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MemxguHeH ROKNAA 33 AEHHOCTTA HA ,YenKem
Xongunrce” A}
33 4eTBLPTO Tpumeceune Ha 2014 r., cernacHo
wt.1000, an. 4, 7. 2 ot 3MNUK

1. UHbopmauma 3a samHU CbbBUTHA, HACTbNHAM
npes TPHMECEHHNETO W C HATPYNBAHE OT HAYANOTO Ha
¢MHAHCOBATA rOAMHA [0 KPaA HA CHLOTBETHOTO
TOUMecesue,

Mpes oT4eTHWR nepuop C3 YCTAaHOBEHW CYETOBOOHW
rpewKn OT NpeaXOfHWA OTYETeH NEPHoA  KbM
31.12.2013r. no cnegHWTE CTaTUH:

B omieta 33 $HUHAHCOBOTO  CBLCTOAHME  KbM
31.12.2013r.:

*  TbpProscKU U APYTH B3EMAHUA -53 XHA.NB

¢ [pyru pesepsm -81 xun.ns
Mpez 2014r. e YCTAaHOBEHO, Y& OTYETEHWTE  KbM

31.12.2013r. 53 xun.nB B3EMAKUA OT CHADYHRHULMTE 33
npegocTasaHe Ha BHOCKM nopg Qopmara Ha apyra
pe3epsn., OTpa3eHHW B AKTHMBUTE KAaTO THPIOBCKA W
Apyr4 B3semaHua u B [lacMBuTe KaTo pe3depeu, ce
ObAXaT Ha CyeToBOAHA rpewka. [pewkara e
KOPUIUPada, KaTto € HanpaeBeHo nNpUXBaWaHe Ha
CYMHTE M CpaBHWTeAHaTa  VHPOPMaLMA  KbM
31.12.2013r. e peknacupnumpaHa.

Mpe3 2014r. e yCTAHOBEHO, e Cyma B pasmep Ha 28
XWA.NB € HEeNpaBWAHO OT4eTeHa KaTo flpyfu pesepsu
Kom 31.12.2013 r.. YcranoseHo e, ye TOBa e Cymara Ha
ABATOCPOYHM  33Ab/XEHUR Ha [pyecTBOTO Kb
HeroBute axuuoHepn. CueToBoAaHaTa rpeliKa e
KOpUFUpaHa 4pes oTpasaBaHe Ha 28 XWAAB KaTo
HETEKYLLM AKTMBH —AbATOCPOYHM 32eMM, B T.M..
AbJATOCPOYHU 3aeMHK 0T CBBP3aHK AvLa.

Cnes, KoOpexuMa Ha CYETOBOAHMTE [pellku  oT
npeaxoAHua otuerexr nepuog 2013r, cpasHuTenHaTta
HHbopMauva kem 31.12.2013r. no onucaHkTe CTatun
or Ometa 33 (PMHEHCOBOTO ChbCTOAHME  KbM
31.12.2014r, e pernacuduunpaHa KakTo cneapa:

MMpedu KOpeKkyus Ha cyemoeodHume 2petiku KoM
31.12.2013:

o THbproscku v Apyry B3emanuna -53 xun.ne
¢ [Apyru pesepsn -81 xun.ne

Cned kopekyus Ha c4emosodHUME 2pewKl Kum

Interim Activity Report of “Welcome Holdings” AD
Up to the fourth quarter of 2014, according to
Art.1000, para.4, p.2 of Public Offering of Securities Act

1. information about important events that occurred
during the trimester and cumulatively since the
beginning of the financial year to the end of the
quarter:

During the reporting period accounting errors from the
previous reporting period on the following items were
revealed:

In the statement of financial position at 31.12.2013:
¢ Trade and other receivables -53 TBGN
e  Other reserves -81 TBGN

In 2014 it is found out that the reported at 31.12.2013
53 TBGN receivables from the sharehaolders for capitai
contributions in the form of other reserves, presented
in the Assets as trade and other receivables and in the
Liabilities as other reserves, are due to an accounting
error. The error is fixed by setting off the amounts and
the comparative data at 31.12.2013 is reclassified.

In 2014 it is found out that an amount of 28 TBGN is
improperly presented as Other reserves at 31.12.2013,
It is found out that this is the amount of the long-term
payables of the Company to its shareholders. The
accounting error is fixed by presenting the 28 TBGN as
non-current assets —long-term loans, incl long-term
loans from related parties.

After correction of the accounting errors from the
previous reporting period 2013, the comparative data
at 31.12.2013 in the aforementioned Items of the
Statement of financial position at 31.12.2013 is
reclassified as follows:

Before correction of the accounting errrors at
31.12.2013:

+ Trade and other receivables -53 TBGN

s (Other reserves -81 TBGN

After correction of the accounting errors at 31.12.2013:
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31.12.2013z,:
¢  TbproBcKW U APYIM BIEMaHUA -HAMA
¢ [Mpyru pesepsu -HAMa

*  [bArocpovHM 3aemu, B T4, ABATOCPOMHM
3d€MM 0T CBBp3aHY Anua -28 xun.ne

CueToBOAHATA TPEWKA NO OTHOWEHUE HA pe3epauTe
kbm 31.12.2013r. e kopurupava v B Ortvera 3a
npoMeHuTe 8  cobcreeHun KanuTan, HaTo
cpaBHMTEAHaTa UHGOPMaUHs e pexnacupuumpaHa 8
Orueta 3a npomeHuTe B cOBCTBEHUA Kanuwian Kbm
31.12.2014r. kakTo cnegga;

*  [Npyru pesepeu kbom 01.01.2014r. - 81 xun.ne

*  Kopexuma Ha ¢yHgamMeHTaHY TPELKN MUHYC
81 xun.ne

¢+ HopurupaHo canao Ha [pyrv pesepsu Kbm
01.01.2014 - Hyna

1.1. Npupobusane Ha AAMA.
3a nepropna 01.01.2014 r, - 31.12.2014 r, apymectaoto
He e NpPAoBUNRO ALATOTPatHY MATEPUANHH aKTUBM,

1.2 PeayntaTi oT OCHOBHa geiHocT

Apy®ecrsoTo uma pasxoam oT cbuuaiiHata AeiHOCT B
pasmep Ha 58 xunnam nesa n NPUXOAN B pa3mep Ha 77
XUA.NB., GOPMUpPAHK OT OTNNCAHW 3FABAKEHUA B
pesynTaT Ha onpowasaHe Ha 3aemu. PUHAHCOBUAT
pesynraT Ha ,Yenkem Xonauurc” ALl kem 31.12.2014 r,
e cuetosoaHa nevanba B pasmep Ha 19 xun.ne.

2, Mndopmauma 33  CKAIOHEHWTE  roAemM
CAENKK MEMAY CBbP3aHK AMua.

3a nepuopa 01.01.2014 r. - 31.12.2014 r. ,Yenxksm
Xonpuurc” Afl He e CKAYBANO FOAEMK CABNKM CbC

CBbp3aHH ULa.

KR PUCKOBE, CBLP3aHu ¢ OerHHOCTTa Ha ,YenKsm
Xonpuurc” AL.

PucKkoBeTe, NOMECTEHW B Ta3M TOMKa, Ca CBbP3aHK ¢
AelHOCTTa Ha ,Yenkbm Xonauurc” Al

BbsmokHo e ObAewmuTe peayatatM or ASAHOCTTa Ha
eMMTEHTa A3 Ce pasAM4aBaT oOT 33A0MEHWTe B
Mpocnekva NporHO3IHU PesyaTaTM NoA BAMAHWE Ha
puckosuTe d¢arropu, nocodenum B [lpocnekra. B
Pe3ynTaT Ha TOBa € BLIMOMHO MWHBECTUTOPMUTE Aa
3aryBaT YaCTUUHO MAK MSLANO CBOUTE MHBECTULMH.
»Yyenkem Xonguurc” All @ U3noXeHo Ha cneuubuuHm
puckoee. Te OT CBOA CTPaHa OKa3BaT BAMAHWKE KaKTo

¢ Trade and other receivables -NO
¢+  QOther reserves —-NC

* long-term loan payables, incl. long-term loan
payables to related parties -28 TBN

The accounting error concerning the reserves at
31.12.2013 is also fixed in the Statement of changes in
Owners’ equity and the comparative data is
reclassified in the Statement of the changes in Owners’
equity at 31.12.2014 as follows:

e  Other reserves at 01.01.2014 -81 TBGN

e Correction of fundamental accounting errors —
minus 81 TBGN

* Corrected balance of the Other reserves at
01.01.2014 —zero (0}

1.1.  Acquisition of Fixed Assets.
For the period 01.01.2014 -31.12.2014, the company
did not acquire any tangible assets.

1.2, Results from operating activities

The Company has expenses from its basic activity, at
the amount of BGN 55 thousand and operating
income at the amount of BGN 74 thousand, resuiting
from loans’ remittance.The financial result of
«Welcome Holdings” AD till 31.12.2014 is an
accounting profit amounting to BGN 19 thousand.

2. Information on major transactions concluded
between related persons.

For the period 01.01.2014- 31.12.2014, ,Welcome
Holdings” AD did not sign any big contracts with
related persons.

3 Risks related to the activity of ,Welcome
Holdings” AD.

Risks appearing in this section are related to the
activities of “Welcome Holdings” AD.

It is possible that future performance of the issuer to
differ from those laid down in the Prospectus
forecasts under the influence of risk factors
mentioned in the Prospectus. As a result, it is possible
investors to partially or completely lose thelr
investments.




MHAWMBULYAMHO, TaKa W KaTo Habop ot dpaxTopu. Hakou
CT PUCKOBETE, Npej KOUTO e UANPaBeHo [lpyKecTBOTO
MOratr Aa 6uaaT OFpaHUUYEHH, U TEXHUTE NOCAEeACTBUA
Aa Obhart CMEeKUYeHM, JOKATO ApYM  Ca  W3BLH
HOHTpOA@ W Bb3MOWMHOCTTa Ha [lpymecrsoto 3a
TAXHOTO perynupaHe.

OBWMAT NAaH Ha PLKOBOACTBOTO Ha [pyMecTsoTo 3a
ynpaBneHue Ha pucKa ce (oKycupa  Bbpxy
HenpeaBMAMMOCTTa Ha GMHAHCOBUTE nasapu W ce
cTpemMu fAa cBefe A0 MUHUMYM NOTEHUMAnHOoTo
OTPUUATENHO  BbL3BeACTBUE  B8bpXy ¢HUHAHCOBOTO
CbCToAHWE Ha [ipy*ecTBOTO,

Cneunduuen Puck Ha Emurenta. PUCKDBT ce cebpaBa ¢
XaPaKTEPUCTUKMTE Ha MPOEKTUTE M KOMMaHuWTe, 8
KouTo ,Yenkvm XonguHre" All sbsHameprBa Aa
uHBecTHpa. MHOIO € BaXHO Bb3BpallaemocTTa OT
MHBECTHPAHKUA KanuTan Aa BbAe aAeKBaTHA Ha NoeTHs
pucK. CTEeNeHTa Ha PUCK OCHOBHO ce orpeaens ot
CTENEHTa Ha AuBepcHdUKaLMA Ha MHBECTMUMOHHMA
nopTdein Ha emuTeHTa. Kbm AataTa Ha U3TOTBAHE HA
HACTOALLKMA AOKYMEHT ,YenKkem XOPAMHIC" HAMA
OCBILECTBRHU MHBECTULMU,

“Welcome Holdings” AD Is exposed to specific risks.
They in turn affect both individually and as a set of
factors. Some of the risks facing the Company may be
limited, and their consequences can be mitigated,
while others are beyond the control and the ability of
the Company for their regulation.

The Comprehensive Plan of the Company's risk
management focuses on no proposal from financial
markets and seeks to minimize the potential negative
impact on the financial position of the Company.

Specific Risk Of The Issuer. The risk is associated with
the characteristics of projects and companies in which
"Welcome Holdings AD plans to invest. It is very
important retum on invested capital to be adequate
to the risk taken. The degree of risk is mainly
determined by the degree of diversification of
investment portfolio of the issuer. At the date of
preparation of this document Welcome Holdings
made no investments.

rp. Codun, 29.01.2015r,
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