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1.0B1LA NHOOPMALIUA

»POHO 32 eHepreTuKa M eHeprumHu nkoHomum - O®EEN” AQICUL, e
aKUMOHEPHO APYXECTBO CBHC ChneuuanHa UHBECTUUMOHHA uen 3a
CeKiopuTU3MpaHe Ha B3eMaHMA, MO CMUCDHIIa Ha 3aKoHa 3a gpyXecrsara
ChC chneunanHa MHBecTMLMOHHa uen. MpeamernT Ha AHAEeHHOCT Ha
OPYXECTBOYO € MHBecTUpaHe Ha napuuHM cpepcrea, HabGpaHu upes
M3aaBaHe HA LEeHHM KHMXXA, BbB B3eMaHMUA /CeKIOpUTU3aumua Ha B3emaHus/,
nokynko-npogaxx6a Ha B3eMaHuMsa, KaKToO W MU3BbpUWIBaAHE Ha ApyrM
TbHProBCKM MOEeWHOCTU, NPAKO CBbLP3aHU C noKynko-npopaxbara w/wunn
CEeKIOPUTUIALUATA HA B3eMaHMATA.

ApyXxecTBOTO € yupeaeHo Ha YupeagutenHo cnhbpaHue, nposeaeHo
Ha 21.02.2006r. » e BIMUCaAHO B TBLProBCcKMa perncrep ¢ PeweHue
Ne1/10.03.2006r. Ha cochuiicku rpapcku cba no ¢.a. Ne2600/2006r.

CobrnacHo un.8 or 3akoHa 3a pfgpyXecrsara cBbC cneuuanHa
WHBECTMUMOHHA uen ,,JoHAa 3a eHepreTuka u eHepruiHu uxkoHomun-O®EEN”
AQACUL nma egHocTeneHHa chopma Ha ynipaBneHue,

Apy)XecTBOTO Ce ynpasnsasa or CbBer Ha iMpeKTopuTe B ChCTaBs!:

. Urx. NMpokonu Auues lMpoxonues - Mpeaceparen Ha
Cobeera Ha aupeKkTopure Ha [lpy»ecrTBoro

. Nux. Lisetan KameHos Mervpywkos — 3am.npepcepgaren
Ha CwuBera Ha pagupexTopure n MNanbvnHuTeneH
AnpexKTop

° Xpucto Oumurpos Xpucros - Heszasucum uneH Ha

CwBbBeTa HA gupexKTopure
»OOHL 32 EHEepreTuKa u eHepruuHn ukonomun — ®EEN” ACUL ce
ynpasnssa M Nnpeacrasnasa or USNunHUTENHUA ANPEKTOP U OT NPOKypMucTa
- Opnun [flo6peB AnekcaHnpoB, KOWTO € ymbJIHOMOWeH or CbBeta Ha
BUpeKTopure.
Appecnsr Ha ynpaBneHue Ha [Opyxecrsoro e rp.Cocus,
yn.”Bamua” Ne1, 6n.9, er.5.

2. CHETOBOAHA NOJIUTUKA U NOACHUTENHU BENEXKN K'bM
ODUHAHCOBUA OTUET

2.1. OCHOBA 3A M3rOTBAHE HA ®UHAHCOBUTE OTHETHU

OcHoBa 3a u3rorsaHe Ha (PUHaAHCOBUTE OTYHEeTH Ha [pyXecTBOTO
ca: 3akoH®BLT 3a cuYeToBOACTBOTO #u  NexayHapogHMtTe CTraHgapTu 3a
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¢dmHaHcoBa otyeTHocT /MC®O/, npuetun or Komucusara na Esponenckusn
CblO3.

2.2. OBLN NONOXXEHUA

Hai-3HAYMMWTE CHEeTOBOAHM MONMUTUKM, NpunaraHv npm
WU3roTsHEeTo HAa Te3u (PUHAHCOBM OT4YETH, ca npeacraseHm no-pony. Mpw
nNpUNaraHeTo Ha CYETOBOAQHATA NOAMTUKaA € ARafeHO NpeauMcTBo Ha
CUETOBOGHUTE MPUHLMNU TEKYLO HAUMCNABAHEe, ReXCTBalL0 NpeanpuaTHe,
nNpeanasnMBOCT, CBHNOCTABMMOCT MeXay npuxogute U pasxoaure,
nNpeauMCTRO Ha CbAbPXKaHMeTo npen cpopmara.

2.3. W3NON3BAHE HA NMPUBNIU3UTEJIHN CHETOBOOHW OLIEHKA U
NPEANMNONOXEHUA

M3roreaHeTo Ha <¢mHaHCOB oT4eT no MexayHapoaHurte
craHpapTM 3a (hUHaAHCOBM OTUYETM M3UCKBA PHKOBOACTBOTO Aa Hanpasu
HAKOM NPUGNN3UTENTHU CUHETOBOAHM OLEHKW M MPeanornoXeHus, Kouro ce
oTHacAT A0 AoKnaasaHuTe 6GanaHcoBM aKTMBM W Nacuewu, onoBecTeHuTe
YCNOBHM AKTUBU U NaCHUBU, KAKTO U RO NPU3HATUTE pa3xoau u npuxoamu 3a
nepuoxna.

2.4. TIUKBUOHOCT

[pYy>KECTBOTO € CHC CNeuuanHa MHBECTULMOHHA Len 1 He cnenea
A3 UMa NOCTOsIHHA 6bpP3a NIMKBUAHOCT.

2.5.CAENKU B UYXXAECTPAHHA BANYTA

®UHAHCOBUTE OTYETU HA [IPY)KECTBOTO C€ U3TOTBAT B 6bnrapcku
nesa (NB.) M TOBa e oT4YeTHaTa BanyTa Ha [ipy»ecTBoTo.

CpenkuTe B dYyXAecTrpaHHa Banyva ce  oTyuuTat npu
NBbPBOHAYANHOTO UM NPM3HaBaHe B oT4HeTHaTa sanyTa Ha Apy»xecraoTo no
ocmunanHus obmeHeH Kypc 3a AeHA Ha cpenkara, (o6aBeHua (PUKCHHI Ha
Bunrapcka HapogHa 6aHka). Mpuxoaure W pa3xoauTe OT KYPCOBU Pa3nunku,
KOUTO BBH3HMKBAT NPM YPEXAAHETO HA T€3U CAENKU U NPeoLeHABIHeTO Ha
napuyHMTE MO3MLMUM B UYXXAECTPaHHA BanyTa B Kpas Ha nepuona, ce
orpasnasar 8 OTuera 3a poxogure.

2.6. AEOUHNUNA U OLLEHKA HA ENIEMEHTUTE HA
CUYETOBOAHMA BANAHC



2.6.1. fibnrorpakHuTEe MaTepManiHM axTusBum — kbm 31.12.2007r.
APYKECTBOTO HE NMPUTEXABa ALNAroOTPakHU MaTEpPNanHU aKTUBM.

2.6.2. AHLNroTpakHM HEeMaTepManHu axKTusm — kbm 31.12.2007r.
APYXKECTBOTO HE NPUTEeXasa QbAroTpanHn HeMaTepuaTHu aKTusn.

2.6.3. ®DuMHAHCOBM AKTUBM —

NMomxom npmk xnacucpuuupaHe: Karo huHaHCOB akTMB ce oTuuTa
BCEKU aKTue, xouto e: 1) napu; 2) pOroBOpHO Npaso 3a nony4aBaHe Ha
napuuHu CyMu wWnM gpyr (PMHaHCOB aKTUB OT ApYyro npeanpuaTue; 3)
[OroBOPHO NPaBo 3a pa3mMAHa Ha (PUHAHCOBM MHCTPYMEHTH C fApyro
npeanpuATHE NpKU NOTeHUMaNHo 6naronpuATHU yCROBUSA; 4) NHCTPYMEHT Ha
co6CcTBEHMA KanuTan Ha apyro npeanpuarue. OCHOBHATA XapaKTepucTuka
3a knacndpuuupaHero Ha (thbuHaAHCOBUTE AKTUBM € uenTa Ha npuaobusaxe
MNM LEenTa, KOATO € MOoCTaBeHa 3a nocTuraHe c noprdge#nna, a 1A ce
oTpa3fBa Ha TAXHOTO TPEeTUpaHe n oruuraHe. OCHOBHUTE rpynn cduHaHcoBMN
aktusmn ca: 1) coMHaHCOBU AKTUBMU, AbpPXKaHW 3A TbLpPryBaHe; 2) cbuHaHcoBM
aKTMBM, ABLPXKAHU A0 HACTbNBaHe Ha napex; 3) Kpeautu n B3emaHus,
Bb3HMKHANU NbPBOHAYANHO B npeanpuarnero; 4) ob6aseHwu 3a npogaxba.
Mpeanpusruero npu3HaBa ¢UHAHCOBUTE axKTUBM B CBOA cHeToBOAeH
6anaHCc, KOraro cCTaHe CTpaHa no AOroBopHUTEe OTHOLEHMA.

Mpu nBbpBOHauanHoTo npupaobusaHe cpuHaHCOBMTE aKTMBU ce
OLeHABAT MO UeHa Ha npupobusaHe, KOATO BKIIOUBA: 1) cnpasepnusara
CTOMHOCT HAa NAATEHOTO HacpewHo Bb3Me3ARBaHe; 2) pa3xogure no
uaBbpwiBaHe Ha caenkara. He ce skso4BaT nony4YeHure npeMmmun u oT6mnBn,
(PUHAHCMPAHUA W pa3npefesieHrs Ha aAMMHUCTPATUBHU U Opyru obuu
pasxonm.

OcHOBHM (QUHAHCOBU AKTMBM, NPUAOGMTH OT ApyXKecTsoTo, ca
B3eMaHuMn, C uen cexioputnaauus. Knacucgpmuumupar ce karvo cpuHaHCOBN
aKTUBU, AOBPAHM OO0 HACTbNBaHe Ha nNapexXx. Xapakrepu3aupar ce C
¢dukcupaHo unu onpegenseMo nnauwaHe W thuxcupaH nagex, KOuTo
nNpeAnpUATHETO UMA NOJIOKUTENHOTO HaMepeHNEe U Bb3IMOXXHOCT na 3ana3mu
A0 napex.

Cneps nNBLPBOHAYANHOTO NpU3HaBaHe (PUHAHCOBUTE AaKTUBW,
AbpXXaHM [0 NapeX, ce OTYATaAT No amMopTU3IMpaHa CTOMHOCT, KOATO
noanexu Ha nepuoaMuYeH npernen 3a obe3ueHka. AmopTu3amupaHarta
CTOMHOCT € pa3mepsT, C Kouro e 6un oueHeH cpUHAHCOBUAT aKTUB NpU
HErosoTO MbPBOHAYANIHO NPU3HaABaHe, MUHYC BHOCKMUTE OT noracABaHe Ha
rnaBHMLaTa, NAIOC-MMHYC HaTPynaHara amMopTu3auums Ha BCAKa pasnuka
MeXay TO3M NbpPBOHAYANEH pa3Mep U pa3mepa Ha nagex U MUHYC BCAKO
oTumcnenme 3a ob6e3ueHxa. 3a u3uMCnNABaHe Ha aMopTU3auuATa ce
npunara meTroasLT Ha edeKruBHara nuxsa. MocnegHUAT npeacTasnaBa
BbTpEliHA HOpPMAa Ha [OXOAHOCT, MNoKa3Baly BbL3BpbIjaeMocTTa o7
necuoHHaTa ueHa. B ponbnHeHue npu Hanuumetro Ha obe3uenxka Ha
WHBECTULMATA (DUHAHCOBMAT WHCTPYMEHT Ce OLeHABa no Hacroswa
CTOMHOCT Ha MW3YMCNEeHuTe napudHum novtouu. Bcouuku npomeHu B
npeHocHaTa CTOMHOCT ce oTuurar B OTuera 3a Aoxopure.



Kom 31.12.2007r. Opyxecreoto npurexasa 19 /meseTtHapeceTt/
6pos mwnrocpouHu u 1 /epwuH/ 6poit KpaTKoCcpouHM (bMHAHCOBMU aKTUBM,
AbpKaHM [0 HACTbNBaHE Ha NafeXx - B3eMaHus BBB BpPb3Ka CHLC
CeKIOpUTH3aumna, No cunara Ha QOroeopM 3a uecusn cC »EHEPFTOMOHTAX-
AEK®” AL, ,U30MKO” oon u ,CTYAMO 3A MHBECTULUOHHO
NPOEKTUPAHE” OO[l, ¢ 6anaHcoBa CTOMHOCT KbM HACTOAWMA MOMEHT
cvoreeTHo 4 023 xamn.ns. n 307 xun.ns..

3aeMmu M B3eMaHUS, BLIHUKHANM MLPBOHavanHo B [ipyXecTeoro,
KouMTO HAMAT PUKCMpaH nagex, ce orywrar no cebectonHocT. Kbm
HACTORLMA MOMEHT AbNTOCPOYHUTE B3EMaHWUs MO OTCTHLIKK BHLE BPHL3KA C
ueaupaHute B3emMaHus ca ¢ G6anaHcosa croutHocy 1 339 xun.ne., a
KpaTKocpouHuTe — 8 xun.ns.

Kem 31.12.2007r. He ca oOT4YeTeHW Mnpuxoau M pasxogu ov
nocnepsaiiy OLEHKM HA (PUHAHCOBUTE AKTUBU.

2.6.4. NMapuuHMTe CpPEeACTBa B JieBa Ce OUESHABaT No HOMMHaNHA
CTOMHOCT, 2 NapUYHMTE CPEACTBa, AEHOMUHMPaHM B YYXXAecTpaHHa Banyra
- no 3aknmounTenHus Kypc Ha BHB kum 31.12. [1pyecTBoTo OT4UTa Karo
napu M NapuYHK CpeacTsa Hanu4dHuTe B Gpon, napu4HM cpepcTBa no
6aHKOBU CMETKM, AENO3UTH, KPaTKOCPOYHM ¢ BUCOKONMKBUAHW
MHBECTMLMM, KOMTO ca JfiecHO obGpbinaemu B napuver €KBUBANIEHT W
cHAbLPIKAT HESHAUUTENEeH PUCK OT MPOMAHA B CTOMHOCTTA.

Kom 31.12.2007r. napuyHMTe CcpepacTBa B 6ponn m no 6aHkoOBM
cMeTKn Ha [Apy)XecTBoTO Ca B pa3mep Ha 2 115 xun.ns.

2.6.5. OCHOBHMAT KanutTan e npeacraBeH MO Herosara HOMMHaNHa
CTOMHOCT M CHOTEBETCTBA HAa aKTyanHara My cbaebHa permcrpauus. Kbm
31.12.2007r. BHECEHMUAT HaMbIIHO OCHOBEH Kanuran e B pa3mep 650 000
ne. u e paanpepeneH B 650 000 Gposn obuxHoBeHM 6e3aHanMYyHM akuuum C
nNpaBo Ha rnac, BCAiKa C HOMMHanHa ctoHocT oT 1 nB. OCHOBEH aKuuoHep
B fipyxecreoro e ,EHEMOHA” AL c 58.1%.

Kbm 31.12.2007r. ,,#EEU” AICULL He npuTexxasa cob6crBeHn akumMm M

AbUEpPHU apyXecTBa.

2.6.6. DUHAHCOBM NACHUBMX -

®PUHAHCOBUTE NACUBW Ce NPU3HaBaT Torasa, Koraro cChblWecrTeyBa
JOrOoBOPHO 3apb/OKEHMEe 3a nnauaHe Ha napuuHu cymMm wnu  ppyr
¢PUHAHCOB aKTUB Ha APYro npeanpuaTue Unwn [OTrOBOPHO 3apgblKeHue 3a
pasMaHa Ha (PUHAHCOBM WHCTPYMEHTM C pApyro npepnpuaTHe npm
foTeHUnanHoO He6naronpuATHU YCNOBUA.

Mpn nbLbpBOHAvYanNHoO Npu3HaBaHe  Ha cpuHaHCOB nacwus
npeanpusTUETO roO OLEHABa MO ce6ecTOMHOCT, KOATO € chnpasegnueara
CTOMHOCT HA NONYYEHOTO 3a Hero HacpelHo Bb3Me3nnaBaHe.

Cnen MbpBOHAYaNHOTO MNpuU3HaBaHe npeanpuATHeTo OLleHABA
BCUYKM (PUHAHCOBM MACUBMU C U3KIIIOUEHME HA MACUBMATE, AbPKAHM 3a
ThprysaHe u fepuBaTUBUTE, KOUTO Ca NACUBMK, NO amMopTU3upaHa CTOMHOCT.



Bcuuku pa3xonm, CBHP3aHM € JIMXBM, C€ Npu3Hasar Karo
chuwHaHcoBu pasxoau B OTuyeTa 3a poxopure.

Kbom 31.12.2007r. pa3axoauTe 3a NIMXBM NO peanu3auvupaHara npes
2006r. emucua KopnopaTuBHu obnurauum ca B paamep Ha 447 xwn.ns.

THProBCKuTe 3aAbLINKEHMA Cce NPU3HaBaT NbpPBOHAYANHO no
HOMMHANIHA CTOMHOCT M BMOCNEACTBME CE€ OLUEeHABaAar Nno amMopruauvpaHa
CTOWHOCT, HAaMaJsieHa C NnawaHuna No ypeXxaaHe Ha 3aAbMKEeHUeTo.

AueupaeHTUTe, NMNatTMMM Ha axKuuoHepute Ha [lpyXecrtsoro, ce
npu3HaBa¥T, Koraro puBuaeHTUTEe ca opoGpenun Ha CouOpaHue Ha
aKunoHepure.

C NMporoxon or penosHo o6uwo cvbpanme nHa ,,PEEW” AACUL ot
06.07.2007r. e onoGpeHa cyma 3a guBMAOeHTHM B paamep Ha 117 /cto u
cepemHapecer/ xun.ns., unu 90% /aeserpecer npoueHrTa/ or nevwanbara or
ACWHOCTTa Ha [Apy)XeCTBOTO CBHrnacHO OQUTMPaHMA roavumeH chuHaHCOoB
otuert 3a 2006r.

2.6.7. 3agBIDKEHMSITAa B NeBa Ce OLEeHABAaT Mo CTOMHOCTTa Ha
TAXHOTO Bb3HUKBAHE, a Te3U, AEHOMMHMPaHU B Yy)XXaecTpaHHa sanyra — no
saknounTenHus kypc Ha BHB xbm 31.12.

2.6.8. NMposu3nM cCe NpPU3HaBaT NpU HanUuMe Ha NpasHO wunwn
KOHCTPYKTMBHO 3agbiiKeHue no Han-pobGpara npubGnuautenHa oueHka Ha
BbH3IMOXHUTE UKOHOMMYECKH U3rosm, KOUTO We u3rekKar npu noracssaHe
Ha 3aABIHKEHMEeTO KbM garara Ha (huHaHCOBUA OTHeT.

2.7. NPU3HABAHE HA NPUXOAUTE U PA3XOAUTE

OTUMTAHETO M NPU3HABAHETO HAa NpPUXoAUTEe W pa3xoguTte ce
M3BBLPIBA NPU CNa3BaHe Ha W3UCKBAHETO 3a MPUMUMHHA W cneacTeeHa
Bpb3Ka MeXay TAX. OTYMTAHETO Ha aMOopTM3MpaHara CTOMHOCT Ha
npupoburute (PUHAHCOBM aAKTUBM, ABbPXKaAHW [0 Nagex, BoAW Ao
npu3aHaBaHe Ha ¢UHAHCOB NpPUXOR, KOWTO Ce npu3HaBa Ha
nponopuMoHanHa eBpemesa 6a3a, KOATO oruMTa edEeKTUBHUAT poxom oOF
aKTuBa.

2.8. AAHBYHO OBNATrAHE U OTCPOYEHU AAHBUMU

CbrnacHo 6bArapckoTro faHbYHO 3aKOHOAATesICTBO APYXKEeCTBOTO
He AbMKM AaHBK BbpXy nevyanbara.
DpyxecTBoro He e perucrpmpano no 3ANC.

2.9. goxon oT AKumns
Aoxop®sT Ha eAHa aKUWR ce u3uucnasa Ha 6a3a Ha HevTHarTa

neuan6a 3a pasnpegeneHuMe M cpepHo nperterneHuMa Gpon Ha
obuxkHoBeHnTe 6e3HaANUUYHMN aKLuM Npe3 OTYEeTHUA nepuoa.



2.10. aoxoau HA NEPCOHAIJA

ApyxecTBOoTO He oryura KpaTKOCpOU4HM 3aabXKEeHUA no
KOMNEeHCMPYEMM OTNYCKM, Bb3HMKHanM Ha 6a3za Hew3nonssaH nnareH
rogmmeH ornyck. Kparkocpounmute 3apbiKeHMs KbM  nNepcoHana
(ynpaBnieHCKM W aaMMHUCTPATUBEH) BKMIOYBAT 3annarv, XoHopapu no
[OroBOpM 3a ynpasneHue M couuanHu ocurypoeku. Kobm 31.12.2007r.
APYXECTBOTO HAMA 3aAb/NKEHMA KbM NepcoHana M KbM OCUIrypuUTeNnHHu
npeanpuATUN.

2.11. NONUTUKA HA PBKOBOACTBOTO MO OTHOWEHUE YNPABNEHUE
HA PUCKA

MHBecTHUMMUTE, OCDHILECTBABAHN OT ApYXecTBara CcbhC cneyuanHa
MHBECTULMOHHA Liefl, Ca CBbLP3aHM C BUCOKa CTeneH Ha puck. B
3aBUCUMOCT OT BBH3IMOXHOCTTA MMM HEBB3IMOXHOCTTA 3a npeoponasaHe
WNM ynpasneHue Ha puckoeute PakKTopm, CBBpP3aHM C AEeWHOoCTTa Ha
Rpyxecveovo, Te ca paspeneHn Ha: 1/ CucrtemaruiHmn /oBbuwm/ puckose,
KOUTO 3aBMCAT OT kKone6GaHunaTa B makpocpepara; 2/ HecucremaruuHu -
cneundUUHM pUCKOBE 32 CAMOTO APYXECTBO U KOHKPETHUs oTpacHIl.

2.12. CbEMTUSA, HACTBHINMUIIN CNEQ BATATA HA BAJIAHCA

3a nepuona cnep parara, KbM KONTO € ChCTaBeH huHaHCoBUA
oTueT, MO ;mATara Ha NyGMMKYBAHETO MY, HEe Ca HACTBMMAM BAXKHU u/Mnu
3HAUMTENHKN 32 AENHOCTTA Ha NPEANpPUATHETO CHOUTHH, " HeonoBeCcTABaHETO
Ha KoMTO 61U NOBMMANO HA BAPHOTO W YECTHO npeAchﬁﬁHé Ha chbmHaHCOBUTE
oTHeTH. AT 3

fava: 22.01.2008r. CBbCTABUTEM: . o ik
Fp.Cocoun /Cv.BoHe {



