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HNPUJOKEHHUE KbBM ®PUHAHCOB OTYET K'bM 30.09.2013r.

OpraHn3anHs H OCHOBHA JeifHOCT

»@OHJ 3A HHBECTHIIMHA B HEABMKMMH NMOTH-@PHHHU” AJICHII € akiMOHEpPHO
JpY>ECTBO ChC CIELHaJHA WHBECTHULIMOHHA LEJ 332 CEKIOPUTHU3MPAHE Ha HEIBWKUMU HMMOTHU ,IIO
CMHCBHJIa Ha 3aKOHA 33 JPY>KECTBATa ChC CIIELMalIHA MHBECTHULIMOHHA 1en. IIpeaMeT Ha JeHOCT Ha
JpY>KECTBOTO € WHBECTHPaHE HAa MapUYHM CPEACTBa ,HabpaHM 4Ype3 M3JlaBaHe Ha LIEHHH KHIDKA, B
HEIBIKUMH MMOTH ( CEKIOpHTH3allMg Ha HEIBIKUMH HMMOTH), TIOCPEICTBOM IIOKYIKA Ha IpaBO Ha
coOCTBEHOCT M Jpyrd BelHM HpaBa BbPXY HEIBIKMMH HMOTH, W3BBPIIBAHE HA CTPOSXKH H
nofoOpeHus, ¢ el NPEAOCTaBIHETO UM 3a YIIpaBJIeHHE, OT/IaBaHe IO/l HaeM , JIM3HMHT WIIM apeHna 1
npoaaxdara uM.

JpyXecTBOTO € BOMCaHO B ThproBckus perucTbp ¢ Pemesme Ne 1 / 23.02.2007r. Ha Coduiicku
rpagcku cbi no $.a. Ne 2196 or 2007r.,Bnucano B Pervcrbpa Ha THProBCKHMTE Apy:KecTBa MOA Ne
115407, Tom 1580, cTp. 125.

CeriacHO 3akoHa 32 [JpyKecTBaTa CbC ClHelHaliHa UWHBeCTHMUMOHHa nen ,®POHIA 3A
HHBECTHIIUM B HEABMKUMHA UMOTH-PUHW” AJCHII uMma eaHocTencHHa opMma Ha
ynpaBJieHHe.

KsMm 30 centemBpu 2013 JIpyxecTBOTO ce ynpasnsasa oT ChbBET Ha JUPEKTOPHUTE B ChCTaB:

« llgeran Kamenor Ilerpymxor — Ilpeacenaren Ha CpBeTa Ha AUPEKTOPUTE Ha
JpyKecTBOTO.
« Japun Mnues JlumutpoB — 3aM.nipeacenaten Ha CbhBeTa HA TUPEKTOPUTE.

« Henxa KnHuera Benkorcka — Unen Ha CbBeTa Ha JMPEKTOPHTE.

HdpyxectBoTo ce npeacrarissa oT IIpencenarenat Ha Cepeera Ha Jlupekropure Ligetan Kamenor
Ierpymkos u 3aM.npeacenarens Japun UnueB JUMUTPOB, BaMaTa BUHATH 32€HO.

AZIpeckT Ha ymnpaejeHue Ha ApyxectBoto € rp.Codusa, obmwmHa CnaruHa, *X.K. ,,Jeo Mmunep”,
yn.”Kocra Jlymaes™ Ne 20.

CueTOROAHA NOJMHTHKA
O06ma paMka Ha (PUHAHCOBO OTYHTAHE

JIpy>KECTBOTO M3rOTBS M NpeCTaBs (PUHAHCOBUTE CH OTYETH Ha 6a3a Ha MeXayHapOIHUTE CTaHIAPTH
3a ¢uHaHcoBo oTyutaHe (MC®O), n3nanenu ot ChBeTa IO MEXIYHAPOAHH CHETOBOAHH CTAHAAPTU
(CMCC) u passicHeHHATa 32 TAXHOTO MpWiarade, u3naneHd ot Komurera 3a paziacHenve Ha MCDO
(KPMC®O), npuetn ot EBponeiickus crio3 (“EC”) u npunoxumu B Penybiinka buarapus.
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CueToBoaHA NOJIATHKA(IPONLIEKEHHE)

Ba3za 3a n3rorsade

H3roTesHeTO Ha (PUHAHCOB OTYET MO MeXIyHAPOIHHUTE CTAHIAPTH 3a PUHAHCOBHM OTYETH H3MCKBA
PBKOBOACTBOTO Jja HANPABH HAKOM NPUOIM3UTEHM CYETOBOAHH OLIEHKH M MpPearnooKeHUs, KOUTO Ce
OTHACAT JO AOKJIaBaHUTE GalaHCOBHM aKTHBH M MIACUBH, OIIOBECTEHHUTE YCIOBHH aKTHBH U MTACHBH,
KaKTO W JIO MPH3HATUTE Pa3X0J1 M MPHXOIH 3a MepHO/IA.

(IJymclmonaJma BAJIyTa H BAJIYTA HA NPEACTABAHE

CobriacHO 6BArapcKOTO CYETOBOAHO 3aKOHOAATENCTRO, JIPy)KECTBOTO BOAH CBOETO CYETOBOACTBO M
U3roTBs (PMHAHCOB OTYET B HANMOHANHATa BaidyTa Ha Peny6Gnuka Bwiarapus — Obirapckus Jies,
koiito ot 1 sHyapu 1999 e ¢uxcupan ksM eBpoto nipu Kype 1.95583 nesa = 1 eBpo. 3a JIpyxecTBoTO
(byHKLHOHANHATa BajlyTa € HallMOHAIHAaTa BalyTa Ha Perry6nuka bwirapus.

Hacrosumst uHaMBUAyaneH (PUHAHCOB OTHET € NpeJICTaBeH B XWISAM ObArapcku JieBa (Xul. JiB.).

Onepamm B UyXKACCTPaHHA BAAyTa

OnepauuM B YyXAECTpaHHA BalyTa IbPBOHAYANIHO CE OTYMTAT MO OOMEHHMA Kypc Ha Bwarapckara
HaponHa 6Oanka (BHDB) B neHa Ha cnenkara. BamyTHoO-KypcoBMTE pasnMKH, BB3HHKHANH TIPH
ype:KOaHeTO Ha NapUYHH MO3HIHMH WIN MY NMPEU3YUCIIIBAHETO MM IO Kypc, pasiiiueH OT TO3H, NpH
IT’bPBOHAYAITHOTO MM 3alUCBAHE, CE€ OTYMTAT KaTo (PMHAHCOBH MPHXOXU WIIH PasxXOAM 3a IepHOAa,
npe3 ko#To BB3HMKBAT. IlapuuHUTE MO3MIMM B Yy>KAecTpaHHa BamyTa kbM 30 cenremepu 2013 ca
BKJIIOYEHH B TO3H (MHAHCOB OTHET IO 3aKMIOYHTEHA o6MeHeH Kype Ha BHB.

HmoTH, MAIIKMHHA H CHOPDBIKCHHSA

HMoTHuTe, MalUMHUTE U CHOPHKEHHATA W 00OpYABAHETO CE€ NPHU3HABAT IPBOHAYAIHO MO LIEHA Ha
npuaoOHBaHe, KOATO BKIIOYBA TOKYNHATa LE€HA M TPEKUTE pPa3xoiM, BKIIOYHTENIHO MHTa H
HEBH3CTaHOBHMH JIaHBLM BbPXY HOKYIKATA, CJie[l NPUCIajaHe Ha ThPrOBCKH OTCTBITKH.
[NocnenBanmioTo OLCHABaHE Ha 3€MHMTe M CrpajUTe C¢ H3BHPINBA BBH3 OCHOBA HA AOMYCTHMMS
aJITSPHATHBEH MOAXOJ, T. €.10 MPEOLEHEHa CTOMHOCT, KOATO € PaBHA Ha CIIpaBeIUBATa CTOMHOCT
KBbM JlaTaTa Ha NMpEOLEHKa, HaMaJleHa C HaTpylaHaTa B IOCJIEACTBHE aMOPTH3allWd M 3arybure OT
00e31ieHKa, aKO MMAa TaKHBA.

Pa3xonuTe, Bb3HHKHAIHN CJ€A BbBEXKAAHE Ha ABITOTPaiiHUTE aKTHRH B €KCILIOATALMA, KaTO Pa3XoAu
32 PEMOHTH M MOIPHAKKA, CE OTUUTAT B OTYETA 3a JOXOAMTE 3a MEPHONA, B KOHUTO ca BH3HMKHAIW,
OCBEH aKO He YyBEJIMYaBaT MOJIE3HHA XMBOT Ha akTuBUTe.Pasxomuie 3a mpupobuBaHe Ha MMOTH,
MallIMHY U ChOPBKEHHS NPENCTABIABAT ABJIrOTPAHU AKTUBH B MPOLIEC HA H3TPKAAHE U CE OTIMTAT
no cebecroiiHocT. Te3u pa3sxoAM BKIOYBAT pasXOOuTe MO M3TpakJaHe Ha UMOTA M ChOPBXEHHMATA U
Jpyrn npekd pasxoau. Pasxoaure 3a mpupoOuBaHe Ha WMOTH, MAalIMHH H CBHOPBKEHHA HE ce
aMOpTHU3HPAT, JOKATO CHOTBETHATE aKTHBH HE C€ 3aBbPIIAT M BbBEAAT B €KCIUIOATALIUA.

INevan6bure mwnn 3arybure, BB3HUKBALIM OPH NpoAax0a HA MMOTH, MallHHA WIH CBOPHKEHHA, CE
Ompefens KaTo pa3iMKa MeXIy NOCThIUIEHHATa U 0ajiaHcoBaTa CTOWHOCT Ha NPOJAJCHUTE aKTHUBH, H
ce MPU3HABAT B OTYETA 33 JOXOIUTE.
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CueToBoaHa NOJIATHKA(NPOABKEHHE)

HnBecTHIIHOHHE HMOTH

I[py)[(eCTBOTO OTYMTa KaTO MHBCCTHIIMOHHH HUMOTH 3€MfH H Crpai, KOUTO C€ OAbPIKAT IO-CKOpO 33
INOJIy4YaBaHE Ha NMPUXOAH OT HAEM WM 3a YBCJIMYCHHE Ha KallMTajla WIH U 3a IBETE, OTKOJIKOTO 34.:

®  M3NON3BaHE NPA NPOM3BOACTBEHA NeHHOCT WK aIMHHUCTPATUBHH LIENIH;

e npojax6ba B pamkuTe Ha o0MvaiinaTa HKOHOMHYECKA JEHHOCT.
HHBECTULIMOHHUTE UMOTH CE MPU3HABAT KaTO aKTHUB BbB (DMHAHCOBHUTE OTHETH Ha J[pY>KECTBOTO CaMo
NPY YCIIOBHUE, Y€ Ca U3MBJIHEHH CIEAHUTE JBE U3HCKBAHHS:

® BEpoSATHO € nAa ObJaT NOMydYeHH ObAelld HKOHOMHYECKH W3roAd OT

HWHBECTHLHOHHHUTE UMOTH;

® CTOHHOCTTAa Ha MHBECTHULIMOHHHTE MMOTH MOXe HAJEKIHO Jia O'blie OIlCHEHA.
M HBeCTHLIHOHHNTE UMOTH C€ OLIEHSABAT IThPBOHAYAIHO O cebecToiHOCT.
Cren TbpBOHAYAIHOTO MM NpH3HABAHE HWHBECTHLHOHHMTE WMOTH, C€ OTYHTAT KAaTo CE€ H3II0N3Ba
MOZENBT Ha CrpaBeniuBaTa LicHa. CripaBeyiMBaTa LieHa NPEJCTaR/IABa Hali-BepOATHATA II€HA, KOATO
Moxe fa Oblie nosydeHa Ha na3apa KbM JaTtara Ha GamaHca.
ITpoMeHU B cripaBeUIMBaTA 1IEHA HA MHBECTULIMOHHUTE UMOTH ce OTpa3sBa B OT4eTa 3a JOXOIHUTE.
IMocnensamyre pa3sxond, CBbP3aHH C MHBECTHIMOHHH HMOTH, KOHTO Be4€ Ca TNPHU3HATH BEHB
¢uHaHCOBUTE OTUETH Ha J[pyKecTBOTO, ce nmpUbaBIT KbM OanaHcoBaTa CTOMHOCT HA HMOTHTE, KOI'aTo
€ BEPOATHO JPYKECTBOTO Ja MOJMYYH OBACIM MKOHOMUYECKH H3TOMH, HaJBHULIABAIH IThPBOHAYATHO
OLIEHEHaTa CTOMHOCT Ha CBHIIECTBYBAIUWTE WHBECTUIIMOHHM HMMOTH. BCHUKH APYTH MNOCIEABaIM
pa3xoH ce MpHU3HABaT 3a Pa3XxoJ B IEPHOA, B KOUTO ca BE3HHKHAIH.
Ha Bcaxka nara Ha W3roTBsHe Ha (MHAHCOBMTE OTYETH pasiiMKaTa Mexay OanaHcoBara u
COpaBeUIMBaTa CTOMHOCT C€ OTYMTA KaTo MPHXOJ| WIK pa3xo/l B OTYETA 3d IOXOUTE.

HemaTepHa/IHH JbJArOTpaiiHH AKTHBH

HeMmartepuannvre IbAroTpaiiHy akKTHBH CE OLICHABAT MEPBOHAYANHO 1O cebecToitHocT. [Ipu moKymka
T# € PaBHA Ha MOKYIHATA LICHA, YBEIHYEHA C BCHUKY IUTaTeHU MUTA, HEBb3CTAHOBUMH JIaHBLIH U
HaIpaBeHHUTE IIPEKH pa3XOaM BLB BPb3Ka C IIOArOTOBKA Ha aKTHBA 3a eKcIrioaTalusa. [lociensainu-Te
Pa3xXoJ¥, KOMTO Bb3HUKBAT BHB BPB3Ka C HEMATEPHATTHUTE aKTHRH CJIe]] TbPBOHAYATHOTO TIpH3-
HaBaHe, Ce NPU3HARAT B OTYETA 32 JIOXOAMTE B [IEPUOJIA HA TAXHOTO BB3HUKBAHE, OCBEH aKO UMa
BEPOATHOCT TE Jia JOBENAT A0 yBENMYaBaHE HA TAXHATA IbPBOHAYATHO OLleHEHa e(EKTHBHOCT U
KOraTO T€3M pa3XO/¥ MOraT HaZIeHO Ja ObAaT OLEHEHHW M OTHECEHH KbM akTHBa. B Te3n ciayuau
pa3xoaMTe ce KaluTATH3HPAaT.

AMOpPTH3a1MATA CE M3YMCIIABA, KATO Ce U3MON3BA IHHEHHHUAT METO]] BBPXY OLICHEHHS TOJIE3EH CPOK
HA OTACITHUTE AKTHBH.

H36panuaT npar Ha ChIIECTBEHOCT 332 HEMATEPHATHUTE IBbJITOTpaiiHu aKTHBU Ha J[py»KeCcTBOTO € B
pa3mep Ha 500 (TIeTCTOTHH ) JIB.

O6e3nenka Ha HMOTH, MAIIHMHH H CHOPHKCHHA H HEMATCPHAJNHHA AKTHBH

HHMBHOyaTHUTE aKTUBH MITM €JMHULHTE, TCHEPHPALIM TAPHUYHH NOTOLM, CE IPETJIEKAAT 32 HATHYME
Ha MHIMKAIMH 3a 00e31[eHKA Ha CTOHHOCTTA MM BeHBXK I'OJIUIIHO KbM /IaTaTa Ha H3rOT-BAHE Ha
6ananca, KaKTO ¥ TOraBa Korato chbOUTHS HIIH IPOMAHA B 00CTOATEJICTBA ITOKA3BaT, Y& [PEeHOCHaTa
CTOMHOCT Ha aKTHBUTE MOXKE J1a He ObJie Bb3CTaHOBEHA.

B cilyyaute, B KOWTO Bh3CTAHOBMMATa CTOMHOCT Ha aJieH aKTHB € MO-HUCKa OT Heropata ajaHcoBa
croiHOCT, GanaHcoBaTa CyMa Ha aKTHBa cliefiBa 1a Obie HaMalleHa IO pasMepa Ha Bb3CTaHOBUMATa
croifHOCT Ha akTHBa. ToBa HaMaleHHe MpeJicTaBIsARa 3aryba oT 00e3LEeHKa.
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CueToBOAHA HNOMHTHKA(IPOIBIKEHHE)
OGe3nenka Ha IMOTH, MAILIMHA H CHOPHXEHHN H HEMATEPHAIHH AKTHBH

BbacTaHOBHMaTa CTOMHOCT NPEACTaBIABa [IO-BHCOKATA OT HETHATA NMPOJaXHa [IEHA HA JaJcH aKTHB,
6a3upaHa Ha Na3apHM YCIIOBHS, M CTOMHOCTTA B ynoTpe6a, Ga3upaHa Ha ceralHara CTOMHOCT Ha
NPOTHO3UpaHUTE O'bENIM TAPHYHH [TOTOLM, OYAKBAHH Ja Ce MONY4aT OT aKTHBA B PAMKHTE Ha
TNOJIE3HHS MY CPOK Ha FOTHOCT.

C m3KmoueHre Ha penyTauMaTa 3a BCHYKH OCTAaHAJIM aKTHBH Ha J[py>KeCTBOTO KbM BCAKA JaTa Ha
OT4YeTa PHKOBOJICTBOTO NpELEHABA Jajli ChIIECTBYBAT HHIUKAIHY, Ye 3arybaTa oT o0e3LeHKa,
NpU3HAaTa B PEIXOAHU FOMHH, MOXE Beue J1a He ChIIECTBYBA WM Ja € HaMaJIeHa.

Janbun

JBIDKMMHTE JaHBLM CE M3YHCIABAT B CHOTBETCTBHE ¢ OBJIrapckoTO 3aKOHOAATENCTRBO. JIaHBKET
BBpXy Neqanbara ce H34uc/IaBa Ha 6aza obnaraeMa revanda, karo 3a uenTa QUHAHCOBHUAT PE3YNTAT Ce
npeoGpa3yBa 3a ONPEAEIICHA MPHXOHO-PA3XONHH MO3ULIHM B CHOTBETCTBHE C OBITapCKOTO JAHBYHO
3aKOHOJATEJICTRO.

CrriacHo GBITapcKOTO JaHBYHO 3aKOHOAATENCTBO APYKECTBOTO He Jb/DKH JAHBK BLPXY nevantara.

HpyxectBoTo € peructprpano mo 3JJ1C.

I[OXO}I Ha nepcoHaJia

JIpy>K€CTBOTO HE OTYHTA KPATKOCPOUHH 3aXbJDKEHHUS TI0 KOMIICHCHPYEMH OTITYCKH, Bb3HUKHAIM Ha
0a3a Heu3non3BaH IU1aTeH rOAMIIEH OTIycK. KpaTkocpoyHuTe 3aIb/KEHUS KBM NIEPCOHANA BKIFOYBAT
3aIU1aTH H COLMaIHU OCHTYPOBKHL

PasxopuTe, cBbp3aHy ¢ MepcoHaia (YNpaBIeHCKH U AIMUHUCTPATHBEH ), BKJIIOUBAT 3aI1aTH K
XOHOpPAapH IO JIOTOBOPH 3a YIPaBJICHHE U COLIHATTHU OCUTYPOBKH.

JIn3uur

JlafeH Nu3MHroB NOroBop ce KiacHuumpa KaTo (GHHAHCOB JIM3HHT, aKO MPEXBBPJIA MO CHILECTBO
BCHYKH PHCKOBE M M3roJH OT COOCTBEHOCTTa BBPXY aKkTHBa. Bceku Apyr jim3uHr ce kiacuuimpa
KaTO OTICpaTHBEH JIM3HHT.

Dunancoe nu3uHz

B HayanoTO Ha JIM3MHTOBHA JOrOBOP (GHHAHCOBHAT JIM3HHT CE MPHU3HABA KAaTO aKkTHB Ha J[py>KeCcTBOTO
B pa3Mep, KOATO B HAYaJIOTO Ha JIM3UHTOBHA CPOK € PaBEH Ha ITO-HUCKATa CTOHHOCT OT CIpaBeAIMBaTa
CTOMHOCT Ha HaeTaTa COOCTBEHOCT M CEralHaTa CTOMHOCT Ha MMHMMAIHHTE JW3MHTOBM IUTAIIAHUA,
CbOTBETCTBALIOTO 3aIb/DKCHHE KbM JIM3MHroJaTens ce oTyMra B OanaHca KaTo 3aJb/DKEHHE IO
(pMHAHCOB JIU3HHT.

JIu3uHroBHTE IUIAINAHKA €€ paslpelienaT MexOy ¢QHMHAHCOBMA pa3xOl M HaMaleHHeTO Ha
HEU3IUIATEHOTO 3a[BbJDKCHHE, Taka 4Ye Ja ce MO0Jy4Yd NOCTOSHEH NEPUOAMYCH JIMXBEH MPOLEHT M0
OCTaTBhYHOTO CAJI0 Ha 3aAb/uKeHHETo. DHHAHCOBHTE Pa3XOJM Ce MPU3HABAT AMPEKTHO B OTHETA 3a
JOXOJHUTE.

Onepamugen nuzunz

JIM3UHrOBHTE MIAIAHKA TIO ONepaTUBEH JIM3UHI C€ NMPU3HABAT KaTO pa3xoJ B OTHUETa 3a NOXOAHUTE 110
JIMHEHHNAA METO], 3a LETHA CPOK Ha JIM3UHI'OBHA AOrOBOP, OCBEH aKO Apyra CUCTEMHA 6aza He €
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CueToBona no.ﬂn'mxa(npom,mxeﬂne)

NpEnCTAaBUTCIIHA 3a BPEMETO, IMPE3 KOETO IIOTpCGI/ITCJIﬂT IIOJI3Ba M3roJMTE OT HACTHA AaKTHB.
Vcenorute pa3xoJH 3a Ha€M Ce IIPU3HABAT KaTO pa3xo)|, B I€pHUoaa, B KOITO Bb3HHUKBAT.

Korato ce Nnojiy4yaeaT CTUMYJIH IIPH JOrOBapAHE Ha ONCPATHBEH JIU3UHT, TE CE MPHU3HABAT KATO ITacHB.
O6mara monsa or CTHMYJIMTE CE€ NPH3HABA KAaTO HAMAaJICHUC Ha PasXOJMTE 3a HACM MpPE3 CpOKa Ha
JIM3WHra Ha JIMHeitHa 6333., OCBCH aKoO Jpyra CHCTEMHa 6aza He MpEACTaBA PA3NPEACICHUCTO BHB
BPEMETO Ha MOJBHTE 3a JIM3UHIONIOIYYaTe I OT U3MOJISBAHETO HA IM3HMHI'OBHAA aKTHUB.

DHHAHCOBH AKTHBH

QOUHaHCOBHUTE aKTHBH BKJIFOYBAT NapUYHH CPeACTBa H GMHAHCOBH HHCTpYMeHTH. DUHAHCOBUTE
HHCTPYMEHTH C U3KJIIOYEHHE Ha Xe/PKMpALIUTe HHCTPYMEHTH MOTaT Ja ObJaT pasJeieHH Ha CIIEHUTE
KaTETOpUM: KPEAWUTH U B3€MaHH, Bb3HHKHAIN IbPBOHAUAITHO B NPENPHITHETO, PUHAHCOBH aKTHBH,
JbPKaHH 3a ThPryBaHe, HHBECTULIMH, IbPXKaHH JI0 Majex U (UHAHCOBHM aKTHBH Ha PA3NOIOIKEHHE 38
nponax6a. @MHaHCOBUTE aKTHBH CE OTHACAT KbM PAa3THYHHUTE KATETOPHH B 3aBUCHMOCT OT LIEJITA, ¢
KOATO ca npuaoOuTH. [IpUHaUIeXHOCTTa UM KM CHOTBETHATA KATETOPHA Ce Mpepasriiexkaa KbM
BCEKH OTYETEH MEPHO.

DUHAHCOBHTE aKTHBH CE NPU3HABAT IbPBOHAYAIHO IO ce6ecTOMHOCT, KOATO € CIpaBeIMBaTa
CTOHHOCT Ha IIaTeHOTO Bh3Me3/ABaHe U CHOTBETHHTE Pa3XOIH MO caeikara. OTIHCBAHETO Ha
(PMHAHCOB aKTUB CE M3BBPIIBA, KOraTo JIpy>KeCTBOTO 3aryOH KOHTPON BbpXY AOrOBOPHHTE MpaBa,
KOHTO CbCTaBNABAT ()MHAHCOBHS akTHB. TecToBe 3a 06€31eHKa ce H3BBPIUBAT KbM BCAKA JaTa Ha
M3roTBAHE Ha 6anaHca, 3a Ja Ce OnpeeNnH Aai ca HaJMie 0OEKTHBHH JOKA3aTeIICTRa 38 HAJTHYMETO
Ha 00e311eHKa Ha KOHKPETHH ()MHAHCOBH aKTUBH HJIH MPYTH (PMHAHCOBH aKTHBH.

HHBecTHLMY, AbPKAHHU JI0 NaEK, ca QUHAHCOBU HHCTPYMEHTH ¢ QUKCHPAHH WM ONpe/IesseMu
NJallaHys | ONpe/eNeHa AaTa Ha Najiexa. MHBecTULIMHTE ce ONPENeNaT KaTo AbPKaHU 0 MAAeK, aKo
HaMEPEHHETO Ha PBKOBOJACTBOTO Ha J[pY’>KECTBOTO € Jia TH ABP)KH IO HACTHIBAHE HA MAIEKA HM.
HHBecTHIMMTE, IBbpXKaHH A0 HafekK, NOCIEBAILO ce OLEHSBAT I10 AMOPTHU3MPaHa CTOHHOCT Ype3
MeTo/1a Ha e()eKTHBHATA JIMXBA. B MOITBJIHEHKE PH HAJIMIUETO HA 00€31IeHKA Ha MHBECTHIMATA
(PMHAHCOBUAT HHCTPYMEHT C€ OLIEHABA ITO0 HACTOAIIA CTOMHOCT Ha U3UHCIICHATE TIAPHYHM IOTOLH.
BCHYKHM IIPOMEHH B NIPEHOCHATA CTOHHOCT Ha HHBECTHLMATA ce OTYMTAT B OTHeTa 3a AOXOMHTE.
(DUHAHCOBH aKTHBY, IbPXKaHH 3a THPIyBaHe, ca TAKUBA aKTHBH, KOMTO ¢a IPUIOOHTH C L
NOTy4aBaHe Ha nedanta BCICOCTBHE KPaTKOCPOYHHUTE koeGaHus B [IeHaTa WIH JUThPCKHA MapaK.
JlepuBaTUBHUTE (PMHAHCOBH aKTHBH, OCBEH aKO HE €a CHELHAIHO ONPEAEICHH U pEKTHBHH XE/DKH-
paly HHCTPYMEHTH, ce KIacH(pULMpaT KaTo Ibp>KaHHM 3a ThpryBaHe. DUHAHCOBHUTE aKTHBH, IbpoKa-HH
3a TbpryBaHe, TbPBOHAYAITHO Ce TIPH3HABAT IO ce6eCTOMHOCT, KOATO € CIPaBe/l/IMBaTa CTOMHOCT Ha
NJIATEHOTO HACPELIHO Bb3Me3/aBane. Clesl MbpBOHAYAIIHOTO NpHU3HABaHe (pHUHAHCOBUTE HHCTPY-
MEHTH OT Ta3H KaTeropus ce OLICHABAT 110 CNpaBeVIMBa CTOHHOCT, C H3KTIOUEHHE Ha TE3H, 38 KOUTO
HMa KOTHPOBKH Ha Na3apHaTa [IeHa Ha aKTHBEH I1a3apH YMATO CIIPaBeIMBA CTOMHOCT He MOXe Ja
O'bJie HaneXIHO ofpe/ieNieHa.

duHaHCOBM aKTHBH Ha pa3IoNIOKEHHeE 3a Mpoaaxba ca oHe3u GUHAHCOBH aKTHEM, KOHUTO HE ca
KPEIUTH M B36MaHHs BE3HUKHAIM B IPEANIPHATHETO, HHBECTUIIHH, IBPIKaHM JO MAJEK , WITH
(HMHAHCOBH aKTHBM JbPXKaHU 32 ThpryBaHe. OMHAHCOBUTE aKTUBU OT Ta3M KAaTErOpHs MOCIEABAIIO CE
OLIEHABAT N0 CNpaBeTMBA CTOMHOCT, ¢ H3K/IIOYECHHE Ha Te3H, 3a KOUTO HAMA KOTHPOBKH Ha rnasapHara
LieHa Ha aKTMBEH Na3apy YHATO CIpaBeUIMBa CTOMHOCT He Moxke 1a O'blie HaeXIHO OMpeesieHa.
Kpenuty 1 B3eMaHns, Bb3HUKHAIIM IIBPBOHAYANHO B JIpYKeCTBOTO, Ca PHHAHCOBH aKTHBH Ch3IaJCHH
OT NIPEANPUATHETO NMOCPEACTBOM AUPEKTHO MPEIOCTABAHE Ha NApU, CTOKHM WK YCIYTH Ha JaJIEH
aebutop. Kpemuture 1 B3eMaHMsATa [OCIENBALIO CE OLIEHABAT 110 aMOPTH3HPYEMa CTOMHOCT,
M3MOMI3BalKK METONBT Ha e(peKTHUBHATA JIMXBa, HAMAJIEHa ¢ pa3Mepa Ha o0e3LeHKaTa.
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CHeToBOAHA NONATHKA(IPOABLJIKEHHE)

Twproeckure B3eMaHus ce 00€3LEHABAT, KOraTo € HalMlle OOEKTHBHO JA0KA3aTENICTBO, Y€
JIpy»XecTBOTO HsIMa Jla € B ChCTOAHME Ja chbepe CyMUTe JBJDKUMH My B ChOTBETCTBHE C OpHIH-
HAJIHUTE YCJIOBHA MO CAENKATA.

ITapuunuTe CPEACTBA B JIEBA CE OLIEHABAT 10 HOMMHAJIHA CTOHHOCT, & MAPUYHHUTE CPE/ICTBA,
JEHOMHHHPAHM B Yy;KAECTpaHHa BalmyTa — M0 3aKMI0YHTEIHUA Kypc Ha BHB xbM 30 cenremBpu 2013.
JIpy»eCTBOTO OTYMTA KaTO NapH ¥ NapH4HH CPeJICTBA HATHYHUTE B OpOit MapHIHH CpeICTBA 110
0aHKOBHM CMETKH, JICTIO3UTH, KPATKOCPOYHH ¥ BUCOKONUKBH/IHI HHBECTHULINH, KOMTO Ca JIECHO
o6phlllacMH B NIapUYEH EKBUBATIECHT U ChABPXKAT HE3HAYUTEIICH PHCK OT IIPOMAHA B CTOMHOCTTA.

Kanataa

OCHOBHHSAT KanuTall € NPEICTABEH 1O HETOBaTa HOMMHAIHA CTOMHOCT H CHOTBETCTEA HA aKTyalHaTa
My ¢hACOHA PErUCTPALIAS.

®OHHAHCOBY NTACHBH

®HHAHCOBHTE NAaCHBM C€ NPHU3HABAT TOTaBa, KOraTo ChIMECTBYBA TOTOBOPHO 3abJDKEHHE 34 TUIAILaHE
Ha [IapUYHKA CYMH WM ApYr (MHAHCOB aKTUB Ha APYro NpEeANpUATHE WIH JOTOBOPHO 3aJb/DKCHHE 32
pasMaHa Ha (PMHAHCOBM MHCTPYMEHTH C JPYro NpeINpusTHE NpPH MOTEHLUAIHO HeONaronpusTHH
YCIIOBHA.

BcyykH pasxoau, CBbp3aHy € JIMXBH C€ NIPH3HABAT KaTO (PUHAHCOBH pazxoAu B OTYeTa 3a JOXOMUTE.
TbproeckHTe 3aabIDKEHNS CE€ MPU3HABAT IBPBOHAYAIHO TI0 HOMHUHAIHA CTOMHOCT M BIIOCJIE/ICTBHE CE
OLICHABAT 110 aMOPTH3HpYyeMa CTOHHOCT, HaMaJIeHa C IUIAILAHUS N0 YPEXKIaHe Ha 3a0bIDKEHHETO.
JIMBHJICHTHTE, [IATHMH HA aKUMOHepUTe Ha JIpy:KECTBOTO, Ce MPHU3HABAT, KOraTo AMBHICHTHTE Ca
onobpeHu Ha CrOpaHue Ha aKIIMOHEPUTE.

I[pyl"ll OPOBH3NH , YC/IOBHA AKTHBH H YCJIOBHH NACHABH

IIpoBu3uHTE, NPEICTABIABALIN TEKYILH 3abJDKEHHS Ha J{py>KeCTBOTO, IPOM3THYAILM OT MUHAIIA
CHOHMTHA, YPEXKAAHETO HA KOETO CE 0YaKBa Ja MOPOIH HEOGXOAUMOCT OT U3XOLI NTAPHUYEH MIOTOK OT
pecypcH, ce MIPU3HABAT KaTo 3aAb/ukeHHs Ha JIpykecTBOTO. [IpOBM3HKTE CE NPU3HABAT TOraRa,
KOTaTo €a M3IIBJIHEHHU CJICIHUTE YCIIOBHA:

®  JpPYXECTBOTO MMa CETalllHO 3aIB/DKEHUA B PE3YJITAT OT MUHAIIM CHONTH,

®  1Ma BEPOATHOCT 3a NOracsBaHe Ha 3aJbJDKEHHETO Aa ObJie HEOOXOIUM IIOTOK PeCypcCH,

3a ga 6pl1e ypeAeHO 3ab/DKEHHETO;

e MOXe J1a Oble HanpaBeHa HAIEKIHA OIICHKA Ha CyMaTa Ha 3aIb/DKEHHETO.
Cymara, npu3HaTa KaTo NpoBH3Hs, Pe/CTaB/sBa Haii-no0para NpUOIU3MTEIHA OLIEHKA Ha
M3XOAAIMTE ITApHYHH MIOTOLH OT PECYPCH, HEOOXOIMMH 3a YpeKAaHETO Ha HACTOAIIOTO 3abIDKEHHE
KBbM Aarara Ha O6anaxca. [Ipu onpenensHeTo Ha Ta3u Haii-noGpa NpHOIM3HTENHA OLEHKA
JpyXecTBOTO B3MMa N0 BAUMaHUE PUCKOBETE M CTENEHTa Ha HECUTYPHOCT, CHIIBTCTBALIA MHOTO OT
CBOMTHATE H OOCTOATENICTBA, KAKTO M e(heKTa OT NPOMSHATA Ha CTOMHOCTTA HA MAPHYHMTE CPEICTBA
BbB BPEMETO, KOraTo Te MMaT 3HAYHTEJICH €(EKT.
ITpoBH3uMTE CE NPETTIEKAAT KbM BCAKa GanaHcoBa AaTa M CTOMHOCTTAa MM CE€ KOPHMIHpa, Taka 4e a
OTpa3H Haii-nobpara npubiM3MTEHA OLIEHKA KbM JaTaTa Ha GaaHca. AKO Bele He € BEPOSTHO, e I
€ HeoOXOIUM M3XOZAI IOTOK PECypc 3a ypexIaHe Ha 3aIb/DKSHHETO, TO POBU3MATA CIIE/IBA 1A C&
OTIHLIE.
JIpyXeCTBOTO He NPH3HABA YCIOBHY aKTHBH, Thii KaTo IPH3HABAHETO HM MOXKE /Ia UMa 32 Pe3y/ITar
NPHU3HABAHETO Ha JOXOJ, KOMTO MOKe HUKOTa Ja He Gb/ie peaM3upaH.
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CueToBoaHa NOJUTHKA(IPOALKEHHAE)
Joxox oT akmus

JloXoneT Ha elHa aKlMs ce M34MCiABa Ha 6a3a Ha HeTHaTa reyanta 3a pasnpeaeicHHe U CPEIHO
npeTeryieHus Opoit Ha OGMKHOBEHUTE Ge3HAIMYHY aKLUH Npe3 OTHETHUS MEPHOL.

llpyl‘ﬂ NPpHX0AH ! pa3xoan

IpuxoauTe oT npoAak6a Ha MPOIYKLHS Ce MPU3HABAT B MOMEHTA, KOTaTo PUCKOBETE M H3TOAMTE OT
COOCTBEHOCTTa BBPXY NPOAYKUMATA Ca MPEXBBPJICHHM HA KyIyBaya M pasXoJUTe BBHB BPB3Ka ChC
cliekaTa Morar Aa Ob1aT HaAeKIHO U3MEPEHH.

[Ipuxonute OT mpoaaxOM HAa CTOKH W YCIYTH Ce NPU3HABAT B MOMEHTa HAa BBL3HMKBAHETO HM,
HE3aBHCHMO OT IIapHYHHUTE NOCTBHIVIEHUS U IUIAIAHUA, KOrato J[py>KeCTBOTO M3ITBJIHM YCIOBHATA Ha
npogax6HTe M 3HAYMTEIIHUTE PHCKOBE M W3TO/M, CBbP3aHH ChC COOCTBEHOCTTAa BBPXY CTOKHTE, Ca
NPEXBHPJIEHH Ha KyIMyBaya.

Pazxogvre ce mpu3HaBaT B OTYeTa 3a JOXOJWTE, KOraTo BB3HMKHE HAMaleHHE Ha ObIely
HMKOHOMHYECKH M3rOJIH, CBBP3aHH C HAMAJICHHE HAa aKTHB WM YBEJIHYEHHE HA MACHUB, KOETO MOXKE Ja
Oble OLCHEHO HaneXAHO. PasxomuTe ce npusHaBaT Ha 6a3aTa Ha NpsKa Bpbh3Ka MEXKIY H3BBPIICHHTE
pasxoau U npuxonure. Korato MKOHOMMYECKHTE M3rOJM C€ OYaKBa Ja BH3HUKBAT Mpe3 HAKOIKO
(bMHAHCOBHM NEPUOAM M BpB3KATa MM C NpPUXOQMTE MOXE Aa Gbae omnpejeiieHa caMo Hai-00IIO MM
KOCBEHO, pa3XO/UTe cE TIPH3HABAT B OTYETA 33 JOXOJUTe Ha 6asaTa Ha MPOLEJYpH 3a CHCTEMATHYHO H
PALIMOHAITHO pasIpefeieHHe.

ITpuxonuTe U pa3sxoauTe 32 JIUXBH CE€ HAUKCIIABAT HA BpeMeBa (a3a npy chOMogapaHe Ha TBDKAMATa
cyMa M0 [NTaBHHLATa ¥ IPHIOKUMUS/e)EKTUBHUA JIMXBEH MPOLIEHT.

I‘pelmm B NPEAXOAHHA O0TUYCTHH NEPHOAH

I'pemiku oT npeAxoqHH NEpHOAM €a MPOIYCKH, HETOYHOCTH WIX HECHOTBETCTBHS B MHAMBUAYAITHATE
(rHAHCOBH OTHYETH Ha JIpy’KECTBOTO 32 NPEAXOTHH NEPHOAHM, Bb3HUKBAIIY B PE3YJITAT Ha MPOITyCHATa
WM HEMpaBHIIHO M3MO0J3BaHa HajexaHa HH(opMarms. ToBa ¢ HHpOpMaLHs, KOATO € Oula HaTHYHA
KBbM MOMEHTa Ha OfoOpeHHe 3a M3JaBaHe Ha WHAMBMIyaTHWTe (PUHAHCOBH OTYETH WM TaKaBa, 3a
KOATO ce€ Mpenmnosara, 4e ¢ OWI0O Bb3MOXKHO Ja Oble MomydeHa W M3MOJI3BAHA [IPH M3TOTBAHETO U
NPEACTABAHETO Ha Te3M OTYETH. I'pelllkM OT MpeaxoAHH NEPHOAH MOraT Ja BB3HHKHAT IIPH
NIPH3HABAHETO, OLCHABAHETO, NPEACTABIHETO WM ONOBECTSBAHETO HA EJEMEHTH OT ()MHAHCOBHTE
oTyeTH. Te ce KOpHrHpaT peTPOCIICKTHBHO KaToO ce Npen3YrCcIiBa CPaBHUTENHATa HH(OPMALHS HIH
Ha4aJlHHUTe Canfa Ha aKTUBHTE, MAacMBHTE M KanMTana (B CIyuauTe, KOraTo Ca BH3HHKHAIM IIpe3
NpeaxofHU TEPHUOAH, 32 KOHTO HE € IpeicTaBeHa MH(OpManus B MHAWBHAYATHHTE (PHHAHCOBU
oruet). Kopekuusta ce oTpassiBa B ITbpBUTE (DMHAHCOBH OT4
OTKPHMBAHETO UM.
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