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CYETOBOJHA ITOJIMTHUKA
KbM KOHCOJMIUPAHVSI ®DUHAHCOB OTYET

1. O6wma uadopmanus

“TPAHCCTPOU-BYPIAC” AJl 71 HETOBWTe FBINEPHY IPEIIPHATHSI ¢opmupar I'pynata Tpanccrpoii-Byprac
(..I'pymara“).

1.1. Ipeamer Ha meiHOCT

OcropHata peliHoct Ha I'pymara e cebpsama Che CTPOUTENCTBO Ha XHAPOTEXHMYECKH ChOPBKEHUS,
TIPUCTAHUINHO, NMPOMHUINEHO, KAKTO W €. MOHTAXKHH, BOJONPOBONHH M KaHATM3AIFOHHU MPEXH, YCIYIH C
TOXKa W Jeka CTPOMTENHA MEXaHW3Ald, ABTOTPAHCHOPT, HPOM3BOACTBO Ha Geron, cromanoGeToHOBH
CIICMEHTH, OTABAaHE IO/ HACM Ha IBEDKMMO H HEJBIKAMO UMYHIECTBO.

Hpenmpustueto Maiika Tparccrpoit-Byprac AJI(,,/IpyxecTBOTO™) ¥Ma 3a OCHOBH& NEHHOCT CTPOMTEJICTBO Ha
XUAPOTOXHUMECKH CHOPBKEHUs, MPHUCTAHUIIHO, MPOMHIICHO, KAKTO H €I MOHTQ)XHM, BOHOIIPOBOAHM MU
KaHaIn3allnOHHA MpEXHU, YCIYTH C TEXKKA U JeKa CTpOHTEIIHA MEXaHM3aIH, aBTOTPAHCHOPT, TIPOM3BOLACTBO Ha
GeTOH, CTOMaHOOETOHOBU CIICMCHTH, OTAaBaHe 1I0J HacM Ha ABYDKUMO M HEABIDKHMO HMYIICCTBO. Hp}’)KGCTBOTO
© PErHCTPHPaHO KaToO aKIMOHEPHO NpYyXeCTBO bbirapus, B TBproBekmst perucTsp KbM ATreHims mO
BrHcBanuaTa ¢ EHMK: 102003626, ‘

Cenanymero 1 afpechT Ha ympaBlieHHe Ha HApyxectBoTo € rp. Byprac, yi. ,,Venencka® Ne 8
1.2. Cobcrenoct u ynpasierue Ha IpYKECTBOTO Maiika

PasMepbT Ha perucTpupanys aKimoOHepeH KaluTal Ha ApyxecTBoTO Maiika kbM 30.09.2021 r. ¢ 87 714 nesa,
pasnpezenes B 87 714 6pos MOMMEHHY aKIWH, BCAKA ¢ HOMAHATHA CTORHOCT OT 1 JIeB.

CobcTBEeHOCT M yIIpaBIeHHe:

Axatmonepu : Bpoti akipun Ortroc. I8 %
IOpuanyecku anna 83913 95,67
® _ Tpancrpoki xommuur Byprac AJ] 52485 59,84
e Maena Kopnopeiirsn 21930 - 25,00
e Donlen S.A. 8 404 9,58
e Jlpyru ropwjimdeckn mina 1094 1,25
DuznydecKs JIna 3 801 4,33
O06110 aKUHOHEPEH KaHTa 87 714 100%

CrcTemara Ha ynpaBlieHre Ha APYXeCTBOTO Mabika e JBYCTEeTICHHA.

YIlpaBI/ITEJIHI/IﬂT CBBET C€ CHCTOM OT TPHMMA UJICHA:

Huxomnaii Mues Muies Ipenicenaren Ha VipaBuTeHua chBET ¥ USITLIHETCICH IHPEKTOp
Banentun Croitnes Bopucos YWien Ha VIipaBuTeNnHAA ChHBET
I'eprana I'ocmomunosa Huxonosa ’ UneH Ha VIIpaBHTETHAS CHBET

Ha}130pHI/IﬂT CBBET C€ ChCTOH OT TpHUMa YiIeHa:

Huma JTobpesa Muraposa Ynen Ha Hamsopuns ceeer
Mumao CroitkoB Kupsikos Ynen sa Hamsopuus creer
Hvikonaii Axrenos I'eoprieB Ynen Ha Hapsoprus ceeet

B npyxectsoto Mmaiika ¢ynximonupa OmwrHuEST xomuret, u3bpad Ha HsBeHpenHo o6mio chGpanme mHa
aKUHOHEPpUTE, IpoBeaeHO Ha 25.07.2019 1. B cbeTas:

| Buana Bemmaxora JluMuTposa | Unen va OfHTEH KOMHTET |
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Ilera Crosmosa Iarera Unen na Onwren koMuTeT

Cusus ITetposa Huxopa Unen #a ONUTEH KOMHATET

OmurausT KoMHTET MOATOMara paboTata Ha Ynpasutenaus chBet, uMa pons Ha Jluua, HATOBAPEHH ¢ 06Imo
YHPABIICHHC, KOUTO M3BELPIIBAT MOHMTOPHHI ¥ HAN30D Haj BHTPEIIHATA KOHTPOMNHA Cpeaa, YNpaBIeHHETO Ha
pHCKa M CHCTEMaTa Ha (MHAHCOBO OTIMTAHE Ha JPYKECTBOTO Maitka.

Cpenrocnucruel 6poif Ha nepconané B I'pynara xum 30.09.2021 r. e 13 gymmu (2020: 13 aymm)

JIpyXecTBOTO Malika € NpeAnpHATHE OT Tpyna ¢ npenmpuATHeTo-Maitka ¢ “TPAHCCTPOM XOJIUHT™ AL,
KOCTO He € Iy OIIMIHO XPYKECTBO, ChC CENANMIIE rp. Byprac, yi. ,,.Venencka® Ne 8.

Kpaitaust coGersennk na Ipyrara e Apyxectsoro ,,TC-Byprac EOOJI, koeTo He e my6muHo IPYIKECTBO, CBC
Cejialliiia u anpec Ha ynpasierne rp.byprac, yi.Venercka Ne 8, e1.2, K0eTo #3roTss KOHCOJINIUPaH (PMHAHCOB
OTYET, KOUTO ce nybnuxysa B Thpropekus PETHCTED.

2. OcHopa 3a H3rOTBSIHC HA KOHCO/IMAHPAHUHA q)HHaHCOBI/ISl oTHeT

Konconnaupanuar ¢punancos otaer Ha T'pymara e chcraBed B CHOTBETCTREE C Mesxxynaponaute cranmapty 3a
¢unarcoBo oramrane (MC®PO), paspaGorenw m myGmukysanu o CbBeTa MO MEXIYHAPOAHU CUYETOBOTHU
cranziapta (CMCC) u npuetu ot Eponeiickus chios (MC®O, npueru ot EC). ITo cMuchia Ha maparpag 1,
Touxa 8 or [lombnmuTentiTe pasnopentu Ha 3akoHa 3a CHETOBOACTBOTO, MPIIOKUM B BLiIrapus, TepMHHBT
»MC®@O, mpuern or EC“ mpexcrasmssar MexXIyHapOoHUTE CYETOBOIHH crangapty (MCC), mpuetn B
cpoTBeTCTBHE ¢ Pernavent (EO) 1606/2002 ra EBponeiickus napnaMeHT u Ha ChBeTa.

Koncomunupanusir ¢usancoB otuer e chcrapen B Obirapcks nepa, KOETO € (hyHKIMOHANHATA BalyTa Ha
HPCANpHATHETO Makika. BCHUKM CyMH ca HpencTaBeHM B XwUIAMH JIeBa (xwn. J8.) (BKIIOYMTENHO CpaBHUTENHATA
uHpopManms 3a 2020 T.), OCBEH aKko HE € IOCOUEHO Jpyro.

P’BKOBO,Z[CTBOTO HOCH OTIrOBOPHOCT 34 CHhCTaBJIHETO H AOCTOBEPHOTO IIPEACTaBIHE Ha I/IH(I)OPMaIH/I}ITa B
HacTOsIOUsA KOHCONMMaupaH (I)I/IHaHCOB OTYET.

HeiicTBamo npeqnpusitue

KoHconuaupanusT GpUHAHCOBHAT OTHET € ChCTaBeH TIpH CTasBaHe Ha NPHHLMIA Ha AeHCTBAINO MPENNPHUATHE U
Karo ca B3eTH MpeIBMA BB3MONHHTC e(eKTH OT NPOAbIDKABANIOTO BE3NCHCTBHE HA NAHNEMHATA OT
koponasupyc Covid-19. ‘

BeposTtHo € na mMa w 6baemu B3meicTBHA BBPXY RelHOCTTa Ha I'pymara, cBbp3aHM ¢ GusHec Mogena,
BEpHIaTa Ha NOCTABKW, NMPABHUTE U JOTOBOPHHTE OTHOWICHHS, CIyXKHTEJIHTE, norpeGurenuTe ¥ 0GOPOTHUTE
cpeacrsa B pesynrat Ha Covid-19. ITspBoHA9aIHOTO BBIAEICTBHE Beme CBBP3aHO ChC CIIa) Ha IPUXOMUTE OT
HaeM Ha O(HC-TIOMEIIEHNS, KakTo ¥ HEBB3MOXKHOCTTA 33 3aBBPINBAHE HA YCIYTHTE 110 CTPOMTENCH HEDKEHEPHHT
Ha 06eKT, KolTo ciesBame na 6b1e UpexageH u TIDHCT 32 BBBEXKAAHE B eKCILTOaTanms mpes 2020 r.

KoM narata Ha cpcraBsme Ha KOHCONMIMpAHYS (BHHAHCOB GTHET Ca B CHIIA 3a0paHy, KapaHTHHHH MEPKH H
OrpaHudenys. BusHecsT 1TpaGBa Na ce CHpaBs ¢ TpeIMIBHKATENCTEA, CBBP3aHM C HAaMaJleHd IPUXONH H
HAapYIIeHH BEPHIW 32 1OCTAaBKH. [lOXKAaToO HAKOM NBpXABM 3al0YHAXA 13 OGIeKIaBar OTPaHIIEHUATA,
OTIyCKAHETO HA MCPKHTE CTaBa MOCTENCHHO B BHITapus NPH HECHTYPHOCT 3a y/ThIDKABaHE Ha MepKkuTe 3a
HeoNpe/IeNieny GbJeH IePHO/IH.

IlasnemMusaTa OOBEAC MO 3HAYMTEIHA BOJATWIHOCT Ha q)I/l}IaHCOBHTC H CTOKOBUTE IIa3apyu B boar apud X B
CBeTOBeH Mamal. Pasmiaun IIPaBUTEIICTBA, BKIIFOYHTEIHO BRI aprd 00sBHXxa MEPKH 3a NPEOCTaBIHe KaKTO HA
(I)I/I.HaHCOBa, TakKa H Ha He(pI/IHaHCOBa 1IOMOLI 32 3aCEerHaTHTE CEKTOPH U 3acerHaTuTe OusHec OpraHu3aiuuy. - )

B Tesu ycnosus prroBoAcTBOTO Ha ['pymara HalpaBU aHATM3 U MpPeleHKa Ha crnocobGHocTTa Ha I'pymara ma
MPONB/LKM  CBOATA HEHHOCT. KaTo AEHCTBAINO MNpeANPHSTHE HA 6a3a HA HATWIHATA uHboOpMaIma 3a
TPENBHNMOTO GBCIIE B PHKOBOJCTBOTO 0YakBa, ge I pynara yMa NOCTaTBYHO (PMHAHCOBH pecypcH, 3a fa
TIPOB/DKY ONCPATHBHATA CH JICHHOCT B G1M3KO Gbjelle U NPOXBIKABA Ja IPHIAra NPHHIMIA 33 AeHCTBAIO
HPEATPUATHE NPU H3TOTBAHETO Ha KOHCONMINPAHKS (HHAHCOB OTYET.

P’BKOBOI[CTBOTO Ha I"pynaTa CbC CBOMTE OEHCTBUA HeJIeC'BO6p33HO 3alUTaBa MHTEPECUTE Ha aAKIHOHEPHUTE,
IIpeaBun, HeACKanuTamu3upane Ha APYXKCCTBOTO Mai«'uca, KaTo IOCIICAOBATENIHO, KOPEKTHO H OTI'OBOPHO
H3OBJIHABA AHTAKUMEHTHTE CH KBM CBOHTE KOHTpareHT u HHBCCTUTOPHA M IIOCTUra IIOCTABESHUTE enm 3a
OTHUTAHE HA ITOJIOXUTEITHH (l)I/IHaHCOBI/I pe3ynraTu.

3.  IIpOMeHH B CUETOBOIHATA NOJIMTHKA
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3.1. HoBu cTaniapT, H3MEeHEHHS U Pa3sICHEHHsl, KOHTO €2 BJICITH B cHia 3a ¢puHaHCOBaTa roauHa,
3anouBama na 1 sayapu 2021 r.

HPY)KCCTBOTO IIpuiara CICITHWTE HOBH CTaHAapTH, M3MEHEHUA U Pa3iaCHCH®, KOHMTO Ca BIIC3NH B CHJIA Ta3u
TOMHWHA M C& KAaKTO CJIcABa:

Hsmenenusi na MC®O 4 3actpaxoBareann A0roBOpH - oTiAarane Ha MC®O 9, B cuia ot 1 ssuyapu 2021
r., npaer ot EC

Omnara ce narata Ha IMEPBOHAYATHO npunarane Ha MC®O 17 ¢ mBe rofuHu, CTaHAapTHT BM3a B CWa 32
TONMIIHA NICPHONH, 3aTl09BaIM Ha Wiu crie 1 sHyapu 2023 r. IIpoMens ce faTaTa Ha M3THYAHE Ha BPEMEHHOTO
ocoboxznasane B MCPO 4 3acrpaxosatenHu Aoroopu 3a npunarase Ha MCOO 9 OHHAHCOBH MHCTPYMEHTH,
TaKka 1e 3acTpaxopaTelHHTe APYKECTBA 3aibDKHIENHO Na npwiaraT MC®O 9 3a rogmmmu TIepHOIH,
3ano4Bauly Ha Wi ciaen | sayapu 2023 r.

Msmenenns ma MC®O 9, MCC 39, MC®O 7, MC®O 4 u MC®O 16 Pedopma Ha JuxBeHHTE
Hokasateyin - Pasa 2, B cua or 1 simyapu 2021 r., npuetH ot EC

IIpennoxenuTe H3MeHeHMs PasIIek AT BHIPOCH, KOHTO BHXa MOTIIN /1a 32C6THAT (GuBaHCOBOTO OTYHMTaHE Cliey
pedopMaTa Ha THXBEHNS POIEHT, BKIIOYMTENTHO 3aMAHATA MY C alTePHATUBHH peepeHTHN NHMXBEHN UHICKCH.
®a3a 2 OT MpOeKTa aIPecupa BHIPOCH, CRBP3AHA ChC 3aMECTBAHETO HA JIMXBEHHTE HHJICKCH, KOETO OT CBOS
CTpaHa 0¥ MOBTHANO Ha (HHAHCOBOTO OTYHTAHE, KOTATO CBIIECTBYBALl JIUXBEH HHACKC OBAC OTMEHEH WIH
3aMEHEeH C JPYT.

3.2. Cranpapru, H3MEHEHHUsI ¥ PassiCHEHNsI, KOUTO BCE OIIE He ¢ BJIE3IH B CHJIA M HE Ce NPUJIAraT OT
10-paHua AaTa ot JApyxkecTBoTO

KbM natata ma onmobpenme Ha To3M (UHAHCOB OTHET ca HyONMKyBaHH HOBH CTaHAApTH, H3MEHEHHS H
Pa3ACHCHUS KbM CBUICCTBYBAIIM BEYE CTAHIAPTH, HO He Ca BJIE3NM B CHIA WIH HE ca npuet ot EC 3a
(uBaHcoBaTa TOAWHA, 3amOYBaNa Ha 1 sHyapy 2021 r., u He ca GHWIM DPUIOKEHH OT To-paHHa gaTta oT
ApyxectBoto. He ce ouakBa Te Ja MMaT ChIIECTBEH edexT BEPXY QuUHAHCOBHTE OT4ETH Ha JpyxectBoTo.
PBKOBOACTBOTO O9akBa BCHUKM CTAHIAPTH M HM3MEHEHMS 1A ObJaT NPUETH B CYETOBONHATA ITONWTHKA HA
JApyXeCTBOTO Ipe3 MhPBHs IEPHOJ, 3AMOYBAL] CIIE FATATA HA BIM3AHETO MM B cHIIa.

HpOMeHPITC Ca CBbP3aHH CBhC CICHHHUTE CTaHIapTH:

Msmenennss B8 MCC 1 Ilpeacraesive ma ¢unancosute orvyern: Kiacupuxanms wa nacmeure Kato
TEKyIIH M HETEKYIIH, B cuia OT 1 stHyapu 2023 r., Bee oe He e npHer or EC

’
HWsmenenuara B xiacH)MKamiATa Ha MACHBHTE KaTO TEKYIH WY HETEKYIM 3aCATaT CaMo NPEJCTABSIHETO HA
TIaCHBUTE B HHMBHyalHAA OTIET 32 PUHAHCOBOTO CHCTOSHHE - HE U Pa3Mepa MM MOMEHTA Ha NPU3HABAHE HA
aKTVBH, NACHBH, NPUXOMM WIM PAa3KONM WM HH(POPMalUusTa, KOATO IPYXKECTBATA OTOBECTABAT 33 TE3H
eIIeMCHTH. ISMeHeHIATA EeNAT 13 M3ACHAT CIIETHOTO:

*  KIacH(HKaNMATa Ha HaCHBUTE KATO TEKYIIH FIH HETeKyIM TpsiGBa fa ce OCHOBABA Ha CHIIECTBYBAIIO
- IpaBO Ha OTCPOYBAHE HA yPEXIaHETO HA NACHBA C HOHE ABAHANECET MECENa, CaMo HAMMIHMTE npaBa
_ 38 OTCPOIBAHE ,,B Kpast Ha OTICTHHS NEPHOA" TPAGBA [ BIMAAT BEPXY KNacH(QUKAIWATA Ha 1aCHBA,;
*  KIACH(MKalWiTa HE Ce BIMIE OT OYAaKBAHHATA Ha JPYXKECTBOTO NallM ME YIPaXKHH NPaBOTO CH 1a
OTCPOYH Ha ypeXAaHeTO Ha HacuBa; U

* YPCXIAHETO HA MACHBHMTE MOXE Ja C€ OCBHINECTBH HUpe3 NPEXBBPIIIHE HA TAPUIHM CPEJCTBA,
KallTanoB! HHCTPYMEHTH, IPYTH aKTUBH JIIM YCIIyTH Ha KOHTPAreHTa.

H3amenenust B MC®PO 3 Busuec KomOunauun, MCC 16 Umotu, Mammuey u CLOpBXKeHuss, MCC 37

IIpoBu3MK, yCTIOBHH HACHBH M YCJIOBHM AKTHBH, B CAJIa OT 1 styapu 2022 r., Bce oule He ca npretH ot EC

* MCC 3 BusHec xomOWHamuu - AKTyam@3amus Ha npenpatkare kbM KoHnenryamsata pamka c
m3MereHua Ha MC®@O 3, Busnec kKoMOHHAIEK®, KOETO aKTyanusppar ocrapsia npemnpatka 8 MC®O
3, 6e3 1a POMEHAT M0 CHHIECTBO OTYETHHTE M3UCKBAHHS. ‘

* MCC 16 WUmotn, Mamueu u CbOpBKeHMA - ,Ilpuxomm WpenH UPHBEKIAHETO HA aKTHBA B
MECTOLOIOXKECHHETO M B CHCTOAHHETO, HEOOXOIMMA 3 HETOBATA EKCIIOATAIILS H3MEHs cTaHIapTa, 3a
Ia 3a0paHM NpPHCIAfAaHeTo OT CTOHHOCTTA HA JaNeH UMOT, MAaOlUHU ¥ CHOPHKEHMA HA BCSIKAKBH
UpUXOMH OT mpofaxba Ha IPOM3BENGHM NPOAYKTH, NPEAH NPHBEKIAHETO HA TO3H AKTHB B
MECTOIOIOKCHHETO H B CECTOSHUETO, HEOGXOIUMH 33 HETOBATA EKCILTOATALHS 10 HAYHHA, OpeaBUIeH
OT PBKOBOLCTBOTO. BMecTo TOBa NpemNpuATHETO MpW3HABA NPUXONHTE OT npopaxbara Ha TaguBa
[IPONYKTH ¥ PasXOLHTE 32 TAXHOTO IPOU3BOJICTBO B iedan6ara Wi 3ary6ara.

*  MCC 37 HpoBusmy, yCHOBHY [ACHBH | YCIOBHHE aKkTWBH - IIpoMeHM B 0OpeMeHABaIIUTE JOoroBopu -
PasXONTe 32 W3NBIHEHME Ha [JOTOBOp Ce NPEIM3HPAT, KaTo Ce YTOWHABA, g6 »pasxonnre 3a
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M3IBIHCHUE HA JOTOBOP“ BKIHOYBAT ,,pasXOfHTe, KOUTO ca TIpsIKO CBBP3aHM C J0rosopa“. Pasxomre,
KOHTO ¢a NpAKO CBBP3aHH C HOTOBOP, MOTar Na OBIAT HIIH NOIBIHHTCIHA Pasxol¥ 3a M3IMbIHEHHETO
Ha TOSH /IOTOBOP, WIH PasTpeIeNICHHe Ha APYTH Paskojid, KOUTO Ca TPAKO CBBP3aHM C W3ITHJIHEHHETO
Ha JIOTOBOpHTE. :

Fopuumnn noxobpennst 2018-2020 r. B cuna or 1 siayapu 2022 r., Bee ome He ca npueT ot EC

* MC®O 1 Ilpunarase 3a WHpBY IIBT HA MEKIYHAPONHUTE CTAHAAPTH 3a (UHAHCOBO OTUMTAHE -
M3ameHeHueTO M03BONITBA HA ABINEPHO APY#eECTBO, KOeTO Npunara iaparpad I'16 (a) or MC®O 1, ga
OLICHABA KyMyNaTHBHY PasIMKY [PY NPHIAraHe 3a IpbB meT Ha MC®O, kato w3monsea cToitHoCTHTE,
OTYCTEHH B KOHCONMIWMPAHHTE OTYETH OT HETOBOTO LPEHNpHATHE Malika, BB3 OCHOBA Ha Jarara Ha
IpemMunaBane kbM MCOO Ha npennpusTieTo Maiika.

*  MC®O 9 OunancoBu uHCTpYMEHTH ~ VI3MEHEHHETC W3SCHIBA KOM TaKCH BKIIOYBA IIPEIIPHUATHETO,
Koraro Inpunara Tecta ,,10%" B maparpa¢ 53.3.6 or MC®O 9 TIPH OLICHKA JaNy 1a OTHHUNIe (HHAHCOB
nacyB. IIpenupusaTneTo BKIIOYBA CAMO TAKCH, IUIATEHH WIH NOJy4eHH MEXAY NPEANpPHATHETO —
KpeIUTONONyIaTeN, W 3aeMOJATENd, BIIOYMTENHO TAKCH, IUIATEHH IIH HONyYeHd WK OT
NPCANPUATHETO, UIIK OT 32EMOJATENS, OT HIMETO Ha APYTH.

*  MCOO 16 JTmsurr - Usmenennero na MCOO 16 [peMaxBa OT WIIOCTPATHBHUTE HPUMEPH TO3W 3a
BB3CTAHOBABAHCTO OT JIM3MHTOAATENA Ha HONOOPEHHS Ha HAGTH aKTHBH, 32 1A Ce SIIMMHUHEPa BCIKO
TIOTEHIIAHO 0OBPKBAHE OTHOCHO TPETHPAHETO Ha CTHMYIIHTE 32 JIM3HMHT, KOUTO MOTaT [a Bh3HUKHAT
TIOpaji|l Ha¥Ha, [0 KOMTO CTUMYJIUTE 32 JIM3HUHT Ca HIIOCTPUPAHH B TO3H npumep.

* MCC 41 3emenemwe - VismeHenwero TpeMaxBa H3WCKBaHETO B maparpad 22 or MCC 41 3a
TIPSATPHATHSTA . fa CE H3KIIOYBAT JaHbYHHTE TIAPHYHHM IOTONW NpPH H3MepBaHe HA CIIpaBeIHBATA
CTOHHOCT Ha GHONOIMYEH aKTHB, H3HOM3BAKKY METONA Ha HacTosmmara croiroct. ToBa M3MeHeHMe e
OCHTYpH CBOTBCTCTBHE C M3HCKBaHuATa HA MC®DQ 13. '

Msmenenns B MCC 1 Ilpeacrassine Ha ¢punancoBure oTyern ¥ MCP®O Usioxkenne 3a npaKkTHKa 2:
OnosecTsiBaHe HA CYETOBOTHMTE HOIMTHKY, B CHJIa oY 1 sHyapm: 2023 r., Bee omte He e npuer ot EC

Tomactosmem 0T ApykecTBaTa e H3WCKBA [a ONOBECTABAT ChHIIECTBEHA HHQOPMaII 3a CUETOBOAHATA UM
THOJMTAKA BMECTO CBOMTE 3HATMMH CUETOBOJHU MONMTHKY. JJ06aBEeHN ca HACOKH KaK TPEATIPHAITHETO MOXE J1a
WICHTHQUIMPA CBINECTBEHA WH(OPMAIIS 3a CYETOBOJHATA IIONMTHKA H ca NafcHH IIPHMEPH Kora
HEdOPMaIKATa 32 CYCTOBONHATA MONHTHKA € BEPOATHO 1a Ghie CBINECTBEHA. MIsMeHeHMATA WM3ACHABAT, 4e
uH(OpMaIwATa 32 CIETOBOLHATA IONHTHKA MOXKE 13 OhIe ChHIIECTBEHA HOpajii CBOETO E€CTECTBO, AOPH AKO
CBBP3AHUTC C HEA CYMH Ca HeChIIECTBEHU. MH(OpMalmsTa OTHOCHO CYETOBONHATA HONHTHKA © CBHINECTBEHA,
aKo NOTpebuTeUTe Ha PHHAHCOBUTE OTHETH HA NPEATIPHATHETO IE Ce HyXJaiT OT Hes, 3a Ja pasbepar apyra
CBINECTBEHA MHPOPMANUS BbB PUHAHCOBHTE OTIETH. AKO HpEAUpPUATHETO PA3KpHE HECHIIECTBEHA HHDOPMAIHS
3a CYCTOBONHATA NONWTHKA, TakaBa MH(OpMamMs He TpsaGBa 4a PasBONHM MM NPHKPHE CHOIECTBEHATA
AH(OPMAIKA 33 CIETOBOHATA TOJHTHKA,

B nonkpena Ha mmenennsta Ha MCC -1, MC®O Hsnoxense 3a NpaKkTHKa 2 € W3MEHEHO 4pes AobaBgHe Ha
HaCOKM W NPEMEPH 32 O0ACHEHUE W NEMOHCTPUpANe HA IPHIATAHETo Ha mpoleca 3a ONpeAeIiaHe Haid JajeHa
MH(OPMAIHS € CHIECTBEHA, CHCTOSII| Ce OT YETHPH CTHIKH. '

. . . e
Hsmenenns 8 MCC 8 Cuerosonnu HOJHTHKH, NPOMEHN B CYE€TOBOJHHATE UPHUOIH3HTENHH OUCHKH H
rpemku: lepunuuns 3a cueTroBogua npub/MsATeHA OneHKa, B cuiia o1 1 smyapn 2023 r., Bee omue He e

upuer ot EC

OrpeeneHMeTo 32 MPOMAHA B CYETOBOIHUTE IpUGI3UTENHN OLEHKH Ce 3aMEHs C OTPe/IEICH e 32 CIETOBOHH
IpUOIM3HTEIHH ONeHKH. ChIIACHO HOBOTO ONPEXNeNcHHe CUETOBOJHHUTE NPUONHIUTENHH OLEHKH Ca ,,TAPHIHA
CYMH BBB (UHAHCOBH OTYETH, KOHTO Ca OOEKT Ha HECUTYPHOCT NpH OleHsBaHeTo”. [IlpempuaTumsra
paspaboTBaT CYETOBOXHH NPHMOIM3HTENHE OLEHKH, aKo CYCTOBOJHHTE TIONMUTHKA M3HCKBAT CTATHHTE BBHB
¢$uBEaHCOBUTE OTYECTH Ha ce Y3MEpBAT IO HaYWH, KOHMTO BKIIOYBA HECHTYPHOCT NPH OmeHsBaneto. CMCC
HOSCHABA, 1€ IPOMAHATA B CICTOBONHATA NPHOIM3HTEIHA OLEHKA, KOATO & pesynTar ot Hosa HHGOpMaIWs wIK
HOBO DasBUTHE, HE € KOPEKI1 Ha Ipemika. B mombiHenwe, epexture ot TPOMAHA BbB BXOMSIOM IJaHHW WM
TEXHMKHTE 32 M3MEPBAHE, U3NON3BAHM 33 Pa3paboTBaHe HA CIETOBOIHA NPUOIH3HTENHA OLCHKS, Ca POMEHH B
CYETOBOJTHUTE NPUONM3HTENHE OLCHKH, aKo Te HE Ca PE3yNITaT OT KOPEKUMATA Ha IPEIIKH OT IPEAXOTHUS
nepuon. IIpomanata B cueT0BO/HATA IPHOIIBHTEIHA OLEHKA MOJKE /12 33CETHe CAMO nieqanbaTa wim 3ary6ara 3a
TCKyIUs EpHOJ WM Nedandara Wik 3aryfaTa KakTo 3a TeKymIhs TEpHO[, Taka U 3a OBAemure MEpHONH.
EdexrrT 0T NpoMsHara Ha cueToBOIHA UPHONH3ATEIHA ONEHKA, CBBP3aHa C TeKYIIHs TIEPHOT, CE IPU3HABA KATO
TIPUXOZ MM PasXOfl Mpe3 TeKyIws nepuon. EQexTsT, ako uMa Taxms, BbpXy OBJEINH IEpHOIM ce NpH3HABA
KaTO NPUXON WM Pa3X0/ 1Pe3 Te3d ObACINH NePHOIH. '
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Hsmenenus Ha MC®O 16 JIusanrosu nofoaopn: Orcrpnku 3a HaeMm, cBbp3any ¢ Covid-19 ciaen 30 ronu
2021 r., B chia ot 1 anpua 2021 r., Bee ome He e npuer ot EC

Wsmenenuero JaBa CIACTHUTE BH3MOXHOCTH Ha JIM3UHTONIONTyJaTeHUTE: ‘

¢ JlaTpunarar NpakTHIECKOTO YNECHOHNUE IO OTHOMICHHAE Ha OTCTBIIKH 32 HAEM, CBHP3AHH C Covid-19, 3a
KOMTO BCAKO HAMAICHHE Ha IA3MHTOBUIC BHOCKH 3aCATa CaMO IUIAMAHKSA, MhPBOHAYATHO TBDKHMH Ha
vy npeny 30 oHu 2022 T. (a He caMo MTAmMAaHws, IIBPBOHAYANHO ABJUKMMM Ha WiH mpemy 30 1oHu
2021);

¢ /@ NpUIATaT NPaKTAYECKOTO YIECHEHUE 3a FOJMIIHA OTYETHH NEPHONH, 3aTi0YBAINY HA WM cren 1
ampun 2021 r .,

¢  TPaKTHIECKOTO YIECHEHWE Na Ce NpHIAra Che 3aIHa [aTa, KaTo Ce OTpasd KyMyJdaTHBHEST edexT oT
UBPBOHAYANHOTO DNPHIAraHe Ha HM3MEHEHMETO KaTO KODeKIHS HA HAuaiHata CTOMHOCT Ha
Hepasnpe/ieNieHaTa neqanta (WIE APYr KOMIOHEHT Ha COGCTBEHMS KaluTal, CHOpen ciiyyas) B
HaqaJloTo Ha FONUITHAS OTHETEH IEPHOJ, B KOHTO IM3HHIONONYYaTeNIsT ITBPBO NPMIAra H3MCHEHHETO,;
u

© YIOUHCHHS, 4He MpPE3 OTIETHHS MHEPHOL, B KOUTO JM3MHIOHONYGaTeNAT IpMIara 3a OBPBU ITBT
H3MCHCHHETO, OT JTH3UHIONONyYaTell He Ce M3UCKBA JIa PasKpHBa HH(OPMALHATA CHITACHO naparpag
28 (e) or MCC 8.

MC®O 14 ,,Otcpoyenn cmMeTxH npu PeryJIdpany neHn” g cana ot 1 stnyapu 2016 r., Bce ome ne e npueT
ot EC

MC®O 14 ,,Orcpogenn cmeTku mpu peryiupany NeHH” NO3BOIABA Ha APYXKECTBA, IPHIATAIIHA 3a ObpPBUA BT
MC®O, nma npomsmkat Npu3HABaHETO Ha CyMH, CBBP3aHM C PETYINHNPaHH IICHY B CHOTBETCTBHE C H3NCKBAHMUITA
Ha TAXHaTa NpeuinHa cqeToBoxHa 6a3a, xorato npmiarar MC®O. C nex HoN00PABAHE Ha CHIOCTABUMOCTTA C
OTHETH Ha ApYKeCTBA, KOMTO Bede mpuniaraT MC®O u He mpH3HaBaT TakuBa CYMH, CTAHIApTHT U3MCKB2 N1a
6Bl IPEACTaBEH OTAGITHO €YEKTHT OT PEryIIHPAHNTE CHH.

MC®O 17 ,3acTpaxoBarenu goropopu” B cuia ot 1 siiyapu 2021 r., Bce owe ne e npuer ot EC

MC®O 17 samecta MC®O 4 3actpaxosarennn morosopu. Tol M3MCKBa NPHIIATAHETO Ha MOMEI 33 TEKYINO
OLICHABAHE, CBINACHO KOMTO NPEHEHKHMTE Ce MPEpasIIeKAaT Tpe3 BCEKH OTIETEH nepuoa. Jloroopute ca
OLICHABAT, KaTO CE M3MOMN3BaT: -

- JHUCKOHTHPAaHH IAPHIHM TIOTOIN C IIPETEITICHHA BEPOSATHOCTE,

- H3pW9HA KOPEKUHs 3 PHCK, I

- HajGaBKa 3a JIOTOBOPEHM YCIyTH, TIPE/ICTABIABAMA HepeanmsppaHaTa neganba 1o J0roBopa, KOsSTo ce
IPHU3HABA KATO IPHXOJ IPe3 IIEPHO/a Ha HOKPHTHE.

CranzapTsT mo3BONABA M3GOp MPH NPH3HABAHETO HA [POMEHM B HOpPMaTa Ha JWCKOHTHpaHe WIH B redanfara
WIH 3ary0ara, WK B IPYTUS BCEOOXBATEH TOXO,

¢ Hosure npaBmia me ce€ OoTpasirT Ha quchonnTe OT'-ICTﬁ B Ha OCHOBHMTEC IIOKa3aTejId Ha BCUIKH
APYXKECTBa, KONTO U3JaBaT 3aCTpaxoBaTeIHU JOI'OBOPH.

4. CyeToBOAHA HOMUTHKA

4.1. O6HIM nosoKeHUs

Hait-3#a49MMuTe CIETOBOMHM IIONHTVKY, TIPHIATAHY TIPH M3TOTBSIHETO Ha TO3H KOHCONHANpaH (UHAHCOB OTYET,
€a NPeICTaBeHN I0-I0My. ’

Konconunupanusr ¢puHAHCOB OTUET € M3roTBEH TIpH CasBaHe Ha NPWHIMHKTE 32 OIEHSBAHE HA BCUIKA BUAOBE
aKTHBM, NIaCHBH, NPHXOAH U Pa3xoau cbriaacHo MC®O. Basure 3a OlLieHKa ¢a ONOBECTEHH noapo6HO Mo-A0y.

Cniensa fia ce orGesiexy, e IMPH M3TOTBAHETO HA TIpe/ICTABeHNS (PMHAHCOB OTYET Ca WU3IOI3BAHH CUETOBOLHH
OLCHKH M JIoTyCkaHus. Borpekn 4e Te ca GasHpaHu Ha MHGOpMAIKS, NPEfOCTABEHA HA PBKOBOACTBOTO KBM
AlaTata Ha WM3TOTBSHE HA KOHCONHMAMPAHUs (MHAHCOB OTYET, PEATHHTE PE3YITATH MOTAT 1a Ce pasigaBaT oT
HalpaBeHUTe ONEHKH M JIOMyCKAHML.

4.2. Ilpencrapsine Ha PUHAHCOBHS OTYET
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Koncomunupanust gpumancosmar otuer e HpeZcTaBeH B cpoTBETCTBHE ¢ MCC 1 ,,IIpescTaBsite Ha GUHAHCOBH
oTaeTy”. I'pynata mpencraBs KOHCOMMIUPAHAST OTYET 32 HEUANGATA FITH sary6aTa M ApyTHs BCEOOXBATEH HOXON
B €[IVHCH OTUET.

B xoHCOmMAupanmd oTHeT 3a (HHAHCOBOTO CHCTOSHHE Ce DPENCTABAT ABa CPABHMTENHH MEPHONA, KOTaTo
I'pymata npmmara cuetoBomma monwTHKa PCTPOCTICKTHBHO, NPEH3YHUCAABA DPETPOCIEKTHBHO [O3UIAM BEB
KOHCONMAMPARUA (PUHAHCOB OTHET WM NPEKIACH(PUIHEDa [IO3UIIHE B KOHCOJNMAUpaHAs (UHAHCOB OTYET W TOBA
M2 CBIIECTBEH e(eKT BbpXy HMH(OPMAIIITA B OTHeTa 3a (UHAHCOBOTO CHCTOSHWE KbM HAYANOTO HA
HPENXOHUS TIEPHO.

Koraro ¢ HCOGXOI[PIMO, CPaBHUTCIIHHTC JaHHU CC pemacn@nunpar, 3a a C€ IIOCTUTHE CHIIOCTABHUMOCT crapsaMo
IIPOMCHHU B MPCACTABIHETO B TCKYImaTa roxiMHa.

4.3. Cpemxn ¢ yyxmecTpanHa BaJIyTa

Crenxure B 9ykjecTpanHa BadyTa Ce OTYMTAT BBB dyHKUMOHANHATa BamyTa Ha I'pymara mo o HIwaN s
o0MeHeH Kypc KbM JaTaTa Ha CHeKaTd (oOsBerna duxcunr Ha Bwarapcka HaponHa Ganka). [lewanbure u
3arybure OT KypCOBM pasiiUKH, KOHTO BBH3HHKBAT IIpH YyPEeKAAHETO HA TE€3H CHENKH M UPEOlECHABAHETO HA
HApUIHUTE HOUIMK B HyXXASCTPaHHa BalyTa KbM Kpas HA OTUETHHS TIEpUOL, C¢ MPU3HABAT B mevyandara wid
3arybara.

Henapwanwte noswuwm, oneHsBanu 1o HCTOpHYECKA NEHA B YY)XIECTPaHHA BalyTa, CE OTUMTAT IO OGMEHHUS
KypC KbM nmarata Ha cnenkara (He ca mpeoreHenH). HemapudHuTe NOSHLEH, OUEHABAHHE IO CIIpaBeumBa
CTOMHOCT B WyXIECTPaHHA BAIyTa, C& OTIWTAT 110 OGMEHHMS KypC KBM [Jatata, Ha KOATO € OmpefeieHa
CIPABEAIABATA CTOMHOCT.

Brirapckusit e € hukcupan KeM eBpoTo B choTHomerue 1 EUR = 1.95583 n=.
4.4. Ba3sa 3a KoHcoJIHAALAS

B xoHCOMMNMpanys duHanCOB oTUeT Ha I'pymata ca BKMOICHH (rHAaNCOBHTE OTIETU HA TIPEMPHITHETO MaMKa
1 BCHIKM TBIIEPHH NpeAnpuaTys KbM 30 cerrremBpu 2021 r. [[smepru TOPEANPHATHS Ca BCHIKY NPEIIPHATHS,
KOHMTO €€ HaMHpaT TOZA KOHTPOJA Ha KOMIAHUATZ Maiika. Hamie e KOHTPOJI, KOTaTo KOMIIGHUATA Malika e
U3NOXCHA Ha, WM UMa NIpaBa BEPXY, MPOMEHIINBATA BB3BPHIIAEMOCT OT CBOETO YIaCTHE B NPEANPUATHETO, B
KQETO © MHBECTHPAHO, U MMa BBE3MOXKHOCT fia OKaXe BB3JEHCTBUE BHPXY Tasu BB3BPBINAEMOCT IIOCPEACTBOM
CBOMTE IPABOMOLIKS BBPXY NPEINPUATHETO, B KOSTO € MHBECTHpPAHO. Bowuxu MBIIEPHY MPeANpHATHA HMAaT
OTHCTCH IEPHOJ, NPHKIFOYBAII KbM 31 fekeMBpw.

Bewaku BETPENIHOTPYIOBH CACIKY U Caljia ce CIMMUHUPAT, BKIOYHTEIHO HepeAM3UPaHHUTe IIeTaOn 1 3ary6n
OT TpaH3akUMu MEXHy ApykecTBa B I'pymara. Korarto HepeaM3upaHuTe 3ary6u oT BBTPEIHOTPYIOBH
TpoaxOH Ha aKTHBH Ce €IMMUHHDAT, ChOTBETHHTE aKTHBH Ce TECTBAT 3a 00e3lleHKa OT INIeAHa TOYKa HA
I'pynara. Cymure, npescTaBeHd BB (PHHAHCOBHTE OTICTH Ha ZABOICPHHUTE NPSANPUATH Ca KOPHIMPAHH, KBICTO
€ He00XO0MMO, 3a Jia CE OCUTYPH CHOTBETCTBHE ChC CUETOBO/IHATA TIOJUTHAKA, OpwiaraHa ot Ipynara.

Iegan6a wmu 3ary6a u mpyr BceoGxsaTeH moxon Ha ABMICPHA NPEATIPUATUA, KOMTO Ca NPUAOOHTH N
TIPO/IafiCHN Mpe3 roAMHATA, C¢ UPU3HABAT OT JaTaTa Ha TPUNOGUBAHETO, MIH ChHOTBETHO 0 narata Ha
npopax0ata um.

HexoHTponupamoTo yuacte kaTo 3acT OT COGCTBEHWS KauTay HpeCTapisaBa AENBT OT medanbara wWiu
3arybaTa M HeTHWTe aKTHBH Ha NBIIEPHOTO NPEATPHATHE, KOHTO He ce npurexasar oT I'pynara. O6musr
BCEOOXBATeH JIOXOl W 3ary6a Ha ABMEPHOTO NPETPUATHE Ce OTHACH KbM COGCTBEHHIMTE Ha HPEATPHATHETO
MaiiKa ¥ HEKOHTDOIMpAaIUTe Y9acTdi Ha 6asaTa Ha TEXHMA OTHOCHTGNEH LI B COGCTBEHMS KaIuTal Ha
IOBIIEPHOTO IPENIIPHATHE.

Axo T'pynata 3ary6u KOHTPON Hal KbIIEPHOTO HPEATIPAATHE, BCAKAKBA HHBECTHINS, 3aIbpikaHa B GUBIIETO
ABIIEPHO NPCIUPHATHE, Ce NPH3HABA MO CHPABEMIMBA CTOMHOCT KBM NATaTa Ha 3arybara Ha KOHTpOJ, KaTo
IpOMsHATA B GalaHCOBAaTa CTOMHOCT ce OTpassBa B Tedanbara Wi saryGara. CrpaBseiuBara CTOMHOCT Ha
BCAKa HHBECTHLNA, 3a0bpXKaHa B GMBIIETO JbIEPHO MPEANPHATHE KbM NATATA HA 3ary0a Ha KOHTPOJI c€ CuhTa
32 CIpaBe/UINBa CTOMHOCT NPH ITBPBOHAYAIHO TPH3HABAHE Ha (uHancoB akTHB B CHOTBeTCTBHE ¢ MC®DO 9
»PHHAHCOBH HMHCTPYMEHTH® WM, KBIETO € YMECTHO, 32 Ce6eCTOMHOCT TpH ITBPBOHAYANHO HpPU3HABAHE HA
MHBECTHIMA B aCOUMHDAHO WIM CbBMECTHO KOHTPOJIHPAHO npenupuatie. B nombinenwe Bewuku cymm,
NPU3HATH B APYT BCEOOXBATeH NOXOJ IO OTHONICHHE HA TOBA FBIIEPHO NMPENNPUITHE, C& OTYATAT HA CHINATA
0a3a, kakTo 6u G0 HeOOXOXHMO, aKo I'pynara nupexrHO ce e Guia 0CBOGOIMIA OT CHOTBETHHTE AKTHBH I
NacHBH (HaUp. peKiIacHpUUUpasy B neqanbara MWK 3ary6ara MM OTHECEHH [WPEKTHO B Hepaslpe/eNeHaTa
Hevanba ChITacHO H3UCKBAHMUATA HA ChOTBETHIST MC®O). .
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eganGara nmi 3ary6ata OT OTHHCBAHETO Ha WHBECTHIS B ABIIEPHO NPENPUSTAE NPESACTARIABA Pa3liMKaTa
MeXy i) CyMaTa OT CHpaBeJIBATa CTOMHOCT Ha TOJIySCHOTO BB3HAIpaKACHHE ¥ CIPaBeIMBaTa CTOMHOCT Ha
BCAka 3albpikaHa MHBECTHIMS B OHBIIETO NBINEPHO TPEMNPHATHE W ii) GamancoBata cymMa Ha aKTHBHTE
(BKIFOUHTEIHO PeIyTalyg) U IACHBHTE HA ABIIEPHOTO NPEANPHUATHE H BCIKAKBO HEKOHTPOJIMPALIO YIacTHe.

4.5. Bu3zHec KoMOHHALNH

Bewukn GusHec KkoMOWHammm ce oTamTar CUCTOBONHO II0 METOAA HAa TMOKymKata. IIpexBupheHOTO
BB3HArPaXKACHUE B Ou3HEC KOMOHMHAIMA Ce OIEHABA O CIIpaBeATIBA CTOMHOCT, KOATO CE€ M3UMCHABA KaTo
Cymara OT CIpaBe/UIMBUTE CTOMHOCTH KbM JaTaTa Ha NpUIOOWBaHe Ha aKTHBHTE, TNPEXBBPJICHA OT
TPHIOOHMBAIKS, TOCTHTE OT NPHAOGMBAIIKSA 3aTbIDKCHUS KbM GHBIINTE COOCTBEHAIM Ha HPUIOGHBAHOTO
UPEIUPHUATHC U KAIUTANOBUTE yJacTus, eMHTHpAHM OT I'pymara. IIpexBbpeHOTO BH3HAIP@XICHHE BKIOUBA
CHpaBeyIMBaTa CTOMHOCT Ha aKTHBH WV NACHBH, Bb3HUKHAIH B PE3YNTAT HA BH3HATPAXAECHHSA IOX YCIOBHE.
Pasxonure no npupoGiueaneTo ce oTanTaT B TIeUANGaTA HITH 3arybara B IepHO/@ Ha BL3HAKBAHCTO HM.

MertoabT Ha mOKyIKaTa BKOYBA IPH3HABaHe Ha pasTpaHVIMMHTe aKTMBH ¥ NAacHBY HA OPUAOOHBAHOTO
UPENpUATHS, BKTIOYHTENHO YCHOBHUTE 3a[BbIDKCHHS, HE3aBUCHMO NAMA Te ca GHiM IPU3HATH BBHB
(unancoBHTE OTIETH Ha TPUEOGUBAHOTO TPCANPHATHE Npely OusHec kombumaimsra. IIpu MBPBOHAYATHOTO
TIpUSHABAHE AKTHBHUTC 1 NACHBHUTE HAa IPHAOGUTOTO IHINEPHO NPEANPHATHE Ca BKIOYECHH B KOHCOJIMIHPaHUs
OTHET 32 (PMHAHCOBOTO CHCTOAHME IO TAXHATA CIPABELTHBA CTOMHOCT, KOATO CIy)H Kato 6a3a 3a mocieasamo
OLCHABAHE B CHOTBETCTBHE ChC CIETOBOHATA MOMTHKA Ha I'pyraTa.

3a Besxka OwsHec komGumamus I'pynata oneHsBa BCAKO HEKOHTPOJIMpAIIO YYacTHE B NPHAOGMBAHOTO
TPSIIPUATHE, KOSTO IPEACTARIABA AT OT COGCTBEHUS My KaWTal U JaBa TPaBo Ha JUKBUAALUMOHEH HUI, WA
1O CHPaBeINBa CTOMHOCT MM 110 IPOTIOPHUOHANEH U1 Ha HEKOHTPOJIMPAIIOTO y9acTHe B pa3srpaHMIUMUTE
HETHH aKTHBU HA NPUAOGUBAHOTO MpexnpwsTHe. JPYruTe BHIOBE HEKOHTPOJIMPAIO YYacTHe Ce OUEHABAT O
CHpaBeTMBa CTOHHOCT WIH, aKO € IPIIIOKUMO, Ha 6asa, onpejesiena B apyr MC®@O.

Pemyramuara ce mnpusHaBa cuen OHpCHeIAHE HAa BCHMKM pasrpaHMINMM HEMATEPHAIHH aKTHBH., Tsx
HpPeACTaBIIABA NPEBUIICHHETO HA CyMaTa OT a) CHpaBeIHBaTa CTOMHOCT Ha NIPEXBHPIICHOTO BB3HATPAXACHHE
KbM JaTaTa Ha npunoGueaxe u 6) pasMepa Ha BCSKO HEKOHTPOIMPAIIO y9acThe B NPHIOGMBAHOTO MPEANPHATHES
¥ B) B OM3HeC KOMOMHAIWS, TIOCTHIHATA Ha CTall, CUPaBCI/IMBATa CTOMHOCT KbM NAaTara Ha NMPHIOOUBaHE Ha
ABPKAHOTO IPeIr KaUTAIOBO y9acTde Ha I'pynata B HpHIOGHBAaHOTO TIPERUPHUATHE, Hal CHpaBelIuBaIa
CTOMHOCT Ha Pa3TpaHMYNMUTE HETHH AKTWBH Ha TpAIOOMBAHOTO JIPYKECTBO KHbM IHaTara Ha TIpuIoGHUBaHE.
Besiko npepnimenye Ha cnpaBennBaTa CTORHOCT Ha PasTPaH¥MUTe HETHU aKTHBH HaJl H39HCICHATA TIO-TOpe
CyMa ce IpU3HaBa B IeIatara Win 3ary6ara HEMoCPeACTBEHO CIIe IpUACOHBAHETO. '

Ilpu 6usHec xoMOMHAIWS, HOCTHTHATA Ha eTarm, I° pynara npeoueHsBa TbPKaHOTO MPEAY KAIHTaIOBO YYacTHe
B TIIPHIOOUBAHOTO HPEANPUATHE 110 CIIPABEIIMBA CTOMHOCT KBM Jarara Ha npunoOuBade (T.e. KbM JaTara Ha
npuo6uBate Ha KOHTPOIN) ¥ NPH3HABA NPOM3TAYAMATA Heuantara Wi 3ary6aTa, aKo IMa TakuBa, B HedanbaTa
i 3ary6ata. CymmuTe, NPH3HATH B JPYrHS BCeOGXBATCH JIOXOX OT MOANOBO YYaCTHE B NPHAOOMBAHOTO
TpEMIPUATHE OpEeH JaTaTa Ha HpuAo0HBaKe Ha KOHTPON, Ce PH3HABAT Ha CHIIATa 6asa, xaxro ako I'pymara ce
€ 0CBOGOMIA IUPEKTHO OT AbPKAHOTO TPSIH KAHTAIOBO yJacrue.

AKO IEPBOHAYAIHOTO CIETOBOAHO OTIMTAHE Ha GH3HEC KOMOUHAIIHATA He € TPHKIFOYEHO 10 Kpasi Ha OTYETHHI
TIEPHON, B KOHWTO Ce€ OCHIIECTBABA komOmHammsaTa, ['pynata oTaura NPOBM3OPHU CYMH 3a CTAaTHHTE, 3a KOUTO
OTIHMTaHETO He € MpHKImOTWIo. Ipes neprosga Ha omensBaHe, KOWTO He MOxKe Jia HaJ(BUIIaBa e€/JHa F'OAHHA OT
natata ‘Ha mnpupoGuBave, I'pynara KOpMIMpa CBC 3ajHa JHara Te3W TNPOBH3OPHH CYMH I Tipu3HaBa
AOUBTHUTCIHA aKTHBH HIM T4aCWBM, 33 [Oa OTpa3sH HOBAIa noiydeHa uHGopMmaums 3a QakTETe H
00CTOsTENICTBATA, KOMTO €A CHINCCTBYBAIM KBM JaTara Ha NpuIoOHMBaHe M, ako ca Owim HM3BECTHH, IOAXa Aa
TOBIIIAT HA ONEHKATa Ha CyMUTe, IPU3HATH KBM Ta3k [1aTa.

Besiko BB3HarpaxieHue MOA YCIOBHE, IBDKEMO OT OpuIOGUBAIINS, Ce NMPHU3HABA IO CHpaBeniMBa CTOMHOCT
KbM JaTaTa Ha IPHAOOMBAHE M Ce BKIIOYBA KaTO YacT OT HPEXBBPACHOTO BBL3HATPAXKICHUEC B 3aMiHA Ha
HpHR06UBaHOTO mpexnpusTre. Ilociesany HPOMEHH B CIPABE[IMBATA CTOMHOCT HA BBIHATPAXICHWETO HOJ
YCIIOBHE, KOETO € KIaCH(QMIMpaHo KaTo aKTWB MM IIACHB, Ce NPH3BABAT B CHOTBETCTBUC C M3MCKBAHWATA Ha
MC®O 9 ,,OrmancoBy HHCTPYMEHTH® Wi B TIeUaN6aTa Wi 3ary0aTa Wid KaTo IpOMSHA B IPYTHs BCeoGXBaTeH
AO0X0J. AKO BB3HarpaXKIeHHETO TI0]] YCIOBHE € KIaCHGUIMPAHO KaTo COGCTBEH KAIMTALL, TO HE Ce IIpeoneHsBa
AC OKOHYATENHOTO My YpexmaHe B cobcrBenms Kamwutan. IlpoMeny B CHpaBeIUBATA CTOMHOCT Ha
BLSHATPXICHHETO TON YCNIOBHE, KOMTO MpENCTABIIBAT NPOBU3OPHY CYMH npe3 HepHofa Ha OIEHIBAHE, Ce
OTpassBaT PETPOCHEKTHBHO 32 CMETKA Ha PEITy TAITASTA,

4.6. Penyramus
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Peryranusra npenctasnsea 6nIemuTe HKOHOMHUECKH TI0JI3¥, MPOM3THYAINM OT APYTH aKTHBH, NPHAOOUTH B
OusHec KoMOUBAINS, KOMTO He Ca MEMBHIYAIHO HICHTA(QWIMPAHT ¥ IPHU3HATA OTAETHO. BIDKTe MOfCHEHMe
4.5 32 uAGOPMAITHA OTHOCHO ITHPBOHAYATHOTO OTPE/ICIINE Ha PENyTalATa. 3a Le/UTe Ha TeCTa 32 00e3meHKa
PeHyTaiTa ce pasnpesens KbM BCAka eHa eMMHULA, FeHepHpaIa TapidHi [IOTOLH, Ha I'pynara (wnu rpyna
OT CIVMHMIY, IeHCPHpAlly NApUYHK IOTOLHM), KOSTO Ce OYaKBA Ja MMa ION3H OT GH3Hec KOMOMHAIHATA,
HE3aBHCHMO OT TOBA NAJM APYTH aKTHBM WM NIACHBH HA MPHAOOUTOTO JPYKECTBO ca pasmpeneieHl KbM Te3H
ennpui. PermyTtammara ce oumewssa mo croéfHoctT Ha NpuAoGKBaHe, HaMaleHa C HATPYNAHWTE 3aryGH OT
obesnenka. Bmkte noscrenne 4.11 3a HHGOPMAIsT OTHOCHO TECTOBETE 3a 06E3EHKA.

pu otriceane Ha enuHvng, renepHpama MapuIHK IOTOLH, ChOTBETHATA JACT OT PENYTALUATA Ce BKIOYBA B
ONPEIEIAHETO Ha ITeJanbara yld 3ary6aTa OT OTIHCBAHETO.

4.7. Chenxu ¢ HEKOHTPOJIHPAINH y4yactus

Hpomeru B mena Ha I'pynata B cobcrBenus kamuTan Ha ABINEPHO JPYKECTBO, KOHTO He BOJAT /0 3aryGa Ha
KOHTPOL, C¢ TPETHpAT -KaTo TPAaH3aKIMK ChC COGCTBeHMUM Ha I'pymata. OTYeTHHTE CTONHOCTH Ha Jena Ha
I'pynara u Ha HeKOHTpONIMpamuTe yIacTHs Ce KOpHTHpaT ¢ HeJl OTPa3siBaHETO Ha NPOMAHATA HA OTHOCHTETHHS
MM U1 B KamuTalla Ha ABMIEPHOTO ADYXECTBO. BCfka pasiMka Mekmy cymaTa, ¢ KOSTO ca TIPOMEHEHH
HEKOHTPOMPAIIUTEe y9acThs, I CIPABEIMBATA CTOMHOCT HA MONYIEHOTO MM INIATEHO Bb3HArpaxIeHue, ce
NpU3HaBa NUPEKTHO B COOCTBEHMS KalMTa) i C& OTHACA KbM COGCTBEHMINTE Ha HpeANprATHETO-MakKa.

4.8. MOTH, MAIIMHH U ChOPBIKEHHS M AKTHBH ¢ NpaBo Ha NOJ3BaHe

I/IMOTI/ITC, MamiHATE U ChOPBKECHUATA M aKTUBUTIE C IpaBO Ha IIONI3BAHE CE€ OILCHABAT IIbPBOHAYATIHO YIO
CeﬁeCTOﬁ}IOCT, BKJIIOYBAllla [j¢HaTa Ha nppmo(im;ane, KakTO W BCHYKHA IPEKH pa3xodgd 3a TIPUBCKIAHETO Ha
aKTHBa B paﬁomo CbCTOSTHHUE.

Iocnensamoto onenssane Ba UMOTH, Mamuuy 1 CHOPBKEHUS | AKTHBH C IPABO HA NON3BAHE Ce U3BHPIIBA 110
UeHa Ha TpUIOOMBaHe, HAMATEHA C HATPYNAHUTE aMOPTH3ALMM U 3ary0u ot ofesrenka. Hamparerure
OGE3LEHKH Ce OTIHTAT KATO Pa3XOM M Ce IPH3HABAT B OTYETA 33 Heqat6aTa M 3arybara u qpyrus BCEoOXBaTeH
IOXOJ 33 ChOTBETHWS IIEPHO]L.

Hsaxom or mmormre, MammuuTe M ChOPLMCHUATA HA NPYKECIBOTO Malika, ca OWIM NpeolleHABaHU ¢
HHIIAIMOBHE KoedyurenTH, 06sBerm ot HCH Ha Brirapus B3 ocHOBa Ha eliCTBAIIOTO 3aKOHONATEICTRO. B
nepuoza oT ot 2001 r. 10 2003 r., € U3BBpPIIEHA OICHKA Ha 3eMs, TIPA KOeTO € GOpMHpaH IPEOLCHBYEH PE3EPB
CBC CTOMHOCT B pasmep Ha 3 698 xu. nB. JIpyKecTBOTO Maiika i ChOTBETHO I pyniara IpHeMar Ta3# CTOMHOCT 3a
HaMepeHa.

Iocnenpamure pasxoms, CBBP3aHM C ONPENEEH aKTHB OT WMOTH, MAIIMHA H CBOPBIKECHMS, Ce TMPUOABAT KEM
bamaHcoBata cyMa Ha aKTHBA, KOTaTo € BepoATHO I'pymnata na MMa HKOHOMEHECKW TION3Y, HaJABUIIABAIIH
bPBOHAYATHO OUEHEHATa EeKTUBHOCT Ha CHIICCTBYBAIIMA AKTHB. BCHUKM ApYrH mOCIemBamm pasxonmu ce
TpHM3HABAT 32 Pa3XO/ 33 NIEPHOJA, B KOWTO ca HAIPaBeHH. '

Ocrarhapara CTOMHOCT M TONE3HHAT XMBOT H4 WMOTH, MANMHE ¥ CBOPBKEHMA C€ TPEICHABAT OT
PBKOBOJICTBOTO KbM BCAIKA OTUETHA AaTa.

WMoy, MaliHy U ChOPBKCHIA, NPHIOGHTH IPH YCIOBHATA HA JHSUHIOBH IOOTOBOPH, CE& aMOPTH3UpaT Ha ba3a
Ha 01aKBaHHA OIE3eH CPOK Ha TOJHOCT, ONPEENCH II0CPEAICTBOM CPABHEHHE ¢ TOTOOHY COGCTBEHN AKTHBY Ha
I'pymata, min Ha 6a3a Ha JIM3HHETOBHSA JOrOBOP, 2KO HETOBKAT CPOK € II0-KPaTEK.

3eMu He ce aMOpPTHA3HpaAT. AMopmsauwHa Ha OCTaHANHTEe MMOTH, MAIIHHA o ChOPBIKCHIA CC M3YHUCIIABA, KAaTO
C€ M3I0JI3Ba JTUHESHHIAT METOJ BBPXY OUCHEHUS MOJIC3€H XKUBOT HA OTIEIHUTE TPYITH aKTUBH, KAKTO CHENBA:

- CIpagu 25-40 ropunm;
- MaIuHA v 10-15 romusm;
- TPaHCIIOPTHH CPenCTBa 3-5 romumHm;
- 063aBex xane u 06opyaBaKe 3-8 romumm.

Pasxonure 3a aMopTH3amMi ca BKIIOYEHM B MHIMBUIYaNHHA OTHET 32 NeyanbaTa Wi 3ary6atra | Ipyrus
BCceoOXBaTeH JIOX0A Ha pex ,,Pasxoau 33 aMOpTH3aUHS”. .

HeuanGara vnu 3ary6ata ot npogax6ata Ha UMOTH, MAIHHE 1 CHOPBKEHHS €€ OIPENeNs KaTo PasiiuKa MeKIy
NOCThIUICHHATA OT nponaxc(iara u 6aJIchonaTa CTOUHOCT Ha aKkTHUBa 1 Ce IpU3HaBa B OTYETA 3a Negardara Win
3arybara i ApyTHs BCceo6GXBATEH TOXOL.

W36panuaT mpar Ha ChIIECTBEHOCT 34 MMOTHTE, MaMWHWUTE W ChOPBKEHUATAa Ha ['pynaTa e B pasmep Ha 700
(ceneMcTOTHH) IB. :
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4.9. HemaTepuansnn akTHEH

Hemarepuanaure axtuBu BrmouBaT codryep, ceprudmkar. Te ce OTIHTAT Io UeHa Ha NpuxoOuBaHe,
BIJIOYBAA BCHAKY IIATCHH MHTA, HEBH3CTAHOBHMH NAHbBLM W HANPABEHHTE NPEKH Pa3Xomu BLB BPB3Ka C
TIOATOTOBKA HA aKTHB2 3@ EKCIUIOATALIMS, IPH KOETO KATHTAIU3MPAHHATE PAsXOIH Ce aMOPTH3HpAT Bb3 OCHOBA HA
JHHEHHYS METOJL TIPe3 OLEHERMA CPOK Ha TIONE3eH JKUBOT Ha aKTHBHTE, Thil KATO ce CYHTa, 4€ TOH ¢ OrpaHMdcH.

HOCJ’ICZ[B&]]IOTO OHCHABAHBE ce H3BHpIIBA TI0 ICHA Ha npm[o6maa1{e, HaMaJICHa ¢ HaTpyHaHWUTe aMOpTU3alu U
3ary6n oT 0633HeHKa. HanpaBeHHTe 00E3LeHKH C& OTIUTAT KaTO pasxoX ¥ CC IIPH3HABAT B OTYETA 3a IeUayioaTa
HAITHA 3ary6aTa H Ipyrus BceoOXBaTeH H0XO0J 332 ChOTBETHHA HEPHO.

IIocnemsamHTe Pa3xony, KOUTO BH3HUKBAT BHB BPB3Ka C HEMATEPHATHUTE aKTHUBUA CII€ IBPBOHAYAIIHOTO KM
OpU3HABAHE, C€ MPHU3HABAT B OT4CTa 33 reganbaTa win 3ary6aTa U OpyTHA BceoOXBaTEH HOXOX 3a IepHoaa Ha
TAXHOTO BB3HUKBAHE, OCBEH aKo Gnaronape}me Ha TAX aKTHBBLT MOXE IIa TCHCpHpa HOBEYE OT ITEPBOHAYATHO
IpeABUIACHUTE ObACIH MKOHOMMYECKH HOJI3H U KOTraro Te3d pasxomy mMorat HaAeKAHO ja Obaar OLICHCHHY U
OTHECCHU KBM aKTuBa. AKO Te3u YCHOBHS Ca M3ITBJIHEHH, pasxomure ce A00aBAT KBM cebecTolHocTTa Ha
aKTHBa.

Ocrarpunara CTOMHOCT ¥ TIOJi€3HYAT KHUBOT Ha HCMaTCpUaIHUTE aKTHUBY CE TIPCHEHABAT OT PHKOBOJACTBOTO KBM
BCJKa OTYCTHA JaTa.

AMOpTI’IBaI.II/IﬂTa CC H3YMCJIABA, KaTO C€ M3TI0NI3BA NUHCHHNSIT METOJ BBPXY OICHEHUS IOJIE3CH CPOK Ha rogHocT
Ha OTIOEJHUTE aKTHBH, KaKTO ClISIBa:

s codtyep 1-2 roguem
®  Ipyru 2-4 roman

Pasxonwte 3a aMopTU3amms ca BKIOUESHN B OTYeTA 32 MeyanGaTa Win 3ary6ara U Opyrus BCceoOXBaTeH TOXOMN Ha
pex ,;Pazxomu 3a amopTHsaImN”.

Pasxonu 3a HaydaHO-M3CIICKOBaTENCKA NEHHOCT (AWK B HayqHO-A3CNIeA0BaTeNCKa (a3a HO BHIPEnieH NPOEKT) ce
TIPH3HABAT KATO Pa3sXOAd B MOMEHTa Ha Bh3HHKBAHETO HM.

Pasxosure, KOMTO MOTaT fa GBAAT OTHECEHH NUPEKTHO KbM (hasara Ha paspaGoTBaHe Ha HEMATEPHANEH AKTHB Ce
KaIlUTaIH3KUPAT, aKO OTTOBAPAT HA CISIHUTE KPUTCPHH:

®  3aBBPIIBAHETO HA HEMATEPHANHMA AKTHUB © TeXHMYECKH MSNBIHUMO, Taka 4e Toff na Obie Ha
PasMONOXKEHHE 32 IO3BAHE YK NPONaxGa;
I'pymata Bb3HaMepsBa 12 3aBbPIIM HeMaTePHAIHKS aKTHB ¥ [1a TO H3LOI3Ba Wik mpogane;
I'pynara ¥Ma BE3MOKHOCT /2 H3TION3B2 MIH 4 Npo/iajic HEMATEPUATHUA AKTHE;
HemaTepuanausT akTuB me reHepupa BEPOSTHH GbISITH MKOHOMHUIECKY HONSH. OcgeH T0Ba chiTECTBYBA
Tia3ap 3a NPOXYKIWATA Ha HEMATCPHATHNS aKTUB I 32 CAMHS HEMATepHAJICH aKTHB, ¥IM aKo TOK Ob1e
H3MON3BAH B AeliHoCTTa Ha I'pynata, me reHepupa HKOHOMHYECKH TION3H;

* Hammveu ca amexBaTHH TexHWYecKkH, (QUHAHCOBHM W APYIH PECYPCH 32 NPHKINOYBAHE Ha PasBOHHaTa
BEHHOCT ¥ 33 TIOJI3BAHETO MM IIPOIaxGaTa Ha HEMaTEePUATHMSA aKTUB;

®  Pasxonure, OTHaCAINK Ce 0 HEMATEPHATHHSA AKTHE TI0 BpeMe Ha HETOBOTO pa3paloTBane, MOTar a Gbaar
HaJeXTHO OUECHEHH. :

Pasxomure 1o paspaGotBaHeTo Ha HeMaTepHaHM aKTHBH, KOMTO HE OTTOBapAT HA Te3U KPHIEPHH 3a
KanHTAM3NPaHe, ce MPU3HABAT B MOMEHTA Ha BH3HUKBAHETO MM.

Burpemuo cr3mamenure codryepr:m mpomykT, IIpU3HATA KaTO HEMaTepHaIHH AaKTWBH, CE OMEHSABAT
TIOCNENBAIO KAKTO 3aKyTICHATE HEMATEPHATHH aKTHBH. IIpe/ut 3aBhpINBaHeTO Ha TPOeKTa 10 pasBoiiHa neiHocT
aKTHBHTE Ce TECTRAT 3a 00e3neHKa.

Ileganbara wmm saryGara oT mpomaxGara Ha HEMATepHAHA AKTHBM CE OMpeNeNs KaTo pasivka MexXIy
HOCTBILICHHATA OT Hpofak6ara 1 GanancoBaTa CTOMHOCT HA AKTHBHTE U C& OTpa3sgBa B OTHETA 3a Nedantara wiu
3ary0aTa ¥ Xpyrus BCeOOXBATEH NOXOLL.

W30panmst npar Ha CBHIECTBEHOCT 3a HEMaTepHaHKMTC akTUBY Ha I'pynara e B pasmep rHa 700,00 1B,

4.10. JInzunr
4.10.1 I'pynaTa KaTO AM3AHTONONXYYATE

3a BCEKH HOB CKIIOYEH N0roBop I'pymara mpeuenssa nama Toif e win ChIBPXKa JIU3KHT. JIM3HHTBT Ce ompeaen
Kato ,,IOTOBOP HIIA 9acT OT HOrOBOP, KOHTO IIPEIOCTaBs MPaBOTO 1a CE M3MOI3BA AKTHUBR (bazoBusT aKTUB) 32
OIpe/leieH TIEPUON OT BPEMe B 3aMsAHA Ha BE3HArpaxneHue.“ 3a Na NPHIOXH TOBa Ompejenerme, I'pynara
¥3BBPIIBA TPH OCHOBHY NMPEIEHKI:

14



TPAHCCTPOU-BVPTAC AJT
Koncomunupau $umancos orger
30 cenremepu 2021 .

¢ Jaiu OOTOBOPBT ChOBPKA n,uemn@mmpan AKTWB, KOUTO uIH € W3PUYHO MOCOYEH B OOT" O0BOpa, WIH e
IIOCOYEH IO noz[pa36HpaHe B MOMCHTAa, KOTaTO aKTHBBT Oblie IPEHAOCTaBCH 3a II0JI3BAHE; .

L I"pynaTa HMa MpaBOTO Ja MONY9aBa MO CHIHECTBO BCUYKH HKOHOMHYECKH TOJI3H OT U3MOJ3BAHETC HA
aKTHBa Mpe3 MENug IIEpHON HA IMOJI3BaHE, B paMKHTE Ha OmpeHeIcHUT obxBaT Ha IIpaBOTO MYy Ja
H3IT0JI3BA aKTHUBA CBHITIACHO JOT 0oBOpa,

° prna'ra HMa IpaBo Ja pPBKOBOAM M3IOJN3BAHETO Ha I/IHGHTI/I(I)H]IHpa}H/I}I aKTHB IIPE3 UENMUA ICpUON Ha
IIOJI3BAHC.

prnaTa OLICHABA NAJIM ¥Ma MpaBoTO Aa PBKOBOZH ,.KaK M C KakBa MeN“ e ce M3ION3Ba aKTUBBT IPE3 LeNus
HEPpHOT Ha II0JI3BAHE.

Ouensiape u HpU3HaBaHe Ha JIH3UHT OT r PYHaTa KaTo JIM3RHI0II0JIyYaTe1

Ha navansata nara Ha musuHroBms moroeop I'pymara TpY3HaBa aKTHBA C IPABO HA IION3BAHE W IACHBA IO
JV3HHTa B OTYeTa 32 (MHAHCOBOTO CHCTOSHME. AKTWBBT C TIPaBO Ha TMOJI3BAaHE Ce OUEHSABA IO [EHA Ha
IpHUIoGUBaHe, KOSTO Ce CBCTOM OT pasMepa Ha ObpBOHAYANHATA OLCHKA Ha IIaCHBa M0 JU3HHTA,
IbPBORAYATHUTE [IPEKH PasxOlH, M3BBPILeHH oT ['pynata, OUEHKa HA PAa3sXONHTE, KOUTO JIBUHTONOJYYaTENAT
IIe HanpaBy 32 NEMOHTAXK ¥ NMPEMECTBAHE HA OCHOBHMS aKTMB B Kpas HA JIH3WHIOBHS HOTOBOP ¥ BCAKAKBH
JM3MHTOBY TIAMAHKs, HalpaBeHH NPEfd NAaTaTa Ha 3aI0YBAHE HA JU3HHCOBHS JOroBOp (MHHYC IIOJy9EHUTE
CTHMYJIY IO JIM3HHTA).

I'pynata aMopTusupa akTuBa ¢ IPaBO HA IO3BAHE 110 THHEHHHIS METO[| OT faTaTa Ha 3ali09YBaHe Ha JM3HHTA 10
TI0-paHHaTa OT [BETe JATH: Kpas Ha NONE3HMS KUBOT Ha AKTHBA C TIPABO Ha NON3BaHE WM M3THIaHe Ha CPOKa Ha
JH3MHTOBHA JOTOBOp. I'pynaTa chmo Taka Hperiexna akTUBHTE C IPABO HA TION3BAHE 3a obesneHka, Koraro
TaKyBa MHIMKATOPH CHIIECTBYBAT.

Ha Havannara fata Ha IM3HHIOBHA HOTOBOp I'pymaTa oneHsRa TACHBA [O JH3META 110 HacToAmara CTOMHOCT Ha
JIASUHIOBUTE ILIAIMaHAA, KOMTO HE Ca M3IUIATeHN KBM Ta3H 14Ta, TUCKOHTHDAHH C JIMXBEHUS MPOLEHT, 3AI0XKEH
B HSUHTOBHS NOrOBOP, aKO TO3M TMPOLEHT MOXe Jia GbJe HEIOCPENCTBEHO ONPE/ieNeH Tk IudepeHImaHIsI
JIXBEH TpOIeHT Ha I'pynaTa.

3a na onpeneny pudepeHNmanETs MuXBeH nponeT, I pynara:

®  H3MOJI3Ba, KOrato € BE3MOXKHO, TPATOKUMIAT JUXBEH IPOLEHT OT OCIEAHOTO (bHHchnpaHe OT TPETH
CTpaHH, KOpUTHpPaH ¢ Len Ia OTPasH IPOMCHHUTIE B YCIIOBHATA 3a (bpmaﬂcnpaﬁe, KOHUTO Ca HACTHLIHIN
.CIIEX TOBa NOCJICAHO (pHHchnpaHe; 3 5A15%)

¢ MBIONSBA JIMXBOH NPOLEHT CHCTOANI Ce OT Ge3PHCKOBHSA JIMXBEH IPOLEHT M HAOABKA OTpassBamia
- KpEJATHNS pUCK CBE3aH C I'pynata 1 KOPHIUpaH TOTbIHATENHO 0P CTEHHpHIHATE YCIOBHS Ha
JM3UHTOBHS JOTOBOD, B T.4. CPOK, AbPHkaBa, BATYTA M 06e3MeTeHN .

HI/ISI/IHI‘OBHTe IUIatHaHvsl, BKJIOYCHH B OILICHKATAa Ha JIW3HHTOBOTO 3a0bJDKCHHE, CE€ CBHCTOST OT (1)I/IKCI/Ipa.HI/I
IUIAMAEMs (BKIHOYHTENHO TIO CHINECTBO GuKcupany), NPOMEHIMBY IUIAIIAHMS B3 OCHOBZ Ha HHIEKC HINA
TIPOIICHT, CyMH, KOHTO Ce 04aKBa Ja 6bAAT AbDKHMHU OT JIM3HHTONONYYaTeNs [0 TapaHIHTE 34 OCTAThYHA
CTOMHOCT ¥ TUIAIIAHMs, HPOU3THYANTH OT OIIIMH, aKO € JOCTATHUHO CHTYpHO, de I'pynata me ynpaxsu Tesw
OHIINH.

Crnen HagangaTta AdTa acUBET 0 JIM3UHTA CE HaMaliiBa ¢ pasMepa Ha U3BBPIICHUTE IJIAIAHNS U C& yBelIH4asa
€ pasMepa Ha amxsarta. ITacuBsT no nwsuHra ce HpeonenaBsa, 3a J1a oTpasu IPEOLCHKUTS MIIH H3MCHCHMITA Ha
JIM3MHTOBAA JOTOBOP HIIH Jla OTPa3sy KOPUTHPAHUTE (bI/IKCI/IpaHI/I 110 CHINECTBO JIM3NHTOBY IUIAIAHMS.

Koraro 3aAbJDKCHUETO 3a JIN3HHT ce IIpeoNieHsABa, ChbOTBETHATA KOPCKIMA C€ OTpa3dBa B aKTHBa C npaBo Ha
TION3BAHE WJIM C€ HpHU3HABa B meyanbarta wiu 3ary6aTa, ako OalaHcoBara CTONHOCT Ha akTusa C npaBd Ha
IIONI3BAHE BeYE € HaMaJICHa IO HyJa.

Ommure 33 yanIDkaBane U OpekpaTsaBaHe, BKTIOUEHN B HAEMU Ha UMOTH B 060pyBake B I'pynaTa ce wanonssar
32 yBEIMMABAHC Ha OTEPAaTHBHATA IBBKABOCT NO OTHONICHHE HA YNPABICHHETO Ha aKTUBHTC, M3NOJ3BAHY B
onepauuunTe Ha I'pymara.

I'pynara ¢ m36pana na oTaMTa KPaTKOCPOUHNTE TMZUHIOBH AOTOBOPH U JIM3MHT2 HA AKTHBU C HUCKA CTOMHOCT,
KaTo M30NI3BA NPAKTHIECKHTE 00/CKICHNS, NPEMBUICHH B CTaHAAPTa. BMeCTO NpU3HABaHE HA AKTHBH C TpagBo
Ha [ON3BAHE M 3a/b/DKCHA 110 IM3MHTOBY J0TOBOPH, IIANIAHAATA BB BPB3Ka C TAX Ce IPH3HABAT KaTo pasxoxn
B nieuan6ara Wik 3ary6ata 1o TMHEHHKS METOJ 33 CPOKA Ha JIA3HHTOBHS JOTOBOP.

B KOHCOJTMAUPAHUA OTUYET 3a (l)l/]H_aHCOBOTO CBCTOSHUC, aKTUBUTE C IIpaBO Ha HOJI3BaHE Ca BKIIOYCHH B HMOTH,
MaIHHEH U ChOPBIKEHHA. T pynara € JASHHIOIIONYYaTe)l 1o JOTOBOp 3a (I)I/IHaHCOB JIM3HHT 3a aBTOM06I/IJI, o
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Cymara, xosTo ce lipr3HaBa KaTo IPOBH3WA, Ce M3YMCIABA Ha 0asa Hali-HajxexmHaTa OLIEHKA Ha pa3XOIuTe,
HeOOXOAUMH 33 YpeKIaHe Ha CErammHo JATb/DKCHUC KbM Kpas Ha OTYETHHSA HEPUOJ, KaTO CE B3eMaT B Ipensuy
PUCKOBETE M HECHIYDHOCTTA, CBBP3aHM ChC CETAIHOTO 3abiDkeHme. Korato CBIIECTBYBAT Pelulia MoRoOHH
3aXBIDKCHUA, BEPOSTHATA HEOOXOMMMOCT OT M3XOAI MOTOK 33 TIoracsABaHe Ha 3aJbKCHHETO CE OIpeleNs,
Karo ce OoT4eTe rpyrata Ha 3aIblDKEHUITa KaTo IAIo. IlpoBmsyuTe ce MUCKOHTHPAT, KOTaTo e(eKThT OT
BPCMCBUTE PA3IMKH B CTOMHOCTTA Ha MAPHTE € SHAYUTENEH.

ObesmeTenus ot TpeTH Iula BhB BPB3Ka C JaACHO 3aTbIDKEHNE, 33 KOUTO I'pynara e curypsa, ge me TONy9H,
C¢ NpHU3HABAT KaTO OTHCNCH akTHB: TO3W aKTHB MOXE U Aa HE HaJIBUIIaBAa CTOMHOCTTA HA CHOTBETHATA
TIPOBU3MSL.

IIpoBmsmuTe ce mpepasriexmar KbM Kpas Ha BCEKH OTHETCH NEPHON U CTOMHOCTTA MM Ce KODHMIHpa, 33 [a Ce
OTpasy Hal-700paTa NpHOIH3HTEIHA OLEHKA.

B ciyuaure, B xouto ce cuura, ge e Manko BEPOATHO /2 BE3HUKHE M3XOJISI IOTOK HA HKOHOMHYECKH PECYPCH B
PE3YITaT Ha TCKYINO 3alNbIUKECHWE, TACHB He CE NpH3HABA. YCIOBHHTE NACHBU CIeNBa 1a Ce OIEHABAT
TIOCICABAINO O NO-BACOKATa CTOMHOCT MEXy ONWCAHATA NO-IOpe CpaBHUMMA MPOBM3HA H THPBOHAYATHO
IpU3HATATA CYMa, HAMANICHA C HaTPyIIaHATa AMOPTH3ALIKL.

.
Bepomm BXOIUIIIHN TIOTOLIM HAa UKOHOMUYECKU IO0JI3KW, KOMTO BCE OmE He OTTOBapAT Ha Kpurepuure 3a
NpHU3HaBaHe HA aKTHUB, CE CMATAT 3a YCIIOBHH aKTUBH.

4.19. Mpu3naBane Ha HpUXOAN

OchoBrure npuxomn, kouro I'pynara remepupa ca CBBP3aHH C NOrOBOPH 33 W3BHPIIBAHE HA YCIYTH O
CIPOWTENEH HIKEHEPHHT, OTAABAHE TIOJ HAEM Ha OTKPUTH U 3aKPUTH MIOIIM OT HEABIKHMY HMOTH H OHC
MOMEIICHUS, IMXBY [0 OPEAOCTaBEHY 3aEMH.

3a xa ompenesT A/ ¥ Kak /2 IPU3HAS IPHXOMH, I'pynara wsnonssa cinennmTe 5 cTHmKY:

1 MneHTudymnupane Ha JOroBopa ¢ KIMEHT

2 VizenTuduimpane Ha 3abIDKSHIATA 33 H3IThIIHEHHE

3 OnpeneniHe Ha HeHATa HA CENKATA

4 Pasnpesienenyie Ha LieHaTa Ha CCIKATa KbM 3aThDKSHAATA 32 M3ITbITHEHHE

5 IlpusHaBane Ha PMXOAWTE, KOTATO ¢4 YAOBACTBOPCHH 3aABIDKSHHATA 33 M3ITbIHCHHE.,

HpPIXOZ(IdTC C¢ IIpW3HABAT WIM B Jai€H MOMEHT WWIH C TCUCHHE HAa BPEMETO, KOTaTo WIN AOKaTo prHaTa
YROBICTBOPH 3aXBIKEHHATA 3a H3IBbJIHCHUE, IIpeXB’LpJI}IﬁKH ofemaHuTe CTOKH WA YCIIyTH Ha CBOUTE KJIIUCHTH.

r pynata IpA3HaBa XKaTo 3ambiDKCHHI II0 AOT0BOD B’L3H&I’pa)KlIeHHe, OTTYy9€HO MO OTHOHICHHE Ha
HCYHOBIICTBOPEHM 3aNb/KCHHMA 3a W3IThIHEHUE H TH NpeacTaBsg Karo ApYru TCKYINHA ITaCHBH B OTYETa 3a
Q)I/IHaHCOBOTO ChCTostHue. T1o g Ha4YHH, ako prnaTa YAOBJICTBOPH 3aXbIDKCHIUE 3a H3OBIHCHUC, Hpeny aa
TIOTTyYH BB3HATPAXIOCHUETO, TO IIpU3HaBa B OTYE€Ta 3a (bPIHaHCOBOTO CBCTOSHMC MU aKTHB IO AOroBopa, ‘unu
B3€MaHC, B 3aBHCHMOCT OT TOBa JaiH ce H3MCKBa HEHIO JPYIo OCBEH ONPENIENIEH0 BpeMeE 3a TIoJryq9aBaHe Ha
BBb3HArpaxx ICHUETO.

Ipu ckmouBane Ha MHOTOKOMIIOHEHTHH CHENKH, O0XBAIIaIK HAKONKO IPOSYKTH M YCIYIW 0OmaTa IeHa Ha
CACIKaTa 32 JaNeH NOrOBOP Ce PasHpensessi MeXAy pasiMuHHTE 3aThIDKCHHAS . 3a H3ITBJIHEHAE BH3 OCHOBA HA
OTHOCHTEJIHUTE CAMOCTOSITEHE NMPONAKHY LEHY Ha OTHCIHHTS NpoaykTy U yciyru. Ilenara Ha cmenkara mo
AIOTOBOpa M3KMOYBA BCHIKA CYMH, CHOPaHM OT MMETO ¥ 38 CMETKa Ha TPETH CTpaHH.

Tpes npencTapeHyTe OTYETHA IEPHOIH I'pynara me € cxmoYBaTa MHOTOKOMIOHEHTHH CIEIIKHL.
4.19.1. XIpuxomm, KOUTO ce NPH3HABAT ¢ TEYCHHE HA BPEMETO
IpenocraBsine ua yeayru 3a CTPOHTEJICTBO

HPHXOIIHTC TIO AOTOBOPH 3a CTPOUTENICTBO BKIHOYBAT;
® ITbpBOHaYaJHaATa CymMa Ha npuxona, AOTrOBOpPEHA B IOTOBOPaA;
¢ HW3MCHEHHA B CTPOUTEITHUTE paﬁom, M3INAmMAHeTO Ha WCKOBE U MarepHallHi CTUMYJIU A0 CTCIICHTA, B
KOATO € BEPOATHO TE Jla AOBEHAT A0 beanu3npane Ha OPUXOOH H CHIINTE MOTaT Ja 6ngar HAJICKIHO
OLICHCHH.
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KOHTO akTHBBT C IIpaBO Ha HOJI3BAHE € BKIIOYCH B HMOTH, MaOluHA ¥ CbOPBXKCHHUSA, & 3aIbJDKEHHETO B
3abJDKCHHA 110 TM3NUHTOBH JAOrOBOPH.

B KOHCOJIMOUPAHUA OTHET 33 (l)I/IHaHCOBOTO CBCTOAHME, HiAMa UPHU3HATH OPYTH aKTUBU C TIpaBoO Ha IIOJI3BAHE U
3a0BIDKCHUA 110 IM3HUHT'OBH IOOTOBOpH.

r pynara € JJE3UHTOIIoIydaTe] 1o 3 KpaTKoCpOIHN JOTOBOpaA 32 IIOJI3BAHE Ha 0(1)I/IC TEXHHKaA.

Hamanerue na Haemn 10 JIN3HHIOBU AOroBopH

Msmenenne sra MCPO 16 npezmonara 3a JH3HHTOBHTE JOTOBOPH, [0 KOWTO MMa HaMaleHHe Ha HAEMHTE B
pesynrar Ha Covid-19 na ce mpumara ynecuenue 3a OTHUTAaHe, KOETO INO3BONABA Aa HE Ce OLEHSBA Jaiu
AOTyCTUMUTS OTCTBHIKM 1O JH3UHIOBU HOTOBOPH, KOWTO €4 TPSAKA HOCIEIUIA OT nanpemuaTa Ha Covid-19, ca
Moubukanyy Ha nu3uEra. I'pynara kato JH3HHTOTIONYYaTeN HAMA NPOMEHH B TOrOBOPEHWTE HAGMHH IICHIL
I'pynata e musmHromaten mo HOTOBOPH 3a HaeM Ha OTKPHTH W 3aKDHUTH IUIOIM U o¢uc-noMemenus. IIpes
OTICTHUAT NEPHO/ BbB BPb3Ka ¢ KOBUJ NAHAEMHATA ¢ JOTOBOPHIIA HAMATICHHE Ha HAGMHHTE BHOCKH Ha 9acT oT
O(HC IOMEMIEHNATA i CHOTBETHO € MPU3HANA TO-MAIKO TIPHXOJT OT HaeM.

Ilpn Hanmdme Ha OTCTBIKH MO HaeMH TP JIM3MHIOBH IOTOBOPH, 3a KOMTO I'pymara pemasa a He Hpmiara
YJICCHCHUE M KOMTO HE OTTOBApAT HA M3NCKBAHWATA 33 MPHIArate Ha ynecnenuero 8 MC®O 16, I'pynara no
TPHHIII TPETHpa KaTo MOAUGHKAIMA Ha IN3HETOBHS JOTOBOD.

. 4.10.2 'pynaTa xaTo JIM3uHTOAaTE

Karto musmrronaten, I'pynata xmacubunmpa cBouTe TM3HHTOBE TOTOBOPY KaTo ONMEPATHMBEH WiM (HMHAHCOB
TIA3VIHT.

JIm3uHIOBHAT NOTOBOp Ce KnacuuIupa Kato ZIOTOBOP 32 (HHAHCOB JH3WHT, aKO C HETO Ce MPEXBHPILT [0
CBINECTBO BCHIKH PUCKOBE H M3TOMM OT COGCTBEHOCTTA BEPXY OCHOBHES aKTHB, H KaTo JOTOBOD 33 ONIEPATHBEH
JH3MHT, aKO C HETO He CE NPEeXBBPIAT MO CHIIECTBO BCHYKH PHCKOBE W W3TOMM OT COGCTBEHOCTTA BBPXY
OCHOBHHY aKTHB. ' '

AXTEBHTE, OTHAlEHH WO ONMEPATMBHM JIM3UHTOBH JAOTOBODH, €€ 0TPa3fBAT B KOHCONHAMPAHHA OTYET 3a
punarcoBoTO CHCTOSIHME Ha I'pymata u ce aMOpTH3HpaT B CHOTBETCTBHE C aMOPTH3ALMOHHATA IOJHTHKA,
BB3INPHCTA IO OTHOIMEHKE Ha UOXOOHM axThBH Ha I'pynarta, W m3uckeamuata Ha MCC 16 ,-VIMOTH, MAIIHU |
cropbxerms” win MCC 38 , Hematepuanan aktweu”. I'pynara peamirsupa mpuxons ot Haem Mo JOroBODH 3a
ONICPATHBEH JIMSHHT HA HENBIKAME HMOTH (BIKTE TOACHeHHE 24). Hprxomute oT HaeM ce HpU3HaBaT Ha
muBelina 6a3a 32 CPOKa Ha JIM3HHIOBHS IOTOBOP.

Hpy Hanwgue Ha aKTHBH, OTIQfeHW NPH YCIOBHATA HA (HHAHCOBM JIM3MHTOBH [OTOBODH, CE OTPasfiBaT B
KOBCONMAMPAHAA OTIET 33 PUHAHCOBOTO CheTOsHME Ha I'pynaTa kKaTo B3eMaHe, paBHO Ha HeTHATa HHBECTHIINA B
JIM3HHTOBHA AOTOBOP. JIOXOABT OT Mpoiax6a HA aKTHBHTE Ce BKIIOTEA B KOHCOJIMAHMPAHUA OTIET 3a NeqanbaTa
WM 3arybata M Jpyrus BceoOGXBaTeH HOXON 33 ChOTBETHIN nepuox. IlprsHaBaneTo Ha PHUHAHCOBHSA MPHXOJ ce
OCHOBaBa Ha MOJIell, OTPasABAIL HOCTOSHEH NEPHOIMHCH NPOLIEHT Ha BH3BPAIIZEMOCT BBPXY OCTaTHIHATA HETHA
VHBECTHIHS. o

prnaTa HIMa CKJIIOYCHH JIOTOBOPH 3a (I)I/IHaHCOB JIA3UHT Kato JIM3WHTO4aTe.

I"pynaTa KaTo JIM3UHTOAATENl MPEACTaBA NIPEAOCTaBCHU NIOMEUICHUA IIOK HAEM Ha PA3TMIHN KITHEHTH IO CXOMHU
AOr'0BOPH, HA CXOAHH LEHH U 3a CXOIHU nepuoau. To oranra o0mo Tesmn AOIrOBOPH KaTo HOpT(i)CfUI.

4.11. OGe3snenxa Ha HeMaTEPHA/IHA AKTHBH A HMOTH, MAIIUHH H ChOPbKEHUS

Tlpu usaucisBane pasmepa Ha obesnenkara I'pymata AehuHApa Hali-MaIkaTa PasTpaHUIHMA TPYyIA aKTHBH, 32
KOATO MOrar /1a 6hHaT ONPEAENeHH CAMOCTOATETHY TAPHIHA LOTOIH (enuevua, reHepupama NapUIHA TOTOLH).
B pesynTar Ha TOBa HAKOH OT aKTMBHTE TIOJJICXKAT Ha TECT 32 0GE3LEHKA Ha HeaUBHMyanyHa 6a3a, a Apyru - Ha
6asa Ha euHUIA, TeHEpUpaLIa IAPHIHU HOTOMH.

Bewukn axtuBy v eqummmg, TCHEpHpaNiy MAPUIHHA MOTOLH, CE TECTBAT 3a 00E3LEHKA IIOHE BEAHEHK [OIVIIHO.
Beudxy Apyru oTHETHN aKTHBY WK CHUHMIM, IeHEpUPAINH NaPHYHM IOTOIM, CE TeCTBAT 32 06e3LeHKa, KOraTo
CBOMTHA M NPOMAHA B OGCTOSTENICTBATA HHIAMKADAT, 4€ TAXHATa 6alaHcoBa CTOMHOCT He MOXe xa Oble
BB3CTAHOBEHA.

3a 3ary6a ot ofesneHKa ce NPU3HABA CyMaTa, C KOATO GANaHCOBATA CTORHOCT Ha lafed akTWB WM e[MHMIA,
TOHCpHpallla MApHHKM MOTOIM, NPEBHNIABA BB3CTAHOBEMATA MM CTOMHOCT, KOATO € I0-BHCOKATA OT
CHpaBe/MBaTA CTOHHOCT, HaMaleHa C Pa3XONHTE 10 NpojaxGa Ha JaNeH aKTHB, ¥ HETOBATA CTOHHOCT B
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ynotpe6a. 3a fa onpezenu cToiHOCTTA B yuotpeba, prKOBOACTBOTO Ha I'pynara m3ducissa ouakpanure Gbaemu
HapI/l"-IHI/I TIOTOIIH 3a BCHKa CAUHUIIa, reHepnpama Hapmmn HOoToH, H onpez(em{ MOOXONANIuA ITHUCKOHTOB
Q)aKTop C Hel Kamcynnp'aHe Ha Hacrodmgara crotHoCT Ha Te3Uu TIApUYIHY ITOTOIY.

3ary6m‘e oT OGGBIICHKa Ha eiuHMNa, reHepypama HapmYHA IOTOLM, C€ IIOCOYBAT B HAMAJICHNE Ha barancosara
CyMa Ha aKTHBHTE OT Ta3H €JHHMIA. 3a BCUYKHA akTyBy Ha I pynaTta ppKOBOOCTBOTO IpeneHsBa IIOCIIeABaNIo
Aali ChIIECTBYBAT WHANKAIAH 3a TOBa, 4e 3ary6aTa oT 0663H6Hl(a, IIpU3HaTa B NPEAXOAHA rOAMHHA, MOXE BEYe
JAa He CBIIECTBYBA WIH [a € HaMaJicHa. OGCSI.IGHK&, IpH3HaTa B MPEIXOIeH HCPHOA, C€ BB3CTAHOBSBA, aKO
BB3CTAHOBHMATA CTOMHOCT Ha CAuHHUIIATa, TeHepHpania HapHIH NOTOUY, HaABWINABa HelinaTa 6GajlaHcoBa
CTOMHOCT.

4.12. ®UHAHCOBH HHCTPYMEHTH -

4.12.1. TIpu3naBaHe H OTHHCBaHe

DHHAHCOBATE aKTUBU M (PHHAHCOBWTE MACHBH- Ce Tpu3HaBart, xorato I'pynata cTaHe CTpaHa 1O HOTOBOPHHTE
YCTIOBUS Ha QHHAHCOBHS HHCTPYMEHT.

DHHAHCOBUTE AKTHBH C€ OTIMCBAY, KOraro JOTOBOPHHTE IIpaBa BBPXY MApUIHUTE MOTOIH OT (I)I/IHaHCOBI/I}I
aKTHB U3THYAT UM KOTaTo (bI/IHaHCOBI/UIT aKTHB ¥ IO ChIIECTBO BCUIKYU PHCKOBE ¥ H3TOJH CEC NIPEXBBPAAT.

OmaHCcOBHTE IIaCHBHU CC€ OTHHCBAT, KOraTo 3abJDKCHHUETO, ITOCOYECHO B A0roBopa, € U3MBJIHEHO, € OTMEHEHO
HIH CPOKBT MY € M3TEKBJI.

4.12.2. Knacnduxanust u mbpBOHAYANHO ONEHSBAHE HA (unaHCOBH aKTHBH

IIspBoHagamHo ¢HHAHCOBHUTE aKTWBM Ce OTUMTAT IO CIpaBeJMBA CTOMHOCT, KOPHUTHPaHa ¢ PasXOAHTe MO
CACNKATa, C W3KIIOYCHUE Ha QMHAHCOBHTE aKTHBHU HO CIPAaBEeUIMBA CTOMHOCT npe3 nedanbara wiu 3arybara u
THPTOBCKATE B3EMAHMs, KOMTO HE CHEBPXKAT CHINECTBEH (HHAHCOB KOMIIOHEHT. IIsproHavanuaTa oneHka Ha
buHARCOBHTE aKTHBH O CTIPABE/INBA CTOHHOCT TIpe3 Meyantara Wik 3arybata He ce KOPHIHpa C pasxomure o
CHETKaTa, KOATO € OTIMTAT KAaTO TEKyIH pa3xonu. [IbpBOHATaHATA OLEHKA Ha THPTOBCKHTE B3EMaHMA, KOHTO
HE CHIBPXKAT CHINECTBEH (PUHAHCOB KOMIIOHCHT NIPEICTABIABA CHATA Ha CHCIKATA CHIJIACHO MC®O 15.
B 3aBHCHMOCT OT HauMHA Ha NOCTENBANO OTIWUTAHE, (pUHAHCOBHTE aKTHBH Ce KNACH(UIMPAT B eHa OT
CIICHUTE KaTerOpHH:

¢ ABJITOBH MHCTPYMEHTH 110 aMOPTH3Upana CTOMHOCT;

®  (UHAHCOBM AKTHBH HO CIPABELINBA CTOMHOCT 1pe3 neyanbara wiy 3ary6ara;

¢ (UHAHCOBM aKTMBM M0 CIpABEIMBA CTOMHOCT Ope3  Apyr BceoOXBaTeH HOXON ¢ ik 6e3

pexnacudukanms B nevanGata WIH 3ary6ata B 3aBHCHMOCT lany ca ABJIIOBY MAH KAlHWTaJIOBU
HHCTPYMEHTH. _
Knacubuxaimsara na pHHAHCOBHTE aKTHBH e ompenens Ha 6asaTa Ha CIIC/(HUTE TBE YCIOBHS:
e GusHEC MOZeHT Ha I pymnarta 3a ynpasJicHue Ha QMHAHCOBHTE aKTHBY,

®  X@paKTCPHCTHKHTE HA IOTOBOPHUTE NAPHYHH IOTOIM HA (HHAHCOBHS AKTHB.
BCHIKY IPUXOIH U PAa3XOAH, CBBP3AHH C (PUHAHCOBHTE AKTHBH, KOMTO Ca IPU3HATH B nedantara u 3ary6ara, ce
BKIIIOUBAT BB (PMHAHCOBH Da3xomd, GpMHAHCOBH IIPHXOAM WITH ApYr# GUHAHCOBM IIO3ULMHM C M3KIFOYCHHS Ha
oGe3uenkata Ha THPrOBCKUTE B3EMaHUA, KOATO Ce NpencTaBs Ha pes IpYTH pasxony B OT4eTa 3a IevandaTa min
3ary6ata u Apyrus BceoGXBaTeH JOXOS.

4.12.3. Tlocaeapamo ouensiBage Ha uHascoBH aKTHUBH
DUHAHCOBH AKTHBH 110 aMOPTHU3HPAHA CTOHHOCT

(DHHAHCOBUTE aKTHBH C€ OLICHABAT 10 aMOPTHU3HpAHA CTOMHOCT, aKO aKTUBHTE H3IIBIIHABAT CIICAHUTE KpuTCpHH
U HE Ca OTpeaielieHy 3a OLEHABAHE Y0 CTpaBeIIuBa CTOMHOCT npes nezanbara u 3&1"}'63,Tal

e I'pynara ynpapnsgsa axTuBuTe B pamkuTe Ha 6GH3HEC MOZIEN, YHATO IEN € Ja Obpk# (PMHAHCOBHUTE
aKTHBH ¥ 12 CHGHpa TexumTe JOTOBOPHY NAPWIHY TIOTOI;

¢ CbIIACHO NOTOBODHWTE YCIIOBU Ha (MHAHCOBHA aKTWB HA KOHKPETHH HATH BH3HUKBAT HapUYHU
TNOTONHM, KOHTO Ca EIMHCTBEHO IUIAIAHKS 10 TJIABHHMIA H JHXBa BbDXYy HENOraceHara Cyma Ha
FIaBHATATA. '

Tasu kaTeropus BKIOWBA HeJCPMBATHMBRHH (HHAHCOBM AKTHBM KATO 33eMH I B3eMAHHS ¢ (UKCHPAHH MM
OMpE/ISIIMMH IUIAMAHKS, KOHTO He Ce KOTHPAT Ha akTuBeH masap. Cliex ITBPBOHAYATHOTO TIPH3HABAHE T CE
OCHABAT 110 aMOpTH3MpaHa CTOMHOCT C M3NON3BAHE HA METOAA Ha e(eKTHBHATA JHXBA. HuckoHTHpane He ce
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U3BBPINBA, KOTAaTO €(peKTHT OT HETo € Hechmectsed. I pynara KiacH(UUMpa B Ta3d KaTeropus napu4gHuTe
CPENCTBA, THPrOBCKHUTE U APYTHTE B3CMAHMIL.

T’bprOBCKH B3€eMaHHus

Trproeexure B3eMaHMs ca CyMH, TBIDKHMH OT KIHEHTH 3a UPONAjICHH CTOKH WIM YCIYTH, M3BBPIICHU B
obmualfHusa XON Ha CTONAHCKaTa AedHOCT. OGHKHOBEHO Te CE IBIDKAT 32 YypeXKIaHe B KPAarbK CPOK H
CIIE/IOBATENHO Ca KNaCHpUIMpPanH KaTo TeKylIH. THProBCKUTE B3EMAHMA ce NpU3HABAT MbPBOHAYAIHO B pasMep
Ha 0€3yCIIOBHOTO BB3HArPAX/ICHNE, OCBEH aKO ChIBPIKAT SHAYHTENHY KOMIOHSHTH Ha ¢rHancupane. I'pynara
ABPKH TEPTOBCKUTE B3CMAHWA C LIe)l ChOMpaHe Ha JOTOBOPHHTE NAPHYHH TOTOIM M CIEIOBATENHO TH OLEHABA
TI0 amMOpTH3MpaHa CTOHHOCT, KaTo M3II0N3Ra METoja Ha e(eKTHBHATA JIUXBA. H¥CKOHTHpaHe He ce M3BLPIIBA,
KOTaTo e(eKTHT OT HEFO ¢ HECHIIECTREH.

4.12.4. OGe3nenka Ha PUHAHCOBHTE AKTHBH

Msncksanmsta 3a o6esuenka cbrnacao MCPO 9 mmomssar HH(OPMaIKA, OPHCHTAPaHa KbM GbACHIETO, 3a Ja
TIPHSHAAT O9aKBAHHTE KPESMTHE 3aryOH — MONENBT 32 ,,09aKBaHATe KPEIATHH 3ary6u.

HucTpymeHTHTe, KOUTO TIOMagaT B 06XBaTa Ha HOBHTE U3HUCKBAHWsA, BKIIOYBAT THPTOBCKY B3eMaHISA,3aEMH,
AKIVBH TI0 HOTOBODH, IPH3HATH ¥ OHEHABAHH ChriacHo MC®O 15.

TpusHaBaHeTo Ha KpeIUTHY 3ary6u Bede He 3aBHECH OT HACTHIBAHETO HA ChOWTHE C KpeautHa 3ary6a. Bmecro
ToBa I'pymnaTa pasriesxa Mo-IHPOK CHEKTEP OT HH(OPMALI HPH OLCHKATA Ha KPEOUTHIA PUCK H OLECHSBAHETO
Ha 09aKBAHNTC KPEAUTHH 3ary0H, BKIIOTHTENHO MUHAIN CHOWTHS, TEKYINH YCIOBHS, PasyMHH H IIOJXbPiKami
NPOTHO3H, KOUTO BIMAAT BEPXY OYaKBAaHATA CHGUPAEMOCT Ha G IemuTe [apMYHA IIOTONM Ha WHCTPYMEHTA.

Hpn NpUNIaraseTo Ha Tasy OXXOMH, HACOYEH KbM GB)IGIHCTO, C€ NIPaBHU pasrpaHIICHUC MEXAOy:

¢ (QMHAHCOBH WHCTPYMEHTH, GHETO KPEMTHOTO KaY€CTBO HE CE € BJONIMIO 3HAYMTENHO CHpPAMO
MOMEHTa Ha IbPBOHAYAIIHOTO PU3HABAHE WM HMAT HUCHK KPEIUTEH puck (®Paza 1) n

¢  (bHHAHCOBH MHCTPYMEHTH, THETO KpeUTHOTO KAa9€CTBO CE © BIIOIIIIO 3HAYHTENHO CHPAMO MOMEHTA
Ha [TbPBOHAYATHOTO NPHU3HABAHE MM Ha KOMTO KPEIUTHHUS PHCK He ¢ Huchk (Pasa 2) .

* ,®aza 3“ o6xpama (UHAHCOBM AKTHBH, KOHTO HMAT OGCKTHBHH JAOKa3aTeNCTBa 3a 00E3IIEHKa KbM
OTYCTHaTa aara. Huto enpH oT QMHAHCOBUTE aKTHBY HA I'pynara He monana B Tasu Kateropus.

12-Meceqnn OvakBaHW KpenuTHH 3ary6u ce HpU3HABAT 33 ITbpBATa KaTeropus, AOKaTO OYaKBamHwuTe 3arybu sa
LeNHA CPOK Ha (PUHAHCOBMTE HHCTPYMEHTH CE MPU3HABAT 32 BTOpaTa xateropusi. OuakBaHiTe KpEAUTHH 3ary6u
C€ OTPCACIAT KaToO Pa3iMKaTa MEXXY BCHYKH JOTOBOPHH NApWYHH IOTOLH, KOMTO CE IhIDKAT Ha I pynata u
TIApUYHHTE HOTOIM, KOHMTO TA IEHCTBUTEIHO O9Yakpa AIa noxy4au (,,napuden mexoctur). Tasd pasimka e
AVCKOHTHpaHa N0 HbPBOHAYANHWA e(EKTHBEH JMXBEH NPONEHT (WIH ¢ KOPHTHPaHMs CHPAMO KpEenuTa
e()eKTHBEH JIMXBEH POIEHT).

M3uMciiBaHeTo Ha OYAKBaHWTE KPEIUTHH 3ary6H ce ompesiens Ha 6asaTa Ha BEPOSATHOCTHO MpETEINeHATA
HpUOIM3KTENHA OLIEHKA Ha KPEUTHHTE 3ary6H Ipe3 0qaKBanms CPOK Ha (PMHAHCOBUTE MHCTPYMCHTH

T’bpl'OBCKﬂ H IpYIrd B3eMaHH$, aKTHBH N0 AOTOBOD

I'pynata u3momsBa opoCTEH MOIXOR NPH OTIMTAHETO HA TBPrOBCKUTE U APYTH B36MaHU%, KAKTO H HA aKTHBHTE
HO JNOroBOp M Mpu3HaBa 3aryba OT oOe3sUeHKa KaTO OYAKBAaHW KDENWTHH 3ary0W 3a Temus cpok. Te
TIPE/ICTAB/IIBAT OUAKBAKMAT HEZIOCTHT B JOTOBOPHNATE NAPHYHF: IOTOLW, KATO CE MMa IPEIBH/ BH3MOKHOCTTA 32
HCUSIBIHEHAE BEB BCCKM MOMEHT OT CPOKa Ha (PMHAHCOBHS MHCTpYMERT: I Dyliata H3MON3BA CBOS HaTpyTaH
OIMT, BRHIIHK ITOKa3aTeNd X WHOOPMAIWA B TbITOCPOYEH IUIAH, 3a J1d H3YMCIM OYAKBAHUTE KPEIWTHH 3ary6u
Hpe3 PasTpeNie/fHeTO Ha KIMEHTHTe [0 WBIYCTPHM W CDOYHA CTPYKTYPa Ha BIEMAHMATA W M3HON3BAMKH
MaTpyliia Ha IIPOBU3HHTE. :

I'pymata obesnensBa ¢ 25% CTOMHOCTHTE, KOHTO €3 C H3TEKBI CPOK OT exHa X0 IBe rommuu, ¢ 50% -
CTOMHOCTHTE, KOMTO €a C M3TEKBI CpOK MEXIY IBC M 9CTHPYW TOOWHH M HambeiHo, 100% o6e3nenssa
CTOHHOCTHTE, KOUTO Ca C M3TEKEJI CPOK I10BEYE OT 9eTHUPY TOOMHA. :

HpocpoYHe OuaxBan % na HeM3NBJIHEHNE
bes mpocpoane — 1o 1 rogusa _ 0
Hag 1 o 2 rogvsm 25
Mexay 2 u 4 roquan ) , 50
Han 4 romusan 100
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Bewmaku npyru B3emanms wa I byliata, pasiu4HA OT TEPTOBCKH, Ce MPEIyIexAaT OTHOCHO HACTBINIIMA ChOMHTHsS Ha
HEM3IBIIHeHNE, M3unciennaTa 3a° 09akBaHaTa KpequTHa 3ary6a ce M3BBLPIIBAT 4pe3 Kanxymnamuu Ha I'pynara,
KOMTO BKIIFOYBAT:

® OUeHKa Ha PHHAHCOBHS MHCTPYMEHT( IUCKOHTHDPAHY HApUYHK HOTOLH U JIp.)
¢  aHAIN3 ¥ OLIHKA Ha IUIATeXOCIIOCOGHOCTTA Ha APYKeCTBATA — KOHTPAareHTH;

AHaNM3BT ¥ OHEHKATA HA IUIATEXOCHOCOOHOCTTA Ha KOHTpar¢HTHTe ce Gasmpa BHPXY MOZEN Ha AJITMAH 3a
OIICHKA Ha PHCKa OT GaHKPYT. MO#EeTbT HAa ANITMaH € TecTBaH 32 Brurapus. Yucnosata cToifHOCT 0T MOZeTa Ha
AinrtMan ce Tparcnionupa 10 Kpe/IUTEH PEUTHHT Ha MEXIyHAPOIHY PEHTHHIOBH areHIMM, Kpenurawsr peitrurr
© CBIIOCTABCH C MEXIYHAPOAHA CTATHCTHKA 3@ BEPOATHOCTTA 33 COBIBAHE Ha HeOaronpusTHa CHOUTHS U
BEPOATHOCTTA OT (POpPMUpPaHE Ha KPSIUTHH 3aTy6H.

3navurenno YBe/InucHHue HA KPEeAUTHUA PHCK

OuaxsanuTe KpenuTHu 3ary6u ce M3MEPBAT K4TO KOPEKTHB, paBeH Ha 12-Mecewny ogaxBamu KpeJuTHY 3ar'y0u
32 aKTHBA BBB (asa 1, WIN 09aKBaHU KPENWTHH 3ary0u 3a Ilenus CpPOK Ha akTWBA OT dasza 2 wm daza 3.
AKTHBBT NpeMuHaBa KbM dasa 2, Korato KPEMUTHUAT My PUCK CE € YBEJMYMN 3HATHTEIHO OT ITHPBOHAYATHOTO
npushaBane. MC@O 9 we nedunmpa xaxso HPCACTABILIBA 3HAYMTEIHO YBEIMYEHHE Ha KDEIUTHUS puck. pnu
OUCHKATa Nalli KPEIWTHWAT PUCK HAa JafieH aKTHB CE © YBETHuuI 3HaguTenHo, I'pymata B3ema mpenmemy
Ka9ecTBeHaTa U KONMIECTBeHATA Pa3syMHa M NOJKperma Gbiemna uHbOpMaws

- 4.12.5. Knacadukanus n oneHnsiBade Ha (bunancoBuTE MacuBn

®uHancoBute macweu Ha Ipymata BKmOuYBaT UONydeH 33€MH, 3aXb/DKCHAS TI0 JIHBUHIOBH JOTOBODH,
TBPTOBCKH ¥ APYTH GUHAHCOBH 3aXbIDKECHI.

QUHAHCOBHTE NACHBH Ce OLEBABAT NBPBOHAYATHO IO CHpaBeUIMBA CTOMHOCT H, KBIETO € IPHIOKHEMO,
¢© KOpATHpPAT [0 OTHOLICHKE HA PA3XOIUTE MO CHEKATa, OCBeH ako I'pynata He e OIIPENICTUIIO najieH GHHANCOB
TIaCHB kaTo OLIHABAH 110 CTIPABE/INBa CTOMHOCT Npe3 neuantara | 3ary6ara.

DUHAHCOBUTE NACHBH Ce ONEHABAT IOCHEBAMO IO aMOPTH3HpAaHa CTOMHOCT, W3ION3BaliKH MeToma Ha
e(heKTUBHATA JINXBA, C UBKITOUCHHE Ha ACPUBATHBY 1 (PHHAHCOBM IACHBH, KOUTO Ca ONPEAEIEHH 33 OLEHIBAHE
O crpaBenuBa CTOHHOCT Mpe3 medYanbara wmm 3ary6Gara (¢ mKmoYeHHe Ha JEPHBATHBHH duHaHCOBH
HHCTPYMEHTH, KOUTO Ca ONpeieicHY | e(eKTHBHY KaTo XeKUpaIL HHCTPYMEHT).

Benmaxu pasxomw cBmpsamm ¢ smxsm M, aK0 © DPWIOKMMO, NPOMEHH B CIpPaBETHBATA CTOMHOCT Ha
MHCTpYMEHTa, KOUTO Ce OTYHTAaT B mewanbara Wiu 3arybata, ce BKIIOYBAT BEB ¢unancosuTe pasxomu wim
(uHaHCOBHTE NpUXONN.

4.13. Matepuanuu 3anacu ,

Marepuanavre samacn  BKTOYBAT MaTepEamE He3aBBPINGHO NPOMSBOACTRO. B ceBecTodiHoCTIa Ha
MATCpHANIHUTe 3aUack Ce BIIOYBAT JUPEKTHHTE PasXOM II0 3aKyIyBaHETO MM IPOHBBOICTBOTO WM,
TpepabOTKaTa ¥ APYTH IPeKH PasXofiH, CBBP3aHH ¢ HOCTABKATA HM, KaKTO H 4acT OT 00IHTe POM3BONCTBEHN
PasXollu, ompeneneHa Ha 6asaTa Ha HOPMANeH NPOM3BONCTBEH KaNauHTeT. DUHAHCORHTE pasxomu He ce
BIIIOYBAT B CTOHHOCTTA Ha MaTepHATHHTe 3anacH. KbM Kpas Ha BCEKH OTYeTeH TIEPHOJ MAaTEPHATHNTE 3amacu
C€ OLCHABAT M0 MO-HHUCKATa OT CeGeCTONHOCTTa MM M TAXHATa HETHA peanusyema croitnoct. Cymara Ha Beska
0GesleHKa Ha MATEPHATTHNTE 3aIIACH 10 HETHATA MM beamusyema CTOHHOCT ce IPH3HaBa KaTo PasxoN 32 IepHoja
Ha o0e3leHKaTa.

Hernara peanmsyema croitaocr TIPEACTaB/IiBA O4aKBAHATA HPOJAKHA [IEHA HA MATePHATHHATE 3amacy, HamalcHa
C OYdKBAaHWTE pasxoau mo mpoxaxbara. B cmygait ye MaTepualHuTe 3anacu ca Ound Bedwe 0Oe3LEHEHW A0
HETHaTa WM peannsyeMa CTOMHOCT M B IHOCTHEABAI OTICTEH HCPHON €& OKaXke, 9 YCIOBHATA HNOBENH HO
00e3LeHKaTa He Ca Bede HAJMLE, TO .Ce BESIpHCMa HOBAaTa MM HeTHa peammsyeMma cToimocT. Cymara Ha
BB3CTaHOBABAHETO MOXe Aa Gb/ie caMo O pasMepa Ha GanaHCcOBaTa CTOMHOCT Ha MaTepUaIHUTE 3aIach PERH
obesneHkata. CyMaTa Ha o6PAaTHO BH3CTAHOBABAHE HA CTOMHOCTTa Ha MaTePHANHHTE 3aaCH Ce OTIHTA KATO
HaMaJICHHe Ha PasXOIHTe 33 MATEPHAIIM 32 IEPHONA, B KOWTO BH3HIKBA BB3CTaHOBABAHETO.

Karo marepnannn sanacu ce oruurar axrusm:
® IbpikaHH 3a Opojaxba B o6pgaitnus XOIl Ha CTOHaHCKaTa JAeHHOCT /CToOKM/;
¢ HaMHpamw ce B OpOLieC Ha M3TPaKAaHe 3a MOCIeABaIa TpojiakGa /He3aBBPINCHO MPOU3BOACTBO/;
® MaTepHalHM 3alacH, KOMTO Ce H3PAXOIBaT B IPOHU3BOICTBEHHS NIPOLIEC WIM TIPU IIPENOCTaBsSHE Ha
YCITYrH;/MaTepyany, CypoBHHA/
I'pynara onpenens pasxomure 3a MAaTCepHAIIHY 3alIaCH, KaTo M3N0JI3Ba METOA ,,CPETHO IMPETEITIEHa CTORHOCT.

.
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Hpu nponax6a Ha MaTepuanHwTe 3aNacH TAXHATA GATAHCOBA CTONHOCT C¢ MpU3HAaBa KaTo PasxoX B IEPHOA], B
KOMTO € IPU3HAT CHOTBETHUAT IPHXO,

HesaphpieHo npousBoacTBo /CeGeCTOMHOCT Ha IPe0CTABEHHTE YCIIYTH 10 CTPOMTENICH HEKESHEPUHT/
HoTomnkoBa, AOKONIKOTO TIPH NPEOCTABSHETO HA YCIYTH IO CTPOHTE/EH HEDKCHEPHHT C€ IION3BAT MaTepPHAIHK
3allacH, TO Te Ce BKIOYBAT B CeGeCTORHOCTA Ha yCIyruTe. CeGeCTORHOCTA Ce CHCTOM IJIABHO OT pasxonute 3a
TONYYCHUTE CTOKH W/WIM YCIYTH OT KOHTPATGHTH CBBP3aHM C OCHOBHATA JEHHOCT, KAKTO M OT nunara
VSUBIHABAINM  HAaJ30pHa HNeHHOCT. TpyApT W [pYrM pasxoiM, CBBP3aHH ¢ UpORAXOMTE M OGS
aIIMAHHCTPATHBEH [EPCOHATI, HE CE BKIIIOYBAT, & C& MPU3HABAT 32 PA3XO/H B IEPHOAA, B KOHTO Ca Bh3HMKHAILL

4.14.T1apn ¥ napuyHN eKBHBAJICHTH

Iapy ¥ Mapu9Hu eKBUBANCHTH BIIOYBAT MapH B Gpoii, NapuIHM CpeicTBa 110 6aHKOBH cMeTku. Ilapyanwmre
CKBUBAICHTH C4 KPATKOCPOYHH, JIECHO 00OPaTHMY BACOKOMKBH/IHM BIOXKEHNS, KOUTO ChABPIKAT HE3HATUTEIEH
PHCK OT OPOMSIHA B CTOMHOCTTA UM. '

3a yenume na useomesnemo na omuema sa RapuyHume ROMoyu:
¢ [apUYHATE HOCTHIVIEHUA OT KIMEHTH M NAapUYHWTE IUIANIAHAA KBM HOCTABYMIA Ca TIpeACTaREH
6pyTHoO, ¢ BIHOUeH JIJIC;
* muareanst JJIC no HOKyNKH Ha JBIATOTpaiftHH aKTHBH ce HOCOYBA KATO “InamaHusa KbM HOCTaBINIm”
KbM HNapAIBHTE HOTONH OT HHBECTHIMOHHA JEHHOCT.

4.15. CobeTBen kanuTai

AKIMOHEPHUAT Kamural Ha [pynaTa oTpassiBa HOMHHATHATA CTONHOCT Ha EeMUTHPAaHHATE aKOu¥ Ha
NPeANPHATHETO Malika. KM 30.09.2021 r. BHECEHMAT HAITBIHO AKIMOHEPEH KATMTAN € B pasMep Ha 87 714 jm.
U € pasnpeneneH B 87 714 6pos OMMEHHH aKITuH, BCAKA C HOMAHATHA CTOMHOCT OT 1 Jies.

Jpyrute pesepsr BKIIOYBAT:

*  OO6um pesepsu — 00pasyBaHy OT pasnpeic/eHHe Ha NeYaN02 CHIIACHO M3UCKBAHUSTA HA TBproecxus
33KOH. '

e JloumbaHHATENHE pe3epBH — 06pa3syBaHH IO pelIeHHe Ha O6moTo crbpanue Ha JPYKECTBOTO Maika OT
pasmpejienieBye Ha (HHAHCOB PE3yJTAT W PEBANOPHM3ALMSI HA AKTHBH M TACHBH /mpewsdncIenue 3a
CBpBXUH(Ianms / kM 31.12.1997r.

© PesepB oT nocneBaIy ONCHKY Ha AKTHBY - (POPMHPAH OT U3BBHPUIBAHY OICHKH Ha 3€Ms B HEpHOAA OT
ot 2001 r. 50 2003 r. I'pynara e Hprena Tas| CTOWHOCT 3a HamepeHa.

TewanGa/3ary6a oT MEHATH FOJMHY BKIIOYBA HATPYIAHATE TIE9AN0H i HEMOKPUTH 3aryOH OT MUHAIN FOLHHH.
Ilewan6a/ 3ary6a oT TeKymna TOXMHM BKIIOYBA Hedan6u/ 3aryba OT TeKyimara roAinuHa.

3aapKeHHdTa 32 Iramade Ha IUBUACHTH Ha axunonepme CC IIPU3HABAT, KOTAaTO TUBULNCHTHTE Ca 0].106peHPI 3a
pasnpeneneHue oT 00H0To c1,6pamde Ha aKIHONEepHUTE HpeH Kpask Ha OTICTHHA ICpHoOA.

Bewuknu TPaH3aKIMK CbC COOCTBEHMIIATE Ha NpeanpusTHETO Maifka ca IIPENCTaBAT OTHEIIHO B OTYETA 3a
IIpOMEHUTE B co0CTBEHHA KallHTaL.

4.16. Janbuu BLPXy Aoxoqa ' .

Pasxomure 3a mambum, MpusHaTH B NeanGata WM 3ary6aTa, BKIIOBAT CyMaTa Ha OTCPOYCHHUTE M TEKyHIH
AaHbIH, KOUTO HE Ca PU3HATH B NPYTHs BCeoOXBATEH TOXOM WIA AHPEKTHO B COGCTREHMS KaIHTAL.

Texymure NaHBYHM aKTHBH W/HIN IACHBH TPEJCTABIIBAT Te3H 3AXBIDKEHIS KbM I B3EMAHKS OT ZaHBYHHITE
MHCTUTYIIMH, OTHACSIM C€ 32 TeKYIIH ¥IM NPEXONHA OTIETHH HEPHOMH, KOKTO He ca IUIATeHH KbM JATATa Ha
(rHarcoBAA OTdeT. TeKYIIUAT HAHBK € JIBDKIM BEPXY 0iaraeMus JOXOH, KOHTO ce pasnmgara oT medanbata
Ty 3ary6ata BbB QUHAHCOBHTE OTIETH. I3THCIABAHETO Ha TEKYIIHS JAHBK ¢ 0a3upaH Ha NAHBYHUTE CTABKA U
Ha IaHbTHATE 32KOHH, KOHTO Ca B CHiIa KbM Kpas Ha OT4ETHHS HEPHOL,

Orcpouennte faHbIy Ce M3YMCISBAT TO DACHBHHUS METON 33 BCHUKH BPEMEHHH Pa3sMKH MexTy GaraHcoBaTa
CTOMHOCT HA AKTHBHTE W [ACHBHTE M TAXHATA AAHHYHA OCHOBA. Otcpouen fmaHbK He ce NpeABKAA IpH
ITbPEOHAYATTHOTO NPH3HABAHE HA AKTYB WA I1ACHB, OCBEH 4KO ChOTBETHATA TPAH3AKLW HE 3acATa JAHBIHATA
WM CI€TOBOXHATA Nevayba.
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OTCpoueHNTe NaHBYHY AKTHBY U MACHBH He ce AUCKOHTHpAT. IIpH TAXHOTO H3UMCIEHHE Ce U3I0I3BaT NaHBYHA
CTaBKY, KOHTO Ce 09aKBa Aa OBIAT HPUIOKIMY 33 TIEPHONIA Ha PeanM3alUATa MM, IIPU YCIOBHE T€ Te ¢a BIIE3IH
B CHIIa W € CHI'YDHO, Y€ INe BIE3HAT B CIUIA, KbM KPas HA OTICTHHS nepuo/.

OT1cpouennTe HaHBYHY HACKBY Ce TPH3HABAT B IIBJICH pa3Mep.

OTCpoYeHN NaubyHM aKTUBY ce TIPU3HABAT, CaMO akKo CHIICCTBYBA BEPOATHOCT Te Ja ObIaT YCBOEGHH Hpe3
Obaemu obaraeMu T0Xo/H.

OTcpoueny Nawb9HM aKTHBYU ¥ MACHBY ce KOMIIEHCHPAT, CaMO KOTaTo I'pymara uma npaBo u mameperue na
KOMIICHCHpA TEKyIUTe JAHBYHY AKTHBY WIH IACHBH OT CHINATA JAHBYHA HMHCTHTYHHS.

IIpomsnata B oTCpoueHUTe HaHBUHY aKTHBY HMIIM TIACHBM €€ IIPH3HABA KATO KOMIIOHEHT OT JAHHYHHS TIPHXOJX
WM pasxon B medanbara wid 3ary6aTa, OCBEH ako Te He ca CBBP3BaHW C MO3HUWH, NPU3HATH B APYTUS
BCEOOXBATEH NOXOJ WM IHPEKTHO B COGCTBEHMS KalluTaji, NpH KOETO CBOTBETHHAT OTCPOUEH NaHBK ce
TIpU3HaBa B APYTHs BCCOOXBATECH HOXOM WM B COGCTBEHNS KAOUTAL

4.17. loxoau Ha HaeTH aMna

I“pyna’ra OT9HTa KpPaTKOCPOYHY 3aXbJIKEHUS IO KOMIICHCHpyeMu OTIIYyCKH, Bb3HAKHANK Iopanu HEeHM3MOJI3BaH
ITIATEH I'OJUNISH OTHYCK B CIy4auTe, B KOMTO C€ 09aKBa TOH ma 6’bJIaT NO/I3BaH B paMKHTe Ha 12 Mecena ciexn
Jarara Ha OTYETHHS IEpHUON, IIpe3 KOHTO HaeTuTe JdaIa ca IONOXHIN Tpyna, CBBp3aH C Te3u OTITYCKH.
KpaTKocpqunTe 3aBIIKCHUS KbM TI€pCoHalIa BKIHOYBAT, 3aIUIaTH 1 COITHAJIHKA OCHTYPOBKH.

Kparkocpounute noxomu 3a mepcomama mox dopmara ma Be3HarpaxmeHus, Gomycw, NONNAM@AHAA |
NPUIOGHBKY, (M3MCKyeMH B pamkuTe Ha 12 Mecema ClIeZ Kpas Ha MePHOAa, B KOUTO HEPCOHATET € IONOMKHI
TPYA 32 TAX HIM € M3IBIHII HeOOXONUMHTE YCOBHS) Cé NPU3HABAT KATO pa3xon B oTYeTa 3a JOXOXUTE B
TIEpHO/Ia, B KOKTO € TONIOKEH TPYABT 32 TAX WIH C4 H3IbIHEHH H3ACKBAHUSNTA 32 TAXHOTO TONY9aBaHe, ¥ KaTo
TEKYIIO 3aNbIDKeHUe (CIie MPHCTIafaHe HAa BCHYKHM [UIATEHH Beye CYMH ¥ TOJIaraiiyl Ce YAPHXKKH) B pasMep Ha
HCANCKOHTHpaHaTa WM cyma. J[biukimure o1 I'pynara BHOCKE MO COMMANHOTO I 3APABHO OCHIYpSBAaHE ce
TIPH3HABAT KATO TEKYIN Pa3XOJl ¥ 3a/IbJUKCHHAC B HETUCKONTHDAH pasMep, 3ae/{HO H B NEPHO/IA Ha HAYKMCICHYE HA
CBOTBETHHUTE IOXOMH, C KOMTO TC Ca CBBP3aHH.

CoriiacHo m3nckBammaTa Ha Kojekca Ha TPyZa Tipu npekpaTsBane Ha TPYAOBOTO [PAaBOOTHOIIEHUE, CIIE KATO
CIyXKATENAT € DpUAOOWI HpaBo Ha IICHCHS 3a OCHTYPHTENeH CTaX H BB3pacT, I pymata e 3ampimkeHo Ia My
M3IUIaTH 0Ge3IUeTeHHe B pasMep O INeCT OpyTHH paGoTEM 3amUiaTy. CpenHOCIMCHIHUAT HepcoHAT  KBbM
30.09.2021 e 13 pymm, ot KoHTO 5 paboTemy reHCHoHepH. I'pynara e m3pspmmma ouenka ma TICHCHOHNUTE
3aIb/DKEHHUS KbM HepPCOHANA B CHOTBETCTBHE C M3WCKBAHKMSITA HA MCC 19, Jloxoau Ha HaeTH Imua” Ha 6asa Ha
HPOTHO3HPAHHM IUTAIIAHMA 3a Cle/BAIIATE NET FOIUHH, AHCKOHTHPAHH KbM HACTOSIIHS MOMEHT C XBITOCPOYCH
JUXBCH UPOIEHT Ha GE3PHCKOBY LICHHH KHIKA. Thil Kato CyMara € HECBHINCCTBEHa 3a NENUTe Ha (HHAHCOBUS
oryer xaro maro (0,01% or macwBuTe) W HOWBIHMTENHO TOIIMATa HECHTYPHOCT NpPH IpPOTHO3MPAHE Ha
TCKYIECTBOTO, HUBOTO Ha GbACIUTE BH3HATPAKICHNS, CMBPHOCTTA U AUCKOHTOBHA (akrop, I'pymata cumta 3a
AOCTAaTHYHA OCHOBaHHs 32 HEHAYHCIABAHETO HA TIOCOYEHHTE 3211b/DKCHUA.

I‘pynaTa HE ¢ paspaﬁoTBa.na W HE npujara iaHoBe 3a BB3HArpaXJIcHUA Ha CIYXXHUTCIUTE CIEH HamyCKaHe.

Komnencayuu, b6azupanu na akyuu

I'pynara nama paspaborena 6asa 3a KOMIICHCHpaHe Ha NepCOHaNa, P KOMTO MPeANpPHATHETO TOJIy9YaBa YCIyry
OT HAaCTHUTE JIMIlA CPEINy MHCTPYMEHTH Ha COGCTBEHMS CH KAIHTAL

IThanose 3a yuacmue 6 nevanbama u bonycu

I'pynara HaMa paspaGoten mran 3a TPU3HaBa [TaCHB M pasxoj 3a GOHyCH W ydacTue B nedanbara, kKoiTo na ce
Gasupa Ha HopMya, KoSTo B3MMA Tpe/BU euaNIbaTa, Nafama ce Ha aKMOHEPHTE Clle] ChOTBETHH KOPEKIIHH.

4.18. IlpoBH3HY, yCIOBHH AKTHBY U YCJIOBHM TACHBH

AOBC/IAT 10 U3XOMSMI MOTOK Ha pecypcH oT I'pymata i Moxe 1a Oblie HanpaBeHa HaJEKIHA ONEHKA Ha cyMmara
Ha 3aXBIDKCHHCTO. BB3MOXKHO € CpodHOCTTAa MM cyMmara Ha M3XOIAWMA IIAPMYCH TOTOK Ja € HeCHrypHa.
Ceramuo 3amsikenye ce mopaxna or HalMIUeTO Ha MPAaBHO WM KOHCTPYKTHBHO 3aThIDKEHHE BCISICTBHE Ha
MUHATM CBOWIWS, HANPHMEp TrapaHLHH, TIpaBHH CHOPOBE WM OOPEMEHABAIIH OTOBOPHL. IpoBusumre 32
IPSCTPYKTypUpaHe €€ TPH3HABAT CAMO axKo e paspaboTen m TpmIOKkeH moapoGen (popMmanen mmaH 3a
IIPECTPYKTYPHPAHE MM PHKOBONCTBOTO € OGSBMIIO OCHOBHHTE MOMEHTH Ha IUIaHa 3a NPECTPYKTYPHUPAHE Npex
Te3H, KOMTO G¥xa 6rmm 3acernany. [Iposusmy 3a Obemu 3ary0u oT NeiffHOCTTa He ce IIpU3HABAT.

Hposwsuure ce npusnarart, xoraro mva BEPOATHOCT Ceralliy 3abIDKCHAS B PE3yATaT OT MUHAIO CHOMTHE na
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Tlpuxonute mo AOTOBOP 32 CTPOHMTENCTBO C¢ ONEHSBAT IO CIPABENIMBATA CTOMHOCT Ha TIOJLy9€HOTO WM
TioAnexalno Ha NoxydaBaHe Bh3Harpaxuenue. OHeHKara Ha TIPHXOAUTE TIO JIOTOBOPA CE€ BIHAEC OT MHOMKECTBO
HECUT'YPHOCTH, KOHTO 3aBHCAT OT pe3yaratute oT 6baemu cxéutus. Yecto IpHOIU3HTEIHITE OLEHKH TPS6Ba fa
61>)1a'r HpepasriIeKaaHy BCICICTBHE Ha BBH3HHUKBAHETO Ha CHOMTHATA U paspcmaBaHeTo Ha HECUT'YPHOCTHTE.
Crnepopartenno, cymara Ha NIPEXONUTE 110 JOTOBOPa MOXKE 1A Ce yBEIW4aBa WM HaMayIiBa Npe3 pazIMdHMUTE
1epuoan. :

VC.HYI‘I/ITC 3a CTPOUTEIICTBO, IPEAOCTABIHM OT I‘pynaTa, BKJIXOYBAT U3BBPIIBAHE HA CTPOHTEJICH MHAKCHEPHHT.

I'pynara e o6Bpp3ana ¢ gbarocpoucH: ROTOBOPH 32 MPEAOCTABAHE Ha YCIYTH MO CTPOHTENICH MHKEHEPHHT HO
TpH forosopa. Cremidukara Ha MpeNOCTABEHATE YCIIYTH 110 CTPOMTEIICH HEKCHEPHHT IPEIIONAra W3AaBage
CBOTBETHO NpUEMAHE HA CBOTBETHHA OGEKT CleX H3NaBaHe Ha PaspeleHue 3a MOJ3BaHe. Cymara Ha
TIpOTXHATA CHA CHIIIACHO NI0r0BOPA 33 NPEAOCTABIHE Ha YCIYTH Ce Pa3sCpOYBa U Ce IIpU3HAaBA KaTO IPHXO] 3a
HepHoza, B KOMTO yCiyrara € 3aBbpleHa W MPHETA OKOHYATENHO. OKOHIATENHOTO IipeiaBale ¥ NpHEMaHe Ha
o0exTa € MOMEHTHT HAa H3[aBaHE Ha Paspemerme sa momssame. Tosu orcpoden OPUXOM C€ BKIIOYBA B
KOHCOTMINPAHKA OTYET 32 YUHAHCOBOTO CHCTOSHHE HA PNl »JPYTH TEKYIIH HaCHBY”,

lpuxoaure ot yciyrure mo oGexTHTe Ce NPU3HABAT, KOTATO KOHTPONBT BBPXY ION3HTE OT IIPEZOCTABEHUTE
YCIYTTe € NPEXBBPIICH BbPXy NON3BATENs Ha yeayruTe. [Ipuxoa ce mpusHaBa ¢ TeUeHMe Ha BpeMeTO Ha 6aza
YAOBIICTBOPABAHC Ha 3aMbIDKCHHCTO 33 M3OBIHEHHE [0 JOTOBOPA ClIel TOMNHECBAHE Ha AKT obpazeny 16 u
n3nasane Ha Paspemenue 3a momssare.

MomenTsT Ha YHAOBICTBOPABAHS HA 3aAbIDKCHHETO 32 M3IThJIHEHUE TI0 XOrOBOP C KIIMEHTH CE YyCTanoBsBa 9pe3
MCTOX 3a M3MCPBAHE HA HanpexbeK KbM IbJIHO YZAOBJIETBOPSABAHE Ha 3aAbIDKCHHETO 34 USHbIIHEHHE. Tozm MeETOx
OTYHUTA BJIOKCHUTE pecypcu.

4.19.2. Tlpuxoau, KOHTO ce MPH3HABAT KbM OnpeaesIeH MOMEHT
L[]

Ilpoaasx6a na crokn

Tpuxox ce npusnaea, kxorato I'pynata e pexBBpLTAa Ha KynyBada KOHTPOJa BBPXY IPEAOCTABEHUTE CTOKH.
Cumnra ce, 9e KOHTPOIIBT Ce IPEXBHPIA HA KyIlyBaya, KOTATO KIHEHTHT € IpHel cTokuTe 663 Br3paxeHue.

IIpes npencraBenute oTIETHY HepHOMY HsAMa hponaxcGa Ha CTOKH.
Ilpuxoan ot yciyru /maem/

TIpuxoz ce pu3HaBa Ha OCHOBAHKE HA IOTOBOPEHHTE MECeTHI/ TPUMECEUHH HAeMHY BHOCKH 33 IIPEI0CTABEHHTE
TIOX HACM OTKPHTHU ¥ 3aKPUTH IUIOMM H ODHC IOMEIICHHS.

IlocTeienuaTa ce oleHsBaT o CyMara Ha TIOJy9eHUTE WM AbJDKAMHE NPUXOIY ¥ .Ce NMPHIHABAT HA JMHeHA
6asa. :

JApyru npuxoau

To3u pasnen BKIOYBA BCHYKH NPHXOIH He TeHEpHUpaHy OT obMYalinata neiHOCT Ha I'pynata — mpoxax6u Ha
MaTepHaiy, IMOTH, MAIINHM, CbOPBKEHUA | TPYTH.
HocrbinennaTa ce OLeHsBaT 0. cCyMaTa Ha HOJIyIEeHUTE WIH FBIDKAME IPHXOAH.

4.19.3. Ilpuxonau oT JIMXBH M OUBUIEHTH

HpI/IXOII OT JIMXBH C¢ NMPHU3HABA Ha BpEMCBa NIPONOPIHOHANHA 0a3a KaTo ce M3IOoJ3Ba METOJa Ha e(beKTPIBHaTa
JIAXBa. ’ )

l'Ipnxonmre OT IUBHACHTH CE IIpH3HaBaT B MOMEHTa HA Bh3HUKBAHE HA NPaBOTO 3a NOJIyYaBaHe Ha IDIaliaHeTo.

4.20. OnepaTusnu pasxonu

OIIepaTI/lBHI/ITe pasxond C¢ IIpu3HaBaT B neqanGaTa A 3ary6aTa TipH MON3BAaHETO HA YCIYTUTe KM Ha JaTaTa
Ha BE3HUKBAHETO UM.

Korato pasxonure He OTTOBAPAT Ha YCIOBHATA 33 Pa3CPOTBAHE ChIIACHO M3HCKBaHuATa Ha MC®O 15, chmute
C¢ TpH3HABAT KaTo TEKyHM B MOMEHTZ HAa BB3HMKBAHETO UM, KaTo HalpuMep He Ce ouakBa Aa Onaar
BB3CTAHOBCHH WM NIEPHOLBT Ha PA3CPOUBAHETO MM € JIO €/THA IOMMHA.

Pazxoou, cevpsanu ¢ ocnosnama deiinocm — CMPOUMENEH UHIICEHEPUH2
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Pasxonure, cBbp3amy ¢ 0CHOBHATA IeHHOCT, a IMEHHO TI0 AIOTOBOPH 3a CTPOWTEJIEH MHKEPHHL BKIIIOUBAT:
> pasxomu, KOWTO ca TPAKO CBHP3aHN ¢ KOHKPETHHSA IOTOBOP:
Pa3xonm 3a Tpy X Ha 00eKTa, BKIFOYHTEIIHO Haa30p Ha 00CKTa;
pa3xony 3a MaTepHaiy, U3MOI3BAHH IPH CTPOHTENCTBOTO;
aMOPTH3aIKA Ha MalIUHKUTE, 060PYABAHETO K ChOPBIKCHUATA, H3TOJI3BAHH 110 JOIOBOPA,;
Pasxoli 3a NPUIBIKBAHETO HA MAIIMHUTE, 000pyABaHETO, CHOPHKEHUATA U MaTepHualuTe 10 U OT
TUIOIa KaTa Ha M3ITBJIHEHMETO Ha JOTOBOPA;
Pa3XO/H 33 HACMaHe Ha MalTEH, 0GOPYABAHE H CbOPHKCHUS,
PasxofH 3a IMPOEKTHPAHe H TEXHIIECKa [IOMOII, KOUTO IPAKO €4 CBBP3aHy C HOr0BOPA;
® NpUGIH3HTeNHU PasXomd 3a PaboTH N0 W3BHPIIBAHETO Ha KOPEKIINY W paGoTH 1o rapaHHpoOHHATa
HOPBAKKA, BKIFOTHTEITHO U OYaKBAHATE FAPAHIHOHHM pasxomu; '
®  HCKOBE OT TPETH CTPaHM. .
Tesn pasxomu morar ma Gbaar HamaneHu c CBCHTYAIHH CIyYaliii IPHXONHM, KOMTO HE Ca BKIIOYEHH B
TIPHXONUTE IO NIOTOBOpPA, HANpMMeEp, NPHAXOAH OT npoxaxbara Ha W3IAIIHA Marepuanyd M npogaxbarta Ha
MaluHuTe, 060pyABAHETO U CBOPBRKCHHATA B KPas Ha JOTOBOpA.
> pasxomd, KOMTO Ce OTHACAT KbM ASHHOCTTA IO JOTOBOpHTE 3a CPOMTCNICH MHXCHEPHHT KaTo LU0 U
Morart ia ObJaT pasnpeeieH KM JOroBopa:
®  33CTPAXOBKY;
Pa3XONH 33 IPOCKTHPAHE H TEXHUYECKa HOMOIN, KOKTO HE ¢a HPSAKO CBBP3aHM ¢ KOHKPETEH JOTOBOP;
00I¥ pa3Xo/y O CTPOMTENCTBOTO.

Pasxonute mo morosopure 3a crpourenen WIDKCHEPUHT BIIIOYBAT PA3XO/H, KOWTO C& OTHACAT KbM [aJeHUS
AOroBOp 3a MepHoKa OT JATaTa Ha Bh3JIAraHeTo 10 OKOHYATEIHOTO My M3IIBIIHEHME. Pasxomute obade, kowro
€€ OTHACAT IPAKO KbM JafieH HOTOBOP ¥ KOMTO ¢4 IIOHECEHU BEB BPB3Ka ChC CKIIOYBAHETO HA JOXOBOPA, ChHINO
CC BIUIIOYBAT KATO 9acT OT PasXOfMTEe IO HEro, ak0 MoraTr ha GmIar OIIPeNEeJICHH TOOTOENHO W HALEKIHO
OLCHEHN W € BEPOATHO, € NOTOBOPST Iie 6BIe cKmoYeH. Korato Pa3xoJuTe, HapaBeHU 10 CKIIOYBAHETO HA
AOTOBOPa, Ce NPH3HABAT 32 Pa3XOJ 3 TIEPHOJA, pe3 KOUTO Ca HATIPABEHY, Te He Ce BKTIOUBAT B Pa3XoIuTe II0
HAOTOBOPA, KOTaTo NOTOBOPBT € CKITIOUEH NPe3 CIIEBALE IEPHOLL, :

Crennure onepamusHu pa3xoau BHHArHU C¢ 0Tpa3sABar Kato TCKYIIl pa3xoJl B MOMEHTAa Ha Bb3HUKBAHETO HM:

— OO0y 1 aIMUHHCTPATHBEY PasXomu (ocBeH ako He ca 3a cMeTKa Ha KIMSHTA);

—  Pasxomm 3a Gpax Ha MatepranHm 3aracy;

— Pasxonm, 3a KOUTO NpenNpEATHETO He MOXe na OIpeNeNH, Naiu ¢a CBbP3aHH C YIOBAETBOPEHO MM
HEYNOBICTBOPEHO 3aXBIDKEHHE 32 W3ITHIHEHIS.

Pasxodu 3a zapanyuu Ce LPHU3HABAT M Ce MPUCIAZAT OT CBBP3aHUTE C TAX MPOBH3MM TIPH NPH3HABAHETO HA
CBOTBETHUA UPUXO]I. )

4.21.Pazxonu 3a AuxBu
Pasxomure 3a THXBH ce OTUHTAT TEKYIIO IT0 METOJa Ha e)eKTHBHATA THXBA.

Pasxozute 1o 3aeM# OCHOBHO IPE/ICTABIBAT JIUXBYL 110 3AEMITTe Ha Ipynata. Benmaku pasxomu o 3aeMu, KOHTO
AUPEKTHO MoOrar ja GhIAaT OTHECEHH KbM 3aKyIyBAaHETO, CTPOUTENICTBOTO FUIH IIPOU3BOJNCTBOTO HA €XUH
OTTOBApAIl Ha YCIOBHSATA 4KTUB, C& KAaNHTAIM3UDAT IPeE3 Heprona, B KOMTO Ce O4aKBa akTHBLT Aa Obje
SdBBPIICH ¥ NPUBC/ICH B TOTOBHOCT 32 M3IIOI3BAHE M nponax6a. OcTaHaNKTE PasXOH M0 336MH CleTRa 1a e
IpASHABAT KaTO PasXoXl 3a MEPHOAA, B KOMWTO ca BH3HHKHANH, B KOHCOJIMIUPaHUd OTYET 3a meqdantara wim
3arybaTa u Jpyrus BceoGXBATEH JOXOX Ha pen ,, PYHAHCOBY IIPUXONH/PA3X0IH-HETHO”.

4.22. 3HaYHMA NPENEHKH HA PHKOBOJCTBOTO NIpY HpHJIaraHe Ha cUeTOBOJHATA HOJIMTHKA

3naunMuTe IPEIEHKN Ha PBKOBOACTBOTO OpH NPWIAraHeTO Ha CYETOBOIHUTE IIONTUTHUKH Ha prnaTa, KoutTo
OKa3BaT Hal-~CHIIECTBEHO BIIMSTHUE BBPXY q)I/lHaHCOBI'ITe OTHCTH, Ca OMWCAHH I0-40Iy. OcHoBHHuTE HU3TOYHHULIN
Ha HECUT'YPHOCT IIPY U3ITOJ3BAHETO HA npn6nn3meanTe CYCTUBOJHY OIICHKH Ca ONKMCAHH B nosicaenme 4.20.

4.22.1. Ipaxomu ot JOrOBODH 33 CTPOUTE/ICTBO

Eramsr ma saBppmenoct Ha Beeku AOTOBOp 32 CTPOMTENICTBO Ce ONEHABA OT PHKOBOLCTBOTO KATO CE B3EMa
UPSIBAN IilaTa HalMdHA MHQOPMALMI KBM Kpas HAa OTY4ETHHS IEpHOA. B To3M mpomec pLKOBOICTBOTO
YUpaXXKHIBA 3HaINMa NMpPENEHKA IO OTHOMEHWE Ha KIHOYOBH CBOMTHA, (PAKTHUECKH M3BBpIIeHA pabota u
UpUONM3NTENHA OLEHKA Ha pasXOWTe 3a SaBbpIIBAHE HA mpoexTa. JlombiEMTeNHA HE(OpMAmmsi 3a
CUCTOBOAHATA NONMTHKA Ha [pymata 1o OTHOTICHME Ha JOTOBOPM 32 CTPOMTENCTBO € HpPEIOCTABEHA B

noxcnem&e 4.19.1.
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4.22.2. OTCpOYeHH JAHLYHH AKTHBH

OlleHKaTa Ha BEPOATHOCTTA 33 OBACIIE 06IaracMu OXOM 32 YCBOSABAHETO HA OTCPOYEHM JAHBYHU aKTHBU CE
GasWpa Ha IIOCHeIHATa MpPOTHO3a, KOpUripaHa OTHOCHO 3HAYHMM HeoGNaraeMy NPHXOOM M Pa3sXogd H
CHEUMpHIHN OrpaHUdeHns 3a NPEHACSHE HA HEH3MON3BAHM IaHbYHH 3ary0H MM KpeIuTH. PHKOBOACTBOTO
Ipnara KOHCEPBATHBEH MOAXO NPH NPOrHO3UpaHe. AKO HaJeX/IHa TPOrHO3a 3a oGaraeM JOXON NMpEeAnonara
BEPOATHOTO M3IION3BAHE HA OTCPOYCH NAHBICH aKTHB 0COGEHO B CIIydaH, KOTATO aKTHBBT MOKE /I3 Ce yHoTpebu
0e3 BPEMEBO OTpaHMYCHHE, TOraBa OTCPOYCHUAT NaHb9YCH aKTHB Ce NpH3HaBa M3IUI0. [Ipu3HABaHeTO Ha
OTCPOYCHH NaHbYHW aKTHBH, KOUTO HOIJIEXAT Ha ONpeResIeHH IIPAaBHH I UKOHOMUYECKH 'OrPaHUICHUA WIH
HECHTYPHOCT, C€ IPEHEHIBA OT PBKOBOJICTBOTO 32 BCEKH OT/ENICH Ciydaii Ha Oasara Ha crienudHIHnTe bakti u
ofcroaTencTsa.

4.22.3. JIbJroBH HHCTPYMEHTH, OLEHSIBAHHU O aMOpPTH3HPaHa CTOIHOCT

AHATU3ET ¥ HAMEPEBMATA HA PHKOBOLCTBOTO €a TMOTBLPLEHH OT GH3HEC MOZENa Ha OBbpKaHe Ha IBITOBHUTE
VHCTPYMEHTH, KOMTO OTrOBAapAT HA M3UCKBAHWATA 32 TMONYYBAHC HA IVAMAHWA IMHCTBOHO HA IIABHMIA M
JVXBH, KOUTO Ca KIACH(UIMPARA KATO XHITOBH HHCTPYMEHTH, OLEHSIBAHH IIO aMopTH3HpaHa cToiuocT. ToBa
pemmenye e Cho0paseHo ¢ TeKyIaTa IMKBUAHOCT K Kamurana Ha I'pymara.

4.22.4. Cpox Ha JH3MHTOBH 10r0BOPH

Ilpn ompenemsiie Ha cpoka 3a JMBHHTOBHTE NOrOBOPH, PHKOBOICTBOTO B3EMa TPENBUA BCHIKH (akTH H
OGCTOATENICTBA, KOUTO Ch3/aBAT MKOHOMWHYECKH CTHMYIN 1a YIOPOXHABAT ONIMA 33 YIBIDKABaHE WM He
YUp2KHABAT ONIWS 3a Npekparssane. ONIMHTE 3a yXbDKaBaHe (MMM IEPHONUTE CEX ONIMHTE 3a
IpEeKpaTsBaHe) ca BKIIOYEHH B CPOKA HA JIM3MHTA CaMO aKO € AOCTATHIHO CHT'YPHO, 4€ JIM3HHIOBHST JOTOBOP €
YIOBIDKEH (FIX He e IPEKpaTeH).

3a JIM3UHT Ha OTKPHUTH ¥ 3AKPUTH CKIaZO0BH ILIOITH 1 O(HC TIOMEIIEHAS OGUKHOBEHO CIIE/IHHATE daxropu ca Haii-
O OIS
® SHAYUTeNHH CaHKIHW 32 NpekpatsaBaHe (WM 3a HeyfbiDkaBaHe), o0ukHOBeHO ['pymata e curypHa, e
HI¢ YXBIDKY (HIH HAMA J2 HPEeKpatH).
® AKo ce OYaKBa TONOOPeHMS Ha JIM3MHTOBHTE IpaBa 2 MMaT 3HAYATENHA OCTATHUHA CTOWHOCT,
obukHOBEHO I'pynata ¢ pasyMHa CHIYPHOCT e YXBJDKH CPOKA Ha AOTOBOpA (WTH HIMA 12 ppekpaT
TIPEKpaTH). :
* B gpyrm ciuywam Tpymata mpepasriexia u Apyrd bakTopH, BKIOYMTENHO HCTOpHUECKATa
- TPOABIDKHTENHOCT Ha JIM3HHTA ¥ Pa3sXOIATE U H3MEHEHNATA B GU3Heca, HEOGXONMMH 32 3aMsHa Ha
JSHHTOBHS 2KTHUB. ' :

Ornmuy 3a yXbIKaBaHe Ha IOTOBOPHTE 32 Ce aHaIu3UpaT 3a BCeKu A0roBop. CpoKsT Ha JM3UHTA Ce IPEOLCHABA,
KO OIMATa NEHCTBUTENHO Ce YNPaXHBA (WIK He Ce yNPAKHABA) YIIH I'pynara ce 3ampmxaBa ga 1 ynpaxsu
(unu He ynpaxnuwm). ONeHKaTa Ha pasyMHaTa CHTYPHOCT -C€ TIpepasIiiekaa CaMo aKo HacTHIM 3HAYMMO ChOHTHE
WM 3HAYATENHA NPOMsiHA B OOCTOATENCTBAaTA, KOATO 3aCATa Tasd OUEHKA M TOBA € TOJ KOHTpOJia Ha
JIM3MHTOTIOTydaTeNs. '

Hpe3 IIPCOCTABCHUTE OTICTHH NEPHOLHU, KaTo JIA3AHTOIIONYIaTell prnaTa € CTpaHa 1O KpaTKOCPOYEH JOT OBOD
u ).IOI‘OBOpI/I C HHMCKa CTOMHOCT ¥ O AOT0BOP 3a HACT aBTOMOOMI. '

L[]
HpusHaBaHe Ha OTCPOYEHH XAHLUM BHB BPH3KA C AKTHBH M NACHBH, BbL3HMKBAIIM OT JIM3MHTOBH
JOTOBOpH

Korato B pesynrar ma Iu3HHIOB HOrOBOp BB3HVKBAT AKTHBH M TIacWBHY, KOHTO BOXAT HO IHPBOHATANHOTO
IPU3HABAHE Ha ObNlaraeMa BpEMEHHA PasiuKa, CBbP3aHa C aKTWMBa IPABO Ha HON3BaHe, M paBHA N0 CTOMHOCT
TpUCHiajiala Ce BPEMEHHA Pasiyka N0 3adb/DKCHUETO 33 JIH3HHT, TOBA BOJM O HETHA BPEMEHHA pasiuka B
pasmep Ha Hyna. CregoBarenso I'pynara He NpU3HABA OTCPOYECHH JAHBI BHB BPB3Ka ¢ HOCOUCHUTE JIM3HUHTOBH
CACIIXH, NOTOJIKOBA, NOKOIKOTO B PAMKHTe Ha NOJE3RMS CPOK Ha aKTHBA H TIa/IeKa HA TaCHBa, HETHUTE IAHbYHM
edextu me ca Hyna. OTCPOYCHHAT NaHbK obade mie ce NpU3HABA, KOTATO B CICABAIINTE MEPHONM BL3HUKHAT
BPEMCHHM. pa3IHKH MDY TONOXEHUE, H4e Ca Hauuie oGmHTe yCIIoBHA 3a NPH3HABaHE HA NAHBYHK AKTHBH H
TacHBH 110 pepa ua MCC 12,

4.23. HecurypHocT Ha C4eTOBOIHUTE NPHOIM3NTEIHA ONEHKH

HpH H3TOTBAHCTO Ha KOHCOJIMANPaHTA li)HHaHCOB OT49CT PBKOBOACTBOTO IIpaBH peadLa NPEANoNIoKeHus,
OLICHKU ¥ JOIYCKaHUA OTHOCHO TNIPU3HABAHETO H OICHABAHCTO Ha AKTHBH, ITACUBY, IIPHXOIX ¥ Pa3XoIu.
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JeHCTBUTENIHATE PE3YNTATH MOTAT Aa ce pasnu4asar or npéunonomemmm, ONCHKHUTE H JOIYCKAaHWATAa HA
PBKOBOICTBOTO U B PEIIKH CIIy4ad ChOTBETCTBAT HATLIIHO Ha NPSIBAPUTETHO ONCHEHHUTE PE3YITATH.

Ilpu w3roTBsHETO Ha NpeACTABEHUS KOHCONUHPaH (QHHAHCOB OTYET SHAYUMHTE NPELEHKH Ha PBKOBOICTBOTO
TIpH IpUTAraHeTO Ha CYCTOBOIHWTE NMONMTAKM Ha Ipymara W OCHOBHHUTE M3TOYHHUITH HA HECHTYPHOCT Ha
CHETOBOHUTE NPUOIM3HTENHY OUEHKY HE C& PAsNHIaBaT OT Te3M, OOBECTEHH B FONMINHNA (UHAHCOB OTYET 3a
HPEIXOHUS IEPHOZ,

Hupopmarms otsOCHO chImecTBeHuTE TIPCATIONOMKCHYS, ONCHKH M JOIyCKAHMNS, KOMTO OKAa3BaT Hali-3HAYHTOIIHO
BIIWGIHHUE BEPXY IPU3HABAHETO U OLEHSBAHETO HA AKTHBH, HACHBH, IIPHXOIH ¥ Pa3XOAH € NPeACTaBeHa Mo-I0.y.

4.23.1. OGbe3nenxa Ha HepHHANCOBH AKTHBY

3a 3ary6a or ofe3uenka ce mpu3Hasa cymara, ¢ KosATo GajaHcoBaTa CTOMHOCT HA HajeH akTHB WM SIUHHLA,
TeHepHpama NapuIHM MOTOLH, MpPEBMINABA BH3CTAHOBHMATA HM CTOMHOCT, KOSTO € IIO-BHCOKATAa OT
CIpaBeIMBaTa CTOMHOCT, HaMaleHa ¢ PasXONHUTE MO nponax0a Ha MaieH aKTHB, ¥ HETOBATa CTOMHOCT B
ynorpe6a. 3a ja onmpeneny CTOMHOCTTA B YHOTpe0a, PhKOBOICTBOTO Ha PHKOBOACTBOTO M3YHC/IsRA OYaKBaHWTE
ObIeIH NapyuHd IOTOIM 3a BCAKA CIMHWLA, FeHEpUpAlla NAPHYHM TOTOLM, M OMPENENd IIOIXO/ISIHS
MECKOHTOR ($aKTOp ¢ IeJI KaIKyJIMpaHe Ha HACTOSINATA CTOMHOCT Ha Te3# NapwIHy noTouy. IIpu wsducnmsane
Ha OYakBaHUTe GBIEIIY NAPHIHA NOTOIM PHKOBOACTBOTO TIPaBH TIPEIIIONOKEHNT OTHOCHO OhIentuTe 6pyTHM
negan6u. Tesu npenmonoxenns ca CBBp3aHu ¢ ObAemH CHOUTHS 1 06CTOATEICTRA, HeticTBuTeNHATE pe3yTaTH
MOTaT Ia CC pasjid4aBaT M Ja HAJIOXKAT 3HATUTEIIHU KOpekuui B aKkTHBHTe Ha I'pymara mpes cmemsamara
OTYeTHA TOAHHA.

B noseuero ciygau npu onpenernsineto Ha HPWIOKHMIA JUCKOHTOB GaKTOp Ce NpaBU OLIEHKA Ha II0TXOISIIHTE
KOpEKINIM BBB BPB3Ka C a3apHKs PUCK M PUCKOBHTE GaKTOPH, KOHTO ca creibyIHY 33 OTAEIHUTE aKTHRH,

4.23.2. Tlosne3en KHBOT Ha aMOPTH3NPYeMH AKTHBH
PBKoBOICTBOTO NMpepasriexia nose3Hms XuBOT Ha aMOPTH3UPYEMUTE aKTHBY B KPas Ha BCEKH OTYETEH HEPHO.

Kem 31 nexemspu 2020 r. PBKOBOACTBOTO OMpeseis MOJNE3HUA JKHBOT HAa aKTHBHTE, KOMTO TIpeACTaBIsABa
0aKBaHMAT CPOK Ha NON3BAHE HAa aKTHBUTE OT I'pynara. [IpeHOCHHTe CTOHHOCTH Ha aKTHBUTE Ca aHATH3HPAHU
B MOACHeHUs 7 U 8. JIeliCTBUTEITHUAT TONE3EH JKUBOT MOXKE 11 Ce pasiMiaBa OT HalpaBEeHaTa OLECHKA TIOPagy
TEXHMYECKO B MOpAJIHO 13xabsBane. : : ’

4.23.3. IlpusHaBaHe Ha 0YaKBaHU IPUXO/IH OT JOTOBOPH 32 CTPOHTEICTBO

Tsit kaTo IIPpUXOoauTE OT JOTOBOpHTE 3a CTPOUTENICTBO CC IOpHU3HaBaT ¢ TEYCHUE HA BPEMCTO, CTOHMHOCTTa Ha
NPA3ZHATUTE opuxonu Ope3 oTIeTHUS HepHO 3aBUCH OT CTEIICHTA, 0 KOATO € yl[OBJ'IeTBOpCHO 3aabJDKEHHUETO 3a
U3ITbJIHEHUE. HpmHaBaHeTO Ha OpUXOAHN TI0 I{OI‘OBOpI/I .38 CTPOMTECICTBO ChIIO Taka HM3NCKBa 3HAYUTEIHA
NPEICHKAa OTHOCHO BCHYKH H3BBPIICHH pasxonu, H3TIBJYHECHUTE . aHTXHUMEHTH IIO KOHKPETHHS LOT OBOp H
lIOFOBOpHHe C BB3JIOXUTENA Ha CPOK, B KOHUTO 06eKTa me 6’5[[6 IIpHUET U npeaaicH OKOHYATEIHO 110 HaJIeKHUA
pen. .

4.23.4. Marepuainy 3anacu

Marepuanuure samacu ce oueHsBar mo- mo-HECKaTa CTOHHOCT OT NeHaTa Ha OpMIOOWBAaHE W HeTHATa
peamusyema croitioct. IIpy onpesensaHe na HeTHaTa peanusyeMa CTOHHOCT PHKOBOACTBOTO B3eMa IIPEBUA Haii-
HaleX/HaTa HaKHa HH(OPMAIsS KbM 1aTaTa Ha IPHOIH3UTEHATA OIIEHKa.

Hesapnpineno npoussoacro

Usespmennre pasxomu 3a HE3aBBPINCHO IPOM3BOACTBO IIPE3 OTUETHHS [IEpHOA Ca HANMpaBEeHH BHB BPB3KA C
Bh3JIaraHe Ha NOCTABKATA Ha ONPENEleHH BHJIORE CTPOUTENHH M JAPYTH MAaTepHald 332 CHOTBETHHS OGEKT U
W3BLPIUBAHE HA YCIYra ChC CTPOHMTENHA MEXaHM3AMA U Apyra TexHWKa, HeoOXONWMa 3a YB3IENHEHHE Ha
onoGpenus paboTeH MPOEKT ¥ CIPOUTCNIHY KHIDKE, B T.9. ¥ ogo6pery KCC u npemioxery OPUEHTHPOBHUHHI
KON{4ecTBa ¥ € IMHHYHY TIeHH. ‘

Ilpy w3mbiHeHWE Ha kOHKpeTHH BHIoBe CMP 3a chOTBETHHI 06GEKT ce M3MOM3BA YCIyTra CbC CTPOMTENHA
MCXaHM3aIllA, MAallMHK, KOHCYMAaTHBH, Pa3XONH 3a TOPHBO, TPAHCIOPT W IIEPCOHAT HA AOCTaBUMKA, KOUTO ©
APYX€CTBO C IOKa3aHU BH3MOXKHOCTH [a H3BEPINK M3HCKBAHATA yciyra.

B pamxuTe Ha ofeMa Ha AOCTAaBKH OT BUJIOB® CTPOMTENHH @ APYTH MaTepHald U W3BLPUIBAHE HA YCIyTa C
MEXaHu3allyd, ciiel H3MbIHCHUETO Ha KOHKpeTHH BHIOBe CMP 3a choTBeTHUA 06EKT Ce OpueMar, OTIuTaT U
AKTyBaT M3ILITHEHUTE BUXOBE ¥ KoimdectBa CMP U ChOTBETHO H3TI03BAHATA MEXaHU3alWA ¥ IOCTABEHUTE I
BIIOXKCHH MAaTCPUaITH 10 NPENIOKEHHUTE U IPHETH LICHH. »

IIpensun 06CTOATENCTBOTO, e BCEKH KOHKDETSH 00€KT Ce CUMTa 3a 3aBBPIIeH U Ce BBBEX/a B CKCILIOATALHA C
u3faBane Ha Paspemenwe 3a momsaHe, TO TIpe3 BPEMETPaeHETO Ha CTPOHTEICTBOTO M C OLVIEN perysispHoTO
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¢uHaHCHpaHe W K3IBITHEHHE HA npoextaure BuaoBe CMP ce ChCTaBAT aKkTOBE M MPOTOKONH IO BpEME Ha
CTPOHTCIICTBOTO M CE OTYHTAT M NPHEMAT ONpejelcHH BHIOBE W KOIMYECTBA CMP, xomro mnpexmoaarat
HE3aBBPIIBAHETO HA KOHKPETHHSA OGEKT KaTo IUIO, HO CBOEBPEMEHHO (uHAHCHpaHe HA M3ITBIIHEHHTE U TIpHETH
BHI0BE W KonudectBa CMP, B T.4. yciIyra Cbe CTPOMTENHA ¥ Apyra MEXaHW3alud U JOCTaBKa HA MaTepHalH.
Taxusa oTgeTH ce W3BBpPmBAT OT Crpourens xeM Brinoxurens 3a Pasmianmase Ha U3BBPIICHHTE W HPHUETH
CMP, XaKTO ¥ CBOTBETHO CE OTIUTAT H pasnamar or CTPOMTENA CBLP3aHHTE C TOBA PA3XOMH OT AOCTABIHLIATE
Ha YCIIyTH U MaTepuaiy.

4.23.5. Msmeppane HAa 0YaKBAHHTE KPeIUTHH 3aryom

Kpeuranre 3ary6u TpencTaBIsBaT pasiuKaTa MEKAY BCHIKH JOTOBOPHM MaPHYHY MOTONM, FBDKMMH Ha
I'pynata w Bcwakn mapuueM notomy, xomto I'pynata ouaksa na noayqu. O4aKBaHUTE KPeAWTHH 3ary6u ca
BOPOATHOCTHO IpeTeriieHa OLeHKAa Ha KPeMTHUTE 3aryGH, KOMTO W3WCKRAT NpEeHeHKara ma I pymara.
Ouaksanure KpemuTHH 3ary0HM 3a THPIOBCKM B3€MaHHS Ce onpenerAT Ha 0a3a OMPOCTEH HOMXOH, a Ha
B3CMaHUATA, PAa31HK OT TPTOBCKY B3EMaHus 9pe3 KauKyJlamy Ha 'pymiaTa, KOMTo BKIIOUBAT:

®  OleHKa Ha GMHAHCOBHSA MHCTPYMEHT( IUCKOHTHPAHH IAPHIHH IOTOIH K Ip.)
¢ 3HaM3 M ONCHKA Ha IUIATEXOCTIOCOGHOCTTA Ha APYKECTBATA — KOHTPArCeHTH,

AHaIU3BT ¥ OIEHKATA HA ILIATEKOCHOCOGHOCTTA Ha KOHTPAareHTUTE C¢ Oa3mpa BHPXY MOXENI Ha AJITMAH 3a
OLICHKA Ha pHCKa OT GaHKPYT, KaTO YHCIOBaTa CTORHOCT OT Mojela Ha AJTMaH ce TPAHCIIOHHPa [0 KpEeIHUTEH
PEHTURT Ha MEXIYyHApOAHW PEHTHHIOBY AreHIHH, Kpemurauar peittuar ce cemocrass c MexyHapoaHa
CTAaTACTHKA 34 BEPOATHOCTTA 33 cOBIBaHe Ha HeONaronpuATHN CHOUTUS M BEPOATHOCTTA OT tdopmupade na
KpEeIUTHY 3ary0u. ’

4.23.6. 3annKeHu¥ 33 HILIAIGAHE HA AepuURHpaHH A0X0AM

PBKOBOACTBOTO . OHEHsABA BEMHBX TOMMINHO 3aTB/DKCHHETO 3a W3IUIAMage Ha Je(uHMpaHd JOXONH.
JleficTBHTeNHATA CTOMHOCT Ha 3aTBIDKCHHETO MOXE 13 Ce pasiaBa OT NMpPEeABAPHUTEITHATA OLEHKa HOpaiy
HejfHaTa HecurypHOCT. I'pymata M3BBpIIBA OLEHKA HA IIGHCHOHHWUTE 3a0b/DKEHNA KBM TIEpCOHala B
CHOTBETCTBHE ¢ H3HMCKBaHHMsATa Ha MCC 19 ,, Jloxoau Ha HaeTH nvia” Ha 6a3a Ha POTHO3HPAHH TLIAMIAHKS 3a
CICNBAINATC NET TOAMHY, NWCKOHTHPAaHH KBM HACTOAMIMA MOMEHT C IbIATOCPOYEH JIAXBEH IIPOLEHT Ha
Oe3pHCKOBYM HEHHH KEybKa. T Karo CyMara € HechIIECTBEHA 3a IENHTE Ha (HHABCOBYMSA OT4ET KaTO IWIO U
AOMBIHUTENHO ToJAMaTa HECHTYPHOCT IIPH NPOTHO3MpaHe Ha TEKY9YeCTBOTO, HMBOTO Ha ObJSmUTE
BB3HATPAXICHAT, CMBPHOCTTA M IMCKOHTOBHS (akTop, I'pynmara cumTa 3a MOCTATHUHM OCHOBAHHS 3a
HEHAYHUCIIABAHETO Ha MOCOUECHATE 33 AbIDKCHIS, ’ ' ‘

4.23.7. ‘OueHsiBaHe N0 CIPaBEJINBA CTOHHOCT

P5KOBOACTBOTO M3MON3BA TEXHHKH 33 OLEHABAHE HA ClIpaBejuIMBaTa CTOMHOCT Ha (PMHAHCOBH MHCTPYMEHTH
(pu JMIICa HAa KOTMPAHM MEHM HAa AKTHBEH nasap) ¥ He(QHHAHCOBH aKTMBH. [IpH NpIlaraHe Ha TEXHMKH 3a
OIICHABAHE PBKOBOACTBOTO H3NON3BA B MAakCHMauHA CTCHEH Na3apHH NaHHH W MPETIONOKEHHA, KOUTO
Ta3apHUTE y9aCTHHIM GKXa BH3NPHENH [pH OLEHABAHETO HA Na/eH HHCTpyMeHT. Koraro jumcBaT npuioxumMu
TasapHu JMaHHYW, PHKOBOJCTBOTO W3ION3BA CBOATA Haii-mo6pa OlEHKA Ha TIPEMIONIOKEHUATA, KOUTO OHxa
HalpaBUIIA NIa3apHUTE yIaCTHUIM. Te3u OLEeHKH MOrarT /ia ce pasiiIaBar OT AeHCTRITE/HITE 1IeHH, KOUTO Guxa
Omiu ompeleNeHy Py CHpaBeLIUBA Tia3apHa CHenka MEXTy MH(GOPMUpaHH M )KeTaelly CTPAHM B Kpad Ha
OTYETHHA IIePHO (BK. NosicHerue 41).

4.23.8. JIM3AHIOBH JOTOBOpH — OIpeie/IsiHe Ha HOAXOASIIIMS NHCKOHTOB MPOLEHT 32 OLEHKa Ha
JIH3UHTOBHTE 3a0b/UKEHAS

Koraro I'pynmata He MoXe JIeCHO fa ONpeneNd THMXBEHHS TPOLICHT, BKIHOYCH B IIM3MHTA, M3NION3BA CBOS
muepermaren auxser nporent (IBR) 3a OIPENENAHE Ha CTOMHOCTTA Ha JIM3HHIOBHTS 3aibikeHus. IBR e
JHXBEHUAT IPOLEHT, Ko#To I'pymata 61 TpaGeano na mnatw, 3a [a B3eMe 3aeM 33 HOLOGEH CPOK H ¢ momo6na
TapaHiys, 33 Ja IONYYH CpENCTBaTa, HEOOXONMME 32 NMPHAOGMBAHETO HA aKTHB C TOJOGHA CTOMHOCT M
XApaKTCPUCTHKM HAa aKTHBA C UPABO HA ION3BAHE, B HONOOHA HKOHOMIMYECKa cpena. Crenoparenso IBR
OTpassiBa TOBa, Koeto I'pymata ,.6m TpaGBano ma IwiaTh®, KOETO M3HCKBA OLIeHKa, KOTaTo HAMa HAIMYHU
HalIIOJAEMH JIMXBESHY DPONEHTH MM KOTAaTo Te TpsA0Ba 1a GbAAT KOPHIHpaHHW, 3a Ja OTDA3AT CPOKBT H
YCTOBRATA Ha MW3MHTa. I'pymara TIpE HEo0XomMMOCT oneHssa IBR, KaTo W3NOM3BA HANMYHM JAaHHH (xato
TIa3apHK JINXBEHW IPOLICHTH), KOTaTo Ca HAIMYHH, W CE H3MCKBA 12 HalpaBy ONpENENeHH CHenu(HIHN 32
TIPSATPUATACTO OLEHKH (KaTO HAIPAMEp KPEMMTEH PeHTHHT Ha IPYXecTBo).

4.23.9. Jpyru 3agbiokeHust
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CroiiHOCTTa Ha OTCPOYCHHUTE HPHXOIH OT YCIYIH IO CTPOUTENEH MEVKCHEPHHT Ha APYKECTBOTO Maiika B pasMep
Ha 6 459 uB. (2020 r.. 34 266 1B.) e ycraHOBeHa OT PBKOBOACTBOTO CJEH Hperyiel Ha ICHCTBHUTEIHO
H3BBPIICHATe YCIYTH M HOAPOOHO pasINeKHaHE HA OTHCNHUTE BHNOBE CKIIOYECHH JOTOBOpY 33 YCIYTH.
Bonpexu ToBa meltcTRUTENHUTE pesyiTaTd Morar Ia ce pasiudaBaT BCIEJNCIBAE HA HEOUAKBAHW NPOMEHH B
YCTaHOBEHUS BU/ HA M3BBPIICHUTE YCIYTH. '

4.23.10. HecurypHocT npu onpeeisine 32 3aAb/OKEHASITa Ka I'pynara 3a kopnoparusen fanbk u
HECHIYPHH YCJIOBHH JaHLYHH MACHBH

PpxoBoncTeoTo Ha I'pynara e HanpaBHIO oLEHKA HaH e BEPOATHO NaHBYHUAT OpraH 3 NpHeMe HECHTYPHO
AaHbIHO TpeTHpare. B cBosra aeiimoct I'pymata ce e chobpaswia ¢ naHbYHATA TPaKTHKAa U BEPOATHOTO
JaHbHIHO TPETHPAHETO, W CIENOBATENHO ofnaraemara nedanfa (NaHsuHA 3aryba), HAHBUHUTE OCHOBHY,
HCH3TIO3BAHMTE JAHBYHH 3aTy0H, HEM3ION3BAHUTE NAHBYHM KPEIUTH M IaHBIHATA CTaBKa, CBOTBETCTBAT Ha
HSIIONSBAHOTO M OYAKBAHO TPETHPaHE, KOETO e ('hlie M3MONBBAHO TPH MEKIAPUPAHE HA JAHBITE BBPXY
IDOXOMHTE.

S. Otunrase Ha rpemKkH

I'pemxu o cmuchaa Ha MCC8 MoTaT ja Bb3HUKHAT BHB BPB3Ka C MPH3HABAHETO, OLCHABAHETO, NPEACTABIHETO
WITH OTIOBECTABAHETO HAa KOMIIOHEHTH OT (HHAHCOBUTE OTIETH. IlOTEeHIHANHMTE TPEIIKY 32 TEKYIIAS IEPHO,
OTKPHTH B CBIIMA, CE KOPUTHpAT Ipeny $GuHAHCOBHTE OTIETH Ja ce OXoGpAT 3a nybnukyBane. Bwipexn: ToBa,
TPEIIKH TIOHAKOra CC OTKPHBAT B NOC/EBAI NIEPHOJ U T3 IPEMIKY OT IPEIXOHH [IEPHOAH CE KOPHTHPAT.
I'pynara kopurnpa cbe 3amua nata ChINECTBEHHTE IPEIIKH OT NPEAXOIHA UEPUOIN B TbPBYA (PHHAHCOB OTIET,
0n0GpeH 3a MyGITHKYBaHe Cliell KaTo ¢a OTKPUTH gpe3:
U NpemsuucisBaHe HAa CPAaBHMTENHMTE CYMH 33 NpPeACTABEHHS NPEAXONeH TIEPHOA, B KOHTO €
BB3HMKHANA TPEIKa; : .
U B cioydaf, 4e Ipemkata e Bb3HHKHANA TPEIH Hali-paHHO MpEJCTABCHMS IPEIXONEH MHEepHOL,
TPENSTUCIIBARE Ha HAYAIHOTO CalIO Ha AKTUBHTE, IACHBHTE 1 KAIATANA 33 TO3H IEPHO/L. _
I'pemka oT mpemxoneH mepHoa ce kopurhpa DOCPENCTBOM NPSH3YHCHISIBAHE CHC 3ajlHa HATa, OCBEH aKO €
TIPAKTHIECKH HENPHIOKAMO JIa CE ONPENEIH HIKOH OT cremuduIHuTe eeKTH 3a MEPHONa WIH KyMyJaTHBHAL
e(eKT OT Ta3u Ipemxka.

6. Ba3a 3a KoHCOMMIALAS

6.1. VnBecTHuMH B ILUICPHA TPEATIPUSITHS
/IpINepHATe MPeATPHATHS, BKIFOYSHH B KOHCONAIAFATA, €2 KAKTO crenBa:

»TCHuBect Byprac™ EAJ], EUK: 204672652, ¢ npenMeT Ha HeHHOCT: naBaHe ToA HaeM M eKCHoaTalus Ha
COGCTBEHY HENBIDKHMY MMOTH M BCAKAKBH IeHHOCTH, He3abpaHeHH OT 3aKOHa. Pasmep Ha wHBecTHIMATA € 4
577 100,00 1. - 100% ot kanmuTaga € COGCTBEHOCT Ha HpyxecTBoTO-MaliKa Ype3 amopTHa BHOCKA (2019: 100%).
ChbBeThT Ha JHPEKTOpHTE BKMOUBA: Hukomnait Mmes — H3IBJIHHUTENEH AUPEKTOP, Mapa XKensaskosa u Jo6pun
Handen

»PaHCCTPOH Oin mairuTaity™ EOOJI, EVK: 102837563, ¢ mpenmer Ha neiHOCT: NpOy4YBaHe, NPOCKTHpaHE,
CTpOMTENICTBO, MSTP2KIaHe Ha TPEGONPOBOXN 3a TPAHCHOPTUpAHE Ha HEnpepaboTeH HeT. PasMep wa muBecTHIMITA
3500 nB. - 100% oT KanmTana e cofCTREHOCT Ha HApyxecrsoro-maiika(2019: 100%); JipyxkecTsoTo He H3BHPIIBA
aKTHBHH THPLOBCKH OTIEPALIHH.

»IpanccTpoii koucyr“ EOOJ, EUK: 102864222, ¢ npeamer Ha meiHOCT: KOHCYJITAHTCKa JIEHHOCT, HeMHOCTH IO
M3/aBAHE ' HA CEPTHQUKATH 32 CTOKM M MaTepuamy, o0ydYeHHe Ha KaJipd, TBPrOBCKO NPEICTABUTEICTBY M
TIOCPEAHHHIECTBO, C/IENKH ¢ MHTCIIEKTYaTHA COGCTBEHOCT, KOMHCHOHHH, CTIEAHIHOHEH 1 HPEBO3HH CHenkH. Pasmep na
mupectinmara 3500 ns. - 100% oT xamuTana e co6CTREHOCT Ha HpyxecroTo-Malika: JIpyecTBOTO He H3BBPIIBA
aKTHBHH THPPOBCKH ONEPaIy.

331 Koncopuuym ,, Texnoctmn 2001 - KypoptHo crpomTencreo® , yupenen Mexay: ,, Tpasccrpoit - Byprac” A,
EWK 102003626, npencrasiaeano or Husa AtaHacosa Bornanosa - VsmbiHuTeIeH AMPEXTOP, CHC CENATMIIE 1 anpec
Ha ynpagnenue: rp. byprac, ya. ,,Venencka” N8 u ,, Texuocrmr 20017 EOOJ, EHK 130520680, NPEACTABIABAHO OT
mx. Tonop Heanos Tonopos, cbe cenaimmme 1 anpec Ha ynpaenenue: rp. Codus, x.x. ,,OBua xkymen” 2, 61.39A, ¢
Lien yqacrue B oOImecTBeHa MOpHUKa 32 06eKT: ,,M3paGoTBane Ha TEXHUYECKH TPOEKT ¥ M3BHPINBAHE HA aBAPHITHI
PCMOHTHH CTPOWTENHH PaGOTH - OCYNIMTENHH MEpOTIPHATHS, KOHCTPYKIIMM 32 OKa4BaHE Ha HOBO OCBETJICHHE,
€JIeKTPO063aBexTane H OCBETHTENHA ypenba Ha TyHen ,,Euemumka” Ha apToMarucTpana ,,Xemyc”. KoHcopimyMsT He
H3BBPIIBA aKTHBHY TBPrOBCKM onepanuu. Llenra 3a cp3mapade Ha KOHCOpIHyMa € NpuKmoderHa. O4YakBaHUATa Ha
I'pynara ca j1a ce 3akpue KOHCOPIMYMBT.
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“XOopM30HT TpaHC ukeHepunr” JI33[] yupemen Mexay: »IpanccTpoit - Byprac” AJl, EUK 102003626,
TpezcTaeiieano oT Huna Artanacosa BornanoBa - UsmsimuTesen AHPCKTOD, CBHC CENATHINE M a1pec HA YIpaBIeHke:
rp. Byprac, yi. ,,.Venencka” N8 u wXopusort 4” EOOJ], EUK 102886852, npencraBnseano ot Esremu Kenaskos
Ianes, cbe cegamume u aJipec Ha ynpasiienue: rp. Byprac, yu. ,,Jle6enr” N 46, ¢ 1eJ1 yyacTHe B 0GIECTREHA IOpBUKa
32 M3IBNHEHUE Ha 06eKT: ,,Pasmupenne BuK u e Mpexu B k8. Capadoso KIIC ¢ tpadomocr”, Koncopuuymsr He
HUSBBPIIBA aKTHBHH THPrOBCKH onepaumu. LlenTa 3a ch3maBane Ha KOHCOpHHYMa ¢ npHKoYeHa. OYakBaHUITa Ha
I'pynara ca na ce 3axpue KOHCOPIHYMBT.

TCHssecr Byprac EAJ] e chmectBeno IBHIEPHO APYXECTBO 32 I'pynata u roxumuwre My GHHAHCOBH OTYETH
3a /iBaTa NpEeACTABEHHU LIEPUONIA Ca OMUTHPAHH, CHITIaCHO UM3UCKBaHMATA Ha 3aKOHA 33 CYETOBOACTROTO.

IIpenenkara Ha ppKOBOACTBOTO 3a OCTaHATHTE IBIIEPHA IPYKECTBA €, 9€ T¢ Ca HECHIIECTBEHY 3a HeuTe Ha
KOHCONUAMPaHUA PHUHAHCOB OT4eT Ha ['pynara o 3a TiX He e BB3NOKCH HE3aBUCHM (HHAHCOB ONHUT 3a NBaTa

OpencTaBeRM Iepuoaa.

IIpes oraetrus neprox Ha 2021 T. HAMa TIPUOOUT KOHTPOI Hajl HOBH ApyXecTBa, HiMa npofaxba Ha yJacTus B
ABIIEPHH NPYIKECTBA U IPOMEHH Ha KOHTPONHPAIIOTO YIACTHE B ABIIEPHM JPYKECTRA.

7. YCIOBHH aKTHBH U YC/IOBHH NACHBH

Ipes romumara HaMa npenteern PA3THHYA rapaHIHOHHA MCKOBe KbM I'pymara.

He ca sp3mmknam ycnosnu nacusu 3a I'pynata 1o oTHomeHAE Ha THmEepHK TIPEeATIPHATHSA.

IlpaBau uckoBe

Cpemy T'pynara msama saBeneHH 3maumTenHE TIpaBHU HCKOBE, KOHTO HE Ca MPHU3HATH B KOHCOJNHIMPAHES
¢uHaHCOR OTHeET.

I'pynara ¢ mpenocraBmra B 3amor OBOCIIN B3EMaHMATa CH MO O0GCKT Hapeso B momsa ma Arenims IToTHA
uabpactpykrypa /AITHA/, BBLB Bpb3ka ckc Cmoromba ot 3Y.05.2019 r. ¢ men NOOPOBONIHO ypexaade Ha
32IBIDKCHHATA CH CHITIACHO BI3IIO B CHIIA ChEGHO pemexue(osicHerue 11). ‘

Hal-l'b'-lﬂlfl 3adbJIKEeHUS

HOCJ'IGZ[HI/ITC JAaHbYHA IIPOBEPKH H pPEBU3HH HA ﬂpy)i(eCTBOTO Maiika ca H3BBLPICHN OT JaHb4YHATA
aIMUHHCTPAII, KaKTO cjenaBa:

¢ Kopnopatueed gagsk — 10 31 mexemspu 2012 r.;

*  JAC- go 31 smyapu 2021 T.;

¢ JlaHbK BEPXY JOXOIHTE Ha ousmaeckure muna — o 31 JexemBpu 2012 1.;
¢ ComanHo ocarypsBare — 10 31 nexkemBpu 2012 1.

PrroBoncteoto Ha I'pymara we cumra, ge CBINECTBYBAT CHINECTBEHH PHCKOBE B Pe3yNTar Ha JWHAMHYHATA
(rckanHa M perynatopea cpena B Brrapus, kouto Gixa HaNOXEIH KOpEKIMHE BBHB unancoBus oter 3a
TOMHATa, MpUKITIoYBama Ha 31 gexemspu 2020 r.

8. Kareropun punancoBu akrnpyu u acUBM

Banancosnte cTofHOCTH Ha (HHAHCOBHTE AKTHBH I nacHBM Ha ['pymata morar ma 6wmar mpexctapemm B
CEeHHTE KaTeTOpHH;

OHHAHCOBM AKTHBH IMosicnenue  30.09.2021 31.12.2020
XHJI. JIB. XHJI. JIB.

HbaroBy MHCTpyMeHTH O aMOpTH3MpaHa CTOHRHOCT: .
Tsproscku 4 Apyru B3emanus 11,14 5184 3602
Bsemanus or CBBbP3aHH THIA 10 1310 1424
Tapu u napuaHy exBuBaneHTH 13 105 97
: . 6599 5123
POuUHAHCOBM ACHBY Iosicnenne  30.09.2021 31.12.2030
XHJIL. JIB. XHJL. JIB.

29



TPAHCCTPOW-BYPTAC ATl

Koncominupan ¢unancos otuer
30 cerrremspu 2021 T

OnHaHCOBU TIACHUBH, OTIUTAHH IO aMOopTHU3MpaHa CTOHHOCT:

3aIbIDKEHEA KbM CBBP3aHH JIHIA 16,19 1834 186
3aabIDKEHUS 10 IM3UHTOB ZOrOBOp 17 20 24
THproBeku 1 NpyTH 3aKbIDKSHS 18,20,23 3101 6614

4955 6824

Bwmkre nosicuenme 4.12 33 MHGOPMAIMA OTHOCHO CUETOBOJHATA TONHUTHKA 33 BCSKa Kareropus (GHHAHCOBU
HMHCTPYMEHTH.

9, P MCKOB€, CBbP3aHH ¢ (bl/ll-laHCOBl/lTe HHCTPYMEHTH
Heﬂﬂ H IOJIMTUKA Ha PBKOBOACTBOTO 110 OTHOUICHHE YiipaBjenue Ha pucka

I'pynata e mnoxena Ha pasmwasm BumOBE PHCKOBE 110 OTHOJIICHHC Ha (PUHAHCOBHTE CH MHCTPYMeHTH. Haif-
3HAYMMHTE (PUHAHCOBH PHUCKOBE, Ha KOMTO € H3I0keHa [ Pymara ca nasapeH pHCK, KPEAUTEH PUCK M JIHKBHICH
PHCK.

anaBJIeHneTo Ha pucka Ha I pynaTta ¢¢ OChINECTBIBA OT yIl'paBI/ITeJIHI/ISI CBBET HA JPYKECTBOTO Maiika mox
Hangsopa Ha HansopHm ChBET U B ChTPYTHMIECTBO C HEro. HpHopprreT H2 PBKOBOICTBOTO € Aa OCHrypH
KPaTKOCPOYHUTE U CpEAHO CpOIHU MapU9IHA TOTOIH, KATO HAMAJIH H31araHeTo CH Ha (1)I/IHaHCOBI/I Hasapu.

I‘pyna‘ra HC C€ 3aHmMaBa aKTHBHO C THhPIYBAHETO Ha (i)I/IHaHCOBI/I AKTHBH 3a CIIEKYJIATUBHU OCIH, HUATO JITHK
H3HaBa ONuH,

Hati-chmecTBenure durancosu PHCKOBE, Ha KOWTO € u3noxkeHa I'pynata, ca omucarm I10-[OIy.
9.1. Ananus Ha nazapuus pHcK

Benencrere Ha H3MOM3BANETO B4 (GHHAHCORH VHCTpyMEeHTH I'pynata e u3oXeHa Ha masapeH PHCK H. [O-
KOHKPETHO Ha PHCK OT TIPOMEHM BHB BaIlyTHHA KYPC, JHIXBEH PHCK, KaKTO ¥ PHCK OT HPOMSHATA HA KOHKPETHU
HEHH, KOSTO CE ABIDKM Ha OTIEPATHBHATA M MHBECTHIHOHHATA NeHHOCT Ha I pynara.

9.1.1. Bauyren puck

Csmectsennre nenxure Ha I'pynata ce ochmecTssBaT B Onirapckn niea. BalyTHHTE PHCKOBE BHIHUEKBAT OT

TBPTOBCKH CHCNIKM W TPH3HATH AKTHBH M NacuBH. I'pynata HIMA Ha liaHm (uRaHCOBY aKTMBH W macuBM B
9YXK/IECTPaHHA BATYTa.

9.1.2. JInxnéH puck

Ionurakara Ha I'pynara e HacoueHa KuM MWHAMU3HMPAHE Ha JIMXBCHUS PUCK IIPH JbITOCPOTHO dbrHaHCHpane.
3aToBa HBITOCPOYHMTE 338MH Ca OGHMKHOBEHO ¢ buKCcUpany ‘THXBeHH npouenTH. Kem 31 mexemspu 2020 .
I'pynata e e msnoxena na puck or [pOMsAHA Ha [Ia3aPHATE JIMXBEHH NPOLICHTH TI0 TIOIYIESHHTE CH 3aeMH, KOUTO
Ca € (PUKCHpaH JINXBEH IPOLICHT

9.1.3. IleHoBu puck
I'pynara He e w3noxena ua nesopn PHCK Ha [IEHHNTE KHWKA,
I'pynara HamMa uHBeCTHIN B aKiyy 1 ApyTH NCHHU KHIDKA, KOUTO Ca MyOIMIHO TEPIyeMUL.

9.2. Ananus Ha KpeauTHUS puck

Kpemutauar puck mpencrasngsa packsT mazen KOHTpareHT Ia He 3aiilath 3aIbJDKEHHETO CH KbM I'pymara.
I'pynata e msnmoxena Ha Tosu puck BBB BPB3KA C PasMMUHH (PHHAHCOBH HHCTPYMEHTH, KaTo Halp. IpH
HpEROCTAaBAHETO Ha 3a¢MH, BH3HUKBAHE HA B3eMaHHS OT KIMCHTH, J€TO3HpaHe Ha CPeACTBAa U APYIH.
Msnaraneto ma I'pyhata wa xpemwren PHCK € OrpaHMdeHO N0 pasMepa Ha GalzaHCOBaTa CTOMHOCT Ha
(uHaHCOBHTE aKTHBY, NpHU3HATH B Kpas Ha OTICTHUA NIOPHO, KAKTO € IIOCOYEHO TIO-IOJIy:

30.09.2021 31.12.2020

XHJL JIB. XL JIB.
I'pymu ¢prrancoBy akTvBY — GanancoBY CTONHOCTH:
DMHAHCOBH AKTHBH TI0 aMOPTH3HMPAHA CTOMHOCT : 6599 5123
banancosa croiiHocr 6599 5123

I'pynara pemosHo cnenu 3a HemsmhIHEHMETO Ha SaIbIDKCHYATA HA CBOM KIMEHTH M IPYIV KOHTDAreHTH,
YCTAaHOBCHM MHAMBHIYaIHO WIH Ha TPYIH, W M3NON3BA TA3H MEGOPMAIKs 33 KOHTPON HA KPeIMTHHA PUCK.
Koraro pasxonure me ca npexaneno BHCOKH, Ce HaGaBiT W U3NO3BAT JAHHHM 33 KpENUTeH PEHTHHT OT BHHITHH
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M3TOYHULHM WA (HHAHCOBH OTYETH HA KIMEHTHTE W Apyrute xoHtparenTH. Ilomurnka na Ipynarta e na
M3BBPIIBA TPAH3AKIMH CAMO C KOHTPAreHTH ¢ HOGhp KPEAMTEH PEUTHHT. PEKOBOICTBOTO Ha I pynarta cuura, 4e
BCHYKH (DHHAHCOBH aKTHBH, KOMTO He ca GHIN 06C3NeHSBARN A Ca C HACTHII HaJiex TIpe3 IpelCTaBeHUTe
OTYETHHU [EPHONIH, Ca PUHAHCOBH AKTHBH C BUCOKA KPSIUTHA OLEHKA, -

I'pynara He e mpemocTassina GMHAHCOBHTE CH AKTHMBH KAaTO obe3nedenye 10 APYIH CAENKH, C MKTIOUCHHE Ha
Obaemy B3eManus o o6exr I{apeBo.

Ho oTHOmeRMe Ha THPTOBCKUTE W IPYTH B3eMaHusA I'pynara He e u3noKeHa Ha 3HATMTENEH KpEIUTEH PHCK KbM
KOHTPAareHT MM KbM IPyNa OT KOHTPAreHTH, KOHTO WMaT CXOMHH XapaKTepUCTHKY. THProBCKATE B3eMaHUA Ce
CBCTOAT OT HETOJiAM OpO¥ KIMEHTH B CXOXHM MEIYCTDHH H reorpadckn obnactu. Ha 6asara ma ucropuuecku
TIOKa3aTe/lH, PHKOBOJCTBOTO CIMTA, 9e KPENWTHATA ONCHKA HA THPTOBCKH B3EMAHHS, KOMTO HE Ca C H3ITEKBI
manex, ¢ zobpa.

Kpenurausar puck orsocHO mapu u [apUiHH CKBUBAJICHTH, CPEICTBA HA NAPHYHMA Nasap, ce CYMTA 3a
HCCBIIECTBEH, Thi KaTo KOHTpareHTuTe Ca GaHkH ¢ 106pa penyTanyd ¥ BHCOKa BHHINHA OLEHKA Ha KPEIUTHUS
peiramHr,

(DHUHAHCOBHTE aKTHBH Ha prnaTa ca 0e3 npenocTaBeHo obesneyeHue.,

I'pynara npunara onpocrernsa Mogen sa MC®O 9 3a NPU3HABaHE HA OYaKBaHWUTE KPENUTHHU 3arybu 3a menus
CPOK Ha aKTHBA 32 BCHIKY THPFOBCKH B3EMaHM, Thil KATO Te HAMAT CHIIECTREH ($HMHAHCOB KOMIIOHEHT.

Tlpu ompexnensHeTo Ha pasMepa Ha OYAKBAHMTE KPEXHTHH 3arybu THPTOBCKHTC B3€MaHHS Ca OLEHEHH Ha
KOJNICKTHBHA OCHOBA, ThH KaTO NPHTEXKABAT CXONHM XapaKTEPHCTHKH Ha KpEIATHES puck. Te ca rpynmpanu
criopex 6post Ha M3MUMHAIMTE H3TEKIUTE IHA OT AATATA Ha MafeKa.

TsproekuTe B3eMaHWs Ce OTIMCBAT, KOTATO HAMA PA3yMHO OYAKBAHE 3a BH3CTAHOBSBAHE Ha4 CPeJICTBA OT THX.
Hen3prpiiBaneTo Ha IUTAINAHES B PAMKHTE HA YETHDH TONWHH OT [aTata Ha (akTypara ¥ HEBB3MOXKHOCT Ha
I'pynara xa foroopy alTepHaTHEHO criOpasymeH¥e 3a IamaKe, Hapel ¢ IPYTH, Ce CIUTAT 3 MHIUKATODH 32
JIAIICA Ha PasyMHO OYaKBaHe 3a Bh3CTAHOBABAKE.

9.3. AHanu3 Ha JIMKBHAHHAS PHCK

JIMKBUNHMAT PUCK NpPEACTABNABA PHCKBT I'pynara ma He Moxe Ja THOracH CBOWTE 3abIDKCHIL. I'pynata
HOCpeIna Hy#/IHTe CU OT JMKBHIHH CPE/CTBA, KATO BHUMATEIHO CITe/H IIALAHASTA [0 TIOTACHUTEITHUTE TIAHOBE
Ha XBITOCPOYHMTE (HHAHCOBH 32 TbIDKCHIES, KaKTO H BXOIAIIATE ¥ H3XOMAIIH TIApHIHY [TOTOILY, BH3HUKBAIIH B
X0/a Ha omepaTusHaTa JeHHOCT. HyXHHUTe OT JIMKBHAHHU CPENCTBA Ce CHENAT 3 PasAIHE BPEMEBH IIEPHOIM -
©KEeCCIMITHO, KaKTO M Ha Gasara Ha 30-1HeBHH HporHO3w. HyIuTe OT MHKBHIHE CPeACTBa B IBATOCPOYEH
IUIaH - 32 ieprozw oT 180 u 360 maw, ce ompenensT MeceqHo. Hyxaure 0T napHaHm CpefcTBa ce CPaBHSBAT Che
3aeMHTE HA PasloJOKeHue, 32 Aa Obaar YCTaHOBCHY M3IMIIBINM Wi feduiuty. To3n aHanus ompenens Kauu
3aCMHTE Ha PasToNioKEeHHE e ¢a N0CTATHYHH, 32 2 TIOKPHST HyKIATe Ha I pylniaTa 3a rnepHoza.

I'pynata ospxd mapu B 6poii 3a ma mocpelna JHKBUAHATE CH Hyx)nau 3a nepuond a0 30 mum. Cpemctsa 3a
ABITOCPOTHUTE TUKBUIHA HYKIU CE OCHIYPSBAT Upe3 3a6MH.

Ksm 31 nmexemepm 2020 r. namexure Ha NOTOBOPHUTE 3aIb/UKCHUA Ha I'pymara (ChABPXKAMM JVMXBEHU
ILIamaes, KbACTO € IPHIOKAMO) ¢a 0600MEHH, KAKTO CleIBar

Texkymu Hertexymmu
30 cenremBpu 2021 r. Mo 6 mecena  Mexay 6 u Orlap05 Haxs
' 12 mecena roguan roJIuHH
XML JIB. XHIL JIB. XHJL JIB. XHJL. JIB.
3aIbIKEHNA 110 IM3HATOBH JOoroBopu 4 - 16 -
Tbproseku u Apyru samemkesus 1298 - 1784 ot
3aBKEHNS KbM CBBP3aHY JIua - - . 1834 -
O6mo 1302 - 3634 -
Texyun ' Hertexymu
31 nexemBpu 2020 . Ho 6 mecena Mexny 61 . Orlpmo5s Han s
12 mecena roIMHA TrOAUHN
XHJL. JIB. XL JIB. XHJL. JIB. XIIL JIB.
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3aI6IDKCHWS 110 JTU3HETOBH JOroBopu 4 3 17 -
Trproseku u aApyru 3ansmxenmns 19 4595 2000 -
3abIKEHNA KbM CBBLP3aHH JIAIA - 1 185 ~
060 23 4599 2202 -

CTOﬁHOCTHTE, OHOBCCTCHH B TO3M aHalW3 Ha IIafCxKuTe Ha 3aXbIDKCHUATA, IPCACTABIISIBAT HCAUCKOHTHPAHUTE
TNIApW9HY DOTOLY HO JOTOBOPHUTE, KOUTO MOTaT 1a ce pasmiraasar oT 6anaHCOBHTE CTOHHOCTH Ha 3aXbJDKCHUATA
KbM OTUYCTHATA 4ATd, BKJI. JIUXBEHU TUIamanus.

PuHaHCOBUTE AKTHBH KaTo0 CPEACTBO 3a ynpasJicHHe Ha IUKBHIHHSA PHCK

IIpu onensmaneTo u ympaBnenHeTo Ha NHKBMHKR puck I'pymata oTYMTa OYaKBAHWTE IIAPHIHH TOTOLY OT
(PMHAHCOBY MHCTPYMEHTH, T0-CIIEHMANHO HATUIHHTE TIapUHA CPEACTBAa M THPIOBCKM B3eManus. Hammomure
TIapWHH PECYPCH W THPTOBCKH B3€MAHHA HAJBHUINABAT TEKYIIHTE HyXIH OT U3XOJLAI ITapyyeH NOToK. I'pymata
04aKBa IPOAbIDKABaHe Ha paborara npes 2021 r.mo ofexT Tp. IlapeBo ¢ mo-axTHBHY TeMnoBe, B pe3yaTaT Ha
KOETO MOCTHIUICHHATA Ha NAPAIHM CPENCTBA OT BH3IOKHTENS IIe OCHTYPH HOPMAIH3UMPAHETO Ha NMAPHIHHTE
noronu. I'pymata e mpemorosopmna cpoka ma Croronba 32 pascpodeHo IamaEe KbM Arepmma |, IInTHA
Hudpactpykrypa“ no 25.07.2022r., upe3s momnucsade Ha @HEKC, KOCTO I OONCKYH H3XOMAIMAT TApUIeH
TIOTOK B PAMKHTE Ha OTYETHHS HepHoz 32 2021 r.

Crraacuo CKIIIOYCHHUTE HOT' OBOPHU BCHYIKH Hapu4HU TIOTOIM OT ThProOBCKY U APYTd B3€MAaHHA Ca IOHDKVUMHU B
CPOK IO enHa rogu-da.

10. OuensiBane o cnpasenuBa cToiHOCT

CripapenmuBaTta croitHOCT Hali-06mo HpEACTaBiIgBa UEHATA, 3a KOATO €XHH aKTHB MOXe 1a 6Bbe Pa3MEHeH Hin
CHHO 3axbiDKEHME Ja Oblie M3IUIATEHO B O6WYaiina ceika MEeXIy TasapHH YYacTHHIIM KbM [aTaTa Ha
OLEHSBAHE.

I'pynara mpunara Tpu BuBa Ha HepapXiYHOCT, OTpassBallM BAXKHOCTTA ¥ 3HAYMMOCITA Ha U3O0NI3BaHATE
0a3ucHU NaHHU 32 TIeNUTe Ha ONEHKATA .

Omnpenensine Ha cnpaBeNIHBaTa CTORHOCT

Ilpu onpenensue Ha cipaBenuBaTa cTOMHOCT HA aKTUBUTE M nlacvBure I'pynara mpunara cuemuara Wiepapxus B
3aBHCUMOCT OT U3NOJ3BAHNUTE U3XOHM NAHHU: _ .

ITspBo muBo: KoTHposkn (HEKOPHTMPAHI) HATMYHY Ha AKTHBEH T1a3ap 32 ICHTHIHE aKTHBH Y TIACHBH,

Bropo arBo: OueHpaHy TeXHmKN Gasupany Ha HabImomaeMa HHPOPMaNs - AUPEXTHO (LEHH 1 KOTHPOBKH) WA
HHIUPEKTHO (OPOM3BOAHM OT IICHH K koTuposkwu). Tasu xareropus BKmOUBa AKTUBH W HacHBM OUEHSBAHY IO
KOTHPOBKY Ha aKTHBEH I1a3ap. 33 CXOIHH WHCTPYMCHTH, KOTHPOBKHA Ha MISHTHMHH KU CXOIHH MHCTPYMEHTH
TBPTYCMH Ha HEAKTWBEH Na3ap WM JPYTH OLeHHYHH TEXHUKY, XIDH KOHUTO M3XOJHUTE AAHHY Ce OCHOBABAT Ha
o6mozocTenHa HabmoxaeMa IfasapHa HHGOpMaIs. ; -
Tpero HuBo: Ouenpumm Texmmkn Gasupany Ha 3HauMTENHA Henabmomaema madopmarms. Tasu kateropus
BKIIOYB2 BCUYKH AKTHBH M TACHBH, GHATO OLEHKZ HE e GasupaHa Ha HaTMIHa, PeTYNAPHO HNOCTHIHA H

Jlokonkoto Bce ome He CBINECTBYBA AOCTATHYHO NA3apeH OIMT, CTAOHIHOCT H JIMKBUIHOCT 33 IIOKYIKH H
TpOnaX6H Ha HAKOM OT TputexasanuTe 0T ['pynata GuHAHCOBYM aKTHBY U IacuBH, 3a TAX HIMa JOCTATHYHO U
HaJeH AHN KOTHPOBKY Ha 1a3apHH IICHI. _

Cepmo Taka romsmara wact ot (unancoBUTe axTMBH W macuBH ca WA KPaTKOCPOYHH [0 CBOATA CHIIHOCT
(THPTOBCKH B3eMaHus u 3aBJDKEHMS), WK ca OTpaseHH B OTUCTA 32 (UHAHCOBOTO CHCTOSHEE IO nasapha
CTOMHOCT, MOpa/w TOBA TAXHATA CIPaBEJIMBA CTOMHOCT € IPHOIM3HTEHO PaBHA HA OTYETHATA MM CTOMHOCT.
Banasncosara croitaoct MMHYC TIPOBH3UHTE 3a 00E31eHKa Ha TBPTOBCKHTE B3EMAHUSI M 3aIbIKCHHS Ce npuemar
32 HpUGI3ATETHE CHpaBENIMBY CTOMHOCTH. ‘ ,

P1KOBOZCTBOTO Ha I'pynara cuwra, ue TP CHOICCTBYBAIIUTE OOCTOSTEIICTRA NPeaCTaBeHUTE B OTYETa 3a
$HHAHCOBOTO ChHCTOMHME OLCHKA Ha AKTHBHTC M IIACHBHUTE Ca BBH3MOXKHO Hall-HAKCKIHM, aNeKBATHH U
AOCTOBEPHM 3a NeNwTe Ha (MHAHCOBATA OTYETHOCT U ca 6IMBKO 40 TAXHATa CHpaBe/IHBAa CTOMHOCT, B
3aBHCHMOCT OT TEXHUAT XapaKTep MaTypuTeT

11. Toaurnka u NPOUENYPH HO YIIPABJICHHE HA KaTHTATa
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Hemure #a I'pynata BBB Bpb3ka ¢ yIpap/ieHHe Ha KalMTalA ca:

. Jla OCHI'YPH CHOCOOHOCTTa Ha I'pynaTa Aa NPOXBILKY Ta CHIIECTBYBA KATO HeHCTBAIIO
NPENIPHAITYE
. /i OCHTYpH a[IeKBATHA PEHTAOHIHOCT 3a aKIKOHEPUTE KATO ONpe/ieNs NeHaTa Ha IPORYKTHTE

H YCJIIyTUTS CH B CBOTBETCTBHE C HUBOTO Ha pucka.
prnaTa HaOmoxapa KanMTaIa Ha OCHOBaTa Ha ChbOTHOIMEHUETO KANKTAI KbM HCTCH ABJIT.

Herauar meiar ce M3IMACTIABA Kato - 00 MBI (TpUBIEICHUTE TEKYId U HETeKYIIM CPeACTBa), HAMAJIECH ¢
GanancoBara cToMHOCT Ha TIapuTe U NAPHIHATE CKBUBAICHTH.

I'pynata ympapispa cTpykTypara Ha KanuTtana ¥ TIpaBH HEOOXOIMMUTE NOTPABKH B CHOTBETCTBHE C TIPOMEHHUTE
B MKOHOMMYECKaTa 00CTAHOBKA M PHCKOBUTE XapaKTEPHCTHKK Ha ChOTBETHUTE AKTHBIL 3a Ja mommbpXka umu
KOpHUripa KalMTaloBata CTPyKTypa, I'pymata moxe na mpoMenm cymara Ha JVBWICHTATE, M3IUIAMAHN Ha
aKIIOHEpHTe, a BbPHE KalMTal Ha aKIMOHEPHTe, 1a EMMTHPA HOBH AKIUH TUIH Ila nponaje aKkTUBH, 3a Ja
Hamam 3aNbIDKeHUITa CH. I'pynata ouaksa npes 2021 r. ga BH3CTAHOBY KAIIHTAIOBHTE CH TOKa3atenu (BIDK
MOsICHEHHUe 2).

CrottHocTTa Ha CBOTHOIICHUETO 3a NPEACTABCHUTE OTYCTHH TepHoIH € 0606meHa KakTo caenpa.

L : 2021 2020 .
CoGcrBeH KanuTau 1880 (11556)
Jbar B 1.4, 5890 7036
3aIbDKEHIS KbM CBHP3aHH JIHIA 1834 186
Jlm3wr : . 20 24
THProBCKU B APYTH 3aAbIDKEHAS 4033 6826
Munyc napu ¥ NapHUYHH eKBHBAJICHTH (105) . 97)
Heren anar 5785 6939
Kannran KbM HETEH JbJTr 0,32 -

12. Undopmanus no onepaTHBHHA cerMeHTH

I'pynata ompezens onepaTiBHATE CerMeHTH Ha 6a3aTa Ha OCHOBHUTE YCIyrd, KOuTo npemara pynara.

CermMeHTHTE Ha OTYHTAHE CA ONPEENEHH HA Teorpad)cKi TPHHIKT U Ce IPYIHpaT KaTo W3HOC 3a CIpaHy B
EBporielickus ChI03, H3HOC 32 CTPaHA U3BBH Esponetickng ci03 1 mponax6u B bbarapusa. CerMenT ce otauta
Karo OTACNEH, aKO CyMaTa Ha pealM3HpaHuTe IPHXOXH e moHe 10 % ot ofmara cyMa Ha NPHXOIHTE Ha
I'pynara.

I'pynara usBbpImBa cBosTA NEMHOCT camMo Ha TepuTopHATa Ha Bhirapus.

XWIL. JIB.
CETMEHTH : IpUXomu - neqanba/ ©  aKTHBU NPUXOAW OT | -pasxoiM 3a
. (3ary6a) JIMXBH JIMXBY
2021 | 2020 | 2021 | 2020 |2021] 2020 | 2021 | 2020 2021 | 2020
Hponax6u ma yermyru — obmo | 35521 | 207 | 13436 (469) : .20 8 35

- B.bparapus 35521 | 207 | 13436 | (469) 20 8 35

13. Cn6uTHS cnex Kpasi HA OTYETHHS nepuoen

He ca Bb3HVKHANN 3HAYHTETHN KOPUTHDAIA 1 HekOpUTHpamy ChOUTUS MEXAY HaTaTa Ha (PUHAHCOBHA OTYET U
‘atata Ha oXoGpsBanHe My 32 W3aBaHe, C M3KIOYEHNIE Ha IOCOYCHITE TI0-I0y HEKOPHrHUpaIii CEOUTHS:

Ianaemus Covid-19
OcBeH MOCIeACTBHATA BBPXY 3/IpaBeTO HA rpaxiaHuWTe U 31paBHaTa cucreMma, Covid-19 mva cuien HETaTHBEH

eexT BEpXY ImobanHaTa uKoHOMEKA. KEM NaieHus MOMEHT OLCHKATA Ha AKOHOMMIECKuS edekt oT Covid-19 e
MSKIFOUMTENHO CNOXHA. Mamabbr Ha BEBEJEHHTC KapaHTHHW, OrAHMYCHWATA 32 IbTyBaHE ¥ MEPKHTE 3a
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CollianHa MUCTaHIMA NOBEAOXa A0 PA3BK CHaj Ha pasxoifte 3a OH3HEC W noTpebaeHne, K0eT0 BOXH 1O
CBeToBHa penecus. Ha Tosu eram mxoHomwdecka peuecus Ha MEXTYHAPOAHO M MECTHO HHMBO M3LJICKIA
HEH30EKHA, KaTO TOTHUAT ¥ 06€M 0 TOJMA CTENCH I 3aBUCH OT 0pos 3apa3seHy W NPOTBIKUTEAHOCTTA HA
KapanTuHata. KoBrn kpusara ce 0Tpasl CepHO3HO BBPXY IIOKa3aTe/uTe Ha QUPMHTE, KaTO BCHIKH Te Oelekar
ApaCTHIHH CTIATOBE CIPAMO NPeXOAHATa rofuHa. IIpes OTYeTHWSA NepHOx I'pynara e peanmsupana cmax B
TIPUXOJATE OT HACMH Ha O(UC NOMEHICHHT M OTNAraHe Ha TPHEMAHETO W BBBEXIAHETO B SKCILIOATAIINA Ha
006exT ,, VKpensane craauymme kg.,,Capadopo® ~ etan — II1.2% — O6muma Byprac.

Ha 26 smyapu 2021 r., Ha MSBBHPENHO IPABUTEIICTBEHO 3aCEfaHME H BBB BPb3KAa C NPOXBIDKABAIHATA
CBeTOBHaTa maHmeMus oT Covid-19, MuHMCTEpCKHAT CHBET CBC CBOE pemenre Ne 72, yFBIDKHA CpoKa Ha
U3BBLHpeHATA CMHAEMITYHa 00cTaHoBKa 10 30 anpmx 2021 r. Che 3amosen Ne PJI-01-173/18.03.2021 r. o1 22 110
31 MapT Ha TepHUIOpWATAa HA CTPAaHATA Ce BHBEKIAT BPEMEHHH IPOTHBOCIMACMHIHH MEDKH, C KOWTO Ca
3aTBOPEHH MHOXECTBO THPIOBCKH OGEKTH, MPEYCTAHOBEHH €A IThTYBAHUATA U y4eOHus TIpolec Ha TEPHTOPHATA
Ha 1sjata crpaHa. Csc 3amoBex Ne PJI-01-220 or 08.04.2021 r. 3a BBBCKAAHE HAa BpeMEHHM
TIpOTHBOETIMICMITHI MEDKH Ha TEPUTOPUATA Ha Peny6inka Briarapms ca Iprety wsMeHeHus.

Hspnasane IMporokon 06p.16 n Paspemenye 3a nonssane 3a chmecren CTPOHTECH 00EKT

Ilpn m3meimenve Ha Jloroeop Ne 426/16.12.2008 T. u Homwbnuurenno cnopasymenme koM Hero Ne PJI-02-
2908426(2)/27.12.2016 r. mexay MPPE u ApyKecTBOTO Maiika “Tpamcctpoii - Byprac” AJl, nociensoTo
M3BRDHIMIIO  PaloTH IO YKpeNBaHE Ha CBIAYHINE  KB. CapadoBo—eran1I1.2, B T4. mnogOGeKT:
“Bperoyxpenmrenta 1amba — DEMOHTHH, BB3CTAHOBUTEIHH H TNOBBPIIUTENHH PaboTH B Y9aCTBK C IBIDKHHA
1430 M — nogeran I11.2.1% u mono6exT: »YKpelBaHe Ha cBaunme k8. Capadoso — etan I11.2.2 — I'eoTexHuKa®.

3a BPEMETO OT OTKpHBAHEe Ha CTPOWTENHATA ILIOMAAKA W 10 JaTaTa Ha CbCTaBAHC Ha OT4YeTa IO O6EKTa ca
wmbiHeHn 100 % ot CMP, kato 3a menTa e msnanes IpoTowon 06p.16 3a crpoex “ Vkpensane Ha CBRaYHUINge
kB, CapaoBo eram III-2.2“ Ha AlspxaBHa MpueMatenHa KomucHs 0T 19.03.2021r., u KbM 1aTaTa Ha TO3M
KOHCOTHIHPAH OTIET ¢ M3ziaieHo u Paspemenue 3a monssane.

ITpenorosapsiHe Ha cpox Ha U3BBLHCHLAEOHA Cnoroa6a ¢ Arernus »1IpTHa HrbpacTpykTypa® :
Hpyxectsoto Malika “Tparccrpoii - Byprac” Al mMa ckimouena M3BBHCBAEOHA CIIOronGa ¢ Arennus ,ITeTHa
Hu¢pactpykrypa®, ot mara 31.05.2019 r. ma ocHoBaHue 9.9 BLB BpB3Ka ¢ WI.365 ot 33]] ¢ uen xobposoirHO
YPeXKIane Ha 3a[(bIDKeHusATA CH 10 25.05.2021r. ,,Tpanccrpoit-Byprac AJl e B Ipouec Ha IPeNOTroBapsHE CROKA
Ha CrioronGara 1o 25.07.2022 r., upe3 MOAIMCBAHE HA AHEKC C Arenis ,,[TeTHa MHbpacTpykTypa“.

14. OnoOpenne Ha KOHCOMAMPAHHS ¢hunancos oruer

TopumuwusTr koHCONMIMpaH - (GUHAHCOB OT9eT KbM 31 nexempy 2020 r.(BKIIOYHTENHO CpaBHHTEIHATA
uHbOpMaLH) € YTBBPICH 32 U3/laBaHe OT YIpaBUTENHUA ChBeT Ha 13 anprur 2021 r.
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