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»KYAHTYM JUBEJIOIIMBHTC” AJICHI]

1. OPTAHM3ALINS M JEMHOCT HA JAPY:KECTBOTO

»KYAHTYM JUBEJIOIIMBHTC” AJICULT (,,JIpyxecTBoT0™) € my6amano AKITHOHEPHO APYIKECTBO ChHC
CHCHHalHa WHBECTHLMOHHA Ilel 33 CEKIOPHTH3HPAHE HA HEJBHXXKAMH HMMOTH. CBIIIACHO §1. .1 or
Hombnaurenuute pasmopenfu Ha 3akoHa 3a ApPYXeCTBaTa CBC CHCNHAlHA WHBECTUIHOHHA TE
»CCKIOPHTH3AIA" € JEHHOCT, IIPH KOSATO BENIHH IIpaBa (mpaBo Ha cOGCTBEHOCT U TPaBO Ha CTPOEX) BBPXY
HEABHKMMH HMOTH HJIM IIpaBa BLPXY NAPHYHH B3EMAHWS, BKIIOYHTENHO W OpIemu B3eMaHus, ce
MaTepHanu3npaT B IIEHHA KHUKA, IIpe/iIaraHu My GIHYHO,

ApyxecTBoTo e Brucano Ha 4 HoemBpu 2005 T. B PErHCThpa Ha TBPrOBCKHUTE Apy:kecTBa 1mox Ne 98521, tom
1315, erp. 47 mo ¢. m. 12307/ 2005 r. 1o omwuca Ha Coduiicku rpamcku cpl, Kato aKIHOHEPHO APYKECTBO ChC
ClICLHaTia MHBCCTHIMOHHA LET M OCBIIECTBABA JEHHOCT B CHOTBETCTBHE C W3MCKBAHAATA Ha 34KOHA 3a
APYKECTBATa CC CIICLHATHA HHBECTUIIMOHHA Il ¥ 3aKOHA 3a MyGIHIHOTO IIpeAIaraHe Ha OeHHH KHAXA,
JpyXecTBOTO € ¢ M3UAT0 BHECEH KanuTan 650 Xu. neBa, OpMHUpPAH OT MAPHUYHY BHOCKH. ITpe3 mecer sayapu
2006 r. ¢ pemnenne Ha Coduitcku I'PaZCKH CbJ € BIUCBAHO IIEPBOHAYATHO YBEIHUYCHHE HA KanmuTaua ot 150
XHII. JIeBa.

AkLHATe Ha JIPYXECTBOTO ca OGHKHOBEHH, GE3HATHIHHE TOMMEHHM aKIMK C MpaBO Ha IJlac, ¢ HOMUHAIHA
CTOHHOCT 1 neB Bcaka eHa.

HpyxecTBoTo € mmuensupano or Komucusra 3a (unancoB Hanzop ¢ Pemenne Ne 736 — ACHIT ot 30 HOoeMBpH
2005 .

AJlpec Ha ynpapieH#e Ha JIpyKecTBOTO Gelle CMEHEH ChIIACHO PEIICHHE HA aKIIHOHEPHUTE Ha PEJOBHO OOMI0
crOpanue u chrimacHo pemenue Ne 3 ga CI'C ot 18.08.2007 T e

rp. Codus '

paiioH ,,JIozener”

KB. ,,BuTOIINa”

yi1. ,Koncrautun [Terkanos” Ne 4

O6cmysxBammo apyxectro Ha ,,KYAHTYM JHUBEJIOIIMBHTC” AJICHI] e »Korpupma” AJl, rp. Codus.

C pemenne Ne 1003 — JICHI] ua Komucusira 3a ¢punancos mamop ot 19.11.2014 t. e on00peHo pelneHue 3a
CMsiHA Ha OaWkaTa Hermo3utap. bamka Aenosurap Ha JlpyxkectBoto cuutano ot 19.11.2014 . e »Cocuere
Kenepan Excripec6ank” AJ, rp. Bapna.

JlpyxecTBOTO € 0cBOGONEHO OT Obmarame ¢ KOPTIOPAaTHBEeH NAHBK M pasmpejieNs MUBHIEHTH B pasMep Ha
MuHEMyM 90 IpoLienTa 0T Ievan6aTa 3a GpHHAHCOBATA TOJHHA.

O®HHAHCOBHU OTYETHU KBbM 31 IEKEMBPH 2019 .
DHHAHCOBHTE OTYETH €A M3TOTBEHH B ChOTBETCTBHE ¢ MexayHapoanuTe craHiapTa 3a QguHAHCOBA
OTYETHOCT.



6. IOSICHUTEJIHU IMPAJIOKEHMUS, CBbJABPKAIIY 3SHAUUMUTE CYETOBJIHU
INOJIMTUKHU U IPYT A TIOSICHUTEJIHA HHO®OPMALIUA
3a nepuona 01.01.2019 - 31.12.2019 r.

HpyKecTBOTO M3TOTRY OHHAHCOBHTE OTYETH B CHOTBETCTBHE ¢ H3HCKBAHMATA, Mesxnynaponnure cranmapru 3a
(huHaHCOBA OTYETHOCT, pa3paboTeHH 1 nybonukyeranu ot KoMurera mo Mexnynapomsu cueroBonum cTanmapTy.

DHUHAHCOBHTE OTYETH CE M3TOTBAT Ha IIPHHITATIA HA NEHCTBAIIOTO TIPEIPHITHE.

QHUHAHCOBHTE OTYETH Ca B CHOTBETCTBHE C BCHUKH M3HCKBaHHA HA BCEKH NPHIOKHM MEKIYHAPOICH
CUCTOBO/CH CTaHIAPT U passCHEHUsTA Ha [TOCTOSHHMS KOMHTET 32 passiCHeHHs. OHHAHCOBUTE OTYETH 1aBAT
HH(OpMAaNKs, KOATO € HeoGXOMMA 33 B3EMAHETO Ha PCIIECHUE OT MOTPEOHTENNTE HA (PMHAHCOBUTE OTUETH U
HaZI€)KHA B TOBA, Y€ TE NPE/CTABAT JOCTOBEPHO PE3YIITATHTE H (PHHAHCOBOTO CHCTOSHME Ha TIPEAIPUSITHETO,
OTpa3sBAT MKOHOMHYECKATA CBHINHOCT HA CHLOUTHUS H ON€palliH, & He IPOCTO TSIXHaTa IpaBHA (opma, ca
HCYTpallHH, KOETO O3Ha4aBa, 4e ca GesnpucTpacTHH, ca IIPEANa3IHBH M Ca IBIHH BBB BCHYKH CHINECTBEHH
ACIEKTH. :

CuyeToBonIHATA MONUTHKA Ha HpyXecTBOTO NIpecTaBnsBa CHeNHQUYHATe IPHHIMIH, 6a3H, KOHBEHITHH,
TIpaBHIIa ¥ NPAKTHKH, IPHETH OT IPENIPHATHETO IPH H3TOTBIHETO K MIPEJCTaBAHETO Ha (PHHAHCOBHTE OTYETH.
Bhb3npuernte cueToBOIHHM TOMMTHKY ca TIOCICIOBATCITHHM C TE3H, IPHJIAraHH IIPE3 IPEIXOIHNS OTIeTEH
TICPHOA, KaTo IIPe3 OTYETHATA IO/IMHA Ca ChoOPA3EHH, TaM KBJIETO & YMECTHO H HEOOXOJHMMO, C BIIC3ITHTE B CUIIA
HOBH M H3MeHEHH TekcToe Ha MCC (Mexmynapomuu CHCTOBOZAHM cTaHmapTH), MCPO (Mexnynapoyuu
CTaHZAPTH 32 PUHAHCORO oTunTane) KPMCDHO (Passcnenus na Komurera 3a passcHeHus mo Mexnynapogau
CTaHAapTH 3a (pUHAHCOBO oTunTane) u [IKP (Pazsacrenus ua IlocTosHHMS KOMHUTET 32 pa3sgCHEHN), KaKTo
Clle/iBa: ,

MCCI-TIpencraesne Ha BUHAHCOBH OTYETH — BHB BpB3Ka ¢ u3MeHeHusTa ot 01 suayapu 2018r.
MCCI16-Umoru, Marmiag u CBOPBIKCHUS — BBB BPB3Ka C H3MeHeHHATa 0T 01 suyapu 2018r.

MCC17-JTu3uHr — BBB BPB3Ka ¢ H3MEHEHHATA OT 01 stHyapwm 2018r.

MCC19-Toxonu Ha HaeTH nuna — BHB BpB3Ka ¢ u3MeHeHu:ATa ot 01 syapu 2018r.

MCC23-Pasxonu o 3aemu — BHB BPB3KA C H3MEHEHHSITA OT 01 sgayapu 2018r.

MCC24-Onogectsaane Ha CBBp3aHH JIMIA — BBB BPb3Ka C H3MEeHeHHATa ot 01 axgyapu 2018r.
MCC27-UnnuBunyanay GHHAHCOBH OTYETH — BLR BpB3Ka ¢ u3meHenusTa ot 01 suyapu 2018r.
MCC28-Muectuiyu B aCOLMHUPAaHH NIPENIPHATHS U CHbBMECTHH TIpeIprsTUs — 01 aryapu 2018r.
MCC36-O6esnenka Ha akTHBH — BBB BPB3Ka C H3MeHeHusATa oT 01 suyapu 2018r.

MCC37-IIpoBusuu, ycoBHY HacKBH 1 YCJIOBHH aKTHBH — BEB BPB3Ka ¢ H3MEHEHUATA OT

01 aryapu 2018r..;

MCC38-Hemartepuanuu akTusy — BEB BpB3Ka ¢ u3MeHeHunATa ot 01 syapu 2018r.

MCC39-®unancosu uncTpymenTH: [IDH3HABAHE H OLIEHSIBAHE — BBB BPB3Ka C H3MEHEHHATA OT

01 styapu 2018r. ; :

MCC40-HHBeCTHIIMORHN HMOTH — BBER BpB3Ka ¢ u3MeHeHusTa ot 01 sayapu 2018r.

MCC41-3emenenne — BB Bpb3ka ¢ u3meHeHusTa 0T 01 sHyapu 2018r.

MC®OI1-IIpunarane 3a I'bPBU THT Ha MeXyHapoIHUTe CTaHIapTH 3a (uHAHCOBO OTUHTaHE —

BBB BpB3Ka ¢ u3MeHeHusTa or 01 syapu 2018r.

MC®O2-ITnamane Ha Gasara Ha axigam — BLR BpB3Ka ¢ u3MeHenusTa ot 01 stayapu 201 8r.

MC®O3-Busnec xoMGuHALMY — BBB BpB3Ka ¢ u3MeHeHuATa oT 01 suyapu 2018r.

MC®O5-Herexymu axTusm, ABPKaHH 3a IPoJax0a, H IPEyCTaHOBEHH NEHHOCTH — BEB BpPb3Ka

¢ u3MeHenusrta ot 01 suyapu 2018r.

MC®O7-®Punancosu MHCTPYMEHTH: OIOBECTABAHE — BBB BPh3Ka ¢ H3MeHeHusITa oT (1 sHyapu 2018r.
MC®O8-OnepaTiBrE cerMmenTH — BLB BpB3Ka ¢ u3MeHenusnTa ot 01 sayapu 2018r.



MC®O11-Ceemectau npeupustus — Bps BPb3Ka ¢ n3MeHenusTa ot 01 smyapu 2018r.
Hpy>KeCTBOTO Npe3 OTUeTHHS HEPHOJ HeE Ce ¢ BB3IIOTI3BATIO OT BE3MOXKHOCTTA 38 O-PaHHO
HpUIIaraHe Ha HOBHTE H U3MEHEHH TEKCTOBE Ha [IO-TOPEe IUTHPAHUTE CUETOBOIHH

CTaH/apTH H Pa3siCHEHUS KBM THX.

HpyxectroTo IPE/ICTaBs CpaBHHUTEIHA HHPOPMAIHS B TO3H (unaHCOB oTUET 32 €/1HA Ipeaxoada
rOAHHA.

Korato e Heo0X0IUMO, CpaBHHTENHHTE AlaHHH CE IPEU3YUCIIABAT, 3a

A C€ IOCTUTHE CHIOCTABUMOCT CIIPSIMO IPOMCHH B NIPE/ICTABSIHETO B TEKYIATA TOUHA.

ITAPU U TAPUYHU EKBUBAJIEHTH

IapuunuTte exBuBancHTH Ha HpyskecTBoTO ca mapmuHn CPeICTBa B Kaca i OaHKOBH cMeTKH. OTyeTHATA BaIyTa
Ha [IpyxecTBOTO € Bearapekn nes. Oruerute na HpyxecTBoTO ca H3roTReHH B Bearapcku nepa.

CAEJIKM B IYIKAECTPAHHA BATYTA

Clenxute B uysxectpanna BaJlyTa C€ OTIHMTAT 10 BATYTHHTE KYPCOBE B NEHS Ha cnenkarta (Guxcunr va BHB 3a
ChOTBETHATa BanyTta). [lonoxureTaure u OTPHIATEJIHN KyPCOBH PA3NIMKH CE OTUHTAT B OTYETA 34 JOXOJIUTE.
DHKCHpaH Kypc Ha OBIrapcku e KeM CBPOTO € B ChOTHOIIEHHE 1 eBpo = 1.95583 s,

MMPUXOIU B PA3X0aU

IlpuxonbT ce npu3nasa camo KOraTo € BB3MOXKHO NPEIPHATHETO 12 HMa HKOHOMHYECKH TI0JI3H, CBBP3aHH Che
ClleNKara,

0) mpennpustHeTo He 3amasma IIPOJTBIDKABAIIO YH4aCTHe B YNpAaBJICHUETO Ha CTOKHTE, IOKOIKOTO To
ODHMKHOBEHO Ce CBBP3BA Che COOCTBEHOCTTA, HUTO eheKTHREH KOHTPOJI Ha/l [IPOJIaBAHUTE CTOKH,

B) CyMaTa Ha IPHX0/1a MO3Ke HaJIeXTHO 1a Ob/e OleHeHa;

I') BEPOATHO € HKOHOMHYECKHTe TIOJI3H, CBBP3aHH ChC CAENIKATA, 1A CE TONYYaT OT TIPEANIPHATHETO H

OBIaT oneHeHH.

Koraro pesymrarst or egma CHeNKa 3a IpeJocTaBsHe Ha YCIIYTH MOXE Jla Ce OLEHH HaIeKIHO, TIPHXOMABT,
CBBP3aH ChC C/ienKkaTa, TpabBa Ja ce mpu3HAaBa B 3aBUCHMOCT OT €Talld Ha 3aBbPINEHOCT HA CHEIKATA KbM
Aatara Ha Gananca. PesynTarsT or enma CACIKa MOXE Nla Ce OUEHH HANEKIHO, KOTATO ca H3N'BJIHEHH BCHYUKH
CIIeJBalll yCJIOBHSI: _

a) cyMara Ha IPHX0/1a MOJKe na Ob/Ie HaJleXkTHO OleHeHa :

6) BeposTHO npeanpHsTHETO 1€ ¥Ma HKOHOMHYECKH ITOMI3H, CBBP3aHU ChC clenKara;



B) €TAITBT HA 3aBBPIIEHOCT HA CAETKATA KEM fatata Ha OajaHca MOXKe HaIeXkKIHO Jla ce OLICHH;, U

I') PasxoJuTe, HAPABEHH 110 CACNIKaTa, KaKTO M PasxXOIMTE 3a 3aBBPIIBAHE HA CACIKATA MOK€ HaJIeXKIHO ma
Obaar oneHenu.

Pasxonure ce maumcasmar IIpH CHasBaH€ Ha IPHHLUMNA HAa CHIIOCTABHMOCT C PEeaNH3upaHus NpPHXOJ II0
[IPHHIKIIA Ha TEKYLIOTO HavyucneHnue. JIUBHNEHTHTE ce IIPH3HABAT, KOraTo CE YCTAHOBH MPABOTO Ha AKIHOHEpa
Aa Iomy4d mnamadero. Ilonygenure AUBUICHTH, C M3KIIOYCHWE HAa TE3H OT HHBECTHIHH B aCOLIMHpaHu
APYKECTBA, ce IIPM3HABAT B MOMEHTA HA PAa3IIPEICIEHUETO UM.

[Ipuxomu u pasxomu 3a MUXBH ce OTHHTAT MPH CIIa3BaHE Ha MPUHLIATA 3a TEKYIIOTO HAYHC/IEHHE,

ABJITOTPAHHU MATEPUAJIHHI 1 HEMATEPUAJIHA AKTUBU
Hmorn, Mamunu, chopbkenus n obopyaBane

Wmoty, Maluuy, chopbXerus i obopyBane ca MaTepHaiHu aKTUBH, KOHUTO:

a) ce OBPXKAT OT TIPEATIPHATHETO, 32 [a Ce H3MOJI3BAT 32 MPOH3BOJCTBOTO HIIH J0CTaBKaTa Ha CTOKH HJIH
YCJIyTH, 3a OT/aBaHe [I0J HaeM Ha JIPyTH JIHIA HITH 32 aIMUHHCTPaTHBHH LIEIIH;

©) ce ouaxsa 1a 6BaaT H3MOM3BAT IPE3 TIOBEYE OT €IUH [IEPHOI,

JIpyXecTBOTO npu3HaBa 3a aKTHB BCeKH OTICIICH UMOT, MallliHa, ChOPBKEHHE Uil 060Dy ABaHE, KOraTo:

a) € BEPOATHO TIPEIPUATHETO 18 ToJIydH B Ob/elle HKOHOMHUYECKH OJ3H, CBBP3aHH C aKTHBA; U

6) cebecroifHOCTTa Ha aKTHRA 32 IPENPUATHETO MOJKE HaJIekKTHO J1a Obje OILICHEHA.

WmoruTe, MammHuTe, ChOPBKEHHATA U 000PY(BAHETO CE OIEHIBAT IIEPBOHAYAIIHO 110 ce0eCTOHHOCT.
CebecroiiHocTra Ha emun HMOT,: MAllliHa, CBOPBKEHHE HIM 00OpyIBaHe BKIIFOYBA NOKyIHATa IIeHa,
BIJIFOIMTE/IHO MHMTaTa M HEBB3CTAHOBHMHUTE JaHBIH BBPXY TOKYIIKaTa, KaKTO M BCHUKH IPEKH PasXomd 3a
IPHBEK/IAHETO Ha aKTHBA B pabOTHO CHCTOSHHUE 3a IpEeABHICHATA MY yIOTpeda.

IIpexu pasxomu ca:

a) pa3XxoIH 3a MOATOTORKATA Ha obekra;

0) pasxojii 3a IEPBOHAYAHA TOCTABKA 1 obpaboTka;

B) PasXO/H 38 MOHTAX; .

r) mpod)ecHoHaIHY XOHOpapH, HAIPUMED HA apXUTEKTH H HHKEHEPH;

Hocnenpamo onenspare Ha 3emu u CTpali Ce H3BBPINBA 110 OIMYCTHMHS ANTEPHATHBEH MOIXOLL.

3eMH U CTpagy OTYHTAT MO TIPEONICHEHA CTORHOCT, KOSITO € CIIPaBETMBATA CTOMHOCT HA AKTHRA KbM JaTarta Ha
NpeonenKara 0e3 BCHYKH mOCleNBay HaTpyllaHW aMOPTH3ALMH, KAKTO M II0CHeBAIHTE HaTpyIaHu 3aryou ot
obesnenka. CrpaBemmiBa cToHHOCT e CyMaTa, 3a KOATO €IMH aKTHB MOXE Ja Obhie PasMEHEH MexIy
HH(OPMHUpaHH ¥ xenaemu CTPAHH B IPSIKa CENIKa TOMEITY HM.

Koraro 6Gamaucorara CyMa Ha €IMH aKTHB CE YBe/H4YaBa WM HAMAIIBA B PE3yITaT Ha INpeoIeHKa,
YBETHYCHHETO PECIIEKTHBHO HAMATEHHETO CE OTYHTA B pasziena 3a COOCTBEHHS KAUTAN B CTATHITA "Peseps or
IIPCONEHKHU". VBENMYEHHETO OT IPEOLEHKa ce TIpU3HABa 32 MPHXOJ, TOKOIKOTO CHOTBETCTBA HA HAMAJICHHE OT
TIPEOLICHKA Ha CBIIMS aKTHUB, KOETO MPEIH TOBA € IIPA3HATO 32 Pasxol.

Pesepra or npeonenxw, sxmouen s COOCTBEHHUS KamuTam, ce HPEXBBPIIST TUPEKTHO KBM HepaslpeaelieHaTa
nevanba npu npoxax6a, Gpaxysane mwm H3BaX/AaHE OT ymoTpeba Ha MPEONCHEHH 3eMH 1 crpanm.
Hocnensamoto onensizane na MaIMHATE, ChOPHKEHUATA H 000PYIBAHETO ce H3BLPIIBA 10 IIPEHOPBYHUTETHHS
noaxon. Crel mbpBOHAYAIHOTO TIPUSHABAHE 32 aKTHB BCAKA MAIIWHA, CHOPHIKEHHE HITH obopyaBane ce
OTYHTAT 110 ce0ECTOMHOCTTA HA aKTHBA 63 BCHUKY HaTpyIIaHH aMOPTH3aLMK, KaKTO H HATPYIaHHTe 3ary0u or
obesnenka. Hampasenure o6esmenxu ce OTYHTAT KaTO pa3XOX M C€ MPH3HABAT B OTYETA 3a NPUXOIHUTE H
Pa3XONUTE 38 CBOTBETHHS [IEPHO,.



OTHHCIIABAHCTO Ha €IHA NOCTOSHHA CyMa [IpE3 TIONE3HHS >KHROT HA OTIEIHHTE Ipynu akTuBH. [Ipara ua
CBLICCTBEHOCT 38 MaTePUAIHUTE ABJIrOTpainu akTuBu e 700 s,

Ilpu pasmsana ma HMOT, MalllHHa, CHOPBIKEHHE HIIH obopynBane 3a cxomen aKTHB, cebecToHHOCTTAa Ha
NPHIOOHUTHS aKTHB € paBHA Ha GANAHCOBATA CyMa Ha OTIANCHHS aKTHB M HE CE OTUMTA HUKAKBA reuaifa HITH
3aryba.

3a ©IMOTH, KOHTO ce CTPOAT UK pa3paboTsar 3a GBIEINO0 H3MOM3RAHE KATO HHBECTHLHOHHH MMOTH C€ IIpHJiara
MCC 16, nokaro CTPOUTEIICTBOTO MM pa3paboTBAHETO e 3aBBPLICHO, B KOHTO MOMEHT MMOTHTE CTABAT
WHBECTHIIHOHHH UMOTH.

AbJT'OTPAMHU HEMATEPUAJIHUA AKTUBH

Jbnrotpaiinute HEMAaTEePHaIHH aKTUBH CE OLIEHIBAT I'bPBOHAYATTHO 110 ceOecTOHHOCT,

CebecroitnocTra Ha enun HMOT,  MallliHa, CBOPBKEHHE HIM O06OpyIBAHE BKIIOYBA NOKyNHAaTa IieHa,
BIJIIOYUTETHO MHTAaTa H HEBB3CTAHOBHUMHTE NAHBIIH BBPXY IOKYIIKaTta, KaKTO M BCHYKH NPEKH PasxXojld 3a
UPHBEX/IAHETO HA aKTHBA B PabOTHO CHCTOSHEE 34 IpeBHICHATA MY yoTpeba.

Iocnengamoro ornenseane ce M3BBPIIBA 110 IPENOPBYHTENHAS Tonxod. Clien [IbPBOHAYATHOTO [IPU3HABAHE 34
aKTHB BCCKH NBIrOTPaeH HEMATEPHAIEH aKTHR ce OTYHTA 110 ce0eCTOHHOCTTa Ha aKTHBA 6&3 BCHUKH HaTpylaHu
aMOpPTH3alHH, KAKTO ¥ HATPYIIAHUTE 3ary6H OT 06e31eHKa, Hanpasenure o6esmenku ce orunrar xaro pasxon u
C€ IIPU3HABAT B OTYETA 32 IPUXOJUTE H PA3XOAUTE 33 ChOTBETHHS IEPHO]T.

3a HauMcTeHWe Ha aMopTHzamEs ce usnonssa Jlunelrust meron. Jluneitnara aMOPTH3aLHid BOOH [0
OTYHC/IABAHETO HA €IHA IOCTOSHHA CyMa TIPe3 I0Je3HHS KHBOT Ha OTAETHHTE IPYIIH aKTHUBH.

Ilpara Ha chlnecTBEHOCT 32 MAaTEpHATHATE OBJITOTPaiiHy akTuey € 700 s,

AOr'OBOP 3A CTPOUTEJICTBO

Horosop 3a cTpouTtesncrro e AAOTOBOP, B KOHTO € NIOTOBOPEHO KOHKPETHO CTPOHTEJICTBO Ha aKTHB HJIH Ha
CBBKYITHOCT OT aKTHBH, KOMTO €4 B TSCHA B3aHMHA BPb3Ka MM B3aHMHA 3aBHCHMOCT [0 OTHOINEHHE HA TEXHMHS
HPOCKT, TEXHONIOTHS U GyHKIHS, KpaiiHa e Hiu IIpeIHa3HAYEHHE,

IIpuxonure u pasxonute ce TIPU3HABAT 9YPE3 OTHACSAHE KBM €Tall Ha 3aBhpIIBAHE HA JIOTOBODA.

IIpuxonure o norosopa croreeTcTBAT Pa3XOUTE TI0 IOTOBOpA, HANIPABEHH HA €Talla Ha 3aBBPUIBAHETO, KOETO
BOZIH 110 OTpassBaHe Ha IPUXOMH, PA3XOIH U neJanba, KOUTO MOTAT /I C& OTHECAT KbM YacTTa OT 3aBbpIICHATA
paboTa.

AKO pe3yJITaThT mo AOTOBOpA 33 CTPOHTENCTBO MOXE 113 Hbe IPCABHICH HAZIEXKIHO, IPUXOTUTE H PA3XOMIHTE,
CBBP3aHH C IOTOBOpA 33 CTPOMTEIHATA NeHHOCT, ClIe/Ba 7Ma OBaT NPH3HATH 33 IPHXOIH U Pasxoau ChbOTBETHO
1pe3 ChIOCTaBSHE HA €Tala Ha M3IbIHEHHE Ha AOTOBOpHATA JEHHOCT CIPAMO JaTaTa Ha NPHKITIOYBAHETO HA
Oamanca. OyakBanuTe 3ary0u 1o jorosopa 3a CTPOMTEIHATA NSHHOCT He3a0aBHO ce MPH3HABAT KATo pasxog.

WHBECTUIIMOHHU UMOTH

[IpenmersT Ba geiinoct Ha ZAAPYHKECTBOTO € HHBECTHPAHE Ha IAPHYHHTE CPEACTRA, HaOMpPaHW Ype3 W3maBaHe Ha
UCHHH KHIXa, B HEIBHXXHMH HMOTH /CEeKIOPHTH3AIMS Ha HEZIBI)KUMH MMOTH/TIOCPEZICTROM HOKYIIKA HA IIPaBo
Ha COOCTBEHOCT M IPYTH BeImHH TIpaBa BbPXY HENBHKAMH HMOTH, H3BHPIIBAHE HA CTPOEXH M IOXOOpPEHHS B
TAX, C e/ IPENIOCTABSIHETO MM 32 YIIPABICHHUE, OT/IABAHE IO HAaeM, JIM3HHT, apeH/ia H/uiK Iponax6aTa uM.
Hpy)XecTBOTO OTuMTA HeaBHKEMHTE HMOTH KaTo0 WHBECTHLIMOHHHM MMOTH II0 MOIeJa Ha CIIpaBeTHBATA
CTOHHOCT. WIHBECTHIMOHHUTE HMOTH Ce OleHsBAT IIEPBOHAYAIHO IO CeOECTOMHOCT,BKITIOUBaa IOKYTIHATA
lIeHa 1 BCAKAKBH PasXOfH, KOHTO Ca MPSIKO CBBP3AHH C HHBECTHIHOHHMS MMOT./HBECTHIIMOHHUTE UMOTH ce
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NPEONEHSBAT HA TONMINHA (a3a W ce TpPH3HABAT B OTYETA 34 (MHAHCOBOTO CHLCTOSHHE IO Ma3sapHUTEe UM
CTOHHOCTH. Te ce OmpenenaT OT HE3ABHCHMHE OIEHHTEIH C npoecHOHAHA KBATHGUKALAS B 3aBHCHMOCT OT
XapakTepa H.

JIpyKeCcTBOTO OTYHTA MHRECTHIMOHHHE HMOTH KATO HMOT (3eMs uTH Crpaja, WiM YacT oT Crpaja, HJId U JBeTe),
TI0-CKOpO 32 N0JTy4aBaHe Ha IPUXOAH OT HAGMH WIIM 33 YBE/IHYABAHE CTORHOCTTA Ha KamuTajla, UM | 3a JBeTe,
OTKOJIKOTO 3a: A

4) H3MOJ3BAHE TIPH HPOU3BOJCTROTO HIIM JOCTABKATA HA CTOKM P YCIIYTH HJTH 32 aJMHHHCTPATHBHH LEJTH,
WITH

6) npomaxGa B paMKuTe Ha OGHYANHATA CTOAHCKA JIEHHOCT.

Pasxomute Mo crenkara ce Bxmouar B I'bpBOHaYaHara oleHKa. CeOecTOHHOCTTa Ha 3aKyIIeH HHBECTHIMOHEH
UMOT BK/IIOYBA HETOBaTa IIOKYIHA [EHA M BCSIKAKBH Pa3XOIH, KOUTO TIPAKO MoraTr na My ObIaT IpHIHCAHH.
PasxomuTe, KoHTO Morar mpsxo na Gsaar TIPHITMCAHH, BKIIIOYBAT HANPHMED NPO(ECHOHATHHTE XOHOPAPH 32
IPaBHH yCIIyTH, JaHBLH 10 IPEXBBPIISHE HA HMOTA | APYTH Pa3XOMH 110 CEIKATA,

CebecToHHOCTTa HA HHBECTHIIHOHEH HMOT, IIOCTPOCH IO CTOIIAHCKH HAYHWH, € HErosara cebecTOHHOCT KBM
Alatata, KOTaTo CTPOMTENCTBOTO MM Pa3paboTBaHeTo € 3aBbpiIeHo. JI0 TasH naTa HpyxecTtBoTO npunara MCC
16 Umotu, Marmunu, CROPBXKEHHA M 0OopyznBane. Ha Tasu nata MMOTET CTaBA WHBECTHIHOHEH MMOT H ce
npurara MCC 40. ‘

Citen mbpBOHAYATHO IPU3HABAHE HHBECTHIHOHHHAT HMOT Ce OICHABA IO CNIPaBEIMBA CTOHHOCT ¥ IIPOMEHHTE
B CIpaBe/ulMBaTa CTOHHOCT TpsibBa ce IIPH3HABAT B OTUETA 3a JOXOMMTE 33 CHOTBETHHS nepuos. Ilpunara ce
MOJlela Ha crpaBe/uiiBa CTOHHOCT. CrpaBemmuBaTa CTOMHOCT HA MHBECTHIMOHEH HMOT e O0OHKHOBEHO
HEroBaTa masapHa CTOMHOCT. CrpaBeiiuBara CTOMHOCT ce OIGHSBA KATO Hal-BEpOATHATA II€HA, KOATO
HOPMAHO MOXE Ja ce TONyYH Ha Tasapa KbM /IaTaTa Ha GAlaHca B CHOTBETCTBHE C OIIPEIEIEHUETO 3a
CIIpaBeUINBA CTOMHOCT. ,

Tocnenpamy pasxoau, CBEP3aHH ¢ WHBECTHIHOHEH HMOT, KOHTO BeYe € OMN IPH3HAT, ce MPUOABIT KbM
OanancoBaTa cyma Ha HHBECTHIMOHHHS MMOT, KOraTo € BEpOATHO, 49e JIpyXecTBOTO e MOMy4d ObIemm
HKOHOMHYECKH H3TO/IH, HAJIBHIIABAIIY IEPBOHAYATHO OLCHEHATA HOpMa Ha NPEICTaBsIHE HA ChIIECTBYBALIHS
VHBECTHIIHOHEH HMOT. Benuku npyru mocieasamy pasxo/u TpsAOBa ce MPH3HABAT KATO Pa3XOJH B nepuona, B
KOHTO ca IIOHECECHH.

JApyKECTBOTO TPeXBHPIS OT WM B WHBECTHIMOHEH HMOT CaMO KOraTo ¥Ma IPOMfAHA B W3MOJI3BAHETO,
JIOKa3aHa 4pes: _

a) 3aroyBaHe Ha IION3BAHETO OT COOCTBEHMKA 33 IPEXBBPISIHE OT HWHBECTHIUOHEH HMOT B IIOJ3BAH OT
COOCTBEHHKA UMOT;

0) 3amouBane Ha paspabGoTBameTo ¢ men nposiak0a 3a MPEXBBPIAHE OT HHBECTHLHOHEH HMOT B CTOKOBO-
MaTepHaJIeH 3arac;

B) Kpaii Ha IIONI3BaHETO OT COBCTBEHHKA 34 HIPEXBBPIIAHE OT IOI3BaH OT COOCTBEHHKA HMOT B HHBECTHIHOHEH
HMOT; ;

T) 3al0YBaHE HA ONEPATHBEH JM3MHT KBM ApyTa CTpaHa 3a NPEXBBPIISHE OT CTOKOBO-MAaTEpHANEH 3amac B
HHBECTHIMOHEH UMOT; MIIH

1) Xpalf Ha CTPOHMTENCTBOTO HJIH Pa3pabOTBaHETO 3a NPEXBHPISHE OT HMOT B [IpOIIEC HAa U3TPaXIaHe MU
paspaborBane (06xBanar or MCC 16 VmoTH, MammHu, ChophKeHHs 1 000pyIBaHe) B HHBECTHIIMOHEH HMOT.
AMOPTH3aIIUs Ha HHBECTHIIMOHHHATE UMOTH He Ce Ha4HCIISBA.

WuBectuimonnnTe uMoTH ca OLICHEHH IO CIPaBeJIMBa CTOHHOCT OT HE3ABUCHM THUICH3HPaH OLEHHTEN Ha
0aszata Ha HEHCTBHTETHOTO CHCTOSHME W YCTIOBHA Ha I1a3sapa KBbM JlaTaTa Ha OICHKATa W MpPENCTABJIABAT Hali-
BEpOATHATA [IEHA, KOATO HOPMAJIHO MOXE [a Ce MOTYdH IIpH TIpska C/eKa MeALy Kenaely 1 HHpOPMUpaHH
[poZiaBaiy ¥ KymyBa4l KbM TasH Jatara. CipaBeMBaTa cTOHHOCT Ha HHBECTHIIHOHHHTE UMOTH KbM 31
AexemBpu 2019 1, ¢ 9 243 796 as.
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OBE3IEHKA

3a 3aryba ot obe3renka ce TIpA3HABA CymaTa, C KOATO OanaHcoBaTa CTOMHOCT HA JaJieH AKTUB LI eIUHUIIA,
TCHCpHpalla TAPUYHH [OTOLM, INPEBHINABA BH3CTAHOBHMATA WM CTOHHOCT, KOSTO € IIO-BHCOKATA OT
CIIpaBE/UIMBATA CTOHHOCT, HaMalleHa ¢ PasXOAMTE TIO mpofaxba Ha JaNeH akTHB, H HEroBaTa CTONHOCT B
ynorpeba. ITpu u3uncnspane Ha ouyakBaHuTe OB eIy IApHYHE TOTOLH PEKOBOICTBOTO NIPaBH IIPEIITOJIOKEHHS
OTHOCHO ObJlemuTe 6pyTHH meuan6u. Tesn TIPEATIOTIOKEHUS Ca CBBP3aHH ¢ OBbIeni CHOUTHS U 0OCTOSNTENCTRA.
HelicTBATeNHITE pesyITaTH MOTaT Jia ce Pas/IM4aBaT v /1a HATOXAT 3HAYUTEITHH KOPEKIHH B AKTHBHTE Ha
JpyxecTBOTO mpe3 cremBamara oTderHa ronuHa. B mosedero ciyuan mpu ompenenssero Ha IPUTOKAMHUS
HHUCKOHTOB (aKTOp CE TPAaBH OlEHKA Ha IIO/XOISIIHTE KOPEKIMU BBB BPB3Ka C NAa3apHUS PUCK H PHCKOBUTE
$haKTOpH, KOHTO ca CIeNUbHYHH 32 OTIETHUTE aKTuBH. CIIpaBeyTMBa CTOHHOCT HA MHBECTUIMOHHUTE UMOTH
PpKoBOACTBOTO mMONAra ycmims s3a onenssane ma ClIpaBe/UIMBaTa CTOMHOCT HA HHBECTHIHOHHHUTE HMOTIL
Benpeku, we npunoxumara PaMKa HE WM3HCKBA CIpaBE/TMBATA CTOMHOCT 1a e OIIpeNeNIeHa OT HE3aBHUCHM
OHCHUTE, [IPUETaTa HONUTHKA OT CTpaHa Ha JIPyXKecTBOTO e CelaTa fa OBAe ONpeleNneHa OT HE3aBHCHM
OLEHHTET C NOAXOAsINA KBATH(HKAIHS.,

PHUHAHCOBU HHCTPYMEHTH U HHBECTHIIUU

DUHAHCOB HHCTPYMEHT € BCEKH AOTOBOp, KOHTO IOpaXaa €IHOBPEMEHHO KAKTO dunancoB axktHB B emmo
IIpCANPUATHE, TaKa i (HHAHCOB MACHB HIIH KAIHTAIOB HHCTPYMEHT B JIPYTO TIPEeANpPHSTHE.

QHHAHCOB aKTHB € BCEKH aKTHB, KOHTO e

a) napw,

6) oroBopHO 1pago 3a nonyuasane Ha TIapu MIH YT (PMHAHCOB aKTHB OT APYTO UpEeANpUATHE;

B) JOTOBOPHO IIPaBO 3a pa3MsHa Ha (hHHAHCOBM MHCTpyMeHTH ¢ APYro NPENpHATHE IPH IIOTSHIMAIHO
OnaronpusTHHI YCIIOBHS, :

T') KallMTaI0B HHCTPYMEHT Ha APYro OpeAnpusTHeE.

DHUHAHCOB TACKB € BCEKH TIACHB, KOHTO [IPEZICTABIIIBA JOTOBOPHO 3abIDKEHHE:

a) Z1a ce naxar Nnapy Wik HAKAKER (uHaHCOB aKTHB Ha APyTO IpeANpPUITHE;

0) nma ce pasmemsr ¢uuanCOBH UHCTPYMCHTH C JPYrO MPEeINpHSITHE NPH IIOTEHIHATHO HeOIaronpuaTHH
YCIIOBHAL.

KanuranoB mHCTpymeHT e Beeku AIOTOBOP, KOHTO OCHIYpSIBA OCTATBYHA CTOMHOCT B AKTHBHTE Ha JIaJIeHO
IPCIIPUSATHE CIIE/| PUCTIANAHETO HA BCHIKH HETORH ITACHEL.

ITapuyry HHAHCOBM akTWBH W macuBm (HapHYaHH 3a KpaTKoCT MapHuHu hunancOBH MHCTpyMeHTH) ca
(DMHAHCOBH aKTHBH M IIACHBH, KOHTO Ime OBJaT IONYYeHH WIH IUIATCHH KaTto ukcHpaHu Wi onpexenuMu
MapHYHU CYMH. ;

QUHAHCOBHTE HHCTPYMEHTH BKIIOYBAT KAKTO ['TbPBUYHH HWHCTPYMEHTH, KaTO B3E€MaHHS, 3aIbIDKCHUS 1
KalTAIOBY LEHHH KHHXaA, Taka-H JepHBATHBHHU MHCTPYMEHTH, KaTo (MHAHCOBHM ONLMH, (GIOUBPCH H
hopyBpIHH CHENKH, THXBEHH caroBe 1 BAIlyTHH CATlOBeE.

CrpasennmBa croifocT e cymara, 32 KOATO e[IMH aKTHB MOXe Jla OBJe pasMeHEH WIIM eIUH ACHB — ypeneH,
MEXy J0Ope OCBEIOMEHH H JKenaely CTpaHH B YECTHA CIENKA IIOMEKIY HM.

Jluxsure, muBnmentute, 3arybute u nevanbure, CBbP3aHA C NajieH (DHHAHCOR HHCTPYMEHT HJIH KOMIIOHEHT,
KnacH(Quuupan kato GUHAHCOB macHs, TpA0Ba 1a Ce IPeICTaBAT B OTHETA 38 JOXOIA KATO Pa3xo[ WK TIPUXOI.
Pasnpenenenure cymu MEXy NPHTEKATEITHTe HA (HHAHCOB MHCTPYMEHT, KIaCHOHIMpAH KaTO KAHUTAIOB
HHCTPYMEHT, TPsOBa /la ce MPHMCHAgHAT OT H3/IATes IUPEKTHO OT KalUTaia.

Knacudumupanero ma namen buHAHCOB MHCTpyMEHT B Gamanca ONPENENA Nalmd JIMXBHTE, THUBHIEHTHTE,
3arybuTe u nevantuTe, CBBP3aHH C TO3M HHCTPYMEHT, 1€ Ce KNaCH(UIMPAT KaTO pasxoM MM IPHXOM H Al
1€ CE OTYETAT B OTYETA 33 TOXO/IA. .
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AMOpTH3UpaHATa CTOMHOCT Ha DMHAHCOB AKTHB WK (DHHAHCOR NIACHB € PAa3MEPET, ¢ KOHTO e Gui OLIEHEH
(UHAHCOBHAT aKTHB WM IACHB IPH HEFOBOTO ITEPBOHAYAIIHO TIPU3HABaHe, MHHYC BHOCKHTE OT IOracsIBaHe Ha
TNIABHHUIATA, ITIOC-MHHYC HATPyNaHATa aMOPTH3ALMS HA BCSKA PasiiMKa MEXAy TO3H I'bPBOHAYANIEH pa3Mep
pasMepa Ha IaneX ¥ MHHYC BCAKO OTUYHCIIEHHE (MMpexTHO MM upe3 ynoTpeba Ha KOPEKTHBHA CMETKa) 3a
obe3leHKka WM  HechGHpaeMocT. JpyxecTBOTO mnpmmara meroma Ha ebexTHBHAaTa JMXBa. MeTon Ha
e(heKTHBHATA JHXBA € METONBT 32 M3UUCIIIBAHE Ha dMOPTH3AIKATA YPe3 U3MO0JI3BAHETO HA €(EeKTHBHUS JIUXBEH
TMPOLECHT Ha (YUHAHCOBHS aKTUB WIH (DUHAHCOBHS IIACHB. EdexTuBen nmuxsen nponent e IPOLIEHTHT, KOHTO
TIPaBH TOYCH IHCKAHT HA OYaKBaHHTE OBIEINY TAPHUHE HOTOIH A0 Tlajiexa WM Cle/BalnaTa 1aTa Ha masapHa
pOMSIHA HA IECHOBMTE YCIOBHS o GanaHcoBa cyma Ha (huHAHCOB aKTHB WM ¢uHAHCOB macus. Topa
M3YHCIICHHE TPAOBA J1a BKIIIOYBA BCHUKH Bb3HAIPaX/ICHHUS U TaKCH, MIATEHH WM Oy YeHH MEXIY CTPaHHTE B
JOrOBOpA.

JpyecTBOTO Npu3HABa (HHAHCOBHTE aKTHBH UM (UHAHCOBHMTE IIaCHBH B CBOS CUETOBOJCH OasaHc
CAMHCTBEHO KOTaTo CTaHe CTpaHa Mo JOTOBOPHHUTE YCIOBHS Ha HHCTPYMEHTA,

HpyKecTBOTO OTIHECBA mAaneH (HHAHCOB aKTHR HITH YacT ot (bUHAHCOB aKTHB eIMHCTBEHO KOraTo TO H3ryou
KOHTPOII BBPXY NOTOBOPHHTE IPaBa, KOHTO CHCTABISBAT (bHHAHCOBHS aKTWB (WM YacTTa OT (uHAHCOBHY
aKTHB). JIpy,ecTBOTO M3ry6Ba TO3M KOHTpOII, aKo pealM3upa IpaBaTa BbPXY HKOHOMHUYECKHTE TIOJI3H,
TTOCOYCHH B IOrOBOpPA, CPOKBT HA NPABATA H3TEYE HITH TIPENTPUATHETO CE OTKAXE OT TE3M IpaBa.

Ilpu nepBonavanno mpusnHasane Ha ()HHAHCOB AKTHB WM (DHHAHCOB IIACHE Hpy*kecTBOTO ro oueHsBa mo
CeOECTORHOCT, KOSTO € CIpaBeIHBATA CTORHOCT Ha IIaTEHOTO (IIPY aKTHB) MM HOMYYEHOTO (mpu macwus) 3a
HETO HacpemHO B3Mes/iiBaHe . PasxoauTe Mo chenxata ce BKIIOUBAT B ITbPBOHAYAIIHATA OIEHKA HA BCHUKH
buHaHCOBH akTHBM WM MacHBH.

YIIPABJIEHUE HA (DHHAHCQBHTE PUCKOBE

B xopna Ha o6uyaiinata cu meitroct APYXKCCTBOTO MO3KE /1 OBJIe M3NOKEHO HA PA3/IMUHH (unaHCcOBH puckoBe.
ITasapuusar puck e puckst, ye CMPABE/IHBATa CTOMHOCT WM OBNEIINTe NMAPHYHH MOTOIM Ha duHaHCOBHS
MHCTPYMEHT 1€ BapupaT NOpafy MOpaid TPOMEHHTE B TasapHuTe UenH. [lasapausat puck BxmouBa BanyTen
PHCK, JINXBCH PHCK W ICHOBU pHcK. KpenuTrusr puck e TO3H, He exHaTa CTpaHa 110 (UHAHCOBUS UHCTPYMEHT
e NpUIMHH (HHAHCOBAa 3aryba Ha mpyrara, B Cly4yall 4Ye He H3IBIHH JIOTOBOPEHOTO 3aTbIDKEHMe,
JIMKBUIHAST PHCK € TakbB, 9e APYHKECTBOTO 61 MOIIo Aa ¥Ma 3aTPYJHEHHs [IPH NOCPEIAHE Ha 3aIbIKEHHITA
CH 110 PHHAHCOBHTE MACHBH. PEKOBOICTBOTO OHaKBa, 1€ CHIECTBYBAIINTE KAUTAIOBH PECYPCH H H3TOUHHIM
Ha (MHAHCHpaHe Ha JPYKECTBOTO Ime Gbiar AOCTATRYHH 32 PasBHTHETO Ha JeitHocTTa My. OT crpaHa Ha
PBEKOBOZICTBOTO Ha APY:KECTBOTO HHUHAHCOBHTE PHCKOBE TEKYIIO Ce HACHTHQHUIMPAT, H3MEpPBAT U HabTIONaBAT
C TIOMOIITA HA DA3NHYHH KOHTPOIHM MEXaHH3MH, 33 114 ce OIIPENCIAT aNCcKBATHH LIEHH Ha aKTHBUTE M
YCIYTHTE, NPENOCTaBSHU OT JAPYXECTBOTO, LICHATA HA IIPHBJICYCHATE PECYPCH M [1a C€ ONEHST AjeKBATHO
(hopmuTe Ha HomIEPKaHe Ha CBOGONHKTE JTHKBHJIHE CPE/ICTBA, €3 /a Ce NOIyCKa HEOTpaBIaHa KOHIIEHTpaIus
Ha JIaJIeH PHCK. :

O®UHAHCOBHU ITACHUBU

DHHAHCOBHTE IIACHBH Ha JpyxecTBoTo BKTIOYBAT GaHKOBH 3aeMy, OBBPAPa(TH,00MHraLHOHEH 3aem,
THPTOBCKH W NPYTH 3aibiDKeHHs. (DHUHAHCOBATE MACHBH ce TIPH3HABAT, KOTATO CBIIECTBYBA OrOBOPHO

[v)

HeOJIaronpusaTHE ycnosus. Bewaku PasXxOZH, CBbP3aHU C JIMXBH, H IPOMEHH B CIpaBe[IMBaTa CTOMHOCT Ha
(uHaHCOBH MHCTpyMeHTH, aKo mMma TaKvBa, Ce IpU3HABAT B meyanbaTa WM 3arybara Ha pen ,,OuHaHCOBH
pasxonn” wiH , OUHAHCOBH npuxoau”. OUHAHCOBHTE MACHBH Ce ONCHABAT ITOCIE/BAIIO II0 aMOPTH3HpPaHA
CTOMHOCT, K4aTO Ce W3II0N3Ba METOABT Ha eheKTHBHATA JIMXBA. TwproBekure 3ambmKeHnHs ce IIPU3HAaBaT
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'TEPBOHAYAHO 10 HOMHHATHA CTOHHOCT U BIIOCIIE/ICTBHE CE OLEHSBAT TI0 aMOPTH3UpaHa CTOWHOCT, HAMAJIEH] ¢
[ITAINaHHUs II0 YPEeXIaHe Ha 3abIDKEHHETO.

JIU3UHT

JIM3HHIOB OTOBOp € cropasymenue, o cuIata Ha KO€TO JIM3MHIONATENAT IIpefaBa Ha IH3MHTOIIOIYIaTe s
CPellly €HOKPATHO HITH CepHs OT IJIAIaHKS IPABOTO 1 M3MOI3BA AKTHE 34 JOTOBOPEH CPOK.

OHHAHCOB JIU3KMHT € JTH3HHIOB AOTOBOP, KOHTO IIPEXBBPIIA B 3HAYUTEITHA CTEHECH BCHUKY PHCKOBE H M3TOIH, OT
COOCTBEHOCTTA BHPXY aKTHB.

Hauano Ha musuHroBHS AOTOBOp € IO-paHHATa OT ABETE NaTH — HA JIM3UHTOBOTO CIIOpasyMeHHe WM Ha
4HTaXUPAHETO HA CTPAHMTE C OCHOBHHTE YCIIOBHS HA JTH3HHIOBHS JIOTOBOP.

Cpox Ha JH3MHIOBHS JOrOBOp € HEOTMEHHMUST NEPHOJI, 38 KOWUTO JM3HHTONOIYYATEIAT Ce e TOTOBOPHI ¢
JIM3UHTONATeNs la HaeMe aKTHBA, 3a€IHO ¢ MONBIHATEHHTE YCJIOBHS, CBITIACHO KOUTO JTM3HHTOTOJIYYaATENISAT
HMa IIpaBo 1a MPOBIIKH [a HAeMa aKTHUBA, ChC MM 6e3 JOMIBIHHTENHO 3anjamane, KaTo 0T caMOTO HAdajo 10
TOJIsiMa CTENICH € CHTYDHO, Y€ IM3HHT OOy YaTeJISAT IIe YIIPa)XHH TOBA MPABO.

CropaseuBa cTo#HOCT € cymara, 3a KosTO AaJIeH akTHB MOXe na Oble 3aMeHeH WM 1ajieH TacHB ypesieH
MEXITy HH(GOPMUpPAHH U JKeNaeIny CTPaHH B IIpsiKa CENKa IIOMEXTY MM.

Jpy’KecTBOTO KacHpHIHpa KaleH TH3HHIOR JAIOrOBOp KaTo (MHAHCOB IM3HHT, 4KO IPEXBHPIS B 3HAYHTEIHA
CTEIICH BCHYKH PUCKOBE M M3TOJH OT COOCTBEHOCTTA BBPXY aKTHBA. JlaleH TH3HHIOB ZOroBOp ce Knacubunmpa
KaTo €KCIUIOATAMOHEH JIM3MHT, aKO He NPEXBHPIS B 3HAUATENHA CTEleH BCHYKH DPHCKOBE M HM3IFOOH OT
COOCTBEHOCTTA BEPXY aKTHBA.

DUHAHCOBHAT JM3MHT IIPEIH3BUKBA aMOPTH3ANMOHEH Pa3X0J( 32 AMOPTH3UPYEMUTE aKTHBH, KAKTO U dunancos
Pa3XOX 32 BCCKH OTHETEH NICPHOA. AMOPTH3ALMOHHATA IIOTUTHKA [0 OTHOMICHHE Ha aMOPTH3HUPYEMHTE HACTH
aKTHBA TpAOBa Ja 6ble chobpaseHa ¢ Tasdw MO OTHOLICHHE Ha COOCTBCHHTE aMODPTH3MPYeMH aKTHBH, a
[IpH3HaTaTa aMOpTH3alHs TPSOBa -/1a Ce W3UMCIH Ha Gazara, ompezmenena B8 MCC 16 Wmotn, mamunm,
CHOPBKECHHUS U 0bopyaeane w MCC 38 Hemarepuanuu axtipy.,

AKO JIpyKeCTBOTO € NH3HHrojaTen ce TPU3HABAT aKTHBHTE, IbPXKAHU [0 CHJIaTa HA QUHAHCOB JIH3MHT, B
banarca 1 ru mpezcTaBs KaTo B3eMaHe, YHTO CyMa € paBHa Ha HETHATA UHBECTHIIUSA B JIH3MHTOBHS JOrOBOD.

MATEPHAJIHHU 3AIIACH

Marepuannute 3anacu o6xsamar sakynenute u TIPE/THASHAYCHUTE 33 NPOJaX6a CTOKH, BKIFOUHTEITHO CTOKHTE,
3aKYIICHH OT ThPrOBLUM Ha ApeOHO W IpeHa3HAYEHM 3a npofax0a, WM 3eMs W Apyra cob6CTBEHOCT 3a
nipofakba. MarepuanuuTe 3anacy 06XBaIaT CHITO TAKA ¥ HATIHO 3aBbpINCHATA IIPOMYKIIHS WA TPOAYKITHS,
KOATO € B IIPOLIEC HA IPOM3BOJICTRO B MIPEANPHATHETO, M BKIIIOUBAT U MaTepHald | 3alacH, NpeaHa3sHa9eHH 1a
C€ U3II0/I3BAT B MPOIIECa Ha IPOU3BOICTRO.

JpyxecTBoTO OlEHSBA MaTCpHATHATE 3allacH IO IO-HHCKAaTa OT ceGEeCTOMHOCTTa H HeTHATa peanuzyema
CTOHHOCT. CeGecTOMHOCTTa HA MAaTepHATHHTE 3amacu IpeICTaBIsABA CyMaTa OT BCHYKHM Da3XOi o0
3aKyIyBaHETO, MpepaboTKaTa, KakTO U APYTH PasXojly, HAlpaBCHH BBB BPB3KA C JOCTABAHETO MM JI0 TSXHOTO
HACTOAIO MECTONONOXKEHHE U CheTosHEE. HeTHata peanmmsyema croiHOCT e IpeAnoIaraeMaTa mpoJaKHa IeHa
B HOPMAIHHA XOZ Ha CTONAHCKaTa NeHHOCT MEHYC IPHOIM3NTENHO OLEHEHHTE pasxonM 3a 3aBBPINBAHE Ha
PON3BOACTBEHHS LHKBI H TE3H, KOHTO Ca HEOOXOIMMH 3a OCHIIECTBIBAHE Ha nponaxbara.

Korato martepuannu 3amacu ca TIpofianien, baaHcoBaTa CyMa Ha Te3H MaTEPHATHH 3allach ce IIPU3HABA KATO
Pa3sXOll npe3 Iepuojia, Mpe3 KoHTO CHOTBETHHAT IPUXOM € GHI npusHat. CymaTa Ha Besika obesreHka Ha
MATCPUATTHUTE 3allack 10 HETHATa MM PealH3yeMa CTOMHOCT, KAKTO H BCHYKH 3ary0H OT MaTepHalHH 3amacu
CIIEN1Ba CC NPHU3HABAT KATO PAasXOMH 3a IEPHOa Ha 06e3NeHKATa WK Ha BB3HHKBAHETO Ha 3arybute. Cymara Ha
CBECHTYAIHOTO OOPATHO BE3CTAHOBABAHE HA CTOWHOCTTA HA obe3lieHKaTa Ha MaTePHATTHHTE 3aIlacH, Bb3HAKHANA
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B PEIYNTAT HA YBEIHUEHHETO HA HETHaTa peanuszyema CTOﬁHOCT, CC IpHU3HAaBa KaTo HaMaligBaHe Ha cyMmara Ha
OPH3HATHTE Pa3XxoaH 3a MaTe€pHalHy 3anacu 1Ipe3 nepuoma, IIpe3 KOHTO BBE3CTAaHOBSIBAHETO € BBE3HHKHAIO.

HJAHBLIA BHPXY A0X01A

Ceriacuo un. 175, or 3KIIO, [pyxecrrara che CIICLIHAITHA MHBECTHIIMOHHA 16 [0 3aKOHA 3a JpyXKecTBara
ChC CHELHAIIHA HHBECTHIIHOHHA TIE)T HE ce 0BJIarar ¢ KOPIIOpPaTHBEH aHbK.

CuetoBonHa mewan6a e merHara nedanba umm 3aryba 3a meproza NPeM HaMAaJIIBAHETO € C Pa3XOmuTe 3a
JAHBIIH.

TIEpHOa BbB BPB3Ka C TEKYIUTE H OTCPOUEHHUTE JaHBIH.
Texym nausk e cymara ma wemKHMuITE (BB3CcTAaHOBHEMUTE) AHDBIM BBPXY J0OXOZa BEB BPB3KA C JaHbYHATA
nevanbda (3ary6a) 3a neprosa.

Iacueu 1o orcpouenw mambnm ca CYMHTE Ha NBIDKHMHTE JaHBLH BBPXY HOXOZa 3a Obaemy nepuomy BBB
BPB3Ka C 00/IaraeMUTe BpEMEHHH Pa3THKH.

AKTHBH 110 OTCPOYECHH JaHBIHM ca CYMHTC Ha Bb3CTAHOBHMHTE JaHBLM BHPXY J0XOIA 3a Obemy mepuomy 10
OTHOIIIEHHE HAa:

a) IPUCTIANAEMHUTE BPEMEHHH Pas3IHKH;

0) mpenoca Ha HEPCATH3UPaHy TAHBYHY 3ary6u; u

B) IPEHOCA HA HEU3IION3BAHH JAHEIHY KPEJIUTH.

Bpemennure pasnuxw ca PasIMKUTE MEXTY OallaHCcOBATA CYMa Ha €/[MH aKTHB WK TIaCHB M HErOBaTa NaHBYHA
OCHOBa. Bpemenuute pasnuku 6usar:

a) obmaraemMu BpeMeHHH PasIINKe —BPEMEHHHUTE PA3JHKH, B PE3YNITAT HA KOUTO 1€ BB3HHKHAT CYMH, C KOUTO
e ce yBenuyu obnaraemara meyanba (3ary6a) B 6b1emu TIEpHOIH, KOTaTo OanaHcoBata cyMa Ha aKTHBA WM
nacHBa Ob/le Bb3CTAHOBEHA HITH IIOTaceHa; WiIn

0) mpucnanaemu Bpemenuu DPa3/IMKH —BpeMEHHHUTE PA3JHKH, B PE3YJITAT Ha KOHTO IIe BE3HHKHAT CYMH, C KOHTO
7la C€ HaMalld JaHbYHATa Teyanba (3ary6a) 3a 6Bemu TICPHOIH, KOraro OalaHcoBaTa cyMa Ha aKTHBA Iy
acuBa OB/I€ BE3CTAHOBEHA HIIH MIOTACEHA,

JlanbunaTa OCHOBa Ha elHH aKTUB WK TIaCHB IPE/ICTABIIABA CTOMHOCTTA HA TO3H AKTHB K ACHB 34 JTAaHBEYHH
LEJTH.

JIaHBYHHTEe aKTHBH W macuBH ce TIPCIICTABAT OTAENHO OT OCTAHAIMTE AKTHBH ¥ [IaCHBH B Gananca Ha
IpeanpusaTHeTo. OTCPOYCHHTE NAHBYHE AKTHBH M TIaCHBH pasrpaHMYaBaT OT TEKYINUTE NAHBYHH AKTHRH W
MacHBH.

Texymmure u orcpouennre AGHBIH Ce TIPU3HABAT KATO NPHXOJ MM Pasxof H ce BKIOYBAT B HETHATA [Ieyaita
WM 3ary0a 3a mepuoza.

ITacue nmo orcpouenn mamwim CICIBa Na Cce MpPU3HABA 3a BCHYKHM 0OaracMu BPEMEHHH Da3lIHKH, OCBEH B
CJIyHaHTe, KOTaTO Bh3HHKBA B PE3YJITAT Ha:

a) TIOJIOKUTEITHA PEITy TALHS, 33 KOSTO dMOPTH3aLKATa HE € IPU3HATA 33 JAHBYHH L(EJTH; HIIH

6) IbpBOHaYANHOTO MpH3HABaHE Ha aKTHBA HIIM [IaCHBA [IPH CEIKA, KOSATO:

1) He mpexcraBasBa 6usHec KOMOMHANHUS; 1

2) XBM MOMeHTa Ha H3BBPIIBAHE Ha CHENKATA HE BIIMSE HHTO BBPXY CHETOBOJHATA, HUTO BHPXY JaHBUHATA
nedainba (3ary6a).
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IIPOBU3HAU

CBABPIKALL AKOHOMHYECKH TI0JI3H, 1a 65 1e HeOoOXOIMM 3a MOKpHBaHE Ha 33IBIKECHHETO; ’

B) MOXe Jia 6b2e Hampasena HaZIe)KIHa OLIeHKa Ha cymaTa Ha 3aIBIKEHHETO;

Cymara, xosTo ce TIpM3HaBa KaTo NPOBM3MS, TPsIOBa fa O6He HM34YHCIIeHa Ha Oasa Hal-HajexIHATA OlCHKA Ha
PasXo/uTe, HEOOXONUMH 3a ypeKIaHe Ha CEranmmo 3aIbIDKEHUE KBM JaTarta Ha OajaHca.

Ilpu ouenssanero mHa IpoBH3ud or JIpy:XecTBOTO ce H3ucKBa 7d Ce B3EMaT MNpeIBHA pHCKOBETE W

PHCKOBE, KOHTO He ca OWIM OTpaseHm B Hal-HaJleX/IHaTa OLEeHKa Ha Pa3sXoJuTe (IIpU H3MOT3BAHETO Ha
AMCKAHT, yBE/IMYCHHETO Ha NPORU3HHTE, ABIDKAIO CC Ha BpeMeBHS (axTop, ce TIpH3HaBa KaToO pa3Xxoj 3a
JIUXBH), []a C& B3eMaT MpPeBHI Obmemy cvOHTHS, KaTo TIPOMCHH B 3aKOHOJATENCTBOTO MM TEXHOIOIHYHH
TIPOMEHH, KOTaTO HMa JJOCTATHYHO OGEKTHRHM obcrosTencTea, ye Takuga [IPOMEHH III€ HACTHIIAT; U J4 He ce
OTIHTAT NEYANOH OT OYAKBAHO OCBOGONKIABAHE OT TIPETIOCTAaBAHETO HA aKTHBH, JOPH KOTaTo 0YaKBaHOTO

MaxpouxoHommyeckn puck — moske H3passea Ce B PA3NIMIHM NIPONECH U CHOHTHS, BOJICINM 1O pe3KH KoaeOaHus
H HETaTHBHO BBL3ICHCTBHE BBPXY Gu3HEC CpEhata: yBenu4aBaHe HAa JAaHHYHATA W/ MK OCHTYPHTEIHATA TEXKECT,
CBETOBHATA MKOHOMHYECKA KPH3a M HErATUBHHTE HOCTCINIH, BKITFOIATEHO OTPAKEHHETO BBPXY pacTexka Ha
BBII; napymasanre npusmumuire 5 Banyrsus Gop,

Banyren pucx — CBbP3aH € C HHBaTa Ha CTabWIHOCT Ha AalicHa BalyTa H OTPaXKEHHETO i BBPXY
HKOHOMHYECKaTa cTabmiHoct. Upes BbBCKIaHe Ha Bamyten Gopx c ¢uxcupane ma GBirapckns nes cripsvo
CBPOTO TO3H PHCK € MHHHUMH3HPAH.
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Apy*ecTBOTO, CHINO Taka € M3IPABEHO W MPel PeIrLa CHeri(uYHE PACKOBE U HECHUIYPHOCT, CBBP3AHH ChC
cnenupuKata Ha JIpyixecTBOTO (IPYKECTBO CBC CIEIHAIHA WHBECTHIMOHHA L) U CBC CleluHKaTa Ha
CEKTOpa, B KOUTO OCBILECTBABA CBOSATA AEHHOCT — HEABMKMMUTE HMOTH.

Ilasapen puck — cBBp3aH € ¢ BBE3MOXKHOCTIA Ja OBHaT peanmsupaHd 3aryOu IOpamu HEeONIarONpUsITHH
M3MCHCHHAA B IICHHTE HA HEJBHIKHMHATE MMOTH, IEHHUTE KHMKA, TTA3aPHATE JIHXBEHH IIPOIIEHTH, BaITyTHHTE
Kypcose u T.H. C ornen Ha crenududHaTa neifHOCTTa Ha JIpyXecTBOTO — CEKIOPUTH3AIHS Ha HeIBHKHMH
MMOTH, THHAMHKaTa Ha Ia3apa Ha HEBIXKHMH HMOTH (BKIFOUHTENHO KOJTEOAHHITA B pasMepHTe Ha HaeMHTE,
TIPOMCHHTE B 3aCTPAXOBKH, PasXojy IO TOAAPHKKA, IIPOMEHH B IIeHHTE HA CTPOUTEINICTBOTO M Ip.), II[e UMAaT
TIPS ¥ ONpENeNsy epeKT BEPXy pasmepa Ha nedandara, peanusupana ot JlpyxecTBoTO.

JIMKBHJIEH PHCK — CBBP3aH € C BE3MOKHOCTTA 34 peallisupane Ha 3ary0u mopaan HEBB3MOXKHOCT 1 Ce IIPOIajle
A3/ICH aKTHB Ha CTOHHOCT GIIH3Ka JI0 CHpaBeAIHBATA MY TIPH HYXIA OT THKBHIHY CpecTBa 3a IOKPHBaHE Ha
KpaTKOCpO4HM 3anbvkenus. C ories Ha crenuduxara Ha meifHOCTTa Ha JIPyKECTBOTO, OCHOBHATA HACT OT
AKTUBHTE My Ca He/IBHOKMMH HMOTH, TI0PaJy KOETO BCSIKA HEBMArONpHSTHA IIPOMSHA B nazapa Ha HeABHXHMHUTE
HMOTH, OM MMaJia IPSIKO OTHOLIEHHE KBM TO3H crienuQUIeH PHCK.

Puck, cBBp3an ¢ IBITOBO (unancupane — cBEp3aH € ¢ HEONArONpUATHY CHOMTHS, KOHTO 3aTpy/IHSBAT
00CIY’)KBaHETO Ha IPHBIEYEHO (unanCHpaHe — GAHKOBH KpemuTH, OOIMralMOHHHE 3a€MHU ¥ T.H. B ciryvai, ye
JpyKecTBOTO (hHHAHCHPA YACT OT HHBECTHITHOHHUTE CH [IPOCKTH Ype3 MPUBJIEYEHO PUHAHCHPAHE, TO MOXKE 14
6b1e u3npaseHo mpey cnenudHIHN PHCKOBC, a MMCHHO HEIOCTUI' Ha OIEPaTHBHH IIPUXOHM 32 O6CIyXBaHe Ha
KPEIHUTHTE, HEBB3MOXKHOCT 3a pasNpe/le/isiHe Ha JUBHACHTH, peanusipane Ha NPEeIOCTaBEHH 00e3[IeYeHNs BHB
BPB3Ka C NIPHBICYEHOTO (prHaHCHpaHe. TYK ChHINO Taka MOKe Ma Obie OTHECEH M JIMXBEHHS PHCK, KOHTO
CBBP3aH C Bh3MOKHOCTTA 32 HAMAJIBaHE CTOMHOCTTA Ha NajfeHa HWHBCCTHIIMSA, B PE3YNTAT HA HeOIAronpuaATHH
H3MEHCHHUS B JIMXBEHHUTE MPOLIEHTH.

Hapern ¢ mocouennte mo-rope puckose, JApy’KeCTBOTO € M3NpaBeHO W Tpen pemHna ONepaTHBHU DPHUCKOBE,
CBBP3aHHU C NEHHOCTTA MY:

- B3CMAHE Ha IIOrPeIHA HHBECTHIIHOHHH PEIICHHS OT YIIPAaBIeHHETO HA HpyxectBOTO;

- HEBB3MOMKHOCT 32 CTAPTHPAHE Peali3alysTa Ha [IIAHUPAHH IPOCKTH;

- HEUSIIBIHEHHE HA IOTOBOPHH 3aBJDKEHHS OT CTPaHa Ha 06CIyKBAIIOTO JIPY>KECTRO;

- aAMUHHCTpaTHBHA MM JIp. BUJ 3a0aBa B Ipolieca Ha NpHI0GHBaHEe HA HEIBHIKHMHA HMOTH;

- HEJI0OPOCHBECTHH HaeMaTe i Ha HE(BHKAMH HMOTH M T.H.

CBBP3AHU JIULIA

Hp€3 OTUYCTHHS Iepuong .f[py}KeCTBOTO € OCBIICCTBABRAIIO CHOECJIKH ChC CBBpP3aHH JIMna.
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7. HOSICHEHU S

7.1 IbJITOTPAUHU MATEPUA JTHH AKTHUBHA

7.2. PA3XO/IH 3A IPUIOBUBAHE HA IMA 31.12.2019r. 31.12.2018r.
rpaj byprac marasun Mepkano - JIB. 1 874 .
rpan Benuko ThpHOBO Marasunm Mepkano - JIB. 12 251 ns.
rpan Cotdust marazuum Kyantym - JIB. 9 841 ns.
OBIIIO: - JIB. 23 996 a8

KoM 31.12.2018 xato akrueu B TUPOLEC Ha MSIPakKJAaHE Ca OTPa3’eHH PasXow, HalpaBeHH BBB BPH3Ka C

HHBECTHLMOHHH HMOTH B pasMep Ha 24 XHIT.JB.

7.3. ”AHBECTUIIMOHHH UMOTH 31.12.2019r. 31.12.2018r.
rp. Codus anaprament paiion »O0opHIe” 225 000 ns. 225 000 1s.
YIIN L, k. 50a, I'T1] - 30oua B17 151 775 1. 151 775 ns.
HEYPETympaH rosemieH uMot Ne710, MecTHOCT s»3anajied paiion” 700 000 1. 700 000 1.
OBIIO: 1076 775 as. 1076 775 as.
!Tp. Byprac
Wneannn wactu ot YIIU IX—5 u IIPaBOTO Ha CTPOEK. - JIB. 207 915 ns.
Marasus 1 B 61.A - JIB. 1 146 085 ns.
Wneanuu yactu ot VIIU IX-5 1538 k. M. 74 660 1. 72 786 nB.
| Marasun 2 951 014 ns. 951014 7B, |
OBIIO: 1025674 as. 2 377 800 aB.
rp. Benuko TeprOBO
YIIN XXXIII, k8. 1a 88 091 ns. 88 091 na.
VIIN XXXIX, k8. 1a 58 276 1. 58 276 1.
OBLIO: 146 367 as. 146 367as.
rp. Bemko TeprOBO
MAT A3WH Ilenn 670 260 ns. 654 710 s.
MAT A3HH 1 221 481 ns. 220 481 ns.
MAT'A3HH 2 81 487 ns. 80 787 .
MAT'A3WH Kaprermakc 607 657 ns. 603 657 ns.
OBIIO: 1580 885 as. 1 559 635.s.
Ip. Codust Marasunw 3a IPOMHIIICHH CTOKT »KyaaTym”
MAT'A3UH 1 ° 1 861 495 ns. 1 852 980 1.
MATA3HWH 2 1717 714 . 1704 057 ns.
MAT'A3WH 3 1 834 885 ns. 1 828 160 1s.
OBHIO: 5414 094 as, 5385197 as.
WHBECTHLUMOHHU UMOTH OBLIO: 9 243 795 as. 10 545 774as.

{bM 31.12.2019r. 6anancosata croifroct Ha MHBECTHLMOHHH MMOTH € B pasMep Ha 9 244 xuir. s, , CIIPSIMO

2018r: 10 546 XHILJIB.)
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7.4. BBEMAHUSA : 31.12.2019r. 31.12.2018r.

Bsemanus ot knuenTH AOCTaBYHIM Ha 00Ima cToliHmocT 322 148 1ns. 109 842 g5
BCHYKO: 322 148 aB. 109 842 ns.
HocraBunim no asancu - JIB. - JIB.
Apyru ThproBeku B3eManns ot , Iejic” oon - JIB. 12 969 as.
[anbuu 3a Bp3cTaHOBIBaHE 117 as. - JIB.
BCHUYKO TEKVIIU AKTHBH: 322 265 as. 122 811as.

BsemanusaTa ot xiuents u nocrapunmm ca HCIUIATCHH CYMH OT Ha€MaTelH B pasMep Ha 322 XUILIBE. CIpsAMO
(2018r. 110 xmm.i1B.)

7.5. TAPH, HAJIMYHOCTHU U EKBUBAJIEHTH 31.12.2019r. 31.12.2018r.
[Tapu B Gpoii 0 nB. 0 nB. 1
Ilapu4Hn HamuYHOCTH B GaHKH 348 465 1. 229 952 ns.

' OBIO: 348 465 aB. 229 952 .

7.6. OCHOBEH KAIIUTAJI

Ipes smyapu 2006 r. Coduitckn TPalCKu Ch BIKCA IBPBOHAYANHO YBETHUCHHE HA KAITHTATA HA HpyxectBoTo
B pasmep Ha 150 000 neBa. Taka OCHOBHUST KamuTAT Hapacha 110 650 000 nega.

Kanuranst Ha Ipyxectoro e BHecen H305JI0 10 popMaTa Ha MapHYHH BHOCKHW. AKUHHTE Cca 3alHCaHH mpw
EMHCHOHHA CTOMHOCT | JeB.

Bpoit aknuum CroitrocT
kbM 01.01.2019 r. 650 000 6p. 650 000 1s.
kbM 31.12.2019 . 650 000 6p. 650 000 ns.
OcHoBHH AKIHOHEepH KbM 31 gexemBpu 2019 r.:

WIS BACWUJIEB BACHJIEB 292 500 6pos axuun 45 %
IIEMIO UBAHOB HUKOJIOB 292 500 6pos axmuu 45 %
AIIOCTOJI JIBYE3APOB ATIOCTOJIOB 65 000 6pos axImu 10 %
OBIIIO 650 000 6p. axruu 100 %
OcHoBHH akuuonepu kum 31 AexemBpu 2018 r.:
WIS BACUJIEB BACHUJIEB 292 500 6pos axium 45 %
ITEMO UBAHOB HUKOQJIOB 292 500 6pos axmun 45 %
AHOCTOJT IBYE3APOB ATIOCTOJIOB 65 000 6pos axruu 10 %
OBLIO 650 000 6p. axmuu 100 %
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7.7. TEKYIIU 3ATBJOKEHUS 31.12.2019r. 31.12.2018r.
3aNbIKEHUATA KBM KIHEHTH H JOCTABYHIM 10 | r. 1
€ Ha 00Ila CToMHOCT 42 649 as. 137 160 1s.
OBIIO: 42 649 ns. 137 160 ns.
KM niepconan, ocurypurensu IPEIPHUATHA U JaHBYHU € 0 1 T.:
3a/IbIIKEHAATA KBM TIePCOHAT (MCC19) 1 053 7. 241.ns.
3aIbIDKEHHATA KBM OCHIYPHTEHHA npennpuatas (MCC19) 868 . 773 n.
3axemxenus keM gaabunn J{JIC 3a BHACSHE 14 083 1s. 9 604 1.
Jauvk TuBunenT - JIB. - JIB.
‘ OBIIO: 16 004 as. 10 618xs.
Jpyru 3abIDKeHUS BB3IU3aT Ha obma croitoct 72 598 JIB., KaTO CIIEBAa;
31.12.2019r. 31.12.2018r.
"apanmmm 3a 106po m3mbIHEHHE Ha
CMP marasun ,,Mepkano” rp. Bemuko TspHOBO 3 000 1. 3 000 ms.
Henosut o sorosop 3a Haem ¢ , Ileitc” OO rp. Codus - JIB. 27 0531B.
Hemno3ut mo orosop 3a Haewm ¢ »30pa M.M.C” O0]] 5 000 1. - IIB.
Henosur mo forosop 3a Haem 3a »Mo0660” EOOJT 24 754 1. 24 754 ns.
Henosut mo norosop 3a Haem 3a »EKkcTpa M” EOOJ] - IIB. 18 000 s,
Jenosut mo Aorosop 3a HaeM 3a ,,l'ong Cutu™ OO]] 17 383 1. 17 383 mB.
HemnosuT o oroBop 3a Haem 3a »Iletposu® OOJT 1 750 ns. 1 750 ns.
Jlenosut mo norosop 3a Haem 3a ,,31aTHO Covpue“ O0]1 12 521 ns. - JIB.
Jlenosut 1o morosop 3a Haem 3a »Crape 94“ 001 815 nB. 815 nm.
Hemosut mo orosop 3a HaeM 3a »Maprunenun® O0]] - JIB. 13 7697s..
Paszuern cbe coberBenuH (IMBHIEHTH) - JIB. - JIB.
CoBer Ha Jlupextopute Ha HpyxecTBoTo
I"apanuuu 3a 106po ynpasienue na HpyxectBoTo 2 179 ns. 1 800 ns.
Jlpyru Ha 061na cToiHoCT 5195 ns. 5 195ns.
OBILIO 72 598 as. 112 272 .
OBIO BCUYKO 3AIBJIKEHIAS HO 1r. ; 131 251 as. 260 050..18.
7.8. HETEKVIIIU 3A TbJIXKEHUS 31.12.2019r. 31.12.2018r.
3aabIDKEHHE 10 336M KBM »» Y HUKpeIuT Bynbank” Al - JB. 365 506 aB.
OBIIIO - JIB. 365 506 as.
OBIIIO BCUYKO HETEKYIIUA SAABJUKEHUS: - JIB. 365 506 as.

Jpy»xectBoTo € moracuio TIPE3 TONMHATA HHBECTHIIHOHEH 3aeM, CKIIIOYEH C,,Y HHKpEIUT Bynbank” AJl ua

06.01.2015 .




7.9. PA3XO I 31.12.2019r. 31.12.2018r.
Pa3xonu 3a BbHmHY yeayra: ]
Pasxomu 3a en. eneprus 165 444 ns. 142 813 1.
Pasxomu 3a Tenedonu - JIB. - JIB.
Pa3sxonu 3a Bopma 2 662 5. 1 806 ns.
Pasxonm 3a oxpana 150 1. 2517 ns.
Pasxonn 3a acancropn 989 ns. 55 ns.
Pasxomu 3a 3acTpaxoBku 2672 nB. 5 496 ..
Pasxoyu 3a oyt 1 0611 Hamop 700 nB. 1 540 18,
Pasxon 3a mpuposen ras 680 ns. 4 028 ns.
Pasxonu 3a pemonTau yenyrn -JIB. 3 657 ns.
Taxcu 3a BOB u KOH 2 600 . 2 052 1.
Pa3xonu 3a cMeTon3B03RAHE - JIB. 2 880 nB.
Takcw arennus mo BrIHcBanus - JIIB. - JIB.
Pasxonu 3a kypuepcku yemyru 216 ns.. 983 1s.
Pasxomu 3a nazapuu onenxu - JIB. 1 444 B,
Pasxonm 3a pemonTaE paGotu 1 154 ns. - IB.
Pasxomm 3a o6cnyxBane Ha Marasunu 33 882 ns. 50 485 ns.
Pasxonu 3a HOoTapuanuu u cwie6ru TakcH 135 8. - IIB.
Pasxonu 3a ,,I{entpanen Henozurap” AJ] 1 663 ns. 1 800 1.
Pasxonu 3a xomucHonn# 23 336 ns. - JIB.
Hpyru BeHIUHE yeyrn 9721 ns. 5024 ns.

O6mo pasxonu 3a BEHIIHK YCIIyTH: 248 004 ns. 226 690 as.
Pasxomu 3a JTHU 29 967 ns. 34 817 xs.
Pasxonu 3a TBO 46 745 ns. 54 816 ns.
BCHYKO: 76 712 ae. 89 633 as.
Pasxonu 3a nepconan:
Pasxonu 3a B3Harpaxnenne sa Cheera Ha JUPEKTOPUTE 17 100 ns, 8 400 1.
Pasxonu 3a ocuryposku 7 116 nB. 7 191 s,
Pasxoym cBBp3anu ¢ npeonenka na HHBECTHIHOHHHA HMOTH - JIB. 24 671 ns.
Pasxonu cBbp3anu ¢ mponax6a ma HHBECTHLIMOHHHA HMOTH 1354 000 as. - JIB.
Hpyru ¢punancosu pasxomun CBBP3aHH C JIMXBH U TAKCH 26 092 as. 16 656 as.

_ 31.12.2019r. 31.12.2018r.

OBIIO PA3XO/IU 3A JEUHOCTTA: 1729 024 as. 373 241 Jas.

21



7.10. IPUXON 31.12.2019r. 31.12.2018r.

Jpy*KeCcTBOTO peam3upa HETHY IPUXOIH B pa3mep Ha 3 100 323 nB. kato ciensa;

Ot Haemu: 1 140 444 . 1 149 881 .
Ot dakrypupanu pasxomu: 231 000 ns. 222 848 js.
Ot npyru: 38 615 ns. - IIB.
Ot npeoneHka Ha MHB. IMOTH! 28 025 ns. 24 801 ns.
Ot npojiax6a Ha MHBECTHIIHOHEH HMOT 1 662 456 mB. - 1B,

OBIIIO: 3100 323 as. 1397 530 JaB.

OBIIO HETHHU NMPUXO/1M: 3100 323 as. 1397 530 as.

OBLIO NPUXOAU OT JEMHOCTTA: 3100 323 as. 1 397 530 as.

HpyKecTBOTO hopMHpa HETEH MOJOKUTEICH Pe3yIITaT KbM 31 nexemBpH 2019 r. B pasmep Ha 1 371 299 nepa.
(KeM 31 nexemBpu 2018 . — B pasmep Ha 1 024 289 JIB.)

7.10. HETHA CTOMHOCT HA AKTHUBWTE HA AKIHUSA U YACT JOXO HA AKIIUSA

31.12.2019 2 31.12.2018 2.
O61mo cobeTBen KamuTan 9 759 942 5. 10 296 976 ns.
Cpenno npeterien 6poii Ha OOMKHOBEHHTE AKIIUK 650 000 6p. 650 000 6p.
HeTna cTOMHOCT Ha aKTUBHTE Ha aKIHUs 15.02 ns. 15.84 nB.

OCHOBHHAT 7I0XO0]1 Ha aKIWS CE& M3YMCIIABA, KATO CE DA/ HETHHS JOXOX HA CpelHO IpeTerienus Gpoil Ha
aKIHH B 0OpalieHye TIpe3 OTYETHHS TIEPHOSI.

31.12.2019 2. 31.12.2018 2.
Herna nevan6a 1371 299 ns. 1 024 289 8.
Cpenno npeternieH 6poit Ha 0GMKHOBEHUTE aKIUK 650 000 6p. 650 000 6p.
OcHoOBeH 10X0/1 Ha aKIus 2.11 ns. 1.58 mxB.

JpyxecTBOTO He pasmoara ¢ PIHCTI;YMGHTH, KOHUTO OMXa MOTJIM [ja Ce KOHBEPTHPAT B aKIIHH.
7.11. JUKBUTHOCT HA JIPY2)KECTBOTO

KoeduuuenT 3a 06ma THKBHIHOCT

Kpatkotpaitau aktusu — 670 731 nepa.

CyMmara Ha KpaTKOTpaifHHTE aKTHBH BKJIFOYBA CTATHHTE II0 paznen b KparkoTpalinu akTuBH, HaMaleHa ChC
CyMmaTa oT rpyna Pasxonu 3a Obemu nepruoau oT akTUBa Ha Gajianca.

Kpatkotpaituu sagpmxenns — 131 251 nesa
Koepunuent 3a 06ma mikeaanoer — 5.11

KoepumuenT 3a 66p3a MMKBUAHOCT

Cymara ot KpaTkocpodsn akTHBH, KpaTKOCPOUHH HHBECTHIHH H napuyHu cpencrea wium 670 731 nea.
Kpatkotpaiinn 3anpokenus — 131 251 nesa

Koeduuuent 3a 6bpsa maxsuHOCcT — 5.11
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Tpansakuuu che cBBP3aHH THLA He ca U3BBPUIBAHY TIPH CIEIUATHY YCIIOBHS.

3a mepuosa cen cheTaBsHe HAa QMHAHCOBHS OTYET IO IIyONMKYBaHETO My He ¢a HACTBIMIIM BAKHH CHOMTHS
KOHTO OMXa MOIJIM Ja Ce OTpassT Ha BSIPHOTO M HECTHO OPENCTaBsIHE HA MEXIUHHUS OHHAHCOB OTYET KBM
31.12.2019r. P

. /'
I[eHHOCTTa Ha pr}KeCTBO’f? HE Ch3/[aB3 IIPCOIIOCTaBKH 33 BAIyTEH, KPEIHTECH H JINXBEH PHCK.
i

ChCTABH] o N PHKOBO/IUTEL:
' S CTAHHCJIAB AHAHHEB

IJL CYEFOBOIUTET
»KOHOUPMA™ AL

23



