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“KYAHTYM JUBEJIOIIMBHTC” AACHUILL

1.OTAHU3AIIUA U JEUHOCT HA IPYKECTBOTO

“KYAHTYM JMBEJIOIIMBHTC” AACHUL (,,[ApyxxecTBOTO”) € nyOJIMYHO aKLUHMOHEPHO APYKECTBO ChC
crieuuaHa MHBECTMLHMOHHA LEN 3a CEKIOpUTH3UpaHe Ha HeABWxUMU WMoTH. CbriaacHo § 1. 1.1 ot
JlonbnHutenuute pasnopeabu  Ha 3akoHa 32 JApYKecTBara CbC CHEUMaJHA MHBECTHUHMOHHA L
»CEKIOpUTH3alIUA” € JNEeIHOCT, MpU KOATO BELHHU pasa (MpaBo Ha COOCTBEHOCT M IMPaBO HAa CTPOEXK) BHPXY
HEJBW)KMMH HMOTH WAM MpaBa BBPXY NAapUYHU B3eMaHUA, BKIIOYWTENHO W OBACLIM B3€MaHUs, Ce
MaTepyaau3upar B LEHHW KHWXKA, Mpeanarand nyoauuHo. ‘
JIpyxecTBoTO € Briucano Ha 04 Hoemspu 2005 r. B perucTbpa Ha ThProBCKMTE Apyxectsa noj Ne 98521, Tom
1315, ctp. 47 no ¢. a. 12307/ 2005r. no onuca Ha CoduiickH rpajcku Cbhl, KATO aKLIMOHEPHO IPYKECTBO ChC
crielMajHa WMHBECTMUMOHHA LE/l M OCBLUECTBSABA JCHHOCT B CBHOTBETCTBHUE C M3MCKBaHMATA Ha 3aKoHa 3a
JpYy’KecTBaTa ChC crnenyaiHa HHBECTULIMOHHA Lies U 3aKoHa 3a NyOJIMYHOTO Nnpe/jiaraHe Ha LeHHU KHWXKA.
Jpy»XecTBOTO € ¢ U3LsAI0 BHECEH KanuTaa 650 xui. jiesa, GopMUpaH OT napuyHu BHOCKH. Tlpe3 Mecel ssHyapy
20006 r. ¢ peweHue Ha CoduHCKU rpajcKu ChJl € BNMCBAHO MBPBOHAYANIHO YBENWUYEHHE Ha Kanurajna ot 150
XWJ1. IeBa.

Akuuurte Ha JlpyxecTBOTO ca 0OMKHOBEHM, Oe3HalMYHM MOUMEHHM aKUUM C MpaBO Ha rjiac, ¢ HOMHHAJHA
cToiiHocT 1 sieB Beska eflHa.

HpyxecTBoTO € NuleH3upano oT Komucusra 3a ¢rnancos Haaszop ¢ Pemenune Ne 736 — JICHULL ot 30 HoemBpu
2005 r.

Anpec Ha ynpaBieHue Ha J[py>xecTBoTo Oeille CMEHEH ChIacHO pellieHHe Ha aKUMOHEepUTe Ha peloBHO 061110
cvOpanue u cbriacho pewenue Ne3 wa CI'C ot 18.08.2007r. e:

rp. Cogus

paiton “Jlozenen”

kB. “Butoia”

yin. “KoHctantun [letkanop” Ne 4

Obcnyxsawo apyxectso Ha “KYAHTYM JUBEJIOIIMBHTC” AJICHLl e “bbiarapus nponbptu
MeHUIKMBHT ThiM™ Al, rp. Codus.

HesaBucum onut ce uspbpuiBa oT “Areitd takt” OO/, rp. Codus, npeacrasnssaHo ot Credana TpudoHosa
CrouueBa — perucTpupaH oauTOp.

banka nenosurap Ha [pyxectBoto e “Paitdaiizenbank — buarapus” EAJL, rp. Codus.

JpyxecTBOTO € 0CcBOOOJEHO OT obslaraHe ¢ KOpMOpaTHBEH JaHbK M pasnpeaes AMBHJEHTH B pasMep Ha
MuHMMyM 90 npoueHTa OT nevasnbara 3a GUHaHCOBaTa rojiMHa.

OUHAHCOBHU OTYETH KbM 31 AEKEMBPH 2008 I'.
DuHAHCOBHTE OTYETH €a H3FOTBEHH B CHOTBeTCTBHE ¢ MexayHapoJHHTe CTAHAAPTH 32 (PHHAHCOBA
OTYETHOCT.



6. CYUETOBOJHA INMTOJUTHUKA

HpysxecrBoTo n3rorss OHUHAHCOBHTE OTHETH B CbOTBETCTBHUE C M3UCKBaHUATA MeEX yHapOAHHUTE CTaHAApTH 3a
($hHHAHCOBA OTYETHOCT, pa3paboTeHy U nyonnKyBaHn ot Komurera no MexayHapoaHH CHETOBOJHH CTaHaPTH.

MOUHAHCOBUTE OTYETH C€ MU3TOTBSIT Ha MPUHIIMIA HA JeiiCTBALIOTO MPeANpUsATHE.

DUHAHCOBUTE OTYETH ca B CHLOTBETCTBME C BCUYKM H3MCKBAHMA HA BCEKH TNPHIOKHM MEXAYyHapoJeH
CYETOBOJICH CTAHAAPT W pa3sicHeHWsATa Ha [TocTOSHHUS KOMHUTET 3a pa3scHeHUs. PDUHAHCOBUTE OTYETH JlaBaT
uHdopmalus, KoaTo e HeobxoaMma 3a B3eMaHeTo Ha pellieHHe OT NoTpeduTenuTe Ha (PUHAHCOBUTE OTYETH U
HaJeX/Ha B TOBA, Y€ TE MPEACTABAT JIOCTOBEPHO PE3yITaTUTE U (PUHAHCOBOTO CHCTOSHUE HA MPEANPHUATHETO,
0TpassiBaT WKOHOMMUYECKATa ChLUIHOCT Ha CBHOUTHA W onepauuu, a He MpPOCTO TAXHara npaBHa ¢opma, ca
HeyTpajiH{, KOETO 03HayaBa, ye ca Oe3NpPUCTPACTHH, ca MPeAnasjivBy U €2 MbJIHU BbB BCHUYKH CHINECTBEHU
aCMeKTH.

CueroBojHaTa noauTHKa Ha JIpy»KecTBOTO MpeJCTaBisABa CHELUUPUUHUTE NPUHUMNM, 0a3u, KOHBEHLHH,
rnpaBu/Ia ¥ NPaKTUKK, NPUETH OT NPEANPUATHETO MPU U3TOTBAHETO M NpPEICTABAHETO HAa (JUHAHCOBUTE OTUETH.

IHAPHU U TAPUYHHU EKBUBAJIEHTHA

[lapuuHuTe €KBUBaNEHTH Ha J[py>KeCTBOTO ca NapHyHU CPEACTBA B Kaca U OaHKOBU cMeTKU. OTueTHaTa BasyTa
Ha JlpyxecTBOTO € bwarapcku neB. Otuetute Ha [pyxKecTBOTO ca H3roTBEHU B bbiarapcku iesa.

CIAEJIKH B UY)KIECTPAHHA BAJIYTA

ClhenkuTe B UyXAECTpaHHA BajlyTa ce OTUUTAT 110 BaJlyTHUTE KypcoBe B AeHs Ha cienkara (¢uxkcuur Ha BHB 3a
ChOTBETHaTa BanyTa). [1070XHUTEIHUTE W OTPULATENHU KYpPCOBU Pa3iMKK C€ OTUMTAT B OTHETA 3a JIOXOJHMTE.
®uKcUpaH Kypc Ha OBIrapcky JieB KbM €BpOTO € B choTHOLIEHWE | eBpo = 1.95583 ns.

MPUXOJHU U PA3XOJAU

le/]XO}l"bT C€ NpU3HaBa CaMO KOTraTo € BE3MOXHO MNpEeATpUATUETO Ad UMa HKOHOMHWYECKHU T10JI3HU, CBBP3aHH CBbC
cacjKara.

[TpuxoawT ce oleHsBa M0 CMpaBeAMBaTa CTOMHOCT Ha MOJIY4EHOTO WM MOJJIEXKAI0 HA MOJyyaBaHe MiallaHe
Wnu Bb3Me3lsBaHe. Tol ce oleHsBa MO CrpaBeAsikBaTa CTOMHOCT Ha MOJAYYEHOTO HIM MNOJJEkKAalo Ha
noJjiyyaBaHe Bb3ME3SBAHE, KATO CE€ OTYMTAa cymMaTa OT BCUUKH ThPrOBCKH OTCTBIKK M KOJUYECTBEHHU paboTH,
HanpaBeHu oT JpyxxecTBoTo. KOrato CToKM WM YCNYrM C€ Pa3MEHST Cpely CTOKM WM YCIYTM CbC CXOJAEH
XapaKTep M CTOMHOCT, pa3MsiHaTa He ce pasrilex/a KaTo CAEJKa, KOATO Ch3/laBa NPUXOLL.

[TpuxoasT OT MpoaaxkbaTa Ha CTOKHW ce NPU3HAaBa, KOraTo ca OMJIM U3MbJIHEHH BCUUKH ClieIBallM YCTOBHUA:

a) NpeanpUATHETO € MPEXBbPJMIO Ha KylyBaya 3HAUUTCIIHUTE PUCKOBE M M0J3U OT COOCTBEHOCTTA BBPXY
CTOKHTE;

0) npeAnpuUATHETO He 3ana3pa MPOABKABALUO YYAacTHE B YNPABJIEHUETO HAa CTOKWUTE, JIOKOJKOTO TO
0BHMKHOBEHO C€ CBBP3Ba ChC COOCTBEHOCTTA, HUTO €PEKTUBEH KOHTPOJI Hal NPOJaBaHUTE CTOKM;

B) CyMaTa Ha NPUX0/1a MOXKe HaAEK/HO Ja Obae OUEHEHa;

I') BEpOSITHO € HKOHOMHUYECKUTE MOJ3H, CBBP3aHH CbC CAENKATA, Ja CE N0J1yyar OT NPEANpPUATHETO U



i
]
i
:

J1) HANPaBEHUTE Pa3XxOAH WM Te€3U, KOUTO e ObAaT HanpaBeHH BbB Bpb3Ka ChC C/EJIKATa, MOraT HaJeXAHO Ja
O'bJAT OLEHEHH.

Koraro pesynraThT OT e€nHa cleska 3a NpeloCTaBsHE Ha YCJIYrd MOXeE Ja ce OLUEHW HAlEXIHO, MPUXOIbT,
CBBp3aH CbC CjAeNKkara, TpaOBa ja ce Nnpu3HaBa B 3aBUCUMOCT OT €Tana Ha 3aBBbPLICHOCT Ha CAC/KaTa KbM
jlarata Ha Oasnadca. Pe3yararsT oT e/lHa cjiejika MOXE Ja C€ OLCHHW HaJieXHO, KOrato ¢a U3MbAHEHU BCUYKH
cleqBally YCIOBHSA:

a) cymMara Ha npuxojia Moxe aa ObJe HaJeXIHO OlleHeHa ;

0) BEpOATHO NPEANPHUATHETO LIE UMA MKOHOMHYECKH MOJI3H, CBBP3aHK ChC CIEKATA;

B) eTanbT Ha 3aBBLPIICHOCT Ha CJeNKaTa KbM JlaTaTa Ha fajiaHca MOXKe HAJIeH/IHO [1a Ce OLEHU; U

) pa3xoAuTe, HaNpaBEHHU M0 CAEJKaTa, KAaKTO U pa3xoJiMTe 3a 3aBbplUBaHE Ha CACiKaTa MOXE HaAeKAHO Aa
OBJAT OLIEHEHH.

Pasxoaure ce HauMcnaBar NpW cra3BaHe Ha NPUHUMIA HAa CBMIOCTaBUMOCT C pealu3upaHus NPUXOA MO
NPUHLMIIA HA TEKYLIOTO HauyucneHue. JIMBUIEHTUTE ce NpU3HABAT, KOraTo ¢ yCTaHOBM MPaBOTO Ha aKLMOHepa
Ja nojyud nuawaHeto. [lonyyeHuTe AUBMAEHTH, C M3KJIIOYEHHE HA Te3W OT MHBECTULUMM B aCOLMUpaHU
JpY’KeCcTBa, C€ NPU3HABAT B MOMEHTA Ha pa3npeaeeHHUeTO UM. ‘

Ilpuxoau v pa3xo M 3a JMXBU C€ OTUMTAT MPH Clla3BaHe Ha MPUHUMIIA 332 TEKYLIOTO HaYUCICHHE.

JAbJITOTPAHHU MATEPUAJTHHU U HEMATEPUAJHU AKTUBA
HUmoTH, MamIMHH, CHOPBKEHHUs H 000pyABaHe

MMoTH, MatlinHK, ChOpBKEHUS U 000pYyABaHE ca MaTEpHanHU aKTHBH, KOUTO:

a) ce AbpXKaT OT MPEANPUATHETO, 3a Ja C€ W3IMON3BaT 3a NPOU3BOJCTBOTO MAM JOCTAaBKAaTa Ha CTOKH WM
yCIyTH, 3a OTAAaBaHe 110 HAeM Ha APYTH JUlA UK 33 aAMMHUCTPATUBHY LEIH;

6) ce ouaksa Ja ObAAT U3NO3BAT Mpe3 NOBeYE OT €JUH NEPHOJL.

Jpy>ecTBOTO NpU3HABa 32 aKTUB BCEKW OTJE/IEH HMOT, MAllIMHA, ChOPBKEHUE WM 000pYABAHE, KOraTo:

a) € BEpOATHO NMPEANPUATUETO [1a NOJIyYH B Oblielle MKOHOMHUYECKH MOJI3H, CBbP3aHHU C aKTHBA; U

0) cebecTOHHOCTTA Ha aKTUBA 3a NPEJNPHUATUETO MOXKE HAACHKHO 1a Ob/e OLCHEHA.

HmoTuTe, MallMHUTE, CHOPBKEHUATA U 000PYABAHETO CE OLICHSBAT MbPBOHAYAIHO M0 Ce0ECTOMHOCT.
CebectoiiHocTTa Ha €IMH MMOT, MallMHa, CBOPBXKEHME WIM 000pydBaHe BKJIIOUYBA MOKYNHAaTa IeHa,
BKJIIOUMTEJIHO MHUTATa M HEBBH3CTAHOBUMMTE JAHBLUM BbPXY MOKYIKaTa, KAKTO M BCHYKH NPEKH pazxolu 3a
NPUBEXKAAHETO HA aKTUBA B pabOTHO CHCTOSIHUE 3a MpeABUACHATa My ynotpeoda.

[Ipeku pazxonu ca:

a) pa3xo/M 3a MOJAroTOBKAaTa Ha 00eKTa;

6) pa3xoau 3a MbpBOHAYAIHA J0CTaBKa U 00paboTka;

B) pa3xoji1 3a MOHTaxX;

r) npod)eCHOHANIHK XOHOpapu, HapUMep Ha apXUTEKTH U WHIXKEHEpH;

[Nocnenpailio oLeHABaHE HA 3€MHU M CrPajid C€ U3BBPILBA M0 AONYCTUMHUS ANTEPHATUBEH MOAXO.

3eMHU M crpajy OTYUTAT MO MPEOLEHEHA CTOHHOCT, KOATO € CHpaBeANvBaTa CTOMHOCT Ha aKTHBa KbM JlaTara Ha
npeolieHKaTa 6e3 BCHUKM Moc/e1Bady HaTpyNaH! aMopTU3allMK, KakTo U MOCNieABANUTE HATPYNAaHU 3arybu oT
obesneHka. CripaBeyiMBa CTOHHOCT € CyMara, 3a KOSTO €J]MH aKTUB MOXe Ja Oble pa3MEHEH MEKIy
MHQOPMUpaHU U XENAELM CTPaHU B NIpsiKa CJIeJ1Ka MOMEXY UM.

Koraro 6GanancoBata cyMa Ha €JMH aKTHB C€ YBE/MuYaBa WIM HaMajsiBa B pe3ylTaT Ha MpeouUeHKa,
YBEJIMYEHHETO PECNEKTUBHO HAMaJIEHUETO Ce OTUMTA B pa3jela 3a cOOCTBEHUs KanuTas B cratusTa "Pe3eps ot
npeoueHkn". YBEJIMYEHHETO OT NPEeoLeHKa ce NPU3HaBa 3a NPUXOJL I0KOJIKOTO CbOTBETCTBA HA HaMaJICHUE OT
NpeoLeHKa Ha ChIIUA aKTUB, KOETO Npeay TOBa € NPHU3HATO 32 Pa3Xo/l.



PesepBa OT nMpeoLeHKH, BKJIIOYEH B COOCTBEHMs KaluTal, Ce€ TNMpeXBbpJis AUPEKTHO KbM HepasnpejeieHaTa
nevanda npu npoaax0ba, OpakyBaHe UM U3BKAAHE OT YyoTpeda Ha MPEeoLCHEHH 36MU U Crpain.
TociieaBalllOTO OLEHABAHE HA MAalWHHWTE, CbOPBIKEHUATA U 000PYIBAHETO C€ U3BBPLUBA 110 MPENOPBYHTEIHNA
noaxod. Cnel nNbpBOHAYANHOTO NPU3HABAaHE 3a aKTUB BCAKA MalllMHa, ChOpBXKEHWE WM 0oDOpyaBaHEe ce
OTYMTAT MO ce0eCTOMHOCTTAa Ha aKTHBRA 0€3 BCHUKM HATpYNaHW aMOPTH3aLMU, KAKTO ¥ HAaTpynaHuTe 3aryou ot
obesueHka. HanpaBenute o0e€3LEHKH Ce OTYUMTAT KAaTO pa3Xoj] M ce MpU3HaBaT B OTYETA 3a MPUXOAUTE U
pasxoJuTe 3a CbOTBETHUA NEPUOL.

3a HauyucleHHME Ha aMmMopTu3auus ce u3nonssa JIuHelHuaT meron. Jlunelinata amopTusauus BOAW 70
OTYMCIIABAHETO Ha €/Ha MOCTOSIHHA cyma Mpe3 IOJIE3HUS >KUBOT Ha OT/AENAHMTE rpynu akTuBu. [Ipara Ha
CBLIECTBEHOCT 32 MaTEpPUATHUTE AbAroTpaiiHu aktusy € 500 s.

[lpyn pa3MsHa Ha MMOT, MallMHa, CbOPBAKEHUE MM O0OpyaBaHe 3a CXOJEH aKTUB, cebecToiiHOCTTa Ha
npuaoOUTHs aKTHB € paBHa Ha 0ajaHCOBaTa cyma Ha OTAAJCHMA aKTHB M He ce OTUMTA HHUKakKBa nevyanba uiu
3ary0a.

3a UMOTH, KOHUTO C€ CTPOAT WK pa3paboTBaT 3a ObAEUIO M3MN0JI3BAHE KaTO HHBECTHLIMOHHU UMOTH ce Npujara
MCC 16, 10KaTo CTpPOMTENCTBOTO WM pa3pabOTBAHETO € 3aBbpLIEHO, B KOWTO MOMEHT HMOTHTE cTaBaT
WHBECTHLIMOHHHU HUMOTH.

JABArorpaiiHu HeMaTepHAJIHU aKTHBH.

AbnrotpaiiHuTe HEMaTepHalHU aKTHBHU CE OLEHABAT MbPBOHAYAJIHO MO ce0ECTOMHOCT.

CebecToifHOCTTa Ha €AWH HMOT, MAallKHA, CBOPBKEHWE WKW O0OpyJdBaHE BKJIOYBA [OKYIHATa LEHa,
BK/IIOYMTEHO MHUTAaTa U HEBb3CTAHOBMMMTE JAHBUM BLPXY MOKYIKATa, KAKTO M BCHYKHM MPEKH pa3xoiM 3a
NpHBEXKAAHETO HA aKTUBA B pabDOTHO CHCTOSHUE 3a NpeaBUAcHaTa My ynoTpeda.

[TocnenBaloTo oueHsBaHe ce U3BBPILBA 110 NPENOpPbUUTENHUA noaxo . Chea MbpBOHAYAIHOTO NPU3HABAHE 32
aKTUB BCEKU JBJATOTpaeH HeMaTepuaneH akTUB ce€ OTYMTa N0 ce0ecTOHHOCTTa Ha akTUBa 0€3 BCUUKH HaTpynaHu
amopTH3alMH, KakTo M HaTpynaHuTe 3aryou ot obesuenka. Hanpasenure o6e31ieHkH ce 0OTUMTAT KaTo pa3xoa 1
ce MPU3HABAT B OTYETA 33 NPUXOAUTE U Pa3XOAUTE 32 CbOTBETHUA NEPHOL.

3a HayMcAeHUE Ha aMmopTu3auud ce usnoussBa JlnHeiHusaT Meron. JluneliHara amopTu3auust BOAM [0
OTYMCJIIBAHETO HA €1Ha [I0CTOSHHA CyMa Mpe3 MOJIE3HUA )KUBOT Ha OTAEJHUTE Py aKTHMBH.

[Ipara Ha CBLIECTBEHOCT 3a MaTEPUATIHUTE ABJIrOoTpaitHu akTueH € 500 sB.

JOI'OBOP 3A CTPOUTEJICTBO

JloroBop 3a CTPOMUTEJICTBO € JOroBOp, B KOWTO € JOrOBOPEHO KOHKPETHO CTPOMUTEJICTBO Ha aKTUB MM Ha
CBHBKYITHOCT OT aKTHBH, KOMTO ca B TACHA B3aMMHA BPb3Ka MJIM B3aUMHA 3aBUCUMOCT 0 OTHOLIEHUE HA TeXHUs
MPOEKT, TEXHOMOrHs U PYHKLHMSA, KpaliHa Lien MU Mpe/lHa3HayeHHe.

[IpuxoauTe U pa3xoauTe ce NPU3HABaAT Ype3 OTHACAHE KbM €Tar Ha 3aBbpliBaHe Ha J0TOBOpa.

[Mpuxonute No A0roBopa ChOTBETCTBAT Pa3XOAUTE NO JOrOBOPA, HaNMpaBeHHU Ha eTana Ha 3aBbpLIBAHETO, KOETO
BOJH JI0 OTpa3siBaHe Ha NPUXOAH, pa3xoJHu U neyanda, KOUTO MOraT Ja ce OTHecaT KbM 4acTTa OT 3aBbplleHaTa
pabora.

AKO pe3ynTaThT Mo JAOroBOpa 3a CTPOUTENICTBO MOXKE Aa ObJe NPeABUAEH HAJCXKHO, MPUXOANUTE U Pa3XoAuTe,
CBBP3aHU C JIOFOBOpaA 32 CTPOMUTEIHATa ACHHOCT, cnelBa Aa ObaaT NpU3HATH 3a NPUXOAMU H Pa3XOJH CHOTBETHO
4ype3 CHINOCTaBAHE Ha erana Ha M3MbJIHEHWE Ha JOroBOpHAaTa JEHHOCT cnpsAMO jJaTaTa Ha MPUK/IIOYBAHETO Ha
6anaHca. O4yakBaHuTe 3ary0u no JOroBopa 3a CTpoMTe/IHaTa IeHHOCT He3abaBHO ce MPU3HABAT KAaTO pa3xo/l.



NMHBECTUOHOHHHU UMOTHU

JIpy>XeCcTBOTO OTYMTA MHBECTULIMOHHW UMOTH KaTO UMOT (3€Ms WJM Crpaja, Ui vacT OT crpaja, Wid U JiBeTe),
No-CKOpO 3a MojlyyaBaHe Ha NMPUXO0JAM OT HAEMU WM 32 yBeJuyaBaHe CTOMHOCTTA Ha KafuTana, MK W 3a JIBeTe,
OTKOJIKOTO 3a:

a) WU3MoJI3BaHe MpH MPOU3BOJCTBOTO MM JOCTaBKATAa HAa CTOKU WU YCIYIW WU 32 aAMUHUCTPATHBHU LEJIH;
UM

0) npojax6a B paMKkuTe Ha oOWyaiiHaTa CTOMAaHCKa JEHHOCT.

Jpy>XecTBOTO OLIEHSBA WHBECTHLUHMOHHUAT MMOT ITbPBOHAYaNHO MO Heropara cebecroiiHocT. Pa3xoaurte o
cliejiKaTa ce BKJKYaT B MbpBOHauanHaTa oueHka. CebecToMHOCTTa Ha 3aKyNeH HHBECTHIIMOHEH UMOT BKJIHOUBA
Herosara NMokKyrnHa UeHa 4 BCAKAaKBH pa3Xxo]M, KOUTO MpAKO Morar aa My Obaat npunucany. Pazxonure, kouro
morar npsiko Aa ObAaT NpunuMcaHud, BKJIKOYBAT Hanpumep NpodecHOHAJHUTE XOHOpapd 3a MpaBHHU YCIYTH,
JaHBUM MO NPEXBBPIIAHE HA UMOTA U IpYTH Pa3XxOAH M0 CAENKaTa.

CebecToHOCTTa HA MHBECTULIMOHEH MMOT, MOCTPOCH MO CTOMAHCKU HauuH, € HeropaTa ce6eCTOWHOCT KbM
jarara, Korato CTpOMTENCTBOTO UJiK pa3paboTBaHeTo e 3aBbplieHo. Jlo Tasu aara JpysxkectBoro npunara MCC
16 MmoTH, MallMHH, CbOPBXKEHHA M obopyaBaHe. Ha TazM nata MMOTBT CTaBa WHBECTHLMOHEH MMOT M C€
npunara MCC 40.

Cnea nbpBOHaYalIHO NPHU3HABAHE UHBECTULUMOHHHUAT UMOT C€ OLIEHABA MO CNPAaBEIMBA CTOWHOCT M NPOMEHUTE
B CrpaBejjiiBaTa CTOWHOCT TpsiOBa ce MpU3HaBaT B OTYeTa 3a JOXOAWTE 3a ChOTBeTHMs nepuoa. Ilpunara ce
Mojenia Ha chnpaBeajMBa ctoiiHocT. CripaBeijMBata CTOWHOCT Ha MHBECTMLHOHEH HMMOT € OOMKHOBEHO
Heropara nasapHa crtoiiHocT. CrpaBeanuBaTa CTOHHOCT C€ OLEHsABAa KAaTO Hal-BeposTHAaTa LEHa, KOSATO
HOpMaJHO MOXeE Ja ce€ [0Jlyud Ha Maszapa KbM jJatarta Ha OajlaHca B CbOTBETCTBME C OINPEAEJEHHUETO 3a
cnipaBeiMBa CTOWHOCT.

[Tocnenpaliy pa3xoiy, CBbP3aHH C MHBECTHLHMOHEH UMOT, KOMTO Beue € Oun nmpu3HaT, ce npubaBsAT KbM
fanaHcoBaTa cyMa Ha WHBECTHLIMOHHMS UMOT, KOraTo € BEpOsiTHO, 4e [lpyxecTBOoTO lie MojiiyuH Obaeluu
MKOHOMHYECKH M3r0JM, HAaJBHUUIABAIIM TbPBOHAYAIHO OLEHEHATa HOPMA Ha MpeJCTaBsiHe Ha ChLIECTBYBAILUSA
MHBECTULIMOHEH UMOT. BecHuku apyru nociieaBallid pa3xoau TpsbBa ce NpU3HABaT KaTo pa3xojd B MEpPUOA, B
KOMTO ca MOHECEHH.

Jpy>XeCTBOTO MNpEXBbPAA OT WIM B MHBECTHMLMOHEH MMOT €CaMO KOraTo Wma MpoMsHa B M3MO0J3BaHETO,
JloKazaHa upes:

a) 3arnoyBaHe Ha TMOJI3BAHETO OT COOCTBEHMKA 3a MpPEXBbpJISHE OT WHBECTHLHMOHEH WMOT B MOJ3BaH OT
coOCTBEHHKA UMOT;

0) s3amouBaHe Ha pa3paboTBaHETO C Lien npojaxda 3a MpPeXBbpJsIHE OT WHBECTULMOHEH HMOT B CTOKOBO-
marepHaseH 3anac,

B) Kpaii Ha NOJ3BAHETO OT COOCTBEHMKA 3a NPEXBBPISHE OT MOJA3BAH OT COOCTBEHMKA UMOT B MHBECTULIMOHEH
UMOT;

) 3ano4yBaHe Ha OMNepaTUBEH JIM3WHI KbM Jpyra CTpaHa 3a NMpexBbPJIAHE OT CTOKOBO-MAaTepHalieH 3anac B
MHBECTULIMOHEH HUMOT; WilH

1) Kpail Ha CTPOMTENCTBOTO WM pa3pabOTBAHETO 3a NPEXBBPISHE OT UMOT B MPOLEC HA M3TPAXKIAHE WIH
paspabotsane (006xBaHaT or MCC 16 UMoTH, MaluuMHU, CLOPBKEHHA U 000py/ABaHe) B UHBECTHLIMOHEH MUMOT.
AMOpTH3aLKA HA HHBECTUIIMOHHUTE UMOTH HE CE HAYMUCIIABA.

OPUHAHCOBU HHCTPYMEHTH U HTHBECTHUHUH
OUHAHCOB MHCTPYMEHT € BCEKH JOroBOpP, KOWTO NOpa)XAa €JHOBPEMEHHO KaKTO (PUHAHCOB AKTUB B €JHO

npeAnpuaTre, Taka U GUHAHCOB NAaCHB WJIM KalMTal0B MHCTPYMEHT B APYro NpeAnpUsTHE.
®uHaHCOB aKTUB € BCEKH aKTUB, KOMUTO €:
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a) napu;

6) NOroBOPHO MpaBo 3a Nojay4yaBaHe Ha Mapu Ui Apyr GUHAHCOB aKTHB OT APYro NpeArpHUITHE;

B) JOrOBOPHO MpaBO 3a pa3msiHa Ha (UHAHCOBU MHCTPYMEHTH C JAPYro NpelnpusTHe NpU MNOTECHUMUATHO
61aronpUsATHH YCIOBUS;

I') KanuTanoB MHCTPYMEHT Ha JApYro npeanpuaTue.

®uHaHCOB NMaCUB € BCEKH NACUB, KOITO NPEACTaBJIsBA JI0rOBOPHO 33 bJIKEHHE:

a) Jla ce Aajar napy WM HIKakbsB GUHAHCOB @aKTHB Ha JIpyro npeanpusTHe;

0) na ce pasMeHAT (PUHAHCOBH HMHCTPYMEHTH C JApYro npejnpHATHE INpU NOTEHUMANHO HebJIaronpusTHH
YCIOBHA.

KanuranoB MHCTPYMEHT € BCEKH AOrOBOpP, KOHTO OCHUrypsiBa OCTaTb4HA CTOMHOCT B aKTUBUTE Ha JAACHO
npeAnpusiTHe cile]l MPUCNaAaHeTO Ha BCUYKW HErOBHU NacHUBH.

[NapyyHu ¢puHAHCOBH aKTHMBM M nacuBU (HapuM4aHU 3a KPATKOCT NAapU4YHU (UHAHCOBU WHCTPYMEHTH) ca
(UHAHCOBM aKTHBU W MACHBM, KOWTO lie ObJAT NOAY4YEHH WM MIATEHW KaTo (UKCHpPAHU WU ONpPEeAcUMHU
NapuUuHH CYMH.

OuUHAHCOBUTE WHCTPYMEHTM BKJIOUBAT KaKTO IMbPBUYHH MHCTPYMEHTH, KaTO B3EMaHMA, 3aJb/DKEHUS U
KanuTaJlOBH 1I€HHU KHW)KA, Taka W JepyMBaTMBHM MHCTPYMEHTH, KaTO (UHAHCOBU oONUUH, (IOYBPCH U
bopybpaHU CACTKH, TIUXBEHU CYANOBE U BalyTHH CYanose.

CrnipaBeiBa CTOHHOCT € CyMara, 3a KOSTO €MH aKTHB MOXeE Ja Oblle pasMEHEH WM €/IMH [1aCUB — ypejieH,
Mexay Ao0pe OCBeIOMEHU U xkesaellld CTpPaHU B U€CTHA CAECJIKA MOMEXKIY UM.

JluxBuTe, NMBMACHTHUTE, 3aryouTe U nedyandbure, CBbp3aHU ¢ AajeH (UHAHCOB MHCTPYMEHT MM KOMITOHEHT,
KiacupuupaH KaTo pUHaAHCOB nacus, TpsAOBa Aa ce NpeACTaBAT B OTYETA 3a JOX0Ja KaTo Pa3XoJ WK NPUXOJ.
PaznpeaenenHute cyMu Mexay npurexarenure Ha (pUHAHCOB MHCTPYMEHT, KjacM(pHUUMpaH KaTo KanuTajloB
MHCTPYMEHT, TpA0OBa J1a ce NMpucnajHaT OT u3aaTess JMPEeKTHO OT Kanuraa.

Knacuduumpanero Ha jgajaeH ¢UHAHCOB HHCTPYMEHT B OajaHca onpenens jajid JUXBUTE, AUBUICHTUTE,
3aryouTe M nevyanduTe, CBbP3aHH € TO3U MHCTPYMEHT, LIE ce KiacupULUUpaT KaTo pasxo/l WU MPUXOL U Aaju
llle ce OTYeTaT B OTYETA 32 J0X0/a.

AMopTU3UpaHaTa CTOWHOCT Ha (PMHAHCOB aKTWMB MJIM (PMHAHCOB NMACUB € Pa3MEpPbT, ¢ KOWTO € OWJl OUEHEH
(YHAHCOBUAT aKTUB WK MAaCHB MPHU HETOBOTO ITbPBOHAYANIHO MPU3HABAHE, MHHYC BHOCKHTE OT MOracsBaHe Ha
rilaBHUIATa, MIIOC-MUHYC HaTpyraHaTa aMoOpTU3aLMs Ha BCsKa pa3finka MeXJy TO3HM [IbPBOHAYANIEH pa3Mmep W
pa3Mepa Ha NajeX M MHMHYC BCSAKO OTYMCNEHHE (AMPEKTHO WM upe3 ynoTpeba Ha KOPEKTHBHA CMETKa) 3a
obesueHka WM HecbOupaemoct. JIpykecTBOTO Npuiara MerojJa Ha edekThBHaTa nuxBa. Metoj Ha
edeKTUBHATA JIMXBA € METObT 32 U3UUCIABAHE HA aMOPTH3ALMTA YPE3 U3MON3BAHETO HA ePEKTUBHUS JIMXBEH
APOLEHT HAa (UHAHCOBUS aKTHB UMM (UHAHCOBUA NacuB. EQeKTUBEH TUXBEH MPOUEHT € NPOLEHTHT, KOUTO
NpaBy TOYCH JUCKOHT Ha OovakBaHWTe ObJelM NapUuH{ MOTOUM N0 Najexa WM ciejBallaTa AaTa Ha nasapHa
NpoMsiHA Ha LIGHOBUTE YCNOBMs 10 OanmaHcoBa cyma Ha (PMHAHCOB akTMB wWian ¢uHaHcoB nacuB. Toma
u3uucneHye TpsOBa 1a BKIIOUBA BCUYKH Bb3HAMPAXKIACHUS W TAKCH, NJIATEHH UM NOJNYUYEHU MEXKTY CTPAHUTE B
J0roBopa.

JIpy»KeCcTBOTO mNpH3HaBa (UHAHCOBUTE AKTMBUM MM (UHAHCOBHUTE M1ACMBM B CBOS CYETOBOJACH OasaHc
€IUHCTBEHO KOraTo CTaHe CTpaHa Mo JOrOBOPHMUTE YCJIOBHMs HA HHCTPYMEHTA.

JIpyKecTBOTO OTNHCBA JajieH (PUHAHCOB aKTUB WJIM 4acT OT (JUHAHCOB aKTHUB €JMHCTBEHO KOraTo TO U3rydu
KOHTPOJl BBPXY AONOBOPHUTE MpaBa, KOMTO CHCTABJSABAT (JUHAHCOBUA aKTWUB (MM yacTTa OT (HUHAHCOBUSA
aktuB). JIpyKecTBOTO M3rybBa TO3M KOHTpPOJ, aKO peanu3upa [paBaTa BbPXY WKOHOMMYECKUTE MON3H,
NOCOYECHM B IOrOBOPA, CPOKBLT HA NpaBaTa U3Teye UM NPeAnpUsTHETO ce OTKaXe OT TE3M NpaBa.

[Ipu mepBOHAYaNHO Mpu3HaBaHe HAa (UHAHCOB AKTUB WM (UHAHCOB MAcHB JIpy)KeCTBOTO ro OLIEHABa MO
ceOeCTOHHOCT, KOSITO € CrpaBe/InBaTa CTOMHOCT Ha MJaTeHOTO (MpW akTHUB) MM MOJly4yeHOTO (Npu Macus) 3a
HEro HacpellHO Bb3Mme3lsBaHe . PazxojauTte Mo clenkara ce BKJIKUYBAT B IbPBOHAYalHAaTa OLIEHKA HAa BCHUKH
($HHAHCOBM aKTHBM WJIA ACUBH.
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JU3UHT

JIM3uHrOB J0OroBOp € cropazyMeHue, Mo cujara Ha KOETO JIM3MHIOJaTeNsaT NnpefaBa Ha JIM3UHTONOJyyarTes
cpeuly eIHOKPaTHO MJId cepusi OT IUIaLaHUst PaBOTO Jia U310/13Ba aKTHUB 338 JOrOBOPEH CPOK. '
@OuHAHCOB NU3UHT € JIM3UHIOB JIOrOBOP, KOUTO NMPEXBBPJsS B 3HAUMTEIHA CTENEeH BCUUKU PUCKOBE U U3roau, OT
cOOCTBEHOCTTA BbPXY aKTHB.

Hauano Ha NM3MHrOBMA JOTrOBOp € fl0-paHHaTa OT JBETE€ JaTH — Ha JIM3MHMOBOTO CRIOPa3syMEHHME WM Ha
aHrKMPAHETO Ha CTPAHUTE C OCHOBHUTE YCIIOBUS HA TM3MHTOBUS JOFOBOP.

Cpok Ha JAM3UMHIOBMA JOTOBOP € HEOTMEHUMHAT INEPHOJ, 32 KOMTO NM3MHIONOJyYaTesT c€ € JOrOBOpHI C
NU3WHrojiaTeNs 1a HaeMe aKTHBa, 3a€JHO C JOMBJIHUTEIHUTE YCIOBHUSA, CbIIACHO KOMTO JIM3MHIONONYYaTesT
MMa npaBo Ja NMpoAbJKH J1a HaeMa aKTHBa, ChC MK 6€3 JOMBbIHUTENHO 3amialliaHe, KaTo OT CaMOTO Hayano /o
rojisiMa cTeneH € CUrypHo, ue JIM3MHIonoayyaressT e yNpaxHd ToBa Npago.

CnpaBenyinBa CTOHHOCT € cymara, 3a KOSTO JaJCH aKTUB MO)e Ja Oble 3aMEHeH WU JalleH NacuB ypelcH
Mex 1y HHPOPMHUPAHH H JKeNaellld CTPaHH B NpsKa Cle/iKa OMEXAY UM. ‘

HpyxecTBoTO KNacuduuupa JalieH JU3UHIOB AOTOBOP KaTO (PMHAHCOB JIM3MHT, aKO NMPEXBbPJs B 3HaUMTE/HA
cTerneH BCUUKH PUCKOBE W U3roAu OT cOOCTBEHOCTTa BbPXY akTHBa. JlaJieH JIM3UHIOB JOroBop ce kiacuduuupa
KaTo eKCIUIoaTalMOHEeH JIM3MHT, aKO He MpPexXBbpJjsl B 3HAUWTENHA CTeNeH BCHUUKM PUCKOBE M M3rojd OT
coOCTBEHOCTTa BbPXY aKTHBA.

OUHAHCOBUAT JIM3UHI NPEAU3BUKBA aMOPTU3aLIMOHEH Pa3xo/l 3a aMOPTU3HPYEMHTE aKTUBU, KAKTO U GUHAHCOB
pasxoj1 3a BCEKH OTYCTEH MepyHo]. AMOPTHU3aLMOHHATA MOJMUTUKA M0 OTHOLIEHUE HA aMOPTH3UPYEMHUTE HaeTH
akTMBY TpsiOBa na Obje cbobOpaseHa ¢ Ta3M MO OTHOLIEHHE Ha COOCTBEHHTE aMOPTU3UPYEMH AKTHBH, a
npu3Harata amopTu3aums TpsabBa Ja ce u3uMcaM Ha Oasara, onpeaeneHa 8 MCC 16 Mmoru, mauiuHy,
cropbkeHust M obopynsane 1 MCC 38 Hemarepuaiiny akTuBH.

Axo JIpy>xecTBOTO € NMU3MHrojaTen ce npu3HaBaT aKTHBHUTE, ABPXKAHM MO cujlaTa Ha (PUHAHCOB JIU3MHI, B
OanaHca ¥ ' NpeACTaBs KaTo B3eMaHe, YMATO CyMa € paBHa Ha HETHAaTa MHBECTHULMUS B JIM3WHIOBUS JOrOBOP.

MATEPHUAJIHH 3AITACH

Marepuanuure 3anacu ob6xpalyaT 3aKyNneHUTE U NMPEAHA3HAUYCHUTE 3a NMPOJ1ax0a CTOKH, BKIIOUUTEHO CTOKUTE,
3aKyneHd OT ThpProBUM Ha ApeOHO WU MpeAHasHaueHW 3a npojaxda, MAM 3eMs M japyra coOCTBEHOCT 3a
npojaxo6a. Marepuanuure 3anacu 06XBallaT ChLIO TaKa W HAMBJAHO 3aBbpLIEHATa NPOAYKUMS WM MPOAYKLIKS,
KOSITO € B MPOLEC Ha NMPOU3BOACTBO B NMPEANpPUATHETO, U BKJIIOYBAT ¥ MaTepHalM M 3aracu, NpejiHa3HauyeHu aa
CE M3IM0JI3BAT B Mpolieca Ha MPOM3BOJCTBO.

JpyxxecTBOTO OLEHABAa MaTepUalHUTE 3anacHh MO [M0-HUCKaTa OT ceOECTOMHOCTTa M HeTHaTa peanuzyema
croiiHoct. CebecToHHOCTTa Ha MaTepHajHWTE 3arnacu NpeicTaBisgBa CyMara OT BCHYKM pPa3Xoad [0
3aKynyBaHeTo, npepaboTkara, KakTo U APYrH pa3xoJu, HalpaBeHU BbB BPB3Ka C JOCTABAHETO UM [0 TAXHOTO
HaCTOALLIO MECTOMONOXKEHHUE U cbhCeTossHUE. HeTHaTa peanusyema cToMHOCT € npeanonaraeMara npojaa)cHa ueHa
B HOpMAaJHMSl XOJl Ha CTOMNaHcKara AEHHOCT MHUHYC NPUONM3UTENHO OLEHEHWTE pa3Xxo/jM 3a 3aBbpLIBaHEe Ha
NPOU3BOACTBEHUS LIMKBJI U T€3H, KOUTO ca HeoOXOAMMH 3a OCBLIECTBABAHE Ha Npojaxobara.

Koraro MarepuasiHu 3anacu ca npojaineHu, 0ajaHcoBaTa Cyma Ha T€3M MarepualHu 3anacu ce Npu3HaBa KaTo
pasxoJ npe3 nepuoja, npe3 KOWTO ChOTBETHUAT Npuxox e Oun npusnar. Cymara Ha Bcsaka oOesleHka Ha
MaTepualHUTE 3aracy 10 HETHaTa UM peajiu3yeMa CTOHHOCT, KaKTO M BCUYKM 3arybu OT MaTepHallHW 3anacu
cie/iBa ce MPU3HaBaT KaTo pa3XxolH 3a Nnepuoja Ha o0e3LeHKaTa UM Ha Bb3HUKBaHeTo Ha 3arybute. Cymara Ha
€BCHTYaJHOTO 00paTHO BB3CTAHOBABAHE Ha CTOHHOCTTA Ha 00e3lleHKaTa Ha MaTepUaiHUTe 3arnack, Bb3HUKHANA
B pe3yJiTaT Ha yBEJIMYEHUETO HA HETHATa peanu3yeMa CTOMHOCT, ce MpU3HaBa KaTo HaMaJlsiBaHE Ha cymara Ha
NpU3HATHUTE pa3xoJu 3a MaTepUanNHM 3anacH npe3 Nepuoa, npe3 KOMTo Bb3CTaHOBABAHETO € Bb3HMKHAJIO.
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TAHBLH BHPXY JOXOJA

CueTtoBojHa nevanba e HeTHaTa reyanba wnu 3aryda 3a nepuoja fpead HaMalsiBaHeTO € C pa3xojuTe 3a
JAHbBLIN.

Obnaraema neyanba (nanbuHa 3aryda) e neuasnbara (3arybara) 3a nepuoja, ornpejesieHa B ChOTBETCTBHE C
npaBuiara, yCTaHOBEHH OT JAHBUHMTE BJIACTH, MO CUJIaTa HA KOUTO C€ HaYMCNABAT (Bb3CTAHOBABAT) AAHDBLIUTE.
JlanbueH pasxon (npuxoja) € obuiara cyma, BKJIKOUYEHAa B ONPEAENITHETO Ha HeTHaTa nevandba unu 3aryba 3a
neproja BbB BPB3Ka € TEKYLUIUTE K OTCPOUCHUTE JaHBLH.

Tekyul faHbK € cymara Ha ABDKUMUTE (Bb3CTAHOBUMUTE) AaHBLUM BBPXY JOX0Ja BbB Bpb3Ka C JaHbYHATa
neyanda (3aryba) 3a nepuoja.

[lacuBK no oTcpoueHM AAHBUM Ca CyMUTE Ha ABDKUMHUTE JAHBUM BBPXY A0XO0JAa 3a OBbACUIM MepuUoId BHB
BpBb3Ka C 001araeM1Te BPEMEHHH Pa3/IMKH.

AKTHBM N0 OTCPOYEHH JIaHBLM ca CYMUTE Ha Bb3CTAHOBMMUTE JaHBUM BbPXY /10X0/a 3a ObIeld nepuoau no
OTHOLLIEHUE Ha:

a) npucnajaaeMmuTe BpeMEHHH Pa3fiuKy;

6) npeHoca Ha Hepealu3upaHu AaHbUHHU 3aryou; U

B) MPEHOCA HA HEU3MOJI3BAHU JaHBUYHHU KPEIUTH.

BpeMeHHUTe pa3iiuKy ca pa3iukuTe Mexly O6anaHcoBaTa cymMa Ha €IMH aKTHB WM NAcUB M HEropara JaHbyHa
ocHOBa. BpemeHHUTE pa3zanku OUBAT:

a) obnaraeMu BpeMEHHU pa3jIMKM —BPEMEHHMWTE pas/IuKU, B pe3y/TaT Ha KOUTO LUE Bb3HUKHAT CYMH, C KOUTO
e ce yBeauuu obnaraemara nevanda (3aryba) B Obaelld nepuoau, Korato 6anaHcoBaTa cyma Ha aKTHMBa MM
nacuBa 0bie Bb3CTAHOBEHA UJIM MOraceHa; uiu

6) npucnaaaeMu BpeMEHHH pa3inuKi —BPEMEHHUTE Pas3/IuKH, B pe3yJITaT Ha KOUTO Hie Bb3HUKHAT CYMH, C KOUTO
Jla ce Hamand jJaHbyHara nedyanda (3aryba) 3a Obaelid nepuoau, Korato GajsaHcoBaTa CymMa Ha akTMBA WM
nacuBa ObJie Bb3CTAHOBEHA WM NMOraceHa.

JlanbuHaTa OCHOBa Ha €MH aKTUB HUJIHM NMAacUB MpPEACTaBJIsIBa CTOMHOCTTA HA TO3M aKTUB WUJIM NMACHB 332 JAHBYHH
ues.

JlaHbYHUTE aKTUBU W MacHBU C€ TPEACTaBAT OTJAENHO OT OCTaHajlWTe aKTUBU W nacuBu B OanaHca Ha
npennpustuetro. OTcpoueHUTe AaHBYHM aKTUBH M MacUBU pa3rpaHUYaBaT OT TEKYLUMTE AAHBUHHW aKTUBH W
NacuBM.

TexkyuuTe ¥ OTCPOUCHUTE JaHbLM C€ MPU3HABAT KATO NMPUXOJ MM Pa3xo] U ce BKJIIOYBAT B HETHaTa neyanba
Wiy 3ary0a 3a nepyoaa.

[TacuB no oTCcpoueHM JaHBLM ClefBa Ja ce MPU3HABa 3a BCUYKM 00JlaraéMH BPEMEHHHM DPa3JIMKHU, OCBEH B
Cy4yauTe, KOraTo Bb3HMKBA B PE3YNTaT Ha:

a) MOJIOKUTEHA penyTalys, 3a KOITO aMOpPTH3allMATa HEe € NMpU3HaTa 3a JaHbUHU LUeJH; WK

6) MbpBOHAYAIHOTO MPU3HABAHE HAa aKTHBA WJIM NacuBa MpH C/EJIKa, KOSTO:

1) He npeacTaBnsiBa OU3HEC KOMOUHALMS; U

2) KbM MOMEHTa Ha M3BbPIIBAHE Ha CHECJKATA HE BAMAC HUTO BbPXY CUETOBOAHATA, HUTO BBPXY JaHbUYHATA
neuanba (3ary6a).

IMPOBU3NHU

HpOanme Ca nacuBu C HECHI'ypHO TNPOABJACHHE BbHB BPEMETO UIIM CyMa. HpOBl/IBI/lﬂTa C€ IpHU3HaBa CaMo
TOraBa, Korarto:
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a) JIpy>KecTBOTO MMa CBLUECTBYBALO 3aAb/KeHUE (ITPaBHO WIIM KOHCTPYKTHMBHO), MOJIyY€HO B pe3yJTaT Ha
MMHANO cCLOUTHE;

6) MMa BEpOATHOCT (T.€. MO-BEPOSITHO € Jla CE CY4H, OTKOJKOTO Aa HE CE CIy4H) OfpeJieneH U3XoslL MOTOK,
CBhABPKAL HKOHOMUYECKH M0J13H, Aa Oble HEOOXOAUM 3a NOKPUBAHE Ha 3a0bJDKEHUETO; U

B) MOXe Jia ObjJle HanpaBeHa HaJlexk/Ha OLEHKA Ha CyMaTa Ha 3a/IbJ)KEeHUETO;

Cymara, KoATO ce Mpu3HaBa KaTo NPOBU3HMsA, TpsibBa na Obae M3uMcieHa Ha 6a3a Hal-HaJex/HaTa OoLUeHKa Ha
pazxoauTte, HEOOXOAMMHU 3a YpeK[aHe Ha ceralllHO 3aJb/DKeHHE KbM JlaTaTa Ha OGanaHca.

[Ipu oueHsiBaHeTo Ha npoBu3us OT Jpy>KECTBOTO Ce M3MCKBA Ja €€ B3eMmaT TNpEeABM/] PHUCKOBETE U
HECUIYpHOCTTa, Ja €€ JMCKOHTHpAT NpPOBHU3MUTE, KOrato e(eKkThT OT BpeMeBara CTOWHOCT Ha MapuTe ¢
CBIIECTBEH, KaTO c€ W3M0JI3Ba JUCKOHTOBATa HOpMa (MJIM HOpMHU) Npeaud obnaraHe ¢ AaHbUM, KOATO 0Tpas3sBsa
(oTpa3gBar) TEKYUIMTE Na3apHU OLEHKW Ha BPEMeBaTa CTOMHOCT HA MapuTe U OHe3M clieurd(PHUYHU 3a MacUBUTE
pHUCKOBe, KOMTO He ca OMnM oTpaseHM B Hail-HajexXAHaTa OLEHKa Ha paszxoauTe (Npu M3MOJ3BAHETO Ha
JUCKOHT, YBEJMUYEHUETO Ha NPOBU3MHTE, ABIDKALLO CE Ha BpeMmeBHs (akTop, ce Mpu3HaBa Karo pa3xoj 3a
JMXBH), Ja C€ B3eMaT npeaBuj Obiely CbOUTHSA, KaTo NPOMEHU B 3aKOHOAATEICTBOTO WJIM TEXHOJIOTHYHU
NPOMEHH, KOraTo MMa JOCTaTbUHO OOEKTHBHM OOCTOATENICTBA, Y€ TaKMBa MPOMEHM L€ HACTBMSAT; U Ja HE ce
orydTar nevyandd OT O4YaKBaHO OCBOOOJKJABAaHE OT MPENOCTaBAHETO Ha AKTUBU, JAOPH KOraTo OYaKBAHOTO
0ocB0OO0KAaBaHE € TSICHO CBBbP3aHO CbC CHOUTHETO, OT KOETO NMPOU3THYA NPOBU3USATA.

IIpoBH3usATA CE H3MO0/3BA CaMO 32 MOKPUBAHE HA pa3Xxo/IMTe, 32 KOUTO € Ch3/laJieHa [TbPBOHAYANHO.

[IpoBH3umuTe ce npepasrnexaaT Ha BesKa Aara Ha OanaHca v NMPEeu3durciaBar ¢ el Ja ce 0Tpa3u Haii-nobpata
TeKylla OLEHKAa. AKO T[OBe4Ye He CbLIECTBYBa HEOOXOAUMOCT OT M3XOIALM [OTOLM, CbhAbPIKALILH
HKOHOMHYECKHM TOJI3M, 3@ MOracsiBaHeTO Ha 3aJbJDKEHMs, MPOBU3MPAHETO ce Mnpekpard. J[pyxkecTBOTO He
fpU3HaBa YCIOBHMTE aKTMBM BbBB (PUHAHCOBHUTE OTYETH, TbH Karo TOBa MOXE Ja MMa 3a pe3yirar
MPU3HABAHETO Ha JIOXOJ, KOWTO MOXKE HUKOra Jia He Objie peallu3upaH.
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7. MTOSICHEHHSA

7.1 IBJT'OTPAHHU MATEPUAJIHU AKTUBU

7.2 AHBECTUIMOHHHM UMOTH

rp. Codus

VYIIN I, kB. 50a, Tl —~30na B17

Heyperyaupat rnozemieH umMot Ne710, mecTHocT” 3anaacH paiion”
OBIO

rp. byprac cnen npeoueHka
uaeanuu yactu ot YIIM IX-5, u npaBoTo Ha CTpoEX BHPXY HEro

Maraszun 1 B O051. A cnen paspelueHye 3a noia3BaHe U KpbCTOBULLE
OBIIO

rp. Beauko TbpHOBO
YT XXXIII, xB. la
VIIN XXXIX, kB. la
OBILO
rp. Benuko TbpHOBO
MAT'A3WH TIEHU
MAT'A3HH 1
MATI'A3HUH 2
MATI'A3EH KAPITETMAKC
OBLLO
rp. Cogus
MarasuHH 3a NpOMHUIIIEHU CTOKH “KyaHTym”
MAI'A3HUH 1
MATI'A3UH 2
MAT'A3HH 3
OBLIO

OO0 HHBECTHIHOHHH HMOTH

7.3 BBEMAHUS

BzeMaHns oT KJAMEHTH U JOCTaBYMLM Ha oOwa croiidoct 196 915 ns.

[IpeBenen aBaHc 3a cMmp B .1p. B. TnpHOBO

Hennarenu cymu ot Haemu BIIMT AL

Hennareuu cymu ot Haemu UMOBHJIO

Hennaren ot “MHTEPKOMITIEKTDB” EOOJl Haem 3a mar. B rp. Byprac

130 000 aB.
1 084 615nB.
1214615 aB.

219 005 ns.
1287 191 nB.
1 506 196 as.

141 721 ns.
96 005 n..
237 726 nB.

1 087 439 nB.
378 183 nB.
124 872 ns.

1 044 282 nB.

2 634 776 ns.

1675022 ns.
1540 181 as.
1 651 667 ng.

4 866 870 nB

10 460 183 as.

1 750 ns.
26 938 1B.
65 351 ns.
25817 ns.
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Hennatena cyma ot “MUHTEPKOMIUIEKTD” EOOJL 3a npogaxx6a Ha UMOT M Ap.

Hennarena cymu KAPTEKC [T AL

Henaareuu cymu koncymatusu “MAPTHUHEJIN” OO/1
Hennatenwn xoucymatueu “I[NEHU MAPKET” OO}
Hennarenu koncymarusu [leiicOO /[

Hennatenun koncymarueu u naem CEHCO CTPOU EOO/]

HApyru

7.4 TAPHU, HAJIMYHOCTHU U EKBUBAJIEHTH

[Tapu B Opoii 0 nB.
[TapuuHu HanuyHOCTH B BaHKHM 103 749 ns.

OBILIO 103 749 nB.
7.5 OCHOBEH KAIIUTAJI

19 093 ns.
2 070 ns.
21 342 nB.

1139 ns.

14 970 nB.

10 824 nB.
7 621 nB.

[pe3 suyapu 2006 r. Coduiicku rpajcku Cbj1 BMMCA MbPBOHAYAIIHO YBEJIUUEHHE HA KanuTana Ha JlpykecTBoTo

B pasMep Ha 150 000 neBa. Taka oCHOBHUAT kanutan HapacHa 10 650 000 nesa.

Kanuranst Ha JlpyxKecTBOTO € BHeCeH M3Lsio noj ¢opmaTa Ha NapuuHHM BHOCKU. AKIIMUTE ca 3aMUCAHH NPU

€MUCUOHHA CTONWHOCT 1 JieB.

bpoit akuuu CroliHoct

kbM 01.01.2008 r. 650 000 6p. 650 000 nB.
kbM 30.09.2008 r. 650 000 6p. 650 000 ns.
OcHoBHu akuuoHepu KbM 30 FOuu 2008 r.: o
“EW CH KAPTIET” EOOJT 311 250 6pos akuuu 479 %
“KYAHTYM UHBECTMDBHTC” ALl 308 750 6pos akunu 47.5 %
»~CUBU CHU” ALl 30 000 6post akumMK 4.6 %

ObLLO 650 000 6p. akuuu 100 %

7.7 llpe3 mecew FOuu 2008r. JIpyxecroTo nonyuyu obIMralMoOHEH 3aeM Ha obia croiiHoct 700 000 sis.

3a CPOK S T.

7.7 TEKYIIHA 3AABJIKEHHUA

“BCHU” EOO/] pa3xoau 3a ell. eHeprus
“boarapus [Iponbptt MeHUKMBHT Tuum” AJ no noaapuixKa Ha UMOTH

Hennareu oaut
OBH1O

17 458 nB.
94 511 nB.

1 200 nB.
113 169 naB.
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3aab/KeHusTa KbM nepconan /MCC19/

394 nB.

3aabIKEHUATA KbM OCUTYpUTeNHH nipeanpusatus /MCC19/ 91 nB.
3ap/keHns koM aanbyuHyn J1JIC 3a BHacsHe 28 687 ns.
O6110 TekyH 3a1bJIKEHUS 142 341 ns.
Hpyru 3aabmkenus
["apanumm 3a 106po usnenHenue Ha CMP maraszul “Mepkano” rp. B. TepHoBO 63 820 1B.
ObLIO 63 820 1.
Henosut no norosop 3a HaeM ¢ “[leiic” OO/ rp. Codus 27 053 nB.
Henosut no porosop 3a HaeM ¢ “Maptunenn” OO/] rp. Bapna 54 736 nB.
Jleno3ut no norosop 3a Haem 3a Marazul Bbs B. TepHOBO 6 548 nB.
Jlenosut no noroeop 3a Haem 3a MarazuH BbB B. TspHOBO 50 000 nB.
OBLIO 138 337 nB.
Cwuaer Ha [{upexropure Ha JlpyxecTBOTO
["apanuny 3a 1o6po ynpaenenue Ha JpyxxecTBOTO 1 800 ns.
Jlpyru Ha o6uwa croifHoCT 2076 ns.
PazyeTu no nuxsu 18 219 nB.
JuBUACHTH B noJi3a HA COOCTBEHHULIM 260 505 nB.
OG0 ApyrH 3aabKeHHS 484 757 nam.
7.8 PA3XO/JHU
Pa3xonu 3a BBHUIHU YCIYTH
Pa3zxonu 3a en. eHeprus 9 484 nB
Pazxonu 3a HoTapualHKA U CHAEOHM TakcH 1 534 5.
Pa3sxonu 3a oxpaHa 24 565 nB.
Paszxonu 3a Bona 6 671 nB.
Pazxonu 3a acanceopu Heng. UMOT rp. Codus mar. KyaHTym 2 860 nB.
Pa3xonu 3a 3acTpaxoBKu 11 487 ns.
Pasxonu 3a onuT 1 0611 Haa30p 2 081 ns.
Pa3zxonu 3a peMOHTHM yCiyry 2 746 nB.
Pa3zxonu 3a Bp3HarpaxaeHue Ha 00CayXBallo JAPYKEACTBO 90 650 nB.
Takcu 3a bOb 500 nB.
Takca LeHTpasneH Aeno3urap 500 nB.
Pasxoau 3a Kypuepcku ycnyru 336 nB.
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Pasxonu 3a 0048u
Pa3zxonu 3a 1aHbK HEJBHUAKUM UMOT
Pa3xoau 3a Takca OMTOBH OTNAABLM
Pa3xoam 3a na3apHu OUEHKH
Jpyru BbHIIHU YCIYTH
OO01110 pa3xo/iv 3a BbHILHU YCIYTH

Pa3xoau 3a nepcoHan

Pazxonu 3a Bp3Harpaxaenue Ha CJ
Paszxoau 3a 3annaru
Pa3zxoau 3a ocurypoBku
OO01wwo paszxonu 3a nepcoHan

006110 pa3xoau Mo HKOHOH. eJIeMeHTH

DHUHAHCOBY pa3XxoJH 3a JIUXBU

Hpyru ¢uHAHCOBH pa3Xxo/M CBBbP3aHU € TAKCH 32 MPEBOAU

O610 pa3xoaM 3a AeHHOCTTa

7.9 IPUXOAU

JlpykecTBOTO peanusupa NpUXoaU OT HAEM Ha HEJBMKUM UMOT

rp. Codust, Marazunu “Kyantym”
rp. byprac, marasunn Mepxkaio
rp. Codus, umot B Cyxonon

[lpuxon ot nponax6a Ha npaBo Ha cTpoex B rp. B. ThpHOBO

rp. B. TepHoBO, Mara3uH 2

[Tpuxoau oT IMXBK NO pasniaiaTeHa CMETKA B
,Paidaizenbank — buarapus” EAJ]

240 nB.

4 809 ng.
22 943 jnB.
2 000 nB.
3 819 aB.
187 225 nB.

5 200 nB.
1 367 ns.
5 645 nB.
12 212 aB.

199 437 ns.

18219 nB
4 803 nB.

222 459 aB.

1337719 ns.
269 877 ns.
33672 ns.

4 104 nB.

81 561 nB.

OBUIO 1726 933 ns.

4256 nB.

[Mpuxonu oT 3acTpaxoBka no wera Ha Marasunu “Kyautym” B rp. Codus 2 448ns.

O6mo npuxoau 1 733 637 ae.
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HpyxectBoTo BopMHpa HeTeH MoIoKUTENAEH pe3ynrtat kbm 31 aekemspu 2008 roauua B pasmep Ha 1 511 178
JeBa.

7.9 HETHA CTOHHOCT HA AKTUBUTE HA AKITUS 1 YUCT JOXOJ HA AKIIMSI

31 nekemBpHu 31 nekemBpu
2008 r. 2007 r.
00110 cobcTBeH Kanurasn 9596 334 nepa 9 045 662 nepa
Cpenxo npeteriieH 6poit Ha OOMKHOBEHUTE aKUMH 650 000 Op. 650 000 6p.
HeTHa CTOMHOCT Ha aKTUBUTE HA aKLUs 14,76 neBa 13,92neBa

OCHOBHMAT JOXOJ Ha aKLMs Ce M3UMCIABA, KAaTo Ce pa3jie/id HETHUS J0XOJ Ha CPeHO MpeTterfieHust 6poil Ha
aKuuy B oOpalieHHe npe3 OTYETHUS NepHoL.

31 nexemMBpH 31 nexemBpH
2008 r. 2007 r.
Hertna neuanba 1511 178 nea 1 829 257 nepa
CpenHo npereryieH 6poit Ha 0OMKHOBEHUTE aKUMHU 650 000 6p. 650 000 op.
OCHOBEH JI0X0/1 Ha aKLUs 2.32 nepa 2,81 nema

[Tpe3 FOau 2008r. Ipy>xecTBOTO B3e pellleHHe ja ce pasnpejaeny aueuiaeHtsa 2007r. Mexay akUMOHepUTe B
pasmep Ha 960 505 1B., koeto € 90 npoueHTa oT nevyandara 3a 2007r.

JApy>kecTBOTO HE pa3noJiara ¢ UHCTPYMEHTH, KOUTO OMXa MOTJIM /1a C€ KOHBEPTHPAT B aKIIHH.

7.10 JUKBUJHOCT HA JPY>XKECTBOTO

KoeduuneHT 3a 001ma THKBUAHOCT

KpatkoTpaiinu aktupu — 463 249 nesa.

CyMmara Ha KpaTKOTpaiHWTe akTHBM BK/IIOYBA CTaTUMTE NO pasnen b KparkoTpaiHu akTHBH, HaMalieHa CbC
cymara ot rpyna Paszxonu 3a 6baeiuy nepruoid OT akTHBa Ha OanaHca.

KparkoTpaiinu 3aabmxeHus — 627 098 nesa
Koeduumenr 3a obwa nuksuadoct — 0,74

KoeduiineHT 3a Obp3a TUKBUIHOCT

Cymara ot KpaTtkocpouHu aKTHBH, KpaTKOCPOUHW WHBECTULIMM U NApUYHU cpeAcTBa Unu 463 249 nesa..
KpatkoTpaitnu 3aabmxenus —627 098 nepa

KoeduuueHr 3a 0bp3a nukBuaHoct — 0,74

TpaH3akMH CbC CBBP3aHU JIMLA HE €A W3BBPLIBAHM MPH CMIELUATHH YCIOBUA.

19



3a nepuojia clie[i ChbCTaBsIHE HA MEXKIAMHHUS (UHAHCOBUS OTYET JO MYOJUMKYBAaHETO MY He ca HacCTbBIWIIH
BaXKHU CHOMTHS KOMTO OMXa MOIIM Ja ce OTpa3zsiT Ha BAPHOTO M YECTHO MNpeicTaBsiHe Ha MexAMHHUA
DuUHAHCOB OTYET 32 YETBBPTOTO TpUMeceune Ha 2008r..

JeitHocTTa Ha JIpyKecTBOTO He Ch3/1aBa Mpe/INOCTaBKH 32 BalyTeH, KPEAUTEH U JTIUXBEH PUCK.

Sl

JHOBOMMWP MHUTOB 7,
U3ITbJIHUTEJNEH JIAPEKTOP
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