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AKTUB MPOMBbPTUC A4CUL
KoHconudupaH puHaHcos omyem 4-mo mpumeceyue Ha 20172.
(npedsapumeneH 200uweH KOHCoAUOUPAH omyem)

KOHCONMUAUPAH OTYET 3A PUHAHCOBOTO CbCTOAHUE
Ha AKTUB NPONBPTUC AACUL

Ha 31 flekemspwm 2017r.

Npuno- 31.12.2017 31.12.2016
KeHusn BGN'000 BGN'000
AKTUBU
HeTtekywiu aKktmsun
MMOTH, MalIMHN U CbOPDBIKEHUA 3 25 35
MHBECTUUMOHHN NMOTH 4 15922 15 882
AKTMBM B Npouec Ha usrpaxkgaHe 5 11141 7 050
Lpyrn aktmemn 6 6 5
Ob6w0 HemeKywu akmusu 27 094 22972
TekyLumn aKTMBU
Matepunanu 8 30
THProsCckun n Apyrn B3emaHua 7 197 535
MapuyHu cpeactea 9 595 221
O6uwjo mekywu akmueu 792 786
OBLLO AKTUBU 27 886 23758
COBCTBEH KANUTAN U NACUBU
COBCTBEH KANMUTAN
OcHoBeH Kanutan 10 19728 19728
MpeoueHbYHU pesepsu 10 452 528
MpemuitHn 1 061K pesepsu 10 473 473
HaTtpynaHa neuyan6a (3ary6a) 10 1453 1898
O6uwjo cobcmeeH kanuman 22106 22 627
Hetekyuwiu nacusu
3aabrKeHus no obesneyeH 6aHKOB KpeauT 11 650
Opyrv 4bArocpoyHm 3aabiKeHuaA 12 304 152
3a4baKeHNA No OTCPOYEHUN AaHbLUM 20 2 2
O6uwjo HemeKywju nacusu 306 804
Tekywm nacusu
3aabarkeHusa no obesneyveH 6aHKOB KpeauT 11 2 688 141
THpProBCKU M APYIU 3a4b/IKEHUA 12 2786 186
O6w,0 mekywu nacusu 5474 327
ObLLIO COBCTBEH KANUTAN U NACUBU 27 886 23 758

THoscnumennume npunoscenus Ha cmpanuyu om 7 0o 31 ca Hepazdenna yacm om mo3su QUHAHCO8 omyem

12 ¢eBpyapu 2018 . CobcTasuren: M3nbnHUTENEH gMpPEKTOP:
Kpacumupa MaHaltoToBa Annax NaHes



AKTUB MPOMBbPTUC A4CUL
KoHconudupaH puHaHcos omyem 4-mo mpumeceyue Ha 20172.
(npedsapumeneH 200uweH KOHCoAUOUPAH omyem)

KOHCOJIMOUPAH OTYHET 3A NEYANNIBATA UTU 3ATYBATA U IPYTUA BCEOBXBATEH A0OX0/[,
Ha AKTUB NPONBPTUC AACUL

3a rogmMHaTa, npukaoysala Ha 31 aekemspu 2017r.

Mpuno 2017r. 2016r.
eHun BGN'000 BGN'000
neuxoaun
Mpuxoau oT npoaaxk6m 13 287 286
Opyrm poxogun 14 147 176
434 462
PA3X0o4u
Pa3xogu 3a matepuanu 15 (17) (23)
Pa3xoam 3a BbHLUHW yCyru 16 (185) (183)
Pa3xoau 3a amopTm3aums 3 (112) (23)
Pa3xoau 3a nepcoHana 17 (181) (179)
Pa3xoau OT OLEHKM Ha aKTUBU M NacuBMU 18 (484) (348)
OnepaTuMBHU pasxoam obLo (878) (736)
Pe3ynTaT OT onepaTtuBHa geiiHoCT (444) (274)
®unHaHcoBM Npmxoam 1
®UHaHCOBM pasxoam (1) (1)
duHaHcoBM Npuxoan/pasxoam HETHO 19 (1) -
NMeyan6a (3a2yba)npedu obnazaHe c 0aHbvYU (445) (274)
[aHbum Bbpxy foxona
HetHa nevan6a / 3ary6a 3a nepnoga (445) (274)
Dpyr BceobxBaTeH goxoa,
KomnoHeHmu, koumo Hama 0a 6v0am enocnedcmeaue
peknacuguyupaHu 8 neyanbama unu 3aeybama
MNMpeoueHKa Ha UMOTH (76) 140
Dpyr BceobxBaTeH A0X04 3a roguMHaTa, HETHO OT AaHbLUMU (76) 140
OBbLL, BCEOBXBATEH A,0XO0A4 3A NEPUOOA (521) (134)
OcHoeeH HemeH 00X00 Ha akyus (e neea) 22 -0.203 -0.125

THoscnumennume npunoscenus Ha cmpanuyu om 7 0o 31 ca Hepasdenna yacm om mo3su QUHAHCO8 omyem

12 deBpyapu 2018r. Cbcrasuten: M3nbnHuTeneH gupexTop:
Kpacummpa MNaHaroToBa Ovnan MNaHes



AKTUB MPOMBbPTUC A4CUL
KoHconudupaH puHaHcos omyem 4-mo mpumeceyue Ha 20172.
(npedsapumeneH 200uweH KOHCoAUOUPAH omyem)

KOHCOMMAWUPAH OTHET 3A NPOMEHUTE B COBCTBEHUA
KAMUTAN

Ha AKTUB NMPOMBbPTUC AACUL],

3a roguHara, npukaoysawa Ha 31 aekemspu 2017r.

OcHoBeH Mpeoue- MNpemuitHu HatpynaHa Oo6uwo
Kanurtan HbUYHMU 1 o6wwm nevan6a/ cobcTBeH
pesepsu pe3sepsu 3aryba Kanutan
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Canpo Ha 01 aHyapu 2016 roauHa 19 727 388 472 2172 22 759
06wy, BceobxBaTeH aoxoa 3a 2016r. 140
(274) (134)
EdeKT oT 06paTHO U3KYNEHU aKL MUK 1 1 i
2
Canpo Ha 31.12.2016r. 19 728 528 473 1898 22 627
Canpo Ha 01 aHyapu 2017 rogmHa 19 728 528 473 1898 22 627
06wy, BceobxBaTeH aoxoa 3a 2017r. 76
(445) (521)
Canpo Ha 31.12.2017r. 19 728 452 473 1453 22 106

Toschumennume NPUNIOJCEeHUA Ha cmpanuyu om 7 00 31 ca Hepas()esza yacm onit mo3u (j)uHchoe omueni

12 despyapun 2018 . CbcTasuten: M3nbnHuTENEH gupeKTop:
Kpacumumpa MaHalioToBa Onnan Nanes



KOHCO/IMAUPAH OTYET 3A NAPUYHUTE NOTOLM

Ha AKTUB NPONMBPTUC AACULL
3a roguHara, npukaousawa Ha 31 aekemspu 2017r.

MapuuyHM NnoToum OT onepaTMBHa AelHOCT

MocTbnNeHnA OT KANEeHTH

MnawaHmna Ha AoCTaBuNLM

MapuyHM NnalaHnA Ha nepcoHana u

33 COUMANHO ocurypsaBaHe

MnaTeHn MecTHU AaHbLUM U TaKcK

MocTbnAeHuA OT Bb3CTaHOBEH JaHbK fobaBeHa cToMHOCT
[Lpyrv noctbnneHuns / nnawanus

HemeH napu4yeH nomokK om onepamuseHa 0eliHocm

MapuyHKM NOTOLM OT UHBECTULMOHHA AeiHOCT
MnawaHma 3a NOKyMnKa Ha MMOTU, MaLLUHU CbOPbIKEHUA
MocTbnneHua oT Npoaaxba Ha akTUBM B MPOLLEC Ha M3rpaxkaaHe

NocTbnneHna ot ANXsun
HemeH napu4yeH nomoK om uHeecmuyuoHHa oeliHocm

MapuyHKu noToum ot GUHAHCOBA AeifHOCT

MonyyeH 3aem No AoroBop 3a 6aHKOB KpeauT 1 oBbpapadT
MoraceHun 3aemmn

MoraceHn nnxsu No 3aemu

MNoctbnnerua/MNnawanna npu o6patHO NPUACEUTU aKkLUK

HemeH napuyHe nomoK om ¢puHaHcosa deliHocma

HeTHo yBenMyeHne/HamaneHme Ha NapUUYHU CPeACTBa U
€KBUBaJIEHTH

MapuyHM cpeacTBa M eKBMBANEHTU Ha 1 AHyapy

MapuuHK cpeacTBa M eKBUBANEHTU HA 31 aeKemBpu

AKTUB MPOMBbPTUC A4CUL
KoHconudupaH puHaHcos omyem 4-mo mpumeceyue Ha 20172.
(npedsapumeneH 200uweH KOHCoAUOUPAH omyem)

2017r. 2016r.
BGN'000 BGN'000
338 360
(358) (160)
(214) (176)
(85) (78)
402 85
(29) (11)
54 20
(4 663) (1 146)
3089
1
(1574) (1 145)
2111 777
(216) (11)
(1) (2)
3
1894 767
374 (358)
221 579
595 221

Toschumennume NPUNIOJCEeHUA Ha cmpanuyu om 700 31 ca Hepasc)esza uacm om mo3u d)uHaHCOG omuyem

12 deBpyapu 2018 . CbcTasuten:

Kpacummpa MNaHaroToBa

N3nbaHUTeneH gupekrtop:
Onnan NaHes



AKTUB MPOMBbPTUC A4CUL
KoHconudupaH puHaHcos omyem 4-mo mpumeceyue Ha 20172.
(npedsapumeneH 200uweH KOHCoAUOUPAH omyem)

NOACHUTENHU NPUNOXKEHUA KbM KOHCONTUAUPAH ®UHAHCOB OTHET

1. ObLLA KOPNOPATUBHA UH®OPMALUA

1.1 O6wa nHpopmauusa

KoHconnpmpaHmaT ¢mnHaHcos oTyeT Ha Mpynata kbm 31 AekemBpu 2017r. skntousa Aktme Mponbptnc AACUL, 1 HerosoTo
AbliepHo apyxectso — Aktue Cbpsucnus EOO/L, 3aeHO 1 NO —HATaTbK B TO3M OTYET HapuyaHu MpynaTa.

OcHoBHaTa AelHOCT Ha 'pynaTa, NPUHLMIHO € HacoYeHa KbM MHBECTUPaHe Ha NapuUyHK CpeacTBa, HabpaHu ypes n3gasaHe
Ha LLeHHW KHWXKa, B HeABMXUMU UMOTH (CEKIOPUTU3ALMA Ha HEABUKUMUTE UMOTH).

KoHconngmpaHuat ¢mHaHcos otyeT Ha AkTuB Mponbptruc AACUL, n HeroBoTo AbluepHO ApyKecTso KbM 31 lekemBpu
2017r. e ogobpeH 3a n3gaBaHe ¢ pewweHne Ha CbBeT Ha ampekTopute oT 12 despyapun 2017 r.

1.2 CobcTBEHOCT M ynpaBaeHue

PasnpeaeneHneTo Ha OCHOBHMA KanuTaa € KaKTo cneaBa:

aKkuumn 31 pekemspu 2017 r. 31 pekemspu 2016 1.
. HOMMHanHa croiiHocT BGN . HOMMHanHa croiiHocT BGN
6poit akuum 6poit akuum
3a 1 akuyua obwo 3a 1 akuyuma obwo

0buKHOBEHM Be3HaNNYHU
aKkummn

O6uwo: 2192011 19728 099 2192011 19728 099

2192011 9 19728 099 2192011 9 19728 099

,»AKkTMB Mponbptuc” AQCULL e ny6anyHo apyecTso.
[pyKecTBOTO e C efHOCTENEHHa CUCTEMA Ha YNpaB/eHue M ce ynpasnsasa oT CbBeT Ha AMpPEKTopuUTe C MaHAaAT OT neT
roAnHU, B CbCTaBs:

- Onmutop Feoprues Pyces — Mpeacegaten Ha CA,

- Onnad MNenyes MNaHeB — U3NbAHUTENEH ANPEKTOP

- CtosH CredaHos J/innos — 3amecTHuK-npeaceaatenya Cl
[pyKecTBOTO ce npeacTaBnasa ot AuaaH NaHes.
Ha pepoBHOTO 06ull0 cbbpaHMe Ha akuMoHepuTe, nposBedeHo Ha 02.06.2017r. M cbrnacHo 3aKoHa 3a He3aBUCUMMUA
¢$MHaHCOB 0aUT e U3bpaH 04UTEH KOMUTET B CbCTaB:

- KymaH KoHcTaHTUHOB YepBeHKOB

- CredaH Bacunes Bnages
CpeaHOCNUCbYHUAT CbCTaB Ha NepcoHana B Npynata kbm 31 aekemspu 2017 r. e 4 cnyxutens (kbm 31 aekemspu 2016 r. —
4 cnykutens).
1.3. CrpyKrypa Ha pynara
,AKTMB MponbpTnc” AOCUL, ma gbluepHo apyxectso — ,,AkTne Cbpeucns” EOO/J, B KoeTo npuTexkasa 100% oT KanuTana.
“AKkTMB Cbpeucus” EOO/[, e obcay)KBaWoO A[pYXKECTBO, CbraacHO 41.18 OT 3aKoHa 3a Apy)KecTBaTa CbC CreuumasHa
MHBECTUUMOHHA LEJ, CbC cepanviie M agpec Ha ynpasneHue rp.Mnosaus, yn.”Hectop Abaarkmes” Ne 37, BnucaHo B
Tbprosckua pernctop npu AreHuma no enmceaHua, ¢ EMK 200199440. Ynpasuten Ha AblEPHOTO ApyKecTBo € Kpacummpa

AHrenosa MaHanoToBa.



AKTUB MPOMBbPTUC A4CUL
KoHconudupaH puHaHcos omyem 4-mo mpumeceyue Ha 20172.
(npedsapumeneH 200uweH KOHCoAUOUPAH omyem)

2. 3HaYMMU CYETOBOAHU NOJUTUKU

2.1. U3pa3asBaHe 3a CbOTBETCTBUE

®uHaHCcoBMAT OoTYeT Ha [pynata e M3roTBeH B CbOTBETCTBME C MeXAyHapoAHUTe CTaHAapTM 3a GMHAHCOBO OTYMTaHe
(MC®O), npuetn ot EC, obujonpueto HaumeHoBaHWe Ha cuyeToBogHaTa 6asa, aeduHupaHa B T.8 Ha [P Ha 3aKkoHa 3a
CY4ETOBOACTBOTO NOA HaMMeHoBaHUe , MexaAyHapoaHU CHeTOBOAHM cTaHaapTH”.

OnoBecTeHUTe NO-A0y CHETOBOAHM NOAUTUKU Ca NpUaraHn nNocnesoBaTeIHO Npe3 BCUYKU Nepuoam, NpeacTaBeHn B TO3U
®MHaAHCOB OTYET, OCBEH aKO HEe € MOCOYEHO ApYro.

Mpwn n3roTBAHETO Ha ¢MHaHcoBMTE OTYeTU [pynaTta ce e cbobpasnna c NPenopbKUTE 33 ONOBECTABAHWUSA, HanpaBeHW OT
EBponelickna opraH 3a LLeHHM KHUKa 1 nasapu (ESMA).

lpynaTa e Bb3npuena Aa U3rotsa 1 npeactasa eamH OTYeT 3a nevanbaTa uau 3arybata u Apyrua BceobxBaTeH 40X04,

HacToAawmAT oTYeT He NOA/NEXKM Ha 3aBepKa OT O4UTOP.

2.2.ba3a 3a KoHconmnaauma

KoraTo Apy*KecTBOTO MaiKa MMa KOHTPOA Hag NpeanpuaTMETO, B KOETO € MHBECTUPAHO, TO ce KnacuduLmMpa KaTo AbLLEPHO
OPYKecTBo.

[py»KecTBOTO MaiKa, KOHTPOAMPA NPeaNPUATUETO B KOETO € MHBECTUPAHO, KOFraTo NPUTEXKaBa BCUYKM OT CAeAHUTE:

(a) npaBomoLLMA BbPXY NpesnpuaTMeTo, B KOETO € MHBECTUPAHO;

(6) ekcnosuuma Ha, UAM NpaBa BbpPXYy, NPOMEH/IMBATA Bb3BPbLLLAEMOCT OT CBOETO yyacTue B NpeanpuUaTUETO, B KOETO e
WMHBECTUPAHO; U

(B) BBb3MOMKHOCT Aa M3MOA3BA CBOWUTE MPABOMOLLMA BbPXY NPEANPUATUETO, B KOETO € WHBECTUPAHO, 33 43 OKae
Bb34eiNcTBME BbPXY pa3mepa Ha Bb3BPbLLAEMOCTTA 32 MHBECTMTOPA .

KOHTpONBT ce npeougeHABa , KOraTo cbluecTByBaT GpakTM M 0BCTOATENCTBA, KOMTO MOKA3BaT , Ye MOXe A3 MMa NPOMAHa B
HSIKOM OT Te3W eNleMeHTU Ha KOHTpoA. KoHconmaaumaTa Ha AbluepHUTE ApYKecTBa 3ano4ysa, KoraTto pynata npuaobusa
KOHTPO/N WM MpUKAoYBa KoraTo [pynaTa rybu KOHTPOA BbpXy TAX. AKTMBWUTE, NacuBUTE, MPUXOAWUTE U pPasxoguTe Ha
OblUEepHUTE ApY)KecTBa Npuaobutn uam nsnesnn npes roguHata ce BkAto4yBaT B OTyeTa 3a nevanbata maum 3arybata u
ApyruAa BceobxBaTeH A0XO0A OT AaTaTta Ha KoATo pynaTa npuaobusa KOHTPOA A0 AaTaTa Ha U3rybBaHe Ha KOHTpoa.
KoHconngupaHute ¢uUHAHCOBM OTYETU NPEACTaBAT Pe3yATaTUTE Ha AOPYKECTBOTO M HEroBOTO AbLLEPHO APYMKECTBO
("Mpynata" ), Taka Bce egHO Te 0b6pasyBaT eaHO LAN0. B KOHCONUAMPAHUA GUHAHCOB OTYET:

a) ca obeaMHEHW CbOTBETHWUTE aKTMBWM, NAcuBM, COBCTBEH KanwuTan, MPUXOLM, PasXxoaAu M NAPUYHM NOTOLM Ha
npeAnpuUATUETO MaiKa C HEFOBOTO AbLLEPHO APYKECTBO;

6 ) enummnHMpaHa e 6anaHcoBaTa cyma Ha MHBECTMLMATA Ha NPeanpUATUETO MaliKa B AbLEPHOTO APYKECTBO, KaKTO U Aena
Ha NpPeanpPUATUETO MaMKa B COOCTBEHMA KanuTan Ha AbLLEPHOTO APYKECTBO;

B) M3LANO Ca €/IMMUHUPAHU BbTPELUHOTPYNOBUTE aKTUBM M MacuBM, COOCTBEH KanwuTan, NMPUXOAM, Pasxo4u U NapuUyHK

noToLM, CBbP3aHM CbC CAENKM MEXKAY APYXKecTBaTa OT rpynarta

2.3. ba3a 3a usmepsaHe
To3n ¢puHaAHCOB OTYET € U3roTBeH Ha 6a3aTa Ha MCTopMYecKkaTa CTOMHOCT, C U3K/IIOYEHME HA CAeHUTE NO3ULUKN, KOUTO ce

n3mepsaT No aATePHAaTUBHA 6a3a KbM BCAKA OTYETHA AaTta:



AKTUB MPOMBbPTUC A4CUL
KoHconudupaH puHaHcos omyem 4-mo mpumeceyue Ha 20172.
(npedsapumeneH 200uweH KOHCoAUOUPAH omyem)

Mo3unuun basa 3a usmepBaHe

He-pepuBaTMBHM  OUHAHCOBM  WUHCTPYMEHTH, oOTuMTaHM no Cnpaseanmsa CTOMHOCT
crnpaseiMBa CTOMHOCT npes nevanbaTa unau 3arybarta

3emsa v crpaam MpeoueHeHa CTOMHOCT
(cnpaBepnmnBaTta CTOMHOCT Ha aKTMBa
KbM faTaTa Ha NpeoueHKa, HamaneHa
C nocnegBallia aMopTM3aLma 1 3aryom
oT 0besueHKa)

MHBECTUUMOHHN NMOTU Cnpasegnmsa CTOMHOCT

2.3.1. feiicmeawjo npeonpusamue
®PUHAHCOBMAT OTYET e CbCTaBeH NPU cnasBaHe Ha NPUHLMNA Ha AEMCTBALL0 NpeanpuaTue.
Kbm paTata Ha M3roTBsAiHe Ha HACTOALWMA GUHAHCOB OTYET PHLKOBOACTBOTO € HaMpaBW/IO NpeLeHKa Ha CnocobHOCTTa Ha
lpynata Aa NPOAbLAXM CBOATA AEMHOCT KaTo AeicTBallo npeanpuaTMe Ha 6asa Ha HanuyHata MHOopmauma 3a
npeasuanmoto 6baetle.
2.3.2. KopeKkyuu u peknacugpukayuu
lpynaTa npeacTtaBs cpaBHWUTENHa MHPOpPMaumMa BbB GMHAHCOBWUTE CM OTYETWM 3a efHa NpeaxofHa roauHa. Korato e
HEeobX04MMO, CPaBHUTENHWUTE AaHHM ce peknacuduumpaTt, 3a Aa Ce MOCTUrHE CbMOCTaBMMOCT CMPSAMO MPOMEHU B
npeACcTaBAHETO B TEKYLWMA nepuos. FpynaTa U3roTes M NpeacTaBa KaTo KOMMNOHEHT Ha Mb/HWUA KOMMIEKT Ha GUHAHCOBUTE
OTYETU M OTYET 338 GPUHAHCOBOTO CHLCTOSHME KbM Hauyai0TO Ha Hall-paHHUA CPaBHUTENEH Nepuog, KOoraTo:

e  npwunara cyeToBoAHa MOAMTMKA CbC 3a4Ha AaTa, NPaBu MpeusyncieHne CbC 3agHa AaTa Ha CTaTuM B CBOMTE

dMHAHCOBM OTYETM UK KoraTo nNpeknacuduumpa cTatum B cBomTe GUHAHCOBU OTYETU; U
e MpuWAaraHeTo CbC 3afHa AaTa, NPEU3YNCAEHNETO UAN NPEKNACUMPUUMPAHETO OKA3Ba CbLLECTBEHO BAUAHME BbPXY

nHdopmaumaATa B oT4eTa 32 PMHAHCOBOTO CbCTOAHME KbM HAYa10TO Ha NPeAXoAHUA Nepuoa.

2.4. dyHKUMOHaNHA BaNyTa U Ba/iyTa Ha NpeAacTaBAHe
dUHaHCOBMAT OTYET e NpeacTaseH B 6barapcku nesa (BGN), KoaTo e dyHKUMOHANHa BanyTa Ha [pynaTa. Usnata puHaHcoBa

MHCI)OpMaLI,VIH, npeacraBeHa B 1eBa, € 3aKpbraeHa A0 Xnnaaa.

2.5. YyxkpectpaHHU Banytm
Mpu n3roTBAHETO Ha QGUHAHCOBUTE OTYETU CAENKWUTE BbBB BajyTa, PasfvMyHa OT dyHKUMOHanHaTa BajyTa Ha [pynaTa
(4yrKOecTpaHHM BanyTM) ca NPU3HATM MO OBMEHHUTE KypcoBe, Ha AAaTUTE Ha TpaH3aKuuuTe. B Kpas Ha BCEKW OTYETeH

nepvog, NapuyHUTE NO3ULMMU, LEHOMUHUPAHU B YYXKAECTPAHHM BayTH, CE KOHBEPTUPAT NO KypcoBeTe, Ha Ta3u AaTa.

2.6. NpusHaBaHe Ha npuxoaun
MpuxoauTe ce NpM3HaBaT Ha 6a3a NPUHLMNA Ha HAYUUC/IABAHE U A0 CTEMeH, A0 KOATO CTOMAHCKMTE M3roam ce npugobusar
oT [pynaTa n AOKO/IKOTO NPMXOAUTE MOTraT Aa Ce OLEHAT HagexaHo. MpuxoaunTe ce oueHABAT MO CnpasBeanBaTa CTOWHOCT

Ha NONY4EHOTO Bb3HarpaxXaeHne, HamazeHn ¢ OTCTbNKy, pa6aTM 1 AaHbUU BbPXY npo,a,a>+(6V|Te.

2.7. Npopaxk6a Ha UMOTH

Mpuxoau ot npo,u,a>+<6a Ha MMOTU Ce NPU3HaBaT, KOrato ca n3nbv/IHEHU BCUYKU TE€3U YCZIOBUA!
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= [pynaTta e Npexsbp/iMaa Ha KynyBaya 3HAYMTE/NIHUTE PUCKOBE M MOA3M, NPOU3TMYALLM OT COBCTBEHOCTTa BBHPXY
NPOAYKLMATA;
= [pynaTa He 3amna3sa HATO NPOABJ/IXKABALLO y4acTUe B YPaBAEHMETO, A0 CTENeHTa, KOATO 0BMKHOBEHO Ce CBbP3Ba C
NPaBOTO Ha COBCTBEHOCT, HUTO ePEeKTUBEH KOHTPO BbPXY NPOAAAEHNA aKTUB;
= CcymaTa Ha npuxoauTe Moxe Aa 6bae HageKAHO U3MepPeHa;
= KOraTo e BepOATHO, Ye MKOHOMMYECKUTE MO3K, CBbP3aHM CbC CAEKaTA LWe ce BAeaT B [pynaTa, KakTo u
= HanpaseHMWTe Pasxo4m Mo CAE/KaTa, MW Te3N, KOMTO npeacton aa 6baaTt HanpasBeHW, MoraT Aa 6baaT HageXAHO
N3MEpPEHMU.
Mpuxoante OT npoga)kba Ha MMOTM Ce MPM3HaBaT MO CNpaBeaNMBa CTOMHOCT Ha MOJIYYEHOTO Bb3HArpakaeHue uan
Bb3HarpaX4eHMeTo, KOeTo ce ovakBa aa b6bae nosyyeHo. Mpuxog ot npogaxkba Ha MMOTM Ce Npu3HaBa B OTYeTa 3a
neyanbata mam 3arybata v apyrma BceobxsaTeH Aoxon, cnef edpeKTMBHA Npogarkba Ha TPeTo /vue M NoJsiydyaBaHe Ha
paspelleHue 3a NonssaHeTo my. Mpuema ce, Ye 4O MOMEHTa Ha NoJlydyaBaHe Ha paspelleHWe 3a Noa3BaHe, CblecTBYBaT
06EKTUBHM OrpaHNYeHMs 3a U3NbJHEHWUE Ha MOCOYEHUTE MO-rope YCA0BUA.
OTyeTHaTa CTOMHOCT Ha npojaxbuTe ce GopmMMpa, OT Pa3XOAM KOUTO Ca CBbP3aHW AMPEKTHO C M3rpaxKAaHeTo Ha
npojafeHnTe npes roAuMHaTa MMOTW, KaTO PasxogMm 3a MPOEKTAHTCKM M apXUTEKTYpPHW paboTu, cTpouTenHu paboTy,

pasxo4m 3a NepcoHan v 4p. pasxoam.

2.8. duHaHcoBM Npuxoam

durHaHCOBUTE NPUXOAM BKAKOYBAT MPUXOAM OT IMXBU NO AENO3UTH, AUBUAEHTU, NMONYYEHWN INXBU OT BAOXKEHWU CpeacTea U
neyanbu oT onepaLmmn B YyKAECTPaHHA BanyTa.

Mpuxoan OT OMBUAEHTM OT MHBECTULMM Ce MPU3HABAT, KOraTo MPABOTO HA CbAPYKHUKA A3 NOAYYM NaallaHeTo e 6uno
YCTaHOBEHO (MpK yCNoBME, Ye € BEPOATHO, Ye MKOHOMMUYECKUTE NOA3K e ce BAeaT B [pynaTta, a pasmepbT Ha Npuxogute
MOXKe Aa bbae HaaeKaHO U3MepeH).

Mpuxoan OT NNXBW Ce MPU3HABAT, KOraTo € BEPOSATHO MKOHOMMUYECKUTE MON3WU Aa ce BAeAT B [pynata, a pasmepbT Ha
npMxoamuTe MoOXe da 6bae HagexaHo namepeH. MpuxoauTe OT ANXBU ce HauucaseaT Ha 6asa Bpeme, B 3aBMCMMOCT OT
Ob/KMMATA [1aBHULA U MPUAOKUMUA edDeKTUBEH JIMXBEH MPOLEHT, KOWTO € MPOLEHTbLT, KOMTO TOYHO AMCKOHTMpPA
OYaKBaHWTE ObAELM MapUUYHM MOCTLIIEHUA MPEe3 OYaKBaHMA KMBOT Ha QWHAHCOBUA aKTMB [0 HeTHaTa bHanaHcosa

CTOMHOCT Ha TO3U aKTUB NpuY NbPBOHAYa/THOTO NPU3HaBaHe.

2.9. OnepaTt1MBHU pa3xoam

Pa3sxoguTe ce npu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHE 1 Ha 6a3a NPUHLUMNUTE HAa HAYMCAABAHE M CbNOCTaBMMOCT.
durHaHCcoBMTE pas3xoAm BK/AKOYBAT HAauMUC/EHUA 3a /IMXBM MO 3aemu, 3arybu oT onepaumm B YyxKAecTpaHHa BanyTa, ApYru
6aHKOBM TaKCU U KOMUCUOHHM.

PasxoguTe no 3aemu, KOUTO MOraT NPAKO Aa Ce NPUMNULLIAT Ha NPUACOMBAHETO, CTPOUTENCTBOTO MAM NMPOU3BOACTBOTO Ha
aKTMB, OTroBapsALy Ha ycnoBuaTa Ha MCC 23 Pa3xodu no 3aemu, ce KanuTasansupaT B CTOMHOCTTa Ha aKTMBa KaTo 4yacT oT

HerosaTa CTOMHOCT. [pyrnte pasxogm no 3aemum ce NpM3HaBaT KaTo pa3xos B nepmoaa, 3a KOMWTO ce OTHacAT.

2.10. /Iu3unr

JInsnHrute ce KI'IaCMd)VILI,MpaT KaTo d)MHaHCOBM NIN3NUHTN, KOraTo YCN0OBUATA Ha JIM3NUHIA NO CbLWeCTBO NPexBbpaAT BCUYKU
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PUCKOBE M MOJAI3N OT COBCTBEHOCTTa Ha JIM3MHIONOy4YaTeNnsa. BCcMUKM ocTaHanu An3nHIM ce KnacnuduumpaT KaTo onepaTmsHM

JIN3UHIN.
KnacudumumpaHeTo Ha AOroBopuTe 3a JIM3MHT KaTo GUHAHCOB MM OMepaTUBEH Ce Onpeaens 3a BCEKM WHAUBUAYANEH
[0roBop, KaTo ce cna3Ba M3UCKBAHETO Ha onpefeieHMeTo 3a CbabpKaHWe npes dopmaTa 3a BCAKA OTAENHA CAefKa.
2.10.1. Mpynama Kamo nu3uH2o0amesn

MpuxoauTe OT Haem MO OMEpPaTUBEH JIM3WHI Ce NPW3HABaT HA JMHelHa 6as3a npe3 nepuoga Ha HaemMHMA LOrosop.
MbpBOHaYaHWTE NPEKN Pa3XxohM, HaNpaBeHM B AOTOBAPAHETO M YPeXAAHETO Ha ONepaTUBHMA IM3UHT aKO MMa TaKMBa, ce
npunbaBAT Kbm 6anaHcoBaTa CTOMHOCT Ha OTAAZAEHMA aKTUB U ce NPU3HaBaT Ha 6a3aTa Ha IMHEMHUA METOZ B NPOAB/KEHNE

Ha CPOKa Ha IN3NHrosmnAa A0orosop.

2.11. loxoaun Ha nepcoHana

TpyLoBuTEe U OCUTYPUTENHUTE OTHOWEHMUA C PaboTHULMTE U cayRuTenute B MpynaTa ce OCHOBAaBaT Ha pasnopendbute Ha
Kogekca Ha Tpyaa v AeWCTBALLOTO OCUTYPUTENIHO 3aKOHOAATeNCTBO. [MEeHCMOHHUTE U OCUTYPUTENHU NJaHOBE, B KOUTO
ApYyKecTBaTa OT rpynaTta ca CTpaHa B KAYeCTBOTO MM Ha paboTogaTen, ce 0OCHOBABaT HA Ob/AraPCKOTO 3aKOHOAATENCTBO U Te
ca:

2.11.1.KpamkocpoyHu doxodu

KpaTKocpouHute AoX0AM Ha NMepCcoHasia, BKAKYBAT 3an1aTM U Bb3HArpParKAeHuaA, NaaTeH rogueH OTnyCcK U NaaTteH oTnycK
no 6onect, 6oHycK 1 ap., NAATUMK 40 efHa roAMHA OT OTYeTHaTa Aata.

3a4b/IXKEHUA 3@ KPAaTKOCPOYHW [0XOAM Ha HaeTu /ivua Cce OTYMTAT KaTo pas3xof, KOraTto CBbp3aHUTE C TAX YyCIyru ca
npepocrtaBeHn. Kbm gataTa Ha rogmwHMA GUMHAHCOB OTYET Ce MPaBU OLLEHKA Ha OYaKBaHUTE Pasxoaum Mo HaTpynBalLM ce
KOMMEHCUPYeMM OTNYCKMU, KOUTO He ca BuaM U3non3BaHM U KOATO ce O4vakBa Aa 6bae m3nnateHa. OueHKaTa BKAOYBA
npeLeHKa 3a pasxoguTe 3a Bb3HArpaKEHWA W PasxoauTe 3a BHOCKM MO 33Ab/KUTENHO OOLLEeCTBEHO W 34paBHO
ocurypsaBsaHe.

TaHTMeMM u 60HYCHU cXemu

CbrnacHo YcrtaBa Ha AktuB Mponbptuc AACUL, 1 B3eTo peweHne Ha O6LOTO CbbpaHMe Ha aKUMOHEpPUTE, UMbAHUTENHUAT
OMPEKTOP MMa NpaBo Aa NoAy4Yu e4HOKPATHO Bb3HarpaxaeHue B pasamep Ha 0,25% oT cToMHOCTTa HA OCHOBHMA KAaNWUTaN Ha
OPYKeCcTBOTO. HauncneHnte TaHTMEMM Ce OTYMTAT KATO YAcT OT KPAaTKOCPOUHUTE AO0XOAW, U3NaaTteHu Ha U3nbaHuUTenHuA
OVpeKTop.

2.11.2 lNnaHoee ¢ Oe¢huHUPAHU BHOCKU

[py»KecTBaTta OT rpynaTta B Ka4ecTBOTO Ha paboTogartes, U3BbPLUIBAT 3a4b/IKUTENHO OCUTYypsABaHE Ha HAaeTMsA NepcoHan 3a
¢doHpg, ,MeHcnn” n apyrn ocuryputenHu poHaose. Pasmepute Ha OCUrypuUTENIHUTE BHOCKM Ce YTBBPKAABAT €XKErofHO CbC
3aKoHa 3a AbprkaBHUA BlogKeT 1 3aKoHa 3a 6roarketa Ha H30K. Tesn ocuryputeniHM NEHCUOHHW BHOCKM, M3BbPLLBAHM OT
lpynata B KayecTBOTO My Ha paboTogaTten no CBOATA CbLHOCT ca AebUHMpPaHM BHOCKM. B cboTBETCTBME CbC
3aKoHOZaTencTBoTo lpynata HAMA MPaBHO WM KOHCTPYKTMBHO 3aAb/iKeHue fa gonaawa BbB ¢poHAoBeTe b6baelum
napuyHM BHOCKM B CIy4auTe, KOraTo B TAX HAMA AOCTaTbYyHO cpeacTsa Aa 6baat nsnaaTeHn Ha nmMuaTta 3apaboTeHnTe oT TAX
CyMM Npe3 nepuosa Ha TPyAOBUA UM CTax.

BHOCKMTe no Te3n niaHoBeTe ce MpM3HaBaT KaTo TeKyl, pa3xoh B oTyeTa 3a nevanbata uam 3arybata w apyrua

BCceobxBaTeH Aoxo4, ocBeH ako Apyr MC®O He n3McKBa Te Aa 6bAAT KanuTanM3MpaHM No CbOTBETHUA pea,.
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2.11.3 floxodu cned npuknaoveaHe Ha mpydosume nNpaeoomMHoWeHus

pynata Mma 3agb/IKeHue 3a M3naalaHe Ha A0X04, NPU HanyCKaHe Ha Te3n CBOM CAYXKUTEeNWU, KOUTO Ce NMEHCUOHUPAT B

CbOTBETCTBME C U3NCKBaAHUATA Ha un. 222, § 3 oT KoaekKca Ha Tpyaa (KT) B Bbarapus.

2.12. flaHbum BbpXY Aoxopa

CbrnacHo 3aKoHa 3a KOpnopaTUBHOTO noaoxogHo obnaraHe ,Aktus Mponbptuc” AACUL, e ocBoboaeHo oT obnaraHe c
AaHDBK BbpXy Nevyanbute B KAUECTBOTO CU Ha APYIKECTBO CbC CNeunasHa MHBECTULMOHHA Len.

Cy6eKT Ha gaHb4YHO obnaraHe No 3akoHa 3a KOPMNOPATMBHOTO NoAoXoAHO obnaraHe e ,,AkTnB CbpBucns” EOO/. AaHbyHaTa

cTaBKa 3a 2017r. e 10% ( 3a 2016r. — 10% ).

2.13. floxoAa Ha aKuumAa

lpynaTa usyMcnABa OCHOBHaTa HeTHA nedyanba Ha aKuMA, CbOTBETCTBAlLA Ha nedyanbata uau 3arybaTa, nognexawm Ha
pasnpegenieHe Mexay nputexxarenute Ha obMKHoBeHM akumn. OCHOBHaTa HeTHa nevanba Ha aKumA ce M3YMCAABA KaTo ce
paszenu neyanbaTa uam 3arybaTa 3a nepuoga, Nog/exalla Ha pasnpegeneHue mexay nputexkartenmte Ha OBUKHOBEHM
aKkuuu (uncnuten), Ha cpegHonperterneHna 6poin Ha AbpsKaHUTe 0BUKHOBEHW aKL MM 3a Nepuoaa (3HameHaren).

lpynaTta He M3uMcaABa HeTHa neyanba Ha aKUMA C HamaneHa CTOMHOCT 3a CYMWUTE OT HeTHaTa nmedyanba uau 3aryba,
nogsiexallM Ha pasnpegenceHue Mmexay npuTexatenute Ha OBMKHOBEHM aKuuu, nopaau ¢aKkTa ye emuTMpa, Camo

0BMKHOBEHMU aKuunn.

2.14. ®UHAHCOBU UHCTPYMEHTHN

®uHaHCOBM aKTUBM

lpynata knacuédumumpa csoute GMHAHCOBM aKTMBU B KaTeropuaTa Kpegutu n B3emaHua. Knacupukaumara e B 3aBUCUMMOCT
OT CbLHOCTTa M NpefHasHayeHMEeTo Ha OGWHAHCOBUTE aKTMBM KbM JaTaTa Ha TAXHOTO npuaobusaHe. PbKOBOACTBOTO
onpegena Knacudukaumata Ha GUHAHCOBUTE aKTUBM Ha APYMKECTBOTO KbM AaTaTa Ha MbPBOHAYa/HOTO MM MpU3HaBaHe.
O6uuaiiHo MpynaTta Nnp13HaBa B 0T4YeTa 3a PUHAHCOBOTO CbCTOAHUE PUHAHCOBUTE aKTUBM Ha AaTaTa Ha TbpryBaHe — AaTaTa,
Ha KOATO TO ce e 06BbP3an0 Aa 3aKynu CbOTBETHUTE GUMHAHCOBM aKTUBU. BCUMUKM GUHAHCOBM aKTMBM MbPBOHAYANHO Ce
OLEeHABAT NO TAXHATa CNpaBesMBa CTOMHOCT MNOC NPeKUTe pa3xoaun No TpaH3aKumATa.

®PurHaHCOBMTE aKTMBM Ce OTNNCBAT, KOraTo NpaBaTa 3a NOJly4YaBaHe Ha NAPUYHM CPeACTBA OT TE3UN aKTUBM Ca U3TEK/N, AN Ca
npexsbpaeHn 1 Mpynata e Nnpexsbpanaa CblLecTBeHaTa YacT OT PUCKOBETE U NON3UTE OT COBCTBEHOCTTA BbPXY aKTMBA Ha
Apyro apy»ectso. Ako pynata npogbaxaBa Aa ObPXKWM CbluecTBeHaTa 4YacT OT PUCKOBETE W MOJ3UTE, aCOLMUPAHUN CbC
cobCcTBEHOCTTA Ha AafeH TpaHchepupaH GUHAHCOB aKTUB, TA NPOAb/IXKABA Aa NPU3HABA aKTMBA B OTYeTa 3a GMHAHCOBOTO
CbCTOAHME, HO MPU3HABa CbLUO M 0be3neyeHo 3aabaKeHNe (3aem) 3a NoydyeHUTe CPeacTaa.

KpeguTtn u B3emaHusa

Kpeantn v B3emaHusa ca HefepuBaTUBHU PUHAHCOBU aKTMBU C PUKCUPAHWU WAM YCTAaHOBUMM MAALLAHWUA, KOUTO He ce
KOTUPAT Ha aKTMBeH nasap. Te ce oueHABAT B OTYeTa 3a PUHAHCOBOTO CbCTOAHME MO TAXHATA aMOPTU3MpPaHA CTOMHOCT Npu
M3MN0N3BaHETO HA MeToAa Ha edbeKTUBHATA INXBA, HAMasieHa C HanpaBeHa obe3ueHKa. Te3n akTMBM ce BKAKOYBAT B rpynata
Ha TEKyLUTe aKTUBM, KOraTo MaTypuTeTbT UM € B paMKuTe Ha 12 meceua wau B eauH obuyaeH onepatMBeH LUMKbBA Ha
lpynaTta, a ocTaHaAUTe — KaTO HeTeKyLu. Tasun rpyna GUHAHCOBM aKTUBM BK/KOYBA: B3EMaHUA OT KAMEHTU MO Npoaaxbu,

OPYrM B3€MAHMA OT KOHTPAreHTM M TpeTu Auua, NapudHM CpPeactBa U MapUYHU eKBMBANEHTU. JIMXBEHWUAT [0X04 MO
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KpeauTuTe 1 B3eMaHWATa OT KAMEHTM ce Npu3HaBa Ha 6as3a edeKTUBHA NMXBA, OCBEH NPU KPATKOCPOUHUTE B3EeMaHWs OT

K/IMEHTU C MATypUTET B paMKUTE Ha 0BUYaNHUTE KpeauTHU YCNoBUA.

®dUHaAHCOBM NAaCMBU U UHCTPYMEHTU HA COBCTBEH KanuTtan

lpynaTa Knacuouumpa AbATOBM MHCTPYMEHTM M MHCTPYMEHTU Ha COBCTBEH KanuTan KaTo PUHAHCOBU 3a4b/IXKEHUS UAN
KaTo CO6CTBEH KanuTas, B 3aBMCMMOCT OT CbLUHOCTTa U YCN0BMATA B OFOBOP CbC CbOTBETHWUA KOHTPAreHT OTHOCHO Te3wn
MHCTPYMEHTH.

®dUHAHCOBM NacuBM

durHaHCoBMTE NAacMBM BKAKOYBAT 3aeMU (KPeanuTU), 3a4b/IKEHMA KbM A0CTaBYMLM U Apyru. [TbpBOHaYaNHO Te ce Npu3HaBaT
B OTYeTa 32 GMHAHCOBOTO CbCTOAHME MO CNpaBeaIMBa CTOMHOCT, HETHO OT NPEKUTe pasxoam No caeskaTta, a nocieaBallo —

Nno amopTU3NpPaHa CTOMHOCT NO MeToaa Ha edeKTUBHATa NNXBA.

2.15. AKuMOoHepeH Kanutan
O6MKHOBEHM aKLUm
JonbnHuUTeNHWUTe pa3xoAu, NPAKO CBbP3aHM C M343aBaHETO Ha OBMKHOBEHWTE aKUWMW, HETHO OT AaHbuyHM edekTu, ce

NMPWU3HABAT KaTO HaMa/ZieHUe Ha cobCcTBEHMA KanuTan.

O6paTHO M3KynyBaHe M NOBTOPHO U3aBaHe Ha 06MKHOBEHM aKL MU (M3KyneHU co6CTBEHN aKLMK)

Mpun u3KynysaHe Ha COBCTBEHM aKLMM, NAaTeHaTa Cyma, KOATO BK/HOYBA AMPEKTHO CBbP3aHMTE PasXxo4u, HETHO OT AaHbLUM,
ce npv3HaBa KaTo HamasieHne B cobcTBeHus Kanutan. ObpaTHO M3KyneHnTe coBCTBEHM aKLmMK ce NPeacTaBAaT B pe3epsa oT
cobcTBeHM akumu. KoraTo usKyneHu cobcTBeHM aKuuu B nocneacTsve 6baaT npodageHu uau 6baat npevsgasery,
nosydeHaTa Cyma ce Npu3HaBa B yBenMUYeHMe Ha cobcTBeHMA KanuTan, a neyanbata/3arybata OT caenkarta ce npeacrass B
npemueH peseps.

OCHOBHUAT KanuTasn e npeactaBeH MO HOMWMHA/MHATa CTOMHOCT Ha M3JAfeHWTe M MAaTeHW aKkuuu. MocTbhnaeHusaTa oT

n3agageHn akunmn Hag TAXHata HOMUHa/IHa CTOMHOCT ce OTYMTaT KaTo I'IpEMMﬁHM pe3epsu.

2.16. UMOTH, MaLLUMHU U CbOPDBIKEHUA

HeaBWXXMMUTE UMOTU Ce OTYMTAT M NPEACTaBAT BbB PUHAHCOBUA OTYET NO NPEOLEHEHA CTOMHOCT, KOATO € cnpaBea/MBaTa
CTOMHOCT Ha aKTMBa KbM JaTaTa Ha MNpeoueHKaTa MMHYC BCMYKM MNOCNEABANM HATPYNaHW amopTM3aLMM, KaKTO U
nocnezBanuTe HaTpynaHu 3arybu ot obesueHkKa.

[OBUXKMMUTE HETEKYLLM aKTUBU (CbOpbKeHUs, 060pyaBaHe, MHBEHTAP) Ce OTYMTA M NPEeACTaBAT BbB GMHAHCOBMA OTYET MO
LeHa Ha npuaobusaHe, HamaseHa € HaTpynaHaTa amopTu3aLma 1 3aryba ot obesueHKa.

MbpBoOHayanHo npuaobusaHe

Mpu NbpBOHaYaNHOTO NpUAOOMBaHE, UMOTUTE, MALLMHUTE, CbOPBKEHUATA M 0B6OPYABaHETO Ce OLEHABAT NO cebecToMHOCT,
KOATO BKJ/IIOYBA MOKYMHATA LleHa, TaKCW, IMXBM MO OAHKOBM 3aeMM M BCUYKM APYrM NpPEeKU pasxoau, Heobxoaumu 3a
npuBeKAaHe Ha aKTMBa B CbCTOSHME 3a ynoTpeba no npegHasHavyeHme.

Opyrv npekn pasxogu BKNKOYBAT: Pa3xoAu 3a NoAroTOBKA Ha 06eKTa, pa3xoAu 3a MbpBOHa4Ya/HA AOCTaBKa M 0bpaboTka,
pasxoAnuTe 3a MOHTaM, Pa3xo4M 32 XOHOPAPW Ha INLLA, CBBP3aHMU C NPOEKTa, HEBb3CTAHOBUMM AAHDBLM U APYIW.

lpynata e onpegenuna ctolMHocTeH npar ot 700 neBa, Nog KOWTO MpUAo6UTUTE aKTUMBM, HE33aBUCMMO Ye npuTelKasaT

XapPaKTEPUCTUKM HA AbArOTPaiHU MaTepMaaHN aKTUBM, CE OTYMTAT KaTo TEKYLL, Pa3xos,.
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MocnepBawo oyeHaBaHe

MN36paHuaT oT Mpynata noaxosd 3a nocsienBalla OLEeHKa Ha Hedsuxcumume UMOMU e No NPeoLeHeHa CTOMHOCT, KOATO e
cnpaBej/ivBaTa CTOMHOCT HA aKTMBA KbM JaTaTa Ha MpeoLeHKaTa MUHYC BCUYKM MOCNefBanv HAaTPynaHW amopTU3aLmy,
KaKTO M nocneaBanuTe HaTpynaHu 3arybu oT obesueHka. CnpaBeanuBaTta CTOMHOCT ce onpeaens oT cepTuduumpaHm
OLEHUTENIN BEAHDBK FOANLIHO, B KPas Ha OTYETHUA NepUoa.

Kbm fataTa Ha npeoLeHKaTa HaTpynaHaTa aMopTM3auMa ce OTNMCBA 33 CMeTKa Ha bpyTHata 6anaHcoBa CTOMHOCT Ha
aKTMBa, @ HEeTHATa CTOMHOCT ce NPen3YMCIABa CNPSAMO NPeoLieHeHaTa CTOMHOCT Ha aKTUBaA.

Korato B pe3yntaTt Ha npeoueHKaTa 6afaHcoBaTa CTOMHOCT Ha aKTMBA Ce YBEAMYaBa, YBE/NMYEHMETO Ce NpPU3HaBa B ApYr
BCceobxBaTeH [0X04 M Ce HaTpynBa B COOCTBEHWA KanwuTan KaTto Peseps om rnpeoueHKu. AKO Bb3CTaHOBABA 06paTHO
HaMasieHMe OT MpPeoLleHKa HacblUMA aKTUB, KOETO Npeau TOBA € MpM3HATO B OTYeTa 3a neyvanbata waum 3arybata, ce
npu3HaBa KaTo TeKyLL, NPUXOA.

KoraTo 6anaHcoBaTa CTOMHOCT HA e4MH aKTUB Ce HaMa sABa B Pe3yaTaT Ha NPeoLLeHKA, HAMaeHMETO Ce NPU3HaBa B OTYETa
3a nevyanbata wam 3arybata. HamaneHueTo ce nNpusHaBa B Apyr BCeObOXBAaTeH 4OXOA A0 CTEMEHTa Ha CbLLEeCTBYBALLO
KpPeaAUTHO canfo B pe3epBa OT NPEOLLEHKM MO OTHOLWEHME Ha TO3M aKTMB. HamaneHueTo,npu3HaTo B ApYyr BCceobxBaTeH
[0X0/4, HaManaBa CymaTa, HaTpyrnaHa B COBCTBEHWUs KanuTan B CTaTuATa Pe3eps om npeoyeHKU.

MocnenBalLoOTO OLEHABAHE HAa MAWUHUMeE, CbOPbIeHUAMa U 06opydeaHemo ce N3BbPLUBA MO NPENOPBUNTENHUA NOAXOS,
Cbr1aCHO U3MCKBaHMATa Ha MCC 16 — ueHa Ha nNpuAobMBaHE, HAMANEHA C HAYUC/IEHUTE aMOPTU3aLMM U HaTpynaHuTe
3arybu ot obesueHkKa.

MNocnepBawy pa3xoam

M3BbpLUIEHUTE NOCAeABaLLM Pa3XoaM, CBbP3aHN C UMOTU, MALLUMHU, CbOPBKEHUA U 060pyABaHE, KOUTO MMAT XapaKTep Ha
noaobpeHnsa U pEKOHCTPYKLMA ce KanuTannsmpaTt KbM CTOMHOCTTA Ha CbOTBETHUSA aKTUB.

AmopTusauma

AMOPTM3aLMATA Ce HAaYMCNABA B OTYETA 3a NeYvanbaTa uam 3arybata u apyrua BceobxsaTeH A0X0Z4 Ha H6a3a IMHeeH MeToz, 3a

O4YaKBaHMA CPOK Ha noneseH XUBOT Ha UMOTU, MaLLNHUN, CbOPBKEHNUA U 060pyp,BaHe. O4yaKBaHUAT NONE3EH }KUBOT, € KAKTO

cnepga:
2017 roauHa 2016 roauHa
Crpagm 25 rogmHn 25 rognHn
KomnioTbpHa TexHMKa 2 roguHu 2 rognHu
CTonaHcKM nHBeHTap 7 roAnHu 7 roanHn
TpaHcnopTHM cpeacTBa 5 rofMHN 5 rogmHun

OnpeneneHuAT CPOK Ha rOAHOCT Ha MMOTU, MAWWHM U CbOPDBKEHUA Ce Mpernexaa B Kpasa Ha BCAKA roAuMHa v npu
YCTaHOBfIBaHE Ha 3HAYUTENHW OTK/IOHEHUA CMNPAMO O4YaKBaHWMA ObAely, CPOK HAa WM3MON3BaHE, CbLLUMAT ce Kopurupa.
KopeKuusaTa ce TpeTupa Kato NpomMsaHa B NpnbIM3nTeNHaTa OLEHKa U ce Npuaara NepcnekTMBHO OT AaTaTa Ha U3BbpLUBAHE
Ha npomsHara.

2.17. HemaTtepuanHu aKTMsu

MbpBOHaYanHo npuaobusaHe

HematepunanHute aktmeu npmaodbutn ot lpynata, ce OTYMTaT MO UeHa Ha npuaobueaHe, HamasneHa C HaTpynaHaTta
amopTm3auma u 3aryba ot obesueHka. lpynata e onpegenuna croiiHocteH npar ot 700 neBa, nog KOWTo npuaobutute

AdKTUBU, HE3ABUCUMO Ye NPUTEKABAT XaPaKTEPUCTUKN HA HEMATEPUA/THUN aKTUBU, C€ OTYUTAT KAaTO TEKYLL pa3xoAa.
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2.18. UHBECTULUOHHN UMOTH

MHBECTULUMOHHU Ca MMOTUTE, ObPXKaHM 33 MOJiydaBaHe Ha NPUXOAW OT HAEMW WM 3a yBe/MyaBaHe CTOMHOCTTa Ha
Kanutana, uan v 3a gsete. MHBECTULUMOHHUTE MMOTHM Ce OLEHABAT NbPBOHAYaHO MO LLeHA Ha NpuaobuBaHe, BKAOUYNTENHO
pa3xoauTe No caenKkata. PasxoguTe 3a nogmsHa Ha 4acTu OT MHBECTMLMOHEH MMOT Ce BK/OYBAT B HeroeaTa basnaHcoBa
CTOMHOCT KoraTo Te3u pa3xoau 6bAaT M3BbPLIEHW U NPU YCAOBME, Ye OTroBapAT Ha KpUTepuuTe 3a Npu3HaBaHe Ha
MHBECTULMOHEH UMOT.

Cnep, NbpBOHAYaNHOTO MPU3HaBaHe MHBECTULMOHHUTE MMOTM Ce OTYMTaT MO CnpaBeaMBa CTOMHOCT, KOATO OTpas3sBa
nasapHuWTe YC/I0BUA KbM OTYeTHaTa AaTa. [leyanbuTe nam 3arybute, Bb3HMKBALLM OT NPOMEHW B CNpaBea/IMBUTE CTOMHOCTH
Ha MHBECTULMOHHUTE MMOTH, Ce NPM3HABaT B OTYETa 3a NeyanbaTta UK 3arybaTta 1 Apyrua BceobxsaTeH 40X0A 3a Nepuoaa,
B KOWTO Bb3HWUKBAT.

MHBECTULUMOHHUTE MMOTM Ce OTMNMUCBAT NPU OCBODOOXKAABAHETO OT aKTMBA M/IM KOraTo MMOTLT € TpaMHO WM3BadeH OT
ynotpeba 1 He ce o4akBaT MKOHOMWUYECKN M3roam OT HeroBoTo ocBoborKaaBaHe. MNevyanbute unm 3arybure, NnpomnsTUYaLLm
OT M3BaXAaHeTo oOT ynotpeba uanm oceBoboXgaBaHETO OT MHBECTULMOHEH MMOT, Ce BK/IOUYBAT B OTYETa 3a nevyanbarta mau
3arybaTa n apyrus BceobxsaTeH 40X04 B Nepuoaa Ha UsBaxkaaHeTo oT ynotpeba nam ocBoboXKaaBaHeTo.

2.19. AKTMBM B Npouec Ha UsrpakaaHe

lpynaTa OT4MTa KaTo AKTMBM B MPOLEC Ha M3rpaxkgaHe HanpaBeHUTe pasxoAu Mo MPUBENKAAHETO Ha AafeH aKTUB B
CbCTOAHWE, TOTOB 3a eKCnioaTauMa uan npogaxkba. KanutannsmpaHute pasxogm, BKAKOYBAT aAMUHUCTPATUBHM TAKCU 3a
nosiyyaBaHe Ha paspeweHuns, CMP, npoeKkTupaHe, apXMTEKTYPHMU U CTPOUTENIHU MIaHOBE, /INXBM MO BaHKOBKU 3aemMu t
BCMYKM APYrN NPeKu pasxoam. AKTMBUTE B MPOLEC Ha M3rparkaaHe ce KnacuduumpaT, KaTo HETEKYLUM aKTMBW, TbiA KaTo
CPOKbBT 3a M3rparkaaHe 1 3aBbpLUBaHe Ha NPOEeKTUTe OOMKHOBEHHO e NO-AbAblr OT e4Ha KasieHAapHa roanHa.

2.20. O6e3ueHKa Ha MaTepuanHU U HeMaTepUasHU akKTUBU

B Kpas Ha BceKM oTyeTeH nepuod, lpynata npasu npernes Ha 6anaHcoBUTE CTOMHOCTM HA MaTepuanHUTe W
HemaTepuasHUTe aKTUBM, 3a Aa Oonpedenn AaNv MMa HAKaKBa MHAMKAUMSA, ye Te3n aKkTMBM ca npetbpnenu 3aryba ot
obesugeHKa. B cnyyald, ye TakMBa MHAMKALMM Ca HaauLe, Ce OLLeHABA Bb3CTAHOBMMATa CTOMHOCT HA aKTMBA, 3a Aa ce
onpegenu cteneHTa Ha 3aryba oT obesueHKaTa (ako MMa TakMBa). Korato He e Bb3MOXHO [la ce M34YMCAM Bb3CTaHOBMMATA
CTOMHOCT Ha OTAeneH akTme, pynaTa M3BbpLIBA OLEHKA Ha Bb3CTaHOBMMATa CTOMHOCT Ha eAMHMLATA, reHepupalla
NapUYHN NOCTbNNEHUA, KbM KOATO aKTUBDBT NPUHaANEXN.

Bb3cTaHOBMMaATa CyMa e No-BMCOKATa OT CrpaBea/inBaTa CTOMHOCT, HaMaieHa C pa3xoauTe no npoaaxbara, U CTOMHOCTTa B
ynoTtpeba. MNpu oueHKaTa Ha CToMHOCTTa B ynoTpeba, oyakBaHUTe 6baelim NapuyHM NOTOUM Ce AUCKOHTMPAT A0 TAXHATa
HacToALLA CTOMHOCT, KaTo Ce M3MO0A3Ba CKOHTOB /IMXBEH MPOLLEHT Npeaun obsaraHe, O0TpasnABall, TEKYLIUTE Na3apHU OLLEHKN
Ha CTOMHOCTTa Ha NapuTe BbB BPEMETO M PUCKOBETE, XapaKTEPHM 3a aKTMBUTE, 3@ KOMTO OLLEHKUTE 33 HbaeLmTe NapuyHn
NoTOLM He ca KOPUTMPaHU.

AKO Bb3CTaHOBMMATa CyMa Ha AafleH aKTUB ce o4YakBa Aa 6bAe no-maska oT HeroBaTa banaHcoBa CTOMHOCT, banaHcoBaTa
CyMa Ha aKTMBa, Ce HamansfBa A0 HeroBaTa Bb3CTaHOBMMA CTOMHOCT. 3aryba ot obesleHKa ce npusHaBa He3abaBHO B
neyanba unm 3aryba, ocBEH aKo CbOTBETHUAT aKTUB CE OLLEHABA MO MPeOoLLeHeHa CTOMHOCT, B KOWTO c/yyai 3arybaTta oT
obe3ugeHKa ce TpeTupa KaTo Hama/ieHMe OT NPeoLeHKa.

KoraTo 3aryba ot obe3LeHKa BnocieacTsme ce Bb3BbpHE, 6asnaHCcOBaTa CTOMHOCT Ha aKTUBa Ce yBe/INMYaBa A0 peBM3npaHaTta
OLLeHKa Ha Bb3CTaHOBMMATa My CTOMHOCT, HO TaKa, Ye yBesinyeHaTa 6asaHCcOBa CTOMHOCT Aa He HaaBuwaBa H6anaHcoBaTa

CTOMHOCT, KOATO e Wwana Aa 6bae onpeaeneHa, ako 3a akTBa He e 6Mna npusHaTa 3aryba oT obesleHKa B NpeaxoaHuTe
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rogvHu. Bb3spbliaHe Ha 3aryba ot obesueHKa ce npusHaBa HesabaBHO B nevasnba wam 3aryba, OCBEH aKO CbOTBETHUAT

aKTMB Ce NpeHacsA Npu NpeoLLeHeHa CTOMHOCT, B KOMTO cNy4Yait Bb3BPbLLAHETO Ha 3arybaTta oT obesueHKaTa ce TpeTupa KaTo
yBe/MYeHne OT NpeoLeHkKa.
Kbm 31.12.2017 r. IpynaTa e M3BbPLIMAG OLEHKA W NPEernes 3a Haimune Ha UHAMKALMKM 32 0be3LeHKa M He KOHCTaTupa
HeobXxo04MMOCT 3a M3BbPLUBaHE HA 06e3LEHKN.
2.21. MartepuanHu 3anacm
MaTtepuanHuTe 3anacu ce NpeacTaBAT BbB GMHAHCOBMA OTYET MO NO-HWCKaTa OT CTOMHOCTTA Ha nNpuaobueaHe M HeTHaTa
peanusyema CTOMHOCT. HeTHaTa peanusyema CTOMHOCT e OYaKBaHaTa Npoga)kHa LeHa B HopmasHa busHec cpepsa,
HamasieHa CbC CTOMHOCTTA HAa Pa3XxoamTe 3a AOBbLPLIMTENHU AEeMHOCTU M pa3xoau no npogarkbaTta. Onpegens ce Ha H6asa
npoyyYBaHMA Ha Masapa M eKcnepTHa oueHKa. LleHaTa Ha npuaobuBaHe Ha maTepuanHMTE 3anacu BK/KOYBA pa3xoau 3a
npuaobusaHe 1 pa3xoam, HaNpaBeHM BbB BPb3Ka C AOCTaBAHETO UM A0 ONpeaeNeHO MeCTOMNONOMKEHNE U NOATOTOBKATa UM
3a ynoTtpeba. M3nmMcBaHeTO Ha MaTepuanHKM 3aMacK e No MeToAa Ha KOHKPeTHa naeHTudMKauma Ha cebecTomHoCTTa.
2.22 NapuyHK cpeacTsa U NAPUYHN EKBUBANIEHTHU
MapuyHUTe CpeacTBa U NAaPUYHN EKBUBANEHTU Ce CbCTOAT OT NAPUYHM HAIMYHOCTU B Kaca, NapUYHU HaIMYHOCTU B BaHKOBM
CMETKM M KPaTKOCPOUHUTE Aeno3uTu B BaHKKM. 3a Luenute Ha u3rotesaHeTo Ha OTYeTa 33 NapuMyHMUTE NOTOUM:
MapnYHU NOCTBNAEHUA OT KAMEHTU U NAPUYHUTE NAALLAHMA KbM A0CTABYMLM, BKAKOYUTENHO NNALLAHWUA, CBbP3aHN
C UMOTM, MaLLMHU U CbOPBIKEHUA, Ca NpeacTaBeHn bpyTHO, ¢ BkatodeH O4C (20%);
MnawaHumATa, CBbP3aHM C MECTHU AaHDBLIM U TAKCU, KaKTO M Bb3CTaHOBEHMAT AAaHBK BbpXy AoOaBeHaTa CTOMHOCT ce
npeAcTaBAT B onepaTMBHaTa LEMNHOCT, KAaTO CAMOCTOATENHU MO3ULMUMN.
2.23. Nposusumn
MpoBu3nmK ce Npu3HaBaT B OTYeTa 33 GUHAHCOBOTO CbCTOSHME, KOraTo IpynaTta e noena PUAUYECKO UAN KOHCTPYKTUBHO
3afb/XKEHME B PE3YNTaT HA MUHANO CbOUTME M MMA BEPOATHOCT Aa Ce peannsnpa HeraTMBeH MapuyeH MOTOK, 33 Aa ce
noracu 3aab/iXKeHWeTo. AKO 3a4b/IKEHMETO MMa MaTepuaneH edeKT, NPOBU3MATA Ce ONpPeaens KaTo OYaKBaHWUAT bbaely,
napuyeH NOTOK Ce AMCKOHTUPA C JIMXBEH MPOLEHT, KOATO OTpa3ABa TEKyllaTa Na3apHa OUEHKa Ha napuTe BbB BPEMETO U
Tam, KbZLETO € NOAX0AALLO, CNeundUYHNA 3 334bIKEHNETO PUCK.
CbrnacHo 3aKoHa 3a Apy)KecTBaTa CbC CneumanHa MHBeCTUUMOHHa uen AKtue [Mponbptuc AACULL e 3agbaxeHo aa
pasnpegenv AMBUAEHT B pa3mep He no-manko ot 90% oT neyanbata, KopurMpaHa c edeKkTuTe OT CcAenkuTe ¢
MHBECTULMOHHM MMOTHM, U3BbPLIEHU Mpe3 roguHata. Te3un edpeKkTn BKAOYBAT HeTHUTe nedanbu / (3arybu) ot nocieasaim
OLLEHKM Ha MHBECTULMOHHUTE UMOTW.
2.24. C4eTOBOAHM NpeLeHKU, NPU6AN3UTENIHN OLLEHKU U NPeANONoXKeHUs
MpeueHKun
Mpu npunaraHeTo Ha Bb3NPUETUTE CYETOBOAHMN NOAUTUKM, PbKOBOACTBOTO Ha [pynaTta e HaNpPaBuIO CnefHUTE NPELEHKN,
KOUTO MMaT edeKT BbPXy CYMUTE, NPU3HATN BbB PUHAHCOBUA OTYET:
OnepamueeH nu3uHe
lpynaTa Mma CK/IOYEHW AOroBOPWM 3a OTAABaHe MO HaeM Ha HeABUMKMMM MMOTWU. PbKOBOACTBOTO cuuMTa, 4ye [pynarta
3ana3Ba BCMYKM CHLLECTBEHW PUCKOBE M M3roAn OT COBCTBEHOCTTA HA Te3U MMOTU, NOPaLM KOETO AOroBOpwUTE Ce oT4ymTaT
KaToO OMnepaTMBEH NIN3MUHT.
MNpnbAn3nTEeNHN OLLEHKMU U NPeanoNoXKeHUA

Obe3yeHKU Ha 83emMaHus
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MpubnusutenHata oueHKa 3a 3arybun OoT CbMHUTENHU U HecbbMpaeMn B3eMaHWA ce MpaBu B KpaA Ha BcAKa GMHAHCOBA

rogvHa. BCMUKM CbMHUTENHW B3eMaHWA, KOMTO He ca CbOpaHW B MpoAb/KeHWe Ha efHa roAauHa, ce TPeTMpaT KaTo

Hecbbupaemm M ce obesueHABaT M3LUANO, OOKO/NIKOTO PbKOBOACTBOTO MNpeLeHsBa Ha 6a3a MCTOPUYECKU OMuUT, 4ye

CblLECTBYBa BMCOKA HECUTYPHOCT 3a TAXHOTO CbbupaHe B 6baelle. BsemaHusA, KOUTo He ca cbbpaHuM 3a noseye OT Tpu

meceua, ce obesueHnaBaTt ¢ 50%. 3arybute ot obe3sueHKa ce NpeacTaBAT B OoTYyeTa 3a nedvanbarta uaum 3arybata u apyrus

BceobxBaTeH Aoxoa. [lpy*KecTBOTO M3M0A3Ba KOPEKTMBHA CMETKA, 3@ @ HaMau CTOMHOCTTa Ha B3eMaHuATa, 0b6e3LeHeHu

OT KpeanuTHU 3arybu.

Cnpasednuea cmoliHocm

HAKOW OT cyeTOBOAHMTE MONUTUKM M OMNOBECTABAHMA Ha [pynaTa M3UCKBAT OLEHKa Ha CnpaBea/IMBM CTOMHOCTU 33 He-

b1HaHCOBM aKTMBM .

lpynata e npuena NOAWTUKA 3a €)KEerofHa OLLeHKA Ha CrnpasBeasvBuTe CTOMHOCTM, Ype3 Bb3/araHe Ha OLUEeHKaTa Ha

HE3aBUCMMM BBHIIHM oueHUTenn. OUEHUTENCKMAT €KUM, HOCM obliaTa OTrOBOPHOCT 3@ BCUYKM 3HAYUTEHWU OLLEHKM,

BK/IOYMTENHO CMpaBesIMBU CTOMHOCTM B HMBO 3 1 AOKNaABa AMPEKTHO Ha M3nbaHUTENHUA AupeKTop.

OUEHUTE/ICKUAT EKUN eXXEFO0AHO Nperiexaa sHaunTenHuTe HeHabalo4aemm BXOAALWM AaHHU U KOPEKUMKU Ha OLEeHKUTe. AKO

MHbOPMALMA OT TPETU CTPAHMU, KATO NasapHW HMBA, aHANM3M Ha IMXBEHW HMBA Ce M3MOA3BA 3a OLLEHKA Ha crnpaBeannBu

CTOMHOCTW, TOraBa OLEHWUTENICKMAT €KMN OLLeHABa MONyYeHUTe [OKasaTesncTBa OT TPeTU CTPaHW, 3a Aa ce noaKpenwu

3aK/IIOYEHNETO, Ye TaKMBa OLEHKM OTrOBapAT Ha M3UCKBaHMATAa Ha MCOO, BKAOYUTENHO HMBOTO B MepapxusaTa Ha

cnpaseginBuTe CTOMHOCTK, B KOETO TaKMBa OLEHKMU TpAbBa Aa 6baaT Knacupuumpanu.

3HauMMM BBNPOCU, CBBP3AHM C OLEHKUTE, Ce AOKNaABAT Ha OAUT KOMUTETA.

Korato oueHsBa crnpaBea/MBaTa CTOMHOCT Ha aKTWB WAM nacus, [pynata M3non3sBa Habaogaemu AaHHWM, OAOKOJIKOTO e

Bb3MOXHO. CnpaBeaanBuUTe CTOMHOCTM Ce KaTeropusmpar B pas/IMuHM HUBA B iepapxuaTa Ha cnpaseanBuTe CTOMHOCTM Ha

6a3aTta Ha BXoAALWMTE AaHHW B TEXHUKUTE 33 OLLEHKA, KAKTO cnesBa:

®  HuBo 1: KOTUPAHU LLEHU (HEKOPUTMPAHM) Ha aKTUBHU Ma3apy 3a CXO4HW aKTUBU UK NACUBMW.

e  HuBo 2: BXOAALLM AAHHM PA3UYHWN OT KOTUPAHU LEHM, BKAOYEHU B HMBO 1, KOWUTO, NpAKO (T.e. KaTo LEeHW) UM KOCBEHO
(T.€. nony4YeHM OT LLeHK), ca AOCTbNHK 33 HabalogaBaHe 3a aKTMBA UM NacKBa.

e Hueo 3: BXOOAWM f[aHHM 33 aKTMBA MW MacMBa, KOMTO He ca 6asvMpaHM Ha HabnogaemMu MasapHU AaHHU
(HeHabnogaemu BxogAwM OAHHN).

AKO BXOAAWMTE AAHHM, M3MNON3BAHM 33 OLLEHKA Ha ChpaBeA/MBaTa CTOMHOCT HA aKTMBa WAW Macuea, MoraTt ga ce

KaTeropusmpaTt B pas/IMMHM HMBA OT IepapxuaATa Ha cnpaBeganBuTe CTOMHOCTM, TOraBa OLLEHKATa Ha cnpaBeganBaTa

CTOMHOCT ce KaTeropusupa B HeilHaTa LAMOCT B TOBA HMBO OT iepapxuaTa Ha CnpaBea/IMBUTE CTOMHOCTU, YUATO BXOAALLA

MHbOPMALMA e OT 3HaYEeHMeE 33 LUANOCTHATA OLEHKaA.

Moseye MHPOPMALMA 33 LONYCKAHMATA, HaNPaBEHM MPU OLLEHKA Ha cnpaBeganBUTe CTOMHOCTH, e BKAoYeHa B benexka 5 —

MHBecTn LMOHHU UMOTU
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3. UMOTH, MALLUHU U CbOPBIKEHUA

ABTOMO6MAM U apYyrK

OBLLO akTuMBMU
aKTveH /xvn.ns/
/xwn.ns/
OTyeTHa CTOMHOCT
Ha 01.01.2016r. 97 97
Mpnaobutu 1 1
Ha 31.12.2016 r. 98 98
Mpnaobutn - -
Ha 31.12.2017r. 98 98
AmopTusauums
Ha 01.01.2016r. (51) (51)
HauncneHa (12) (12)
Ha 31.12.2016 . (63) (63)
Hauncnena (10) (10)
Ha 31.12.2017r. (73) (73)
banaHcoBa CTOMHOCT
Ha 01.01.2016r. 46 46
Ha 31.12.2016r. 35 35

Ha 31.12.2017r. 25 25
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4. NUHBECTULUMOHHU UMOTU

31.12.2017 31.12.2016
BGN’000 BGN’000
3EMU
Mpunexaly, TepeH marasmH Ne 3 — Codus, byn. Llapurpaacko woce 101 72 76
Mpunexaw, TepeH napkomacto Ne 33 — Codus, byn. Uapurpagcko woce 101 1 1
Mpunexaw, TepeH napkomacto Ne 34 — Codus, 6yn.Lapurpaacko woce 101 2 2
Mpunexaw, TepeH Kbm crpaga WHxeHepeH kKopnyc — rp.llaosgme, yn.Hectop
Abagxues Ne 37 % 9
MNosemneHun nmotn 85 115 KB.m. — rp.Mnosgme, mectHocT Mapk OTaMxX 1 KyATypa 5112 5116
MNosemnenn umotn 113 221 kB.m. — c.KpymoBo, 0ba.Mnosans 3764 3473
3emepencKka 3ema 5 300 KB.Mm. - c.KpymoBo, 06.Mnosans 74 202
3emepenckm 3emu 48 554 kB.m. — mecTHOCT Aneny, obwmHa Cosonon, oba.byprac 2 585 2 587
1/3 ot He3actpoeH TepeH MU Ne 845 — 303 ks.m. - rp.Codua, paiioH Mnagocr, 561 562
MeCTHOCT Kbpo
1/3 ot He3acTpoeH TepeH NN Ne 1897 — 245 kB.m. — rp.Codua, paiioH Mnagocr, 453 455
MeCTHOCT Kbpo
OBLO MHBECTULMOHHU UMOTHU - 3eMU 12720 12 569
CrPAOU
MarasuH Ne 3 —rp.Codwusa, byn.Llapurpaacko woce Ne 101 1102 1101
MapkomsacTto Ne 33 — rp.Codus, 6yn.Llapurpagcko woce Ne 101 14 14
MNapkomsacTto Ne 34 — rp.Codus, 6yn.Lapurpagcko woce Ne 101 29 28
NHxkeHepeH Kopnyc — rp.Maosaus, yn.Hectop Abaarkmes Ne 37 1068 1066
O6wexutne ,Jobpe gownn” —rp. NMneseH, yn.Croprosma Ne 187 989 1104
06,0 MHBECTULLMOHHU UMOTH — CrpaguU 3202 3313
15922 15 882

OobLWO0 UHBECTULUOHHN MMOTH

BbpXy MHBECTULMOHHM MMOTU Ha 06LWA CTOMHOCT 2 655 XU/./1B. MMa HANOXKEHU OTPaHUYEHUA 3a MOJSI3BAHE, Tbil KaTo ca
npeaocTaseHu Kato obesnedyeHna No AOrosop 3a ctaHaapTeH KpeauT Ne 100-1864/07.10.2016r. ¢ pasmep Ao 4 800 xun.ns.

OrpaHVIHEHVIFITa 3a pa3nopexgaHe C Te3n akTUBU Ca A0 U3TUYaHe CPOKa Ha KpeanuTa U Nb/IHOTO MY noracABaHe.
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[BuXeHneTo Ha MHBECTULUMOHHUTE MMOTU €, KaKTo cnefBa:

31.12.2017 31.12.2016
BGN’000 BGN’000

3emu
CnpaBegnunBa CTOMHOCT B HAa4a0To Ha Nep1ojaa 12 569 177
Mpu3HaBaHe pa3xoam 3a npuaobusaHe Ha [JMA B CTOMHOCTTa Ha UMOTUTE 454
YBennyeHune Ha cnpaseaiMBaTa CTOMHOCT 136 -
HamaneHue Ha cnpasea/iMBaTa cToMHOCT (06e3ueHKa) (439) (3)
TpaHcoep o1 UMC - 12 395
CnpaBsepa/iMBa CTOMHOCT B Kpad Ha nepuoaa 12720 12 569
Czpadu
CnpaBegnBa CTOMHOCT B HAa4a/10TO Ha Nep1oaa 3313 3330
YBenuyeHue Ha cnpaseasiMBaTa CTOMHOCT 4 1
HamaneHue Ha cnpaBea/iMBaTa CTOMHOCT (06e3ueHKa) (115) (18)
CnpaBsepa/iMBa CTOMHOCT B Kpad Ha nepuoaa 3202 3313
06,0 MHBECTULMOHHM UMOTU B Kpaa Ha nepuoaa 15922 15 882

4.1. OTtpaxkeHue Ha nocneaBalmTe OLEHKU

OTpaKeHMeTo Ha U3MeHeHWeTo B cnpasegsmBuTe CTOMHOCTU Ha nputexXasaHUTe OT APYXKeCTBOTO HeABUXMMU UMOTU €
BBbpXy ChegHUTe eIeMeHTU OT OTHEeTa:

31.12.2017 31.12.2016

BGN’000 BGN’000

YBennyeHne Ha NpeoLeHbYHNA pe3eps - 142
YBenuyeHune Ha ¢pMHAHCOBMA pe3yaTaT 140 171
06wo yBenumuyeHue 140 313
HamaneHue Ha npeoueHbYHMA pe3epB (76) (2)
HamaneHue Ha dunHaHCcoBMA pe3ynTaTt (478) (344)
O6wWwo HamaneHue (554) (346)
HeTeH edeKT oT U3aMeHeHUATa B CNpaBea/IMBaTa CTOMHOCT: (414) (33)

4.2. OnpepensHe Ha cnpaseginBaTa CTOMHOCT

MN3mepBaHeTO Ha cnpaBeaMBUTE CTOMHOCTU Ha 3eMATA U CrpaguTe € U3BbPLUEHO OT HE3aBUCUMMM OLEHUTENN HA dupma
Actpa Ec KoHcynt EOO[: Oumntbp CnacoB — peructpaunoHeH Homep 100102093 Ha KHOB wn bopaHa Hepenyesa -
pernctpaunoHeH Homep 810100333 Ha KHOB. OueHnTennte Ha ca CBbP3aHU INLA Ha APYXKECTBOTO M MMAT NoaxoaAalla
KBannUdUKaLmaA 1 TEKYLL, ONUT B U3BbPLUBAHETO HA OLLEHKM HA UMOTUTE.

OnucaHue Ha mMmeToauTe 3a OUeHKa Ha UMOTUTE U KNKOYOBU NpeanonoXeHnAa, U3non3BaHu Npn oueHKaTa Ha UMOTUTe:
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AKTUB MPOMBbPTUC A4CUL
KoHconudupaH puHaHcos omyem 4-mo mpumeceyue Ha 20172.
(npedsapumeneH 200uweH KOHCoAUOUPAH omyem)

UmMmoT

MeToA Ha OUuEeHKa

3HAYUTENTHU HeHa6I1IOAaeMVI
Xxunorte3un

oueHuUTen, MMUeHs

Mapk OTAMX U KyATYypa
MNnosauns

MeTopa, Ha ocTaTbyHaTa
cToMHocT 50% n

MeTopa, Ha cpaBHUTENHUTE
npoaax6ém 50%

"BeyHa peHTa" - 7%

IN1MN 3a nepuoga Ha passuTue
Ha NpoekTa - 7%

HOopMma Ha nevanba 12%

Onmutop Cnacos,
100102093

Kpymoso MeTog, Ha ocTaTb4yHaTa "BeYHa peHTa" - 7% BopsaHa Hepenuesa,
cToMHocT 50% n N 3a nepuoga Ha passutme | 810100333
MeToa Ha cpaBHUTENHUTE | Ha NpoeKTa - 5% Oumntbp Cnacos,
npoaaxoém 50% pUCK OT oTnafaHe Ha Haema | 100102093
2%
HOpMa Ha nevyanba 12%
Aneny MeToz, Ha ocTaTb4yHaTa "BeYyHa peHTa" - 7% OumuTbp Cnacos,

cToitHocT 50% u
MeToa Ha cpaBHUTENHUTE
npoaaxoém 50%

/1M 3a nepuoga Ha passuTue
Ha npoekTa - 5%

PUCK OT OTMagaHe Ha Haema
2%

HOpPMa Ha neyvanba 12%

100102093

MecTtHocT Kbpo, Codua

MeTopa, Ha ocTaTbyHaTa
cToMHocT 50% n

MeTopa, Ha cpaBHUTENHUTE
npoaaxkébu 50%

"BeyHa peHTa" -7%

[71MN 3a nepuoga Ha passBuTue
Ha NpoekTa - 5%

PUCK OT OTMagaHe Ha Haema
10%

HOopMma Ha nedvanba 12%

Onmutop Cnacos,
100102093

MarasuH, rp.Codus

MeTog Ha npuxogHata
cTonHocT 50% 1 meToz Ha
CpaBHUTENHUTE NPOAAKOU
50%

MeceyeH Haem Ha KB.M. 6,845
NB.
HecbbupaemocT Ha Haema —
0%

Onmutop Cnacos,
100102093

UHKeHepeH Kopnyc — | MeTog Ha BellHaTa MeceyeH Haem Ha KB.m. 6,1 | Aumutbp Cnacos,
rp.Mnhosans cToiHocT 10%, meTop, Ha nB. 100102093
npuxogHaTta ctoMHoct 40% | HecbbupaemocT Ha Haema —
M MeToA Ha 10%
CpaBHUTENHUTE NPOAAKOU
50%
ObuexuTtne »dobpe | MeTtog Ha BelwHaTa Onmutop Cnacos,

pownun” —rp.MneseH

CToMHOCT 15% 1 meToa Ha
CpaBHUTENHUTE NPOAAXKOM
85%

100102093
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AKTUB MPOMBbPTUC A4CUL
KoHconudupaH puHaHcos omyem 4-mo mpumeceyue Ha 20172.
(npedsapumeneH 200uweH KOHCoAUOUPAH omyem)

5. AKTUBM B NMPOLEC HA U3TPAXOAHE

31.12.2017 31.12.2016
BGN’000 BGN’000
MpuaobreaHe NPaBo Ha CTPOEXK CPELLY PEKOHCTPYKLMA Ha CblLecTBYBalla Crpaja
” ” 3906 2333
,PaKkTynTET NO XKYpHanucTnka” Ha CoPunckm yHmsepcuteT
MHorodyHKUMoHanHa crpaga 8 YU Il v YU Ill, mectHocT HM3 ,U3TOK-Kbpo”, 1113 1113
Codwusa, P31 92097 KB.M.
MectHocT AJIENY — Co3zonon (nsroteaHe Ha MYN) - 318
MectHocT Napk OTaux n KynTypa — Cesep, rp. MNnosams (usroteaHe Ha MYM) - 48
YN B c.KpymoBO — M3roTBAHE Ha TEXHMYECKM MPOEKTM 3a MojayyaBaHe Ha
paspeLueHme 3a CTpoexK - 49
MpeycTpoONCTBO M PEKOHCTPYKLUMA Ha crpaga — obuwexkutue B YN X — rp.Codus,
yn.*KutHuua Ne 21, mectHOCT KpacHo ceno, B T.u. 6122 3189
- pa3xo0u 30 KOMUCUOHHU 1o npodaxbu 182 xun.ne.
O6wo: 11141 7 050

Bbpxy YacT oT AKTMBMTE B NpoUEC Ha u3rpaxgaHe — Crpafa-obuwerKmMTne B NpoLec Ha NPeycTPoMCTBO U PEKOHCTPYKLMA
BegHo ¢ YMU X ¢ agpec rp.Codua, yn.*KutHmua Ne 21, mectHocT KpacHo ceno — ca HanoXeHu orpaHMyeHus, Tbih KaTo ca

npenocTaBeHn 3a obesneyeHne No A4OrosBop 3a ctaHaapTeH Kpeaut Ne 100-1864/07.10.2016r. ¢ pasmep g0 4 800 xun.n..

Mo HeaBuXUMUTE MMOTU 3emn B mecTHOCT Aneny, Co3onon, mectHOCT lNapk oTamx u Kyatypa, NMnosaus n c.Kpymoso,
o6n.Mnosams, peHocTUTe NO u3roTBaHe Ha MYI M TeXHUYECKM NPOEKTU Ca NPUK/IOYEHU M PaA3XOAUTe Ca OTHECEHU B

yBennyeHue CTOMHOCTTa Ha CbOTBETHUTE MMOTMU.

Mpe3 2017r. ca M3BbBPLIEHN W pasxoam, NpPeacTaBAABALLM KOMUCUMOHHM NO npogaxba Ha anapTameHTM B ll-eTaxkHa
XunnwHa crpaga 8 rp.Cooums, yn. KutHuua Ne 21, KOUTo ca OTPaseHM KaTo pa3xonu 3a NpuAobrBaHM Ha aKTUBM, HO C/es,

01.01.2018r. we 6bAAT NPU3HATU KaTO TEKYLLM.

6. APYIN AKTUBU

B Ta3u rpyna Aktus Mponbptnc ALCULL oT4MTa CTONAHCKM MHBEHTAP — KOMYHKMaLMOHHO 060pyABaHe, KOMMOTbPHA

TEeXHWKa, 0b3aBerkaaHe odpuc — cTonmHocT Kbm 31.12.2017r. 6 xun.ne (kbm 31.12.2016r. — 5 xun.ns.)
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AKTUB MPOMBbPTUC A4CUL
KoHconudupaH puHaHcos omyem 4-mo mpumeceyue Ha 20172.
(npedsapumeneH 200uweH KOHCoAUOUPAH omyem)

7. TbPTOBCKU U APYTU BSEMAHUA

31.12.2017 31.12.2016
BGN’000 BGN’000
MpenoctaBeHW aBaHCKM 3a PEKOHCTPYKUMA Ha crpaga-obuwexkutne B YMNU X - 131 239
rp.Codus, paioH KpacHo ceno, yn.KutHuua Ne 21
MpenocTaBeHW aBaHCK 3a CTPOUTENCTBO - PaKynTeT No KypHanuctuka,Coodua _ 158
MNpepocTaBeH aBaHC 3a U3meHeHue Ha MYl Ha moTu B C.Kpymoso - 3
B3emaHus OT KAMEHTU (HaeMU U KOHCYMaTUBM) 25 13
Obe3LeHKa Ha B3EMaHMA OT KANEHTU (8) (3)
CbaebHn 1 NpUcbaeHU B3eMaHUs 44 45
Obe3ueHKa cbaebHN U NPUCbAEHN B3EMAHUA (44) (45)
JaHbk JobaseHa CTOMHOCT 3a Bb3CTaHOBABAHE 11 103
B3emaHuA no npenocTaBeHM rapaHUMm ¢ HEHaCTbNUA NagexK 36 10
3acTpaxoBKu 2 12
0O6wo, B TOBa YUCNO: 197 535
TeKkywm 197 535

C ornep Ha ckntodeHuTe Ha 07.10.2017r. ¢ FOpobaHK Bbarapusa ALl ooroBop 3a CTaHAapTEH KPeauT C MakCUMMaaeH pasmep
Ha rnasHuMuUaTta Ao 4 800 xuN.NB. e yYpeaeH 3a/0r BbPXy BCUYKM HACTOALWM M Bbaelin B3emaHua Ha AKTuUB lMponbpTuc

AOCULL, npon3TMyaLLm OT 4OrOBOPUM 32 HAaeM, CKAKOYEHW C TPETU ML — HAaeMaTeNn, KaKTo cieaBa:

- [Dorosop 3a Haem oT 22.07.2015r., HaemaTen kKbm 31.12.2017r. bynrpec bbarapua EOO/L, EMK 204882056, obekT
MarasuH Ne 3 B rp.Codusa, byn.Llapurpaacko woce Ne 101
- [Jorosop 3a Haem oT 21.09.2012r., HaemaTen Ain Tu [abvato UcnpakoHTponc bbarapua EOO/, EMK 131320889,

06ekT TpueTaxkHa crpaga NHxeHepeH Kopnyc B rp.Mnosaus, yn.Hectop Abaarkmes Ne 37.

CbaebHUTe M NPUCHAEHN B3EMAHUA BKNKOYBAT HENATEHM HAEMMU U KOHCYMATUBM OT HanycHaAun HaemaTenu B O6LexuTne
JHo6pe gownun”, NneseH. 3aBeaeHun ca cbaebHM Aena 3a cbbupaHe Ha Te3n B3emMaHUs Ypes YacTeH cbaebeH nusnbaHuTen

Ha 6a3a U3NbJHUTENTHU INCTOBE.
B chepBawara Ta6/w|u,a € npeacrtaBeH Bb3PaCTOBUAT aHA/IN3 Ha TbProBCKUTE U APYrn B3EMaHUA!

npocpoyYeH nNpocpoyeH

NpocpoYeHm npocpoyeH

31 pekemBpu 2017 r. HeHacTbnun 1106 m. mor6p8012 wmnorlpo3 WHap3r. O6uwo
nagex M. r.
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
B3emaHus no npogaxom 17 17
MpepoctaBeHN aBaHcH 131 131
[aHbum 33 Bb3CTaHOBABAHE 11 11
B3emaHma no rapaHuum 36 36
3acTpaxoBKu 2 2
O6uwo 197 197
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AKTUB MPOMBbPTUC A4CUL
KoHconudupaH puHaHcos omyem 4-mo mpumeceyue Ha 20172.
(npedsapumeneH 200uweH KOHCoAUOUPAH omyem)

8. MATEPUAIN
31.12.2017 31.12.2016
BGN’000 BGN’000
MBL-HacTUNKa 3a 06eKT ,dakynTeT no xypHaanctuka” - Copusa - 30
O6uwo - 30

Mpe3 2017r. maTepnannTe ca BAOXKEHN B 06eKT DaKyNTET MO XYPHANIUCTUKA, CbOTBETHO OTpa3eHn B AKmueu 6 npouyec Ha

u3szpaxcoaHe.

9. MAPUYHU CPEACTBA U NAPUYHU EKBUBAJZIEHTU

31.12.2017 31.12.2016

BGN’000 BGN’000

MapuyHn cpeacTea Ha Kaca - 1

MapuyHu cpeacTBa B pasnaalaTesIHM CMETKHU 395 20

MapuyHu cpeactea B DSRA (pe3epBHa ) cmeTKa 3a 06CyKBaHe 200 200
Ha ObAr KbM HaHKa

06uwo 595 221

BaHKuTe, Kouto obcayKBaT AeMHOCTTa Ha pynaTta kbm 31.12.2017r., ca cnegHuTe:

- PalidanseHbaHK bbarapua EA/LL - pasnnallatesiHn CMEeTKM;

- HOpobaHk Bbarapusa ALl — pasnnawiatesiHa CMeTKa, Mo KOATO Ce YCBOsABa, MOracsiBa M M3ab/KaBa CTaHAAPTHUSA
KpeaunT Ha Aktus Mponbptuc AQCULL;

- HOpobaHK Bbarapus ALl — pa3nnalwiaTesniHa CMeTKa (pe3epBHa cMeTKa 3a obcnyKBaHe Ha abara - DSRA), Kato AKTUB
Mponvptnc ALCUL, e 3agbmKeHO ga noagbprKa MUHMMANHaA HaanvHocT no DSRA cmeTKaTa B pasmep Ha 200
xun.ng. Cpeacteata Mo Ta3m CMETKA Ca Ha PAa3NO/I0XKEHME 3a NOracABaHe Ha IMXBU U APYrM B3eMaHuA Ha baHkarTa.

lpynata MMa HaNOMeHM OrpaHUYEeHUA 3a pasnopexgaHe C NMapUYHUTE CPeACTBa, Tbil KAaTO HAZIMYHOCTUTE MO ONUCAHUTE

CMETKM Ca 4YacT OT 3a/10ra No KpeauTa, BK/YBALL, BCUYKKM HAcToALWM U 6baelm B3eMaHuaA Ha AkTue Mponbptruc AACUL.

10. COBCTBEH KAMUTAN

31.12.2017 31.12.2016

BGN’000 BGN’000

OcHoBeH KanwuTas, pasnpegeneH 8 2 192 011 6poa akuum 19 728 19 728

Mpemun oT eMUcUn (pasnnMKa mexagy eMUCMOHHA U HOMWHaNHA CTOMHOCT Ha 473 473
eMUTUPaHN akunn) 1 obLwm pesepsu

Pe3epB oT nocneaBaLLn OLEHKM Ha HEABUXMMU UMOTHU 452 528

HepasnpeaeneHa neyanba oT MMHaNU roguHu 3043 3043

HenokpwuTa 3ary6a oT MMHaAN roanHU (1145) (871)

Tekywa nevanba/ (3ary6a) (445) (274)

O6uwo 22106 22 627

Kbm 31.12.2017r. BCnegBcTBME Ha M3BbpLIEHUTE 00€3UEHKN Ha HEeABUMKUMUTE MMOTU Ha OPYKECTBOTO MPEOLEHBbYHUAT
pe3epB e HamaneH cbc 76 xun.ne. He e popmumpaH HOB NpeoLeHbYEH pe3epB Nopaan Knacupukaumata Ha UMOTUTE KaTo

UHBECTULUNOHHMN.

24



AKTUB MPOMBbPTUC A4CUL
KoHconudupaH puHaHcos omyem 4-mo mpumeceyue Ha 20172.
(npedsapumeneH 200uweH KOHCoAUOUPAH omyem)

11. 3SAADB/TKEHUA NO OBE3NEYEH BAHKOB KPEAUT N ®PUHAHCOB /IU3UHT

31.12.2017 31.12.2016

BGN’000 BGN’000

3a4b/XKeHUs No yceBoeH 6aHKOB KpeauT 2 688 650
3agbaKeHna No A0roBop 3a NpefocTaBAHe Ha KpeauTHa IMHKUA - 127
3ab/XKeHUs No Aorosop 3a PUHAHCOB IUIMHT - 14
0O6wo, TOBa YMCNO: 2688 791
TeKywm 2688 141
Hetekywimn - 650

Akt Mponbptnc AACULL, ckatousa ¢ KOpobaHK bbarapua AL foroBop 3a NpefocTaBsHe HA CTaHAAPTEH KpeauTt 6e3 npaBo

Ha yCBOABAHEe Ha MoraceHuTe cymun C MakcumaneH pasmep o 4 800 xun.ns. OTnycHatTMTe cpeacTsa ce M3MoA3BaT 3a

dUHaHCMpaHe Ha pa3xoauTe 3a PEKOHCTPYKLUMA Ha eguHageceT eTaxkHa crpaga — O6uwekuntue, Haxogawa ce B rp. Codus,

06wuHa CTonnyHa, palioH ,KpacHo ceno”, yn. ,"KutHmua“ Ne 21.

Ycnosus u 2padpuk Ha usnaauiaHe

YcnosuATa No 3aemuTe ca NpeacTaBeHu B ciedgallarta Tabaumua:

31.12.2017r. 31.12.2016r.
BGN’000 BGN’000
B 9 n
anyra Juxaen % AASH HomuHanHa  banaHcoBa HomuHanHa  BanaHcoBa
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT
3-meceyeH
CraHpapTeH KpeguT BGN Co¢ubop + 31.12.2018r 2688 2 688 650 650
Hapbaska ot 3,7%
3-meceyeH
KpeauTtHa nuHua BGN Codubop + 07.10.2017r - - 127 127

Hapbaska ot 3,7%

AeuxceHuemo Ha 6aHKosus Kpedum /cmaHdapmeH Kpedum u oebpdpacpm/ npes3 20172. e Kakmo cnedea:

2017r.

BGN’000

3aeMHU cpeacTBa B Ha4aNoTo Ha nepunoaa /6aHkos KpeauT oT FOpobaHk/ 777
YcBOEeHM cymu Mo CTOHAAPTEH KpeauT oT KOpobaHK npes nepuosa 2039
YCBOEHM Cymu Mo KpeauTHa nHua /osbpapadt/ ot FOpobaHK npes nepuosa 72
MoraceHa cyma no KpeauTtHa nnHMA /oBbpapadT/ kbm KOpobaHK npes nepnoaa (200)
3aemHM cpeacTBa B Kpaa Ha nepuoga /6aHKoB Kpegut/ 2 688

BaHKOBMAT KpeauT e obesneyeH CbC 3eMMU U Crpaan (B 6enexkka 3 1 4) 1 cbC 3a10T BbPXY B3eMaHUA NO AOroBopu 3a

HaeMu 1 HAAMYHOCTM NO pa3n/iallaTeNHN CMEeTKM (BUXK Benexkka 7 1 9)
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AKTUB MPOMBbPTUC A4CUL
KoHconudupaH puHaHcos omyem 4-mo mpumeceyue Ha 20172.
(npedsapumeneH 200uweH KOHCoAUOUPAH omyem)

12. TbPTOBCKU U APYTU 3AAB/THKEHUA

31.12.2017 31.12.2016
BGN’000 BGN’000

3a4b/IKEHNA KbM A0CTAaBYNLN U KNANEHTHU 162 21

3a4b/IXKeHUs Mo NOAyYeHM aBaHCK Mo Npogakba Ha anapTameHTn B 11-eTaxkHa 2 598 9

XUNuLWHa crpaga B rp.Codus, paioH KpacHo ceno, ya.*KutHmua Ne 21

3a4b/KeHUs no rapaHuuu 3a ussbpweHo CMP Ha obekt ,PakynteTr no 282 145

KypHannctunka“

3ab/XKeHUs, CBbp3aHM C NepcoHana (3annaTtM U oCUrypoBKu) 22 49

JdaHbyHu 3aabaxkenus (440C v A0A) 4 7

3a4b/IXKEHUA NO HEeM3NNATEHN ANBUAEHTU - 5

MonyvyeHn rapaHLmMmM No AOroBOPU 3a Haem 22 35

3a4b/iKeHMe KbM CbApPYXKHUK ,lanakcn UHBecTMbHT Tpyn“ OO/ no npoekt - 67

,PaKynTeT No }KypHanmucTMKa“

O6wo, TOBa YKCNO: 3090 338
TeKywm 2786 186
Hetekyuumn 304 152

13. n1Pnxoaun

2017r. 2016r.
BGN’000 BGN’000

Mpuxoaun oT Haemm 274 286

Mpuxoam oT ycnyru (y4peLeHo NpaBo Ha CTPOEXK) 13 -

O6wo 287 286

B npuxoaute e HanpaBeHa BbTPELUHOMPYNoBa eMMUHaLMA B pa3smep Ha 84 xun.ns.

14. APYI aoxoau

2017r. 2016r.
BGN’000 BGN’000

OTnMcaHn 3a4b/IKEHUA KbM aKLLMOHEPU NOPaLM U3TEKDB JABHOCTEH CPOK 5 4

Mpuxoamn oT NnpeoLeHKa Ha HeABUXUMU UMOTH 140 171

JInxeu 3aKbCHENW NAALLAHUA HaeMaTenu 2

Mpuxoam oT 3acTpaxoBaTenHo obesweTeHne NPM HacTbNWUAQ LLeTa - 1

O6wo 147 176
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AKTUB MPOMBbPTUC A4CUL
KoHconudupaH puHaHcos omyem 4-mo mpumeceyue Ha 20172.
(npedsapumeneH 200uweH KOHCoAUOUPAH omyem)

15. PA3XO4U 3A MATEPUANIN

2017r. 2016r.
BGN’000 BGN’000
En.eHeprua v TonnoeHeprua (2) (3)
OduC KOHCYMaTHBM (5) (3)
FOPMBO U Pe3epPBHM YacTh aBTOMOBUA (10) (7)
060 (17) (13)
16. BbHLWWHU YCNYTU
2017r. 2016r.
BGN’000 BGN’000
Pa3xoau 3a Haemu (20) (18)
Pa3Xo4M 3a TaKCK 1 YNEHCKM BHOC (4) (4)
MeCTHM AaHbLM U TaKeK (81) (74)
Pa3xopm 3a 3acTPaxoBKM (12) (7)
Pa3xogu 3a peMOHT U NoaapbKKa, a4MUHUCTPATMBHO 0bCnyKBaHe Ha crpaam (10) (21)
M3roTesiHe Ha NasapHM OLLEHKM (2) (2)
FOpUANYECKN U KOHCYNTAHTCKU YCaYrm (24) (21)
Pa3sxoau 3a oguT (11) (9)
O6esLeTeHme No 3aBefjeHO aAMUHUCTPATMBHO AeNo (10)
Pa3xou No MMNOTeKa MO CK/IOYEH 10Tr0BOP 3a KpeauT - (19)
BaHKOBM TaKcK (2)
[Npyru pasxoam (9) (8)
O6wo (185) (183)

33 uenuTe Ha KOHCONMAAUMATA € HamnpaBeHa BbTPELIHOrpynoBa eavmMuHaLMA Ha PasXxo4uTe 3a ycayru B pasmep Ha 84

XUn.nBe.

17. PA3XOA4U 3A MEPCOHANA

2017r. 2016r.

BGN’000 BGN’000

Bb3HarpaxkgeHus u 3annatm (138) (108)
Pasxopm 3a coumanHo ocurypsasaHe (22) (20)
TaHTemun go m.05.2017 (BKN.pa3xoam 3a OCUTYPOBKM) (21) (51)
O6uwo (181) (179)
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18. PA3XO/MU 3A OBE3LEEHKA HA AKTUBU

AKTUB MPOMBbPTUC A4CUL
KoHconudupaH puHaHcos omyem 4-mo mpumeceyue Ha 20172.
(npedsapumeneH 200uweH KOHCoAUOUPAH omyem)

2017r. 2016r.
BGN’000 BGN’000
Obe3LeHKa B3eMaHMNA OT KANEHTU (6) (4)
Obe3LeHKa Ha HeABMXMMU UMOTH (478) (344)
0610 (484) (348)
19. PUHAHCOBU NPUXOAN / PA3XOOU
2017r. 2016r.
BGN’000 BGN’000
Pasxogu 3a IMXBU MO GUHAHCOB IN3UHT (1) (1)
Mpuxoam oT IMXBM NO NPEeLOCTaBEHU CPOYHU AEN03UTH 1
duHaHcoBu npuxoau/pasxogmn (1) -
20. OTCPOYEHU OAHDBLUU
OTcpoyeHuTe AaHbUM BbpXy Nevanbata ca cBbp3aHM Cbe cnegHuTe obeKkTn B banaHca:
Pasmep Ha OTcpoyeHun Pasmep Ha OTcpoyeHun
BAHBYHO BAHDBYHU BAHDBYHO BAHDBYHU
HenpusHat pa3nuKu HenpusHat pa3nukm
pasxopa 31.12.2017r. pasxopg, 31.12.2016r.
31.12.2017r. 31.12.2016r
BGN’000 BGN’000 BGN’000 BGN’000
AMOPTM3IMpPYEMU AbATOTPAUHN MaTePUaIHN aKTUBU (12) (2) (12) (2)

21. CAENKU CbC CBBbP3AHU NINLIA

Cebp3aHu ivua c Mpynata ca akunoHepwute ,, TpuHnutu Mponbptnc” EOOL, ,,KanmaH Acetc MeHuaxmbHT” AQl, A ,AaBaHc

MHBecT” AA un ,,UHaycTpranHu 3oHm Bbarapua“ EOOL, npuTexkaBalwm Hag, 5% OT akuuuTe Ha APYXKeCcTBOTO.

21.1. Bb3HarpaXkaeHua Ha KNI0YOBUA YNPABIEHCKU NepcoHan

CbCTaBbT Ha KAOYOBMA YMNPAB/IEHCKM MEpCOHan e onoBecTeH B MNpunoXKeHue 1.2. Bb3HarparkgeHuMATa Ha KAOYOBUA

yNpaBAeHCKU NepcoHan Ha pynaTta, BKAOYUTENIHO OCUTYPUTENTHUTE BHOCKM Ca:

Bb3HarpaskaeHua n 0CUrypoBKM

O6uwo

2017r. 2016r.
BGN’000 BGN’000
138 135

138 135
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22. AOXOA4 HA AKUUA

2017r. 2016r.

BGN’000 BGN’000

®uHaHCoB pesynTaT (445) (274)
Bpoit akumun 2192 2192
[oxopa Ha aKuuAa B nesa (0.203) (0.12)

23. YNOPABNIEHUE HA PUHAHCOBUA PUCK

B xopa Ha obuyaliHaTa cun genHocT pynata moxe Aa 6bae M3noKeHa Ha pasanyHM GUHAHCOBM PUCKOBE, KOMTO BK/IOYBAT:
nasapeH PUCK (CbCTOM Ce OT Ba/lyTEH PUCK, JIMXBEH PUCK U APYT LLeHOBU PUCK), KPeAUTEH PUCK U INKBUAEH PUCK.

O6u0oTO ynpaB/ieHMe Ha pUcKa e GpOKyCcMpaHO BbpXy TPYAHOCTMTE Ha NPOrHo3MpaHe Ha GUHAHCOBKM Nasapu M 3a NocTUraHe
MUHMMU3IMPAHETO Ha MOTEHUMANHUTE oTpuuaTeNHN edeKTU, KOMTo buxa MOrnM Aa ce OoTpasAT Bbpxy ¢MHaHCoBUTE
pe3ynTaTh U CbCTOAHME HA APYMKECTBOTO.

Tekywo ¢MHaAHCOBUTE pPUCKOBE Ce UAEeHTUPUUMpAT, M3MepBaT M HabnwgaBaT C MOMOLITA HA Pa3/IMYHU KOHTPOJIHU
MexaHM3MK, BbBeAEeHM 3a Aa ce onpefenaT aAeKBaTHWU LLeHM Ha YCAyruTe, NpeaocTaBaHU OT APYXKEeCTBOTO, Aa Ce OLEeHAT
a[eKBaTHO NasapHUTe 06CTOATENCTBA Ha M3BBPLUBAHMTE OT HETO0 MHBECTULUKN U POpMUTE HA NoaAbPKAHe Ha cBobogHUTe
JNIMKBUAHW cpeAacTBa, 6e3 ga ce A0NyCKa HeonpasAaHa KOHLEHTPaALMA Ha A3a4EH PUCK.

Mo-Aony ca onuMcaHM pas/IMYHUTE BUAOBE PUCKOBE, Ha KOWUTO € W3/IOXKEHO ApPYXECTBOTO MPU OCbLLecTBABAHE Ha
onepaununTe My, Kakto U Bb3NpUEeTUAT nogxod npu ynpaBaeHUETO Ha Te3n PUCKOBE.

23.1.MNa3apeH puUcK

Ma3apeH e pUCKbT, Ye cnpaBeanMBaTa CTOMHOCT UAM 6baelmMTe NapuMyYHK NOTOUM Ha AafeH aKTMB e BapupaT nopaam
NPOMEHM B NasapHuUTe LieHW. MNa3apHUAT PUCK Ce CbCTOM OT BaNyTeH, IMXBEH N APYT LLEHOBU PUCK.

BanyrteH puck

lpynaTa He e M3N0XKeHa Ha BasyTeH PUCK, 3aLLLOTO OCHOBHO HEMHUTE OMEepPaLnn U CAENKN ca AEHOMUHUPaAHU B BbArapcku
nesa u/vMnun eBpo, OKONKOTO /1IEBBT € C GUKCUPaH KypPC CPAMO €BPOTO MO 3aKOH.

NlnxseH puck

lpynaTa He e M3/10}KeHa Ha JIMXBEH PUCK AO0KOJIKOTO B3EMAHMATA U 3a4b/IIKEHMATA HE Ca IMXBOHOCHMW.

LleHoBM puck

lpynaTa e U3/10}KeHa Ha LLeHOBU PUCK, NPOU3TUYALL, OT NPOMEHMUTE B Na3apHUTE LIEHU HA HeABMMKUMUTE UMOTU.
23.2.KpeputeH puck

KpeauTHUAT pUCK € OCHOBHO PUCKBT, MPU KOWUTO KANEHTUTE N APYIrUTE KOHTPAreHTU Ha MpynaTa HAMa A4a 6bAaT B CbCTOAHUE
Aa M3NNaTaT M3uAno U B 06MYaliHO NpeaBUAEHUTE CPOKOBE Ab/IKMMUTE OT TAX CYMKU MO AEMO3UTU, TbPrOBCKM U ApYrU
B3eMaHuA. OCHOBHMUTE (MHAHCOBM aKTMBWM Ha lpynaTa, HOCUTENM HA KPeauUTEH PUCK, Ca MAapUYHKU cpescTBa B BaHKOBM
CMETKM (TeKywu), B3eMaHUsA OT KAMEHTU U APYrM KPATKOCPOYHM B3emMaHusA. CbOMpaemocTTa M KOHUEHTpauusTa Ha
B3eMaHMATa Ce KOHTPOAMPAT TEKYLLO M CTPUKTHO OT GMHAHCOBUA OTAE/, CbI/IaCHO YCTaHOBEHAaTa MOJIMTUKA. 3a uenTa
exXe|HEeBHO ce NpaBu nperaen Ha OTKPUTUTE MO3ULMKN MO KAUEHTU, KaKTO U MONYYEHUTE MOCTbINIEHNA, KaTo Ce M3BbPLLBA
paBHEHWE M aHaNM3.

B3emaHuATa OT KAMEHTM Ca npeacTaBeHM B OT4eTa 3a d)MHaHCOBOTO CbCTOAHME B HETEeH pa3mep, cnen npucnagaHe Ha
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HauucneHuTe obesueHKM NO CbMHUTENHU U TPYAHOCHOMpaemmn B3emaHuA. Takna obe3ueHKU ca HanpaBeHW KbAeTo U

KoraTo ca 61Mnun Hanuue cbbuTuA, MAEHTUOULMPALLM 3arybu OT HECHEOMPAEMOCT CbrNacHO NPeAULLIEH ONKUT.

BanaHcoBaTa CTOMHOCT Ha GMHAHCOBUTE aKTMBU NPEeACTaBAABA MAaKCMMANHATa KPeauTHa eKCno3nums.

TbproBcku U Apyrv B3emaHusa

EKcno3suumaTa KbM KpeauTeH PUCK € B pe3ynTaT Ha MHAMBUAYANHUTE XapaKTEPUCTUKM Ha OTAENHUTE KAWeHTU. Bbnpekun
TOBa, PbKOBOACTBOTO OTYMTA PUCK OT CMaj, B UKOHOMMWYECKUTE MOKA3aTe/In B CTPaHATa, TbW KaTo Te3n $akTopu moraT Aa
OKaKaT BAMAHME BbPXy KpeautHua puck. Kem 31 Aexkemspu 2017 r., BCMUKM npuxoam Ha [pynata ce Ab/KaT Ha
NoAMNUCaHN TbProBCKW AOroBOPW 3a OTAABaHE Ha WHBECTULMOHHM MMOTW MNog Haem. PbKOBOACTBOTO CYMTA, Ye HAMA
KOHUEHTpaLMA Ha KpeauTeH PUCK.

PbKOBOACTBOTO CK/IlOYBA [0rOBOPU C KAMEHTU, OBMKHOBEHHO 3a Mepuog Mo - AbAbr OT eAHa GMHAHCOBA roavHa M
npusHaea 3arybu ot obesueHKa 3a Te3n KAneHTW. Mpu HabnAEeHNETO Ha KPeaUTHUA PUCK KAMEHTUTE ce rpynupat no
KPeaUTHUTE CU XapaKTEPUCTUKM, BKAOYMTENHO M Aanun Te ca GU3NYECKO MU IopUANYECKO AnLe, BpeMeBnU Npodun, nagex
M CbLUECTBYBAHE Ha NpPeauLHM GUHAHCOBM 3aTPYAHEHMUSA.

lpynata HauucnaABa obe3LeHKa, KOATO MNpeAacTaBnABa Heroeata NpubansMTesIHa OLEHKa 3a Bb3HWKHAAM 3arybu no
OTHOLUEHWE Ha TbProBCKUTE U APYIN B3eMaHUA.

MMapu u napu4yHu eKsusasneHmu
lpynaTta pasnosara ¢ Napu M NapuMyHu ekemsaneHtTn kbm 31 flekemspu 2017r., Bb3M3alm Ha 595 xun. nesa (31.12.2016:

221 xun. nea), KOETO MPEeACTaBiABa MaKCMMasHaTa UM KpeAuTHa eKcnosuums. Mapute v NapuyHWTE eKBUBANEHTU ce
HamupaT B 6aHKOBU U GUHAHCOBU MHCTUTYLMW, OLEHABAHM MO NOCaAegHN Ny6AUYHM faHHM OT peliTMHIoBa areHums ¢ BBB-
3a PaitdaliseHbaHk ALl v BBB+ 3a HOpobaHk.

23.3.JlukBnpeH puck

JIMKBUAOHMAT PUCK ce M3pas3sBa B HeraTMBHaTa cuTyauma pynata ga He 6bae B CbCToAHME Aa nocpeliHe 6e3ycsoBHO
BCMYKM CBOM 3a4b/IKEHMA CbIAaCHO TexHMA nagex. Ta npoBexaa KOHcepBaTMBHA MOIMTMKA MO YMNpaB/ieHWe Ha
JIMKBMAHOCTTA, Ype3 KOATO NOCTOSHHO MOAAbP}KA ONTUMANEH IMKBUAEH 3anac NapuyHn cpeacTsa n Aobpa cnocobHocT Ha
dUHaHCKMpaHe Ha CToMaHcKaTa cu AeMHOCT. TeKyLo MATypUTeTbT U CBOEBPEMEHHOTO OCbLLECTBABAHE Ha NalaHUATa ce
cnegy oT MHAHCOBMA OTAE/, KaTo Ce MNOAAbPMKa eegHeBHa MHOOPMauMA 3a HANUYHUTE NAPUYHKM CPeacTBa M
npeacroAwmTe naawaHus. CeobogHUTe CpeacTsa Ca MHBECTMPAHM B KPATKOCPOYHU AEMNO3UTU NPU NOAXOAALM IMXBEHM
paBHULLa.

lpynaTa ynpaBnsBa JAMKBUAHWA PUCK Ype3 MoAabpiKaHe Ha afeKBaTHU pe3epBu, BAHKOBM 0B/NEKYEHUS U pe3epsBu 3a
3aeMM, KaTo HeMnpeKbcHaTo Habnto4aBa NPOrHO3HMUTE U peasHMTe NapUYHK MOTOLM, KaKTO M Ypes cbyeTaBaHe Ha Npoduam

Ha NajeXa Ha d)VIHaHCOBVITe adKTUBU M Nacusu.

23.4. YnpaBneHue Ha KanuTanosua pUCK

OcHOBHaTa LUen Ha ynpasBieHWeTo Ha KanuTana Ha [pynaTta e ga ce ocurypu ctabuneH KpeauTeH PedTUHT U KanuTanoBu
MoKasaTesnn, ¢ ornes Npoab/aKaBawoTo GYHKUMOHUPAHe Ha BU3HEeca U yBesMYaBaHe Ha CTOMHOCTTA My 3a aKLMOHepuTe.
lpynata ynpaBnABa KanwuTasoBaTa CU CTPYKTypa M A U3MEHA Mpu HeobXxoAMMOCT, B 3aBMCMMOCT OT MPOMEHWTe B
MKOHOMMYeCKuTe ycnosua. Ipynata cnegm nasapHaTa CM Kanutaamsaums, KOATO MMa NPAKO BAUAHUE BbPXY CTOMHOCTTa My
3a aKkumoHepuTe. OcBeH ToBa pynaTta cnegn HUBOTO Ha COBCTBEHWMA KanuTan, NpuB/ieYeHUTE CPeacTBa, CbOTHOLIEHWe

npusneyeHn cpeacrtsa Kbm cobcTeeH Kanntan, KakTo U CbOTHOLWEHNETO MMOTU KbM cobcTBeH KanuTan.

30



AKTUB MPOMBbPTUC A4CUL
KoHconudupaH puHaHcos omyem 4-mo mpumeceyue Ha 20172.
(npedsapumeneH 200uweH KOHCoAUOUPAH omyem)

31.12.2017 31.12.2016

BGN’000 BGN’000

OcHoBeH Kanutan 19728 19728
MpeoueHbYHU pe3epBu 452 528
MpemuiiHn pesepsu 473 473
dunHaHcoB pesynTat 1453 1898
0O6wo cobcTBeH Kanutan 22 106 22 627
Heasu:kumum umoTu (npunoxkeHue 4) 15922 15 882
3agbaKeHms 5780 1131
KoeduumeHT Ha 3aa/1bKHANOCT (3a4b/XKEHUS KbM cOBCTBEH KanuTan) 0.26 0.05
MmoTn Kbm cobcTBeH KanuTan 0.72 0.70

24. YcnoBHU nacusum

pynata HAMa NOETU YCNIOBHU 3a4b/IKEHMA.

25. Cb6uTHA cnep Kpas Ha OTYETHUA Nepuos,

Cne,q KpaAa Ha OT4eTHUA nepno He Ca HaCTbnNnaun C'b6MTMF|, KOUTO Aa OKa3BaT CblleCTBeEHO BAAHNE B UMYLLLECTBEHOTO U

¢dunHaHCOBO CbCTOAHME Ha [pynarTa.

31



