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[oACHEHMA KbM MeXKAMHEH CbKpaTeH PUHAHCOB OTYeT

1. Mpeamer Ha geiiHocT

WHBECTOP.BI' ALl e aKUMOHEpPHO LpyHecTBo, BNUCaHO B TbProBCKUA PETUCTBP NO4 HOMEp
ENK 130277328. C Pewenne Ne474 E/26.03.2004 r. Ha KOH gpyKecTtBoTo e BnMcaHO B
perncrbpa Ha nybauyHuTe apyxecrsa.

OcHoBHaTa geiHocT Ha ,MHBecTop.BIM All ce cbeTom B pa3sutie Ha yeb-caiiTose ¢ pasnnyHa
TEMATUKA 1 cneunanusauma Ha MeAMHOTO CbAbpXKaHWe, NpesocTaBaHe Ha MHPOpMaLUs
noa ¢opmata Ha HOBWHM, aHanuM3u U 6asM JaHHW, NPELOCTaBAHE Ha UHPOPMALUOHHM,
PEKNAMHU U APYTU UHTEPHET YCNyru; NPOousBOACTBO U PasnpoCTpaHeHUe Ha TeNeBU3MOHHA
nporpama Bulgaria On Air, paguonporpamata Ha pagmo Bulgaria On Air 1 cnucaHuaTa
Bulgaria On Air The Inflight Magazine u Go On Air.

CeganvuieTo n agpecsT Ha ynpasnenue e 8 rp. Codus, 6yn. Bprokcen Ne 1.
AKuyuuTe Ha [lpy)KecTBOTO Ca perucTpupaHu 1 ce Tbprysat Ha Bwbarapcka GoHgosa 6opca.

Lpy*ecTsoTo e ¢ ggycTeneHHa cucTema Ha ynpasneHue ¢ HaasopeH cbeet u YnpasuteneH
cbBer.

HapsopeH cbeeT: HukonuHa [umutpoea, Miobomup Jlekos u BpaHg WUHsect EOOJ,
ENK201138038.

YnpasuTeneH cbeeT: Buktopus Mutkosa, leopru BucepuHcku, Hatanusa Unuesa u CeetnaHa
dypHagKuesa.

BpoAT Ha nepcoHana kbm 31 mapT 2020 r. e 220 Auua.

Kpaithuar cobeTeeHnk Ha kanutana e ,XOJIAUHT BAPHA” AL OPYKecTso pernucTpupaHo B

BbArapua, YMMTO MHCTPYMEHTU Ha COBCTBEHWA KanuTas ce TbpryBaT Ha Bbarapcka ¢oHaoBa
6opca.

2. OcHoBa 3a u3roTBAHe Ha GUHAHCOBUA OTYET

TO3M MeXOuHEeH CbKpaTeH (GUHAHCOB OTYET Kbm 31 mapT 2020 rogMHa e M3roTeeH B
cvorserctene ¢ MCC 34 ,MewauHHO GUHAHCOBO OTYMTaHe”. Toil He CbAbpXKa uyanata
MHOOPMaLMA, KOATO Ce M3UCKBA 33 W3rOTBAHE Ha MbAHU roAUWHU PUHAHCOBU OTYETH
CbrnacHo MexayHapoAHuTe CTaHAapTW 3a ¢puHaHCOoBO oTuuTaHe (MCDO) u cnegsa ga ce
4ete 3ae4Ho ¢ [0ANWHMA GUHAHCOB OTYET Ha JlpYsKecTBOTO Kbm 31 Aexkemspu 2019 roguHa,
u3roteeH B cvoteetcteue ¢ MCPO, paspaboteHu u nyb6aukysaHu oT Cveeta no
MEXAYHapoAHM cYeToBOAHM cTaHAapTH (CMCC) u npueTu ot EBponeiickua cbios (EC).

(PUHAHCOBMAT OTHYET e CbCTaBeH B GbArapcku NeBa, KOETO e dyHKUMOHanHaTa BasyTa Ha
Apyxectsoto. Beudykm cymm ca npeacraseHu B xunsgu nesa (‘000 ne.) (BKAUUTENHO
CpaBHUTeNHaTa uHbopmauma 3a 2019 r.), ocBeH ako He e NOCoYeHo Apyro.

Tosu ¢uHaHCOB OTYET € MHAMBMAYaNeH. [IPYKECTBOTO CbCTaBA CbKpaTeH KOHCOAUAMpaH
PUHAHCOB OTYeT B CbOTBETCTBUE € MemayHapoaHuTe craHgapT¥ 3a $MHAHCOBO OTYMTaHe
(MC®0), paspaboreHu n ny6amnkyeanu ot CbeeTa no MeXAYHapoAHU CYETOBOAHM CTaHAApPTH
(CMCC) n npuetu or EsponeiickuMa Cbio3 (EC), B KOWTO WHBECTUUMMTE B AbLLEPHM
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NPEANPUATUA Ca OTHETEHWM W OMOBECTEHM B cboTBeTcTBUe ¢ MCC 27 ,KoHconamampaHu u
UHAUBMAYANHU PUHAHCOBU OTYETU”.

PUHAHCOBMAT OTHET € CbCTaBEH NPYU Cra3BaHe Ha NPUHLMNG Ha AeMCTBaLLO npeanpuaTue.

Kbm paTata Ha u3roTeAaHe Ha HACTOAWMA MEXAMHEH QUHAHCOB OTYeT PbKOBOACTBOTO €
HanpaBsuno npeLeHKa Ha cnocobHoCTTa Ha [Ipy}KecTBOTO Aa NPOABLAKM CBOATA AEHHOCT KaTo
AeNCTBaLLlo NpeanpuaThe Ha 6a3a Ha Ha/lu4yHaTa MHGOpMaLMA 3a NpeasuaMmoTo bugelue.
Cnep vssbpwenua npernes Ha AefHOCTTa Ha [IpyeCcTBOTO PbKOBOACTBOTO O4YaKBa, ye
[pyecTBoTo MMa A0CTaTbYHO (MHAHCOBM pecypcu, 3a Aa NPOABLAKM onepaTusHaTa cu
AenHoct 8 61usko 6Gbvgewe M npogbaxasa Aa npunara npuMHUMNa 3a AeicTBallo
npeanpuATUeE Npu U3roTBAHETO Ha GUHAHCOBUA OTYET.

3; CbLiecTBEHU CUCTOBOAHM MOMUTUKM U MPOMEHM Npes nepuoga

B npeacraBeHna mexAuHEH CbKpaTeH GMHAHCOB OTYeT 3a nepuoga, npukaoysaw, Ha 31
mapt 2020 roguHa ca cnefBaHu CbLUMTE CHETOBOAHU MOAUTUKM U MEeTOAU Ha U3UMCAEeHue,
KaKTo nNpu nocnegHute roguwHn GUHaHCOBU OTYETH.

Mpy U3roTBAHETO Ha HaCTOALIMA MEMKAMHEH CbKpaTeH $UHAHCOB OTYET Ca M3NoA3BaHM
CHETOBOAHM OUEHKM W AOMycKaHuA. Bbnpeku, 4ye Te ca 6asvpaHn Ha WHPOpMmaLMs,
NpeAocTaBeHa Ha PbKOBOACTBOTO KbM [aTaTa Ha U3roTBAHE Ha GUHAHCOBUA OTYET, peanHuTe
PesynTaTh morat Aa ce pasnuvaBaT OT HanpaBEHWUTE OLEHKM U A0NYCKaHuUA.

4. YnpasneHue Ha pUCKA OTHOCHO PUHAHCOBUTE UHCTPYMEHTHU

HPY}KeCTBOTO € U3/10KEHO Ha Pas/IMYHK BUAOBE PUCKOBE N0 OTHOLIEHME Ha duHaHcoBMUTE CK
WHCTPYMEHTU. Hait-3Haummute GUHAHCOBM PUCKOBE, Ha KOWUTO € U3/I0MEHO JpyecTBoTo Cca
nasapeH PUCK, KpeaUTEH PUCK U IUKBUAEH PUCK.

MeXAUHHUAT CbKpaTeH GWHAHCOB OTYET He BKAIOYBA LANATa UHPOPMaLMA OTHOCHO
YNPaBNEHUETO Ha pWUCKa M ONOBECTABAHWATA, U3UCKBAHM NPU MU3rOTBAHETO Ha FOAMLIHM
duHaHCOBM OTYeTM, M CregBa fa ce YeTe 3aedHO C foanwHua ¢uHaHcoB oTyer Ha
ApywectBoto kbm 31 gekemspu 2019 roguHa. He e umano NPOMEHM B NOAUTUKATA Ha
ynpasneHue Ha pucka OTHOCHO GUHAHCOBUTE MHCTPYMEHTU Npes nep1oaa.

5. VYnpaeneHue Ha pucka

Lleaute v noautMkMTe Ha APYXeCTBOTO 3a ynpaBieHWe Ha KanuTana, KpeawTeH PUCK ®
NVUKBUAEH PUCK Ca ONUCaHU B NOCNEAHUS roAULIEH PUHAHCOB OTYeT.
PbKOBOACTBOTO Ha APYECTBOTO CMATa, 4Ye APYKecTBoTo e gobpe NO3ULUOHMPaAHO B
HACTOALLMTE MKOHOMUYECKM yCnoBuA. PaKTOPUTE, KOUTO AOMPUHACAT 3@ CMAHATA NO3ULMA Ha
OPYKEeCTBOTO ca:
* [pyXectsoto MMa CKAOYEHM JOrOBOPM C YACT OT BOAELIMTE PEKAAMHMU AreHUMN B
CTpaHaTa 1 A0rosopeHn HETHU 06eMM PeKNaMHM YCYru Ha rogmiuHa 633a;
* [lpyxectsoTo Mma 3HaunTeneH $MHAHCOB PECYPC U CMOKOMHO MOKe Aa nocpeuwia
CBOMUTE 334b/IKEHUS;
® OCHOBHUTE KAMEHTU Ha JAPYKECTBOTO He Ca MManu GuHaHCoBM 3aTpygHeHWAa wu
OLeHKaTa Ha cbb1paemocTTa Ha TbPrOBCKMTE B3eMaHUs € CpaBHUTENHO A06pa.
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6. Ce30HHOCT ¥ UMKAUYHOCT HA MEXAUHHUTE onepaLuu

KaTto uano peknamHute ycnyrn, NpefocTaBAHM OT APYIKECTBOTO He ca 0BEKT Ha 3HAUUTE/HU
Ce30HHM KonebaHus. pakTukata NOKassa, Ye MMa CMag Ha ayauTopUWUTE U NpeanaraHuTe
PeKNamHN NakeTu NpPes3 NeTHUTE MECeUM U CbOTBETHO NOBULIABAHE Ha ThPCEHETO OT CTpaHa
Ha peKknamogaTtenute npes eceHTa u 3umara.

7. HemartepuanHu akTUBK

HematepuanHu aktveu Ha [lpyecTBOTO BKAKOYBAT MpaBa BbpXYy COBCTBEHOCT BBLPXY
WHTEPHET- CaMTOBE W aBTOPCKM Npasa BbpXy CbabpKaHneTo n 6asata JaHHW Ha caiiToBeTe,
KaKTo 1 NPOrpamHu NpoAyKTU. BanaHcoBUTe CTOMHOCTU 3a NPeACTaBEHUTE OTYETHU NEPUOaM

morar aa 6baaT aHanU3upaHK, KakTo cnegsa:

ABTOpcKM M JlMLeH3M 33 Apyru Mporpamuu  Pasxogu 3a Obwo
APYyru npasa pPaguo ¥ Hematepua npoayKTM  npuaobu-
BbpXY TENeBUM3UA NHU aKTUBM BaHe
cobcTBEHOCT
‘000 ne. ‘000 ns. ‘000 ne. ‘000 ne. ‘000 nB. ‘000 nB..
BpyTHa 6anaHcosa cToiiHOCT
Canpo Kbm 1 AHyapwm 2020 r. 13 068 3962 102 837 83 18 052
HoeonpuaobuTi akTuewM, 3aKyneHu 147 - - 147
TpaHchepu 19 - - - (19) -
Canpo Kbm 31 mapT 2020 T. 13234 3962 102 837 64 18 199
AmopTtnsauua u obesueHka
Canpo kbm 1 aHyapu 2020 . (32) - (92) (827) - (951)
AmopTtnsauma - - - (1) - (1)
Canpo kbm 31 mapT 2020 . (32) - (92) (828) - (952)
BanaHcoBa CTOHHOCT KbM
31 mapr 2020 . 13 202 3962 10 9 64 17 247
AsTopcKM M JlMueH3u 3a Apyrn MporpamHu  Pasxoau 3a Obwo
APpYru npasa pagvMo M HematepMa  NpoaykTM  nNpuaobu-
BBpPXY TeNeBM3UA MIHW aKTUBM BaHe
cobcTeeHoCT
‘000 ns. ‘000 ns. ‘000 ne. ‘000 ne. ‘000 ne. ‘000 ns.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 AHyapu 2019 r, 12 750 3962 99 829 - 17 640
HosonpuaobUTH akTMBM, 3aKyNeHu 618 3 8 83 712
EdeKT oT npeoueHKa (300) - - - - (300)
Canpo kbm 31 gekemspu 2019 r. 13 068 3962 102 837 83 18 052
AmMmopTizauma u obesleHka
Canpo kbm 1 aHyapu 2019 r. (32) - (91) (818) - (941)
AmopTrsauma - - (1) {9) - (10)
Cango kbm 31 gekemspu 2019 r. (32) - (92) (827) - (951)
banaHcoBa CTOMHOCT KbM
31 gekemepy 2019 . 13 036 3962 10 10 33 17 101

APYXeCTBOTO HAMa CbLUECTBEHW JOrOBOPHU 3aAb/KeHus Kbm 31 mapt 2020 r. 3a

npuaobrsaHe Ha HEMaTepManHU aKTUBM.

[PYKECTBOTO HAMa 3aN0XMEeHW HemaTepuasHM aKTMBM KaTo o6e3neyeHus no CBOM

33 b/IKEHUA.
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8. MawuHu 1 cbopbiKeHUs

MawuHute M cbopbeHMaTa Ha [IpyKecTBOTO BKAlouBaT o0b63aBewaaHe, CbpBBPHO
obopyasaHe, KOMMIOTbPHA TEXHUKA U TPAHCMOPTHU CpeacTea. banaHcosaTa CTOVHOCT MOMKe
Aa 6bae aHanM3upaHa, KakTo cneapa:

BpyTHa BanaHcosa cToliHoCT
Cango kbm 1 aHyapu 2020 .
HoeonprAao6UTM aKTMEK, 3aKyNeHW
OTnMCaHW aKTUBM

Canpo kbm 31 mapr 2020 .
AmopTtusaumna

Cango Kbm 1 AHyapu 2019 r.
AmopTtusauma

AMOPTM3aLMA Ha OTNHUCAHM aKTUEM
Canpgo kbm 31 mapT 2020 T.
BanaHcoBa cTOMHOCT Kbm 31 mapT
2020r.

BpytHa 6anaHcoBa cToiiHoCT
Canpo kbm 1 Anyapu 2019,
Edekr ot MCPO 16 NTusuHr
HosonpuaoBbuTn akTUBM, 3aKyneHu
OTnucaHu akTUBKM

Canpgo kbm 31 gekemepu 2019 r.
Amoprtusauma

Cango Kbm 1 AHyapu 2019 .
AmopTH3auma

AMOPTU3ALMA Ha OTNMCAHM aKTHBHM
Cango kbm 31 aekemspu 2019 .
BanaHcosa cToHOCT Kbm 31
Aexkemspu 2019 r.

Ob63aBem- MawuHu 1 TpaHcnopT- AKTUBM € Obuwo
AQHE M  CHOPBIHEHUA HU npaso Ha
ob6opyasaHe cpeAacTBa nonseaHe

‘000 ne. ‘000 nB. ‘000 ne. ‘000 ne. ‘000 ne.

994 4 060 131 247 5432

18 5 - - 23

1012 4 065 131 247 5455

(797) (3 867) {115) (52) (4 831)

(20) (13) (3) (13) (49)

(817) (3 880) (118) (65) (4 880)

195 185 13 182 575

O63aeex- MawuHn 1 TpaHcnopT- AKTHMBM C O6uwo
AAHE U  CHOPBHKEHMA HU npaeo Ha
obopypasaHe cpeacTea nonsseaHe

‘000 ne. ‘000 ns. ‘000 ne. ‘000 ne. ‘000 ne.

987 4 390 156 - 5533

- - - 247 247

57 11 - - 68

(50) (341) {25) - (416)

994 4 060 131 247 5432

(769) (4 128) (127) . (5 024)

(78) (60) (13) (52) (203)

50 321 25 396

(797) (3 867) (115) (52) (4 831)

197 193 16 195 601

Kbm datata Ha W3roTefiHe Ha HaCTOAWMTE MEXAMHHU GUHAHCOBM OTYETU € WU3BBLPLLEH
npernes 3a obesueHka Ha MaluMHUTE U 06OPYABaHETO M PHKOBOACTBOTO Ha [PYMKECTBOTO He
€ YCTaHOBW/IIO MHAMKATOPU 3a TOBa, Ye nocodyeHuTe GanaHCOBM CTOMHOCTM Ha aKTUMBUTE

HagBMLWAaBaT TAXHaTa Bb3CTaHOBUMA CTOMHOCT.

BCuykm pasxoau 3a amopTU3auma ca BK/IIOYEHU B OTYETa 3a NevanbaTa uam 3arybata Ha pes,
»Pa3xoam 3a amopTusauma u obesueHKa Ha HePpUHAHCOBM aKTUBK.

Kem 31 mapt 2020 r. unm 31 gekemspu 2019 r. JpyKecTBOTO HAMA CbLLECTBEHU AOrOBOPHU
33 bMKEHNA BLB BPb3Ka CbC 3aKYNYBaHE Ha MalUMHU U CbOPBKEHUA. [pyKecTBOTO He e
3a10XMUN10 MALWNHU, CbOPBIKEHUA KaTo 0be3neyeHne No CBOU 3a4b/KeHUA.
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9. WHBecTuuMu B AbLiEPHU NpegnpuaTus

ApPYKecTBOTO UMa CNeAHUTE UHBECTULIMM B AbLUEPHM NPeanpUATUN:

31 mapt yvyactue 31 gekemspu yvactue
WUme Ha gbLUEepHOTO NpeanpuaTue 2020 2019
‘000 nB. % ‘000 nB. %
WHeectop MmoTu.HeT OO 620 100 620 100
WHeecTop Mync 004 330 70,10 330 70,10
WHsectop TB EOO/L, HeTHO 464 100 464 100
BpaHg Hio Allaunac EQOA 1000 100 1000 100
Bucwe yumnuie no sacTpaxosaHe u
¢uHaHcn AL 940 90 940 90
Boeu.BE 004 20 100 20 100
3374 3374

Ha 10 centemspu 2018 r. 8 TbproBCKM pPerucTbp Kbm AreHUMs Mo BNUCBAHWUATA € BNUCAHO
Apyxectso ,boeu.B” OO0/, s koeto ,UHBectop.Bl” AL nputexasa 1400 gana no 10,00
ne./ecekn  npepctasnaBawm 70% or Kanutana my. Mpes 2019 roauHa ApyxecTsoTO
npuaobuea octaHanute 30% oT Kanutana U Kbm 31 mapt 2020 r. u 31 gekemspu 2019 r.
ApyxecTsoTo npuTekasa 100% ot kanutana Ha ,6oeu.Bl” EQOA.

10. UHBECTULUUOHHM UMOTHU

Mpes pasrnexaaHua nepuog HAMa NnpomaHa B 6anaHCcoBaTa CTOMHOCT Ha MHBECTULMOHHUTE
MMOTU, CNPAMO NOCNEAHUA roguweH GUHAHCOB OTYeT.

11. 3agbrKeHuA No AM3UHIOBM J,0roBOPU

31 mapt 31 gexkemepu

2020 2019

Xun. np. Xun. nB.

3a4bAXKEHWUA NO IM3UHIOBU JOrOBOPU — HETEKYLLA YacT 134 147
3a4bNKEeHWA NO IM3UHTOBW AOrOBOPU — TEKYLIA YacT 181 173
3aabAMEeHNA N0 IMZUHIOBY A0roBOPU 315 320

ApyxecTBOTO Haema opUC Crpaja M TENEBM3UOHHO CTYAMO, KaKTO M asTomobuan. C
W3KNIOYEHWE HA KPaTKOCPOYHMTE AOTOBOPM 33 JIM3UHT W AU3MHFA Ha aKTUBM C HUCKA

CTOMHOCT, BCEKM /IU3UHT Ce OTPa3ABa B MHAMBMAYANHWA OTYET 33 GPMHAHCOBOTO ChCTOAHME
KaTo aKTUB C NMPaBO Ha NO/3BaHE U 334b/KEHME NO NSUHT.

JIn3uHrosu nnawaHuaA, KOUTO He ce NPU3HaBaT KaTo NacuB

ApyxectBoTo e u3bpano ga He NpM3HaBa 3a4bANKEHUE MO JIM3UHIOBM A0TOBOPM, aKO Te ca
KPaTKOCPOUHM (AM3UHIM C 04aKBaH CPOK OT 12 Mecela nam No-Manko) MAM aKo Te 33 HaeMm Ha
aKTMBM C HUCKA CTOMHOCT. MAalaHnA HanpaseHu No Teau IM3NHIOBM AOrOBOPU Ce NPU3HABAT
KaTo pasxof, no MHeNHUA MeToA,. B fomb/HEHWe, HAKOWM NPOMEHANBU IM3UHTOBM NAALLEHUA

HE MOraT ga ﬁ'b,ﬂ,aT NMPU3HaBaHW KaTo /IM3UHITOBM MAacWBKM U Ce NPU3HABAT KaTO pasxon B
MOMEHTa Ha Bb3HUKBaHETO UmM.
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12. TbproBCcKu U Apyru B3emaHus

31 mapr 31 gekemBpu

2020 2019

‘000 ns.. ‘000 ns.

TbpProBCKU B3E€MaHUA, HETHO 2699 2 687
BaemaHua OT NpefoCcTaBeHU 3aemMu, HeTHO - -
CbaebHu M NPUCHAEBHKU B3eMaHUA 28 28
[JebuTopcku pasyeTu 3 2
Apyru B3emMaHnA U aBaHCK, HETHO 471 470
PUHAHCOBM aKTUBU 3201 3187
MNpeannateHn pasxoau 455 511
MpeaocTaBeHu aBaHcH 119 85
BsemaHuAa 3a JaHbLUM BbPXY A0X0Aa 7 7
Apyru 13 9
HeduHaHncosu akTuen 594 612
0610 B3EMaHKA 3795 3799

TbprosckuUTe B3eMaHWA Ha [IpyeCTBOTO C€a KPaTKOCPOYHM M Ca CBbP3aHU C B3EMaHUATA OT
npoaa)bu Ha peknamHu ycayru, He ca IMXBOHOCHM M OBUKHOBEHO ca ¢ oT 30 00 60-gHeBeH
CPOK Ha noracAsaHe. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProOBCKUTE B3eMaHUA ce Npuema 3a
pasymHa npubausuTenHa OUEHKa Ha CnpasefvBaTa MM CTOWHOCT. BCUYKM Tbproecku
B3eMaHuA Ha [lpy}KecTeoTo ca npernegaHy OTHOCHO MHAMKaLMK 33 obesLeHKa.

13. CoberBeH KanuTtan

14.1. AKuMoHepeH Kanuran
Kbm garata Ha oTtyeTa, APYMKECTBOTO € C PerucTPUPaHUAT aKLMOHEPEH KanuTas, KoWTo ce
CbCTOM OT 4 782 362 6poA 0BUKHOBEHM aKUMK C HOMUHA/IHA CTOMHOCT 1 N1B. 33 BCAKA. BCUYKM
akuumn ca OT e4AuH 1 Cblli KNac U NPeaoCTaBAT eHaKBM NpaBa Ha aKLMOHepuTe - NPaso Ha

eanH rnac B OBWoTo cbbpaHue Ha aKLMOHepUTE Ha [PYHeCcTBOTO, NPaBO Ha NO/yYaBaHe Ha
AVBUAEHTU U NPABO Ha IMKBUAALMOHEH AAN.

CNUCBKBT C OCHOBHWTE aKUWOHEepW, MpuTeKaBallM Hag 5% yd4acTMe B Kanutana Ha

ApywecTBoTo, CboTBETHO KbM 31 mapT 2020 r. u 31 gekemspu 2019 r. e npeacTaBeH KaKTo
cneppga:

31 maprt 31 mapr 31 pekemBpu 31 pekemepu

2020 2020 2019 2019

Bpoit akuuu % Bpoii akuuu %

MCAT KEMBb EAL, 2398 317 50,15 2398317 50,15

Apyru nHesectutopy, 2 384045 49,85 2384045 49,85
npuTexasalmn nog 5%

OT KanuTtana
HeteH 6poit akuuu 4782 362 100,00 4782 362 100,00
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14.2. Pe3epsu

C B3eTo peweHune Ha O6wwo cbbpaHue Ha akumoHepuTe oT 14 loHun 2019 r., e pasnpeaeneHa
neyanba 8bB BUA, Ha 3aAb/KUTENIHU pe3epsu. Mpes3 pasrie}gaHua Nepuos HAMa NPoMaHa
B BanaHcoBaTa CTOMHOCT Ha NPEMUIAHUTE U APYr Pe3epBu, CNPAMO MOCNEAHUA FOAULIEH
du1HaHcoB oTyer.

14, Bo3HarparmaeHus Ha nepcoHana
14.1. Pa3xoam 3a nepcoHana

Pa3xoaure 3a Bb3HarpaxaeHwAa Ha nepcoHana BKAKYBAT:

3a 3 meceua Kbpm 3a 3 meceua Kom

31 mapt 2020 31 mapr 2019

‘000 ns. ‘000 ns..

Pasxoau 3a 3annatu 1 obeslLeTeHUa CbracHo (1198) (1 256)
KogeKkca Ha Tpyaa

Pasxoam 3a coumanHmn ocurypoBKu (205) (221)

Pasxogm 3a nepcoHana (1403) (1477)

14.2. 3apbnkeHWa KbM NEPCOHANA U OCUTYPUTENHU NPEANPUATUA

33Ab/MKEHMA KbM NEPCOHaNa, NPU3HATK B OTYETa 33 GUHAHCOBOTO CHCTOAHUE, C& CbCTOAT OT
CnepHuTe cymu:

31 maprt 31 pekemBpu

2020 2019
‘000 ne. ‘000 ne.

Tekywm:
3a4b/IKEHMA KbM NEepPCoHana 3a Bb3HarpaxaeHua 395 334
3aAbAXKEHNA KbM OCUTYPUTENHU NPeanpUATUA 351 354
Apyrv KpaTKOCPOUHU 334bMAKEHUA KbM NepcoHana 155 155
MnaHoBe c geduHUPaHKU aoxXoau 7 7
Tekywu 3aabnKeHNA Kbm NepcoHana 208 850

Tekywute 334b/MKEHUA KbM NepcoHana NpPeACTaBNABaT 3aAb/KeHWATa 3a TPYLOBU

Bb3HarpaaeHua Kbm Kpaa Ha OTYETHUA Nepuog M ca ypedeHu Ao AaraTa Ha U3naBaHe Ha
oT4yeTa.

Apyrn KpaTKOCPOUHM 334b/MKEHWA KbM MEPCOHaNa Bb3HMKBAT [MABHO BbB BPbB3KA C
HaTPYNaHW HeM3NON3BaHM OTMYCKM B KPas Ha OTYETHUA NEPUOS.

15. ToproBCcKu v gpyru 3agb/eHuns

31 mapt 31 gekemBpu

2020 2019
‘000 ne. ‘000 ne.

Terywu:
TbproBCKU 3a4b/MKEHUA 1707 - 1873
Jluxen no noraceHu NOAYYeHU TbPrOBCKM 3aeMU 7 7
®duUHaAHCOBKM NacuBK 1714 1880
®uHaHcupaHe 3a JA 16 17
Mpuxoam 3a 6bvaewm nepuoau 517 428
MNony4eHU aBaHCK OT KAUEHTH 386 41
AaHbyHU 334bmKeHUA (C U3KIOUEHUE Ha JaHbLM BbPXY A0X0A3) 359 425
HeduHaHcoBu nacuem 1278 911

TeKyLLM TbProBCKKU 1 APYFY 3aabMKeHUA 2992 2791
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HeTtHaTa 6anaHcoBa CTOMHOCT Ha TeKyLMTE THPTOBCKM M APYIW 3ab/UKEHUA CE NpUema 3a
pasymHa npuban3nTenHa OLEHKa Ha CnpaseaIMBaTa UM CTOMHOCT.

TeKywuTe AaHbYHU 3a8bMKEHUA UMAT CAEAHMA XapaKTep:

31 mapr 31 aekemBpu

2020 2019

‘000 ns. ‘000 ne..

JaHbk Bbpxy gobaseHaTta cToMHOCT 224 320
Apyrv anTepHaTMBHM AaHbLM 13 12
daHbum BbpXY AoXoAUTE Ha GU3MHECKH AMLa 122 93
359 425

16. Mpuxoau or npogakbu

Mpuxoaute oT NpoAakbu Ha APYKECTBOTO ca GOPMUPaHM OT NPEeAOCTaBAHUTE PEKIaMHM
YCNyrm 8 pasiMyHUTE MeauKn Ha APYXECTBOTO, KakKTO U MHPOPMALMOHHU U TeXHUYECKU
YCNyry, CBbp3aHM C NoAApbKKaTa Ha yeb-caiiToBe, NPUXOAM OT NpoBexaaHe Ha cbbutus,

Haemu 1 apyru.

MpuxoauTe oT npogaxbu Ha ycayru morat ga 6baaT aHaAM3MPaHU, KaKTo cnepga:

3a 3 meceua 3a 3 meceya
Kbm KbM
31 mapt 2020 31 mapr 2019
‘000 nB. ‘000 nB.
PeknamHu ycayr u oTCTbNeHK npaea 3a U3NbyBaHe 1887 1837
ALMUHUCTPATUBHU U TEXHUYECKU YCAYri 49 49
UHpopmaumnoHHm yeayrm 4 6
1940 1892
17. Pa3xopau 3a BbHLWHMW yeayru
Pa3sxoauTte 3a BbHLWHM YCAYIY BKAKOYBAT:

3a 3 meceua 3a 3 meceya
KbMm Kbm
31 mapTr 2020 31 mapr 2019
‘000 ne. ‘000 ns.
Pasxoau 3a pasnpocTpaHeHue Ha TeNEeBU3UOHEH CUTHaN (211) (243)
Pa3axoau 3a oTneyaTsaHe Ha CnucaHue (172) (183)
Peknama (52) (254)
MHPOPMaLMOHHU U AULIEH3UOHHY TaKeK (18) (37)
Pa3sxoau 3a uspaboTka Ha penopTaxm 1 npeaasaHus (50) (74)

Pa3xoau 3a aBTOPCKM Bb3HArpaMmaeHWa 1M npasa 3a
u3nbyBaHe (128) (169)
Haemu (5) (13)
PexuiiHu pasxoau (29) (31)
Pa3xoam 3a cvbuTtua (144) (37)
KOHCYNTaHTCKU YCAYTU U KOMWUCUOHHM (32) (15)
WMHTepHeT (18) (18)
TenepoHu (9) (11)
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Pa3xoau 3a peMOHT M NoAAPBMKa (6) (19)
ABoHameHTH (19) (19)
3acTpaxoBKK (7) (10)
ANTepHaTUBHU AaHBUM M aAMUH. TaKCK (6) (8)
Kypuepcku yenyru (3) (4)
MoAaapBHKA HA UHTEPHET NPOEKTH (4) (6)
Apyru pasxoau 3a BbHLWHKW ycayru (5) (5)

(918) (1156)

18. PuHaHCOBU NPUXOAU U Pa3XOAM
PUHAHCOBUTE Pa3xoaM 3a NPEACTAaBEHUTE OTYETHW NEPUOAM MOTaT 4a bvaaT aHanusmnpaHu,
KaKTO cnegsa:

3a 3 meceua 3a 3 meceya

KbM Kbm

31 mapr 2020 31 mapr 2019

‘000 ne. ‘000 ns.

Pasxoau 3a "Mxsy NO onepaTMBeH AU3UHT (2) -

Pa3sxoau 3a IMXBU U HEYCTONKM, BKNHOYUTENHO AUXBM NO (3) (3)
OaHBYHU 33 AbNKEHUA

BaHKOBM TaKCK U KOMUCUOHHM (2) (3)

MpuxoAmn OT NPOMAHA Ha BanyTHWUTE KypcoBe - -

duHaHCcoBU pasxogm (7) (6)

®UHaHCOBUTE NPUXOAU 33 NPEACTaBEHUTE OTYETHU nepuoau morat ga 6baaT aHanMsupaHu,
KaKTo cnegpa:
3a 3 meceua 3a 3 meceua

KbMm KbMm
31 mapr 2020 31 mapr 2019
‘000 ne. ‘000 ne..

Mpuxoamn ot MMXen BbPXY GUHAHCOBM aKTUBU, OTYUTAHM NO

amMOpPTU3MPaHa CTOMHOCT U PUHAHCOBU UHCTPYMEHTM Ha

pasnonoxeHue 3a npogamba 215 99
Mpuxoau OT NpoMAHa Ha BafyTHUTE KypcoBe 1 -
®duHaHcoBU Npuxoau 216 99

19. floxop Ha akuua
OCHOBHUAT A0X0Z, Ha aKUMA € U3UMUC/IEH, KaTo 3a YUCUTEN € M3NO/3BaHa HeTHaTa neyanba,
noAnexalla Ha pasnpeaeneHne mexay akuMoHepuTe Ha [pyecrsoro.

CpesHo npeterneHunAT 6poi akLMM, M3NON3BAH 33 U3UUCAABAHETO HA OCHOBHUSA A0X04, Ha
aKuMA, KaKTo 1 HeTHaTa ne4anba, nognexalua Ha pasnpegeneHue mexay NPUTEXaTennTe Ha
0BUKHOBEHM aKuMM e NpesCcTaBeH KaKTo Cieaga:
3a 3 meceua 3a 3 meceua
KbMm KbM
31 mapt 2019 31 mapr 2018

Nevanba(saryba), noanexalla Ha pasnpegeneHue (B ns.) (221 000) (778 000)
CpeaHo npeterneH 6poit akuum 4782 362 4782 362
OcHoBeH poxoa(sary6a) Ha akuma (B n1B. 33 aKLymA) (0.05) ns. (0.16) ns.
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20. Caenku cbe cBbp3aHu Mua

CebpsaHute /MuUa Ha [IpyeCTBOTO BKAKOYBAT COBCTBEHULMTE, AbLIEPHU M acouumnpanm
NPEANPUATUA, NPEANPUATUA NOA OBLY KOHTPOA, KAKTO U K/IOYOB YNPaBAEHCKU NEPCOHan.

B pamkuTe Ha HOpmanHaTa CTONaHCKa AEMHOCT Ce oCblUecTeABaT peauvua caenku mexay
CBbP3aHKn nmua. UHeectop.bll ALl peknamupa geliHOCTTa Cu Ha caiiToBeTe Ha AblUepHUTe CU
APYKECTBA W NPEAOCTABA TEXHUYECKM YCAYrW 3a NoAApbKKA HA MHTEpHeT-CaiiToBeTe Ha
AblUepHATE CU JpyKecTBa nog ¢$opmaTta Ha afMUHUCTPUPaHE, MoAEepauMA U OU3aliH,
nporpamupaxe, NoAroToBKa W ynpasaeHne Ha baHep-no3uumm, GpaHampaHe, MapKeTUHIoBsK
NPOy4BaHUA U aHaNU3N, OPraHU3aLUOHHM N aAMUHUCTPATUBHM YCAYIU,

AKO He e U3PUHHO YNOMEHATO, TPaH3aKUMKUTE CbC CBbP3aHW NULA HE Ca U3BBPLIBAHU MNpwU

cneuranHu ycnosusa.

20.1. Cpenku cbe cobeTBeHULMUTE

3a 3 meceya Kbm

3a 3 mecena Kbm

31 mapr 2020 31 mapr 2019
‘000 nB. ‘000 nB.
MonyuyeHu 3aemm
MNnawaxna no nonyvyeHr saemu (47) -
Pasxoau 3a AMXBK NO NOAYYEHM 3aeMu (3) -
Mpoaaxba Ha ycnyru
MpenocrtaBeHM NpaBa 3a U3AbYBaHE 9 9
Peknama ychyru 1 1
lNMoKkynKu Ha ycayru
Pasxoau no pasnpocTpaHesune Ha TB curHan (7) (7)

20.2. Caenku c AbLEPHU NpeanpUATUA

3a 3 meceua Kbm

3a 3 meceua Kbm

31 mapr 2020 31 mapr 2019
‘000 ns. ‘000 ne.
MpepocTaBeHn 3aemm
MpepocraBeHn 3aemu (218) (208)
MnaTeHW NnpegocTaseHn 3aemu 793 452
Mprxoaun oT AMXBM N0 NPeACCTaBEHM 33eMM 214 53
Mpoaax6a Ha ycayru
WN3BbpLIeHO TeXHUYECKO, aAMUHNCTPaTUBHO,
MapKeTUHIOBO U TbProecko obcnyBaHe 47 49
PeknamHu ycayru u matepuanu 90 46
MNoKynku Ha ycayru
PeknamHu ycayru u matepuanu (10) (151)
PeknamHo obcnyxBaHe 1 xapayepHa noaapbKKa (1) (4)
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20.3. Cgenku ¢ gpyru cBbp3aHW AKULa Noj 06wy, KOHTPON

Mpopaxba Ha ycnyru

PexknamHu ycayru u matepuanu
Haem Ha TpaHcnopTHU cpeacTBa
MpepocTaseHu Npasa 3a M3NbYBaHe

MOKYNKK Ha CTOKM U ycayru
PeknamHu ycayrn n sugeomartepuanu

Haemu

Yecnyru no ynpasnexue

20.4. Cpaenxu c Apyry CBbP3aHu UL

FNOKyNKK Ha CTOKKU U ycayrm

Apyru pasxogu

20.5. Cpenku ¢ KNO4OB YNPaBneHCKM nepcoHan

3a 3 meceua Kbm
31 mapt 2020
‘000 ns.

(7)

(6)

3a 3 meceua Kbm
31 maprt 2020
‘000 nB.

(1)

16

3a 3 meceua Kbm
31 mapt 2019
‘000 nB.

4
1
6

(6)
(2)
(6)

3a 3 meceya Kpm
31 mapr 2019
‘000 ne.

(1)

KNlo4YoBUAT ynpaBAeHCKM nepcoHan Ha JpyKecTBOTO BKAOYBA YAEHOBETE Ha YNPaBUTENHUA CbBET U
HaasopHuA cbBeT. BbaHarpaaeHMATa Ha KAKOYOBUA YNPABAEHCKW NEpPCOHan BK/OYBAT cnegHuTe

pasxoam:

KpaTKocpouHu Bb3HarpamaeHua:

3annatm

Pa3xoau 3a couManHu ocUrypoBku
060 KpPaTKOCPOUHM Bb3HArparKaeHUaA

21. PasyeTtu CbC CBbP3aHK INLLA B Kpas nepuoaa

3a 3 meceya Kbm

3a 3 meceua Kbm

31 mapr 2020 31 mapr 2019
‘000 ns. ‘000 ns..

(18) (18)

(1) 2

(19) (18)

21.1. [bAroBu UHCTPYMEHTM NO aMOPTU3MPaHa CTOWHOCT

Herekywiu s3emaHua or:
- ObLEPHU NPeanpUATUS, HETHO
0640 HeTeKyLIM B3EMaHUA OT CBLP3aHU NULA, HETHO

31 mapt 31 gekemspm

2020 2019
‘000 nB. ‘000 ne.
4114 4 357

4114 4357




WuBectrop.Bl AL} 17

loACHeHMA KbM MEXMHEH CbKpaTeH GuHaHCOBMA OTYeT
31 mapTt 2020 .

TekryuwM B3emaHua oT:

- coBCTBEHUUMU, HETHO 25 13
- AblLEPHU NpeanpUATUA, HETHO 11414 11179
- APYr1 CBBbP3aHKN anua nog o6y KOHTPOA, HeTHO 85 279
-4PYry CBbP3aHU UL, HETHO 48 48
061w TeKyLM B3eMaHKUA OT CBbP3aHM UL, HETHO 11572 11519
06u10 B3eMaHUA OT CBBbP3aHMU ML, HETHO 15686 15 876
0610 B3emaHuA OT CBbP3aHKW Nuua, BpyTHa cyma npeam 16 017 16 207
obesugeHKa

OuaksaHu KpeauTHU 3arybu 1 3arybu ot obesLeHKa (331) (331)
0610 B3eMaHMA OT CBbP3aHM AnLa 15 686 15 876

HeTekywuTe B3emaHMA OT AbLEPHU NPEANPUATUA B pa3mep Ha 4 114 xun. nB., B TOBAa YUCAO
Amnxeu 369 XuA. NB. Ca OT NPeAOCTaBEHU OT [PyKecTsoTO TbProBCKU 3aeMu C S-roguwen
CPOK Ha noracABaHe npu 4.3 % roguwiHa nuxea.
Tekylwute B3emaHuA OT cob6CTBEHMUM B pasmep Ha 25 XW.AB. ca TEKYLM TbProBCKU
B3€MaHuA, CBbp3aHu C NPEOCTaBEHN YCAYrM NO NPeA0CTaBeHU npasa 3a U3NbyBaHe Ha TB
nporpama.
TeKkywuTe B3eMaHKUA OT AbLUEPHU NPEANPUATUA B pasmep Ha 11 414 xun.nB. UMaT CAeAHUAT
Xapakrep:
¢ TbProBCKU B3eMaHWA oT obu4aiHa AeiiHOCT B pasmep Ha 1 347 xun.ns. HeTHO creg,
obe3sueHKa;
® TNpeéAocTaBeH KpaTKOCpPOYeH 33aem B pasmep Ha 569 xun.ne. HeTHO cnep,
obesueHKa, B TOBa UMCNO IMXBU — 50 XWUA.NB. NPU rOAMLLIHA UXBa 4,5% cbe cpok
Ha noracaeaHe 0o 31.12.2020r. ;

® B3E€MaHuA, CBbP3aHU C A0roBopu 3a Hosauua — 9498 xun.nB., HeTHO cnep
obes3ueHKa.

Tekywute B3emaHuA OT CBBLP3aHW Auua nog o6l KOHTPOA B pasmep Ha 85 xun.ne. ca B
pesynTaTa Ha obu4aitHaTa TbProBCKa AEMHOCT Ha APYKeCTBOTO.
TekywuTe B3eMaHWA KbM APYrM CBbP3aHM AMua, B pasmep Ha 48 XMA.NB. WMmaT cnegHuA
XapakKTep :
® TNpeaoCTaBeH KPaTKOCPOYeH 3aem B pasmep Ha 30 XuA.n8., B TOBA YUCAO NUMXBU — 3
XWN.N1B. NPU roguiHa nnuxea 5% CbC CPOK Ha noracasaHe Ao 31.12.2020r. ;

® TbProBCKW B3eMaHWA OT 0buyaiiHa AeiHOCT B pa3mep Ha 18 XWA.AB. HETHO chep,
obesueHKa.

21.2. [bnArosu UHCTPYMEHTU MO CNpPaBeA/IMBa CTOMHOCT npes neyanbara unu 3arybara

CroiHOCT Ha pUHAHCOBUTE aKTUBM MO CMPaBeAAMBa CTOMHOCT npe3 nevyanbata um 3arybara
€ NpeAcTaBeHa, KaKTo cneasa:

31 mapr 31 gexkemepu

2020 2019

XWA. nB. Xun. ne,

HeTeKyLin AbAroBU UHCTPYMEHTH 6799 6923
O6wWwo AbAroBM MHCTPYMEHTM NO cnipaBegnAMsa CTOMHOCT 6 799 6923

npes neyanbara unum sarybara
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[Abnrosu WHCTpyMeHTM no cnpaBeAnMBa CTOMHOCT npes nedanbata wau 3ary6ata ca
AEHOMMHMPaHK B Bbsrapckn nesa. CnpaseniMBaTa UM CTOMHOCT € OnpeeneHa o peLueHue
Ha YNpaBUTE/IHUA CbBET Bb3 OCHOBA Ha TEXHUKM 33 OLiEHABAHE.

21.3. 3aab/KeHUA KbM CBbP3aHU Auua

334 b/MKEHWATA KbM CBBbP3aHU NINLLA BK/IOYBAT CAEAHUTE 334 bAXKEHURA:
31 mapr 31 geKkemspu

2020 2019
‘000 ns. ‘000 nB.
Tekywm
3aAb/MKEHUA KbM:
- cobecTBEHMUM 265 301
- AblLEepHU NpeanpUaTUA 3190 3477
- APYr1 CBbP3aHKW Anua nog, o6 KoHTpon 31 28
- KNOYOB YNpaBAeHCKKM NepcoHan 5 5
- APYry CBbP3aHKU AKLa 45 45
0610 TEeKYLLM 33 ABAKEHNUA KbM CBBP3aHM ML 3536 3 856
06w 33abMKEHUA KbM CBBP3aHK AMLA 3536 3 856

TeKywy 3aab/mKeHUA KbM COBCTBEHMUM B Pasmep Ha 265 XWUN.1B. UMaT CIEAHUA XapaKTep:
¢ 334b/KeHMA NO A0roBOp 3a 3aemM B pa3mep Ha 256 XuA. NiB., B TOBa YMCAO /INXBU B

pasmep Ha 3 Xu. /18. 3aemMbT e OTNYCHAT CbC CPOK Ha noracasaHe A0 02.12.2020 1. u
NpW NasapHU JIMXBEHU YCNAOBUSA.

® TbProBCKM 3a4b/KEHMA NO NOMYYEeHU YCayrM — 9 Xun.as.

TekyluTe 334b/KEHNATA KbM AbLUEPHN NPeanpUATUA B pa3smep Ha 3 190 xun.nB. UmaT
CnefHuA Xapakrep:

¢ KPaTKOCPOYHMU 33[b/KEHUA MO AOroBOPM 3a Lecuu B pasmep Ha 2 958 Xun.aB Cbe
CPOK Ha noracAsaHe go 31.12.2020 r.

® TbProBCKM 3aA4b/XKEHUA NO NOAYYEHU aBAHCU U yCayrn — 232 XUn.NB.
TekyluTe 334bMKEHNA KbM APYIKECTBA Nog, 061, KOHTPOA npeacraBnABaT TbProBCKU

3340bMKeHUA B paamep Ha 31 xun. n..

TekyluTe 33b/IKEHNA KbM KNKOHOB YNIPaBAEHCKW NepcoHan NpeacTasnasar 334 b/IXKEHUA 33
KPaTKOCPOYHM Bb3HarparKaeHUA B pasmep Ha 5 xu. fis.

TekylunTe 3a4b/KEHNA KbM APYTY CBbP3aHu AMLa NpeaCcTaBasaBaT THLProBCKU 3380bAXEeHUA B
pasmep Ha 45 xun. ns..

TekywuTe B3eMaHUATa M 334bMKEHUATE KbM CBbP3aHWUTE NPEANPUATUS Ce NOracABaT B
PaMKUTE Ha HOPMa/IHaTa TbProBCKa AeMHOCT.

22. CbbutuAa cnep Kpas Ha OTYETHMA NEpUos,

Ha 11.03.2020 r. CseToBHaTa 3g4paBHa OpraHM3aLMs OBSBU HaNMUMETO Ha naHgemusa ot
kopoHasupyc (Covid-19) u Ha 13.03.2020 r. HapogHoTo cbbpaHMe Ha Penybauka Bvarapua
BbBede M3BbHPeAHO no/soXeHue B cTpaHata. Cbe 3anoses, Ha 34PaBHUA MUHMCTBP Ha P.
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bvarapua bewe npueto PelleHune 3a ob6aBAsaHe Ha U3BbHPEOHa ennaemuyHa obCcTaHoBKa,
cunTaHo ot 14 man 2020 r. go 14 ioHm 2020 r., cheg KOeTo CPOKbBT Ha Cblllata bMBa yabaxKeH
HAKO/KOKPaTHO. BbB Bpb3Ka C Bb3HMKHANATa eNUAEMMUA U CBLP3aHUTE C Hes NpPomeHu 3a

ApyKecTBoTO € Bb3HUKHAN0 3HAYUTENHO HEKOpUrMpawo cbbutue A0 gaTaTa Ha M34aBaHe Ha
HacToALWNA GUHAHCOB OTYeT.

Cnes onosectasaHe Ha PelweHueto Ha HapogHoTo cbbpaHue M mepkuTe 3a 3awWMTa U
OTPaHM4EHUATa 33 ABWKEHMETO Ha XOpa, PbKOBOACTBOTO Ha [lpyMKecTsoto npeanpue
AOMBAHUTENIHU MEPKM U AEICTBUA, LIENALM A3 OCUIYPAT HENPEKbCBAEMOCT Ha AEMHOCTTa Cu:
o Tenesusus Bwarapua oH ep NpecTpyKTypupa nporpamarta CU U B YacTHOCT BbBege
MepKM 3a cnupaHe Ha rocTyBaHWATa Ha *m1eo B8 TB npesasanua u Hamanu 6pos Ha
U3TbYBAHUATA Ha ¥MBO.
* be onpegeneH 4-yacos paboTeH pexum 3a 3aeTute B AenHoctTa Tenesusua 3a
nepuoja Ha U3BbHPEOHOTO NOJIOKEHME.
® T[loCcTUrHaTh ca OrOBOPHM OTHOLIEHMA C roNAMa YacT oT [0CTaBYMLUTE, C KOUTO ce
A0CTura A0 No-HUCKN HUBA Ha pasxoauTe 3a AeMHOCTTa.
* [lpy:KecTBOTO KaHAMAACTBa 3a PpUHAHCMpaHUA C uen orpaHv4yaBaHe Ha HeraTUBHUA
edeKkT OT MKOHOMMYECKaTa KpU3a M 3ana3saHe Ha 33eTocTTa Ha CAyXuTenuTe cu, 8
CNEACTBME HA NAHAEGMUATA M MKOHOMMYECKaTa KPU3a, KOATO TA Npeau3BMKa.

Tbi1 KaTo KbM AaTaTa Ha dUHaHCoBMA oTyeT - 31 mapt 2020 r. - pa3BUTUETO Ha NaHaemuATa
H3 HALMOHANHO M MEXAYHapOAHO HUBO HE € Aana 3HAYUTE/THO OTPAKEeHMe BbPXY AeMHOCTTa
U PpuHaHCOBMTE NOKasaTenn otr Hes, edeKTbT BbPXY AeMHOCTTa Ha [lpy)ecTsoTo e suauUMm B
CNeaBalnTe MEXANHHU PUHAHCOBU OTYETW.

PbKoBOACTBOTO Ha [lpyecTBOTO CAeau pasBUTUETO Ha MKOHOMMYECKaTa O6CTaHOBKa W
NPEANPUEMA BCUYKM BBL3MOXHM MEpPKM, 33 A3 OrpaHMYM HEraTMBHUA edeKT BbpXY
PUHAHCOBOTO CbCTOAHME M pe3yATaTUTE OT AeIHOCTTA.

He ca Bb3HWKHAAM KOpUrMpaWM CbBUTUA MAW APYrU 3HAYUTENHM HeKopurupawm cubutua
MeX Ay AataTa Ha PUHAHCOBMA OTYET M AaTaTa Ha 0f0BpeHUeTo My 3a nybauKkysaHe.

23. OpobpeHue Ha duHaHCOBUA OTueT

MeXAUMHHMAT CbKpaTeH GUHAHCOBMAT OTYET Kbm 31 mapt 2020 r. e ogobpeH u npuer ot
YnpasutenHua cbeet Ha 21 centemspu 2020 T.



