EHeproHu AL
lrogneH @UHaHCOB OTYET

31 pexemspm 2010 roguHa
OTYET 3A JOXOAQUNTE na Enepronn Af]
kbM 31 gexkemBpyn 2010 rognHa
benexxks 31.12.2010 31.12.2009
XHILJIB. XHJ/1.JIB.
npPuxoau
Mpuxoau OT JINXBK 2(H) 0 0
PA3XO0ON
Pasxoam 3a matepuanu
Pasxoau 3a BbHLIHW YCNyTK (311) (60)
Pasxoau 3a nepcoHan (3) (1)
Pasxoau 3a amopTuauun (3
[pyrv onepaTtuBHW pasxoau (36) (E:3)
MNpoMeHu B cangaTa Ha npoaykuusta
OnepaTuBHM pa3xoam obulo 2(0) (353) (74)
HeTHW (uHaHCOBK pa3xoau (1) (1)
Meuan6a/3ary6a npeaM AaHbUMN (354) (75)
Tekylwl AaHbK 0 0
HeTtHa neyan6a 3a roguHaTa : 34 (354) (75)

OTyeTsT 3a AOXOAUTE CNefBa [ia Ce pasrnex/ja 3aefHo C NOACHUTENHUTE Benexku,
npeacraensasally HepasgenHa 4act oT CI)HHE‘]HCOBMHT oT4HeT

CucTaBuTen: Pukosoguten: N#. \/

xau/ Feopronarr,

Aara: 14.03.2011 roguHa



EHeprormn AL
rogumwer @uHaHcoB oT4YeT
31 pexemspu 2010 rogmHa

OTYHET 3A BCEOBXBATHNA 40OX04 ra EHepI'OHH Al
KkbM 31 gexemBpn 2010 rognHa

2010r. 2009 .
MpunoxeHue BGN'0O00 BGN'000
Meuan6a/3ary6a 3a nepuopga (354) (75)

Apyr BceobxBaTeH goxoa 1771

MpeoueHKa Ha naTeHT 1771
XeprupaHe Ha napu4Hu noToum

- nevanba/(3aryba) oT TekyLmsa nepuos

- peknacuduKalua KeM nevanba wnum 3aryba

(OUHAHCOBM akTWMBU Ha pasnosioXeHue 3a npofaxba

- nevanba/(zaryta) oT TekyLlMs nepuos

- peknacudurauma KbM neyanba nam saryba

KypcoBM pasnukM OT Mpeu3yvYMCiiEHME Ha  YYXKAECTPaHHU
JenHocTv - -

Meuanba/(3aryba) OT KypcoOBM pas/vkM OT ocsoboxzasBaHe oT
YyXAECTpaHHK onepalumMn, NpusHaTa B nevyanbarta unu 3arybata

MpoMeHW B OTCPOYEHUTE [aHbUyM MPU3HATU B COBCTBEHWS
Kkanuran

[an ot apyr BceobxBaTeH Aoxon OT WHBECTULWK, OTYUTAHK MO
MeTofa Ha cobCTBEHUSA KanuTan - -

- OT TEKYLKA neprnon

[aHbK BbpXYy Aoxo[a, OTHACSAL Ce [0 KOMMOHEHTHUTE Ha
ApYr BceobxBaTeH aoxopn

Opyr Bceo6xBaTeH AOXOA 3a NEPUOAA, HETHO OT AHBLM 1771

06110 BceobxBaTeH foxo4 3a nepuoja 1417 (75)

OT4YeTbT 3a 3a BCeobXBaTHWS 10XO/ CNE/Ba Aa Ce pasrnexna 3aeq
npeAcTaBnsBaliy HepasaesnHa YacT oT (PMHAHCOBUAT OTYeT

PbKOBOAMTEN:
" |Muxann eopronari

Hara: 14.03.2011 roguHa CbCTaBHTEN.
3os Marorno



BbAJIAHC Ha Enepronn Al
kM 31 gexemBpyn 2010 rognHa

AKTUBH

HeTekyLuu akTUBU

MMOTU, MallMHK, CbOpbXeHns U obopyaBaHe
HemaTepuanHu aKTueu

[bnrocpo4Hn MHBECTUL MK

B3eMaHWa OT CBbp3aHu nvLa
NHBECTMLMOHHN MMOTKH

MonoxutenHa penyTtauns

0610 HETEeKYLYM aKTUBU:

TeKyLin aKkTUBMH

CTOKOBO - MaTepu1anHu 3anacu

TbproBcky W ApYyrv B3eMaHus

B3eMaHMs OT CBbP3aHW nnua

MapuyHU CPeACTBa W MAapUyHU EKBUBANEHTU
0610 TEKYLLN aKTUBKU

OBLLO AKTUBMW:

COBCTBEH KAMWTAT U NACUBUA
CobcTBeH KanuTtan

OCHOBEH KanuTan

lNpeoueHbyeH pe3epB

Pesepsu

HatpynaHa neuyanba/ 3aryba

0610 cobcTBeH KanuTan

HeTekyLin nacueun

3aab/HKEHUs Mo KpeauTn

3aAbMKEHUs KbM CBbpP3aHWU NMpeanpuaTus
MpoBW3MK 3a 3a4b/DKEHNS KbM NepcoHana
Mpuxoan 3a 6bael nepuoan

OTCpoOYEHU faHbYHK NacuBu

0610 HeTeKyLLM NacuBU

TeKyl¥M nacuseu

3aAbimKeHus No KpeguTu

3aabIKEHWST KbM CBbP3aHM NpeanpuaTUs
TbProBCckK U APYTW 3a4bIIKEHNA
3aabmKeHUsa KbM nepcoHana

[JaHbYyHU 3a4bITKEHUA

HauucneHn nposusnm

0610 TeKYLLX NACUBH

OBLLO COBCTBEH KAMUTAN U NACUBH
YcnoBHW Nacusu

CyeToBOAHMAT BanaHc cneasa [ia Ce pasrfiexja 3aefHo C

HepasaenHa 4act ot (PUHAHCOBUAT OTYET,

Hdara: 14.03.2011 roguHa

EHeprorm AL
lrogunieH @UHaHcoB oTyeT
31 gexemspm 2010 roguHa

BEJIEXKKWA 31.12.2010  31.12.2009
XHJI.JIB. XHJ/I.JIB.
2(6) 14 0
2(B) 536572 0
2(n) 12517 0
0 0
0 0
0 0
549103 0
0 0
2(3) 1153 0
2(n) 12 170
2(1) 531 23
1696 193
550799 193
2(n) 547563 250
1775 0
3 0
3.4 (428) (75)
548913 175
0 0
0 0
0 0
0 0
0 0
0 0
0 0
1347 0
2(m) 487 18
2(m) 52 0
0 0
0 0
1886 18
550799 193

ACHUTENTHUTE Benexky, npep.r:rasnﬁamu
7

/ PrroBoguTen:
Muxaunn
leopronanafaxo,




Erneproxm AL
loguiieH @UHaHCoB OTYET
31 gexkemBpu 2010 rogmuHa

Oryer 3a NPpoMEeHHTE B COOBCTBEHMS KannTasl Ha
Enepronn A
KbM 31 gexkemBpyn 2010 rogmnHa

He
lpeoters pasnpegene
fMoxazarenm OcHoBeH YeH Pezepsn Ha O6ujo
(crarmm) KanuTan — peseps nevanta
XHJ/LJIB. XHJLJIB. XHJ/L.JIB. XHJLJIB. XH/L.JIB.

Canpo kbM 1 siHyapm 2010 . 250 0 0 (75) 175
PasnpepeneHve Ha nevanbara B
T.M.
OvenaeHTtu
Mevanba 3a nepuoaga (354) (354)
EdekT oT oTcpoyeHu aaHbLm
MNpeoueHka Ha akTUBK 1771 1771
CYeToBOAHW TPeLwwKn 1 NpoMaHa
Ha CYeTOBOAHATA MONMUTUKA
Opyru 547313 4 3 1 547321
Canpgo kbM 31 gexkemBpu 2010
roavHa 547563 1775 3 (428) 548913

OTyeTbLT 3a NpoMeHnTe B COGCTBEHUA KanuTan U pe3epBuTe c/efBa Aa ce
pasrne)xaa 3aegHo C NOACHUTENTHUTE 6enexkxm, npefcrasnsBally HepasaesnHa
yacT oT PUHAHCOBUAT OTYET.

Jara: 14.03.2011 rogmnHa CocraBuTen: /)




Oryer 3a napHyHuTe noroyn Ha Enepronn Al

KbM 31 gexemepu 2010 rogmnHa

MMapuysmn noToymn oT onepaTHBHa JEHHOCT
MocTbnneHns OT KNMEHTK

MnawaHvsa Ha aocTaB4mLn

MapuuyHK NNalwaHua nepcoHana W 3a couManHo ocuUrypsiBaHe
Kypcoeu pasnuku

MnaTeHW/Bb3CTaHOBEHW AaHBLIM

MnateHu gaHbuUW BbpxXy nedyanbata

Mony4yeHu nuxsu

[pyru nocTennexus/nnawaHunsa, HeTo

MapuueH NOTOK OT onepaTUBHaTa AelHOCT

[MapuyHu noTOoUH OT MHBECTHYHOHHA AEHHOCT
MOKyMKa Ha ALATOTPanHU aKTUBH

MocTbnneHns oT npoaaxba Ha AbAroTpaiHK aKTBK
MonyyeHu hrUHaHcupaHe

MonyyeHn AMBUAEHTH

MapuueH NOTOK OT MHBECTMLIMOHHATa AelHocT

Mapuynn noroywu or huxHaHcoBa JEHHOCT

MOCTLNAEHNS OT EMUTMPaHE Ha LIEHHU KHIKE

MapyyHK NOTOLM OT AOM.BHOCKM M BPLLUAHETO UM Ha COBCTBEHMLMTE
MnateHun 3agb/MKEHUS MO 33eMU, NMPEAOCTABEHW 3aeMM

Wannatenu nuxeu Bbpxy 6aHKOBK 3aeMU

[Apyrv nnawanHus/nocTenAeHns, HETo

MapuueH notok oT huHaHCOBaTa AeHHOCT

HeTHo HaManeHue/yBe/nnyeHne Ha NapuyHKu CPeACTBa
Mapuynu cpegeTsa v NapHYHH eKBHBAJIEHTH B HAYa/oTo Ha
nepHoga

apuyrn cpegerea u napuydH1 eKBHBAIEHTH B Kpas Ha
nepHoga

Hara: 14.03.2011 rognHa

CocraBuren:
3os MaHosmo,

BEJIEXXKWU

Ereprormn AL
logmieH @QuHaHcoB OTYET
31 pexemspu 2010 rogmHa

31.12.2010
XHILJIB.
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EHEPT'OHH Al
TI'opunien (pHHAHCOB O0TYET

kbM 31 gexemBpu 2010 r.



EHEPT'OHH AZT

IMPHUJIOXXEHHMA KEM
I'OOUIIEH ®HHAHCOB OTYET
KbM 31 IEKEMBPH 2010

ba3a 3a n3roTBsiHe HA QHHaHCOBHH OTHET

(a)

(®)

IIpaBen cratyT

EHEPI'OHHU A]l e Bnucano B AreHums mo BnucBanuaTta Ha 21.05.2008 r., BYJICTAT
200124320. CepanuiueTo ¥ aapechT Ha ynpasieHue Ha apyxectBoto e rp.Codus, p-H
Jlozenen, 6yx. [hredime bayyep No 103, er. 1.

EHEPI'OHH A/l nupBonayanHo e ¢ yupenutened karmran ot 50 000 /mernecer xunson/
neea, paznpeneneH B 50 000 /metnecer xunanu/ oOMKHOBEHHH MOMMEHHH aKI[MH C TIPABO
Ha riac ¢ HomuHain | /equH/ jeB Beska eqHa. J[py»KecTBOTO ce yNpaB/isiBa M MpeaCcTaB/saBa
ot umurpuoc AHBaNnuOTHUC.

Kbm momenra EHEPT'OHHM AL (pyskecTBoTO) € akuuoHepHo apyskecto ¢ 100% wactha
co0CTBEHOCT, C eIHOCTelIeHHa CHeTeMa Ha ynpapjieHue U uma ChbBeT HAa IUPEKTOpUTE B
cberas:  Humurpuoc AdBanuoruc W Muxaun Ieopronanapakoc — Wanbinautenenu
nupektopy, Maxcum XKekos JTumos, Hoanue Hukurakuce u Koncrantunoce Cakapenoc.

OcHoBHaTta neifHoct Ha JlpyskecTBoTo € B o0nactra Ha Npoy4BaHe W pa3paboTeaHe Ha
eHepUIHH MPOEKTH, BBB BPB3KA C TPOM3BOJACTBOTO HA ENEKTPHUYECKA eHeprus M
Bb300HOBSIEMH H3TOUYHMIIH.

Ha 26.02.2009r. or AreHims Mo BIHMCBAaHWATA B THPrOBCKHA PETHCTHP MO MapTHAaTa Ha
Enepronn AJl ca BromcaHu cliefiHuTe 0OCTOATENCTBA: KaluTajla Ha JAPYIKECTBOTO €
yeenuueH ot 50 000 /metnecer xunsiaw/ nea Ha 250 000 /nBecta u meTaeceT XUnAan/ epa,
kaTo ca uznanend Hosd 200 000 /nBecta xunsay/ oOMKHOBEHH MOMMEHHH AKIHH C NPaBO
Ha rJiac ¥ ¢ HoMUHaM | /emuH/ eB BesKa eHA. YBETHUSHHETO Ha KalWuTana € H3BBPIICHO
N0/ YC/IOBHE, Ye BCHUKHM HOBOM3AICHH aKIMK HIe Ce 3aMuINaT oT akijHoHepa JIHMHTpHOC
AWBaTMOTHC.

C pewenue Ne 972 — I1]] ot 30.11.2009 r. na K®H ca ogobpenu norosopa 3a BIKMBaHe OT
14.10.2009 r. mo un.262 x ot T3, HOKIaAu Ha CHBETA HA NUPEKTOPHTE HA YHACTBAIIHMTE B
npeoOpasyBaHeTo ApyxecTea mo 41262 u an2 or T3 u 124 an2, 1.2 or 3IIILK u
JOKJIa|Te Ha npoBepuTeaure no 4wi.262 m or T3

Ha 01.03.2010 r. or AreHuus Mo BIMCBAHUATA B THPrOBCKHS PETHUCTHLP MO MapTUiaTa Ha
Enepronn AJ] ca BIHCaHM CIeIHUTE OOCTOATENCTBA: KallUTala Ha JAPY:KECTBOTO . €
yeenauden ot 250 000 / ngBecra u meraecer xunsau/ nesa Ha 547 563 000 /meTcToTHH
yeTHpUIECeT M CEIEeM MHJIMOHA METCTOTHH MIECTAeCeT W TPU XWiaagu/ Jiepa, KaTto ca
u3ganeHn HoBu 547 313 /meTCTOTHH YeTHPHAECeT U ceieM MHJIMOHA TPUCTA M TPUHA/ECEeT
xunaau/ oGMKHOBEHH TIOMMEHHH aKIWH ¢ TIPaBO Ha I7lac M ¢ HOMHHaN | /equH/ nieB BeAka
enHa. YBeNMUEHWeTO Ha KamnwuTala € M3BbPLIeHO upe3 BnuBaHe B Enepronn AJl Ha
npyxectsata Posn Pecopte AJl u Posn MusectmenT EAJL .

HpHJlO?K“ MH CTAHAAPTH

Tosu ¢MHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE ¢ MeEXKIyHApOAHMTE CTAHAApTH 32
¢unancoro otuurane (MC®O), npuetn or CeBeTa 3a MEXIYHAPOAHH CYUETOBOAHH
cranaptv (CMCC). Te ce cheTodT OT:

- MesnyHapoHHTE CTaHAApPTH 332 PHHAHCOBO OTYMTAHE;

- MexkayHapoaHHTe CYETOBOIHH CTAHIAPTH; U



EHEPTOHH AJl

MPHUJIOXKEHHW A KbM
TOMIIEH ®PUHAHCOB OTYET
K'BbM 31 JEKEMBPH 2010

- PasscuenmsTa npenocraBeHu oT Kommurera 3a passacHenus Ha MexmyHapomHuTe
ctaniaptH 3a ¢unancoBo otuntane (KPMC®O) unm Gusiums [locTosHeH koMHTeT 3a
pazsacuenus (ITKP).

(8) Basa 3a n3roTesiHe

HacrosiusaT (HHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C MPHHLMIA HA MCTOPHYECKA
LIeHa.

@DUHAHCOBUAT OTYET € CaMOCTOSITENIeH OTYeT Ha NpeanpuaTHeTo. DHHAHCOBHAT OTYET ©
M3rOTBEH B HALMOHANHATA BaayTa Ha Pemybnuka Buirapus - 6barapcku nes. Ot 1 auyapw
1999 roguna GuirapekusT seB e ¢ GuxkcHpaH Kype kbM espoto: 1.95583 sesa 3a | espo.
TOYHOCTTA HA CYMHUTE MPEACTABEHH BBB (PHHAHCOBHSA OTYET € XHJIAIH OhIrapcku Jiesa.

(OcHOBHH eJeMEHTH HA CYETOBOAHATA MOJHTHKA

(a) Onepanuu ¢ yyaecTpaHHA BATYTA

Crenkure, OCBILECTBSIBAHM B 4YY)KIECTpPaHHA BallyTa ca MPEHM3YMC/ISIBAHH B JieBa 10
BalyTHHS KYPC Ha LiEHTpaiHaTa OaHka B JieHs Ha cjenkata. [lapuynuTe akTHBU W MACHBH,
JIEHOMMHHPAHH B 4y KIECTPaHHA BaTyTa KbM JlaTaTa Ha OanaHca ca NPeH3YHCIICHH B JieBa
Mo 3aK/IIOUMTEHMS BalyTeH Kypc Ha LeHTpamHara Oanka kbM 31.12.2010 romwna.
[TpousTHyalLMTE OT TOBA KYPCOBH Pa3/IMKH Ca MPHU3HATH B OTHYETa 3a J0XOJHUTE.

(6) UmoTH, MAIIHHH, CHOPBLKEHHANA H 000py/IBaHe

Karo MMOTH, MaLIMHK W CHOPBHKEHHS C& OTUYHTAT aKTHBH KOMTO OTTOBAapsT HA KPUTEPHUHTE
ua MCC 16 u umar cTOMHOCT NpH MpHIOOHBaHETO pasHa Wiu no-pucoka ot 700 nesa.
AKTHBHTE, KOMTO HMMAaT CTOWHOCT MO-HHCKa OT MOCOYeHaTa Ce OTYMTAT KaTo TEeKyLUM
pasxo/M 3a Tiepuoja Ha TNpHIOOMBaHE B CLOTBETCTBME € OmOOpeHaTa CHETOBOJHA
nonuTHKA. BCekn MMOT, MAIIHHA WM CHOPBIKEHHE Ce OLIEHsBA IIPU  NIPUI0OHMBAHETO My O
LieHa Ha nMpuaoOHUBaHe ONpeaeNneHa B ChOTBETCTBHE ¢ n3nuckpanuaTa Ha MCC 16.
JIpy’ecTBOTO € MPUENO a OTYNTA HMOTHTE, MALIMHKTE, ChOPBIKEHUATA 1 0BOPY/IBAHETO B
cvotBercTBe ¢ MCC 16 mo 1neHa ©Ha npugobuBaHe 0e3 BCHYKHM HATpyNaHH
AMOPTH3alIHOHHH OTYHCIICHHs M HaTpyMaHa 3aryfa ot odesleHKa.

[Toc/ieiBALIM PA3XOAH CBLP3aHM C OTAENeH HMOT, MallliHa, ChophikeHHe U 0DopynBaHe ce
OTUMTAT B yBeliMUeHWe Ha OanaHcoBara CTOMHOCT HAa aKTHBAa, KOraTo € BEpOATHO
MPeAnpUATHETO Ja NpUAoOHe HKOHOMHYECKM W3rOAM HaJ MbPBOHAYAIHO OllCHEHATa
cranaaptHa edekTUBHOCT. BBB BCHUKM OCTaHamM CilyYad MOC/ISABAIIHTE PasXoau ce
OTYMTAT KaTO TeKYIIH 3a MePHOA.

JInnroTpaifHuTe MaTepHATHA aKTHBH CE€ aMOPTHU3MPAT M0 JIMHEHHUA METOJl 3a Nepuoja Ha
OuaKBaHMA N0J1E36H KUBOT, ONpPe/IesieH KbM MOMEHTA Ha TIPUI00MBaHe HA AKTHBA.
CpeJHHAT MOJE3eH JKMBOT B TOJAMHH 33 OCHOBHMTE IPYNH AbJrOTPAHHHM MaTepHaHH
aKTHMBH, € KaKTO clie/iBa:

['pyna ["opHHH

Crpajy M ChbOPbKEHHSA 29
MalrunHu 3.3
TpaHCIOPTHHA CPENCTBA 4
CronaHCcKM HHBEHTAp 6.7
KommoTpy 1 NeprepHu yeTpoicTsa 2

3eMHMTe M pa3xojMTe 3a NpuAoOMBaHE HA NBLATOTPAWHH aKTHBM HE CE aMOPTHM3HMparT.
M3non3eaHuTe aMOPTH3aLMOHHH HOPMH, CE OCHOBABAT Ha M3UMCIIEHUS M10JIE3CH JKHBOT.



EHEPI'OHHM Al

TTPUJIOXEHUSI KbM
TOIIUIIEH ®GUHAHCOB OTYET
K'BM 31 JEKEMBPH 2010

Kbm 31.12.2010 r. EHEPTOHHW A]l wma ciefiHWTe MMOTH, MAIIWHH, CHOPBIKEHUs H
obopynpaHe:

(xmn. n1B.)
I'pyna Otuerna Amopru3anus | banancosa
cTOHHOCT cToliHOCT
CTomaHcKH HHBEHTAp 14 s 9
Kom l'[[-f)Tpld " nepupepHu 7 ) 5
yCTpoiicTBa
O6wo: 21 7 14

(B) HemaTepna/iHH AKTHBH

Karo HemaTepHamHU AKTHBH Ce OTHHUTAT aKTHBH, KOMTO OTIOBAPST HA ONPEJIEJIEHUETO 3a
HeMaTepHAJIeH AKTHB H OTTOBApPAT Ha KPUTEPHHTE 332 OTYHTAHE HA HEMATePHAIHH aKTHBH
tdopmynupanu 8 MCC 38.
[Ipu npupoGHBaHETO UM HEMATEPHAITHUTE aKTHBH C€& OTYMTAT 10 cebecTOHHOCT.
HemaTepuaiHuTe aKTHBH C€ OTYMTAT Clie]] MPHI00HBaHETO 10 cebecTOHHOCT HaMalleHa ¢
HATpYTMaHH 3arydu oT obe3lenHka.
Kbm 31.12.2010 r. EHEPT'OHHM AJ] npuTtekapa cieIHUTe HEMaTepHAIHH aKTUBH:
- [MatenT ¢ oTtdeTHa croiHoOCT 536 572 xun. nB., KoHTO chriacHo nmaparpad 107 or MCC
No38 ne TpsOBa na 6bae amoptusupas. B crorBercTBue ¢ naparpad 108 or MCC Ne 38 u
MCC No 36 Obesuenxa na axkmugu, OT TIPEANPHATHETO CE HM3HMCKBA Oa TECTBA 3a
obeslieHka HeMaTepHaleH aKTHB C HEOIPAaHMYEH [10JIe3eH 3KMBOT upe3 CPaBHABAHETO Ha
HEeroBaTa BL3TAHOBHMA CTOWHOCT ¢ OanaHcoBaTa My CTOHHOCT
a/ eKeroJHO; U
6/ KoraTo ChlECTBYBA WHIUKALHS, Ye HEMaTePHATHUAT aKTHB MOXKE J1a € 00e3LeHeH.
B Tazu Bpb3Ka € W3BbpLIEHA HOBA 1a3apHa OLCHKA Ha HEMATEPUATHHUAT HETEKYLI aKTHB OT
.bu Ep Akaynr” EOOJ] xbM Jarata Ha cherapsHe Ha oTdera. IlasapHaTta oueHka e
M3rOTBEHA, 3a Ja TOCTY:KH TpH (UHAHCHpaHe OT (PMHAHCOBA MHCTHUTYLMS, MOKYIKO-
npopax0ba, cyeropoaHu ueian M ap. Hopara croifHocT e 549 121 xun. nB., KoATO €
pasnpejienieHa NPOrMoOpPLUHOHAIHO Ha MIPUTEKABAHHUTE NAI0BE OT MnaTeHTa Mexay Enepronu
AJl ¥ AblIEPHATE MY APYKECTBA, KAKTO CJEBAa:

HaumenyBanue Ha IIpeonenena croifHOCT
NPY:KeCTBOTO (XuJ1. JIB.) % Jan
Enepronn AJl 536 572 G
EnextpoH - bwearapus AJl 4705 0.86
Onnayep - boarapus AJl 7 844 1.43
O6mo: ' 549 121 | 100.00

(r) OGe3neHKa Ha TLATOTPAHHA MATEPHATHA AKTHBH

[pu HanuuKe Ha CHOMTHS U IPOMAHA B OOCTOATEIICTBA, KOMTO HHIIMKHPAT, ue OanaHcosara
CTOMHOCT Ha JIBITOTPAHHHTE MAaTEPUAHH M HEMaTepHAlHH aKTHBH, € HEBb3CTAHOBHMA B
paMKuTe Ha JE€HHOCTTa, Ce M3BBpLIBA oOe3leHKa. 3arybaTa or obe3lieHKa ce Mpu3HaBa 3a
cymara, ¢ KosTo HalaHcoBaTa CTOHHOCT HaJXBBPIISl Bb3CTAHOBMMATA, KOATO NPEICTaBIsABA
Mo-BMCOKATA OT HETHATa MpOoJakKHa LeHa Ha aKkTHBA W CTOHHOCTTA My B ynorpeba. 3a
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EHEPI'OHHW ALl
I[MPUIOXKEHKWA KbM
T'OOHUIIEH ®UHAHCOB OTYET
KbM 31 IEKEMBPH 2010
LIEJIUTE HAa W3MEepBaHeTO Ha o0e3leHKaTa, aKTHBUTE Ce rPYNUPaT 10 Bb3MOKHO Hal-BHCOKa
CTereH Ha AHAJIMTHYHOCT, 34 KOATO ca HAMHIE HASHTHOHLIUPYEMH TapHYHH [TOTOLH.
BbEe Bpb3Kka ¢ pasnopendurte na MCC 36 "OGe3ueHka Ha akTUBH" JIpy»KeCTBOTO CUHMTa, Y&
He Ce 04aKBa /la HACTBITAT HEraTHBHH U3MEHEHHs B CpeJlara, B KOSTO paboTH.
Kbm 31.12.2010 r. EHEPTOHHU AJl Hama ofe3ueHKka Ha ABLIrOTPalHM MaTepHallHH
AKTHBH.

(n) MuBecTHIHA B IbIIePHA, ACONHHPAHH NPEANPHATHH H MAJNHHCTBEHH IAJI0BE
JIbArocpovHHTe WHBECTHLIMH Ca NPeACcTaBeHH BB (hHHaHCOBHA oTueT chriiacio MCC 27
LKoHconmanpany ¥ MHAMBHAYATHH (DHHAHCOBH OoT4eTH”, naparpad 38, T. ,,a” no LeHa Ha
npuno6uBaHe /cebecToHHOCT/.

[IpuTexkaBanuTe OT IPYKECTBOTO MHBECTHIIHM, TIPE/ICTABIISRAT aKIMH /AANOBe/ B IpPYrU
NPYXEeCTBAa M Ca OLIEHEHH M MPEeJICTABEHH MO ce0eCcTOHHOCT, Thit KaTo Te3u aKuUuU /as1oBe/
He ce TbPryBaT Ha AaKTHBEH TMazap, 3a TAX HAMAa KOTHPOBKH Ha IIa3apHH LIEHH, a
Mpe/iNoNOKEeHUATA 32 MPUIATaHETO HAa AJTEPHATHBHH OLIEHBYHM METOJM Ca CBBP3aHH C
BUCOKH HECHTYPHOCTH, 3a Jla C€ JOCTHIHE A0 JOCTATbYHO HANEKIHO ONpeJesisHe Ha
cripaBeTIMBATa MM CTOHHOCT.

Jlpy»KecTBOTO MMa CJICIHHTE HHBECTHLMH B ABLIEPHH npenpusTHs kbm 31.12.2010 r.:

(xumu1. n1B.)
[IpeanpusaTue Pa3smep Ha HHBECTHITHATE
Enexrpon bearapus AJl 4 694
Onnayep bearapus A/l 7 823
O0mo: 12517

(e) HuBecTHHOHHA HMOTH
Jlpy»ecTBOTO HE OTYMTA HHBECTHIIHOHHH HMOTH chbrimacHo MCC 40,
(k) CrokoBO-MaTepHATHH 3aaCH

CTOKOBO-MaTepHAJIHH 3aTIaCH ca KPaTKOTpaitHH MaTepHaaHH aKTHBH MoJ1 jopmara Ha:
MaTepHany, MpUAOOUTH IIABHO Ype3 MOKYIIKa U MpeHa3HAY€HH 3a PEKH MPoaaKOH.
MarepuanHuTe 3anac ce OIEHsBAT MO MO-HUCKATa OT JI0CTaBHAaTa CTOMHOCT WM HETHATA
peaii3npyema cTOHHOCT.

JloctaBHaTa CTOHMHOCT BKIIOUBA CyMara OT BCHYKH pasxold MO 3aKyMyBaHeTo,
npepaboTKaTa, KakTO M JIPyTH pa3Xxo[H, HAlpaBeHW BBLB BPB3KA C JIOCTABSIHETO UM JIO
CeraliHOTO ChCTOSHUE U MECTOIOIOKEHHE.

B riociiecTBHe ce BKJIIOYBAT B OTYETHATA CTOMHOCT Ha MPOJIaACHHTE CTOKH NPH npojakba
10 MeTO/1a “CpeTHO-TIpETerNIeHa CTOHHOCT™ Ha MOCTHITHIIMTE MATEPUAIHHU 3a1acH.

Kem 31.12.2010 r. EHEPTOHHU AJl HAMa CTOKOBO — MaTE€pPHAIIHH 3aacH.

(3)TBproeckH u APYrH B3eMaHHS

Kato «kpeauT¥ ©W B3eMaHMA BbL3HMKHAIM MBPBOHAYAIHO B TMPEANPHATHETO C€
KnacuuLMpaT B3eMaHHs Bb3HHKHAIM OT JMPEKTHO NPeJOCTaBsHe Ha CTOKH, YCITYTH, NapH
WM NapUYHK €KBHBATIEHTH Ha JeOUTOPH.

[ILpBOHAYATHO TE3M B3eMaHUs M KPEJJUTH CE OLIEHABAT 10 ce0ecTOHHOCT.

Cresl MbpBOHAYAIHOTO MPH3HABAHE KPEJUTHTE M B3€MaHMATA OT KIIMEHTH ¥ JAOCTaBYHLIM,
KOHTO ca 6e3 UKCHPaH Magexk ce OTYMTAT MO ceBeCcTOHHOCT.

KpeauTute W B3eMaHusTa OT KIHEHTH M JOCTaBYMIM, KOMTO ca ¢ (MKCHpaH Mmajiex ce
OTYMTAT [0 A4AMOPTHU3MpAHaTa UM CTOHHOCT. EdEeKTUBHMAT JIMXBEH TMPOLEHT ¢
OPUIHHATHUAT NMPOLIEHT OMpeIesieH ¢ I0roBopa.
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Kbm natata Ha (UHAHCOBHS OTYET Ce MpAaBM Tperyie] 3a onpenensHe Ha ofe3lleHka oT
nechbupaemoct. OnpenensHero Ha obe3lieHKaTa ce H3BBpINBA Ha 0a3a Ha MHAMBHIYAJIeH
MOAXO0/l 3a BCAKO B3eMaHEe MO PellieHHe Ha PbKOBOACTBOTO.

JlaHbLMTE 3a BB3CTAHOBABAHE C€ TIPEACTABAT MO0 OPUIMHAJIHMA Pa3MEpP Ha Ccymara Ha
B3eMaHeTo.

Jlpyrure B3eMaHHs ce TIPEACTABAT M0 ceOeCTOMHOCT.

KaTo KpaTKoCcpoyHH ce KITacHQHULUpAT B3EMaHHs KOUTO ca:

- Be3 hukcupaH nagex

- ¢ (uUKCHpaH Mazek W OCTaThUEH CPOK [0 MajeXka N0 €Ha IoJMHa OT jarara Ha
(hHHAHCOBHS OTYET.

Kato abnrocpoyHu ce KJIacu(pHIMpaT B3eMaHus, KOMTO ca ¢ (PMKCHPaH Majiexk H OCTaTh4yeH
CPOK JI0 Tajieska HaJl eIHa I'OJIMHA OT JiaTara Ha Majaexa.

THProBekMTE M APYrH B3eMaHHs ca MPECTaBeHH 10 TAXHATA HOMHHATHA CTOWHOCT Kato ce
MpUCIIaHAT BCHYKH 3aryOu oT obe3leHka.

Kbm 31.12.2010 r. EHEPTOHH AJl uMa THProBckH W ApYTH B3€MaHHs B PasMep Ha

1153 xun. nesa, or kouto 18 x.uB. ca JIJIC 3a pw3craHoBsBaHe 3a nepuoga 01.06-
31.12.10r., npefocTaBeHH aBaHCH Ha JOCTABUMIHK — 6 X.JIB. M BTPELUHHU PAa3yeTH B pe3Mep
Ha 1129 x. ap. OGpblllaMe BHHMAaHHE, Y€ Pa3sXOJMTe 3a KOHCYNTaHTCKH yciyru oT EVI
Distribution 3a 1129 x. JB. B rOQUIIHASA (PUHAHCOB OTYET €A OTPA3€HH KATO BBTPEIIHH
pasyeTH, a He KAaTo PasXo[H, Thil KaTo pbKOBOACTBOTO Ha Exepronu A/l e mpeuenuo, 4e
Te3n pasxoiu e ce npedakTypupar Ha AbliepHETe QEpMH Ha ApyxectoTo. Ilopanu
Ta3W MPHYHHA MMa Pa3JIAdre B THPrOBCKUTE H APYTH B3EMAHHS MEXITY MEX/IMHHHSA
¢unancos order k6M 31.12.2010 r. ¥ rogumHus GpHHAHCOB OTYET KbM CHINATA /IaTa.

(n) Ilapu4uHHu cpeacTBa ¥ NAPHYHH eKBHBAJICHTH
[NapuuHMTE CpeCTBa B JieBa ca OIEHEHH M0 HOMHHAIHA CTOHHOCT, KOSTO CBHOTBETCTBA Ha

cripaBeyiiBara UM CTOHMHOCT KBM JlaTaTa Ha OTYETA.

BaHKOBHTE AEro3WUTH C€ OTYHTAT TI0 HOMHHAJIHA CTOHMHOCT M TIOJlaram@ara ce ChIVIACHO
JOroBopa HaTpymnaHa JIMXBa KbM [JaTaTa Ha OTHeTa.

[lapuutuTe cpencTBa W EKBUBAJICHTH, JEHOMHWHHDAaHM B 4Yy)KJecTpaHHa BamyTa, ca
npeoleHeH: no LeHTpaiHus Kypc Ha BHB kbMm narara na otyera.

HaquHu cpelcTBa BKIIFOYBAT cajlja IO KacOBH HATMYHOCTH W OAHKOBH CMETKHM ChC
CIIEIHHSA pasMep.

I[IapuyHM cpeacTBa Ly
(xmJj1. JiB.)
Kacoeu HaJIMYHOCTH 2
baHKOBH CMETKH 529
O6wo: 531

(k) PHHAHCOBH HHCTPYMEHTH

BanyreH puck
BanyTHuTe CIeNKH Ce OCBLIECTBABAT B €BPO. JpyXecTBOTO HE WM3MON3Ba CMELHAIHH

(hUHAHCOBM WHCTPYMEHTH 3a Xe[DKHPaHe Ha PHCKa, Thi KaTo ymoTpebara Ha nmomo6HHU
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(MHAHCOBH HHCTPYMEHTH He e o0nuaiiHa npakTuka B Permmybnuka buarapus.

Kpenuren puck
DWHAHCOBUTE AKTMBHU, KOWTO TMOTEHIHAIHO H3narar J[py)kecTBOTO Ha KpeOUTEH PHCK, ca

[IpeaAuMHO B3€MaHHA MO l'[pO,E[a)KGH. HPY)KGCTBOTO € H3JI0KEHO Ha KpEeOWTEH PHCK, B
cnyqaﬁ ye KJIMEHTHTE He M3IUIATAT CBOMTE 3ab/bkeHus. [lonuTHkara Ha pr}KeCTBOTO B
Tasu 0067acT € HacoYeHa KbM OCBINECTBABAHE Ha l'[pOI[a)KGH Ha CTOKH U YCJIYTH Ha KITUEHTH
C noaxonsia KpeauTHa pernyTaliys.

(1) OcHOBEH KanHTAJN

OcHoBuuaT kanutan Ha JlpyxectBoro e B pasmep Ha 547 563 000 / merctoTHH
YETUPHJIECET M CEIEM MHJIMOHA METCTOTHH LIECTAECET U TPH XUIIS/IK JIEBa.

M3pbplueHn ca TpU CHENKH 3a MOKYNKO-pojax0a Ha aKkiMd Ha JPYKECTBOTO KaKTO
criesBa:

- Ha?21.09.2010 r. Jiumurpuoc Alisanioruc npogasa na Muxaun I'eopronananakoc 128
645 942 (cTo mBameceT W OCEM MHJIMOHA LUECTOTHH YETHPWJIECET W TeT XHIAAH
JeBETCTOTHH YETHPH/IECET U Ba) Opos aKkLMH.

- Ha 21.09.2010 r. Muxaun I'eopronanagakoc rnposnaea Ha Maxkan EAJl 64 322 971
(luecTmeceT M YETHPH MMJIMOHA TPUCTa JIBAJIECET W JIBE€ XHJIAAH JCBETCTOTHH
ceemaeceT v e1iH) Opos akumu.

- Ha 10.12.2010 r. Moanuc Jarpensakuc npojasa Ha ,,Ybpig Tpeiguar ONOpTIOHUTH
doun” 5 867 490 (mer MHIMOHA OCEMCTOTHH WIECTAECET W CEAeM XMIIAIH
YETUPHCTOTHH U JIeBeTAeceT) Oposi aKLMH.

Cnen NPUKJIHOYBAHE HA CAETTKHUTE HOBOTO pa3ripe/iCliCHHC Ha KanuTtajia Ha OpY>KECTBOTO €:

31.12.2010 r.
AKLHOHED
bpoii akuuu Croiinocr Ilnatenn % dsn

Muxaun ,
['eopromanafakoc 220 551 362 220 551 362 220 551 362 | 40.2787%
TTeTsbp bnaroes 141 613 141 613 141613 | 0.0259%
Jumurpuoc
AjliBasMOTHC 103 032 555 103 032 555 103 032 555 | 18.8166%
Craepysia MuLoTaKH 24 721 292 24 721 292 24721292 | 4.5148%
Maxkan EAJT 64 322 971 64 322 971 64 322 971 | 11.7471%
Makar XonIuHr
Jlumuren 64 322 971 64 322 971 64322971 | 11.7471%
Eneana Muuotaku 24721292 24 721 292 24721292 | 4.5148%
["'eopruoc
Jarpenzakuc 16 480 861 16 480 861 16 480 861 | 3.0099%
Hukona Hukomnos 11 364 876 11 364 876 11364 876 | 2.0755%
Hoannc Jlarpeizakuc 10 613 371 10 613 371 10613371 | 1.9383%
Vupug Tpednuur
OmnoptroHUTH GOHJ 5 867 490 5 867 490 5867490 | 1.0716%
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TMPUJIOKEHHSA KbM
T'OOWUIIEH PUHAHCOB OTUET
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Amou Yeuo 1421 831 1421 831 1421831 | 0.2597%

Hoanuc HukuTakue 468 468 468 | 0.00009%

HVB Athens 3 i 47 10.00001%
O6uo: ) | 547563000

Jlpy’kecTBOTO yMpaBisBa KamWTana CH Taka, Y€ [a OCMIypH (DYHKLHOHMPAHETO CH KaTo
NelcTRallo pPeANnpHATHE, KaTO €JHOBPEMEHHO C TOBa CE€ CTPEeMH Ja MaKCHMM3upa
BB3BPALLIAEMOCTTA 38 AKIMOHEPHUTE, YPEe3 ONTHMH3ALHS HA CHOTHOLICHHETO MEXTY ABAr U
KanuTan (Bh3BpallaéMOCTTa Ha HHBEeCTHpaHus kanuTan). Llenta na PbkoBoacTsoTO € na
MOJIbPKA [AOBEPHETO HAa HHBECTUTODMTE, KPENMTOpHTE M TMasapa W [a rapaHTapa
ObaemoTo pazsuTHe Ha JIpyKecTBOTO.

PhKoBOACTBOTO Ha JIpyskecTBOTO HabojaBa KAMMTANOBAaTa CTPYKTypa Ha Oasara Ha
CHOTHOIIEHHETO HETEH IBJT KbM KOpHUrHpaH coOcTBeH KamuTal. HeTHHAT QbJr BKIHOYBA
KAKTO JBLAMOCPOUHHTE W KPATKOCPOUYHMTE JIMXBEHH 3a€MH OT HECBBP3aHH JIMLA, Taka
JABITOCPOUHHTE M KPATKOCPOUHHTE 3aIb/UKEHHS, HAMaJeHH C MapHYHUTE CPEACTBA.
OCHOBHUST KalMTad, pe3epBUTe, HaTpynaHata neyanba, KakToO M MOJIYy4YEHUTE 3aeMH
(opMHpaT KopUrupaHus coOCTBeH KanuTan Ha J[pyKecTBoTo.

PLkoBOACTBOTO Ha JIpy:KECTBOTO OMpefens pasMepa Ha HEOOXOAMMMA —KallMTan
MPONOPLMOHAJIHO HA HUBOTO HA PHCK, C KOHTO C€ XapaKkTepH3HpaT OTACTHHUTE JEeHHOCTH.
[lorbpsKaHETO M KOPUIHPAHETO HA KalWTanoBaTa CTPYKTYpa Ce M3BBPLIBA B TACHA BPbh3Ka
¢ TIPOMEHMTE B MKOHOMWYECKHTE YCJIOBHS, KAKTO M B 3aBMCHMOCT OT HHBOTO Ha DMCK,
MPUCHILO HA CHOTBETHUTE aKTHBH (TMPOEKTH), B KOMTO ce HHBeCTHpa. OCHOBHHTE
MHCTPYMEHTH, KOWTO Ce H3II0/I3BAaT 3a YMPAaBJEHME Ha KalluTaloBaTa CTPYKTypa ca:
JMBUIEHTHA NOJUTHKA; EMHTHPAHE WA 00paTHO W3KYIyBaHE Ha €MHTHPAHH KalWTaJOBH
W IBArOBM HMHCTPYMEHTH; Npojax0a Ha aKkTWBW, C LieJ HamalsBaHe Ha HUBOTO Ha
3a/UTHKHANOCT; pedpMHAHCHpAHe HA IbJIra, Ype3 H3[aBaHE Ha MHCTPYMEHTH C MO-IBIIBI
MaTypHUTET 1 Ap. BCHUKH penIeHus 3a IIPOMEHH B TA3H HACOKA Ce B3eMaT NPH OTYMTaHE Ha
fananca MeXKIy LEHara W PHUCKOBETE, MpPUCHIIM Ha PpasiHYHUTE M3TOUHHLHM HA
(huHancupate.

(M) 3axb/KEeHHS H POBH3HH

KnacuduinpaHe Ha 3aQbIDKEHHATA:

Kato KpeauTH M 3aIb/DKEHHS BB3HHKHAIM [IbPBOHAYAIHO B INpPEINPHATHETO Ce
KIacuULMpaT 3aTb/DKeHHs Bb3HUKHANM OT JHMPEKTHO MPEJOCTaBsiHe Ha CTOKH, YCIIyrH,
Mapy WITK MapUYHH eKBHBAIEHTH OT KPEIHTOPH.

[TbPBOHAYAIIHO TE3M 3aIb/DKEHHs  H KPEHTH CE OLICHSBAT 10 ce0ecTOHHOCT.

Cresl MBPBOHAYANHOTO TIPH3HABAHE KPEJMTUTE W 3a[bL/DKEHHATa KbM KIHEHTH U
JOCTABUMLIA, KOUTO ca Oe3 (MKCHpaH naJex ce OTUMTAT Mo ceOecTOHHOCT.

KpeanTiTe W B3eMAHMSTA OT KIHEHTH H JIOCTABYML, KOMTO Ca C (MKCHPaH Majex ce
OTYMTAT 10 AaMOPTH3HpaHAaTa WM CTOHHOCT. EQEeKTHBHMAT JIMXBEH TMPOLEHT ¢
OPMIHHAIIHUAT TIPOLIEHT ONPEJIENIEH C I0r0BOpa.

3afbiskeHHs KbM TEPCOHAT W OCHTYPHTEIHH OpraHMLQIMM ce knacuduuupar Kato
3abIDKEHUS Ha MPeANpPHATHETO MO MOBOJ Ha MMHAI TPYZ NMOJIOXKEH OT Ha€THA MEPCOHA U
CHOTBETHUTE OCHI'YPHTETHH BHOCKH, KOMTO CE H3HCKBAT OT 3aKOHOAaTesncTBoTo. ChriacHo
wanckeanusaTa Ha MCC ce BKIIOYBAT W HAYHCICHUTE KPATKOCPOYHU AOXO/H Ha MepcoHana
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C NPOM3X0/l HEMOJI3BAHK OTILYCKH HA NepcoHasa U HayHciieHuTe Ha 6a3a Ha jeHcTBallnTe
CTaBKM 3a OCMI'YpsiBAHE, OCHTYPHTEIHM BHOCKM BLPXY Te3H A0XOAH. J[py»KecTBOTO HAma
npueTa NoNUTHKA [a HAUYKC/IABa JBJITOCPOYHH IOXO0AM HA [IepCoHara.

Kbm 31.12.2010 r. mepcoHanbT Ha APYXKECTBOTO € | CIYMKHTEN, a CPeIHOYHCICHHS
nepcoHasn npe3 roguHara e 1 . Jlpy:KecTBOTO MOJ3Ba YCIYTH 10 TPKIAAHCKH JOTOBOPH.
3anbmkKeHHaTa KbM MEpPCOHalia ca OT HadMCjIeHM XoHopapd — 48 Xx. nB. W 1 x. sB. OT
HAYUC/ICHH 3ariaTH. 3ab/OKEHHSTAa KbM OCUTYPUTENHM MpPEANpPUSTHS ca 3 X.JIB. KbM
31.12.2010 .

[TpoBU3MK ce HAYMCIIABAT IO Hal-mobpaTa npubnusuTeHA OLEHKA Ha PBPKOBOICTBOTO Ha
MPEeANpPUATHETO TO TOBOA HAa KOHCTPYKTHBHH W TIDABHHM 3a/Ib/DKEHHS BBH3HMKHANIM B
pe3yaTaT Ha MUHAIM CHOUTHS.

Kato kparkocpodHu ce KIacHQHUIMpAT 3aIb/DKEHHA KOUTO ca:

- 6e3 (hukcHpaH najaex

- ¢ (MKcHpaH Maje)X M OCTaThYEH CPOK A0 Majexa [0 eHa ToAMHAa OT Jarara Ha
(hUHaHCOBHS OTUET.

Kato ABArocpouHd ce KiIacHHMUMpaT 3alb/DKEHHs KOMTO ca ¢ (uKcHpaH najex H
ocTaThueH CPoK M0 Majaerka HaJl eJHa FOMHa OT JlaTaTa Ha IajeKa.

[lonyyeHuTe 3aeMH THPBOHAYAIHO CE& OTPa3fABaT MO CTOHHOCT Ha BH3HHKBAHE, HAMANEHA
ChC CHOTBETHHMTE pa3xoAd 1o caenkata. Ciel NbPBOHAYATTHO OTpa3sBaHe, MOJy4YeHHTE
3aeMM ca MpPEJCTABEHH [0 aMOPTHU3WpaHa CTOHWHOCT, KAaTO BCAKA pasfivka MEKIy
CTOIHOCTTA HAa BL3HMKBAHE W MOCIEABAILATA OLEHKA ce 0TpasaBaT B OTHETA 33 MPUXOAH U
Pa3Xo[u Npes3 Meprojia Ha Bb3HUKBAHe Ha 3aeMa Ha 6a3a eeKTHBHUS JINXBEH TIPOLICHT.
Kbm 31.12.2010 1. KpaTKOCpPOYHHMTE THProBCKWTe W ApyrH 3aaemkenus nHa EHEPTOHU
AJl ca B pasmep Ha 487 X. JIB., OT KOMTO 3ab/DKEHHA KbM JOCTaBUYMIM B pasmep Ha 441
XWJ1. IeBa U APYTH 3aabDKeHHs — 46 X. JB.. JIpyruTe 3alb/DKEHHS TTPEICTABIIABAT PA3X0/IH
ot daktypu, kacaeiy 2010 r., HO MOJSYYEHH CJIeJl laTaTa HA CHCTABAHE HA MEXKIHHHHA
dunancos otuer kM 31.12.2010 1.

(1) IIpuxogn

JIpy>KeCTBOTO OTYHTA TEKYLIO IPUXOMTE OT 0OW4aiiHATa NEHHOCT 10 BUIOBE IeHHOCTH.
[lpu3HaBaneTo Ha NPHUXOAWTE CE€ W3BBPIIBA MPH CMa3BaHe Ha MpHETaTa CHETOBOAHA
MOJIMTHKA 3a ClIEJJHUTE BUOBE MPUXOIH:

[Ipuxoau ot npojaxba Ha CTOKM , M JIPYTH aKTHBH — MPH NPEXBHPIAHE coOCTBEHOCTTA U
npeJapaHe Ha CbOTBETHUTE AKTHBHU HA KYITyBa4UTe.

[Ipu u3BbplIBaHE HA KPATKOCPOYHH YCIIYTH CE MPHU3HABA B OTHETA 33 NPHXOAM W pasxonH
MPOMOPLMOHAIHO Ha CTETeHTa Ha W3BbpIIBaHe HA yciyrara KbM [arTaTa Ha Oasnamca.
CreneHTa Ha U3BBPLIBAHE CE OMpee/is Bb3 OCHOBA Ha NMPOYYBAHE 3a U3BBPIIEHATA paboTa.
Koraro cblliecTBYBaT 3HAYWTEIHH HEACHOTH OTHOCHO MMOJyYaBaHETO Ha IPHUXOJA, HE Ce
NpH3HABA NPUXOL,.

[IpuxoauTe ce OTYWTAT HA MPHHLHMIA HA CHIOCTABUMOCT B MOMEHTa Ha TAXHOTO
Bb3HWKBAHE [0 pasMepa Ha BEPOATHHTE MKOHOMHYECKM M3rOJM 32 APYKECTBOTO M aKo
Morat na Objar HagexaHo u3MepeHn.OLeHsBaT ce MO chpaBenvBaTa CTOMHOCT Ha
M0JIYYEHOTO MM NOAJIEKAIINO HA ToJIyYaBaHe.

Kom 31.12.2010 r. EHEPIT'OHU Al Hsima peanu3upaHu [IPUXOIH.

(0) Pazxoau

JIpy’kecTBOTO OTYHTA TEKYLIO PA3XOMKUTE 33 JEHHOCTTA N0 HKOHOMHYECKH EJIEMEHTH.
KbM pasxoauTe 3a ACHHOCTTA Ce€ OTHACAT W (PMHAHCOBH Pa3XO/M, KOMTO APYHKECTBOTO
OTYMTA W Ca CBbp3aHK ¢ 0OMYaiHaTa JeHHOCT.
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Pasxonure ce oTuuTar Ha MNpHHIHANA Ha TEKYyIlo Ha4HCIABaHE. OuensBar ce Mo
cripaBeinBara CTOMHOCT Ha IMJIATEHOTO HITH MPEACTOAIIO 32 TUalaHe.

Hetnure (uHAHCOBM pa3sxo[M BKIIOYBAT MPUXOAM M pasXoau OT JIMXBH H JIPYTH

(hHMHAHCORH MPUXOAH U PAIXOMIH.

Kbm 31.12.2010 r. EHEPT'OHH AJl uma pa3xonu 3a oOuuaiiHata qedHOCT B pasMep Ha

354 xun. nesa.

PazxoyuTe B OTUETA 3a JOXO/IATE, KAKTO W Pe3y/ITara B TOAMLIHMA OTYET Ce pasnuyapar or

chIUTe B MekIMHHMA huHancos otveT KbM 31.12.2010 r. nopanu cregHUTE NPUYHHK:

- B roauimnus (MHAHCOB OTHYET ca OTPA3EHH Pa3xomu oT dakTypH, kacaewy 2010 r., Ho
MOJIyYEeHH CITefl AaTaTa Ha ChCTaBsHE Ha MEXKHMHHUS dunancos otyer kM 31.12.2010
r., B pasmep Ha 46 X. JIB..

- pasxonuTe 3a koHcynTaHTckH yeinyru ot EVI Distribution 3a 1129 x. 8. B roauinus
(hUHAHCOB OTYET ca OTPA3eHH KAaTO BHLTPEIIHM Pa3yeTH, a He KAaTo PasxojiH, ThH KaTo
perkoBoacTBOoTO Ha Enepronn AJl e mnpeneHusno, ue TE3M pasXomd Ime ce
npedakTypupar Ha JblIEPHUTE GUPMH Ha APYKECTBOTO.

(m) Cebp2anu Juna

Kum 31.12.2010 r. Enepronu AJl ¥Ma cleHUTE B3eMaHHs U 3a0B/DKEHHS CHC CBBP3aHH
THLA:

- paemane or V3mbanuTenuus mupexrop Ha JlpyxecTBoTo JMMMTPHOC AWHBATHOTHC B
pasmep Ha 6 Xl JieBa

- B3eMaHe oT JbluepHo npeanpusatue — Enexrpon — bearapus AJl — 4 xui. jesa
- B3eMaHe OT [bliepHo npeanpuste — Onmayep — bearapus Al — 6 xun. nesa
- 3a7bIDKEHHE KbM CBBP3aHo JMile — Muxaun I'eopronananakoc — 29 xuil. jieea.

- 3ab/DKEHHE KbM CBBP3aHO JIHLE — Woanuc Jlarpenzakuc — 520 xut. epo wim 1 017 xui,
JIB.

- 3aB/IKEHHE KbM CBBp3aHo nuie — Yupaa Tpeiiaunr Onoptionutyn Gorx — 150 xun. espo
wnd 393 xun. ne. '

(p) lanbuHO ob1arane:

JlanbKbT BHPXY Teyanfara 3a roJHMHATA BKIIOYBA TEKYIN M OTCPOYEH JaHBK. Tekyluar
JAHbK BKITIOUBA CymMaTa Ha JaHbKA, KOSTO CliefiBa fia ce IIaTH BbpXy obnaraema nevanta
33 Mepro/ia Bb3 OCHOBA Ha e()eKTHBHATA JaHbYHA CTABKA WIIM [IGHCTBAIlA TAKABA B /ICH: Ha
M3rOTBSIHE Ha OajaHca ¥ BCHYKH KOPEKILIHH BbPXY Jb/UKMMHS JaHbK 32 MAHAIN FOJHHH.

OTCpO‘lGHHﬂT JaHbK Ce M34YMC/IABA Upe3 npujaraHe Ha MeTojaa Ha OanmaHCcOBUTE aKTHUBU U
MacHBH BbPXY BCHYKH BPCMCBH Pa3iuKH MEXIY DanaHcoBaTa CTOHHOCT CBITIACHO
CUYETOBOJHHTE OTYETH H CTOHHOCTHTE, U3UKUCJICHH 3a JaHbYHH LIEJIH.

OTCpOUYCHHAT JaHbK CE€ M34YHCIIsABA Ha 0as3aTa Ha JaHBbUHHTE CTABKH, KOMTO CE€ OYaKBaT [a
GBaT AeHCTBALLH, KOTATO aKTUBLT CE PEaIM3Mpa UITH 3ab/DKCHHETO CE NMOracH. EdexTsT
BLPXY OTCPOYEHMs JaHBK OT IPOMJHA HA JaHbYHWTE CTaBKM CE OTYHTA B OTHETA 3a
MPUXOAM W PasXxoid, C H3KIIIOYEHMEe HA CIydYaWTe, KOrato ce OTHacs 10 CyMH,
TPe/IBAPUTE/IHO HAYMCIIEHH HITH OTYETEHH JIMPEKTHO B coOCTBEHHS KanuTasl.

OTcpodeH JaHbUeH AaKTHB Ce MPH3HABA CaMO MO pa3Mepa, N0 KOHTO € BEpPOATHO
MOJIy4YaBaHeTo Ha ObJEIIM JaHbYHM TeyandH, Cpelly KOMTO MOXe Ja ¢e OMoi3oTBOpAT
HEM3MON3BAHNTE JAHBUYHH 3ary0d WK TaHbueH kpeaut. OTcpoueHUTe JaHbUHH aKTUBH Ce
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IMPHUJIOXKEHHMA KbM

I'OJUIIEH ®PUHAHCOB OTHET

KBM 31 IEKEMBPH 2010

HaMmajsaBaT B ChbOTBETCTBUE ¢ HAMAJIEHHMETO HA BEPOATHOCTTA 3a pPeallM3HpaHe Ha JaHbYHH
MOJI3H.

(¢) CueToBOIHH TPEXNOJIOKEeHAS H NPAOIH3HTE/IHA CYETOBOTHH MPENCHKH

HpHﬂO)KBHHeTO Ha MG}KH_YHapO,IIHHTe CUETOBOJHH CTAaHAAPTH M3HUCKBA OT PBKOBOACTBOTO
Ja MPHII0KH HIKOW CUYETOBOJIHH NPEATIONIOKCHHA H HpHﬁﬂHSHTeHHH CUETOBOJHH NMPELICHKH
MpH U3roTBAHE Ha MOAHIIHHA (l)HHaHCOB OTHET U IPH OIpenesiHe Ha CTOMHOCTTA Ha HAKOH
OT aKTHBWUTE, MAaCHBHUTE, IIPUXOJUTE U PA3XOOHTE. Beuuku Te ca HU3BBPUICHH Ha OCHOBaTa
Ha Haﬁ—ﬂo6paTa NnpeleHkKa, KOATO € HamnpaBeHa OT PBKOBOACTBOTO KbM Jarara Ha
U3roTBAHETO Ha C])[/lHElHCOBHH OTHET. ﬂeﬁCTBHTGHHHTe pe3yTaTH OMxa MOIIH fda ce
pasanyaBat OT NpeACTaBAHHUTE (bHHaHCOBld OTYETH.

(T) OTuer 32 NApHYHHAS MOTOK

IpueTa NoNMTHKA 3a OTYHTAHE U NPEICTABAHE Ha MAPUYHKTE MOTOLM MO TPEKHT METO/.
[MapuuHHTE MOTOLY ce KIAaCH(DHUIIHPAT KATO NAapHIHHU MOTOLH OT:

e OnepaTvigHa JAeHHOCT

e HBecTULMOHHA JICHHOCT

e dunaHcoBa AeHHOCT

B OtyeTa 3a napu4HUTE NOTOIH HAMA COOPHHU CTATHH.

(v) Otuer 3a npoMeHnTe B COOCTBEHHS KANHTAT
[lpuera e cHeTOBOHA MONMTHKA J1a C€ H3TOTBS OTHETa YPEe3 BKIIOUBAHE Ha!
Herna neuan6a v 3aryba 3a neprosa
CanjoTo Ha HepasIpejiesieHaTa neyanba KakTo H IBHKEHHUATA 3a eprojia
BcHukM CTaTHH Ha MPHMXOIM WIIM pa3xoau, mevanba wiu 3aryba, KOWTO B pesyiTaT Ha
neiicreaninte MCC ce mpU3HABaT AMPEKTHO B COOCTBEHMS KamMTal.
Kymynatusen eekT OT MPOMEHHTE B CYETOBO/IHA MONMTHKA U (DYH/IAMEHTATHH TPEIIKH B
croteercTeHe ¢ MCC 8.
TpexBbpiisHe U pasnpe/eeHHe Ha KalluTal Mex /Ty COOCTBEHHULIUTE.
HacTenunure MPOMEHH B Pe3yJiTaT Ha ' BCHYKH HM3MEHEHHE [0 BCHYKM €JIEMEHTH Ha
co0cTBeHMs KarmuTa.

) Jdoxon na akuust

OCHOBHHAT 1OXOJ Ha aKIMsd ce H3YKMclsBa Ha 0a3a Ha HeTHaTta medanOa/(3ary6a) 3a
Mepro/a, NOJUIeKAIla HA Pasnpe/esieHHe MEXKTy IpUTeaTeuTe Ha OONKHOBEHH aKIUH H
cpenHonpererieHus Opoii Ha AbpKaHHTE OOMKHOBEHH aKLHHU IPE3 OTUETHHS NEPHO.
CpemHomnpeTerieHusT GPOH aKIMH NPeCTaBNABa OPOAT HA AbPKAHHUTE 00OMKHOBEHH aKIIHH
B HAYAJIOTO HA TIEPHO/A, KOPUTHpaH ¢ Opos Ha 0OPaTHO M3KYNEHUTE OOMKHOBEHH aKLMH U
Ha HOBOM3[A/EHMTE TAKHMBA TMpe3 NMEPHO/Ia, YMHOXKEH 110 cpe/iHO-BpemeBus (dakrop. Tozu
hakTop M3pasasa Gpos HA AHWTE, TIPe3 KOMTO KOHKPETHMTE aKUMM ca OWIM AbpiKaHH,
cnpamo obius 6poit Ha HATe Tpe3 nepuosa. Jloxoa Ha akuus ¢ HamManeHa CTOMHOCT He ce
M34MC/IABA, Thil KATO HAMA M3/1a/IeHH MOTEHIHAIHH OOMKHOBEHH aKLMU.

x) Konconumanus

Kbm 31.12.2010 r. ApYy)KECTBOTO CHCTaBs KOHCOMMAMPaH (UHAHCOB OTHET, CBIVIACHO
ui.37a, an.2 ot 3aKoHa 3a CUETOBOJCTBOTO.
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FOJUIIEH ®HHAHCOB OTYET
K'bM 31 JEKEMBPH 2010

3. JlombanuTeTHA HHPOPMANHS KBM CTATHATE HA PUHAHCOBHSA OTYET

CTTPABKA 3A OIIOBECTSIBAHE HA CYHETOBO/THATA ITOJIMTUKA HA EHEPTOHH

Alkem 31.12.2010 1.

(xmJ1. 1eBa)
31.12.2010
3.1. IlapuuHu cpeacTBa
KacoBu HATH4YHOCTH 2
baHKOBM HAJIMYHOCTH 529
O6uo: 531
3.2 Texymin nacuBH
3ab/KEHHS] KbM T0CTABYMIH H KNTHEHTH 441
3aabKeH!s KbM CBbP3aHH JTHLA 1347
Hpyru nacusu 93
Obuo: 1886
3.3 Pazxoau oT JelHOCTTA
Pa3x0/14 32 BBHILUHHU YCIYTH 311
Pa3xo/y 3a nepcoHaia 3
Pa3xo/1 3a aMOpTH3aLMA 5
Jlpyru onepaTuBHH pa3xoau 36
Jpyru (hMHAHCOBH pa3sXxoau 1
O6wo: 354
3.4 PunancoB pe3yaTar
Henoxpura 3aryba 0T MHHAIIM FO/IMHH 74
Tekyua 3aryba 354
0bwo: 428

3.5 OcHoOBeH 10X0] HA AKIHSA

JloxomsT (3arybara) Ha akuus ce M3uMcisBa Ha 0asa Ha HeTHaTa nevanba (3aryba) 3a
pasripejieNieHie M CPEHO TpeTeryieHus Opol Ha OGMKHOBEHWTE aKUMH B OOpBIIEHME Mpe3

OTYETHMSA TIEPHOA.
Hara : 14.03.2011 r.

CobcTaBHTEN:
304 MaHonoBa \

WanbIHUTENCH TUPEKTOP:
Mpuxaun ["eopronanamakoc



TOKJIAZl HA HE3ABUCUMMSI OTUTOP

o AkninoHepuTe HA
2wEHEPTOHHU” Al - rp. Codus

Joxaan BbpXy (puHaHCOBHSA O0TYET

Hue u3BBPIIMXME OJAT Ha IPHIOXKEHHs (QUHAHCOB OTYET Ha ,, EHEPT'OHI”
AJl - rtp. Codpus xbM 31.12.2010 romusa, BKIFOYBALL OallaHC KBM 31.12.2010
r., OTYET 32 JOXOJWTE, OTUET 33 BCEOOXBATHHUS JOXOH, OTHET 3a IPOMEHUTE B
COOCTBEHHS KANUTAl ¥ OTYET 3a MApUYHUTE IOTOLM 3a roMHaTa, 3aBbpIIBalla
ToraBa, KakTo M OOOOIIEHO OIOBECTABAHE HA CBHIIECTBEHUTE CYETOBOIHU
TIOJIMTUKHY | IpyraTa TOosICHATENHA HH)OPMAIIHSL.

Omzoséoprocm Ha PbKOBOOCMEOMO 34 (punancosus om4em

PLKOBOJICTBOTO € OTTOBOPHO 32 M3TOTBSHETO W JOCTOBEPHOTO NPEJACTABAHE HA
TO3H (PUHAHCOB OTYET, B CHOTBETCTBHE C MeXIyHapOIHM CTaHAapTd 32
duHancoso oruurane (MC®PO) , 1 3a TakaBa CHCTEMa 33 BBTPEIICH KOHTPOI,
KaKBaTo PBHKOBOJICTBOTO OIpeieNd Karo HeoOXOAMMa 3a M3TOTBAHETO Ha
(DMHAHCOB OTHYET, KOMTO 12 HE ChABPKA CHIIECTBEHH OTKIOHEHHS, HE3aBUCHMO
ATy T€ ce JIbJDKAT Ha M3MaMa HIIH TperKa.

Omzo6opHOCHM HA 00UMOPA

Hamrata OTTOBOPHOCT Ce CBEXJa JI0 M3passiBaHe Ha OJUTOPCKO MHEHUE BBPXY
TO3M (PMHAHCOB OTYET, OCHOBABAIIIO CE Ha U3BBPIICHNs OT HAC OJUT.

HammmsT oqut Ge IpoBe/ieH B ChOTBETCTBHE C MPOGECHOHATHATE H3UCKBAHUS Ha
MesKIyHapOIHATE OJUTOPCKU cTaHaapTH. Te3n CTaHIapTH Hajarat CriasBaHe Ha
eTHUHUTE M3UCKBAHWS, KAKTO U OJUTHT [a ObJe IIIaHUpaH U MPOBEJIEH TaKa,
ye ja ce yGeMM B pasyMHa CTEIIeH Ha CHTYPHOCT JIOKOJIKO (HHAHCOBHAT OTHET
He ChAbPKA ChIECTBEHH OTKIIOHESHUS.

OouThT BKIFOYBA  M3IBIHEHHETO Ha MpPOLEAYpH C 1€l IIonyvaBaHe Ha
OJJUTOPCKH JIOKA3aTeNCTBA OTHOCHO CYyMHTE M OIOBECTSBAHUATA, MPEACTABEHH
BB (puHaHcOBUs oTdeT. M3Opamure mporeaypu 3aBHCAT OT MPEleHKaTa Ha
OIIUTOPa, BKIIOYMTETHO OLEHKATa Ha PHCKOBETE OT CHIIECTBEHH OTKIOHCHHAS
BbB (DMHAHCOBHUS OTHYET, HE3aBUCHMO JaJlH C€ JBIDKAT HAa M3MaMma MM TPerka.
[Tpy M3BBPIIBAHETO HA TE3U OIEHKH HA PHCKA OJMTOpA B3eMa IO/ BHHMAHWE
cucTeMara 3a BBTpElIEH KOHTDOJ, CBBp3aHa C U3TOTBAHETO W IOCTOBEPHOTO
npefcTaBsHe Ha (DMHAHCOBHS OTYET OT CTpaHa Ha JPYXECTBOTO, 32 /1
pa3paboTH OFUTOPCKH TIPOLEAYPH, KOUTO Ca YMECTHH NIPH TE3H 00CTOATENCTBA,
HO He C IieJl U3pa3sBaHe Ha MHEHHEe OTHOCHO e(eKTHBHOCTTA HA CHUCTEMaTa 3a
BBTPENIeH KOHTPOJI Ha NpeAnpusaTieto. OMUTBET ChIINO Taka BKIIOYBA OLICHKA Ha



YMECTHOCTTa Ha IpHIIAraHUTE CUYETOBOIHH TIIOJHTHKH U pPasyMHOCTTa Ha
HpH6HH3HTeJIHHTe CUCTOBOILHH OLIEHKM, HAallpaBE€HU OT PBKOBOACTBOTO, KAKTO H
OIICHKA Ha IAJIOCTHOTO IIPEOCTaBAHE BHB (beIHaHCOBH)I OTYECT.

C‘{HTaMe, 4¢ HU3BBPIICHUAT OT HAC OOHUT MPENCTaBs NOCTATHhYHA H IoaxXoaaiia
0aza 3a H3pa3eHOTO OT HAC OJUTOPCKO MHEHHE.

Muenue

Ilo Hame MHeHWe (DMHAHCOBMAT OTYeT JaBa BSPHA M YECTHA IPEACTaBa 3a
(prHaHCOBOTO ChCTOSHME Ha JpyxecTBOTO KbM 31.12.2010 rogmua, KakTo M 3a
HETOBUTE (DUHAHCOBH PE3yNTaTH OT AEHHOCTTA U MAPUYHHTE W TOTOLM 3a
roavHaTa, TpUKIIIOYBaIlla Ha Ta3d jJara, B cwborBeTcTBHE ¢ MC®O u ¢
HallHOHATHOTO CYETOBOIHO 3aKOHOAATeNCTBO Ha P. Brirapus.

Mapxo Tep3uticku

Ne 00337199
—Mapxo
21.03.2011 7. Tepsan
Per_mm_p_tigg‘rs oayTop
Cogpus — 1000
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