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MosACHEHNST KbM MEXAUHHUA (PUHAHCOB 0TYeT KbM 31 mMapT 2016 T.

1.KopnopaTmnBHa nHjopmauns

HEABVDXKMMU MMOTU COPUNA AOCKUL, e akuvMoHEpHO [APY>KECTBO CbC CreLumasiHa
WHBECTULMOHHA Lien, perncTpupaHo B Peny6nmka Bbarapus no gupmeHo geno 12625 ot 2006
I. CbC cefanvile M agpec Ha ynpasneHue rp. Cocus ,paiioH CnatuHa, 6yn. Mpodecop L.
NasapoB Ne13.

[pYy>eCcTBOTO MpUTEXaBa /IMLEH3 3a U3BbPLUBAHE HA [EAHOCT KaTo aKLMOHEPHO APYXXECTBO
ChC CreLmasHa MHBECTULMOHHA Lien, n3fafeH oT KomucusTa 3a (MHaHCOB Haazop C PelueHue
Ne 1193-ACWLL oT 13.12.2006 T.

MpeaMeTbT Ha AEMHOCT Ha APY)XXECTBOTO e WMHBECTVpaHe Ha MapuU4HUTe CpeacTsa, HabupaHu
uype3 13aaBaHe Ha LleHHW KHWXKa, B HEABMXXMMM UMOTU /CEKIOPUTM3ALIMA Ha HEABUKMMM UMOTW/
MOCPeCTBOM MOKYMKa Ha NMpaBO Ha COGCTBEHOCT M APYrv BelHM NpaBa BbpXYy HeABVXUMM
MMOTW, M3BbPLUBAHE HA CTPOEXM W NOJOOPeHWs B TX, C LN NPefoCTaBSHETO MM 3a
ynpaBnieHve, OTAaBaHe Noj HaeMm, IM3UHT, apeHaa u/vunmn npogaxoarta ym.

[eiiHocTTa Ha [Ipy>KecTBOTO He ce OrpaHm1yaBa CbC CPOK MM ApYro NpPeKpaTUTeNIHO YCoBYe.

Lpy>ecTBOTO e BNu1caHo B EANHHMA AbpXKaBeH PerMcTbp Ha CTONaHCKNUTe cy6ekTn BYJICTAT
nog naeHTUMKaumoHeH Koa BG 175163724, Kakto 1 B Abp>XaBHO 0OLLIECTBEHO OCUIYypsiBaHe.
PeructpupaHo e no 3akoHa 3a 4A4C.

Opyxectsoto e ¢ kanuTan 650 000,00 neBa , pasnpegeneH B 650 000 6posi 0OMKHOBEHHW
6e3Ha/IMYHM CBOOOAHOMNPEXBBP/ISIEMM aKLMK C NPaBO Ha rnac ¢ HOMWHa/IHA CTOMHOCT eAnH J1eB

BCSIKa efjHa.

PasnpeeneHNeTO Ha aKLMOHEPHIS KanuTas e KakTo Criefpa:.

AKLMOHEP Bpoi akuumn

XONIAVIHIT UEHTBP AL 378 774

Id KOHKOPA ®OHA 1 - AKUAW U 37 476

OBJINT AL

OPYTU 233 750
Bcuruko: 650 000

OpyxectBoTo MMa CbBeT Ha AMPEKTOPUTE B CbCTaB, KaKTO Cleasa:
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Bopuc Muxaiinos Hukonos Mpefcenaten

VBaH CTtosHOB ApKoB M3nbnHuTeneH gupexkTop
Beronns  CrehaHoBa  TpeHgadunosa - HesaBUCUM uneH
Mammn3osa

Jpy>XecTBOTO Ce MpeAcTasnsaBa OT W3NbAHUTENHMA aupekTop VeaH CTofHOB HApKoB U
Mpeacenatens Ha CbBeTa Ha AMPeKTOpUTe bopruc MuxalinoB H1MKonoB camo 3aedHo.

2.0nvcaHve Ha NMpuIoXKMmMaTa CYeTOBOAHA NOMNTUKA

2.1ba3a 3a U3roTBsiHe Ha roguLwHNA (PUHAHCOB OTYeET

MeXAUHHMAT hrHaHcoB oTyeT Ha HEABVDKNMW MMOTW COPUA AACUL] e n3roteeH B
CbOTBETCTBME € U3NCKBAHWATA HA BCUYKN MexayHapoaHW CUETOBOLHW CTaHAAPTW , U3LafeHn
ot Komwuteta 3a MexayHapoLHW CUYETOBOLHW CTaHAAapTM W NPUETU 33 NPUIOXKEHWE OT
Esponeiickua cbto3 (MCC), kbm 31.12.2015 r. MCC BktouBaT MeXXayHapoAHUTE CHETOBOAHN
cTaHfapT, MexayHapoaHuTe cTaHZapTv 3a uHaHcoBu oTyeT (MC®O), TbakoBaHUATA Ha
MMoCTOAHHMA KOMUTET 3a pasdcHeHna n TbiKoBaHMATa Ha KomuTeTa 3a passacHeHus Ha MC®O.
KomuteTsT 328 MCC npensfaBa exkerogHo CTaHaapTuTe 1 passiCHeHUATa KbM TAX, KOUTO Cref
0po6psiBaHe OT EBpOMeiickna Cbio3 ca Ba/IMAHW 3a FOAMHaTa, 3a KOSATO ca m3gageHn. onama
4acT OT TAX 06aye He ca MPUIOKUMM 33 AeMHOCTTA Ha [PYXXeCTBOTO Mopagun creunpuyHuTe
BbMNPOCK, KOUTO Te TPeTMpaT.

PBHKOBOLCTBOTO Ha [APY>XeCTBOTO Ce € Cbobpasn/iio C BCUYKM Te3W CHETOBOAHW CTaHAapTu U
pa3ACHEHMA KbM TAX, KOUTO ca NPUNOXKUMU KbM Herosata AeiHOCT 1 ca NpueTy ouLmaniHo 3a
NpuIoXKeHne OT EBPONecKMs Cbio3 KbM fataTa Ha U3roTBsHe Ha HacTOALWMA (DUHAHCOB OTHYET.
OT Bb3NPMEMaHETO Ha Te3n CTaHZapTM W/WAM TbAKYBaHUA, B CWa 3a FOAULLHWSA MEepuos
3anouysall, Ha 1 aHyapu 2016 r., He ce Hanarat 3Ha4MMK NMPOMEHM B CHETOBOAHATA MONTUKA Ha
LpY>KecTBOTO.

OcBeH TOBa PbLKOBOACTBOTO Ha APYXXECTBOTO He CuMTa, Ye e HeobxoAuMMO [a OroBecTsBa B
MEXAUHHUA (DMHAHCOB OTYeT HauMMeHOBaHMETO Ha Te3n MexXayHapoaHW CUYETOBOAHU
CTaHOapT W passACHEHMA KbM TAX, B KOMUTO Ca HampaBeHW MPOMEHW, OTHacAWM ce [0
npunaraHeto um npe3 2016 r. 1 B 6bjelle, 6e3 Te fa ce OTHACAT A0 HerosaTa AeMHOCT.
Mofpo6HOTO LMTUpaHe Ha HaUMeHOBaHMATa Ha CTaH4APTUTE U PassiCHEHMATA KbM TAX, KOUTO
He ce mpwnarat B [eNHOCTTa Ha [pYXecTBOTO, 6V MOrfo fa JoBefe [0 HepasbupaHe W [0
nofgexzaHe Ha noTpebuTennTe Ha MH(OPMaLUA OT HACTOALLMA (PMHAHCOB OTYET.

MeXAMHHUAT (PMHAHCOB OTYeT e npeAcTtaBeH B cboTBeTCTBME ¢ MCC 1 ,[peactaesHe Ha
(hMHaHCOBM OTYeTH”. [Ipy>KecTBOTO MpPeACcTaBs OTYeTa 3a BCeOOXBATHUA [OXOL B efWHUYEH
OTYeT.

2.2Mpunoxuma mepHa 6asa

HacTtoawmar mexXauvHeH (MHAHCOB OTYeT € W3roTBEH Mpy CnasBaHe Ha MpuHUMNa Ha
ncTopuyeckara LeHa, MoauduumpaH B ONpeesieHn ciyyau C MpeoLeHKa Ha HAKOW akTUBK Y
nacvBM [0 TAXHATa crnpaBe/nMBa CTOMHOCT KbM Kpas Ha OTYETHUSA Nepuog, LOKONKOTO TOBa ce
M3MCKBa OT CbOTBETHUTE CUETOBOAHM CTaHAAPTM U Ta3n CTOMHOCT MOXe fa 6bae LOCTOBEPHO
ycTaHoBeHa. ogo6HM OTKNOHEHWS OT MPUHLMNA Ha UCTOpUYecKaTa LieHa ca ONOBECTEHN Mpu
OMOBECTABAHE HAa CYETOBOAHATA MOSIMTUKA HA CbOTBETHUTE MECTa MO-HaTaTbK. BCUYKM faHHU
3a 2016 r. n 2015 r. ca npeacTaBeHM B XWJ1.J1B., OCBEH aKO He € MoCcoYeHo Apyro. Joxo4bT Ha
e[iHa aKuma ce N341CnaBa B feBa.
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2.3. CpaBHUTE/HN JaHHN

CbrnacHo GbArapcKOTO CYETOBOAHO 3aKOHOZATENICTBO W PErniameHTUpaHuTe 3a MpuioKeHne
MCC, ¢mHaHcoBaTa roavHa npukaoyBa Ha 31 [eKeMBPM M TbProBCKUTE [ApYyXKecTBa ca
OJTBXKHU @ NPefcTaBAT TOAWLLIHM  (PMHAHCOBM OTYETM KbM CbliaTa fdaTta, 3aefHO ChC
CpaBHWTE/HW [aHHW KbM Ta3u faTa Ha npeAxofHara roguHa. B cnydald, Ye [py>KecTBOTO e
M3BBLPLUXIO MPOMEHW B CYETOBOLHATA CW MOMUTUKA, KOUTO Ca MPUIOXEHWN PETPOCMEKTUBHO,
WIN aKo € W3BBLPLUWIO MNPEN3YUCNIEHNS WM peknacuukaumy Ha OTAENHU MOo3vLMK, TO
npeAcTaBs CPaBHUTENHW AaHHW 3a [Ba NPeAXOAHN OTYETHW Meprofa B OT4eTa 3a PMHaHCOBOTO
CbCTOSIHME M CbOTBETCTBALLMTE MY MOSACHUTENTHW MPUIOXKEHUA KaKTO Criefsa:

a) KbM Kpas Ha MpeaxofHNA OTHETEH Mepuog;

6) KbM Ha4a0TO Ha Hali-paHHWUSA CPaBHUM NepUoa.

B ocraHamTe efnemMeHTM Ha (PUMHAHCOBMS OTYET W CBLOTBETCTBALUMTE WM TMOSCHUTE/NHN
CBE/leHVs CpaBHUTeNHaTa MH(OPMaLWs ce NpeacTaBd caMO KbM Kpas Ha MpeAxofHVs OTHeTeH
nepyoa.

3a nepuoga, npuknoyusaly, Ha 31 mapt 2016 r. Jpy>XecTBOTO NPeACTaBA CPaBHUTENHW [aHHW
KbM Tasu fJaTa Ha MpeaxoAHaTta roAvHa, KakTo M KbM Kpas Ha npefgxofHara (pMHaHCcoBa
rogvHa.

2.4. C4eTOBOLHM MNPESNOSIOKEHNS U MPUBIN3UTENHN CHETOBOAHN OLEHKN

TekyLLo HauucnaBaHe

®PUHAHCOBUTE OTYETU, C U3K/HOYEHME Ha OTYeTa 3a MapuyHWTe MOTOLM Ca M3roTBeHW Ha 6asa
MPVHLMNA HA HAYNCNABAHETO.

Cratute (eneMeHTUTE Ha (DMHAHCOBWTE OTYETM) Ca MPU3HATU KaTO aKTWBW, Macvisu, CO6CTBEH
Kanutan, NpUXOAM W pa3xofu, KOrato OTroBapAT Ha AeUHMLMWATE U KpuTepuuTe 3a
npvi3HaBaHe Ha Te3n eneMeHTn B O6LUMTE NOMOXEHWA. Pe3ynTatute OT TpaH3akuMUTe v apyru
CbOMTMA Ca NpuW3HaTW, KOrato Te HacTbMBaT, a He Korato ca MaTeHn W ca OTpaseHu B
CYETOBOLHWTE 3aM1cu 1 BbB (IMHAHCOBUTE OTYETM B NEPUOA], 3a KOWTO Ce OTHACAT.

[JencTeallo npegnpusitue

MeXANHHUAT (PMHAHCOB OTYET € M3rOTBEH Ha NMPUHLMNA Ha AeCTBaWO MpeanpusaTue, KOMTO
npegnonara, Ye [py>ecTBOTO LUe NPOLL/DKM [eAHOCTTa Cv B 0603prMOo ObjelLe.

Mpy oueHKaTa Aasiv NPeanonoXeHNeTo 3a AeCTBallo NpeanpusTe PbKOBOACTBOTO € B3e/o
npeaBvA Lsnata HaimyHa HgopMaums 3a 6bAeLeTo pa3BnTie, KOETO e Hail-Manko 12 mecela,
HO 6e3 fja ce orpaHunyaBsa [0 ABaHaAeCceT Mecela OT Kpas Ha OTYETHUSA NepUoA.

MpnennM3aNTenHN oLUeHKN

MpunoxkeHneto Ha MCC wu3uckBa OT PLKOBOACTBOTO HAa APYXKECTBOTO Aa Harpasu HAKOU
CUETOBOAHW MPeSnoNoXeHNs U MpUeNU3UTENHN CUHETOBOAHM OLEHKW MPU M3rOTBAHE Ha
MEXAVHHMA (IMHAHCOB OTYET M MpW OnpejensiHe CTOMHOCTTa Ha HAKOW OT aKTVBUTE, NacuBUTe,
npuxoauTe, pasxoauTe 1 YC/I0BHUTE akTMBM U Nacvsu. Benukuy Te ca U3BbPLLEHN HA OCHOBATa
Ha Hail-gobpaTa npeLeHkKa, KosSTO e HanpaseHa OT PbKOBOACTBOTO KbM AataTa Ha U3roTBsHe Ha
(nHaHCOBMA OTYeT. [elCTBMTENHWUTe pesyntatm 6uxa MOrM fJa ce pasnMyasaTr oOT
NnpeLCcTaBeHNTe B HACTOALLMA (PUHAHCOB OTYET.

2.5. dyHKUMOHa/THA BaslyTa 1 BaUlyTa Ha NpefcTaBsaHe

PyHKUMOHANHATA BasyTa Ha [APYXecTBOTO e BanyTara, B KOATO Ce M3BbLPLUBAT OCHOBHO

CLeNKMTe B CTpaHarta, B KOATO TO e pPerucTpupaHo. Tosa e OGbArapcKusT nes, KOUTO CbracHo

MECTHOTO 3aKOHOZATE/ICTBO € C (PMKCMpPaH KypC KbM €BPOTO MPU CHLOTHOLWIEeHMe 1 eBpo =
8
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195583 nB. BHB onpegens o06MeHHWTE KypcoBe Ha Ob/irapckus /ieB KbM  [pyrute
UYXXAECTPaHHW Ba/lyTW, M3MOM3BalikKM Kypca Ha eBpOTO KbM CbOTBETHaTa BajlyTa Ha
MeXayHapoaHuTe nasapu. NMpy NbpBOHAYaIHO MPU3HaBaHe, Ce/Ka B YyXecTpaHHa BaslyTa ce
3anvcea BbB (DYHKLUMOHa/IHA BaslyTa, KaTo KbM Cymarta B Yy)X[ecTpaHHa BaiyTa Ce npunara
0O6MEHHMAT KypC KbM MOMEHTa Ha cAe/nkarta unv cbouTreTo. MapnyHuTe cpescTsa, B3emMaHusATa
N 3afb/DKEHVATA, LEHOMWHUPAHW B YyX[eCTpaHHa BalyTa, Ce OTyMTaT BbB (DYHKLMOHa/HA
Ba/lyTa, KaTo ce npunara 06MeHHUAT Kypc, Ny6smkysaH oT BHE 3a Bceku paboTeH AeH.

KbMm 31 mapT Te ce oueHsBaT B Ob/rapCcKy fieBa, Kato ce M3Mon3sa 3aKNiUNTETHUAT 06MeHeH
Kypc Ha BHB KbM gataTta Ha (mHaHCcoBUA OT4YeT. EekTuTe OT KypCOBWM PasnnKu, CBbP3aHu C
YPeXaaHeTo Ha CheflkUTe B YyX[ecTpaHHa BaslyTa WM OTYMTAHETO Ha CAenkute B
yy>KAecTpaHHa BanyTa Mo KypcoBe, KOMTO Ca Pas/IMYHX OT Te3u, N0 KOMUTO MbpBOHAYa/IHO Ca
O6unu npusHaTK, ce BK/KOYBAT B OTYETA 3a BCEOOXBATHWUA [JOXOL B MOMEHTA Ha Bb3HMKBAaHETO
M.

BanyTtarta Ha npefcrassaHe BbB (PUHAHCOBUTE OTHETU HA APYXXECTBOTO CbLLO € Ob/IrapCKUAT NEB.

2.6. YnpaBneHne Ha (hMHaAHCOBUTE PUCKOBE

B xoga Ha obuuaiiHata cu [eNHOCT APY>EeCTBOTO MOXe Aa Oble W3/MI0KEHO Ha pasnyHu
(bHAHCOBM pUCKoBe. Ma3apHUAT PUCK e PUCKBT, Ye Crnpased/imBata CTOMHOCT WK Gbheimte
MapuvyHX NOTOUM Ha (PMHAHCOBUA WHCTPYMEHT LUe Bapupar nopagu nopagu MpomeHuTe B
naszapHuTe LeHW. [lasapHUAT PUCK BKIKOYBA BallyTEH PUCK, JIMXBEH PUCK W LEHOBU PUCK.
KpeauTHMAT pUCK e TO3W, Ye efHata CTpaHa MO (DMHAHCOBUSA WHCTPYMEHT LUe MPUUMHK
(bmHaHcoBa 3aryba Ha pgpyrata, B C/yYail 4Ye He W3MbJHM [OTOBOPEHOTO 3aAb/DKEHUE.
JINKBUAHUAT PUCK € TaKbB, Ye 4PY>KeCTBOTO 61 MOr/o Aa UMa 3aTpyAHEHWs MPU NnocpeLlaHe Ha
38 b/DKEHNATA CU NO (PMHAHCOBUTE MacuBY.

PbKOBOACTBOTO 0YakBa, Ye ChbLECTBYBALUUTE KanuTaoBUM PECYPCUM U U3TOYHMUM  Ha
(bMHaHCUpaHe Ha APY>KecTBOTO e 6bAaT AOCTaTbYHM 32 Pa3BUTUETO Ha AENHOCTTa My.

OT cTpaHa Ha pPbKOBOACTBOTO Ha APYXeCTBOTO (PMHAHCOBWUTE PUCKOBE TEKYLLO Cce
NaeHTUULMpaT, n3MepBaT U HabntogaBaT ¢ MOMOLLTA Ha Pa3/IMYHN KOHTPOSIHA MEXaHu3MK, 3a
[la ce onpefensT afleKBaTHW LEHW Ha aKkTMBWTE W YCNyruTe, NpefocTaBsAHU OT [PYXKEeCTBOTO,
LieHaTa Ha MpuBMeYeHUTEe Pecypcyu W Aa Ce OLEHAT afeKBaTHO (JopMUTe Ha MOAAbpXaHe Ha
CBOOOAHUTE NIMKBUAHWM CpeAcTBa, 6e3 fa ce Aonycka HeornpaBAaHa KOHUEHTpauus Ha fafeH
PUCK.

2.7. JemHUUMN ¥ OLEeHKA Ha efleMeHTUTE Ha 0TYeTa 3a (PMHAHCOBOTO CbCTOSAHUE
MHBECTULNOHHN NMOTU

MpeameTsbT Ha LeMHOCT Ha APY)XeCTBOTO € WMHBECTUpaHe Ha NapuyHWTe CpefcTsa, HabumpaHu
ype3 M3faBaHe Ha LIEHHN KHWKA, B HEBMKUMMW UMOTU /CEKIOPUTU3ALMSA Ha HEABVXUMU nmoTw/
MOCPeACTBOM MOKYMNKa Ha NpaBo Ha COBGCTBEHOCT W APYr BeLHW NpaBa BbPXY HeABMKMMM
MMOTKW, M3BbPLUBAHE HA CTPOEXW W NOA0OpeHVs B TAX, C LEN MPeAocTaBAHETO VM 3a
yrpasfieHne, OTAaBaHe Moj HaeMm, N3VHT, apeHaa n/unm npogaxoara uMm.

,ﬂ,py)KECTBOTO OTUYUTa HeEABUXUMNTE UMOTHU KaTo MHBECTULWUOHHMN NMOTHU
no Mofena Ha cnpaBej/nnMBaTta CTOWHOCT.

|/|HBECTI/ILI,I/IOHHI/ITe MMOTW Ceé oOoueHdBaT MNbpBOHa4dYa/sHO MO Ce6eCTOl7IHOCT,
BK/MOYBalla NOKynHaTa LeHa n BCAKaKBMU pas3xoawu, KOWUTO ca npako
CBbp3aHMW C MUHBECTUUWNOHHNA UMOT.

HBECTULMOHHNTE MMOTW Ce MpeoLeHsBaT Ha rogviHa 6a3a W ce Mpu3HaBaT B OTYeTa 3a
(PMHAHCOBOTO CBbCTOSIHME MO MasapHUTe UM CTOMHOCTW. Te ce ONpesensaT OT He3aBUCUMU

9
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OUeHWUTENM € MpotecHoHa/Ha  KBaM(MKaLMs B 3aBUCKMOCT  OT  XapakTepa W
MECTOHaXOX/JEHNETO Ha WHBECTULMOHHUTE UMOTW, 6a3upaiikm ce Ha [oKasaTencTea 3a
nasapHuTe YCNOBUS.

Bcsika nevan6a wnm 3ary6a oT NpoMsiHa B Cnpaseg/neata CTOMHOCT UM OT npofax6a Ha aafeH
WHBECTULMOHEH MMOT Ce Npu3HaBa He3abaBHO B nevanbarta unm 3arybara.

Lpy>KecTBOTO OTNUCBA MHBECTULMOHHMTE C UMOTK NpK Npogaxbata MM uan npy TPakiHOTO MM
M3BakaaHe OT ynoTpeba, B Ciyyali ye He Ce O4YaKBaT HUKAKBM WKOHOMWYECKWM W3rogn oOT
TSXHOTO 0OCBOGOXAaBaHe. [leyanbute wnn 3arybute, Bb3HMKBALLM OT W3BAKAAHETO MM OT
ynoTpeba nnu TaxHaTa npofaxkoba, ce NPM3HaBaT B OTYETa 3a BCEOOXBATHMA AOXOA.

TbProBCKM ¥ Apyru B3eMaHust

Kpeautn © B3eMaHWsi, Bb3HMKHaIM MbpPBOHAYaHO B [lPYXKEeCTBOTO, Ca HefepUBATUBHU
(PMHAHCOBM MHCTPYMEHTW € (PUKCMPaHU NiallaHnsi, KOUTO He Ce TbpryBaT Ha aKTMBEH Masap.
Kpeantute 1 B3eMaHusTa Noc/nefBallo Ce OLEHsBaT MO0 aMOpTU3MpaHa CTOMHOCT, Kato ce
“3N0n3Ba METOAbT Ha e(eKTVMBHATA /IMXBa, HaMaseHa e pasMepa Ha 06e3leHkaTa. Bcsika
MPOMsiHA B CTOMHOCTTa MM Ce 0TpassiBa B nevantata uu 3arybata 3a Tekylums nepuog. Mapute
M MapuyHUTE EKBMBANEHTW, TbPrOBCKUTE W MO-rofsMata 4acT OT ApyrM B3eMaHusi Ha
[py>ecTBOTO cnafaT KbM Ta3n KaTeropusi (PUHaHCOBM WMHCTPYMEHTU. [UCKOHTMpaHe He ce
M3BbPLLBA, KOraTo epeKTbT OT HErO € HE3HAUMTEEH.

3HauMMKM B3eMaHWs ce TecTBaT 3a 06e3LeHKa Mo OTAe/IHO, KOrato ca MpocpoYeHy KbM gartara
Ha (PMHAHCOBMSI OTYET WM KOraTo CbLUECTBYBAT OOEKTVMBHW [J0OKA3aTe/ICTBa, Ye KOHTpareHTbT
HAMa Ja M3NbAHU 3afb/DKEHNATA CU. BCUUKM Opyrn B3eMaHusi Ce TecTeaTt 3a 06e3LeHKa Mo
rpynu, KOUTO ce OnpefensaT B 3aBUCUMOCT OT MHAYCTPUATA U PervoHa Ha KOHTpareHTa, Kakto u
OT APYrM KPeauUTHU PUCKOBE, ako CblyecTBYBaT TakumBa. B TO3n ciyyalh NpPOLEHTHT Ha
obe3ueHKaTa ce ornpefens Ha 6asara Ha UCTOPUYECKM JaHHW OTHOCHO HEnoraceHu 3afb/hKeHus
Ha KOHTpareHTW 3a BCAKa MAeHTU(UUMpaHa rpyna. 3arybata oT 06e3LeHKa Ha TbproBCKuTe
B3eMaHus Ce NpeacTassa B OTYeTa 3a A0X0AnUTe Ha pes ,,Jpyru pasxogmn”.

Mapn 1 NapUYHN eKBUBAJIEHTY

MapuyHWTe cpeAcTBa B fleBa Ca OLEHABAT MO HOMWHa/IHATa UM CTOMHOCT, a MapuyHuTe
CpPefCTBa, AEHOMUHMPaHU B YyXAeCcTpaHHa BasyTa- Mo 3aKknuuTenHua Kypc Ha BHB kbm 31
mapT 2016 r. 3a LenuTe Ha CbCTaBAHETO Ha OTYeTa 3a MapuyHUTE NOTOLM NapuTe 1 NapuyHUTe
eKBMBA/IEHTN Ca MPeLCTaBeHN Karo HebNoKMpaHW napu no 6aHKOBUTE CMETKM, B Kacata Ha
[PY>XECTBOTO.

Co6CcTBEH KanuTas

AKLUMOHEPHUAT KanuTas e NpeAcTaBeH MO  HOMMHaIHA CTOMHOCT Ha eMUTMPaHWUTE aKLUuM W
CbOTBECTBA Ha aKTyasiHaTa CbAe6Ha perucTpauus Ha [py>xecTBoTo.

B npeoLeHbYeH pe3eps ce BKIOYBAT Nevantm 1 3arybu oT NpeoLieHKa Ha aKTUBK.

Jpyrv pesepeu BKIOYBAT 06LMTE pe3epBr Ha [pyXecTBOTO.

HepasnpegeneHata neyanta/ HatpynaHata 3ary6a BK/HOUBa TEKYLLIMS (DMHAHCOB pesynTar u
HaTpynaHUTe neyvanbu 1 HeMOKPUTK 3aryoy OT MUHaIN TOANHM.
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durHaHCoBU MacmBu

®urHaHcoBUTE nacusu Ha [py>ecTBoTO BK/HOYBAT 6aHKOBU 3aemu,
0BbPAPadTH,06M1raLMOHEH 3aeM, TbPIOBCKY W APYTY 3ab/KEHNS.

durHaHCOBMTE NacvBU Ce MPU3HaBaT, KOraTo CbLUECTBYBA AOr0BOPHO 334b/IKEHME 3a MnnallaHe
Ha MNapuyHu CymMn WM Apyr (DMHAHCOB aKTMB Ha ApYyro npeanpustue WaM LOroBOPHO
3ab/DKeHMe 3a pa3maHa Ha (PMHaAHCOBM MHCTPYMEHTW C ApYro NpeanpuaTue npu noTeHUUanIHo
HebnaronpuaTHY ycnosua. Beuuku pas3xofu, CBbP3aHu C SINXBK, U NMPOMEHW B CripaBegneara
CTOMHOCT Ha (PMHAHCOBM WMHCTPYMEHTM, aKO MMa TakKumBa, Ce MNpu3HaBaT B nevanbara wim
3arybata Ha pef ,,dMHaHCOBM pa3xoan” nnm ,,PuHaHCcoBM npuxoan”.

®WHAHCOBMTE MacMBM Ce OLeHsIBaT MOC/eABallo Mo aMopTH3MpaHa CTOWHOCT, KaTo ce
13110138 METOAbT Ha e(heKTUBHATA /IVIXBA.

THProBCKUTE 3afb/DKEHUST Ce MNpKU3HaBaT MbPBOHAYA/NIHO MO HOMMHANHA CTOWHOCT M
BMOC/EACTBME CE OLIeHSBAT MO amopTM3MpaHa CTOMHOCT, HaMasleHa C MnallaHusa Mo ypexxaaHe
Ha 3ab/HKEHNETO.

JaHbuny BbPXY foxoda

CurnacHo un. 175. ot 3KIMO, [pyxecTsarta CbC CrielpaiHa UHBECTULIMOHHA Len no 3akoHa 3a
[py>kecTBaTa CbC CneLuanHa MHBECTULMOHHA LieN He ce obnaraT ¢ KOprnopaTueeH JaHbK.

2.8. JethmHnummM 1 oueHKa Ha efleMeHTUTe Ha 0TyeTa 3a BCe0OXBaTHUSA [OXOS,
Mpuxoamn
Mprixo4uTe BKKOYBAT MPUXOAM OT OTAAaBaHe NOA HaeM W pa3nopexxgaHe C MHBECTULMOHHUTE

NMOTW.

MpuxoauTe ce OLEHABAT MO CrpaBef/iBa CTOMHOCT Ha MOJlYYEHOTO WM MOL/eXALLoTO Ha
nosyyaBaHe Bb3HarpaxieHue, Kato He Ce BK/IOYBAT JaHbK [06aBeHa CTOMHOCT WUn Apyr Bug,
KOCBEH [aHbK, BCUYKM TbProBCKM OTCTBLIKM W KONMMYECTBEHW pabaTh, HanpaBeHW OT
Jpy>xecTBoTO.

|_|pVIXO,£I"bT Ce npu3HaBa, KOrarto ca U3MNnb/IHEHW CNeAHNTE YCNOBUA:

e CymaTta Ha npmxoga MoXxe Aa 6bae HafeXaHO OLEHEHa;

e BeposiTHO € MKOHOMUYECKMTE MON3K OT CAeNKaTa Aa 6baaT NoNyYeHu;

e HanpaBeHuTe pa3xoay WM Te3n, KOMTO MPeACcToM fa 6baT HanpaBeHW, MOraT HaLeXaHo
J1a 6bAaT OLEHEHN;

MpuxoamuTe OT Npofakba Ha aKTUBUTE, Ce NMPK3HABAT, KOraTo 3HAUYMTE/THATE PUCKOBE W 13roau
CBbP3aHM CbC COOGCTBEHOCTTA BbPXY aKTUBUTE Ca NPEXBbP/IEHN Ha KynyBava.

MpuxoanTe OT OLEHKA Ha MHBECTULMOHHU MMOTMW MO CrnpaBeavBa CTOMHOCT ce Mpu3HaBaT B
MOMEHTa Ha HauMCc/IeHne 1 Ce OTHACST B TEKYLLWS NMepuoj B 0TUeTa 3a BCEOOXBATHMSA 10XO[,.

Pasxoamn

OﬂepaTVIBHI/ITe pa3xoan ce HadumcnaeatT B MOMEHTa Ha TAXHOTO Bb3HWKBaHE, MNpKu
Cna3BaHe Ha npuHUMMa 3a CbNMNOCTaBMMOCT C npuxoanTe
MeHCUOHHM 1 KPaTKOCPOYHU Bb3HArpPaXKAeHNs Ha CNy>XKUTenmTe

[py>XecTBOTO OTYMTa KPaTKOCPOUHM 3aAb/DKEHNS MO KOMMEHCMPYEMU OTMYCKU, Bb3HUKHAIN
nopagn Heusnon3BaH niaTeH roAvlleH OTMYCK B CydYauTe, B KOMTO Ce OYaKBa TO Aa 6baar
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Mnon3BaH B pamMKuTe Ha 12 mMecela CMef fataTa Ha OTUETHWS Nepuog, Npe3 KOWTO HaeTuTe nuua
ca MonoXWnn Tpyaa, CBbp3aH C Te3n OTMyCcKU. KpaTKOCPOUHWTE 3adb/HKEHNsS KbM MepcoHana
BK/IKOYBAT 3arfaT 1 COLMAIHA OCUMYPOBKMU.

CbrnacHO M3MCKBaHMATa Ha Kogekca Ha Tpyfa npyM  MpekpaTsiBaHe Ha TPyAOBOTO
MPaBOOTHOLLIEHNE, C/ef, KaTo CY)XMTENAT € NpUAo6ua NpaBo Ha NEHCUS 3a OCUTYPUTENIEH CTaX
1 Bb3pacT, [py>XecTBOTO e 3afb/DKEHO Aa My U3N/aTy 06e3LLeTEHNE B pa3mep A0 LUECT 6pYTHY
paboTHW 3anmnaTh. PbLKOBOACTBOTO € B3eM0 pelleHVWe [a He HauucnisiBa MpoBM3MM 3a
3a[b/DKEHNS, ThiA KaTo APYXKECTBOTO HsIMa rofisiM GPoiA CnyxuTenm.

[py>XeCTBOTO He e pa3paboTBasio W He Mpunara njaHoBe 3a Bb3HArPKAEHUS HA CAYXKUTENNTE
cnef; HarycKaHe.

KpaTKocpouHWUTE [OXOAW HA CNYXWTENUTe, BK/OUYUTENIHO WM NOnaraeMuTe ce OTNYCKW, ca
BK/IOYEHM B TEKyLLMTE MacuBW Ha pej ,,3a4b/DKEHNS KbM MepcoHasa” Mo HeaMCcKOHTMpaHa
CTOMHOCT, KOsiTO [Ipy>XeCTBOTO O4aKBa Aa M3niatu.

duHaHcoBM npuxoam /(pas3xonm)

®VHaHCOBMTE MPUXOAM BK/KOYBAT NPUXOAM OT NIMXBM MO pasnsallaTeNHu cMeTKW. PasxoauTe
BK/IOYBAT Pa3x0Am 3a IMXBM MO GaHKOBM 3aeMit, MO OG/MraLMoHeH 3aeM, TaKCU 1 KOMUCUOHHW
CBbP3aHM C MOyYeHN 3aeMi.

MpoBU3NK, YC/IOBHU NacuBU W YC/IOBHU aKTUBU

MpoBM3nMTe Ce Mpu3HaBaT, KOrato MMa BEPOATHOCT CerallHW 3afb/DKeHUs B pe3yntar oT
MUHa/10 CLOUTUE Aa f0BeAaT [0 U3XOAALL MOTOK Ha pecypcu OT [ipyXecTBOTO ¥ MOXe fa bbae
HanpaseHa HafeXXAHa OLeHKa Ha CcymaTa Ha 3afb/DKeHMeTo. Bb3MOXHO e cpoyHocTTa Win
cymaTa Ha M3XOLALLMA MapuyeH NoToK Aa e HecurypHa. CerawiHo 3afb/DKeHune ce nopaxaja ot
Ha/IMYMETO HA MPaBHO WM KOHCTPYKTVMBHO 33Ab/DKEHVE BCNEACTBME HA MUHAIN CbOMTMA,
Hampumep rapaHuuW, MpaBHW CropoBe WM obpemeHsBawy gorosopu. [lposusuute 3a
MPecTPyKTypupaHe ce Mpu3HaBaT CaMO ako € pa3paboTeH W NPUNoXKeH NoapobeH gopmMaieH
M/aH 3a NPecTPyKTyprpaHe WM PbKOBOACTBOTO € 06ABU/I0 OCHOBHWTE MOMEHTM Ha MnsjaHa 3a
MPeCTPYKTypupaHe npeg Te3un, Kouto 6uxa 6uim sacerHanm. MNposmsuy 3a 6bhewy 3arybu ot
[elHOCTTa He Ce Npu3HaBar.

Cymarta, KOSiITO Ce NpW3HaBa KaTo NMPOBWU3WSA, Ce M3UMC/IsBa Ha 6a3a Haii-HafieXkAHaTa OLeHKa Ha
pasxoauTe, HEOBXOAVMMM 3a YpeX[AaHe Ha CeralHO 3afb/DKEHME KbM Kpas Ha OTYETHUS
Mepuof, Kato Ce B3emaT B MPeABu/ PUCKOBETE M HECUIYPHOCTTA, CBbP3aHM CbC CErallHOTO
3ab/KeHNe. Korato CblLUecTBYBaT peauLa NofoGHN 3a4b/HKEHNs, BepOsTHAaTa HEO6X0ANMOCT
OT M3XOfsLL, MOTOK 3a MoracsiBaHe Ha 3a[ib/DKEHNETO ce OMpeaessi, Kato ce oTuyeTe rpynarta Ha
3ab/HKEHNATa KaTo Usno. [poBM3UMTE Ce AWCKOHTUPAT, KOrato eqeKTbT OT BPEMEBUTE
Pa3NMKM B CTOMHOCTTA Ha MapuTe € 3HAUNTENEH.

OGesLLeTeHMs OT TPETW NuLA BbB BPb3Ka C AafeHO 3afb/DKeHWe, 3a KOUTO [py>KecTBOTO €
CUIypHa, Ye Lie NoMy4u, ce NpU3HaBaT KaTo OTAeNleH akTUB. TO3M aKTVB MOXe U Aa He
HaaBMLLABa CTOMHOCTTA Ha CbOTBETHATA NMPOBW3NSL.

MpoBu3nMTe Ce Mpepasrnexgar KbM Kpas Ha BCEKM OTYETEH Mepuof U CTOMHOCTTa UM ce
Kopurvpa, 3a ga ce 0Tpasu Haii-gobpata NpubansnTeHa OLeHKa.

B cnyyanTe, B KOMTO Ce CUMTA, Ye € Ma/KO BEPOSITHO Aa Bb3HUKHE W3XOAALL MOTOK Ha
VKOHOMUWYECKM pecypcu B pe3ynTaT Ha TeKylO 3afb/DKEHME, MacuMB He Ce Mpu3HaBa.
YCNoBHUTE NacvBM CnedBa Aa Ce OLEeHsiBaT MOC/nedBallo Mo Mo-BUcOKaTa CTOMHOCT Mexay
onucaHaTa Mo-rope CpaBHWMA MpPOBM3US U MbPBOHAYa/IHO MpuU3HaTaTa Cyma, HamasieHa C
HaTpynaHaTa aMopTH3aLms.
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BeposTHM BXOAsL MOTOLM HAa WMKOHOMWUYECKM MOM3W, KOMUTO BCE OLEe He OTroBapsT Ha
KpuUTepumTe 3a NpuU3HaBaHe Ha aKTUB, CE CMSATAT 3a YC/IOBHM aKTUBM.

3Haunmmn NPEeUEHKN Ha PBbKOBOACTBOTO NPV npuiaraHe Ha CHETOBOAHATa MO/INTUKA

3HauMMMTe MpeLeHKN Ha PbKOBOACTBOTO NPV MpunaraHeTo Ha CYETOBOAHWTE MO/MTUKA Ha
[py>XecTBOTO, KOWTO OKa3BaT Hali-CblLeCTBEHO B/MsHWE BbpXy (DUHAHCOBUTE OTYeTM, ca
onucaHu no-gony.

HecurypHoCT Ha CYETOBOAHWTE NPUGIN3UTENTHW OLLEHKM

Mpn M3roTBSHETO Ha (HVMHAHCOBMS OTYET PHKOBOACTBOTO MpaBM peauua MpPeanosoXxeHus,
OLIEHKW U I0NYCKaHMs1 0THOCHO NPU3HABAHETO U OLIEHSIBAHETO HA aKTWBW, MacuBW, NPUXOAN W
pasxou.

[eiicTBUTENHNTE pe3ynTaTX MoraT Aa Ce pasnnyaBaT OT MpPeAroNoXeHNsTa, OLEHKUTE W
[OMyCKaHWUsATa Ha PbKOBOACTBOTO U B PEAKW C/lydan CbOTBETCTBAT HaMb/IHO Ha NPeABapUTENHO
OLieHeHUTe pe3ynTaTu.

NHhopmauys OTHOCHO CbLLECTBEHWTE MPeAnoNoXeHUs, OLEHKM 1 A0MYCKaHWS, KOUTO OKa3BaT
Hali-3HaYMTENHO BUSHME BbPXY NPU3HABAHETO U OLEHSIBAHETO Ha aKTUBM, MacuBK, NPUXoan W
pa3xoAu e npefcTaBeHa no-aony.

O6esLeHKa

3a 3ary6a oT 06e3LieHKa ce Npu3HaBa cymarta, C KOSTo 6anaHcoBaTa CTOMHOCT Ha AafieH aKTuB
UM eAMHULA, TeHepupaLLa NapuyHn NoToLM, NPeBULLIABa Bb3CTaHOBMMATA MM CTOMHOCT, KOSITO
e Mo-BuUCOKaTa OT CMpaBej/iMBaTa CTOMHOCT, HamaneHa C pas3xoguTe NO Npojaxba Ha AafeH
aKTVB, W Heroearta CTOMHOCT B ynotpeba. Mpn u3uncnisBaHe Ha OYakBaHWUTE ObAELLM NapUYHM
NOTOLY PbKOBOACTBOTO MpaBU MPEANONOXKEHNS OTHOCHO ObAewiuTe GpyTHU nedanom. Tesu
NPeanonoXeHns ca CBbP3aHM C Obfewnm cbouTna u obcTosTencTea. [leincTBuTenHMTE
pesynTaTy Morar Aa Ce pasnmMyaBaT M Aa HaIOXKaT 3HAUMTE/IHU KOpPEeKUMW B aKTVBUTE Ha
[py>XecTBOTO Npe3 cnefBalyara 0TYETHA rogvHa.

B noBeyeTo cnyyau npu onpeaensiHeTo Ha NPUIOXKUMUS AUCKOHTOB (hakTop Ce NpaBu OLieHKa
Ha MOAXOAALLMTE KOPEKLMM BbB Bpb3Ka C MasapHMsi PUCK M PUCKOBUTE (haKTopW, KOMTO ca
cneumduyHM 3a OTAENHUTE aKTUBM.

CnipaBef/iMBa CTOAHOCT HA MHBECTULIMOHHUTE MMOTM

PbKOBOACTBOTO nojara ycuius 3a  OUEHsfBaHe Ha  CrpaBej/iuBata CTOMHOCT — Ha
VHBECTULMOHHUTE UMOTW. Bbnpeku, Ye npunoXumara paMka He W3KCKBa Cripasej/vBata
CTOMHOCT fa € onpefefieHa OT HEe3aBWCWM OLEHWTen, npuetaTa Mo/MTMKa OT CTpaHa Ha
[py>xecTBoTo e cblyata fAa Obfe oOnpefeneHa OT He3aBUCUM OLIEHWTEN C MOAXOAALLA
KBaIMrKauus.
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Benexxkn KbM MeXXANUHHMSA (IMHAHCOB OTYeT

1. Mpwuxogwn oT geHOCTTa

B xunagn nesa

Mpuxoawn ot Haem

0610 Npuxoan OT NPoaaXK6u
OBLLO:

2. Pasxogm 3a peiiHocTTa

B xvnagn neea

Pasxoau 3a BLHLUHW yCnyru

Bb3HarpaxaeHus Ha 06CNyXBaLlLoTo ApY>KeCcTBO
lMpeKkn onepaTvBHM pPasxoau, CBbP3aHU C UMOTU
Pasxoam 3a Bb3HarpakaeHus

Pa3xoam 3a 0CUrypoBKM

OBbLO:

31.03.2016

439
439
439

31.03.2015

(67)
(2)
()
(6)

(1)
(78)

J  Pa3xoauTe 3a BbHLUHM yCNyru ca (hopMypaHu, KakTo cneasa:

* 3acTpaxoBku - 32 xun. fiB.

» Bwb3HarpaxgeHus 3a 6aHka-goseputen - 18 xun. ..

» [la3apHu OUEHKU - 8 xun. f1B.

e Takcu - 5 xun. nB.

*  CYyeTOBOLHW Y OAWUTOPCKM YCNYTU - 2 XWN. NB.

e [pyrn - 2 xun. ns..

31.03.2015

86
86
86

31.03.2015

(8)

(52)
(6)

(1)
(67)

4  TpekuTe onepaTMBHM Pasxoau, CBbP3aHM C MMOTU ca (hOPMMpPaHn, KaKTo creasa:

* ENeKTpo- 1 TOonnoeHeprus - 2 Xun. fe.

3. drHaHCOBN NPUXoAnN U pasxoam

B xunagu nesa
Pa3xopu 3a MXBK N0 3aemMu 1 ap.
BaHKOBM Takch 1 KOMUCUOHM

OBLLO:

31.03.2016

(649)

©)
(658)

31.03.2015

(346)
(87)
(433)
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duHaHcoBUTE pasxoan npeactasndaBaT pasxoan 3a NXBU KN 3annaTteéHn TakCn U KOMUCUOHHU

BbB BPb3Ka C NMO/YYeHN GaHKOBW KPeauTU 1 06/IMraLMOHEH 3aeM.

4. 'HBECTULIMOHHN UMOTH

B xunagn neea 3emu- TepeHun Crpaau u o6
KOHCTPYKUMA

OTyeTHa CTOMHOCT

Cango koM 1aHyapm 2015 T. 14 086 2874 16 960

Mpugobutn 5 445 14 828 20 273

MpomMeHn B cnpaBeg/iMBaTa CTOAHOCT (680) 5917 5237

MpogaseHw (1 806) - (2 806)

Cango kbm 31.12.2015 . 17 045 23 619 40 664

B xunagu nesa 3emu-TepeHn Crpagn n o610
KOHCTPYKLUMN

OTyeTHa CTOMHOCT

Cango kem 1anyapu 2016 . 17 045 23 619 40 664

Mpuaobutn - - -

MpomeHn B cripaBegnBaTa CTOMHOCT - - -

MpogasaeHn - -

Cango kbm 31.03.2016 T. 17 045 23 619 40 664

5. TbproBcKku 1 Apyrn B3emMaHus

B xunagn nesa 31.03.2016 31.12.2015
B3emaHua OT KIMEHTU 14 98
MpepocTaBeHn aBaHcH 12 137 1 981
JaHblm 3a BbCTaHOBSIBaHe 3092 392
Opyrun B3emaHus 7 7
ObLO: 15 250 15 178

Kbm 31.03.2016 r. Apy>XecTBOTO € MpPeAoCTaBuIO aBaHCK 3a MOKYMKa Ha HegBYKUMK VIMOTW.
CbrnacHo Knaysute B npefsapuTesIHUTE JOrOBOPMU, COOCTBEHOCTTA BbPXY MMOTUTE CrefBa fa

Oble npexBpb/ieHa B CPok Ao 31.12.2016 .

6. MapunyHM cpefcTBa Y NAPUYHU EKBUBAIEHTHU

31.03.2016 T. 31.12.2015
B xunagu neea
MapnyHK cpeacTBa B 6poii 1 1
MapnyHu cpescTsa B 6aHKK 137 143
OBLLO: 138 144

MapuyHMTe CpeacTBa B /leBa Ca OLEHEHUM MO0 HOMWHaNHaTa WM CTOMHOCT, a Te3n B
YyXK[lecTpaHHa BaslyTa Mo 3aKkIounTenHma Kypc Ha BHB KoM Kpas Ha OTYeTHWA nepuvog.
Pa3nukute oT NpoMsAHa Ha Ba/lyTHUTE KYpPCOBe Ca OTUMUTAHW KaTo TEKYLUN MPUXOAM, CbOTBETHO

pasxoy.
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7. Kanutan

Kbm 31.03.2016 r. cOBCTBEHUAT KanuTan e B pa3Mep Ha 6 235 Xun. neBa, KOWTO CTPYKTYPHO ce
pasnpeens KakTo Cnefsa:

* 3anucaH kanuTan 650
*  peseps OT MOCNeABALLY OLEHKM 3 888
*  3aKOHOBU pe3epsu 844
*  HepasnpegeneHa nevanba 3 116
*  HernokpwuTa 3ary6a (1 966)
*  Tekylla 3ary6a (297)

7.1. PernctpupaH Kanutan

[OpyxectBoTo € ¢ KanuTan 650 000,00 nea , pasnpegeneH B 650 000 6post 0BUKHOBEHHW
6e3Ha/IM4HN CBOOOAHONPEXBLP/ISAEMU aKUMK C MPaBO Ha rnac ¢ HOMUHaJHa CTOMHOCT 1 neB
BCAKa efHa.

OCHOBHMST KanuTan e 3anmcaH Mo HeroBaTa HOMWUHa/IHA CTOMHOCT U e Mn3uAno BHECEH.

Bug 31.03.2016 31.12.2015
AKUMN HaNb/IHO M/IaTeHN 650 650
- B HAYa/1I0TO Ha rogmHara 650 650

- eMUTUpPaHK Npe3 roguHata - -

AKLUNN HaMbB/IHO N1aTEHU 650 650

4 CobCcTBeHMUMTE Ha KanuTana Ha [py)XeCcTBOTO ca NpPeACTaBeHW KakTo

cnegsa

31 mapTt 31 mapt 31 gekemBpu 31 geKemBpu
2016 2016 2015 2015
Bpoi akuumn %  Bpoi akuun %
XONAVHI UEHTBP AL 378 774 58.27 378 774 58.27

Ad KOHKOPA ®OHA 1

- AKUAN N

OB AL 37 476 5.77 37 376 5.75
APYT 233 750 35.96 233 850 35.98

650,000 100 650,000 100
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7.2. PesepBu

Kbm 31.03.2016 1. 3aKOHOBUTE pe3epsu ca B pasmep Ha 844 xun.nesa u peseps OT Mnoc/eqsalla
OLIEHKa Ha aKTuBM B pa3mep Ha 3 888 xun. ne. O6LLO pe3epBu B pasmep Ha 4 732 xun.iB. Hava
NMpoMsHa B pasMepa Ha pe3epBuTe B CPaBHEHME C NPELXOLHUA Nepuog

8. HeTekyLun nacmeu
31.03.2016 31.12.2015
B xunsagn ne.sa
3ab/MKEHUA M0 6aHKOBW 3aeMu 22 819 23 300
3ab/HKeHMA Mo 06MraLMoHEH 3aeM 17 602 17 602
Jpyrn AbnrocpoyHn 3ab/mKeHUs 88 -
OBLO: 40 509 40 902

Ha 16 centemspy 2015 r. Jpy>XecTBOTO emMuUTUpa obnmraumm B pasmep Ha 9 000 000 (geseT
MWMOHa) €eBpo, pasnpeaeneHn B 9 000 6pos OOWMKHOBEHW, CBOOOJHO MPEXBbLPASEMN,
6e3HaIMYHKN, TMXBOHOCHW, NMOUMEHHM W 06e3neYeHn 06anraymMm ¢ HOMUHaIHA Y eMUCUOHHA
cToinHocT 1000 eBpo BCsIKa efHa.

Jlnxsata no emucusaTa obnuraumy e gukcupaHa U e B pasmep Ha 6,3 % roguiiHa nxsa,
HaumcnsBaHa Npu nMxeeHa KoHBeHUMa ISMA act/act (peaneH 6poli AHM B nepuoga KbM peasieH
6poli AHK B rogmHaTa). O6MrauMoHHUAT 3aeM € 3a CPOK OT 7 TOAMHW C LIECTMECEYHU SINXBEHN
nnawaHud. Magexute Ha rnasHuUaTa ca Ha 9 pasHu BHockM no 1000 000 eBpo, Ab/HKMMU  Ha
Jlatata Ha BCAKO 6-MeceyHO IMXBEHO NJiallaHe OT TpeTaTta roguMHa Ha 06/mraumoHHUS 3aeM [0
Mb/IHUA MAAeX Ha eMUCKATA.

EMWTEHTBT € cKmouun gorosop C ,,Tekcum baHk” AJl 3a 6aHKa-[40BEpeHVK Ha
obnumraunoHepuTe.

3a o06e3neyeHVe Ha MOracsiBAHETO Ha BCUYKM B3eMaHUs Ha 0O6/MrauMoHepuTe Mo
0BNUraLMOHHIS 33eM, APYXKECTBOTO € CK/IH0UMIO0 3aCTPaxoBKa.

9.  Tekywwm nacusu

B xunsagn neesa 31.03.2016 31.12.2015
KpatkocpoyHa 4acT Ha  ObATOCPOYHM 7 199 7254
6aHKOBM 3aeMu.

KpaTtkocpoyHu 3a[b/IKeHNs rno 41 325
061MraUmMoHeH 3aeM - nxBa

3ab/HKEHNA KbM AOCTaBYMLMA 88 222
MonyyeHn aBaHcK 577 226
3ab/mkKeHne KbM nepcoHana 2 2
3a4b/DKEHNA KbM OCUT. MPeanpuaTus 1 1
JaHb4YHM 3a4b/KEHNSA 307 418
Jpyrn KpaTKOCPOYHU 334b/KEHUSA 1093 104
ObLO: 9 308 8 552

OTyerT 3a napnyHnNTE NOTOLIXM € CbCTaBEH MO MPEKMA METO/,. MocTbnneHnsTa u nnawaHmaTa
3a NMOKynka n npo,qa>K6a Ha MMOTW, NPEeCTaBEHN B CEKTOPa Ha NHBECTULIMOHA ,EI,EVIHOCT B OTYHETA
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3a NapuyHKTe MOTOLM ca CBbP3aHM C OCHOBHATA [EMHOCT Ha APY>KECTBOTO - CEeKlopuUTM3aLms
Ha HeABVXXUMU MMOTM.

OTueT 3a COGCTBEHUS] KanuTan C OTPaseHW YBENMYEHUS W HaMaslleHUs Ha COBCTBEHMs
KanuTan B pe3y/iTaT Ha OCblLleCTBeHaTa [eiHOCT.

10 . CBbp3aHu nnua

CBbp3aHunTe Nnua Ha [py>KecTBOTO BK/HOUBAT

4- XonguHr LeHtop A

4- Open Pasrpag AL
AKO He e W3PUYHO YNOMEHaTo, TPaH3aKLMUTE CbC CBbp3aHW NMUa He ca M3BbPLUBAHW MpK
CrneLuaHM YCNOBUA 1 He ca NpPefoCTaBAHM UN NOJyYaBaHW HUKAKBUW rapaHumm.

10 .1. Cpenkun ¢ K/040B YNpaB/ieHCKM MepcoHan

KnouoBmAT ynpaBieHCKU nepcoHan Ha [pyXectBoTo BKAoYBa CbBET Ha AUPEKTOpUTE U
M3nbiHuTeNneH aupekTop. PasxoguTte 3a Bb3HarpaxeHWsTa Ha KAHYO0BUA  YNPaB/eHCKM
nepcoHan ca cnegHuTe:

KpaTKoCpouHM Bb3HarpakaeHUs 3a TeKyLlaTa roguHa :

»  Bub3HarpaxaeHue 4
»  OcUrypoBku 1
O6ulo: 5

10.2. Pa3yeTun CbC CBbP3aHU NiMua B Kpasd Ha nepuoga

Kbm 31.03.2016 1. Apy»XecTBOTO HAMA pa3yeT CbC CBbP3aHu NnLa.

11. MNMpoBu3nK, YCNOBHU aKTUBU N YC/TIOBHW Nacvsn

lMpe3 neproga He ca NPU3HATY YCNOBHW aKTVBU W NacyBu

CbrnacHo 3akoHa 3a [ipy»KecTBaTa CbC CrielyanHa nHBecTuumoHHa uen Yn. 10. (1) (don., AB,
6p. 107 ot 2004 r.) Opy>kecTBOTO CbC CrieyuasHa WHBECTULMOHHA Len pasnpefens Karto
AVBUAEHT He no-manko oT 90 Ha CTO OT nevanbara 3a (prHaHcoOBaTa roAvHa, onpeaeseHa rno
pefa Ha an. 3 1 nNpy cnaseBaHe Ha U3MCKBaHWMATA Ha 4. 247a OT TbproBckms 3akoH. Ha 6asa Ha
N34MCNEHUNA 33 KopUrmpaHe Ha Ha (oMHaHCOBUMA pe3ynTaT cbriacHo un.tO, an.3 ot 3akoHa 3a
OpyXecTBarta CbC CreuuaiHa WHBECTULMOHHA Lef, APY>KECTBOTO He MpW3HaIo NpoBuU3MA 3a
amBnaeHTM KoM 31.03.2016 T.

12 Pa3BuTUe Ha AeiHOCTTa M GbleLLy nepcrneKTUBm

Mpe3 2016 roavHa [ApPY>KeCTBOTO LUe MPOAL/DKM CBOATA WHBECTULMOHHA MOMUTMKA B
CbOTBETCTBME C MOCTaBeHWUTe cTpaTterumyecku uenn. W npe3 2016 r. ocHOBHa 3ajadva Ha
KOPMOpPaTMBHOTO PBLKOBOACTBO Ha ,,HeaswxuHu umotn Codma” AACUL, e pga npofbmku
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HEABVDKUMUN MO T CODPUNA AACKALL
MEXOANHEH ®PNHAHCOB OTYET
KbM 31 MAPT 2016 .

YCNEWHN MEHUMKMBHT Ha APY>KECTBOTO. YCUIMATa Ha PbKOBOACTBOTO MNPOAbL/MXKaBaT B
Mocoka MoaoobpsiBaHe Ha MMYLLIECTBEHOTO M (MHAHCOBO CbCTOSHME Ha EeMUTeHTa W
MOCTUraHeTO Ha (PUHAHCOBM pesynTaTu.

13. CbbuTKS, Bb3HUKHANW Cfea agatata Ha banaHca

Hsma Bb3HMKHaM CbOMTUS Cned AaTaTa Ha 6anaHca, KOWTO cnefpa [ja ce OMoBecTAT U umar

rp.Codwms
20.04.2016 T.
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