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KTH CHEJVHENVE AJ]

TOJUIIEH JTJOKJAAL 3A AEMHOCTTA
HA , KOPITOPAIIMA 3A TEXHOJIOTH 1 MHOBAITHH
»wCBEINHEHHAE” AJ{— CO®HA

3A2008T.

I. MadopmManns OTHOCHO (PMHAHCOBOTO CHLCTOSIHHE M PE3YJITATHTE OT ACHHOCTTA HA APYKECTBOTO
no 4. 33, an. 1 or 3akona 3a C4€TOBOACTBOTO U loNbJHATENHA HEGopManus o 4. 100n, aix. 7 ot
3akoHa 32 ny6auuHoro npeanarane Ha nennn kumxa (HIIK):

1. Passurde m pesyaratn ot JeiiHoctra Ha ,Kopuopanmus 3a TexXHOJOrMHM H HHOBAUNH
Coennnenne” AJl npes 2008r.

,KOPITOPALIMA 3A TEXHOJIOTHUU U UHOBALIMHU CHLEJIMHEHUE”AJ] — Codus e akuuoHepHO
ApY)KeCTBO, BrMcaHo B Twprosckus Perucrepa npu Arexums no srnucBanuata ¢ EMK 115086942,
Kanutanst Ha apyxectsoto € 12,000,032 nB., pasnpenenen B 12,000,032 Ge3sHannyay NOMMEHHH aKIMU
¢ HOMMHallHa cToMHOCT 1 neB Bciaka enHa. Jlpy:KecTBOTO ce mpeacTasisgBa W YNOpaBiadBa OT
M3MTBJIHUTENIHUTE JupekTopu AceH KBanoB Konapes, EI'H 4008294589, Credan I'ennbos Credanos,
ETH 4211234509, Crotio Weanoe Kumpun, EI'H 4902227462 u or ,Atnac IOuuon” EOO/,
npeacrasngaeano ot Heivo [lerpos Hefiues - 3aenHo u o nsama.

»KOPTIOPAITHSA 3A TEXHOJIOTUH U UHOBALIMU CEE[TMHEHHE” A/l e ¢ npeaMeTr Ha ZEHHOCT:
ITPUAOEUBAHE, VIIPABJIEHUE, OLIEHKA W ITPOJJAXKBA HA YHYACTWS B BBJTAPCKY H YYXAECTPAHHH
JAPYXKECTBA; ITPUAOBUBAHE, VTIPABJIEHUE U ITPOJAXEA HA OBJIMTAIIMH; [MTPUAOBHMBAHE, OLIEHKA U
MPOJJAXKXBA HA TNATEHTH, OTCTBITBAHE HA JIMLEH3WU 3A U3TIOJI3BAHE HA TTATEHTU HA JIPYXECTBA, B
KOUTO APYXECTBOTO YUACTBA; ®UHAHCUPAHE HA JIPYXXECTBA, B KOWUTO APYKECTBOTO YHACTBA;
JAPYXKECTBOTO MOXE JJA U3BBPILIBA COBCTBEHA MPOU3BOJICTBEHA U THhPI'OBCKA JIEMHOCT HA EJIFPO ¥
JPEBHO; EKOXPAHU U HAIIMTKH, MAIIMHH U CHOPBXEHUSA 3A HACEJIEHHMETO M ITPOMHUILUIEHOCTTA,
CTPOUTEJIHM MATEPHAJIKM - BCHYKHM BWJOBE, TYPHCTHUUECKA HOEHUHOCT - TYPOIIEPATOPCTBO U
TYPAI'EHTCTBO, TYPUCTHYECKU TIPEJITPUATHA U XOTEJICKHW KOMIUIEKCH, KbMITUHI', OPT AHU3AIINS
HA TYPUCTUYECKHM ITbTYBAHHSA BBTPE W W3BBH CTPAHATA W JIPYTU BUJIOBE TYPUCTHHECKH
JEMHOCTHW Y OBEKTH.

Ipes Tekymara roguna ,,Kopropauus 3a TexHonoruH U nHoBaimu - ChenuHeHne” Al peanusmpa HETHH
NpUXoAn OT oOwdaiiHa AeHHocT B pasmep Ha 379 xunuB. ChIeBpeMeHHO APY’KECTBOTO pealusupa
dmHancoBn TIpExoAMW B pasMep Ha 20 762 Xun. nB. , B T.4. NPUXOAM OT TOCNENRAIIHA OLIEHKH Ha
(PMHAHCOBM aKTHBW W MHCTPYMEHTH B pasmep Ha 11 360 Xmwi.JB. H MpUXOAH, OTYETEHH OT aKIIMOHEPH B
pe3yaTaT Ha npuaoOHBaHe Ha akiMy Npy npeobpaszyBane B pasmep Ha 9 193 xuiae.

TIpes 2008 roX. IOpy:xecTBOTO YyBE/NM4YaBA pa3’Mepa Ha CBOWTE ABITOCPOYHH (HHAHCOBH AKTUBH B
nbiepnd npeanpuatus ¢ 20 881 xunaB. JIBarocpouHuTe B3eMaHUATA OT CBBP3aHH PEIIPHATHA
HaManseat ¢ 88 xui.e. cnpsamo 2007r.

Crpykrypara Ha pasxoaute 3a 2008 roa no MKOHOMHHYCCKH CIGMEHTH HE © NPOMEHeHa B CPaBHEHHE ¢
NpeaxoaHaTa rouHa, ¢ U3KIIIOYEHHE Ha APYTH Pa3xOlH, B PE3YJITAT HA HAYMCIIEHA MOCIEABAIA OLEHKa
HA HHBECTUIIMOHHUTE UMOTH Ha JPY>KECTBOTO B pasmep Ha 1718 xwi.js.

CpeaHocnucsuHUAT Opoii Ha CITy>KHTENUTE € :

HAETH JIMLA MO JOrOBOp 32 YNPaBJIeHHUe U KOHTpoul — 1

HaeTH JIMLA 10 TPYAO0B AOFOBOD - 9

2. PUHAHCOBO CHCTOSIHHE H OCHOBHH PACKOBE Npe/ APY;KeCTBOTO Npe3 OnAeluTe NeproIi.

VY1paB/aeHUETO Ha APY>KECTBOTO ONMpEAesis W3rOTBAHETO Ha GuHAHCOBHA oTdeT 3a 2008r. Ha Gaszara Ha
OPHHUMOA 3a ,JeficTRamo npeanpustue’ kato 060CHOBaHO.

JpyKeCTBOTO HAMA aKTHBH H NACHBH, JAGHOMHUHHPAaHH B IyKACCTPaHHA BadyTa. ToBa H3KIIIOUBaA BAyTEH
pHCK.

JApyKCCTBOTO HMa ABJITOCPOYHM 3aJbJLKEHHA B pasmep Ha 1,807 Xunns., OeiarocpoudHd (PHUHAHCOBH
aKTHBU B pasMep Ha 24,823XWI1.NB., ABJITOCPO1HN THProBCKHM W IPYTH B3EMaHuUA B pasmep Ha 377xum. 1B,
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KTH CBLEIMHEHUE AJ]

Texymure nmacusu keM 31.12.2008r. ca B pasmep Ha 1,837 xwins., B TOBA YHCIIO 3QUBJDKEHUS KbM
cebp3anun npeanpuatua 1,349 xuins.

Tekywmure akTHBY ca B pasmep Ha 3,825 xui.Jis., B TOBa YKCIIO MAaTePHAITHHU 3aMacH 4 XHWLJIB., TBPrOBCKH
M Apyru B3emanus 602 XWI.JB., (PHHAHCOBA aKTHBH, ABPKAHH 3a Thprysane 3,206 xwn.JjiB., napuiHu
cpeacTBa 13 XumLg.

OCHOBHHM PHCKOBE H HECHI'YPHOCTH, TIPE/l KOMTO ¢ H3TPABEH eMUTEHTLT 3a niepuozna Ao 2010r.:

1. JInkeHOeH pHCK 3a AEHHOCTTA Ha JPYIKECTBOTO.

JIMKBUAHVST PUCK, OTHOCHM KBM IefiHOCTTa Ha Kopropaluys 3a TexHOJIOTHH B HHOBALMY ,,Cheiviente”
AIL, C€ CBbp3a C Bb3MOXKHOCTTA 3a JIMNCa Ha JOCTAaTBhYHO HAJTUMYHH CPeACTBA 3a rocpeniane Ha TCKYHIHTC
33IBJDKEHUA.

ToBa MOXe Aa ce CIyqM KakTo MpU 3HAYUTeNTHO 3abaBsiHE 3a 3arulalllaHe Ha JBbJDKHUMUTE CYMH OT CTpaHa
Ha KJIHEHTHTE Ha J[py’kecTBOTO, Taka U HA HENPABUIHO YNPaBJICHHE Ha MAPHUYHHUTE MOTOLY, CBBP3aHH C
OCHOBHaTa M (puHaHcoBaTa ACHHOCT. 3a Ja ce rapaHTHpa BB3MOXKHOCTTAa JlpyxkecTBOTO Aa mocpeila
PEIOBHO KpPAaTKOCPOYHHTE CH 3aJb/DKCHHS, C€ Halara BHHMATEJHO OLEHABAHE Ha JIMKBHIHOCTTA W
W3TOTBSHE Ha I1aH 3a JSHCTBHE MPH JIHKBUAHA KpU3a.

2. YpaBieHCKH pHUCK

Bu3MoxkHo ¢ prkoBoacTeoro Ha KTH ,,.Creaurenne” AJ] na npuema v OCHINECTBABA YIPABICHCKU U
WHBECTHLHOHHH PELICHUs, KOWUTO Jla He I0BEAAT O OYaKBAHHTE BB3BPbLIACMOCT U 6(DeKTUBHOCT.

3. JInxBeH puCK.

HapactBane Ha pasxozure 3a JIMXBH, JIMXBEHHST PUCK € CBBP3aH C NMPOMEHH B HHUBATA HA TNazapHUTE
JINXBEHH MPOLEHTH, KOUTO OMXa MOITIM Ja IOBEAAT A0 yBelHvYaBaHe Ha TUXBEHHUTE PasXOH W ChbOTBETHO
HamansBaHe Ha QUHAHCOBHA pe3ynTar Ha JpyxecTBoTO.

4.Puck or feHHOCTTa HA UKOHOMHUYECKATA IPyTa

B13MOXKHO € Mallka WM mo-rojiiMa 4acT oT AsepHute Jpymxectea Ha KTH ,,Crennnenne” AJl ma
BJIOMIAT MKOHOMHYECKOTO CBbCTOsAHME M (MHAHCOBHUTE cH pe3yaTaTH. ToBa e gosexe A0 00O
BJIOLIABAHC HA PE3YITATMUTE HA LisUlaTa KOHCONWJIMpaHa rpyna. Toea ime ObJe JIOMM CHUrHaIM 3a
MHBECTHTOPUTE, KOUTO OMXa MOBJIWAIM HEeraTMBHO BBPXY ueHuTe Ha akuyute Ha KTH ,,Cpennnenne”
AJl. Or ppyra cTtpaHa HsMa Ja OBbJaT MOMYYeHH AMBHACHTH OT IBLUCPHHTC [PYKECTBA, KOETO
AOITBJIHUTEHO OU NOBJIUSIIO BHPXY LICHUTE Ha aKIHHTE.

5. Apyru BuaoBe prck

CrhimecTByBa pUCK OT 3a8BUCUMOCTTA OT €KCIIEPTHH NIO3HAHHA, KAKTO HA YIIPABUTEHUTE OPraHU ([10COUYEH
KaTO YNPaBJIECHCKH PHICK), Taka CBINO M OT NO3HAHMATA Ha apyrute excrieptd, kouro KTH ,,Crennenue”
AJl M3110713Ba CHCTEMHO WJIM HHLMACHTHO 32 TUTaHUPaHe, pa3BUTe, aHallu3 U OlieHKa Ha JIeHHOCTTA.
IloreHupannute wHBeCcTUTOPH TpAOBa Oa MMaT NpEIBHJ, Y€ CBUIECTBYBA PHCK OT MOsABara Ha
HeoOWYallHU KOHKYPCHTHM YCJIOBWS, M3THYaHE CPOK Ha MATEHT, THPrOBCKA MapKa M 3aBHCHUMOCT OT
Manbk Gpoit morpeburenn win gocrapudud (otTHocuMH Kakto kbM KTHU | Cregunenue” AJl, ocobeHo
KbM HETOBUTE ABIIEpHH OpyxkecTBa). Toea me nosnuse neratuBHO Bbpxy KTU ,,.Cwenunene” AJl u
usaTa KOHCONHMIMpaHa rpyna, KOeTo B KpaiiHa cMeTKa 1ie peduieKTHpa BbpXY JHKBUAHOCTTA M LIEHHTE
HA aKIIMUTE HA HHBECTUTOPHTE.

3.Cb0nTHeA, HACTLININ cJIe] AATATA, KbM KOAITO € ChCTABEH (PHHAHCOBHAT OTYET.

3a nepuoga 31.12.2008r. — 25.03.2009r. ca HACTBNWIIN CIEIHUTE MPOMEHH B OOCTOSTCACTBATA OTHOCHO
»KOPIHOPAIIMA 3A TEXHOJIOI'MH U HHOBALIMY CHbEJUHEHUE A ] — Codus:

Ha 26.02.2009r. B Teproeckus peructsp 61xa Brincanu HoBuTe wieHoBe Ha YC — umursp Kocragnnos
I'viivd u Ilersp MiBanos Kexaiios, 6eme 3anvueHa npokypara Ha Croiio MBanos KunpuH W ChusT
Oewe Brucan kato MzmenHurtenen wieH Ha YC Ha ,KOPIIOPALIMA 3A TEXHOJIOTMM H
WHOBAIMH ChEIUHEHUE A - Codns.

Hama APYrH 3HAYVMH CHONTHA HACTBITHIIH MEXIOY OTUETHATa Jara M Jararta Ha ChCTaBAHE Ha TO3H
AOKJIaJ, KOUTO Ja MPOMEHAT QUHAHCOBHTE OTUeTH KbM 31.12.2008r.
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KTH CBEJUHEHME ATl
4. BeposiTHo §baenio pa3BUTHE HA NPEANPHATHETO

Kopriopauws 3a TexHOJOTHM M MHOBalMy ,,Cheannenne” AJl, KaTO APYXKECTBO OT XONAMHIOB THII,
OCBLIECTBABA CBOATA ACHHOCT B YIIPaB/IeHHe H y9acTHE B APYTH THPrOBCKH IPY3KECTBA.

Vnpasnennero Ha JAPY:KECTBOTO MNPEABWKAA B pAaMKHTE HA TPHTC OPraHH3allHOHHO-YTPABICHCKH
MPOEKTA!

Ipoext ,,OIITEJIA”;

Ipoexr ,,Opdeit”;

[poekr , ITomynspHa xaca“;

peajIM3HPaHETO HA CPOYHH JIOKAIHH W (DYHKUMOHAIHH MPOEKTH B JBLIEPHUTE IPY/KECTBA.

B TepMHHa TIPOEKT BJaraMe CIIEHOTO ChIbPKAHNE: NIPOEKTHT ¢ paboTa, KosATo MMa Hauaso 1 kpai. T ce
TNaHUpa U KOHTPOJIMPA, MOXKe 1a Oblie CBECHA O YCIeNIeH kpak u cbh3asa npomsHa. Hesasucumo ot
ronsamMoro pasHooGpazue 1o obeM M CI0XKHOCT BCHUKH IPOCKTH Ll IUIAHWpaMe M OCBIUECCTBABAME B
cnennute 4 dasu:

-IIpenBaputenHo niaHupasxe;

-JleTaliIHO MTaHWpaHE;

-Peanusanns, MOHMTOPHHT M KOHTPOIT,

-IIpersien Ha 3aBBPLIEHAs IIPOCKT;

VrpaB/leHHETO Ha MPOEKTHTE € TPOLEC, B KOWTO PHKOBOJAMTENA Ha IPOEKTa IUIAHHUpPA W KOHTPOJINpa
BKJIFOYEHHTE B IPOEKTA 331a4H ¥ H3IOJI3BAHUTE OT OPraHM3alMATa PecypeH (Xopa, mapH, ChOphKeHus,
BpeMe), 3a 1a ro OCBLIECTBH. [10 CHUIECTBO B YIIPABJICHUETO HA MPOCKTH BJIAraMe CJICAHOTO ChAbpPIKaHKE!
yMeJIo TpuiiaraHe Ha TEXHHUKH 3a MOCTUTaHe Ha XKEJIaHWTE PE3YJIAaTH 110 33/1a/IeH KPHTCPHH B PaMKHTE Ha
onpencijicH ricpruo oT BpPEMC.

I11aHoBOTO peanM3upaHe Ha NOCOMEHMTE [TPOSKTH H3HCKBA.

Ja ce noBuiy eEeKTUBHOCTTAa HA KOPTIOPATUBHOTO YITPABJICHHE,

Jla ce cTiMysinpa HHOBAaLWMOHHOTO (UPMEHO Pa3BHUTHE;

Ha ce nopo0Gpn koHTpo/HaTa QyHKLUNSA,

Pasxomute ce ocurypsBaT 1o T Ha caMO(HUHAHCUpaHe HA OCHOBATa Ha MPHUXOAUTE OT JEHHOCTTa Ha
€MUTECHTA.

BeneacrBre Ha  OCBILIECTBABAHETO Ha MPOSKTUTE ce TNojoOpsBaT (PUHAHCOBO-MKOHOMHYECKHTE
[I0Ka3aTe/H Ha ABbLISPHHTE APYKECTBA H HA KOHCOJIMIMPAHATA I'PyNa, KaTo LAJIO.

[MpenBuxaa ce APYKECTBOTO W ,,MKOHOMHYECKaTa Ipyna” 1a ce pa3BUBa B CIEJHMTE TNEPCIEKTHBHU
HaITPaBJICHNS:

BHCOKOTEXHOMOrMYHM MAIIMHOCTPOHTEIIHH U3JCIIUA H YCITYTH.

(DyHAHCOBYU MPOLYKTH H YCITYTH,

TypucTHvecku IPOTYKTH U YCIYTH.

VYeiryru 3a noBUINABaHEe Ha eHepruiiHaTa e(hEeKTHBHOCT.

KoHkpeTHHTEe MHBECTHIIMOHHN HAMEPEHHs Ce U3PasaBar B CICAHOTO:

B ofmacTTa Ha MallMHOCTPOCHETO:

Peanuzupare Ha mpoeKT M ch3JaBaHe HA MOILHOCTH 3a IPOM3BOJACTRO Ha ,.MojynHa cuctema 3a
BHCOKOCKOPOCTHA CHCTeMa M TMpPEUM3HO ps3aHe Ha JIMCTOBH MATepHad ¢  U3NOJI3BaHe Ha
BUCOKOTEXHOJIOFHYHH U3TOYHULIM — ChbBMECTHO ¢ ,,Onrena - JlazepHu TexHosiorun” AJl — ITnoeaus.
TIpoexThT 32 M3rpakaane Ha ,,ModyJiHa CHCTEMA 33 BUCOKOCKOPOCTHO pA3aHE Ha JIUCTOBH MaTEpHAalu ¢
W3IMOJI3BaHe Ha BUCOKOTEXHOMOrHYHK HaTounuuu-iasep (Laser), rurasma (Plasma), Boana crpys ¢ BHCOKO
Hangrane (Water jet), ¢ paborHo HazsanWe (Master cut), uesnd chb3faBaHe Ha JIMCTOBH 3aroTOBKH OT
METATHH U HEMETAIHH MaTepyann. MoAynHaTa cucTeMa Iie M03BoJIABA /14 C& Ch3/1aBaT PeXKellld CUCTEMH
OT paszauyeH BuHJ, Oasupand Ha HaOOp OT OCHOBHH IpajMBHH MOZYJAH H JOIBJIHHTEJHH BB3IH U
€JICMEHTH, OTUHTAILM crielrdHKaTa Ha OTAETHUTE BHIOBE NMPOLECH W/WIH crield(PHUKaTa HA HYKIUTE HA
KJIMCHTHTE T10 OTHOLIeHHe Ha 00/1acTTa Ha TPUIIOKEHUE, MPOU3BOAMTEIIHOCT, TOYHOCT Ha 00paboTBaHe
Ha 3aroTOBKH, CTENECH HAa aBTOMATH3alUMs U ApyTH. CHCTEMHTE ca lpefHa3HauYeHu 3a cepuiiHo, apebHo
CCPHIHHO M NOPH JUHHUYHO MPOU3BOCTBO, NPH Psi3aHe M Pa3KPOsSBAHE HA Pa3/IMHHM JICTOBE ¢ feOenuna
po 100 mm u pasmepu Ha pabortHata maca mo 2000x6000 mm, m3nonspaiiku Hai-edexTHEHATa
TEXHOJIOTHA Ha PA3AHE /a3epHO, BOAOCTPYHHO M ILUIa3MEHO/ 3a BCeKH OTAeNleH marepHal, acbenmHa n
HEO0X0/TMMa TOYHOCT.
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KTW CHEIWHEHHE Al

PeaJIn3upaHeTo Ha TIPOEKT d Ch3/1aBaHe Ha MOLIHOCTH 33 NMPOM3BOACTBOTO Ha 0OpaboTBAllM LICHTPH 33
BHCOKocKopocTHo dpesosane — HSM (HIGH SPEED MILLING)- ¢smectro ¢b¢ 3MM , Metannk” AJ]
— [lasapmxnk,

Texnonorusra 3a sucokockopocetHo (pesopane HIGH SPEED MILLING e efna ot valh MoacpHuTC B
obnacrra Ha MEXaHMYHOTO 00paboTRAHE UPE3 CTPYIKKOOTHEMAHE U €€ M3ITONI3BA OCOOEHO ePEKTHBHO NpH
6bp30 M3paborBane Ha gopmoobpasysau uHeTpyMent (RAPID TOLING) u 6bp30 M3roTBAHEe Ha
nporotur (RAPID PROTOTYPING).

TexHonorusaTa 3a BUCOKOCKOPOCTHO (Ppe3oBaHe € XapaKTepHa C:

Bucoku ckopocTH Ha pszaHe;

BHCOKH noaasaTellHy CKOPOCTH;

BHCOKY CTOMHOCTH Ha YCKOPEHHATA Ha MOJABATEJIHUTE ABIDKEHNUS Npy OBP3HTE XOJ0BE U NMPH PabOTHHTE
JBYDKEHUS;

MaJiku cHH OT TIpoLieca Ha psi3ade, Mopajn HaMaJleHus JIsUT Ha TUlacTHYHATa Aedopmarlius;
He3nauuTenHo HarpsiBaHe Ha JA€Talia U MHCTpyMeHTa /noA 5% OT ToIuIMHATa ¢€ OTHEMA OT JeTaina M
MHCTPYMEHTa/;

H3nonzeane Ha GIU3KH 10 KOHBEHIMOHAIHUTE TBLPAOCTUIABHH HHCTPYMEHTH;

Ob6paborsane Ha 3akaiienn marepuainu 1o HR ¢ 60-62;

PaGota 6e3 qupeKTHO M3MON3BaHE Ha MAKEMIO-OXJIaKAAIa TEYHOCT.

Tesn ocoGenoct Ha HSM npeBpbLiaT Ha NPaKTHKA NI03HATHS METOJ, Ha KOHBEHLIMAIHOTO (pe3oBaHe B
TIPUHLIMITHO Pa3IM4eH IpoLiec, OIMpefesieH NpPeln BCHYKO OT NPOMEHEHUS MEXaHM3bM Ha Mpoueca Ha
ps3ade. Ilpu ompeneneHy chueTaHWs Ha TE3W JBa NapaMeThpa MEXaHW3Ma Ha Ipoueca Ha ps3aHe ce
IpOMeHs ¥ 0T npeoOiiaiaBany A4/ Ha IUTacTHYHaTa AedopmMalpsi ce MpeMHHAaBa KbM AOMHHHpAIL I Ha
MHTEPKPUCTAITHO pa3pylnasaHe Ha oOpaboTBaHHs MaTepuall Oe3 rojaeMu miacTHYHH Aedopmanmu. Tosa
ce ompejens OT BUCOKaTa CKOPOCT Ha pPA3aHe Ha MpoLEca U OT OTHOCHTEJIHO TOJIEeMUTE NOAABaHUs Ha 3B0
NpH BHCOKA TBBpAOCT Ha oOpaGorsanmsi marepuan. Jluricara Ha ToJieMH TUIACTHHHH JledopManuu
OMnpeliesid HUCKOTO TOTUIMHHO HAaTOBApBAaHE HAa MHCTPYMCHTa W JeTakNla H OTHaja HeoOXOAMMOCTTa OT
OXJIAXKIAHE.

B obnacrra Ha pUHAHCOBHTE TIPOTYKTH B YCITyTH:

Ilpes 2008r. arpmepnoTo apyxecteo Y /i ,,Crenunenne Acer MeHWIKMBHT A/l nosTyun paspelicHye 3a
opranmzupaHe Ha goroeopex ¢poun , Ilomyssipen ¢ponn bananc”,

3akynysaHe Ha NakeT akuuu oT mHBecTHuuoHeH mocpemHuk HII “Ilomynapna kaca 95" AJl, koiito
H3BBPINBA CIIGAHOTO!

A) HiBecTHIHOHHO NOCPEHUYSCTRO.

»IlTonynspna kaca 95” AJl ocurypsipa Ha CBOHTE KJIMEHTH BB3MOKHOCTH Ja THPryBAaT Ha €/1MH OT Haii-
Obp30 pasBUBAIIKTE CE Ma3apy B CBETOBEH MaIlad, KakbBTO € OBIrapckus Kanutanos naszap. Ha BOB ce
Topryear Hajl 300 myOmHYHM aKLMOHEPHHM [JpPYXKECTBA CbC CHOLMANHA WHBECTHLHOHHA LeJi H
MHBECTULIMOHHH JIpYXKEeCTBa, 4MATa OO mnaszapHa Kanuranusaiua Haaxeepnsd 10 % ot BBIT Ha
CTpaHara.

Boeenenara npes 2001 r. Hynesa maHbpYHA CTaBKa BBPXY KanuTajaoBaTa nevyanba 1o cHelKM ¢ LEeHHH
KHWKA, KAKTO W TNOHHXKCHATA [aHbuYHA CTaBKa BbPXY JMBHACHTA 3a (U3MYECKH JIHLA [OBEAE 0
HapacTBaHETO Ha TO3M Mazap.

Ipn Tasm napenoct UIT “IMomynsapua xaca-95” AJl pa3BHRa CIAEIHATE JEHHOCTH OT WHBECTHIMOHHOTO
MOCPEIHHYECTRO:

COBOS-Ounaiin Tbproeus ¢ 1eHHH KHiwka Ha bOb, npeacrasisiBaia MHTEPHET GasUpaHo NMPUIOKEHHE
3a JOCTHEN B peanHo BpeMe A0 cucTema 3a ThproBwsi Ha b®Mb.EnexTponsara mnardopma ocurypsiga
anpekTen goctun Ao bOb. Kinenture Tepryeat AMpeKTHO OT EPCOHANHHUA CH KOMITIOTBD NOCPEICTBOM
COBOS.

Iocpepnnuectso no npusatusanmoHHu caenku - WUIT “Tlomynspua kaca-95” AJl e nocpeanuk npu
CKHOUBAHE HA TPHUBATH3ALMOHHK CAENKM Ha noja Ha ,,b®b — Copus” AJl, nonssaiiku cneumaicH
OOpPCOB CHUTMEHT, Ha KOMTO MPH TPBIKHM YCJOBHA C¢ MPOAABAT aKUMHM M Jpuioee, COGCTBEHOCT Ha
IbpXKaBara.

HacnegasaHe Ha IGHHU KHUXA;

Jlapenyie HA IEHHH KHWXKA;
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KTH CbEAMHEHUE Al

Iocma nponeaypvTe N0 M3AABAHE HyO/IMKAT Ha ISIO3UTAPHA Pa3UCKa;

CrnipaBKka 3a 1opTeiin no LEHHH KHIKA;

Brncsane Ha MpoMsAHa Ha JIMYHH AaHHH B PETUCTPHUTC Ha NMPUTCIKATCIIMTE Ha Oe3HaJIMYHA LICHHU KHIDKA.
B) JlosepuTeino ynpaBieHHe Ha aKTHBH.

Crcronce B YyHnpasjacHHUC Ha NapyiHn cpencisa u LUCHHW KHIDKA.

YHpasneHueTo ¢¢ U3RBPIIBA OT HMETO U 33 CMETKA Ha KJIHEHTA Ha OCHOBATA HA [TMCMEH AOTOBOP.
JoBepuTesHOTO yIpaBIeHHE € AJITEPHATHBHA BB3IMOKHOCT 3a PCAJIH3HPAHE HAa BHCOKA NOXOAHOCT B
CpaBHEHHE C TPAJULIMOHHUTE GOPMH HA JIeNO3UPaHe Ha NAPHIHK CPE/ICTRA.

B) INoneuutencka qelHOCT

Tasu ycnyra npeicTapisBa JbpXKaHe Ha LIEHHHW KHIKA M TTapy Ha KJIMCHTH B JIEMO3WTapHA HHCTHTYLMA H
CBBP3aHNTE C Hes YCIYTH - YBeNMYaBaHe Kamutana Ha myOnudHd apyXkecTBa, OOCTYXBaHe Ha
JNMBHACHTH, 3aJ10T ¥ OJIOKMpaHe Ha TIEHHH KHIDKaA.

I') KoHCyATaHTCKM YCITyrH CBBP3aHH ¢ eMHTHPAHETO, INIACHPAHETO U OOPATHOTO M3KYITyBaHe Ha LCHHU
KHIKa, MpeoOpasyBaHe Ha TEPTOBCKU APYXKECTBA U Ap.

B obnacTTa Ha TYPHCTHYECKHTE NIPOAYKTH U YCIyTH.

Peanusupa ce npoexrst ,,Opdeit Kiny6 Yennec” AJ] — upe3 BauBaHe B CHUIOTO APYKECTBO HA YCTUPH
TBPTrOBCKH JIpy’KeCcTBa OT cdepaTta Ha TypU3Ma U JIeKaTa IPOMHUIIIEHOCT;

B ob6nactra Ha yciiyrure 3a eHepruiiHa e(peKTHBHOCT.

Cb3/1aBaHe Ha CMECEHO MPeNIPUsTHE ,,EHEprocepBrs” ¥ OKOMILIEKTOBAHETO My ¢ MOAEPHO oGopy/iBaHe
- cbBMeCTHO ¢he ,,Cupma 2000” AJI- nosaus.

5. Madopmanus, n3UCKBAHA HA OcHOBaHHe HAa Wi, 1871 n 247 or Thprosckus 3akomn.

Jo 01.01.2009r. 8 ,,KOPITOPAIIMA 3A TEXHOJIOI'MHX U MHOBALIMH CBEAWUHEHUE"A/L, ne €
M3BBPIIBAHO M3KYMyBaHe Ha COOCTBEHW aKLHMK HA JPY>KECTBOTO. TakoBa U3KYIIyBaHe HE € H3BbPIIBAHO
u nipe3 orvetHara 2008r. JlpyxxecTBOTO He MpUTEkKaBa COOCTBEHM aKIIUH.

Hapszopuusat cueer Ha ,, KOPTIOPAIIWSA 3A TEXHOJIOI'MW U MHOBALIMM ChbEIUHEHHWE"AJl ¢ B
cecras: bankan Cuc AJl — npeacrasnssano ot Mean Huxosnos Iapanynos EI'H 4711104360 u MBan
I'eoprues Ilerpor ET'H 4802084666, zaeqHo n noornenno; Ilersp Hefiuer Heiues EI'H 4808086769,
Anren Hmmer I'pozpgun EI'H 3210184886; UIT TlNomynsapaa kaca 95 AJl, npeacraenssano ot l'aH4o
Tonopos TIanues ET'H 5304136649 w Benmuka Hwuxomoea IMopssosa EI'H 4705124711 zaenHo U
nootaenHo ¥ Onrena Jlasepan Texnonorum AJl , npeacrapnaeano ot Iletsp Ieoprues Crakikos EI'H
4911094444 w Huxkonaii Tlerpos Heiiues ET'H 7106106803 3aecano u nootaenno. JpyxecTBOTO MMa
VnpasureneH cbBeT B cberas: Credan I'onnbos Credanos EI'H 4211234509, Acen Manos Konapes,
EI'H 4008294589, Croiio Meanos Kunpun EI'H 4902227462, Atnac IOnuwon EQOJ] — npencrasnseaso
ot Heiivo erpor Heiiver EI'H 7409186784, Mupocnara Ilerposa Hukonosa EI'H 7402275935, Wnus
Tpudonor Yepriokos EI'H 7607153623, Exarepuna Tonoposa 3enenxosa, ETH 6802220576, Iumutnp
Kocraaunos I'miun u Iletep Msanos Kexafios.

ITpez 2008r. mo AOroBopu 3a yMpapieHUs ca HAYMC/ICHH Bb3HArpakaeHusa B pasmep Ha 57,460 s, a
nznnatedy 25,835.81 ns.

B npyxecrBoro wma ynpaBuTenM, KOMTO Y4HacTBAT B YNPABICHHETO Ha IpPYrH [APYKECTBA HIH
KOOTIepalM KaTo NpOKYPUCTH, YIIPaBUTE/IM WIN WICHOBE HA CHBETH Ha TaKHBa Jpy)kecTsBa. UneHoBe Ha
OpraHHTe 3a YNpaBJIeHHe Ha JPY’KECTBOTO AeKIapHupar, 4e He € HaJHile KOHQUIUKT Ha MHTepecH.

II. Jonpandarenna uudopmanuda mo 4. 100, am 7 or 3akoHa 3a myGaMYMMOTO npeajarane Ha

nennn kamka (3IIITK):
1. HH(bOpMaLII/Iﬂ, AaJCHa B CTOWHOCTHO M KOJIHYECTBEHO HU3PAXKCHHUE OTHOCHO OCHOBHHTE KaTCrOpHUH
CTOKH, MPOAYKTH H/WIH NPEJOCTAaBeHH YCIYTH, ¢ ITOCOYBAHE Ha TEXHHA A/ B IPUXOANTE OT Npojaxtu

Ha eMHTCHTA KaTO LAJIO H IPOMEHHTE, HACTHITUIIN TIPE3 OTUCTHATA d)HHaHCOBﬂ roauiia.

Hndopmagns 0THOCHO MPUXOAUTE, PasIPElesIeHH TI0 OTIENHHUTE KAaTCropua ASHHOCTH, BBTPEIIHH ¢
RBHIIHKA Na3apu, KakKTo H WHAOPMALMA 33 M3TOYHHIIMTE 3a CHabAABAHE C MaTepuainH, HeoOXoanMu 3a
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[JPOM3BOJCTBOTO Ha CTOKM WIM IIPEAOCTABIHETO HA YCIYTH C OTpasfiBaHe CTENECHTA Ha 3aBHCHMOCT IO
OTHOINCHHC Ha BCEKY OT/eNeH nMpoAaBay WIM KylyBau/noTpebuTen, KaTto B CiIyvad, 9e OTHOCHUTEIHUAT
IS Ha HAKOM OT TAX HAAXBLPAA 10 Ha CTO OT pasXOqUTe WM OPHXOJHTEe OT NpoAaXby, ce npepocrabs
vH(OpMALIIS 32 BCIKO JIMIE MOOT/IENHO, 338 HETOBHA A7 B MPOJAKOUTE HIIH MOKYIIKMTE M BPB3KUTC MY €
eMUTEH 1A,

Cymata Ha HeTHHTe MPUXORM OT mpoaaxbu 3a 2008 roa. e 379 Xun. JB., KATO HAMAJICHUSTO MM B
cpaBHeHue ¢ 2007 roj e ¢ 4,511 xun, nB. Hamanenuero e B pe3ysiTaT Ha M3BBPIICHH NOCEABALIN OLCHKY
H4 MHBECTHLIMOHHUTE UMOTH Ha APYKECTBOTO M0 crpaseaiusa cToiHoct. Ipes tekymara 2008roa. uma
HAMaJICHHMEC Ha CIPABEIMBATA CTOMHOCT HAa MHBECTHIMOHHHWTE MMOTH HA IPYXKECTBOTO B pasMcep Ha
1718 xun.nB., OTYETCHH KaTO JAPYrHd pasxoiu OT JeHHOCTTA.

dunancosure nipuxoau 3a 2008 r. ca B pasmep Ha 20,762 xwrie., kato 11,360 xun. 51B. ca npuxoa or
MOCACABAILA OLEHKa Ha ()MHAHCOBH AKTHBHM M MHCTPYMEHTH u 9,193 xui.jB.ca npUXOAH, OTYETEHH OT
aKLWOHEPH B Pe3yJITaT Ha npuaoOHUBaHe Ha aKLIWK NpH nipeoOpasyBane. duHaHCOBUTE pazxoau 3a 2008 r.
ca B pasmep Ha 3,038 xun.uie., kaTo 2,764 xui. nB. ca pa3xolJd OT MOC/ICABAINA OLEHKA Ha (PMHAHCOBU
AKTHBH 1 HHCTPYMEHTH.

Beuwuku IIPUXO0JH ¢a OT BLTPCLIHHNA T1a3ap, a no KaTeropuur JAefHocTTa Ce PasnpeIeiaAT KAKTO Clie/Ba:

Ne mno

pen Ilpuxoan mo kareropws AedHOCT ITpuxoam (X.JIB) Orn. gan

1 [Tpuxoau oT npoaaxba Ha CTOKH 11 2.90%

2 [Tpuxoau 0T KOHCYJITAHCKH YCITYTH 69 18.21%

3 Ilpuxonu ot Haemwu 56 14.78%

4 OtnHcany 3aIbIKSHHUS 214 56.46%

5 Ipuxoau ot nponaxda va JIMA 26 6.86%

6 Hpyrn npuxonu 3 0.79%
O6wo 379 100 %

2, Mindopmaima 3a CKIIOUEHH TOJIeMH CACNKM M TAKHBA OT ChHINECTBEHO 3HAYeHWe 3a JEWHOCTTa Ha
emureHTa. MHGOpMaLUma OTHOCHO CHEKMTE, CKIIOUCHH MEXAY ©MHTEHTa M CBBP3aHM JIHHA, Mpe3
OTYETHHA TICPHOJ, NMPEIMKEHHS 3a CIUIIOYBAHE HA TAKHBA CHCJIKH, KaKTO M CHENTKH, KOHTO Ca M3BBH
obHyalHaTa My JIEHHOCT HIH CBIIECTBEHO CC OTKJAOHABAT OT ITa3apHUTE YCIOBHA, MO KOUTO €MHTEHTHT
WIH HEeroBO JBLIEPHO NPYKECTBO € CTPaHA ¢ MOCOYBAHC Ha CTOWHOCTTA HAa CACIKMTE, XapakTepa Ha
CBBP3aHOCTTAa M BCAKAa MH(OpMaLMA, HeoOXOAHMMA 3a OLUCHKA Ha Bb3ACHCTBHETO BBpPXY (HHAHCOBOTO
CHCTOSHHE Ha €eMHTEHTA.

CbriacHo HOpMaTHBHOTO mpenpaiiane B Wi, 33, an. 3 ot Hap, Ne 2 kem § 1, 7. 6 or JIP Ha 3akoua 3a
CYETOBOACTBOTO, 3a WEJMTE HA HACTOALIMAT JOKYMCHT IOHSTHETO CBLP3AHU JIMLA CE HW3BEXAa OT
Mexnaynapoaen cueroBosieH ctanaapr Ne 24 , OnosecTsaBaHe Ha CBbP3aHH JMIa”.

3a 1py’KeCTBOTO CBBLP3aHM JIHIA ¢4 BCHYKH JIMI[A, YHacTBALIM B MKOHOMHYECKaTa rpymna Ha , Koprnopauus
34 TeXHONOrHK M nHosalH Creaunenue” AJl-Codms.

XapaKktepeT Ha CAEKHMTE, CKJIFOYEHH CBC CBBP3aHH JIMIA, KaKTO M (aKTBT Y€ Te HE Ca CKJIFOYEHU B
OTKJIOHEHHE OT 0OM4aHHMTE THPrOBCKH YC/IOBHS B OpaHiua, AaBaT OCHOBAHHME 34 3AK/IKOUEHHE, Y€ TE He
OKa3BaT CHINECTBEHO BIMAHME BBPXY (DMHAHCOBOTO CHCTOAHHE HA JPYKECTBOTO, SAMHCTBEHO TOPAiH
(bakTa Ha CBBpP3aHOCTTA.

3. Hudopmauus 3a cp0HTHA M NOKa3aTelH ¢ HeOOHUacH 3a eMHTEHTA XapaKTep, UMAlH CHIIECTREHO
BJIIMAHHC BBPXY AEHHOCTTA MY, U PCATU3HPAHHUTE OT HEIro NPpUXOAHW M HU3BBPIICHH Pasxo[H; OLCHKa Ha
BIIMSIHUETO UM BBPXY pe3yJITATUTE MPe3 TeKylara FroAuHa.,

C pemenne ot 27.06.2008r. O6woro ¢bGpanne HA AKIMOHEPUTE YBEJIHUM KanuTana Ha JPYXKECTBO ChC
colcrBenu cpeacrsa or 3,000,008 ne. Ha 12,000,024 5.
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4. Mndhopmanms 3a CACTKH, BOICHH H3BLHOANAHCOBO - XapakTep M GusHEC e, N0co BaHe YHHAHCOBOTO
BB3ACHCTBHE HA CREIKMTE BHPXY JACHHOCTTA, 4KO PHCKDHT H MON3NUTE OT TE3M CHAC/KH Ca CHUISCTBEHH 33
@MUTEHTA M aKO Pa3KpMBAHETO HA TasH WHGOpPMauus € CHIIECTBCHO 3a OLCHKATAa HAa (PMHAHCOBOTO

ChCTOAHUC HA CMHUTCHTA.

Jpy#eCTBOIO HAMa CACIIKI, BOACHN W3BBHOANANCOBO.

5. MndopManus 3a Aa10BM y4acTHs Ha €MHUTEHTA, 33 OCHOBHHTE MY MHBCCTULHMM B CTpaHaTa W B
uyx6uHA (B LEHHM KHHAKE, QMHAHCOBH MHCTPYMEHTH, HEMAaTepPHAIHH aKTHBM M HEJIBIDKHMH UMOTH),
KaKTO W MHBESCTHLUWUTEC B JIAJNOBH UIEHHH KHHUKA M3BBH HEroBata WKOHOMHYCCKa rpymna H

H3TOUHMLUTE/HAYHHUTE Ha PHHAHCUpaHe.

NuBecTnnun B AbUCPHN NPESANPHATHSA.

Ne

1o Mepna banancoa

pen | Hanmmenosanue eamanua | Komnuectso CTOMHOCT (JTB.)
1| OIITEJIA - OTITUYUHH TEXHOJOTI'MU AL op. 6,068,076.00 6,050,078.32
2 |3MM METAJIMK AJ] - [Tazapmxuk op. 5,634,258.00 5,862,817.21
3| ATJIAC OHHMOH EOOJ op. 50.00 5,000.00
4 | TIOITYJIAPHA KACA - 95 Al 6p. 1,360,000.00 1,360,000.00
51 YHAMAII AJ] op. 1,061,124.00 058,416.78
6 | MTHOBAIIMOHEH ®OHA 11 AL op. 54,626.00 20,469.44
7| YHUMAUL UHOBCTPUC AJ] Op. 1055918.00 882,918.00
8| CBEA. ACET MEHWJDKMBHT AT 6p. 150,000.00 150,000.00
9| OP®EU KJIYE YEJIHEC AJ] op. 12,678,486.00 9,530,486.00

Oomo; 28,062,538.00 | 24,820,185.75
HasecTunun 8 Apyrn npeanpudaTas.

Ne

no Mepna banancosa

pen | Haumenoranue eananlla | KoamyecTso | cToHHOCT (1B.)

1 TPAHCTPOM BAPHA 6p. 86.00 36.46

2 Y6 HAHEXJ/A Op. 2,500.00 2,500.00

3 MECOKOMBHHAT CMOJISIH Op. 10.00 6.26

4 JEBEJNT MHXXEHEPWHI Op. 10.00 3.52

5 BL3XO1 AL op. 5.00 4.89

O6mo: 2,611.00 2,551.13

HuBecTHIHM B KpaTKOCPOoYHH (HAAHCOBH AKTHBH /dpe3 JOroBOpH 32 JAOBEPHTENHO

ynpagJienne/.

Ne

no MepHa banancosa
pen | HaumeHoBanme enqnnauia | Konnvectso | crodinocet (nB.)
1 HEOXVM AL] op. 65.00 2,658.50

EJIXHIM - UCKPA AT 6p. 500.00 899,50

3 JIECOITJIACT AJ] op. 10.00 303.00
4 CITAPKU - EJITOC AJT op. 365.00 657.00
3 XOJJIMHI'OBO JAPYXK. ITBTHIIA ALl op. 710.00 2,307.52
6 |MOCTCTPOM AJ 6p. 215.00 713.80
O6mo: 1,865.00 7,539.32
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Husecranun B KPATKOCPOUHH PHHAHCOBH aKTHBH.

KTW CBEIUHEHUE AJl

Ne

no Mepna banancosa

pen | Hanmenorarme enmiuua | Konmpuectso | crodHOCT (JIB.)
1 HUPHA OO0 6p. 260.00 20,071.82
2 TEXHOITAK / OTAKOBAYHA TEXHHKA / op. 30,283.00 26,528.86
3 TETPAXEAOPOH op. 2.00 2,250.00

4 OEHUKC IOT" A/l 6p. 33,402.00 1,234,337.50
5 BYK -T'YPKOBO AJ] op. 12,386.00 17,203.23
6 BPOH3 - TM AJ1 1OJIHA OPAXOBULIA op. 18,349.00 12,440.62
7 APBEAHACHU AJI- B. ThPHOBO op. 33,410.00 1,839,387.50
8 YHHMAIII 99 op. 2,362.00 2,362.50

9 BAJIKAHBUHJICTAP Op. 27,500.00 27,500.00
10 JAVI'YCTA 91 AD XHUCAP 6p. 159.00 144.77

11 | TPAHCTPOU AJ] 6p. 3,673.00 229.62

12 |BYJITAPTABAK AJl TI3 op. 10.00 5.23

13 |T10® TUJIOBJIVB op. 12,000.00 12,000.00

HMHOBAIIMOHEH IIEHTDHP @®YHKI.XPAHU

14 1001 op. 2.00 2,000.00
15  |IOHJOJIA 92 001 op. 180.00 1,800.00
16 | ATPOEJIMOHTAXKCTPOU AJ] op. 82.00 410.00

17 |ABTOTPAHCCHAB A/l Gp. 1.00 1.00
OG6mo: 174,061.00 3,198,672.65
HasecTnnHOHHK AMOTH.

Ne CroilHocT B JIB. B
no Mepna aKTHBA Ha
pea | Haumenosanue equanua | Konmwuectso | GanmaHca

1 o¢uc yi. , [lsxon Urnarmii” Ne2 - Codmst op. 1.00 581,100

2 » 1 pakukicku ctan” - [Tnopaue op. 1.00 1,737,613
3 o¢uc yi. ,.Knokorauia” - Codus 6p. 1.00 570,500

4 6yn. ,,.Xp. borer” 27A - Inoeaus op. 1.00 1,458,269
O6mto0: 4,347,482

6. Mndopmauya OTHOCHO CKJIIOUSHHTE OT €MUTEHT4, OT HErOBO IBIIEPHO JPYIKECTBO WM JPYIKECTBO
MaiKa, B KaueCTBOTO MM Ha 3a€MOTIONyYaTeNld, JOTOBOPH 3a 3a€M C MOCOYBAHE Ha YCJIOBUSTA MO THAX,
CPOKOBE 3a
M3IUIAIaHe, KaKTo U HH(OpMaLUs 32 MPeIOCTABEHN TapaHIMK U OEMaHe Ha 3a(b/DKEeHHS.

BKJ/IFOHUHUTECIIHO

Ha

KpaiiHuTe

Kpenuroaaren | Kpeguronoayuar | Pasmep {Toanmu | Hensnn | Henzna Bun
e Ha a JIHXBA a a HA 3aeMa
3aema (%) TeHA TEHA
Xui1.nB IJABHH | JINXBa
na Xnn.gB.
XuirJjas.
OBTK-Opdeit KTH - 160 9.5 147 27 IUBJITOCPOUCH
All Coenunenne AJl
Onrena— OT KTH - 100 12.00 100 40 JBJITOCPOYEH
AJl CoeauHeHune AJ]
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KTH CBEAHHEHHE A}

Ountena — OT KTHU - 5 12.00 5 - KpatkocpoueH
Al CeenuHenne AJ]

Yuumaw AL KTU - 439 12.00 439 178 JisnrocpodeH
Crennnenne AJl

OBTK-Opdeit KTH - 1 12.00 1 - Kparkocpouen
All Crepunenue AJl

IeTpp Heiiues KTH — 150 10.00 150 1 JvarocpoucH
cuHope OO | Coepnnenne AJl

[Metvp Heituen n KTH - 35 12.00 35 - Kpartkocpouen
cuHoee OO/ | Ceenunenne AJl

Ho g1 AL KTH - 100 10.00 100 5 JbnarocpoycH
Crenunenue AJl

U A1 AL KTH - 10 12.00 10 i Kparkocpouen
Coepauaenne AJl

Opdoeit Kity6 KTH - 500 10.00 500 11 Jbarocpodex
Yennec A]l Coepunenne AJl

Opdoeit Kiry6 KTH - 65 12.00 65 2 Kparkocpouen
Yennec AJ] Coeauuenne AJl

Yuumain KTH - 55 10.00 55 1 HAwarocpoueH
HUngectprc AJl | Cregunenne AJl

Yuaumaw KTH - 65 12.00 65 2 Kpatkocpouen
Wnnscrpyic AJl | Coenrinenne AJl

HOumona 21 AJJ, KTH - 264 10.00 264 7 IBparocpouen
CoenuHenne A/

HOnpona 21 AZ§ KTH - 1 12.00 1 - Kparkocpouen
Coeaunenne AJl

Texnomnax - OT KTH - 21 12.00 21 8 IearocpoueH
All Cremunenne A/l

bankan Cuc AJ] KTH - 20 12.00 20 - Kpatkocpouen
CrenuHenne AJ]

UK Iomynspha KTHU - 7 12.00 7 - KpaTkocpouen
Kaca Cregunenne Al

TpancmoOw — KT - 1 12.00 1 - Kparkocpouen
21 00/J] CheanHenue AJl

3MM — KTH - 5 12.00 5 - Kparkocposen
Metanuk AJ] | Cregunenne AJl

Cnpwma 2000 KTH - 35 12.00 35 1 Kparkocpouen
EOQO /] Cremunenue AJl

Atnac JOunon KTH - 1 12.00 1 - Kparkocpouen
EQO/] Crenunenne A/l

IMomyuenute or «Kopnopanus 3a TexHonoruu 1 uHopaun CeeauHenne» AJl kem 31.12.2007 rox. zaemu
ca B pasmep Ha 2,027 Xu1. n1B., B T.4. 3a6MH IIOJIy9SHH OT APYKeCcTBa OT MKOHOMHUECKATa Ipyma B pasMep
Ha 1,667 xu. siB.

7. UndopManns OTHOCHO CKJTIOUCHUTE OT €MHTEHTA, OT HErOBO ABIIEPHO IPYIKECTBO WIH JPYKECTBO
Maifma, B KQUCCTBOTO MM Ha 3acMOJATENH, JOIOBOPH 34 3a€M, BKIIIOYUTETHO IIPEAOCTaBAHC HA rapaHuyH
OT BCAKAKBB B, B TOBA YHCJO HAa CBBP3AHU JIHIA, ¢ HOCOYBAHE HA KOHKPETHHTE YCJIOBHA IO THX,
BKJIIOYHMTENTHO Ha KpaliHHUTE CPOKOBE 3a IUIaIlaHe, U LeNITa, 3a KOATO ca O/ OTHYCHATH.
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MW%
Kpeantonaren | Kpexuronoay4ar | Pasmep |Togamn| Hensm | Hensna Bun
en Ha |aJjnxea a a Ha 3aeMa
3aema (%) TEeHA TeHa
XHJI.J1B, riaBnM | JAXBa
na Xua.as,
XHJLJB,

KTH - [Tnaron 5 EOOJ] 20 10.00 20 12 JIbsirocpoden
Creamnenne A/

KTH - Tpancmobnn — 21 21 10.00 21 9 dbnrocpoyeH
Crenunerne A/l 0o

KTH - 3MM — Metanuk 215 10.00 215 28 JbarocpoueH
CoeauHenne AJl Al

KTH - 3MM — MeTtanuk 120 10.00 120 15 Jwirocpoden
Coepunenne A1} Jlespna OOJ]

KTH - OK HarepHrer 100 10.00 100 14 Kpatkocpouen
Crenunenue A/l KOMITAHHSA

Ilomynspna xaca

KTH - H3314 28 12.00 28 4 Kpatxocpouen

Coveaunenne AJl| Koncopuym M3

IIpenocrasennte oT «Kopropanus 3a TexHOMOruM 1 MHOBauMm Chenunenne» Al 3aeMu ca B
pasMmep Ha 504 xunJiB. KbM Kpasd Ha OTYETHUA NEPUOJ, B T.4. 3a€MH IIOJYYEHH OT JpPYKECTBa OT
HKOHOMMHEcKaTa rpyna B pazmep Ha 504 xun.js

8. HMudopmauma 3a H3MOA3BAHCTO HA CPEJICTBATA OT M3RBPIIECHA HOBA EMHCHA LEHHH KHMXKA IIpe3
OTYETHHA NIEPHOA.

HpyxecTBoTO HAMa HabpaHUTe Ype3 MyONHMYHO NpeyiaraHe Napu4Hy cpencTsa npes 2008 roa.

9. AHanu3 Ha ChOTHOUICHHETO MEX/Y NMOCTHrHATHTE (JMHAHCOBM PE3Y/ITATH, OTPa3eHH BbB QHHAHCOBUS
OTHET 3a (PUHAHCOBATA MOAHHA, H NO-PAHO MYGJIHKYBaHH [POTHO3M 32 Te3H Pe3yJITaTH.

B PerucrpanMoHHus JOKYMEHT Ha JpyxkecTBoto, dact oT Ilpocnekra 3a mbpeuuHO myOau4HO
Tpe/ifiaraHe Ha aKkL|H, eMUTHPAaHH OT APYXKeCTBOTO, MOTBBPAeH or KomucusTa 3a (UHAHCOB HaJ30p C
Pemenne Ne 910-E/18.07.2007r. e nnanupana nporHozua ¢punancora unbopmarms 3a 2007 roa. n 2008
roa.:

KJTIOYOBU JAHHH Ilporuosa Heropuiecku TIpornosa
(xun.s.) 31.12.2007r. 31.12.2007r. 31.12.2008r.
ITpuxonu 750 11,572 860
Pasxonn 680 1,717 745
Ileuanba npenn ganbuu 70 10,988 115

Herna neuan6a 3a nepriona | 63 9,855 104

AKTHBH 6,063 18,003 7,970
CobCTBeH KanuTa 3,351 13,141 5,442

Jpy»Ke€cTBOTO OTHHTA 10 — HACKH Pe3y/TaTH 3a TEeKyIaTa roinHa cupsMo nporuosnre 3a 2008 rox.
10. OueHka nHa BB3MOXHOCTHTE 33 pealH3aliif Ha HMHBECTULUMOHHHMTC HAMCPSHMs ¢ TI0COUBAaHE Ha

pasmepa Ha paznonaracMmTe cpenacraa 3| oTpassBaHe Ha BB3MOKHUTE
fIPOMEHHM B CTPYKTYypata Ha PuHAHCUPAHS HA Ta3H ACHHOCT.
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KT CHETMUHEHHE ALl

VHpaBAeHHCTO CHHTA, Ye Clle)(Ba [1a Ce AaIC MOJOKUTCIHA OLEHKA Ha BL3MOKHOCTUTE 32 PCATH3ALNA Ha
WHBCCTHULIIOHHUTE HAMEPEeHMsl Ha [PYKECTBOTO, KAKTO W Y€ € MajKo BEPOATHO Ja C¢ IMPOMCHH
CTpYKTYpaTa Ha GpHHAHCHUPAHE HA TasH JIeHHOCT.

11. Mndopmanus 3a HaCTHITHITH IIPOMEHHU MPe3 OTHETHUs NIEPHO B OCHOBHUTC MPHHIIITK 34 yrpaBieHue
H4 EMHMTCHTA ¥ Ha HETOBATa HKOHOMHYECKY I'PYIIA.

JIpyskecTBOTO € NIpMENIo a cra3sa MpUALUMHTe Ha HalroHanHHa KoJeKe 3a KOpHopaTHBHO YNpaBieHwe,
onobpeH ot ,,Buirapcka donzosa Gopca Copus™ A/,

12. Undopmaimsa 3a npoMenuTe B YNPABUTEHATE W HAJ30pHUTE OPraHU Mpe3 OTHeTHaTa (UHAHCOBA
roanna.

Ha 08.10.2008r. B TbproBckust perucTsp Hixa BIHCAHHM Hoeu sneHose Ha YC: Mupocnasa Ilerposa
Hukonosa, Exarepuna TonopoBa 3encHkosa U Amiac lOnwon EOOJI, npeacrasnseano ot Heivo
[Tetpos Heituer. Ha chinata nata Geme 3anuueH «Bucokorexnonornden napk XeOvp» AJl kato uieH Ha
YC.

13. Uudopmanus 3a pasmepa Ha BRI3HAIPAKACHUATA, HArPAXUTE W/WIH MOJM3UTE Ha BCCKH OT WICHOBCTE
Ha YIIpaBHTEIIHHTE H Ha KOHTPOJIHHTE opraHu 3a OTYETHATA
(pHAHCOBA rOHHA, M3IUIATCHH OT EMHTEHTA M HETOBH IBUIEPHH JIPYKECTBA, HE3aBUCHMO OT TOBA, )i
ca OWIM BKIIOYEHM B Pa3sxOJWTe HAa ©MHTEHTA HIM NPOM3THYAT OT pasnpe/eicHHe Ha rnevanbara,
BKJIFOUUTEJTHO!

a) TOMYyYeHH CYMH H HenapuyHu Bb3HarpaxkgeHus. Ilpes 2008r. mo moroeopu 3a ympapiaeHus ca
HAa4yHCJIeHN BB3HATPOKIACHHs B pasmep Ha 57460 snB., a wsnnarenn 25835.81 nB. Henapuunm
BB3HATPAKACHUA HE Ca PasTIpeACIITHH.

0) YCJIOBHM WIM pa3CpOYeHH BB3HArpaXIAeHWs, BB3HUKHAAM [Ipe3 TOAHHATA, JOPH H  aKo
BB3HATPAXACHUETO C€ JbJIKH KBM IO-KbCeH MOMEHT. Hnma Takusa.

B) CyMa, OL/KMMA OT EMHTEHTa HIHM HEroBHM IbBLIEPHM APYKECTBA 3a H3IIAUIAaHE Ha TICHCHH,
obe31eTeHns TpH NEHCHOHKUpPaHe WITH IpYTry NoJ0o0HN obe3uieTeHus. Hama Takusa.

EMHTEHTHT HE € pazrpe/ el TAHTUEMH.

14. 3a nyOnu4HUTEe JApy*xKecTBa - WHPOPMALMA 33 NMPHUTeXXaBaHH OT WICHOBETE Ha YNPABHTEIHUTE W Ha
KOHTPOJIHUTE OPraHH, MPOKYPHCTHTE M BUCHINA PBKOBOJAEH CHCTAR aKUMKM Ha €MWTEHTA, BKJIFOUMTENHO
AKLUWUTE, NPUTEKABAHH OT BCEKH OT TAX MOOTACIHO H KaTO NMPOLEHT OT aKUMUTE OT BCEKH KJac, KAKTO U
NPefOCTABEHN MM OT €MUTEHTA ONLMH BbPXY HEIOBH LIEHHH KHHKA - BUJ M pasMeEp Ha LEHHHMTE KHIKA,
BbPXY KOHTO Ca YYpEIEHH OINUMHUTe, IeHAa HA YNpaXKHABAHE HA  ONUHMTE, TIOKYITHA
1I€Ha, 8KO MMa TaKaBa, U CPOK HA OTILIMHUTE.

Ne mo NPEACTABHTEJCTBO Bpoii akumn %
pen 12 000 032
Hajazopen cuBeT

1. ,.bankan Cuc” AJl, IpeiCTaBASBAHO OT: 2,334,684 | 19,46%
1. Uan Huxonos Iapamnynos 0
2. ran 'eoprues lletpos 100

2. [letrp Heiiues Hetiuen 66,232 0,55%
3. Anren Unues I'pozaun 512
4, I lonynspna kaca 95”7 AJl, npeJcTaBnIBaHO OT: 0
1. I'anuo Togopos ['anuen 0
2. Bemnuka Hukonosa Iopazoea 268
5. LOIITEJIA - Jlasepuu texnonoruu” AJl, npenctapnssato or: 0
1. ITetsp ['eopruer Cralikos 400

2. Hukonati [letpos Hefiuen 130,856 1,09%

YupasureneH chBer

1. Acen Mranoe KoHaper 33,472 0,28%
2. Credan | 'orsbos Creanos 116
3. Croiio Hsanos Kunpun 752
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KTH CBEJJMHEHUE AJl

4 »Atnac IOHnon™ EQO]JL, npeicTaBasBaHo OT: 0

L Heiiuo Ilerpoe Heliuen 48,348 0,4
3. Mupocnasa [erposa Hukonosa 0

| 6. | Wimna Tpudoros Yepriokor 3,580

| 7. | Exatepuna Tonopora 3eneHkosa 0

[puteskaBanure OT 4WICHOBETE Ha YNPABHTCIHHTE H HA KOHTPOJIHUTE OPraHH, MPOKYPUCTHTE W BHCIIWA
PBKOBOJICH CHCTAB AKLMH Ha eMHTEHTA ca OOMKHOBEHHM, C IIPABO Ha | riac Beaka.
[{urnpanuTe NMHIA He MPUTEKABAT OIIIMH, HUTO APYTH JAePUBATH ¢ 0a30B aKTHB KUK HA SMHTCHTA.

15. Undopmaims 3a U3BECTHUTE Ha APYKECTBOTO JIOTOBOPEHOCTH (BKIIOYMTETHO U CJIE/ MPUKITIOYBAHE
Ha (uHAHCOBATA rOAMHA), B PE3YJITAT HA KOUTO B OBACI] MEPUOA MOFaT [d HACTLIAT IPOMCHH B
NPUTEKABAHNA OTHOCHTEIEH IS/ aKLIAK WIH O0JIHrali OT HACTOSIIHN AKLIHOHEPH WA OOJTUTallMOHepH.
Ha Jpy’>XeCTBOTO He ca M3BECTHM KAKBHTO M /1a GWJIO JOrOBOPEHOCTH, B Pe3yJTaT Ha KOWTO B Obaell
[[EPHOJ MOrar Ja HAacTBIIAT IMPOMEHHM B IMPHTOKABAHHA OTHOCHTEJIEH ASJI aKUMM OT HACTOSIIM
aKLHMOHEPH.

Jpy>XeCTBOTO HE € EeMUTHPAJIO OOJIUTaIuy.

16. Vindopmaims 3a BUCAWIMA CbaeOHH, aAMUHHUCTPATHBHA WM apOHTpaskHM INPOH3BOJCTBA, KAacaclly
3QIbJDKCHHS MITM B3EMaHHs Ha CMUTCHTA B pazMep Hak-Masko 10 Ha cTO OT coOCTBEHHS MY KanuTall; ako
obwara CTOHHOCT Ha 3aBDKCHUATA UK B3€MAHHUITA HA eMHTEHTA N0 BCUYKH 00pa3yBaHM NPOU3BOACTBA
HaaxBbpas 10 Ha cTO OT coOCTBEHMS My KamMTal, €& TNpE/CTaBs HHPOpMaLus 3a BCAKO NMPOM3BOACTBO
NOOTAEJHO.

JIpy’KeCTBOTO He € CTpaHa MO BUCAIM CBACOHH, aJMMHHCTPATUBHM M apOHTPa’KHH NPOW3BOACTBA,
Kacaelld B3eMaHHS WM 33b/DKEHUs B pa3smep Haii-maiko 10 % ot cobcrBeHus My kamuran., O6wara
CTOMHOCT Ha 3ab/DKCHUATA, PECTl. B3EMAHMATA HA eMUTEHTa M0 BCHYKH 00pa3yBaHH IPOM3BOACTBA, IO
KOWTO € CTpaHa Chilo He HanxBbpyiaT 10 % cobcTBeHns My KamuTall.

17. JlaHHH 33 JMPEKTOpA 33 BPB3KH ¢ HHBECTUTOPA, BKIIFOUUTENHO TentedOH U aJipec 3a KOPECTIOHAEHIMSL.
Huxonaii I[Terpop Hellues, rp. [Inosaus, ya. ,,Cranucnas Jocrniesckn” Ne 10, ten. 032/608 202.

I11. IIpomMenn B nenaTa HA AKIHHUTE HA JPYKECTBOTO

5T3 |1/31/08 KTH ,.Crenunenue

Al -Codms 0.5 0.747 0.488 0.6 20453
5T3 |2/31/08 KTH ,.Creannenue”

AJl -Cogus 0.605 1.223 0.505 0.975 12324
5T3 |3/31/08 KTH ,,Creunenue”

AJl -Codus 1.17 1.335 0.52 0.65 12170
5T3 14/31/08 KTHU ,.Crenunenne”

ANl -Codus 0.65 0.66 0.55 0.6 2319
5ST3 |5/31/08 KTH ,,Ceenurenune”

Al -Codus 0.677 1.178 0.677 0.938 15231
S5T3 |6/31/08 KTH ,,Crennnenue”

Al -Codusn 0.9 0.961 0.753 0.833 64232
5T3 |7/31/08 KTH ,,Creannenne”

AJl -Codus 0.9 3.6 0.875 1.195 4120
5T3 18/31/08 KTH ,,.Creaunenue”

AJl -Codms 1.011 1.011 0.707 0.86 967
5T3 [9/31/08 KTH ,,CreauHeHne”

Al -Cocdus 0.764 0.888 0.764 0.888 375
ST3 ] 10/31/08 | KTH ,,CeenHeHHE” 0.9 0.9 0.75 0.75 6213
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Al -Cous

KTH CbEJUHEHWE ALl

5T3 |11/31/08 KTH ,,Crennnenne”
A -Codus 0.69

0.69

0.35

0.498

8569

5T3 |12/31/08 KTH , Cvenunenne”
Al -Codus 0.539
5T3 101/30/09 KTH ,,CrennHenue”

0.539

0.36)

0.35

0.232

0.35

0.232

14471

9983

Al -Codus 0.35

IV. Hosa - JIB, 6p. 101 ot 2006 r.) Anaan3s u pa3sicnenne Ha HHPOPMANHATA IO NpHJIokKenne Ne 11

1. CtpykTypa Ha KanuTaja Ha JpYXeCTBOTO, BKJIFOYHUTETHO LICHHHUTE KHIDKA, KOHTO HE Ca JOMYCHATH [0
TBProBUs Ha perynaupad nasap B PenyOnuka Benrapus win apyra Qbpkapa wWICHKa, ¢ MOCOYBAHE Ha
pa3TUYHHTE KJTacOBE aKLUK, MpaBaTta Y 3aJb/DKEHHATA, CBbP3aHH ¢ BCEKH OT KJIaCOBETE aKLMH, U 4acTTa
OT OOLIMS KanuTal, KOATO ChCTaBJIsiBa BCEKH OTAENEH Kilac.

Kanuranbsr Ha apykecTBOTO € B pasmep Ha 12 000 032 (nBaHajeceT MWIMOHA M TPUJECET U /IBa) JIEBa,
pasnpenenen B 12 000 032 (nBaHameceT MWINMOHA M TpHIeceT U JBe) Oe3HAIMYHM NIOMMEHHH aKLWH, C
NPaBO Ha €J¥H IJ1ac, AUBWICHT M JIMKBHUIALMOHEH 5T, BCAKA C HOMHUHAIHA CTOHHOCT OT | (e/uH) JieB.

2. OFpaHH“IeHHﬂ BBPXY IPCXBBPIAHETO HA NICHHHUTEC KHH)KA, KATO OIPaHUYCHHUA 34 NIPUTCKABAHCTO Ha
LHECHHHU KHHXKa WIn HCO6XOIIPIMOCT OT ToJIyJaBaHe Ha OIlO6peHI/Ie OT APYKECTBOTO WJIH APYT aKIHOHEP.

PasniopexxaHeTo ¢ akuMu ce n3BbpiiBa cBoOoaHO. [IpexBbprsHeTo Ha aKUHK MTOJISKH HA perucTpaius
B “LlenTpanen nenosurap” All, 3a 1a umMa AeHcTBHE CIPAMO APYKECTROTO.

3. Mndopmauns 0THOCHO MPAKOTO H HENMPSKOTO [PUTEKABAHE HA 5 Ha CTO WIM TIOBEYE OT NpaBara Ha
rnac B obwoTo cuOpaHHe Ha JPYKECTBOTO, BIIIIOYHTEIHO IAHHH 3a aKUMOHEPUTE, pasMepa Ha AAI0BOTO
HM YyYacTHUE U Ha4YHHa, 110 KOWTO ce MPUATCIKABAT aKLUHHTC,

»bankan Cuc” AJl — Inoeaue nputexara nogede oT 5% OT aKLMOHEPHHS KaNWTal HAa EMHTCHTA M TOH €
B pasMep Ha 2,334,684 Op. axumu uin 19.46%. lpyxecTBOTO He € myGIMYHO M € ¢ eIHOCTeneHHa
cucTeMa 3a ynpasjieHHe. [IpeaMeTsT Ha JeHHOCT Ha JIpyxecTBaTa ¢ pa3paGorku M Thprosus B cepara
Ha HHPOPMAITMOHHHTE TEXHOJIOTHH.

Hpyruat axumoHep, KoiTto MpuUTexaBa rosede oT 5% OT Kanutana na IpyxecTBoto € ,,O0enuHeHa
Tbproscka komnanus ,,Opdei™ Al — Cmonsn, a nmenno 933,828 6p. axkuwun win 7,78%. JIpyxecTBoTO
He € MyOMMUHO ¢ €[HOCTENEHHA cHUCTeMa 3a ynpasyeHHe. IIpenMeTsT Ha ASHHOCT HA APYKECTBOTO €
TBHPTrOBHS.

Hpyr axumnonep ¢ nosede oT 5% ot kamurana Ha emurenta e ,llnaron 57 EOOJI - CMongH, koero
npurexana 1,906,810 6p. akuuu vn 15,89% oT kanuTaia Ha eMUTENTA.

»[1eTsp Heluer u cunose” OO/ — TTnoeaus nipurexasa 2,770,252 6p, akupn oT KanuTaka Ha eMHTEHTa
win 23,08%.

4. Jlann¥v 32 aKLMOHEPHTE CBC CIICLMATHH KOHTPOJIHH NPaBa W OMMCAHUE Ha TE3H 11paBa.
Hrko# oT akLUMOHEPHTE He NPHUTEXaBa CHIELMATHN KOHTPOJIHU [IpaBa.

S. CucreMara 3a KOHTPOJ TNpPH YIIPaskKHABAHE Ha MPABOTO HA TJIAC B CJAYYaHTE, KOTATO CIIYKUTEIM Ha
APY’KECTBOTO ¢& U HETOBH AaKLIHOHEPH M KOTaTO KOHTPOIBT HE €€ YNPAXKHIBA HETIOCPECTBEHO OT TAX.
Cnopen AeHcTBaLIOTO 3aKOHOAATENICTRO.

6. OrpannueHnsa BBPXy IIpaBaTa Ha IJIAC, KATO OTPAHMYEHHA BHPXY MpaBara Ha I[J1AC HA aKLMOHEPUTE C
ofipe/ieNieH MPOUEHT niK OpoH riacose, KpaeH CpPOK 3a YIPakKHABAHE Ha MPABATA HA I7IAC WA CHCTEMH,
NpH KOWTO CBC CHTPYAHMYECTBO HA APYKECTBOTO (DHHAHCOBUTE INpapa, CBBLP3aHH C aKIUMTe, ca
OTJENEHH OT IPUTEKABAHETO HA AKLUUTE.

He chiectsyBar orpanuueHis Bppxy NpaBaTa Ha Tac,

7. Cnopa:zyMeHm{ MCKIY AaKIMOHCPUTC, KOUTO €4 HU3IBCCTHH Ha NPYKECTBOTO M KOWTO MOrar Jia aoseaar
A0 OFPAHUYCHM B IIPEXBBPIINHETO HAa aKUWH WITH ITpaBoOTO Ha Ijac.,
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KTH CHEJJUHEHUE Al

He ca wm3BecTHH CBINECTBYBAHCTO HA HAKAKBH CHOPAa3yMeHHA MEKAY dKHHOHCPDHTE OTHOCHO
NPEXBRPAAHETO Ha aKLMHY WIN YIPAXKHABAHCTO IIPABUTU HA 1714C.

8. PasnopeAGHUTE OTHOCHO HAHAYABAHETO W OCBOOOKIABAHCTO HA WICHOBCTC HA YIIPABUTETHHTE OpraHH
HA IPYKECTROTO W OTHOCHO M3BBPIIBRAHETO HA WIMCHEHWS M JIOITBITHEHUS B YCTARA.

Q6woro cvbpanne Ha akiuonepure u3bupa W ocsoboxjasa wienosere Ha HC, wamens u jpomsisa
VYerasa npu KBOpyM # ¢ Muosuictso cbrnacHo Hopmute Ha T3 w 3ITTHK. HC n3bupa u ocsoboxpasa
unenosete Ha YC.

9. IlpaBomolnusiTa Ha YIpPaBUTCIHHUTE OpPraHH Ha JPY>KECTBOTO, BKJIIOYHMTEIHO MPaBOTO Ja B3eMa
PELICHHA 32 H3aBaHe ¥ 00paTHO M3KYITyBaHe Ha aKIIMH Ha APYKECTBOTO.

ITpaBomormmuATa Ha yrpaBUTETHHTE OpraHd ca pasmpenenenu cprinacHo T3 u 3TMILK. Pemenunero 3a
v3naBaHe Ha HOBHU akiuy ce Biema or OCA. OCA moxke na BieMe pemieHue 3a obpaTHO M3KYITyRaHe Ha
coOcTBeHH akiuH 1o pega Ha wi.187 B T3 u un.111 3K, VcraBa Ha ApYKECTBOTO HE TPEIBIKAA
M3/laBaHe Ha aKUWH C MPHBHIIET U 32 00paTHO M3KYITyBaHe.

10. CobuecTBeHH JOroBOPH Ha JPYKECTBOTO, KOUTO TOPAXIAT JeHCTBHE, W3MEHAT c€ WIH Cce
IpexpardaeaT nopaad rpoMsHa B KOHTPOJA Ha JAPYXKECTBOTO NPH OCHUIECTBABAHE Ha 3adBbJDKHTCIIHO
TBProBo npeajaaraHe, H NOCACIANIMUTE OT TAX, OCBCH B CJIyHauTe KOraTO pasKpHBaHCTO HA Ta3H
MHGOPMALIU MOXKE Ja MPUYMHH CEPHO3HU BPEIM Ha APYKECTBOTO; H3KIIIOUSHMETO MO MPEeIXOJHOTO
M3PEUCHHE HE Ce TpUiara B CoydauTe, KOrato APY:KECTBOTO € IJIBXKHO Ja paskpue WHpopmaLusTa mo
CHJIaTa Ha 3aKOHa.

3a mepuoza 2008 r. KOHTPONBT BBPXY JlpyKECTBOTO He Ce € IPOMEHWJ B CPABHEHHE ¢ MPEIXOAHHUSA
NIEPHO.

11. Criopasymenus MeIy APYKECTBOTO M YIIPABHTEIHUTE My OPTaHH WIH CTYXKUTE/HU 33 M3IUTAILAHE HA
o0e3IeTeHHe MDY HAITYCKAHE WM YBONHEHWe (€3 NPaBHO OCHOBAHME WM TIPH MpeKpaTsiBaHe Ha
TPYAOBUTE NPABOOTHOLICHHS 110 NPUYHHH, CBBP3aHH C THPTOBO MpelaraHe.

He ca ckmousany cnopasymenus mMesxiy ApyKeCTBOTO W YIIPaBHTEHHTE My OPTaHU WM CITy’KHTE/H 3a
W3MIAAHe Ha ODE3UICTCHNE MpH HAIyCKaHe HIM YBOJNHeHHe 6e3 NpaBHO OCHOBAaHHE WM TNpH
MpeKpaTsBaHe Ha TPYJOBUTE NMPABOOTHOLUECHHS 110 IPHUYHHH, CBBP3aHH C ThProBO MpeIarane.

Crotio K npm'i"
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KTW CBEOVIEHUE AJl
AHAJIM3 HA JIEMHOCTTA 3A 2008 rog.

IpeameT Ba aeitnoct

wKopnopauuna 3a Texnonoruu u wHosaumu - Creaunenve” A/l e w3BBpIIBaNA CTOMAHCKATA CH JAEHHOCT
rnipe3 2008 roMHa KaTo aKIMOHEPHO APYHECTBO.

JpyxecTBOTO € YacTHa COGCTBEHOCT,

[penmer Ha gefiHoct e npupoOuBaHe, yrpaBieHue, OLeHKa W npojakba Ha ydyacTHA B Objarapckm u
qyXKJICCTPAHHHM JIpy’KecTBa; MpuaoOHBaHe, ympapjieHMe W Npojaxba Ha obnuranmu; npupobHsane,
OLICHKa W Mpojaax0a Ha MaTeHTH; OTCTHIIBAHE HA JIMLECH3M 32 M3I0/I3BAHE Ha MATCHTH Ha JIPY)KeCTBa, B
KOWUTO JpPY)KeCTBOTC YHacTBa;, (MHAHCHpaHe Ha JpyKecTBa, B KOWTO JPYXKECTBOTO yd4acTBa.
Jpy’kecTBOTO MOXKE a W3BBPIIBA COOCTBEHA MPOU3BOACTBEHA M THPTOBCKA JICHHOCT.

OcnoBHa aeiinocTt

IMpes 2008 roguna ,, KTHU — Crenunenme”A]l peanusupa HETHH NPHXOAHM OT obOud4aiiHa JEHHOCT B
pasmep Ha 379 xun.as.

31.12.2008  31.12.2007
BGN’000 BGN’000

IIprxoau ot npoaax6a Ha CTOKH 11 4
ITpyrxoau ot nponax6a Ha yemyru 69 80
Iprxoau ot nocsexBay oleHKH v - 4,718
IMpuxoam ot xapyru npopaxou 299 38
O6mo 379 4,890

Apy*xecTBOTO peanusupa GUHAHCOBH NIPUXOAM 33 OTUETHHS MEPHOL B pasmep Ha 20,762 xun. JIB. npu 6
682 xun. JIB. 3a ceumsn nepuon na 2007 rogusa.

KJIIOUOBU JAHHU

31.12.2008  31.12.2007

BGN’000 BGN’000
Ilpuxonu 21,141 11,572
Pasxoan 5,496 1,717
Herna nevan6a 3a nepuoga 14,034 9,855
AXTHBHU 33,566 18,003
Co6creH kanuran - 27,175 13,141
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KTH CBLEOUHEHUWE ANT

BAJIAHC

KbM 31.12.2008

BEJIEXKH  31.12.2008  31.12.2007
BGN’000 BGN’000

AKTHUBH
Herexymu akTnBn
HmoTH, MalllMHY, ChOPBKEHUS ¥ 000py/IBaHE 9 160 150
HuBecTHIMOHHHN UMOTH 10 4,347 6,070
Hemarepuanuu akTusH 11 31 34
DOUHAHCOBU AKTUBH 12 24,823 3,942
Bsemanns 13 377 484
AKTHBH N0 OTCPOYEHH JaHBIIN 3 3
29,741 10,683
Texymn akTasn
Marepuannu 3anacu 4 7
Bzemanus 14 602 1,157
DOHUHAHCOBY AKTUBU 15 3,206 6,131
INaprunu cpenctea 16 13 25
Pasxonu 3a 6baemm neproau - 1
3,825 7,320
Benuko akrneu 33,566 18,003

Hara: 25.03.2009

Cucrasuren, /. /4. Z& . \.... N PbkoBomuren:

3aBepun: _ L/w "
BJIO AKEPO 00O/ J

CrostHia AIIOCTONIOBA, YTIPABHTE /
HEC, peructpupan ogurop
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KTH CHEJMHEHUE AL

KATIMTAJT B HACHUBH

Kannran n pesepsn

AKUHOHEPEH KarmuTan 17 12,000 3,000

Pezepeu 18 1,141 286

(DHHAHCOB pesyJITaT 19 14,034 9,855
27,175 13,141

ABJArocpoynd nacuBu

3annKeHus 20 1,807 1,776

[lacyBH 10 OTCPOYUEHH AAHBLUH 2,747 1,136
4,554 2,912

Texymu nacnsn

3anblKeHUsS 21 1,837 1,950
1,837 1,950

Benvyko kanuTa I 0 HACHBH 33,566 18,003

Hara: 25.03.2009

/Croid Kuripun/

3asepui: \/M ‘/‘ \,\ o
B0 AKEPO OOJ /‘Mwww I

Crosnka AnocToNioBa, ynpaBuTe b oo
JEC, perucrpupan outop
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KTH CbEJMHEHME AJL
OTYET 3A JIOXOJMTE

KbpM 31.12.2008

BEJIEXKKM  31.12.2008  31.12.2007
BGN’000 BGN’000

HeTnu npuxon ot npoaasktn 4 379 4,890
Pazxonu 3a Matepnanu u yciryra 5 (197) (208)
Pazxoau 3a nepcoHan H OCHTypOBKH 6 (108) 49)
AmopTH3alum (1) (16)
JlpyrH pa3xoau 1 U3MEHEHHA (2,142) (135)
Heren pe3yarar ot AediHOCTTA 2,079) 4,482
HeTen pe3yaTart oT PUHAHCOBH ONEPANNH | 7 17,724 6,506
Ileuan6a / (3aryda) npean JanboH 15,645 10,988
Haasnu (1,611) (1,133)
Herna neuanba 3a roxgHATa ' 14,034 9,855

Hara: 25.03.2009

PrkoBojyrenn: £

A
3asepuir: w '
BJIO AKEPO OOJ1 : /M»WVW‘f-W
CrosiHKa ATIOCTOJIOBA, YIIPABHTEN |
JEC, peructpupan ogurop
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OTHET 3A ITAPHYHKA NOTOK

KbM 31.12.2008

Herna newanb6a 3a neprona

Kopurupana c:

AmopTuzauun

WHBECTULIMOHEH 10X0H

IIpoMeHu Ha MaTepHaTHHUTE 3aT1acH

[Ipomenu Ha IBJITOCPOUHHTE B3CMaHUs

IIpoMeny Ha KpaTKOCPOUYHUTE B3EMAaHUS U IPYTH AKTUBH

[TpoMeHu Ha 3a1bJKEHNATA, JPYTH TACUBY U KOPEKLUWH

1lapuven NoToK oT AefinocTTA

Hapu4ynn DOoTONH OT HHBECTHIIHOHAA eliHOCT
ITaprunu noTonn ot (puHAHCOBA AeiiHOCT
HeTHn napuynn noTonn

l'[apwmn CpeacTBa B Ha4al0TO Ha roauHara

HapPI'{HH CpeAcTBa B Kpas Ha niepuoaa

Hara: 25.03.2009

R

3aBepuir: V /)
B0 AKEPO OO/1 A /\,w (,VWJ/#M

CrogHKa AIOCTONIOBA, YIIPABHUTE
AEC, perucrpupan ogurop

DPHUHAHCOBH OTYETH

KTH CHEJMHEHHME Al

PLkoBoaWTeNN: .. LA

31.12.2008  31.12.2007
BGN’000 BGN’000

14,034 9,855

11 16

(16,068) (11,370)

3 (7

107 (445)

567 (95)

1,516 838

170 (1208)

(49) (1022)

(133) 2230

(12) 0

25 25

13 25
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OTUET 3A COBCTBEHUA KATIMTANR

KbM 31.12.2008 1.

Cango na 01.01.2008

KTH CbEIAMHEHHE AJY

Pesynrar 3a neprona
Pasnpenenenue Ha nevanbara
Paznipenenenu AMBUOECHTH

Canno na 31.12.2008

3aBepun:
bJ10 AKEPO OO

JEC, peructpupan ogurop

DHUHAHCOBY OTUETH

Hara: 25.03.2009

L

CrostHka ATOCTOJIOBA, praBI/ITeJ'l

AKIIMOHEP IIPEMH OLBIIN JPYTH TTEYAJI OBHIO
EH U OT PE3EPB PE3EPBU BA

KAIIMTAN1 EMHCH u (3ATYB

u BGN’000 A) BGN’00

BGN’000 BGN’00 BGN’00 0
0 0 BGN’00
0

3,000 107 163 9,855 13,141

- - - 14,034 14,034

9,000 - 855 (9,855) -

12,000 107 1,018 14,034 27,175

PBKOBongeJm;

2]



KTH CBHEJUHEHHE AJ]

BEJEXKU KEM OGUHAHCOBHUTE OTUYETH

KbM 31.12.2008

1. BA3A 3A N3I'OTBSITHE HA ®MMHAHCOBHUTE OTUETH

Ha teputopusTa Ha PeryGrunka Buarapus nedicrsat MexxayHapoaHHTE CTaHAAPTH 33 GHHAHCOBN OTHETH,
npuetn ot Komucuara Ha Epponeiickus ¢bro3. MexIyHapoAHUTE CTAHAAPTH 33 (pMHAHCOBM OTHETH Ca
npueTH chc 3akona 3a cueroopctBoTo wWi.22a (1) ,Ilpeanpusrnsra B Penybnnka bwarapums, c
M3KJTIOUEHHE HA NPEANPUSTASTA N0 Wi, 226, U3rOTBAT M NPEACTABAT FOAMUIHHTE CH (PUHAHCOBH OTHYETH
Ha Gasara na MexaynapojHuTe cueToBogHy cTaHnaptu”. 3a benarapua npes 2008 r. e mpunoxunma

pamkarta Ha MCC.
DUHAHCOBUTE OTYETH ca NpeacTaBeHy B Oparapcku jiesa (BGN), samyTarta Ha ApYKECTBOTO.

2. MMPAJIATAHE HA MEXKJIYHAPOJHUTE CTAHJAPTHU 3A ®UHAHCOBH OTUETHU

PEKOBOACTBOTO TNPEACTaBA CBOA MEKAWHEH ¢uHaHCOB oTdeT KbM 31 aexemspr 2008 r., usroTseH B
CBOTBETCTBHE ¢ MEKIYHAPOAHHTE CYCTOBOAHH CTaHJAPTH, KOETO € U B ChoTBeTcTBHE ¢ HanmonanHoro
CUCTOBOJHO 3aKOHOAATCIICTBO.

3. CYETOBOJHA ITOJIMTHKA

E®EKTH OT MPOMSTHA B OEMEHHUTE KYPCOBE (MCC 21)

CeIyIacHO H3HCKBaHHATA Ha OBJrapCKOTO 3aKOHOJATENCTBO JIPYXKECTBOTO BOJAM CUETOBOAHHUTE CH
pervictpu B JjieBa. OUKCHHIBT Ha Objrapckus jieB € (ukcupad xeM esporo 1 EUR = 1.95583 BGN.
DUHAHCOBHTE OTHETH Ca U3rOTBEHH B XHIIALH JIEBA.

Caejkure B 4Y:XIeCTPAaHHA BAJYTAa C€ BIMCBAT B JICBOBE IPH NLPBOHAYAIHOTO CYETOBOAHO
oTpazsgBaHe, KaTO KbM CyMmara B Wy>KAeCTpaHHa BalyTa ce NpHiaara LEHTpaiHuAT Kypc Ha BHbB kbm
Agarara Ha cAacJiKaTa.

B roauiitns (pHHaHCOB OTYCT U B MCXKIWHHHUTC (l)I/IHaHCOBI/I OTYCTH MAPUYHHUTC W HCINTAPWYHHTC NO3UINH
B WYXACCTPAHHa BaJTyTa CC OTpPa3ABaT, KAKTO CJiCBa:

- Mapy4HUTE MO3WIMK B UYXKIECTPAHHA BATYTa CE OUEHABAT MO 3aKJIFOUMTENIEH Kype, a TEKyLIO IIpe3
TOJMHATA - 10 LIHTPAJIHKs Kypc Ha bearapckara Hapoasa 6aHka KbM JlaTaTa Ha ChCTaBIHE HA OTYETA.

- HCMApUYHHUTE MMO3HULWH, KOUTO C€ OTHUUTAT MO CIIpaBea/IMBA CTOHHOCT, H3pa3cHa B HYKICCTPaHHaA
BaJlyTa, €€ OLUCHABAT, KaTo CC¢ USMNOJISBA BATYTHHUAT KypC KbM JaraTta, KbM KOATO € OIPEACICHa
CIIpaBe€anBara CTOMHOCT.

KypcoBuTe pa3nmuky BB3HHKHAIM MPH NMpoMsHa Ha OOMEHHHTe KypcoBe ce oTpassBaT B Otuera 3a
TPUXO/HU U Pa3XOiH.

Imruxomm (MCC 18)

IIpuxonnTe ce OHEHABAT 1O CIPABEeUINBATA CTOMHOCT HA HOJYYEHOTO WIM MOUISKALIO Ha N0JIy4aBaHe
[UIalane.
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Pazxonure ce oTpassear B OTHETa 32 JOXOANTE NMPE3 NEPHOAA, NTPe3 KOHTO ¢a Bb3HUKHAJIM,

PasxoanTe, M3BBLPIICHH OT APYXKECTBOTO NpPE3 TEKYL(MA OTYCTEH TMEPHUOA, KOUTO ¢a CBBP3aHU C
NOJIy4aBaHe Ha NPUXOAW W M3TO/H [PE3 CEABALL OTHETEH [IEPUO/, C€ OTHHTAT KaTo pasxoan 3a Opacumm
TICPUOIN.

JAHBLH

Crnopexn OBJIrapckoTO QaHBYHO 3aKOHOJATCICTBO JIPYXKECTBOTO € 3aQBIDKCHO 3a HaHBK mnedanta
/KopriopaTtveeH JaHbK/. JlaHbyHaTa craBka 3a AaHbk nedanba ¢ 10 %, OTcpodcHuTe HaHbBUM Ca 3a¢ICHH
npy Aanp4Ha craska 10 %,

JIpykecTBOTO € perucTpupaHo 1o 3akoHa 3a JaHbK J00aBeHa CTOMHOCT M € 3aibibkeHo ¢ gaHbk 20 % 3a
M3BBPLICHUTE TIPOAAKOH.

bbarapckoTo JaHBYHO 3aKOHOAATENICTBO € OOEKT Ha Pas/IM4HM THJIKYBaHHs M HENPeCTaHHH NMpoMeHU. B
Tasy BPb3Ka THJAKYBAHHETO HAa JaHBUYHOTO 3aKOHOAATE/ICTBO OT AAHBYHHMTE BJIACTH IO OTHOLIEHHE Ha
CIICJIKHTE U JeHHOCTTa Ha J[py»ecTBOTO MOXKe Aa He cbBnaja ¢ ToBa Ha PrkoBoacTeoTO. B pesynrar na
TOBa JAHBYHUTE BIACTH MOraT Ja W3pa3iT ChbMHEHHE MO OTHOIICHWE HAYWMHA Ha W3YMCICHHE Ha
MPeHeCeHNTe JaHbYHU 3ary0H, KakTo M [Ja ONpedefiAT IONBIHWTETHH JAaHBIH, TJIOOH M JIUXBH B
3HAYHUTCJICH pa3mep.

JlaHbYHWTE BJIACTM MOTAT Ja M3BbPIUBAT MPOBEPKH Ha (PMHAHCOBHTE OTHETH M JIOKYMEHTALMA 3a
MPeAXOHUTE NET FOAMHH OT HACTOSAIIMS JAHBUYEH NEPHOJ W Ja ONpEeleIAT AONBIHUTCIHU IIOOH.
PBKOBOACTBOTO Ha JIPY>KeCTBOTO HE pasmosiara ¢ uHQopmalms, KosaTo OHM J0Besia 0 3HAYHUTC/IHH
3aABJDKCHHUA B Ta3U O6JlaCT.

HMmoTn, mamnay, chophbxenus n obopyasane (MCC 16)

HmoTHTE, MAIIHHATE, CHOPBLKEHUATA H 000PYABAHETO Ca aKTHBH, KOMTO HMAT LI€Ha Ha NMPUA0OHBaHe
Hag 500 neBa ¥ caMOCTOATENHO ONpEAcIseM M0JIC3EH CPOK HA MOI3BAHE.

H'prOHa‘laJIHO II'bJIFOTpaﬁHPITe MATCPHAITHH aKTHUBHU C€ OLCHABAT 110 LCHA Ha ﬂpI/I}lO6I/IBaHe, KOATO
BRKJTHOYBA NMOKYITHATa LeHa (BKJ'[I-O‘{HTCIIHO MHTa H HCBH3CTAHOBHMHUTEC JilaH'bI_lPl) M BCHYKH INPCKH pa3xoiH.

Hocaexsamm pazxoAH — ¢ MOCHCABAILMTE PA3XOdH, CBBP3aHH C OTHAC/ACH MATCPHAICH IBJITOTPAcH
aKTHB, ce Kopurupa OajlaHcOBaTa CTOHHOCT Ha aKTHBA, KOTATO € BEPOATHO NPeANpUATHETO Ja MMa
MKOHOMMYECKA M3roAa Haja Tasd OT IIbPBOHAYAIHO OLIEHEHATa CTAHAApPTHa e(EeKTUBHOCT Ha
CBHIIECTBYBALINSA aKTHB,

Onenka ciel WepBOHAYANHOTO npu3naBane - Ciiell MbPBOHAYAIHOTO TIPH3HABAHE KATO AKTHB
MMOTHTE, MALIMHHUTE, ChOPBKECHHATA H 00OPYIBAHETO ce OTUYMTAT MO LieHa Ha NMpuao0HBaHe, HAMAJIEHA C
Ha4MCJIeHHTe aMopTH3almu. Ilpe3 mnpeaxoleH TNepHOA WMOTHTE, MAalllMHHTE, CHOPBKCHHITA H
obopyaBaHETO ca ce OTYMTAIH IO LEeHa Ha NpHOoOHBaHe, HaMaJieHa ¢ HAYWCJCHUTS aMOPTH3ALHH H
KOPUIHpaHa C HalpaBeHWTe IPEOLEeHKH. J[aHHHTe 3a MpeJxOoNeH OTHeTeH NepHo] ca MPHUBEACHH B
CHOTBETCTBHE C H3MEHEHHATA B CHETOBOJIHATA NIOJINTHKA.

Bo3cranoBumoct Ha GajlaHcoBata cTOHHOCT — J[pyxecTBOTO He Onpeaelisi Bb3CTAHOBHMA CTOMHOCT.
Ipu HanvuMe Ha JOCTATBYHO HANENKIHH YCIOBHUS NPEINPHATHETO npepasriex/a 6anaHcoBaTa CTORHOCT
Ha JILJITOTPAMHITE MATCPHATHH AKTHBU U OTIPeJIeNTsl TAXHATA Bb3CTAHOBUMA CTOMHOCT.

Ornuceanero Ha ZI’bJ'IFOTpaﬁHH MaTepHAJIHK aKTHBH OT Dasianca e npn npozlax<6a WJIM KOraro akTuBbT

OKOHUATCIIHO 6'bﬂe HU3BCICH OT yHOTpe6ﬂ H clicd OTIHCBAHCTO MY HC CC€ O4YaKpar HHKAKBH JIPYTH
HUKOHOMHYECCKH U3rOaH.
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Wmorure, MammHnTe, CHOPHKEHHATA W 000PYABAHETO CC AMOPTU3HPAT T10 JIMHCHHHMA METON IIPE3 TEXHHS
MOJIC3CH CPOK Ha CKCIVIoaTallkA, KaTo OTYCTHATA Wil npcoucHbpYHATA WM CTOMHOCT Ce HamassiBa Ao
pazMepa Ha OCTaThYHATa MM CTOMHOCT CBC CACAHNTS FOAVIIHY AMOPTH3ALOHHE HOPMH!

31.12.2008 31.12.2007
Crpanu 4% 4%
MalnnH, CLOpPLKEeHHS H KOMIIOTPH 50-30% 50-30%
ABTOMOOHIH 25% 25%
Jpyru 15% 15%

HauncngBaHeTo Ha aMOPTH3aUUATa 3allouBa OT Mecelia, ClIeABall Mecela, B KOHTO aMOPTH3UPYSCMHAT
aKTHB € MpUAOOUT WK BbBEIEH B yrioTpeba.

Husecrunuonnn nmora (MCC 40)

Kaacndunnpane Ha aKTHBH KaTO HHBECTHIIHOHHH HMOTH,
HMHBECTHIIMOHECH UMOT € UMOTBT (3€MATa WIH CrpafaTa WK HacTH OT Crpajd, Wik H ABeTe), AbpikaH (0T
COOCTBEHHKA WUTH JIW3HHTOMOTYYaTeNd HO (PUHAHCOB JIM3UHT) 110-CKOPO 3a MOJTy4YaBaHe Ha MPUXOIU OT
HaeM WJIM 3a yBeIHYaBaHE CTOMHOCTTA HA KANHUTANIA, HIIH U 3a [IBETE, OTKOJKOTO 3a:
®  M3MOJ3BaHEe IIpH TPOM3BOJCTBOTO WJIM JIOCTaBKaTa Ha CTOKM HJIM YCIYTM HWIH 34
aJAMUHHCTPATHBHY LEJTH; WIH
e nponax0a B paMkuTe Ha o6HvalfHaTa HKOHOMHYECKA ISHHOCT.

Karo uHBecTHLIMOHHH UMOTH B ¢hOTBETCTBUE ¢ uauckraduaTa Ha MCC 40 “MuBecTHIIHOHHNA UMOTH

B MPEANPHATHETO Ce KiacHPULMpaT:

- 3¢Ms, MPHUTEKABaHA C LIEJI ABJITOCPOYHO YBEJIHYaBaHE Ha CTOHHOCTTAa Ha KanHTajla, a He ¢ Le

KpaTkocpouHa nponax6a B xoAa Ha oOnualiHaTta nedHocT;

- 3CMi, anTexcaBaHa 3a HCOIIPEACIICHO MOHACTOAIICM 6’BI[CIHO U3TIOJNI3BAHEC,

- crpaja, TpuTe)KaBaHa OT OTYATALNOTO C€ MpeArnpuATHe (HWIM ABPXKAHA OT OTUYHMTALIOTO C€
npeAnpuATHe Ha QUHAHCOB JIM3HHT) H € OT/a/IeHa I10 €IMH WK TIOBEYE ONePAaTUBHH JIN3HHTA; H

- crpaga, KOSTO HE C€ MOJ3Ba, HO CE NpHUTEXaBa, 3a jAa ObJe OTAaJCHA 1O €IMH WM TIOBEYe

OIEepaTHBHH JIM3HHTA.

HpnanaBaHe HA HHBECTHIIMOHEH HMOT - MHBECTHIIHONHMAT HMOT Ce Mpu3HaBa, Koraro:

- UMa BEPOATHOCT APYXKECTBOTO [a I10Jy4HaBa MKOHOMHWYCCKHA M3rogu OT HHBECTULIMOHHMA HMOT, Ha
OCHOBATa HA HATHYHHUTC NaHHH B MOMEHTA Ha IEPBOHAYATTHOTO MPH3HABAHEC,

- U€HaTa Ha HpM,HO6PIBaHe Ha HHBCCTHHHOHHHA HMOT MOXKE J1a 6’blle OLCHEHA A0CTOBEPHO.

H’prOHa‘!aﬂHO OHCHAABAHC HA HHBECTHUHOHEH HMOT - H'BPBOHa‘{aJ'IHOTO OLICHABAHC Ha
HHBECTHLHOHEH HMOT C€ M3BLpLIBA [10 HEeropara LEeHa Ha npuaoOueaHe. PaszxoaMre 10 clenkarta ce
BKJIIOYBAT B THPBOHAYAIHATA OIIEHKA.

IlenaTa Ha npHA0OHMBAHE Ha 3aKyINEH HHBECTHLMOHEH MMOT BKJIIOYBA HEMOBATA MOKYIHA LIEHA W BCHYKH
NpEKH pa3xodH, KaTo.

- Npo)eCHOHANHNTE XOHOPAPH 3a NPaBHU U APYTH YCITyTH;

- JaHBLY 110 NPEXBBPISHETO HA UMOTA;

- JIpYTH TIPEKH Pasxoy 10 CAESIKATA.

LIeHaTa Ha HpI/I,Z[O6I/IBaH€ Ha HHBCCTHIMOHCH HMOT, IIOCTPOEH O CTOMAHCKY HAYHH, € Heroparta ieHa Ha
HpH,Z[OGPIBaHe Ha fgaraTta, Koraro € 3aBbpILICHO CTPOHUTCIICTBOTO WIH pa3pa60TBaHeT0 Ha AMOTAa.

Ilpu nmpexebpnsiHe Ha Jpyr UMOT B MHBECTHIMOHEH HMOT TOH ce 3aBeXXaa cbC CcTOHHOCT, parHa Ha
GanaHcoRaTa CTOMHOCT Ha HUMOTAa, MO KOATO €€ € OTHHTAI JO0 MOMECHTR .

HuBecTHIIMOHHH HMOTH, [IOJIYHMEHH B pE3yJITaT Ha 663BL3M33I{H3 CIeJIKa Ce OUCHABAT ITO CIIpaBe/UINBa
CTOHNOCT.

MHBECTHIIMOHHM WMOTH, MOJIYYEHM B pPC3YJTAT Ha anopTHA BHOCKA MO peJa Ha THProBeKHs 3aKoH
TBPROHAUAJIHO C€ OLEHSABAT IO OUEHKATA, IIPHeTa OT ChJA U BCHUKH TPEKH Pa3XoJH.

B nepeoHavanHaTa OlLEHKA HA WHBECTHLIMOHHHA MMOT B ChOTBETCTBHE ¢ M3ucKBaHnATa Ha MCC 40 ce
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KKJKYBAT BCHUYKH TPAiHO MPUKPCICHH IBATOTPAHHN akTHBY, 6e3 KOUTO HHBECTHUMOHHMA MMOT He OH
MOPBJI 14 Ce MOJI3RA N0 NpeHa3HAYeHHe.

Mocnenpamo oneHABAHE HA MHBCCTHIHOHHHTE HMOTH CJie]l WLPBOHAYAINOTO HpHAOOHBaHe -
Cﬂeﬂ ITbPBOHAYAIHOTO IPU3HABAHE KATO AaKTHB, BCEKH HWHBECTHIITHOHEH HMOT, coOCTBEHOCT Ha
NpeANpHATHeTO, ¢ OTYHTA N0 ,MOIen Ha CHpPaBeUTHBATA CTOHHOCT' - MPCANPHATHETO, OLCHABA
BCHYKH CBOH HHBCCTULIHMOHHH UMOTH IO TAXHATA CIIpaBe/UTHBa CTOHHOCT.

OcpoGoxaagane OT HHBECTHIHOHNHH MMoTH - WMHBecTuipioHeH umoT Tpabea na Obae ornmcad
(v3BasieH ot Gananca) NMpu ocBOOOIKIABAHETO HITH KOTaTO MHBECTULMIOHHMAT UMOT € TpalHO H3BaieH OT
ynorpeta 1 HUKakBM OB NKOHOMHYECKH U3FORH HE CE€ O4aKBAT OT HEroBOTO ocBODOKIaRAHE.

HEMATEPHAJIHH AKTHBH (MCC 38)

HemaTepnaJmnTe AKTHBH IPeACTaBJIABaAT YCTAHOBHMU HCITAPUYHU aKTHUBH 0e3 (bmnqecxa CYGCTaHIII/IH,
KOHWTO C€ U3INOA3BAT MPH NPOU3BOACTBOTO WIHW JNOCTABKAaTa HA CTOKH H YCJIyTd, 3a OTAaBaHC NOa HacM Ha
APYry Jnna Wiy 3a aAMUHUCTPATUBHH HEJIH.

II'prOHa‘laJ'lHaTa OLCHKA HA HEMATCPHAIHH aKTHBH IIpH HpI/l,HO6I/IBaHeTO UM CC OICHsABA IO IICHA Ha
HpI/I,IIO6HBaHe, KOATO BKJIKOYEA INOKYTIHATa LICHA (BKJ'IIO‘II/ITCJ'[HO MHTA 1 HEBB3CTAHOBUMH nam)uu) H BCUYKH
NPEKH pasxoay 3a NOArOTORKA Ha aKTUBA 3a U3NOJI3BAHCTO MY MO IpeAHa3sHaUCHHE.

OueHKaTa ¢JIel NbPBOHAYATHOTO npn3HaBaHe - HeMaTepHaHHPIHT aKTHUB C¢ OT4UHTa II0 ILI€HAa Ha
npunobusaHe (ceGecToRHOCT), HAaMaJIeHa ¢ HATPyNaHaTa aMOPTH3ALMA U eBEHTYaJIHH HaTpylaHH 3ary0u or
obesLeHKa.

BB3cTaHOBHMOCT Ha 02/1aHCOBATA CTOMHOCT — HpY)KCCTBOTO He Oonpeacii Bb3CTaHOBHMA CTOHHOCT.
le’l HAJIMYNC Ha AOCTATBhYHO HAACKIAHHN YCIOBUA MPEANPUATHCTO Npepasriicxkaa OanaHcoBaTa CTOHHOCT
Ha AbJ1 FOTpaﬁHHTe HEMATEpHAJIHH aKTHBH KU ONPENE/IA TAXHATA Bb3CTAHOBUMA CTOUHOCT.

OTnucBaneTo Ha JBJATOTpaliHA HEMATEPHAJHHA AKTHBH OT Oananca e npu nponax6a WM KOraTo He ce
ouaksaT ObAEUIM HKOHOMHYECKH MOJI3H OT HErOBOTO M3MOJI3BAHE WK OT NOCheABala npoaaxba.

HemarepuanauTe AKTHBH e AMOPTH3MPAT 10 JIMHCHHHA METOJl CBC CJIEHHUTE aMOPTH3ALHUOHHH
HOPMH:

31.12.2008 31.12.2007
Codryep 50 % 50 %
Jpyru HematepHasHH aKTHBH 15 % 15 %

Hauuncassanero Ha aMOpTH3aNAATA 3aM04Ba OT Mecella, ClIe/IBall Mecella, B KOWTO aMOPTH3HPYEMHSAT
aKTHB € NpPUAOOHT UK BbBeJEH B yrioTpeba.

MATEPUAJIHA 3ATIACH

CTOKOBO - MaTepHaTHHTE 3aracH ca KPaTKOTpaiHu aKTHBH N0J (opmaTa Ha CTOKH, NpeJHA3HAYEHH 3a
nponaxba,

CrokoBo-maTepHaHUTE 3ar1acH ce 3anHcBaT B fajlanca Ha APYKECTBOTO MO UCTOPHUECKA 1IeHa (JOCTABHA
LIeHa), B KOATO ¢€ BKJTIOYBAT LICHATA HA 3aKYITyBAHE U BCHYKY NMPEKH Pa3Xo/ii, H3BBPIICHH BEB BPh3Ka C
JOCTABAHETO UM J10 CEraliHOTO UM MECTOIOJIOKEHHE U ChCTOSHHUE,
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IIpH OTHHCBAHETO HA CTOKOBO - MATCPHATIHMTE 3AIIACH CE M3M0JI3BA METONA Ha CPCAHO MPCTCIVICHATA
CTOMHOCT,

B kpas Ha oTucTHUS TICpHOJ C¢ NMPaBH OLCGHKA HA HETHATA PEAIN3APYEMa CTOMHOCT HAa CTOKORO-
MATCPHATTHHUTC 3aMacH,

Herna peasinznpyema croiiHoct

OuenkaTa Ha HeTHaTa peaM3npyemMa CTOMHOCT ce¢ Oazupa Ha Hall-CUI'ypHHTE CBILECTBYBAlM JaHHH 10
BpPEME Ha ChCTABIHETO Ha Ta3W OLEHKA, KATO ce OTYHTAT KoieOaHuaTa B LeHUTe 1 cebecToiiHOCTTA.

JABbJATOCPOYHH ®UHAHCOBU AKTHBH

Abarocpounnte (MHAHCOBH AKTHBH Ca Y9acTHsi B KalHTAJIMTe Ha ABIIEPHHTE M aCOLMHMPaHHTE
JPYKeCTBa, KAKTO M TAKHBA C XapakTep Ha MAJIMHCTBEHO Y4acTHe.

3a OTYMTAHE HA WHBECTULIMHUTE B ABILUCPHHU H aCOLMUPAHH NMPeANpUATHA 3a LEJIUTC Ha KOHCOMHAAlUATa
ChIINTE CC MIPEU3YHCIIABAT CBIIaCHO METO4a Ha coOCTBEHHS KaruTal.

prBonaanmo AKTHBHTE CC OLICHABAT IO 1ICHa Ha ﬂpPllIO6l/IBaHe, KOATO BKITHOYBA MNMOKYyIHaTa HeHa H
BCHUYKH IPEKH pasxoju 1o l'IpHIIOGIfIBaHeTO M.

Ounenxa ciiel I-pBOHAYANHOTO NpH3HABaHe - Cnea MbPBOHAYATHOTO NPU3HABAHE KATO AKTUB BCEKU
OTJEJIEH JBJITOTPacH (MHAHCOB aKTHB CE OTUMTA MO LeHa Ha MpuoOHBaHe, HaMalleHa ¢ HaTpyIaHaTa
€BeHTYasHa 3aryba or obesuenxa..

\ .
OrnncBanero nHa ALArOTpaiiHH GHHAHCOBH aKTHBHM OT OanaHca e npH mpoaaxba W xoraro ca
or‘gaﬂeﬂn npapaTa Ha cOOCTBEHOCTTA.

KPATKOCPOYHM ©®UHAHCOBU AKTUBH

KparkocpounuTe GpHHAHCOBH aKTHBH ca ,,(PHHAHCOBU aKTHBH, AbPXKaHH 33 ThPryBaHe”, KiacubuipaHu
no MCC 32.

IHocnenpamo orynTaHe wa @¢uuancoBn axkrtuBn - Cliel THPBOHAYATHOTO WM MpPH3HABaHE
(UHAHCOBUTE AKTHMBH CE€ OLEHABAT 10 CNPABEUTHBA CTOWHOCT, KOATO HE CE KOPHIHpA ¢ OYaKBaHWTE
pasxoau no npoaaxOara WIM ApYr BHA OCBOOOKIABaHMsS Ha (HHAHCOBUTE AKTHBM, KOraTo ca
KIacH(pULpasy KaTo:

- (PMHAHCOBH aKTHBH, JbPXKAHH 33 THPryBaHe;

- hMHAHCOBY aKTHBH, 00ABEHH 3a Mpoaaxoa.

KPEANTEH PUCK

KpeaMTHHAT pHCK 3a IPY>KeCTBOTO € CRBP3aH MPeay BCHYKO ¢ HErOBHUTE B3CMAHHUS OT NpEAOCTABECHUTE
CPEACTBA Ha JPYXHECTBA OT rpyrarTa ¥ JPYrH KOHTPAreHTH.

Cymure npencrapenn B Ganadca ca Ha HeTHa Gasa. He ca npaBeny 0Ge31eHKH 38 CHMHHUTE/IHH B3¢MaHHs,
U HE Ca OUECHEHH KaTo TaKUBa OT PHKOBOACTBOTO Ha 0aza NpeNuuIeH ONHUT M TEKYIH HKOHOMHYECKU
YCJIOBHA.
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KTH CBEJVHEHVE AJ{

IMazapen puck

Hasapmm'r PHCK © Pe3yJITAT OT H3MEHCHHCTO B MNMAIAPHUTE YCJIOBMA — NPOMAHA Ha NasapHu ICHW Ha
q)HHaHCOBHTe HHCTPYMEHTH, H3 BATYTHUTE KYPCOBC M Ha JTMXBCHHUTC IMPOLCHTH.

QDuHaHCOBUTE OTYCTH Ha JIpyKECTBOTO ca H3TOTBGHM B CBHOTBCTCTBHC C MPHHLMIA 34 JNeHCTBAIO
npeanpuaTHe, KOHTO npeamnogara, e Jpy»KecTBOTO NMPOARDKM [a H3BLpLIBAa AEHHOCTTA CH B OJIM3KO
Owaewne.

Jpy>KecTBOTO CHILO TAKa U3rOTBSt M KOHCOJAMIMPan (PUHAHCOB OTYET B CHOTBETCTBHE C H3MCKBAHMATA Ha
MC®O, pwmnousamy [pyxecTBOTO M IBIICPHHTE W AacCOLMUpPAHWTE HPEAIpPHATHA. 3a Aa Morar Ja
npuAoOHAT MmBJIHA TpeAcTaBa 3a (PUHAHCOBOTO CBLCTOSHHE, PE3YJNTATHTE OT JAEHHOCTTa, KaKTo |
NPOMEHHTE BBB (DHHAHCOBOTO CBCTOSHME Ha [pynata Karto Lo, NOTpeOMTENHTE Ha TO3M
HEKOHCONMUANpaH (UHAHCOB OTYET € HeOoOXOAMMO Ja o YeTaT 3aeJHO ¢ KOHCOIMAMPAaHHUA (PUHAHCOB
otuet Ha ['pynara 3a chlus OTHETEH NEPUO.

“Koprnopauys 3a TexXHOJOruy v HHoBaumy - CeennHenne” Al mpureskaBa KOHTPOJIHO YYACTHE HPSKO H
Henp#ako B 14 Ha Opoii nbuiepHd ApyxecTBa. B JOIIBIHEHHE HA HACTOAIIMA HEKOHCOMUAKMPaH QHHAHCOB
oryer, Jlpy»KecTBOTO IIE MPENCTaBH KOHCOMMIUPAH (MHAHCOB OTHET Ha JIpyKecTBOTO M ABLICPHUTE
npeanpusTus. MHBecTHLMHTE B ABILEPHHTE APY)KECTBA B HACTOAMIMA (DUHAHCOB OTYET CE MIOCOYBAT IO
ueHa Ha npupobusane. CrriuacHo To3d MeTol JpyKecTBOTO BNUCBA KANUTAJIOBUTE CH MHBECTHULIUH I10
LieHa Ha npuAoOHUBaHe ¥ MOTUINTHO U3RBPUIBA MPETTIe] 32 eBeHTyallHa 00e31IeHKa
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4. HETHH ITPHXOAN

[Mpuxoan ot nponaxGa na cTokK
IMpuxonn ot npoxax0ba Ha yeayru
Mpuxonu ot nponakta HA NPOXYKIMA
[Mpuxoau ot nocneasaly OUSHKH
Tpuxou OT IpyTH Mpojakon

O6mo

S PA3XO/JI 3A MATEPHUAJIM 1 BbHIHTHH YCJIYTH

Pasxonu 3a marepuanu
Pasxonn 3a BHHIUHH YCITyTH
O6mo

6. PA3XO/JM 3A Bb3HATPAXKIEHUS

Pasxonu 3a 3annatu
Pa3xonu 3a COLHAIHNA OCHTYPOBKH
O0omo

7. OUHAHCOBH ITPUXON 1 PA3XOIHU

ITpuxonu ot onepauyy ¢ QUHAHCOBH AKTHBH K HHCTPYMEHTH
Pazxoau no onepanuu ¢ guHAHCOBH aKTHBH U HHCTPYMEHTH

Ilpuxonu ot uxBU
Pasxonu 1o 1TUXBH

Ilpuxonau oT nocieABaly OLIEHKM Ha PUHAHCOBU AKTHBH H
HUHCTPYMEHTH

Pa3xoau oT nocnesainy OLUeHKH Ha (PMHAHCOBH aKTHBH H
HUHCTPYMEHTH

le/lXO,ZlH OT JUBHACHTH

OUHAHCOBH OTYETH

KT CHLEJHEHUE AJ]

31.12.2008  31.12.2007
BGN’000  BGN’000
1 4
69 80
2 _

- 4,718
297 38
379 4,390
31.12.2008  31.12.2007
BGN’000  BGN’000
54 39
143 169
197 208
31.12.2008  31.12.2007
BGN'000  BGN’000
92 44
16 5
108 49
31.12.2008  31.12.2007
BGN’000  BGN’000
144 14
(1)) -
83 14
62 15
212) (156)
(150) (141)
11,360 6,652
(2,764) (19)
8,596 6,633
3 1
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TTpuXoaH, OTYETEHH OT 2KLMOHEPH B PE3YIITAT Ha HPUIOOHBaHE Ha

aKuuu rpu npeobpasyBaHe
HApyru npuxozm / pazxoau

Oodmo

8. PA3XO/IV 3A JAHDIN

Tekyin JaHbK
Orcpoyenn nanbIU
Oo6mo

CueroBoana nevasiba (3ary6a)

JbmkuM fqanek ipy JanbyHa ctaska — 10 % (2007 r- 10%)
JlanwsueH edekT OT pa3xo/uTe, HENMPHUIHATH 3a JITAHLYIHH LIETH
JlanbueH eexT OT NPHXOAH, HEMPH3HATH 3a JJAHBYHH LISJTH
Texym AaHbBK

EdeKT OT HauKCeH OTCPOYCH NAHBYCH TACHR BBPXY
MOCJTe{BAINY OLIEHKU HA AKTUBU

Edexr ot 06paTHO nposBieHHe Ha OTCPOYEH AaHbUEH IACHB
HAa TOCJISABALIM OLICHKH HA AKTUBH

EdekT oT HauKMcneH oTcpoyueH AaHbYEH MACHB OT
amMOpTH3aLUH

EdeKT OT HaYMClIeH OTCPOYEH JaHEYEH aKTHR

O0m edexT OT OTCpPOUEHH JAHBIH

Pazxonu 3a nanbpnu

PHHAHCOBH OTYETH

KTH CBEAMHEHVE AJ

9,193 (1)
(1) -
17,724 6,506
31.12.2008 31.12.2007
BGN’000 BGN’000
(1,611) (1,133)
(1,611) (1,133)
31.12.2008 31.12.2007
BGN’000 BGN’000
15,645 10,988
(1,565) (1,099)
(464) (12)
2,072 1,140
(2,055) (1,135)
449 -
4 M
1) 3
(1,611) (1,133)
(1,611) (1,133)
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KTH CBEJVMHEHHE AL
9. IMOTH, MAITMTHH, ChOPBKEHHUS H OBOPYJIBAHE

3emu  Crpagm Mamman u TpancnoptHn  pyrm  Pasxomw3za  OGmo

obopyaBaH  CpcACTBa JAMA  npugoGusane
OTt1erna croiinocr € na JIMA
Kem 31.12.2007 - 2 7 18 164 131 322
[Tpunobutn - - - - 2 45 47
Hanucann - - (7 - (99) (33) (139)
Kem 31.12.2008 - 2 0 18 67 143 230
AmopTasanns
Kem 31.12.2007 - - 7 18 147 - 172
AmopTrzauus 3a - 1 - - 5 - 6
roauHara
Wznucana - (7) - (101) - (108)
Kom 31.12,2008 - 1 0 18 51 - 70
banancoBa - 1 - - 16 143 160
CcTOlHOCT
Kem 31.12.2008
Kum 31.12.2007 - 2 - - 17 131 150
10. UTHBECTHITMOHHHA MOTH
Jemu Crpaau Q0o
Oruerna croiinoer
KoM 31,12.2007 1,646 4,424 6,070
ITpnpoburu - - -
Hanucana - 4) 4
TMocneapaina oueHka (766) (953) (1,719)
Koem 31.12.2008 880 3,467 4,347
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11, HEMATEPUAJIHN AKTUBH

Orverna croifHocT
Kom 31.12.2007
Mpunoburn
Harmmcanun

Kem 31.12.2008

AMoOpTH3AUHA

Kem 31.12.2007
Hanucann

AMopTH3aLH4 3a roAHAaTa
Ksm 31.12.2008

banancoBa cToiHOCT
Kem 31.12.2008

KoM 31.12.2007

12, OPUHAHCOBHU AKTUBHA

K1W CHEJIMHEHVE Al

L[’LJ'IFOCPOI{HPITG Cl)I/IHaHCOBI/I AKTHBH Ha JIPYKECTBOTO BKJTIOUBAT.

Hsanosun yuactus

- B IBLIEPHH NPEANPUATUS
- Apyru

O6mo

JlAnoBuTe yHaacTHsa Ha APYKECTBOTO ca pas3npeleieHH KAKTO CIie/IBa:

B nnmepnn npeanpaATH:

Onrena - Ontruunn texdonorun AJl - ITnosans

L3JT - OPOEU Al - Cmons

3MM Meranuk A/l - Iasapaxuk
Onpona 21 ALl - Bestunrpan

Atnac Onnon EOOJ - Ilnosaue
Tpanecmobun OO/ - [lnopaue
INomynsapra kaca 95 A/l - Inosaue
HHoeauronen ¢oun J[1 Al
Kopropauus Yaumam AL - Jebenen

DHHAHCOBH OTUYETH

TIporpaMHu Npyru O6mo
HPOAYKTH HEMaTEepHaIHH
AKTHBHU
6 64 70
- 2 2
2) (29) (€2
4 37 41
6 30 36
2) (29) (€39
- 5 5
4 6 10
31 31
- 31 31
- 34 34
31.12.2008 31.12.2007
BGN’000 BGN’000
24,823 3,942
24,820 3,925
3 17
24,823 3,942
31.12.2008 31.12.2007
BGN’000 BGN’000
6,050 191
- 250
5,863 363
- 103
5 5
- 4
1,360 1,360
20 38
958 1,005
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BT Xebbvp AL — Ilnosans/Tuke

Earex AL — bana

Yunmam Uaasctpre AJl

Opdeii Kny6 Yennec AL

Coeannenne ACET MEIIMDIKMBHT AJL

13. AbJII'OCPOYHH B3EMAHWA

Bzemanus ot cebp3any npeanpustus (benexka 21)

BzemaHys 1io THProBCKH 3aeMHU
O0mo

14. KPATKOCPOYHH B3EMAHUA

Bzemanus ot cBbp3aHu
npennpustus (benexka 21)
BizeMaHHs OT KJIHEHTH U A0CTaB4YHIH
B3eMaHHA M0 THPrOBCKH 3aeMH
Jlanb1y 3a Bb3CTaHOBSIBAHE
CbaebHM M IPUCHICHU B3EMaHHA
Jpyru KpaTkOCpOHMHH B3€MaHA
O6mo

Jpyra KpaTKOCpPOHNA B3eMAHHSA

Bzemanusg or cnyuacTus
BzemaHMs OT NOAOTYETHH THLA
Jpyru B3eManus

Oo0mo

15. PHHAHCOBH AKTUBH

PHHANCOBH AKTHBH, ABPKAHM 34 Thpryepane:

bankan sungcrap AJl — Codus
Hpuna OOJ]
VYuumam 99 OO0

PHHAHCOBH OTYETU

KTW CBEIMHEHHE AJl

- 28
- 23
883 305
9,531 250
150 -
24,820 3,925
31.12.2008 31.12.2007
BGN’000 BGN’000
376 464
i 20
377 484
31.12.2008 31.12.2007
BGN’000 BGN’000
515 818
43 37
- 128
2 23
7 28
32 123
602 1,156
31.12.2008 31.12.2007
BGN’000 BGN’000
- 14
29 68
3 41
32 123
31.12.2008 31.12.2007
BGN’000 BGN’000
28 28
20 20
2 2
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KTH CHEJUMHEHHE AL

FOoHnona 92 OO0 2 2
MuoBanuoHeH LeHThp 3a pysxi xpaan OO0/ 2 2
Bponz TM AJ] - 1.Opsaxosnua 12 12
Texuomak — OT A]] 27 27
byx I'ypxoso AJ] — I'ypkoro 17 17
TerpaxenpoH 2 2
[MTO®M - IMnosaus 12 12
ApGanacu AJ[— B.TopHOBO 1,839 3,642
®enuke I0r AJl - Inoeaus 1,234 2,147
(DUHAHCOBH aKTUBH Ha JOBEPHTE/HO YIIPABIICHNE 8 218
Hpyru ¢puHAHCOBU aKTHBH 1 -
3,206 6,131

16. ITAPHYIHU CPEACTBA

31.12.2008 31.12.2007
BGN’000 BGN’000

INapwunn cpencrsa B 6poif 13 2
ITapruny cpecTBa B 6€3CPOYHH AETIOZUTH - 23
O06mo 13 25

17. OCHOBEH KAIIMTAJI

OG6wmst pasmep Ha ocHoBHHs kamutan kM 31.12.2008 rox. e B pasmep Ha 12,000,032 sis. Pasnpenenen
e Ha 12,000,032 6post 0OOMKHOBEHU NOMMEHHH AKWH ¢ HOMUHAJT | JIB. BCAKA.

31.12.2008 31.12.2007
BGN’000 BGN’000

(OCHOBEH KanHTajl 12,000 3,000
O6mo 12,000 3,000

CTpykTypaTta Ha OCHOBHHS KATIWTAJl MO aKHOHEPH € KAaKTO CJe/1Ba!

31.12.2008 % na 31.12.2007 % Ha

BGN’000 ydacTue BGN’000 Y4acTRe
OBTK - Opdeit AJ 934 7.78 234 7.80
bankancuc AJ 1,714 14.28 428 14.27
Ilnaton 5 EOO/] 1,904 15.87 476 15.87
ITersp Hettues u cunose OO/ 2,770 23.08 690 23.00
O6enuneHa dunancora komnanus AJ] 621 5.18 155 5.17
Unrepret Koonepauus [omynsapHa xaca 206 1.72 52 1.73
Tokynabank AJl 40 0.33 10 0.33
Jpyru iopunuuecku muia 379 3.16 112 3.73
QU3HYECKH JHLA 3,432 28.60 843 28.10
Ob6mo 12,000 100 3,000 100
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18. PE3SEPBH

TIpemMui o1 eMHCHN

Obmu pezepsu

Lpyru pesepsu
O6mo

19. OUHAHCOBPE3VJITAT

Hepasnpenenena nevan6a MAHATH FOIMHH
Ileuan6a 3a Texkyuus neproa

Q6o

20. ADBJIIOCPOYHH 3AABJDKEHUSA

3aaB/DKeHHS KbM CBbp3anu npeanpuaThs (benexka 21)
3aABb/KEHUA N0 NOTYYSHH THPIOBCKH 3a€MHU

O6mo

21. KPATKOCPOYHHU 3ANBJIKEHUS

3aabMKEHHA 110 MOMYHYCHH 3aCMH

3agbKeHus KM cBbp3any una (benexka 21)
3aBIIKEHUS KbM JOCTABYHIH

3aIbJKEHUS KBM IepCOHaNa

3ab/DKeHHS KbM OCHTYPHTEJIHH [IPEIIPUATUS
JaHbuHu 3a16/DKEHHs

JpyrH KpaTKOCPOYHM 3aBJIKEHHUS

O6mo

JpYru KpaTKOCPOTHH 3a1b/KCHHA

Sa,HT:J'[)KeHHH 3a C’By‘-laCTHH
Saﬂ"bﬂ)l(eHHH KBbM IIOJOTYCTHH JIMLA
JIpyrH KpaTKOCPOUHH 3aXB/KEHHA

O6mro

PHHAHCOBH OTYETH

KTWU CBEJWUHEHWE A/l

31.12.2008 31.12.2007
BGN’000 BGN’000
107 107

1,018 163
16 16
1,141 286
31.12.2008 31.12.2007
BGN’000 BGN’000
14,034 9,855
14,034 9,855
31.12.2008 31.12.2007
BGN’000 BGN’000
1,807 1,479
- 297
1,807 1,776
31.12.2008 31.12.2007
BGN’000 BGN’000
7 63
1,349 1,285
71 97
95 123
10 4
49 29
256 349
1,837 1,950
31.12.2008 31.12.2007
BGN’000 BGN’000
129 216
57 47
70 86
256 349
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22, CBBbP3AHH JIMIIA

22.1. B2EMAHUA U 3ATLTIKEAUSA

JBLJroCpOYHH B3€MAHHH OT CBLP3aHH NPEeANPHATHS — Geaexka 13

CHEIMHEHUE AJ]

31.12.2008 31.12.2007
BGN’000 BGN’000
Tpancmobun 21 OO/ 21 19
IIJIATOH 5 EOOJL 20 -
Huosaimonen dona 1 AJl - 50
3MM Metanuk AJ{ 215 260
3MM Meranuk Jlespra OO/ 120 120
L3/1 - Opdett AT - 15
O6mo 376 464
Kparkocpounn B3eMaHH#A 0T cBbp3anu Juna — Oeaeikka 14
31.12.2008 31.12.2007
BGN’000 BGN’000
1.IIpenocragenu 3aemMn
OK UHT. KOMIL. ITOIT. KACA 100 -
A33 KOHCOPLIMVYM OIITEJIA M3 28 -
Onrena — OT AJ] - 16
Enrex AJ] - 3
128 19
2.BHocKH 32 yBelHYeHHEe KalNTAJIA Ha JbIIEPHN APYKECTBa
Ilomynsapna kaca 95 A{ - 227
Crenunenne AceT MeHWKMBHT A ] - 37
0 264
3. JApyru B3eManns CBLP3aHH JHIA
IMIJATOH 5 EOON 12 -
331 KOHC. OITTEJIA M3 4 -
OK MHTEPHET KOMIL. T1OIT KACA 14 -
3MM Metanuk A/ 38 15
OP®EW KJIVB YEJIHEC 1 -
L3/ - Opdeii AL - 89
Oumoma 21 AJ] - 6
Kopriopamus Vaumam A/l - 13
Oparmxepun 2000 EOO/] - 3
3MM Meranuk Jleapua OO 15 3
Atnac FOunon EOO/J] 1 -
Tpancmobun —21 OO/, 9 7
94 136
4.B3emanus ¢hC CBbP3aHH JIHLA N0 Npoaaxkon
Atnac Onnon EOO[ _ 130 105

BTII - Xebsp A/] -

DPUHAHCOBHY OTUETH
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KTW CBLEJVUHEHUE AJl

Entex AJ] - 4
3MM Meranuk A/l 19 11
Ud 1 AL 15 7
Kopnopauus Y uumai AJj 66 79
Onrena — OT AJ] 39 81
[Monynapua kaca 95 A/] 13 4
Cupma 2000 EOO/] - 1
Tpancmobun — 21 OO/ 7 4
L3J - Opdeit AL - 22
Oupona 21 AJ] - 4
Opdeit Kiny6 Yennec AJ] 2 1
Yuumam Huanscrpuc AL 5 1
296 325

S.B3emManns OoT TOREPUTENHO YNPABJICHHE

[MTomynsipHa kaca 95 AT - 74
0 74
O6mo 518 818

A BJArocpovYHn 3a1bKeHH KbM CBhBP3aHH NpeANpUATHS — OeJIexkKka 20

31.12.2008 31.12.2007
BGN’000 BGN’000

Ontena — OT AJ] 88 100
Kopnopauns Yaumaw AJ] 420 439
WuoeaunoHeH doun 1 AJ] 171 100
Onpona 21 AL - 264
Opdoeit Ky Yennec Al 745 500
Yunmam Uugscrpue A/l 99 55
Texnomak — OT Al - 21
OBTK Opdeit AL 141 -
[IETHP HEMYEB U CUHOBE 85 -
CHPMA 2000 EOO/1 38 -
BAJIKAH CHUC A} 20 -
O6mo 1,807 1,479

Kparkocpounu 3a1b/IKeHHSI KbM CBbP3aHN NPeANpUsTHA — eJiexka 21

31.12.2008 31.12.2007

BGN’000 BGN’000

1.3aabkennst CEbP3aHM JIMNZ MO NOJIYYCHH 3aeMH
Atnac Oanon EOOJ] - 1
3MM Metanuk AL - 5
Hnosaimonen gounp /{1 AJL - 10
Ontena - OT A/l - 5
Cupwma 2000 EOOJ - 35
Tpancmobun —21 OO0/ - 1
IOunona 21 A - 1
Opgeit Kiry6 Yennec AJ{ - 65
VYaumam Unanerpue AL - 65

0 188
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2.3abJOKeHAS CBBP3aHHA JINNA N0 NPoJakOH H 10CTABKH
Koprniopauys Yuaumam AJ|

Homynspua kaca 95 A/]

Wnoeammonen ¢onn 1 AJ

Onrena— OT A

Tpancmotun — 21 O0]]

Opdeii Kiny6 Yennec A/l

Atnac FOunon EOO/]

Hpyru

3.dpyrn 3aQb/KCHHR CBbP3aHH JINLA

Oomo

22.2. TIPMXO/JM H PA3XOAU OT CBbP3AHH JINLIA

Pa3xoan 3a BBHIIHH YCJOYTH U MaTepHAIN

IlonynsipHa kaca 95 A/
Onrena OT AL
Huoraumonen doug 1 AJ]
Arnac FOanon EOO/]

L3/ - Opdeit AJl
Tpancmobun 21 OO
Jpyru cebp3aHu nuia
O6mo:

Ilpuxoan ot npogakon

A33/1 Koucopunym Onrena M3
KOnnona - 21 A/l
Hrosaumonen doux /A1 AL
3MM Metannk AJ]

ATtnac FOnuon EOO/]

K- 95 A/

Tpancmobun — 21 OO
Kopnopauus Yaumam AJ[
OBTK A]L]

Onrena OT AJ]

BTTI Xebwp AJ]

Opdeit Kity6 Yennec AJL
Yaumaw Haanerpue AJ]
1311 - Opdeit AZL

O06mo:

DHUHAHCOBH OTYETH

KTH CBEJUHEHHE AL

410 443

- 200
259 30

- 106

4 1
170 14

12 -

- 1
855 795
494 302
494 302
1,349 1,285

31.12.2008  31.12.2007
BGN’000 BGN’000

- 85

3 5
22 13

- 3

8 3
33 109

31.12.2008  31.12.2007
BGN’000 BGN’000

2

. 4
32 36

8 13

17 29

11 4

2 4

14 57

9 7

- 7

17 5

13 7

- 5
125 178
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KT CBEJVHEHUWE A]]
23. CBBUTHS CJIEJ JATATA HA BAJIAHCA

Hsama 3HawyMy ¢BOMTHSA, HACTBITWIN MKy OTYETHATa /laTa W JIaTaTa Ha ChCTaBAHE HA TO3W AOKIAJ,
KOHWTO Ia NpoMeHST duHancoBuTe otveTn kbM 31.12.2008 r.

24, OJOFPEHUE HA ®PUHAHCOBHUTE OTUHETH

duHAHCOBUTE OTHETH ca onobpeny ot PBKOBOICTBOTO Ha APYKECTBOTO M Ca MOAIMMCAHH OT HEroBO MMe
oT: Lo )

%

Hpoﬁ),vAceH Konapes B Cro¥io Kunpun
HsnisimuTeNeH AUPEKTOp Hsnennutenen Ylupektop
25.03.2009 .
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B0 AKEPO 001 Anpec 3a KOpeCIOHACHIMA:
CYeTOBONHTCIH M KOHCYTTAHTH V. "Aexcanaep Aemjpop” O, er.d
L eem— 1113 CO(})I/IS! / anraplm
Ten, / ®axc: + 359 2 980 56 00
+35928734978
E-mail: bdo@datacom.bg

J0
AKIIMOHEPUTE HA
KTH CHEJAHEHUE AJT

JOKJIAJL HA HE3ABUCUMMSA OAUTOP

Hue u3BBpLIMXME OAUT Ha MPUIIOXKEHUs HeKoHconuaupaH ¢uHaHcoB otveT Ha KTHU Crenunenue All,
BKJIFOUBAII c4eTOBOAHMA Gananc KbM 31 nekemBpu 2008 r.u 0T4eT 3a JOXOAHTE, OTYET 3a NPOMEHHUTE B
cOOCTBEHHs KanuTall, OTYeT 3a MapHYHHTE MOTOLM 3a FOAWHATA, 3aRbPINBANIA HA Ta3M 1aTa, KaKTO U
060011IeHOTO OIMOBECTABaHE HA CHIIECTBEHHTE CUSTOBOJAHM IOJMTHKH M JIDYTHTE MOSCHUTEIHA
TIPUJIOHKEHHS.

OTroeopHOCT HA PHKOBOJCTBOTO 32 (PHHAHCOBHA OTYET

OTFOBOpHOC’ITa 34 U3TOTBAHCTO M JOCTOBCPHOTO NPEACTAaBAHSC HA TO3H (bHHaHCOB OTYCT B CHOTBCTCTBUC
C MC}KHYHapOI[HI/ITe CTaHOapTH 3a CbI/IHaHCOBH OTHETH CC HOCH OT PbKOBOACTBOTO. Tazu OTrOBOPHOCT
BKJIIOURA: paspa60TBaHe, BHEIOPSIBAHE H NMOJIABPXKAHE HA CUCTECMA 334 BBTPEUICH KOHTPOJI, CBBp3aHa C
H3TOTBAHETO H JOCTOBCPHOTO NPCACTABAHE Ha qJIfIHaHCOBH OTHCTH, KOHUTO /Ia HE CrAbpPKAT ChIISCCTBCHH
HCTOYHOCTH, OTKJIOHEHHUS W HECHOTBETCTBHS, HE3ABUCUMO Jajid TC CC OBDKAT HAa H3MaMa WKW Ha
rpClIKa, HOII60p H T[PHIOKCHHEC Ha NOAXOMAIMH CUYCTOBOAHH TIOJIMTHKA; H H3TOTBAHE HA
ﬂpHGHHSI/ITCJIHI/I CHYETOBOAHH OLICHKH, KOWTO Jia ¢a pa3yMHHU ITPHU KOHKPETHUTEC obcTogTENCTRATA.

OTFOBOPHOCT Ha oAHTOpA

Hatmrata 0TroBOpHOCT ce cBexaAa O H3passdBaHe HA ONMTOPCKO MHEHHE BBLPXY TO3H (HHAHCOB OTHYeT,
OCHOBaBAI0 CC¢ Ha HW3BBPUHICHHA OT HAC OUMUT. Hamusar oaur Ge NpoBEACH B CBHOTBETCTBHC C
NpO(€CHOHATTHUTE U3UCKRAaHUS Ha MeXIyHapoAHUTe OJUTOPCKH cTaHAapTH. Te3u cranaapTH Hanarar
CHAa3BAHE HA €TUYHUTE U3MCKBAHUSA, KAKTO U OOUTHT Aa Oblie IWIaHHpaH ¥ TIPeBe/IcH Taka, Ye HUe Ja ce
Y6CI[I/IM B pasyMHa CTCIICH Ha CHIYPHOCT JOKOJIKO Q)HHaHCOBI/IﬂT OTHCT HC CbhbAbpKa CBIICCTBCHH
HETOYHOCTH, OTKJIOHEHHS ¥ HECBOTBETCTBHSL.

OauThT BKIIOYBA WM3MBJIHCHHETO Ha NPOLEAYpPH C IeNT MOoJy4aBaHe Ha OIUTOPCKH JIOKAa3aTesCcTBa
OTHOCHO CYMHTe M OIIOBECTSBAaHMSTA, IPEJCTaBeHH BELB (prHAHCOBMs oT4eT. M36panuTe mponenypu
3aBUCAT OT TNpeLEeHKaTa Ha OIWTOpa, BKIIIOUWTENIHO OLIEHKATA HA PHUCKOBETE OT ChUIECTBEHH
HETOYHOCTH, OTKJIOHEHHUS U HECHOTBETCTBUS. BB (PMHAHCOBHUS OTYET, HE3ABUCUMO JAJIM TE CE& ABJDKAT
Ha W3MaMa WM Ha rpemka. [Ipy W3BbPHIBAHETO HAa TE3M OLICHKM Ha PUCKA OAMTOPBLT B3eMa I10J
BHUMAaHHUE CHCTEMAaTa 3a BBTPEIlEH KOHTPOJI, CBBP3aHa ¢ H3rOTBSHETO W JOCTOBEPHOTO IPECTaBsIHE HA
{(PUHAHCOBHA OTYET OT CTpaHa Ha IPEIIPUATHETO, 3a Ja pa3padoTh ONUTOPCKH MpPOLELypPH, KOUTO ca
NOAXOMAIIN TPH Te3U 0OCTOATENICTBA, HO HE ¢ LieJl U3pa3sBaHe Ha MHEHHME OTHOCHO e(eKTHBHOCTTA Ha
CHUCTeMaTa 3a BBTpellleH KOHTpoJ Ha npexnpusthHero. ODWTHT CHINO Taka BKIKOYBA OIEHKA Ha
YMECTHOCTTA Ha MPUIIATAHATE CYETOBOIHU NOJUTHKY U PA3yMHOCTTA Ha MPUOITNU3UTETHUTE CUETOBOIHU
OUEHKH, HANPAaBEHH OT PHKOBOJCTBOTO, KAKTO U OIIGHKA HA IJIOCTHOTO IIPE/ICTaBsHE BbB QHHAHCOBHA
OTYET.

AJipec Ha ynIpaBICHHE: CrelHATH3HPaHO OAHTOPCKO NPEANPUITHUE,
yi. Xpucro bermrges Ne 18 BKJIIOYEHO B CIMchKa Ha MHCTHTYTA Ha
1000 Codna/Brirapus JUIAOMHPAHHTE EKCIISPT- CUCTOBOAUTENHN B
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CunraMe, Ye M3BBPIIEHUAT OT HAC OJUT MPEAOCTABsA NOCTaThYHA H MOAXOAAIIA Oa3a U3pa3eHOTo OT HAC
OJIUTOPCKO MHEHHE.

Muenne

ITo Hamie MHEHHE, HEKOHCOJMIUPAHUAT (PHHAHCOBHUAT OTYET JaBa BApPHA M YECTHA MPEICTaBa 3a
¢dbunancopoto cherosHde Ha KTU Cremmnenne AJ] xem 31 gekemepn 2008 roamHa, Kakto W 3a
HETOBUTE (DWHAHCOBM PE3YJITATH OT AEHHOCTTa M 3a MapUYHUTE NOTOIM 3a TOJMHATa, 3aBHLPIIBALIA
TOTaBa B CHOTBETCTBUE ¢ ME)KAYHAPOIHHUTE CTAHNAPTH 38 (PUHAHCOBU OTHETH.

O6prmaHe Ha BHHMAaHHe

Bes na wW3passeame pe3epBM KbM HAIMETO OJUTOPCKO MHEHHE, OOpBIlaMe BHHMAaHHE HA CIE/HHUTE
oOcTosTENICTBA:

PbKOBOACTBOTO cunTa, Ye GanaHcoBaTa CTOMHOCT Ha IBArOcpouHHTe puHaHCcOBH aktuBH (benexka 12)
HE Cce pa3fiidaBa CHILECTBEHO OT crpaBeajinBaTa MM ctoiiHocT kbM 31.12.2008 r. /o maraTta Ha TO3M
JOKJIaJl HE TONYyYHXMe [OCTaThYHH YBEPEHHS AaJlM HAMA yCJIoBus 3a o0e3lleHKa Ha JBJITOCPOYHUTE
(hPMHAHCOBM aKTUBH Ha APYKECTBOTO B ABIUCPHHUTE MPEANPHUATHSA, B PE3yJITaT, Ha KOGTO € BH3MOXKHO 1a
HACTBIT HM3MEHEHHA B IpynaTa Ha COOCTBEHMA KalHTaJl IPU ChCTaBAHE Ha KOHCOIMAUPAHUTE
(HHAHCOBH OTYETH,

Joxjan BbpXy APYrH NIPaBHH H PeryJaTOpHH H3HCKBAaHHSA

Hue wm3pbpmmxme npoBepka Ha rogumiHus gokiax 3a aedHocrra Ha KTU Crenwnenue AJl oTHOCHO
CBOTBETCTBHETO MEXKAY IOAHINHHA AOKIAL 3a ASHHOCTTA M roaMiuHug (PMHAHCOB OTUYET 3a CHIUHS
OTYEeTEeH NEePHO/] CHIIIACHO H3NCKBAHUATA HA 3aKOHA 33 CHETOROJICTBOTO.

B pesynTtar Ha npoBepKaTa ya0CTOBEpABaME ChOTBETCTBHETO MEK/Y TOAMIIHMA AOKIal 32 ACHHOCTTa H
FOAMIIHUA HEKOHCONMMAMpaH ¢(HHAHCOB oTdeT KbM 31 nexemBpu 2008 roaMHa Mo OTHOLUEHHE Ha
tuHaHCORaTa MHGOPMALIHA.

Codmust, 31 mapr 2009 ronnna
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Crosinka ANOCTO/10BA, YIpaBUTeN
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