MEXXAUHEH OOKNAL,
3A JEMHOCTTA HA
®OH/ 3A UHBECTULUUU B HEOABUXUMU UMOTU —
®UHU AOCUL

3A NbPBO LUECTMECEYUE HA 2018 r.

®oHO 3a uHBeCMuyuu 8 Hedsuxumu umomu — @UHU AACUL (PUHWN AACUL) e nybauyHo
OKYUOHEpHO Opy3ecmeo CuC CreyuanHa UHBECMUUUOHHA Yes, Cbe cedanuuje u adpec Ha
ynpaenenue: 6b/IFAPUA, obnacm Cogpua (cmonuya), obuwuHa CmonuyHa, 2p. Cogusa 1574,
pation p-H CnamuHa, #.K. leo Munes, Kocma /lynyee No 20, men.: 02/8054702, gakc:
02/8054873, EnekmponHa nouja: finiadsiz@abv.bg. [Apymecmsomo HAMa omkpumu
KroHoBe.

Mpedmemovm Ha deiinHocm Ha @®UHU ANCUL obxsawa: MHeecmupaHe HA NApPuYHU
cpedcmea, HabpaHu 4pe3 u30a8aHe HA UYEHHU KHUMGA, 68 HeOsUMUMU uMomu
/cexopumusayua Ha Hedsumumu umomu/ rOCPEOCMBOM MOKYNKA HA rpaso Ha
cobcmeeHocm u Opyau 8ewHU NpPasa 8bpxy HEOBUMUMU UMOMU, U38bPWEAHE HO CMPOEMU
u nodobpeHua 8 max, ¢ yen npedocmassHemo UM 3a ynpasseHue, omoasaHe nod Haem,
fu3uHe, apeHda u/unu npodaxcbama um.

Apywecmeomo e cbc edHocmeneHHa cucmema Ha ynpaeneHue - Cbeem Ha dupekmopume,
8 cecmas: AHAN-52 EOO/, EUK 202753454, npedcmasnasaHo om Ynpasumena Bboz2daH
Juyes [lpokonuee — [lpedcedamen Ha Cveema Ha Jupexkmopume; KOMII/IEKC Pyl
KOHCY/ITUHI EOOA, EMK 204364551, npedcmaenssaHo om Ynpasumens [pazomupa
Todoposa flotivuHosa — 3am. lpedcedamen Ha Cv8ema Ha dupekmopume; TOEL] HUKOMNO/
EALl, EMK 200072496, npedcmasnssaHo om H3nvaHumenHus dupexkmop Boz2daH [uues
lpoxonuees — yneH. [ipywcecmaomo ce npedcmasnasa om M3nvaHumenHus dupekmop T®EL
Huronon EAL, EMK 200072496 4pe3 bozdaH fuyes lpokonues.

Kanumanvm Ha dpywecmeomo e e pasmep Ha 650 000 ne., pasnpedeneH 8 650 000 6pos
0buKkHoseHuU, be3HaNUYHU aKUUU om eBUH KAac, ¢ Npaso Ha 2nac, ¢ Homuran 1.00 nes acaka.



I. BaxxHu cbbutua npes nepuoga

Mpes oT4eTHMA Nepuosa He e OCbLLEeCTBABAHA TbProBMA C aKUMUTE Ha ApyXecTBoTo. Mo Tasm
NPUYMHA He MOXe [1a Ce HanpaBu aHa/n3 Ha ABUXEHUETO Ha LLeHaTa Ha akuuuTe Ha PoHpa 3a
MHBECTULUK B HEABUKMMKM nmoTn — PUHW AACULI.

1. Cmpykmypa Ha nopmgeiina Ha dpyrcecmeomo

Kbm 30.06.2018 r. [ipy»eCcTBOTO HAMA WHBECTULUOHHM MMOTH.

2. [pudobumu om [ipyycecmeomo HedeuUNUMU UMOMU

Mpe3 otyeTHUA nepuops, JpyKecTBOTO He e NpUAo6buno HOBM MMOTH.

3. ”HQOQMGQUII 3a omdadeHu 3a Non3eaHe cpewy 3anaauiaHe Hed8uUXUMYU UuMmomu

Kbm 30.06.2018 r. [lpy»ecTBOTO HAMA aKTUBM, OTA3AEHM 33 NON3BAHE CPELLy 3annallaHe.

4. Undopmayusa 3a npodadeHu HedsuduMu umMmomu

Mpe3 otyeTHMA nepuog (Ha 27.03.2018 r.) ApyKecTBOTO € NPoAano UHBECTULMOHEH UMOT —
eTa)X OT aAMMHUCTPaTUBHA Crpaja, HaxogAwa ce B rp. benexe, byn. ,bvnrapua” 23 3a 181
440 nB. c BKntoyen AAC.

Il. BhuaHue Ha BaXXHUTE CbOMTUA BbPXY pe3yaTaTuTe BbB PUHAHCOBUA OTYeT
Ha KOMnNaHuATa

Kem 30.06.2018 r. [Ipy>KecTBOTO OTYMTa HeETeH Npuxon OT Npojaxba Ha WMHBECTULMOHEH
MMOT B pa3mep Ha 151 xun. ns.

Kbm 30.06.2018 r. otyeTeHuUTe pa3xoamn OT AeMHOCTTa Ha [lpy»KecTBOTO ca B pasmep Ha 185
XWA. NB., KAKTO CNepBa:

- Pa3xoau 3a BbHWHK yCAyru 27 xun.ns.
- Pa3xogu 3a nepcoHana 2 Xun.ne.
- banaHcosa CTOMHOCT Ha NpoAaAeHUA aKTUB 156 xun.ns..

Tekywmat puHaHcoB pe3ynTtaT Ha apyKectBoTo kKbM 30.06.2018 r. e 3aryba B pasmep Ha 36
XWUN.NB.

Kbm 30.06.2018 r. [Ipy»KeCcTBOTO HAMA 3a4b/KEHNA KbM PUHAHCOBU UHCTUTYLUMN.

ApyXKecTBOTO UMa 3aab/IKEHME NO NOAYYEH KpaTKocpodeH 3aem ot , TOELL HUKOMOAN” EAL
no porosop 3a 3aem ot 07.02.2018 r. B paamep Ha 5 xun. ne. CbC CPOK 3a noracABaHe



31.12.2018 r. /luxsata, CbrnacHoO yCA0BMATA Ha NOANMCAHUAT MeXay CTpaHWTe 40rosop, € B
pa3mep Ha 8% roguilHo.

lll. Bb3MOXHU PUCKOBE U HECUTYPHOCTM Npes [pyKecTBoTo

BauaHue Ha cBeTOBHAaTa MKOHOMMUYECKA Kpu3a

B bbarapua npogbnKasa HEraTMBHOTO BNMAHWE OT CBETOBHaTa GpUHAHCOBO-UKOHOMMUHYECKA
Kpu3a ot 2008 r., KaTO pe3ynTaTtute OT HeA NPOABLANKABAT A Ce YCEelWaT B HallaTta CcTpaHa
BbpXy MaKpOWKOHOMMUYECKUTe ycnosua. [pepanpuetute oT OBArapCcKOTO NPaBUTENCTBO
MEPKU, KOMTO Ca B CUHXPOH C Te3un Ha EC, HeyTpanusnpart B U3BECTHA CTENEH OTPULLATENHUTE
ABNEHUA B MKOHOMMKATa Ha CTpaHaTa, HO Kpu3aTa NpoabArasa Aa ce 3aabnbouasa.

Mepuu. KOWUTO APYXeCTBOTO NpeABUAa 3a peaylLMpaHe Ha BAWAHMETO Ha CBETOBHaTa

Qunaucosa Kpus3a, npeasnva HapacrBaHETO Ha rnoﬁafnuun KpeauTeH PUCK U CTarHauuda B
NMKBUAOHOCTTa M CBMBAHE Ha KaNnUTaNoOBUTE NOTOLM:

v" CTPUKTHO CnasBaHe Ha CKNIOYEHWUTE AOrOBOPU C GMHAHCOBW MHCTUTYLMM, 33 Aa Ce
U3KNIOYM Bb3MOXXHOCTTA Aa Ce U3MCKa NPeACcPOYHO NoracABaHe;

v" MNpuoputetHo Aa ce paboTn ¢ PUHAHCOBM UHCTUTYUMM (6aHKK) B A06PO GUHAHCOBO
CbCTOSHUE;

v' ONTUMM3MpPaHe Ha Pa3xoAuTe, NpepasrnexaaHe Ha MHBECTMLMOHHATA NPOrPama;

v NoafbpKaHe Ha NO-BUCOKU HUBA Ha NapUYHU HANMYHOCTM U APYIH.

3agbnbouyaBawata ce $UMHAHCOBA KpW3a B UAA CBAT, HEMUHYEMO OKasBa BAWAHWE Ha
MKOHOMMWYECKOTO pPa3BUTUE Yy HAaC U NO-CNeuManHo - BbPXy fna3apa Ha HeABUMMUMU UMOTH.
3acunBaliarta ce KOHKypeHuua benexn HenpeKbCHAT PbCT. HaAMYMeTO Ha MHOTO Y4aCTHULM
npeanonara npeanaraHeTo Ha pasHoobpasHM YCNOBMA 33 MHBECTMPAHE W Peanu3auua Ha
A0X0A, OT BNOXEHUATA UM. B Tasn Bpb3Ka, OCHOBHUTE PUCKOBE U HECUTYPHOCTU, Npes, KOUTO
€ M13npaBeHO [ApPYXKeCTBOTO, €a CBbP3aHW C WMHBECTUPAHETO B HEABMXMMM MMOTH —
»CEeKTOpHM puckose”.

Cnap, Ha NasapHUTE LEeHU Ha HeABUXMMUTE UMOTH;
YBenuuaBala ce KOHKYpeHUUs Ha Nasapa Ha HeABUKUMOCTH;
KoHconuaauus Ha nasapa Ha HeABUKUMOCTH;

3abasa npu NnpuAobUBAHETO HAa UMOTH;

HamaneHue Ha LEHOBUTE HUBA HA HAEMMUTE;

3aBMCUMMOCT OT HaemaTenuTe;

NosuwwaBaHe Ha IMXBEHWUTE NPOUEHTHU NO 3aeMUTE;
MoBuwWaBaHe Ha 3aCTPaxoBaTeNHUTE NPEMUM;

LRSS SNENS



JInkBUAEH PUCK

NHBECTUpPaHETO B HEABMXMMU UMOTH Ce XapaKTepU3Upa C OTHOCUTENHO HUCKA NUKBUAHOCT,
nopoAeHa oT ronAaMa TPYAHOCT NPU Na3apHOTO peanusnpaHe Ha akTUBMTE Ha M3roJHa LeHa
M OT AbATUTE CPOKOBE NO OCHLLECTBABAHE HA NPEXBbPAAHETO. PeannsmpaHeTo Ha aKTUBUTE
Ha NO-HUCKM CTOMHOCTM BU f0Beno A0 HamanABaHe Ha HeTHaTa CTOMHOCT Ha aKTMBUTE,
pa3npeaeneHa Ha eaHa akuuA. Tosa onpeaens U cpaBHUTENHO BaBHOTO NPECTPyKTypupaHe
Ha MHBECTMUMOHHMA nopTdein. 3a Aa ce rapaHTUpa BbB3MOXHOCTTa [pyxecTBoTo Aa
nocpella pefoOBHO KPAaTKOCPOYHUTE CU 3a4b/IKEHUA, CE HaNara BHUMaTe/IHO OLLeHABaHe Ha
NUKBUAHOCTTA, U3rOTBAHE Ha NNaH 3a AeiCTBME NPU NMKBUAHA KpW3a, KnacuduumpaHe Ha
aKTMBWUTE MO CPOKOBE HAa peanusaums.

B cnyuan, 4e BbTPELIHMTE U3TOYHULM HA NUKBUAHOCT Ce OKaXKaT HeA0CTaTbYyHU B onpeaenex
nepuop ot Bpeme, HeobxoanumuTte 3a [lpyKecTBOTO CpeacTBa moraT Aa 6baaT ocUrypeHu u
OT BbHLHKU U3TOMHUUM. MpKU HEOBXOAMMOCT OT BBHLUHM M3TOUYHUUM [py»KecTBOTO cneasa Aa
ce cbobpasu cve cneunduyHMUTE OrpaHUYeHus, npeasuaeHu s 34CUL,.

BanyrteH puck

Apy*ecteoTo M3BbPLWBaA CAE/KW AUHOMUHWUPaHU B neea. [lopagun ToBa, TO HE € M3/0XKEeHOo
Ha BdNyTeH PUCK. He ce nonssar cneunanHn MHCTPYMEHTHU 3a Xe4UPaHE Ha TO3U PUCK, Tbi
KaTo TOM ce oueHABa KaTO MMHUMaANEH.

IV. UHdopmaumna 3a ronemm CAeNKKU CbC CBbP3aHM nLa

Mpe3 oT4yeTHUA nepuoa He Ca CKNHYBakn CAeNKU CbC CBbP3aHU NKLa.

U3nbaHUTEeNEeH AUpPeKTop: |



NMPUNOXEHWE Nel

Kbm MexauHeH pAOKnag 3a

BeuHoCTTa Ha ®doHpg 3a

UHBECTUUMHK B HEABUMKMMU UMOTU

- ®WHU AAOCUAL 3a nbpBO
wecrmeceyume Ha 2018 .

BAXHU CbBUTUA 3A ,,oOH/[], 3A UHBECTULIUK B HEABUXMMU UMOTHU - DUHU”
AACHL, HACTBNWUAU NPE3 NbPBOTO LWECTMECEYME HA 2018 r.

larta

2018-01-30

2018-03-29

2018-04-27

2018-05-31

2018-06-29

2018-07-19

2018-07-31

(01.01.2018r. — 30.06.2018 r.)

bOoOUTHE
Apyxectsoto nybaukysa TpumeceueH GUHAHCOB OTYET Ha NyBAMUHO
APYKECTBO U EMUTEHT HA LeHHU KHUMKa 33 YeTBbPTO TpUMeceuue Ha
2018 r.
ApyxectsoTo nybaukysa NoguweH puHaHCOB OTYET Ha Ny6AUYHO
APYXKECTBO U EMUTEHT Ha LLleHHU KHKMKa 3a 2017 r.
ApyxecrtsoTo nybaukysa TpumeceyeH GUHAHCOB OTYET Ha NyBAMYHO
APYKECTBO U EMUTEHT Ha LLEHHWU KHUMKa 33 NbPBOTO TPUMECeYMe Ha
2018 .
ApyxecTsoto nybaukysa MNokaHa n maTepuanu 3a cBUKBaHe Ha O6wWo
CvbpaHue Ha AKuMOHepuTe
Apyxectsoto nybnukysa MpoTokon 3a annca Ha KBOPYM OT 3aceaaHue
Ha 060 CbbpaHue Ha AKUMOHepuUTe
Apy:xecteoTo nybnukysa MpoTokon oT 3aceganune Ha O6wo CbbpaHue
Ha AKUMOHepuTe
ApyxectBoTo nybnukysa LLlectmeceueH ¢puHaHCOB OTUET Ha NyBAMYHO
APYKECTBO 1 EMUTEHT Ha LLEHHW KHMUXKa 3a MNbPBO LUECTMECeYME Ha
2018 .



NMPUNOMEHUE Ne 2

Kbm MexauHeH Aoknap 3a
AeuHoCcTTa Ha ®doHpg 3a
WHBECTULUUU B HEABUXKUMMU UMOTH
- ®PUHU AACUL oT Havanoto Ha
2018 r.

BAXHU CbBUTUA 3A ,,®O0H[ 3A UHBECTULUU B HEABUXUMU UMOTU - DUHU"
AACUL, HACTBINUAKU OT HAYANOTO HA 2018 r. (01.01.2018r. — 30.06.2018r.)

flara

2018-01-30

2018-03-29

2018-04-27

2018-05-31

2018-06-29

2018-07-19

2018-07-31

LbOUuTHE
ApyxecteoTo nybnukysa TpumeceueH GUHAHCOB OTYET Ha NYBANYHO
APYKECTBO U EMUTEHT Ha LIEHHU KHUXKA 33 YeTBBPTO TPUMeceume Ha
2018 .
ApyxecrsoTo nybnukysa foguiieH GUHAHCOB OTYET Ha NY6AMYHO
APYXEeCTBO U eMUTEHT Ha LeHHN KHUXa 3a 2017 r.
ApyxectsoTto nybnukysa TpumeceueH puHaHCOB OTYET Ha Ny6AUYHO
APYXKECTBO U EMUTEHT Ha LLeHHU KHUXKA 33 NbpPBOTO TpUMeECceumne Ha
2018r.
ApyxectsoTo nybnaunkysa [MokaHa u matepuanu 3a cBuKBaHe Ha 06O
CvbpaHue Ha AKuMoHepuTe
ApyxectsoTto nybnukysa MpoTokon 3a AMnca Ha KBOPYM OT 3acefaHue
Ha O6wo CbbpaHue Ha AKLMOHepuTe
ApyxectBoTo nybnukysa MNpoTokon oT 3acegaHune Ha O6wo ChbpaHue
Ha AKUMOHepuTe
Apyxecrsoto nybaukysa LLlectmeceueH pUHAHCOB OTYeT Ha Ny6AUYHO
APYHECTBO U EMUTEHT Ha LLEEHHW KHMUXKA 33 MbPBO LWecTMeceune Ha
2018r.



