTe, KJI!lCHltlRQHpaHH KB.TO ThproBCKH H ,n:pyrH 3a;J;'bJllfCeHIDI. 06RKHOtleHO ue oe 
Oli;CID!BaT OTHOBO, nil: KBTO 38A'lJ[}KeHWlTa ca HSBCCTCHK C HHCOKB CTellCH HB CHrypHOCT H 

ypC)f(,ti8HeTO e KpaTKOCpO'IUO. 

0TDHCBaHe HS 1\)HllaHCOBH naCPBH 
iiiHHaHCOB 118CHB Ce npeM8XBB O'J OT'leT sa 4IKH8BCOBOTO C'bCTOJUIHe JIB I'pyrraTa, C8MO KOT8TO 
S!lll'f>JilKCBHeTO ~e noraceao, npeKpaTCHO, KJIH H3Te<Ie. Pa3JJHKB.Ta MeJI(,lzy 6aJI8HCOB!lTa 

CIOi!:HOCT H8 OTURC8HIDI. cflHHaHCOB nacaB H HSn118TeH8T8 llpCCT8li;Hif ce llpH3H!lB3 B IJeqaJJ6a'Ja 

wU!sary6aT8. 

~;~'B~::CH~ll~:~;~~~::~~cPopM8li;IUI 38 tl:OI'OBOpHHTC B38RMOOTB0WCHIDI. ~Ha fpynam 
OTIJOCHO allriDIWli'ICHTH DO JJHXBCHH Kpe.!UlTH H 38eMH. HultlOpMaiUffi Sa B'b3i'J;eHCTBHeTO H!l 
JJu.xsewrre npot:~eHTH e rrpe;:J;CTilBeHa 11 UeJIH u. nOJJHTIUCH ua yupaBJieHHe aa ltlu.uaHCOBH/1 pu.cK. 

Onpep;eJHine ua cllllBBCA.!llma L"lnHaoer 

~~=~~~=oiT~!~=T~:=~CTn;::a.n:a;et~!~;;:~:::"no:;:~: 
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"By.!Ullp llex HHaecm Xo.11iluH~"A,l{ 
Kouco.11u0upau <fJtmaucoB om'lem 3a zo3unamu 3cun.pwaat.qa J('t>At 31.12.2016 

Pi\3.\0.Llll JIO:IAFMH 
J[l!XBOTO ITO SaCYlll ;m o.j>llJiaHCilpUHC Htl IIO.K'}IlKfl ll pfl3Bl!Tllt HU fli<"Tfln, KOiJ.TO 

011TllB C1>3.::1N\CH B ['pynaTa (T.C ai\THB, ICUiiTO ""'''c"'''""","»'u~" 



"Ey;uup lfex HlHJt>cm Xo.tihni2"A/{ 
KoucoJiu.3upan 1Puuauco6 Om>tem 3a zoitutuuna .JatmpmaaUl« K'1Mt31.12.2016 
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"By;uup qex H1UJecm Xo.13uH2"' A.a 
KoncoJiuclupaH rJ.lunwwoa om>tem 3fl ~oilunama aaa1>pwaaUJa I\:1>M 31.12 . .2016 

,!I'bJVKHMHTe lliiOCKH ITO CO~I1a,"11\0TO f1 .~i\pO.llHO O~HrypRBal'!e Ce I1pH3HO.llaT K<1TO Tel\.)"11\ pa.~xO~ H 

33.L\M)I(€Hll€ B He.QHCKOHTI!paH pa3:>lep, ~ae1lll0 II I< ll€\)110).13 Ita Ha'HIC.,"1€1lll€ Ha C"hOTBCTHWfe 

t\OXOL\II, C KO!lTO T€ CO CB"b\)3aHII. 

il3""!UCJH~IIlteTO Ha pa3:Hepa Ha TC3!l 3il,l"WDK€H1lli HaJiara )"'13(TI1€TO Ha """"¢c"ll~I""H 
aKTIOepu, sa .c~a :\-:!O:IK<.J 1W ce onpege,"Iu T.iiXmna t·emwHa crollaon 1\.D~I ,i.(a"J"aTa Ha tHJ 

lWHTO Te Ce npeJJ;CTaiDlT Il OT'l€Tll ~a <:jlllH<lHt"OBOTO C"bCTOHll!l€, C Ha 

H€IIJlll3HO.TllTC llKTIO€pCKll rreqa,'J6H 11 30!}6H, a 

npu~manrre aKTIOepcK11 ne'!a.JI61111 aary6n 



"DyAzap 'lex ffl((recm Xo.1dunz" A,l{ 
Kouewtudupan ~uancoo om'lem Ja zoiJunuma 3aa1>pmaarqa Kl>M 31.12.2016 

./ .Ll.i-J;C, llKJHllK!lU~ rrpll IIOKJTIKU IIU UKTHBU llJ!ll )CJtyrfl, H~ t' ll'P<K"I'atiUllli~l U"l" C\Ull"b'lllllTe 

B . .'IUCTll, B KOiho CJiyqaiJ JL.l\C ce rrpn:masa KUTO '!aCT OT !.J;€H:lTU Ha Dpll,!IOfillBaHe HU 

:lK"Jllila lL"l111\UTO 'HlrT OT C1·0TD~T11UTU pa3XOIJ;Ha llO:JHl..IJIJI, !(aKTO TO!la e llpH.'lOJKIIMO; ll 

./ B3e!rlaHHiiTa ll 3a,'l"h)l)KefollliiTU, KO!lTO C€ OT'IllTilT C BKJIIO'IeH lUlC. 
HeTHaTa CyMa HU )(HC, R"hSCT:lHOBHMa OT lliiH ,'\"h!llt;aMa Ha ).laH'b'lH!lTe llJJaCTll ce B!GIIO'lR:l B 

nuHuocrra na Dae:-.1aHIUITa llJIH aa.rr"hmKeHHilra B 6a.ri:mca. 

{ff>OIIH.'Jl!U 

h:·\llliT·I.·J 



"li!J.112ap lfex Hnoocm XwuJunz"A,l{ 
KoHOOJI:ui}upan 4)l(HaKooe om.,_em aa zOOuHUma aaetopwealqa Ht..M 31.~2.20~6 

TipH ODpe,!l:eJieHH 06CTO.llTeJICTB8., fpynaTa BJIK38 B CDOpaayMeHWI C nOBe<le 0T e;:IKH eJieMeHTa 

("naE:e-rn"). KaK'l'O e onucaao a naparpa¢1 npHXOJIK no-rope, na~reTI>T MOJKe .o;a B1()II()'Ula e,!IHB 

KJIH noaeqe eJieMeBTK, KOKTO ca upe,IIMCT aa pa3JIH'1Hll IqlKTepHH 33 npH3H8B8He. B 'l'03K 

CJJy'IHii: ce ll3HCXB8T OT,!IeJIHK H3MepBBHWI HH CupaBe,!I)U!B3T3 CTOiiHOCT HB BCeKK KOMIIOHeHT. 

0QeHKaTa aa cnpaae;:u:nmaTa croKuoCT aa aceKH l«lMDOHeHT aKJJIO'Illa oQemrn u 
upe,!l,IIOJIOJKt!HHH, KOUTO 33CJITBT HH'DIHa no ICO:ll:'l'O ce npH3H3Ba npaxo;:w.. 

llpOUH3HJ! 33 C'bMHHTe.'lHH B:JeMaJHIH 

0npe.!l;.eJl.IIBeTO H8 B'h.'lCTB.HOBHMOCITa H3 )I'LJDIQIMBTa OT KJUl.eHTH cyMB, BKJJIO'IIIH OIIpe,!l:eJDmeTO 

Ha roaa ABJIK ca n~e HHKaKBK o6eRTHBHH ,!IOnaaTeJICTBa aa o6eau;eHKB. Jlowwre a3eM3HWI 

ce OTnHCli3T, KOraro ce H,IJ;eHTH$m:tKp3T, ,!IOKOJIKOTO e B'L3MOlKHO 06e:mem<a H HeC'h6HpaeMOCT 

.o;a ce onpe.!le)lJIT OTJieJIHO aa acexK eneMeBT. B CJIY'I!lliTe, !«lraro T03H npoQec He e aDSMOlKeH, ce 
H3B'bpllllla KOJieKTHBHB Ol:leHKB 113 o6e3l:leHK3. B peaymaT, HB'IHH'bT, DO KOifro HJI,!I,HBBJIY3.1lBH H 

KOJICKTRallll Ol:leHKH ce H3B'bpWB3T ll CpOKOBeTe, OTHHCRWK ce JJ;O H.!l:eHTII¢IMI:1Bp3HeTO H3 
o6eKTRaJIH JIOK333TeJICTB8 38 06e8l:leHKa, H3HCKBaT 3H8'1HTeJIKH IIpeQeHKH H MOlKe ,!l;a llOBJIHHHT 

3H3'1liTeJIHO HH 6BJIBHCOB3T3 cyM3 Ha B3eMaHWI Ha ,IW.T3T3 83 O'l"tHTaHC. (KaKTO e OTp33eHO B 

6enell<K319). 

TecTuue aa oOeau;mnta na ar>THIIH 
41J.!H8BCOB HKTHII HJIH rpyna OT ¢lllH8HCOBH 8KTKBH, pa3.Pllf'IHH OT TC3H, KOHTO nOrt8.,!111T B 

KaTel'OpiD!Ta 83 HKTKBH DO CIIpaBeAJ!HB8 CTOii:liOCT B lle<!M6HT3 H.JIH aaryfiaTa, ce OQeHHBHT 3a 

IDI,ll;KKBTOpH aa o6eaQeBKH a Kp3JI aa aceKH OT'Ierea nepn(),!l;. 06eaQeHK8 C'bWeCTIJYBa C8MO 

ror8aa, !«lraro I'pynaT8 ycroaoaH, qe e HaC'I"hllHJIO "Chfif11'He- sary68 ", aaCHrawo O'laKBBHf:!Te 

61..zlel!Ul napH'IHH nOTOQH aa $HH8HCOBKJI aKTllB. MolKe .o;a ae e B'bSMOlKHO .o;a ce onpe,!leJIH e,!IHO 

C'b6mne, KoeTO npH'lHHHBB o6eaQeHKB, owe noaeqe ,118 ce onpe,~:~eJJH, Kor8TO e aaCTLTIHJio 

C'J:o6HTllCTO aary6a MOlKe ,!13 e CB'bp38HO C ynpruKHl'IB3BeTO Hll 8H8"1llre.JIH8 npel:leliKft. 

ITo O'l'HOWeHHe H8 K3TIKT8.JIOBH HH8ec'l'HIIHH, K8Tei'OpH8Hp8HH KaTO H8 p8.3TIOJIOlKeHHe 38. 

npo,!1ruK6a, fpynHTH CMHTB, qe TeaK aKTllBH CH o6eaQeHeHH, KOI'aTO ~ HMaJIO 3H8"1KTeJieH Wlfl 

IJpO,!I'bJIJl(U'I'eJieH Cll8,!1; B cnpaae,u,JIHBHTa llll'l CTOii:aOCT JIO,!I ce6eCTOllHOCT. 0npeAeJUIHeTO HB 

TOBS./l,8.1UI llli'IB "3HR'IHTeJieH" HJIH "npO,!I'bJllKIITeJlell" H3HCKBa 3HR'IHTeJIHH npeD,ellKa OT CTp81l3 

H8 P'h!«lBo.o;craOTo sa fpynaT8. 

p 83Mep-bT Ha aary6aTa OT ofieau;etiKa, npi13H8T 88 ¢IHHBHCOHH aKTHBn, O'r'tflT8HH JIO 

8MoPTHaKpa:HB CTOii:HOCT, e paSJIHKBTa MelK)Iy 6aJI8HCOB3T3 CTOii:HOCT H8 aKTHB8 H ceraWH8T8 

CTOi!:Hocr a 8 oq8 J{I!8aHTe 6'b.11CWH TI8plf'IHH TIOTOQH, ,I\HCKOtrrllp8HH C ll'hpBOllft"'aJIHWI 

e¢e!ITHBell JIHXBeH DpOQeHT. 

AliaJrnS'hT aa o6e3UeHK8 H8 penyr81l,Hll, M8TepHaJJHH H p;pyrn JieMaTepHaJIHH 3KTHBH H3llCKB8 

oueaKa Ha CTOHllOCTT8 B ynOTpe68 H8 8KTJIU8 Will Ha e;:J;HHUI.I3T3, reaepKpaii1;8 TI8pU'IHl'l llOTOI:Ill, 

K'bM J«lHTO C8 p83llpe,!leJieJIH Hl('I'HBllTe. QQeHKBTB }18 CTOtiHOC'IT3 B ynO'Jpe6a ce npaaH HHH-ae'le 

B'bB QCHOBa Ha AHCKOliTllpBHHTC MO,!J;eJlH HB TI8pH'IHHTe TIOTOQH, KOKTO K3HCKB8T fpyn8TB, sa ,!18 

30 



"l>yA~ap lJex Hnaecm Xom}utt~"A.a 
Konco~tuOupun <Puttancoa om'tem 3£1 zoihnwma Ja~n>pmaa~qu Kl>At 31.12.2016 

HanpaBll OU,eF!Iiil Ha O<la!{BaHlJ'I'e 61,,'1€~!1 uaplf'IHH TIOTOUH Or Of(THlla HJIH OT e,QHHHHa·ra, 

reaepHparn:a napwmu TIO"l"OT~H, a C"hll.\0 H ;.~ace u;;6epe IIOW::OJVIll\ )J;IIl"KOHTOII rrpm.\eliT, 3a ):Ill ~e 
ll3'!HCJII1 HilCTO.all\a CTOi:fHUCT llil IIap11'1HHTC IIOTOU11. 

LlOTOll,ll H ll11CI.:OHTOBUTil CTil!IKa. 
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"lJJI.'UQp lfaHWJeemXG.!Wum"M 
Koxeo.n.uitupWt ChtHaHeoe om>«mlaa ~OOunama aaot.puwaUJa ltf>M 3l.Ja.aoJ6 

ee OCHDBaBB HB ceramHBTB croffiiOCT, TO BKJIIO'IBB C'LCTBIDUie BB ~OJIOlKeiilUI npo a,lleKBBTtla 
IJ)ICKOHTOBa CTBBICB, C U:eJI ,[ta OTJlB3H pHCKOBeTe CDeQK!fJK'IHH 38 3B,IJ;'h,lllKClllleTO OlleKKH OKOJIO 

RB llO,Il;XO,!IJlUJ;JIKCKOHTOB IIPDU:CH'I SU Jill DTpaaHBU cneu,u!fJH'IHKTe aa SB,!fl>JllKeHHeTO pHCJWBe. 
B 'laCTHOCT Ul;O ce OTHBCII JIO DpOBH31Ufre npH IIpeCTpyt<T)'pHpBHe, HSHCKBB ce SBB'IHTeJIHB 
cy6ei\TmiHB npeu;eHKa, 38 M ce OllpeJieJill ,[IB.IUI. 3a,ll'hJDKBBUlll0 !;h6KTKe e HBCl'biiKJIO. 8CH'IKH 
HaJIH'IHK JIDKBSBTeJICTBa TP.R6na Jill 6'bJle ou:eaeaa, aa Jill ce onpeJleJIH Jl!UIH e JlOC"'U'I'l>'lHO 

llOJIPo6eH nJIBHB, 38 JIB ~e BaJIH,lUIO O'IBKBBHC sa BHI'BlKHMeHTa HB p1>I<OBO,Il,CTBOTO OTHOCHO 
llpec'fPYK'IYPHJ>BHeTO - TOeCT JlB ce 3BIIO'!Be H:mtJIHCHHe HB IlJIBHB SU npeC'IpYK'fYP»paae KnK 

/I,B ce o6nB.RT OCHOBHHTe MY xapaKTepKCTHKH npeli, 0He3ll, KOKTO m;e CB aacei'HBTH OT Hero. 

Y<".IIOUIUl Ul\TIIHU 11 118CHJU1 

YcnOBHHTe DBCMBH HB fpyua.Ta He CU np»311BTH, HO CB OIIOBeCTeHK, OCBeii RKO B'b3MO)I(HOC'ITB :'IB 
H3XD,!l,HID; llOTOK HB pecypCH C'L,Il;'bp)KBlll HKOHOMI:'l'lecKH DOJI3H, e O'l').(B)Ie'leH B'bB BpeMero. 

YCJIOBHHl'e llBCKBH npeACTBB.IlliBBT B'h.'IMOlKHK BB,IJ,'b)Dt(etlll.R, B'L38HKBBrQR (11' MHHBJIH C'b6HTlUI, 
'IReTO C'blQecTIIYBBHe ll(e th.D,e IIOTB'bp;:teRO CR..'o!O OT HBCT'hllBBHeTO HJIR HeHBCTbiiBBHeTO HB e,IIHO 
Hml DOBe'le HecmypHK fu..ll;elliH C'b6HTIDI He H3ll)IJIO B paMKHTe HB KOBTPOJIB HB !OpHJlH'IecKOTO 
nuu:e. Te ae ce npuaHaaaT, 38lliDTO ue e aepomuo, qe uaxD,D,Hill nDTDK OT pecypcu m;e 6'b)le 
Heo6XDlUIM 38 IIOKpKBBHe HB Sa,zrLJDKeHHeTO K cyMBTB HB 3~emleTO He MOlKe )l;B fu,o;e 
OQe.BeHB C JIOCTO.Th'IHB HBJielK,!IHOCT. 
HeH3t'Je)Kfl0, onpeli,eJIJl.HeTO )'CJIOBeH I!BCMB H3HCKBB SHB'IHTeJIHH npeQeHKB 0'1' CTpBHB HB 

p'LKOBO):ICTBOTO. 

llpODH:IHH :!a rapBHli,IUt 
IlpOBH3RHTe 33 paaXOJlH, CB'bp3aHI:'l C rapBHIIKH, ce 11pR3HBBaT, KOTBTO npo.eyKTLT 6'bJle 
npOJlMeB HJIH ycnyram npe.~~oCTaaeaa. Il"I>pBDHB'IB.IIHOTO upHanaaane ce 6aaupa aa 
HCTOpH'IecKID! OmiT. Il'I>pBOHB'IlUIHBTB npH6JJK3HTe.IIHR oueHKa HB paaXO,IJ;H'I'e, CB'bp3BHll C 

rap~, ce npepasrnelK)l;B eaceroAHo. 

IIpOBH3HH aa npeCTJlYKTypnp;ntc 
ITpoBH3HK sa npecrp)lK'TYPHpa.BC ce npuaaa:saT eli,RHCTBeHO, g:oraTo ca Yli.OB.IleTBOpeHH o6ID;HTe 
KpBTepliR sa npHBHBBaHe na nponH3llK. B ,~:~o!l'h}!HeHue I'pynam TpR6aa li.B CJICJIBB no,~:~po6ea 
WIBH Sa B'biipDCHRJI 6uauec KJIR 'IBCT 0T aero, MCCTOUOJIOlKCHHeTO H 6pOJI HB 3BCei'HBTRTe 

CJI}'}IUITeJHt, 110JlP06Ha IIpH6JIH3RTeJilill OQeHKB HB CB'LpSBHBTe pa3XO]:IH H ChOTBe'I'HID1 apeMeBH 
rpa41HK. 3acerHBTHTe CJI)'JKH'JeJIH 'rp.l{6aa JlR RMBT BBJIH,llliO O'IBKBBHC, qe npeCTpyKTYPHpBHeTO 

ll(C 00 H3B'bp!ITH WIR 'le K3Il'hJIHCtnleTO se'ie e CTBp'IHpa.!IO. 
KoraTO $Jcr'I>T OT apeMellHTC paaJIHKH B CTOJ!HOC'ITR Ha napRTe e C'WI{eCTBCH, IIpOBHBllli"'C ce 
,II,HCKOHTiqlBT KaTO ce K8IIOJI3BB Tetcy!IIB HOpMB HB ,[IKCKOBTHpBHe 11pe,!I,H )l;llH'hQH, KOHTO 
OTpP.8J!Ba, KoraTO e YJ>ieCTHo, cnen:u!f!wurnre 38 aa.n:'f>JDf(eHHeTO pacKoBe. Koraro ce uanOJISBB 
)l;KCKOliTRpBHe, ysemi'IeHHCTO HB IipOBH.'IHilTB B pe3yJITaT HB HSMHHBJIOTO apeMe, ce llpe.!ICTRWI 

KaTO $l!lRBHCOB pas:KO)l;. 

TPIHIIKH H IWOMEIJH B C'lb'TOHO,ltH:1TA UOJ111'111K4. 
I'pemKR IIO CMHC'LJIB JIB MCCB MOI'BT /111. D'b3JIHKBB'J D'I>B Bp-bliKB c npHBHBBBHeTO, oueHJlllaaero, 

llpe.liCTaBSIHeTO RJIR OUOBeCTJUIBHeTO HB KQMJIOHeHTil 0T KOHCOJIH.WlpBHHTe !flHHBHCOBH OT'IeTH. 

IIOTeHI(H8.1l1lHTe rpemKR aa Tetcyiiiilll nepHOA, OTKpHTK B C'bm;I'lR, ce KOpHfHPRT npeAH 

KOHC~pBHHTe !flRHBHCOBH OT'IeTH liB ce ()JI06pRT 38 ay6JiJUCYBBlle. JhnpelOI TOBB, rpenrKH 
UOHJIKOI'a ce OTKpRBB.T B DOCJIC.IIBBlll nep»OJl H TC3H rpeWIUI DT npe,!l;lC:OAlfH nepHDAll ce 

=~B:~pHI'HpB cn.c aa,naa JIBTB C'LlliCCTBetniTe rpetmm 0'1' npe;vc:oJJ;Hll nepRD,!I,H B ll'LpBIDI 

lj)HHBliCOB OT'IeT, O;:to6peH 38 uy61IHK)'BBHe CJ!e,lt KBTO CB OTKPHTH qpea: 
npeH3'1KCJIJlBBHe aa cpanmrre.mnrre cyr.m aa npencraneHKH npeAJWJleH nepHOJI, B rroRTO e 

ll'b3:K:m:erpe;:~TB e n"J.aHHKHaJIB npe,Iltl eaH-paHHo npep;craneHRJI npenxoJleH nepHD,IJ;, 

:peK3'1H~Be HB HB'IBJIHOTO CBJI]:IO Ha BKTHBHTe, naCHBJITC K KallHTBJIB 38 TOSR nepHOl!;. 
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"Ey.1zap qex Uuaecm Xwtihnu''A)f 
KoucoAuihlpatt ..Puttaucoa om'! em aa <?oi}uuama aaat>pwaa!qa No..tt 31.12.2016 

l'f.'J-.'.,1.\Cif'i'ffh/l!(!JH 
PeKJJUC!l!}liiKUI..\HHI"e npe,<:~CTUBJUIBUT np0111€Hl1 ll upe,!:ICTUBHHet"O HU OT)leJIHll II03Hllli!l B'bB 

<{lllHaHCORllT€ 0T'!€TH C 1\eJl UOCHti"UIIe IW nO-!llipHU I'! 'leCTt!O upegCT<l.llJIHe Hil ~IH<{IOpMaJ..IH.JiTU Il 
TRX. TeaH pe:KJiacn<{IHKallliH ce rrpaBJJT perpocrreKTHBHO, Karo ce KopnrupaT na'l<UJHMTe ca.IIJW 

H3 BCeKil 3aCerHaT eJJeMeHT 01" O'!"'leTU H Ce npep;CTUBJl ,!J;OHhJIHIIT€JJeH KOHCOJlH.[lJ·lpUH OT'!eT ~a 

<{IHHUHCOBOJO C'bCTOJlHH€ 1\""loM H<I'Ja..•JOTO Ha nai:i-pal!Hilll cpUH!TIITeo""!eH nepHO):I. 

Ill. i(OJI'I>AHHTE .. 'IHA HH<l>OP\1t\IU1H Khl\1 CTATltHTF lli\ 

1{01\COjlll/.(HP,\JflUI <I>H!JA.llLOB ~lJ1lFI 

1. li."oHCII•lll•hqft!l! OiiPH"rtl .!n n< •:<r.·nloli<"l 

doxod 
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"By.uap qa Hnsecm XOJultnu"A.a 
KonOOA:uiJupan d>uuaucoe om"tem aa ~oihnuuna 3rur&p1U8auta X&M3I.Ill.2016 

1.1. :il.linuzu nm xoau 

HXO BT,'I, 

0rmt.caHH3aJI'h, eHWI 

IlpomDK6K na npeq,.eJI. Eueprw~,Bo,!la, 
J«iHC}'M3TIIIll! 

_ITpoA<\)K6a na Marepua.JIH 

JI KXO,!IH OT BaeMH 

IIDHXO/nl OT 33.CTOO.XOBaTeJIHH 06e3 eTeHWI 

l. 1. ' , lflUHQHC08U nuuxQ(}u 

BHllDDHXOlt 

fiPHXO,IJ;II trr JIHXBH B T.'l. 

no nenoaUTH H CMeTKH 

B 
0c.HOBHH MaTe Hl!JIK 

CnoMarareJIHH MaTe li3JIH 

ro HBHH K CM330'1HH MaTe KllJIH 

Mare Ha.n:H aa no 'hlKI(3 H eMOHT H3 MA 

J'IKCT eHTH 

En.eae .... 
Q HC Mare HaJIH H KOH 

2016r. 

L5 

95 
0 

"' 36o 

2016r. 201 r. 

32 38 
6 

aot6r. 20 r. 

m 

' 

,, 



"5y11<?ap 'lex Hnoecm Xo11ihtJU':1,Ll 
KoHCOAui)upan <Punancoo om'lem Ja zo()uHamu JUOl>plUIHUqa Kl>.'lf 31 ,12,2016 

L 2. 4. Pu.'·' LW '"'"·"'""' 
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"ByllZap tfex HnoecmXo.llOuu<!"A.a 
KonCO.'lU0upau fPu:HUJf<'o6' om'lem aa coiJUHama aaat.ptuoaUfa JiOM 31,12,2016 

H3'1HC.VIBane ua cpe)J.llo 
npeTerJieH 6po(t HKQHH 38 

U3'fHCJIHHaHe na cpe~uo 
upeTer.'leH 6poH aRIJ;HH 3ll 

nepuo,~~; 

Cp~)J.I{O llpCMCIIH 

q,axTop: 



"Ey~tzap lfcx H1wecm Xo.tulunz''A,a 

Konco11uilupau of>unanco6 om-..:em Ja zoaunamu Jaal>pm6aUJu KoM 31 ,12,2016 

HcieN)"IlUI ;un»tnJ 

Om>temua enwil.nocm 
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"liy;uap lfex HnaecmXo.,u)uuz"A.a 
Konco.ttui>upan <ltuHmlcua om•tem aa zothtuarnu aaa1>puwarqu Kt..H31.12.2016 
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.. By.112ap lfex Huoecm XtMOuu~"A,a 
KoucMuOupan 1/.luuaucoB om'lem 3u <"oituuanm.JUBt.pmoaufQtrt.M 31.12.2016 
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"By..12ap qexHneecmXo.tihure"A,l{ 
KOHCO.IluihtpaH 4'1u.tumcoe omatem aa zoituHama aanpwBaU§n JnoM 3J.12,2016 

r&L ZiZ:::eE33=i:9 
B 
Blile:M&BHH HO Kpe,!DITH OTCB'hp3aHK.!IIIQ8 B 

lllJYHBTa HeTO 

B3eMl!HHH IIO Kp('JUI't'n O'l' Clll>ps&IH JUIIIB B 

1'1>>U•m 

TeeyUU~ati'THnH 

2. 7· TeKUU u AttuJ~UtMHu .lanacu 

TeKYIItB M&:repuaJIHH aanaCH B T .'I. 

0CHOBHHMB're aJlH 

~crn 

CJ!OMSI'8.Tt'JIHEIMQ 

MaT IIW'I!IIH8.0'ITOB HOIIQ3CI'Ie 

MaTe IIW'IHC06CTBeHO 0 

HM&Te IIW'IH 

CroiUI HeTO 

Oro~ 

no 
n 
He38B1> WeHO 0 H3DO CI'BO HeTO 

He3aa'l> melill o 

2. 8. TeJruutu m'f>.e?06CICU !!.!!.l!leU aae.MONtm 

83CJIIQIIIUI OT CB1>p38HH Jipep;DpHJITH118 T.'l. 

·= 83eMaHWI IIO OMlJ(6H 

83CIIIaJIHIIOT 

&seMaam~6 

83eJoltiiiHRDO 

""""""""" 
Cl"'l8CJJH3BaHC:U HeTO 

B3CMiliiiLII D T,'l. HCTO 

HK anro 'IHHB3eM&HHll 

31.1.2.2016r, 31.12.2015r. 

--'>60 

6o 

1.12.2016r. 1.12.20 '· .. .. .. ' 
1008 86 

--;;----

' 6o •• 
60 68 

1.12.2016 

.!'17._ . ' .. 
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"'Eymmp 'lex Huoecm Xo.1ihmz"A,Ll 
Kouco..tuilupau a'Jtui«HC06 om•u•m 3tl zoi}uuama 3U6~pumUUfU rawH 31.12.2016 

2~;:~":;~~~;::~~~·:::::: mm:u«J"-'-_ -c_-_-_-,.-. ~~-.,--0~,.-,.~ 
l<pe~rrH n B3eMmm!l (KP<\I.IUTH. 'Ja~~m H \ 

l@j~~;~~::;r~:;=s:ft.:~~·?:~:: 

lii::~=~~~~ 



"ByA<!ap lfex ffnuel-'Tfl XoAilun.,."A,lf 
KoucOAuilupaH 4Junauco6 om..: em JU <'!Oi>unuma 3U6t.puwaUJa KOM 31.12.2016 

l!'l.;!!llrf,iiCH<1>! 
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"Ey~tzap qex Hnaecm XOAo'htttz''A.a 
KoHC().Ilui)upan Wunancoa om,.em aa i'OiJunama aaat.p1U6'1lUfU Kt.M 31.12.2016 

IV.;lPYHI OHOUECTJIBAHlUI 

Co6CTBellltK Ha KUIJliTn."'!U aa ,fJ;pym:eCTJ>OTO ynpa)!(l-tJUla!ll "KOHl pO.>i/iJ.P)'ll'eCTBO ~JaiHm/ 
EYJ!l'AP'-IEXHHBECTXOJii]HHf!\)( ---- -- • ;;;;-;_: l 
,----.. .. =~~:.:::::'""."""'""''~gj~~ 

'~~~~;;ffiff;:::, ... ' ... =1lL:;~~~ ... d 



"Byn.2ap qex HHsecm Xo.tuluH2"A.a 
KOHCOA.Uihtpan <l>uHaHC06 Omqem 3a 2odunama 3U61'>pU16UUfU ln>JIC 31.J:l.:lOj6 

30% 

9% 
3% 333 

31.12.2015r. 

"% 

2.j{UfiUilef(fflU 

flpe3 ro,r:umaTa 9RB"bplllBR!WI HR 31 ,!leKeMBpH 2016 r., I'pynaTa He e pasrrpe,!le.mL/18 ~CIITH-

,"i• l{e.nu U ltfMUfflUKU JU ynpaOAt.'HUC nu !J'UHUJtC06UM pUCK 

fipH OChiD;ecTBJIBRHe Ba CBOflT8 rexyw;a, HHBecTHU,HOHHR H ¢IHBRHOOBa ,11efuloCT, fpynaTa e 

Y3JIOJ!reHO Ha CJie,II;HHTe !PHHa.BOOBII pUCXOBe: 
• KpeJIHTeH pHCK: B'L9MO:KHOC"ITa ,IVI'hlKHHX ,11a ae Hannam 311eM- ua~o HJIH qac'I"H'IHO-

HJIH ,11a n:e ro H9Mam caoeapeMenso, upe.mrnnnxnafurn: no TWH lt&"'HH 311ry6a sa fpynaTa. 
• JIHKB~lt pHCIC: pHCK"bT lWMllRHWM'R ,118 BJlMB HJIH ,118 He e B C'bCTWIRHe ,118 Ha6aBH 
napH"'HH Cpe,!J;CTBa, KOI'aTO C8 Heo6XO,liHMK, H, liOp8,!1H TOBR, ,118 cpetUHe TPYAHOCTH npK 

H3ll'h!IHeHHe HR CBOHTe cflHHRHCOBH 3ll.!n>JimeHHfl. 
flasapeH paClC: pHCK'b'J OIIpe,lleJJeH $HHRHCOH HKCTp}'MCHT A8 npeTbpllH KOJJe6amm DO 

OTHOWeHHe HR cnpaBe,!VJHBRTR CTOii:HOC"T HJIH HR fu,rr,eii~H.'re rrapH'IBH DOTOli,I'I B pe3}'JIT8T Ha 
KOJie6aBIDI H8 naaapHHTe QeHH. BCDIII,liOCT, )lpy:JKeCTBOTO e H3JW:lKeHO Ha 1'pH IWMllOHeHTR Ha 

nasapmmpucK: 
JliDU!eHpHClC 

BanyreH pHClC 
- PHCK OT npoMHHR B II;eHRTR HR co6CTBeHKil K!UlHTaJl 
3a ecpeKTHBHO ynpaBJJeHHe ua Te3fl pacxoae, CbBeT"bT aa ,11HpCKTOpwre na fpynaTa e op;o6pWI 

CIIeJ.Vl(jlH'IHH CTpaTem:H sa MeHH,!I)KM'l>HT HR 4!HHRRCOBMH pHCK, KOliTO ca B CWTBeTCTBfle C 
xopnopaTHBHHTe [leJIH. OCHoasme uacoKH ua Teal'! crpaTennl onpe,!!,eJJHT xpaTXocpoqHJ·rre H 
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"By11aap tfex /.fJt6ecm Xo11thtnz "A,L( 

KoncoAuilupau !1Junanco6 om>tem au aoiluuama aaa'Dpmoau1a K'i'>M 31.12.2016 

iU>Jirocpo<iHHre ll€Jill n e~ellcrnllii, Konro rpHGna ,:\a cl! upe.'lupHe~mT. sa n:<> ce )npaBJumar 
4nmaHcOBIIl'e pnmone, npe.=:~ 1\0nTo e wmpaBeHa rp} ll~Ta 

C'ICl'OBO,:jHll IIO!JHTH!ill da Ol(Cifi(a Ha ,PHHallCOBlllt' 31<TlfBH H ll3CliBH Ca KaKTO 

="----- ---- -------
llapH'lHll 
cpe,>J;ciHa 

U,'lon:upmm 
napH'lf!II 
cpct:~C'I'Ba 

Kpa11wcpo"!HH u ¢>1IHaHcoB 
i"l;h!lfOCJlO'-!Hll 

ThprOBCKli 
n.1eMamm 

TbproarKII 
3<\,[\'bJTJt.:t'HIUI 

3aeMH 

fl3eMaHHJI, 

B'h.1HHKHaJTn 
llbpBOHa'laJIHO 
B)\p}';Kt'C'fBfffO 

Cf>I1JW.HCOB 

HUMFilJUJT!l(l{'l'OtJlJOCT 

A)(!OpnrsnpaHacroi1HoL'1 

noHnuc-t 

AJ\.topl'WH1p,lllo1CJ'{)]{HOCT 



"'By.tteap 'lex HH~JecmXwuluHa"A,lf 
KOHOOJtwlupaH I.PuHRHcoo omqcm aa 20ihucama aaol>pmeaUJa ~ 31.12.2016 

f'pynaTa He IJ,'I>plKH JJ;OII'b.IIQHTeJIHO o6esne'leHl!e 98 HIUroe OT CBOHTe B31lM8HID!. BCK<JKH 
B3eM8HHH, KOHTO ca IIpocpo'leaH K1;M 07'1eTH8Ta MT8, ca ~BeTHO o6esn;eHeHH. BCM'IKH 
RKTlUIH 88 paSTIOJIOl'KeHHe aa npo~6a ca IIOJJ; <flopMaTa H8 lilHBeCT!i:IUHH B UeHHH KHHl'Ka, 
CErbp3ilHH C lUVIOBO Y"IaCTlle H, DOp!l,l:IH 1:083, T'e He ca HSJ!Ol!(llHH HR KpeJJ;HTeH pHCK. 

KpeJJ;HTHHJIT pHCK, KOiiTo BWHHKBa OT JJ;pylliTe <fJHHRHOOBH R.K'THBH Ha fpynaTR, KRTO 
HaiipHMep, II8pii'IHH C~CTBR H ;!~pyrll ¢IHHaHCOBH aKTHBH, llpeJJ;CTaBJlHI!.a KJ)e.!l;I'ITHaTa 

eKCIIOSHJ.J;WITa aa fpynam, npouam'latQa ar B'L3N!Ol'KIIOCTra aeroBHTe xmrrpaream ,~:~a ae 
H3IIbJDUIT CIIOHTe 98,!J;hlll'KilHWI. MaiCCJIMaJIIIaTa Xpe;.uiTHa e:KCII03HUHH aa fpynaTa IIO IIOBO.!I Ha 
IIpH3BRTHTe ¢IHH8HCOmf RKml!H, B"h3J.IH98 Ha C1.07BCTH8Ta MM CTOfi:HOCT IIO XOHCOJIHJJ;Hp8H:WIT 
OTtleT 38 ¢IHH8HOOBOTQ C1.CT01!H:He K'bM 31 ):lllKilMBpH 2016 r. 

MaKCHManaarn xpe,~:~HTIJa eKCIIOSHIIHH aa fpynaTa e npe.n:craseaa no-.z~o.ny: 

ITaplf<IHHcpe,!ICTBa 

Thpl'OBCIW H ,11pym HeTeicyliiH B9eM8HHll 
Texym:a T'l>pl'OBCXH H ,!J;p)TH B3eMaBHH 
TeKYJinl ASH'Iil.fHH a.KTHBH 
T~ ¢IHHaHCOBH RKTHBH 

06UIO 

)fliKHHACH pHCl' 

31 ,[lllKilMBpH 31 ,[lllKeMBpH 

2016 2015 

385 332 .. , 
20 

'4' 
''"" 

JlHKBH,!IHIDrl' pHCJC IIpOH!ITH'IR OT B'b3MOl'KliOCTTa fpynaTa }:18 He OCHrypii ):IOCTRT'l>'IHO B'bBWHO 
¢IHHaBCHpa:He, KB.KTO H KOliTpareHTHTe l1,a He H3IrhJIHIIT CIIOH'lll <!lHHRHCOBQ 3~lKeHID£ 88 
JJ;Ol'OBOpeHHTe Il!l,l:leJKH. C U:eJI MHHHMH:mpaHe aa TOSH pl'fCK, .[lpy;KeCTBOTO OCHI')'IlJIBa IIOI(}'IIlffi 

H3 IIKTHBH OT C'hOTB1!'111Hl1 Alfbl'KliRK, qpea ICOHTO ce C'J>3):13Ba B'bSMOl'KHOCT 38 liOKpHHRHe Ba 

C'biiJ;CCTB)'BaiU.HTC 3a.zn,JVKeHIDI. 8 }:IOrn.JIHeHHe, nepHO):IHl.!HO ce H3B'LpWB8 nperJI!l,!:l H OU:eHlffi 83 
C'b6HpaeMOCTI'R H3 n.prOBCKHTe H JJ;pyrH KpaTKOCpO"lHH BSCMRHIDI KaTQ 38 'Jil3H, KOHTO ca 
rpy,!1HOCT>6HpaeMH H HllC'J>6Hpaellm ce 311,1W.1lllT pe3epBH, KSKTO e IIOCO'IeHO IlO-rOpe. 

I'pyuaTa ynpaBJIHBa JIHKBH,!{HWI pHCK H3 6aaaTa Ha O'IRKBSH!ITe JJ;RTH Ha llill\ll}K8, I'pyna'J'a 
O'IRXBa, qe OT reK)'lllam JJ;eti:HoCT ll{e ce reHepHpaT aa,:J;OBOJ!l'ITMHH uapl'f'IHH DocnnJieHHll, sa 
,11a ce H3rn.JIHJIT reaR napH'lHll aaralKHMeHTll. 
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"BJIIIzap qex: Hnoecm. XOJlihrHZ"~ 
KOHCOJiuih.rpan 0unaneos omotem aa zOOunama aasT>ptusatqa lt'Wf /PJ2.2016 ., 
Jhn:seH pH('li 

JlHXBeHRIIT pHCIC I1poR3TH'W. Or ROJie6aHW!ra B IJ;eHaTa lUl tlJHH!lHCOB HHCTp)!MeH'I B aaBHCHMot."'' 
or IIpoMeuure B JIHXBemrre HHBa. 

BaJJYTHWIT pHCK I1p0H3TH'!a OT KOJie6aHW!ra B n;eHaTa HU ¢1HHUHCOB HHCTP)lMeHT a aaBHCHMOCT 
0T npOMeH"H'Je BloB BanyrHHTe IcypcOBe. 

J'pyD:a'l'a He U8IIOJI:IBU lteAJfQ'Ipali(H HHCTp)!MeBTH. 

0csOBHlfl'e tlJHH!lHCOBH HHCTp)'MeH'l'H H3. f'pyna'l'a, pa3JIH'rnH O'l' ,!lepHBllTHBM:, BKJIJO'IIBaT 
napH'IHH cpe.liCTBa H ,!leiJ03KTH. 0cHOBBa'l'a JJ;CJJ Ha Te8H tlJHB!lHOOBH HHcrpyMeBTH C ,u;a ce 
oCHrypu liJHHanCHpaae sa ,u;etbJ:oeTTa Ha fpynara. fpynara npH'reJKllaa u pasJIH'IHH ,11pyrn 
ctm:HaHCOBll llHcrpyMeHTU, KaTO H8llpUMep BSHMRBWI DO IIpO)J;IDid5H ll Sll,!fWDI(emtll tn.M 
)J;OCT8ll<llll.lll, JroiiTO B'b3HRKBaT DpH!ro 01'/l:CihiOCTIU. 
0CHOBHHTe 

HeTeKYIIUI WlCHBH 

He IItH uHaHCOBH naCHBH 

~HTiilH'OBCKHH~ 

TeKYIU,H &KTIIBH 

TeKVID;H ~maHcoau aKTHB" 

BBGN 

1180 

B 
EURO 

B ,llpyra 06m;o 
USD Bft.l1YTD 
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"liy.ll~up <fcxHn6eemXO.tl3u'u'~ 
KoncQ.!ZuOupmf <Punanco6 om>tem 3a ~oOunumu 3U6opmomqa K'b.'lt31.12.2016 

- .. h~Hifll!U IJJ{Ir!!WU U 'HlC!H!II 

KbM-'laTaTaKaorcleTaKecaoT'ICTeKt~YC.lOBKli<II\'TIIBIIII rl<IC11Bil 



.. By.t12ap qezHHSecmXo.tdu~,.A,l{ 

KoKCO.Iludupan fPuHOHcoe om>cem aa ~aunama ;uun.puteaUJa KT>M 3J.12.11016 

n npHeMaBe na noaa CTpaTeiWI sa tPYHKIJ,HOHHpaHe a npoMeHH~ ce cpe.o;a, l'pynaTa 

=~::=:~!a.:::~~~=p~a pa3XO.l1HTC CH H nOJIIfl'lo!Ka Ha uo-6'l.psa n etPeKTHsna ~amartlUI 

Pt.KOBO,IICTBOTO Ha ['pyrmTa CtiHTa, l:JC ~ecTBOTO e )J;eii:CTBali(O B II(C OC'fllHC .!l;eiiCTBali(O, WIMa 
WlaBOBe H H8MCpeHHII: 83. DpeyCTaBOBSIB8HC Ha !l;efiHOCTia. 

V-HPIL'IOiKEHHSI 

ITPHJIO)KEHHE t 

U3UA)l,KA OT IIOt\l>PAHH OliHCIIHTF ..... 'IHl:f liEllE:IKKl1 

(a) 0cH06eH U Ha.III(MeH floxo() om RKlfWl 

3a rexy!I(IDI nepHot~ 6pyrmm .IIOXO.n na t o6aKnosena axwm e H3'rnCJleH sa 6asa 
IIC"'aJI6a llOCO"'CHa B 0T"'eTa Sa !l;OXO,IIHTC H e B pasMep H8 0,034 JJeua/n6.aKl.IIDI 
B llPYlfCeCTBoro WIMa H3,1J;II,IJ;enu o&mrartnn, upe¢1epeH:Qaa.rmu aKI(Hll 1'1 APYfH $KBancoan 
HHCTpyMeBTH, KOHTO 6nxa Il0p0,[1HJIH DpaBa 38 IIOTeHI(H8JIHH aKI(WI C HllMaJieJla CTOJ!HOCT 

(b) H3RMeHue, >te npu M~umrume {/jUHaHcoou omqemu ce c.nOOeam ct.UJama 
C'«mm060CJna JlO.II.Um.urca u MemOflu Ha U3"'fli.C.ileHue, rcarcmo npu noc.t~OOHwt 
zoClutueH 9iuHRHCOB Oln"lenlo WlU QKO maJU RO.IIUnlUKQ WlU MemOilu ea 6WlU 

RpoM.eHeHU, onucmrue ua xapruanepa u ua erfte~crna om mU3u npOM.RHa 

Opes -rexym:Hll OT"'eTeH nepHO,ll llpyxceCTBOTO Clle,l1B8 C"I>[I(8T8 CtieTOBO.!tll8 IIOJIHTIIIQl H Me"l"OAH 

Ha H3tJHCJICHHe, KflliTO IIpFI IIO('Jle.ti;HWf I"O,liHWeH $HHaHCOB O"f'le"l" H He ca HaCTI>UHJlH npoMCHH. 

(c) 06RCKU1neJIHU JCOM.eHntapU OJRHOCHO ce30HHOcmma tMU lfUKAU"tKOcmma HQ 
Me:M:Ilumnune onepa~fUU 
B llpy»recrsaro HilMa cesomm H/H.JIH I(HK.IIl'I'IHH MeJK,!I;HHHl'l orrepaQU:H 

(d) Xaparcmep u 6poU na noaulfuwne, aaCA:eaUJU cucm.ueum.e, nactWUme, 
co6emeeuWl KanumaA., HemHWl aoxoa UAU napu>tHume nomotJU, xoumo ca 
He06wmUnu nopaflu C80Jt.xapamnep, paJ.Mep UAU >tecmom.a na npmur.11euue 

Dpea OT'IeTHWI rrepuo,11 H.HII'Ia He06H'W.fum no xapaKTep, pasMep u apeMe CTODatiCXH onepai(IIK, 
CB"Lparum C ,liBWKeHHeTO aa aKTHHHTe, UaCHBHTe, co6cTseHHH KaiiJITaJI, HeTHIDI }J;OXO,ll ll 

nap:H<IHHTe TIOTOJ..tH 

(e) Xapmanep u pa&ll(ep ua npOM.eHUm.e 6 nputttntaume .. mum.e OlfeHXU na 
om"teJlleKume cyMU e npellxOOnu M.e311Cilunnu nepuollu na mexuutama fl)unaHCOBa 
eo(Juna UAU npOM.eHU 6 npu6..lU31UReJIKUme Olf.eHXU HQ onrttemeHume CI/MU 6 

npeflzoibm {/jUHUKcoeu .eoihum, axo meau npoMeH.U UM.Rm ct.Ull'cm.8eHO 8/lWlKue 
npxy meKJIUJWl Me3feduHeH nepuoa 

HliMa npoMHHa a xapaKTepa K pa:w:epa Ha rrpH6nHSHTeJinwre OJ..1eHim OT'IeTeHH B npe.nxo.~:~HHTe 
OT'Ienm nepHOD;H cnpJIMO TeiCYIItHH OT'Ieretl nepHo,o;. 

(/) .BMum.upane, o6pam.H.O U3lqlny6UHe U ROMC-118UHI'l HU itt..ll.eoou U KQnlOJlQAOfJU 

lJetiHUIOf.UJICQ 

l'!S,llaBaHe (eMHCIUI), ofipaTHO H3KYJIYBSHe H DOI"BCJU!aHC liB .[l"b.III'OBH II KlliiH'I'aJIOBU QeHHl'l 

Kll}llKS Hpe3 TeK)'ILIHH rrepHO}J; He CB K3B"bpUIBBHH. 
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"By112up 'lex Hnaecm Xo.tauu2"A,:{ 
Kmwo.1uihtpun o!Punancoa om'teJJt au 2oitunama Jaaoptuaatqu JO>.lt31.12.2016 

(g) ll;mmenu iJuaui)enmu (o6~o lUlU na UJ{IfWl) rro euiJoae aKI!UU- omde.-tno aa 
06UJ(H06e1fUfflC Clk'1{-Ull U tJpynmte QIUJ-UU 

(h) Hn¢op.'lta1Jwt au ceZM:eumu 

(i) Ct.UJecmeenu eT>6-umwr nacmonu,;tu ClleO npaR ua Me.ncOunnwl nt•puoa, 
xoumo nc ea 6u.11u ompa3e1fU 61'>6' {/humnt·oHume Ont'ttmtu aa MeJKdunnUR11cpuoa. 

(JJeil Kpan TTU \1CJI{iHIHHllf! nepHOL\, He {'~ Hn(•l'blJ\L'Ill C1•W,C'nllCHll C'b61JTII!l, K011TO H'lii{'Kf<<rJ 
0!10\<C('T!lH(\HC'fOll)l. 

(j) Eg.ie~rmu om npo.lWHU a cmpy1;mypama ua npeihrpumnuemo npea 
MeJKOunnuS~: nepuoU, 6K/UO'!Unte.tTHO 6u.:mec k'OM6uuaquu, npui)o6ueaue UAU 

Jtp00tUK6U HU dt.rqepUU npei)npUilUUUl U i>'Wf20L'PO'fllll UH6('C'mUljUU, 

npecmpymnypupantul u npeycmuuooe1m i)eiuwcmu. 

(k) llpoMcHu o yC/IOOJmmt• Tuwueu UAU ytvtoeuume m;muau om iJumamu uu 
noC.tTednuM 20ihttueu 6aJlanc 

(I) OOeatjelfKa ua .HamepUU.ITHUme aanucu Oo uenmama u .. lt peUiluaye~m 

cmoUnocm u o6pamno npOR8Jle1fUe na maKlHIII u6eaqen"a 

3U o6eauemm Ha 
OT TTJlOllt'[lliUT<I He 

(m) llpuanaeanc nu 3a<>y6u om o6caqCHll:U HU U..lt01HU, Matuunu u coop'OJKemm. 
neMainepuUAntl axmuau UAU Opyro UJ{mUHU u 6'03Cmauo61UJane HU maKU6U 

3aey6a om o6eal.feHXU 

(n) 06pUJJtHO npOX6/ICHU(' na ocnKall:BU npoau3Utl aa paaxoilu 

npecmpyll:mypupunWI 



''Ey~t?up lfcx HwwcmXo.•Jaw,.:>".1,4 
KoJH'o,n.ldupaJ! 4lllliUUeoo ol1PHm1.'lH <"oaullullt£! .<Ut<l,pwouuJu lihM ;31.12.2016 

(0) lJpui}o(lUUUHU>l U r!fJOI)tt,lJCf.iu !IU JlOJHt[U\1 (l!Ji UAWH!U. MCUUUHU ll 
<!'bO[Jb:HCet!tUJ., 

(p) HCOITI,.'ItC/IUMU .11H)b,I.HCCIIU.51 ;:m ,J(lh'Yil!J<Itrlfe IIU UMOml.t, 

CbOPO*CI/J.UJ. 

(q) YpeJJC3aHc JUI code6m1 Oe.Jll 

KM! Jll\l'10-'ll!(IU! M<J),f<!Jif fll' C'~\ \C1'.1:!01WJIJI 

;-)aJIJ.1Cflniiilii,Cll"b!JS3i!.li<T(OpchUH!!ll,; 

(t) BCR.IiU n:poepO'il.IC HU f(p£'()11111 U.l!l NClp!JUHitl<lllf' lla NJI'!'I~U11lll<l CTWpll.<!JMe!-<!11!, 

"oumo JW ca 1'51.1.1U Qn:J.cmpuucau 110 11-~11 npeo)v Jumonw 1W 6a.unwu. 

C'h<'tllllll'Je.Jo: 

E.l.EHK-\.,'lUHKOB.\. 
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