"BY/NIBECTN XONANHT AL

Cotuma 1700, “Butowa BEL, CumeoHoB0” 999 , Ten.: 962-87-68, hakc: 962-87-58,
e-mail: b.v.h@vivesta-bg.com, web page: www.bulvesta-bg.com

MeXaMHeH A0Kaj 3a AeriHoCTTa
[oknag 3a fenHoCTTa - pestome

CbBeTbT Ha AMPEKTOPUTE NpeAcTaBs LOKNAL U MEXANHEH KOHCONMAUPAH (DUHAHCOB OTYET KbM
31 nexkemBpu 2018r., U3roTBEH B CbOTBETCTBME C MeXAYHAapOAHUTE CTaHAApTH 3a (hMHAHCOBA
oTyeTHOCT (MC®O). TO03M OTYET He e 3aBEPEH OT PerncTpupaH oguTop.

“BYNBECTA XONAWNHI” AL. cve ceganvwe: rp. Codus, 1 agpec Ha yrnpas/ieHue:
rp. Codms, palioH”loseHey”, ,,Butowa- BELL - CumeoHoBo” Ne 999, BnucaHO B TbproBcKus
pernctbp KoM AreHuusa no snucsaHmnaTa ¢ EMK 121531884, /c nbpBOHaYasHa perucrpawnmus no
®.4. Ne 13415/1996 no onuca Ha CouiCKN Tpagckn Cbg - (UPMeHO oTaeneHne, 5 cbCcTaB 3a
1996 r. 1 BNUCaHO B TbProBCKMA perucTbp nog napt. Ne 37, Tom 2, ctp. 20/, Ten.: 02/962-87-
68. ¢pakc: 02/962-87-58. e-mail:b.v.h@vivesta-bg.com.

~bynsecta Xongauur” AL (ApyXecTBOTO) € aKLLMOHEPHO APYXECTBO, YUAUTO akuuu ce
Tbpryeat Ha bbnrapckata poHpoBa 6opca - Copua, HeopuumaneH nasap Ha akumu, CermeHT
»B"“, c 6opcoB Koa: 5BV.

[ py>XeCTBOTO OCHOBHO OMepupa Kato KOMMaHus-maiika Ha [pyna oT ApyXecTBa u
OCHOBHaTa My AelHOCT ce CbCTOM B Mpugo6uBaHe, ynpaBneHWe M npojaxba Ha akuum u
(hMHaHCMpaHe Ha feliHOCTTa Ha Apy)ecTeaTta OT rpynaTta.

[py>XeCcTBOTO NMpUTeXaBa B MHBECTULUOHHUS CU MOPTQelin: 2 AbLuepHU APYXKECTBa,
KaKTO M y4yacTue B Be APYXECTBa, KnacuuumMpaHn KaTto TeKyL M GUHAHCOBU aKTUBMK.
Mpe3 OTUYETHWSAT MEPUOL He € HacTbnuaa NpoMsiHa B GPOs UM CbCTaBa Ha /MuaTa,

ynpaxHsABal M KOHTPON BbpXY ,,bynsecta XonguHr’Afl. MaxoputapeH cob6CTBEHUK Ha KanuTana
ocTtasa ,,Bu Becta Xonguur” EAL.

UneHoeTe Ha CJ, umat npaBo fa NpuAo6uBsaTt akumm n 06mMraymm Ha fpyXXecTBOTO.

l. MHopmauna 3a BaXXHU CbOUTUA, HACTBNUAN NpPe3 YeTBLPTOTO TPUMeECeUmre n
C HaTpynBaHe OT HayanoTo Ha puHaHcoBaTa 2018 r. o 31 gekemBpu 2018 r. N TAXHOTO
B/INAIHNE BbPXY Pe3ynTaTuTe BbB (PUHAHCOBUSA OTYET Ha APYXeCcTBOTO.

AHanu3 Ha fieiiHocTTa

Mpe3 otyeTHWa nepuof ,,bynsecta XonguHr” ALl He e peannsnpano Npuxoamn ot yyactusa. lNpes
nepuofa He ca OCbLLECTBEHW CAENKM C (DUHAHCOBU UHCTPYMEHTN.

Mo- BaXXHM CbOUTUA, HacTbnNMAM KbMm 31 fgekemBpum 2018 r. B AeiiHOCTTa Ha
AblepHUTe ApYy>KecTBa:
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li ~litpau xYj,»

Mepna"A/lL npoussexpa NPoOAYKLUMUA FNaBHO Ha BbTPEWHUS nasap. MNMpuTtexaBa CpaBHUTENHO
HeronsMm nasapeH pAan. HerosM OCHOBHM KOHKYPeHTM ca BCUYKM MaLUWNHOCTPOUTENHU
NpeanpuATUA B CTpaHarta, Npou3Bexjawy CXo4Ha MPoAyKuusa, a Taka CbUi0 BHOCUTENUTE Ha
Takasa NpofyKums.

[ py>xxecTBoTO peanusupa 3aryba npe3 oTYeTHUA nepmoj B pasmep Ha 466 X.nB.

2. ,,bpoHs” OO/:

“BpoH3”O0/[ peanusvpa TpU YETBBLPTU OT MPOAYKLUMATA CU HA BLTPELUIHMA nasap M efHa
4eTBBPT Ha BLHWHMA. [pnTexKaBa OTHOCUTENIHO ManbK nasapeH Asn.

Mpe3s M3MMHANOTO TpuMeceume HsAMa W3MeHeHMe B o06emMa Ha MNOPbUYKUTE, KOUTO
LPY>XXEeCTBOTO MoJlyyaBa OT BBHLUHW KWEHTU - NpefuMHO OT VicnaHma. [py>ecTBOTO NpomnsBexja
OCHOBHO M3[enuns 3a BbTPeLLHNA nasap.

®unHaHCOBUAT pe3ynTaT Ha APY>KECTBOTO Npe3 OTYeTHMA mepuog e 3aryba B pasmep Ha 184
X.JIB.

MpuxoamTe 0T NpPofaxbu Ha KOHCONMAMPAaHa OCHOBa HaMaNsfBaT B CPaBHEHME CbC CbLUuA
nepuog Ha MuHanata rogumHa ¢ 1930 xwun.ne. [pu aHanm3a Ha pasxoamTte Ha ,bynsecta
XonauHr’ ALl Ha KOHCONMAMPAHO HWBO Ce OTYMTa HamaseHWe Ha pas3xofuTe N0 MKOHOMWYECKM
€/1eMEeHTM CNPSAMO HanpaBeHUTe Npe3 CbLMs Nepuoji MuUHanatTa roguHa, B abConoTHA CTOMHOCT C
2005 xun.ng. Mpwn pasxognTe 3a Bb3HArpaXAeHUs ce 0TYMTa HaMaseHue B abCOMOTHA CTOMHOCT C
294 xun.n..

P rHaHCOBUAT pe3ynTaT 3a Nepmofa e KOHcoNuampaHa 3aryba Ha Apyxecrsara B pasMep Ha
649 xun.ne., B TOBa YMCno 426 xun.aie. 3a rpynara n 223 Xuans. 3a MaNLUNHCTBEHOTO yyacTue, npu
3aryba B pasmep Ha 763 Xun.iB. Npe3 NpeaxofHUs nepuog, B ToBa uncno 492 xun.ie. 3a rpynara
n 271 Xxun.niB. 3a MaLMHCTBEHOTO yyacTue.

O6emMbT Ha HeTeKyLUTe (MHAHCOBWM akTWBWM Ha ,bynsecta XonauHr"AJL, Ha HUBO
KOHCOMMAaunsa KoM Kpas Ha nepuoga e 1631 xun. nesa.

Hsfma npomsaHa B OCHOBHUA Kanutan Ha ,,bynsecta XonauHr ,,All - KbM Kpas Ha 0TYeTHUA
nepuog Toii e 720 xnn. ne.a.

CpaBHUTENeH aHan3 Ha NapuyH1Te NoToux

HeTHMs napuyeH NOTOK OT onepaTMBHA AeNHOCT KbM Kpas Ha nepuofa e oTpuuaTesiHa
Be/IMYMHa B pasmep Ha 93 xun. nesa. CymMapHOTO M3MEHEHMe Ha NapuyHUTe CPefCTBa 3a nepuoga
e oTpuLaTenHa BefinyMHa CbLLO B pasMmep Ha 21 xus.nesa.

OCHOBHWTEe noKasaTe/nu 3a (OMHaHCOBO-CUe TOBO/EH aHann3 Ha bynsecTa XonauHr Al Ha
KOHCONMAMPAHO HKMBO 3a YeTBBLPTO TpuMeceune Ha 2018 r. cnpsAmo npeaxofeH nepuos ca
cnefHuTE:

Moka3saTen 31 pekemBpu 30 centemBpwu
2018 r. 2018 r.
1.KoeduuneHT Ha peHTabUMIHOCT Ha COBCTBEHMA KanuTan -0.075 -0.050
2.KoeuumneHT Ha peHTabUNHOCT Ha aKTUBUTE -0.040 -0.028
3.06ua NMKBMAHOCT 1.03 1.12
4.Bbp3a NMKBUAHOCT 0.74 0.80
5.He3abaBHa NMKBUAHOCT 0.47 0.50
6.A6CONIOTHA IMKBUAHOCT 0.003 0.005
7.KoehmnuyneHT 3a PMHAHCOBA ABTOHOMHOCT 2.52 2.71
8.KoethuuneHT 3a 3a4/TbXHANOCT 0.40 0.37
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(hMHaHCOBa aBTOHOMHOCT.
Mpe3 oTueTHUAT nepuof B ,,bynsecta Xonguur” Al paboTaT no TpyAoB LOroBOp ABama
cny>xutenn: ®MHaHCOB AVPEKTOP W AUPEKTOP 3a BPBL3KM C NUHBECTUTOPUTE.

KbM MOMEHTA He ca HacTbNUAM CbLLECTBEHM (hAKTOPW, KOUTO Aa ca MOBUANN HEraTuBHO
Ha feliHocTTa Ha [Jpy>XecTBoTO.

[pyxXecTBOTO He M3BbPLIBA COOCTBEHA M3CMeA0BaTeNICKa AeHOCT ,KAKTO U TpaHcdep Ha
nHoBaumu. MNpes TekywiaTa rognuHa HAma noTpebHOCT APYXKEeCTBOTO Aa 3a4eNs CPefCTBa 3a HayUHM
n3cnenBaHua 1 paspaboTKu.

Mpe3 oTYeTHUAT nepunof ,,bynsecta Xonguur” ALl ysegomsasalle nepuoguyHo KeH, bdb
1 06LLeCTBEHOCTTA 38 HACTBNWUAN BXHU CbOUTUSA. [pyXXecTBOTO Nojaje B CPOK:

-TpMMeceyeH DUHAHCOB OTYET 3a AeliHOCTTa 3a YeTBBLPTOTO TpuMeceume Ha 2017 r.
-TPUMecCeyeH KOHCONMAaMpaH PUHaAHCOB OTYET 3a YETBLPTOTO TpUMeceune Ha 2017 r.
-rofuweH HuUHaHCOB OTYeT KbM 31.12.2017r.

-roguweH KoHconuaupaH huHaHcoB oTyeT KbM 31.12.2017r.

-TpuMeceyeH (DMHAHCOB OTYeT 3a NbPBO TpuMeceumne Ha 2018r.

-NnoKaHa 3a CBUKBaHe Ha pefjoBHO NOAMLLIHO 06WO0 cbbpaHne Ha akLMoHepuTe N MaTepmanm 3a
Hero.

- TPMMeceyeH KOHCONMMAMpaH OTYET 3a NbPBO TpuMeceyme Ha 2018r.

-NMPOTOKO/ OT 06WW,0TO CbOpaHMe Ha akLMoHepuTe.

- (D)MHaHCOB OTYeT 3a NbPBO WecTMeceune Ha 2018 r. /HekoHconuaupax/

- ()MHAHCOB OTYET 3a MbPBO WecTMeceymne Ha 2018 r. /koHconuanpat/

- TpUMeceyeH PMHAHCOB OTYeT 3a TPETo Tpumeceume Ha 2018 T.

- TPUMeCeYyeH KOHCONMAMpaH PUHaHCOB OTYET 3a TPETO TpumMeceyme Ha 2018 r.

1. OCHOBHM pPUCKOBE W HECHTYPHOCTH, Mpef KOWUTO e u3npaseHo “BbynsecTa
XonauHr” Af.
PucKoBeTe, Ha KOMTO € U3/I0XEHO LPYXEeCTBOTO Ca:

- Nas3apeH PUCK - NpY KOWTO CTOMHOCTTA Ha JafeH (DMHAHCOB MHCTPYMEHT ce Konebae B
pe3ynTat Ha NPOMeHMW B Na3apHUTe LEeHW, He3aBUCUMO [anu Te3u MPOMeHU ca NPUYUHEHWN OT
(hakTOpM, XapaKTepHU 3a OTAE/IHUTE LEeHHU KHUXa WK 3a TeXHUA u3gaTen, Uam oT akTopu,
OTHacCALWM Ce LO BCMUYKM LEHHW KHWXA, TbpryBaHu Ha nasapa. 3a ,bynsecta Xonguur” AL
CblLecTBYBa NOTEHLUNANHUAT PUCK OT KoNebaHUsA B LLlEHUTe Ha COBCTBEHUTE MY akLUW, KOUTO
ca npejMeT Ha Tbproeus Ha bbnrapcka hoHAo0Ba 6opca.

- KPeAUTEH PUCK - KPeAWTEH € PUCKBT, MPU KOWTO efHa OT CTPaHUTEe Mo PUHAHCOBUS
WHCTPYMEHT He U3Nb/HABA CBOE 3aJb/DKEHME U MO TO3N HAYMH NPUYUHABA (hMHAHCOBA 3aryba
Ha [fpyraTta cTpaHa. MakcumanHO nNoeTUAT KpeauTeH puck ot ,bynsecta XonguHr” AL
npejcraensaea 6anaHcoBata CymMa Ha (DMHAHCOBUTE aKTUBW, BKIOUYUTENIHO B3eMaHuUATa OT
CBbp3aHuTe Nnua B 6anaHca, B KOHKPETHUA Cyyail TO e MUHUMANEH.

- NINXBEH PUCK - MPU KOWTO CTOMHOCTTA Ha fJafleH (OMHAHCOB MHCTPYMEHT ce Konebae
nopagu NPoOMeHW B Ma3apHUTe NUXBEHU MPOLEHTU. [py>XXecTBOTO He e cTpaHa Nno LOrosop 3a

6aHKOBM 3aeMW.



NpeanpusTME Lie cpeliHe TPYAHOCTM npu HabaBsHe Ha (PMHAHCOBM CPeACcTBa 3a U3NbJHEHMWE
Ha aHraXMMeHTU, CBbP3aHN C PUHAHCOBU MHCTPYMEHTH.
»bynsecta XonguHr™ A[l He nnaHupa HabupaHeTO Ha TakuMBa CpPeAcTBa WU KbM YETBHPTO

Tpumeceyne Ha 2018r. e B fo6pa NUKBUAHOCT.

- PUCK Ha Mapu4yHUS MOTOK - TO3U, MPW KOWTO MMa KonebaHus B pasmepa Ha GbelynTe
napuyHyM NOTOLM, CBBbP3aHU C AafeH NapnyeH (hMHAHCOB UHCTPYMEHT. 3a,,bynBecta XonguHr”

ALl kbM paTaTa Ha 6anaHca He CcbuieCcTByBa 3HAYUTENIEH PUCK Ha MaPUYHUAT MOTOK.

I11. MH(hopMaLma 3a CKIOUYEHUTE TONIEMU CAENKU MEXAY CBbp3aHu nuua.

Hsma.

IV. HBecTnymnn, HanpaBeHW Mpes nepu
Hama.

20.02.2019 r
rp. Codus



