IMPOTOKOJI
OT 3aceaHHe HA ChBETA HA AHPEKTOPHTE Ha

“UTA Bbrarapus Enepaxn HasectmbaTe” AJ]

Huec, 09.05.2012 r., B rp.Codus ce mposene
3acemaHue Ha CobBeTa Ha aupektopute Ha “UTA bwnrapus
Enepmxu MuBectMbHTC” AJl. Ha 3acenanueTo npuchcTBaxa
pPEIOBHO MOKAHEHH M YBEJIOMEHH 3a JHEBHHS pel BCHUKH
yneHoBe Ha CbBeTa Ha JUPEKTOPHUTE, 2 UMEHHO:

1. Anronmnoc I'epacumoy - UsmbiHuTeneH AUPEKTOP
2. Eanrenoc 'epacumoy - MU3nbnHuTenen tupektop
3. Anekcanapa Korcomuru - Unen na CJ]

4. Manranena ['epacumoy - [Ipencenaren na CJ|

5

. Koncrantunoc Crpyuac - Unen na CJ|

3acemaHueTo ce  IpeAcelaTelcTBa  OT  MaHTaieHa

I'epacumoy — IIpencenaten Ha CrBeTa Ha JUPEKTOPHTE.

3aCCHaHHeTO NpoTeYC MNpH CICAHUA THEBEH pea:

Touka 1. [Ipuemane Ha pelieHHe 3a CBHKBaHE Ha PEIOBHO
obmo cvOpanne Ha akuuoHepure Ha “UTA Boarapus
Enepmxn MuBectmbuTc” Al Ha 18.06.2012 r. B 15.00 1aca
Ha cnegaus aapec: rp. Codwus, yn. Tpu ymu Ne 10, erT. 2,
opuc 6 npu cnennus znHeseH pex: 1. Ilpuemane Ha
roauiuHKs goknag Ha CbpBeTa Ha JUPEKTOpHTE 3a JeHHOCTTa
Ha apyxectBoTo npe3 2011 r. 2. [Ipuemane Ha onuTHpaHUSL
roaviieH (pUHAHCOB OTHET Ha ApyxecTBoTo 3a 2011 r. H
omutopckus poknan. 3. Ilpuemane Ha pemenue 3a
ocBOOOXKJaBaHe Ha wieHOBeTe Ha ChbBeTa Ha JHPEKTOPHTE
OT OTTOBOPHOCT 3a AeiiHocTTa UM npe3 2011 r. 4. [Ipuemane
Ha FOJMLIHHS A0KIA] 3a JEHHOCTTA Ha IUPEKTOpa 3a BPb3KH
¢ unBecTuTopuTe mpe3 2011 r. 5, [IpueMaHe Ha rOJMLIHHS
JOKIaj 3a JeHHOCTTa Ha OJUTHHS KOMUTET Ha APY>KECTBOTO
3a 2011 r. 6. U360p Ha peructpupan oautop 3a 2012 r. 7.
[NpuemaHe Ha pelleHHe 3a MpoMsiHA B Opos M ChCTaBa Ha
CoBera Ha pupektopute Ha “UTA bwarapus Enepmxu

HueectmbHTC” AJl. 8. [IpHemane Ha pemeHne QyHKUIHUTE

MINUTES
from a session of the Board of Directors of

ITA Bulgarian Energy Investments AD

Today on 09.05.2012 was held a session of the
Board of Directors of ITA Bulgarian Energy Investments
AD. The session was attended by all members of the
Board of Directors, duly invited and informed about the
agenda, namely:
1. Antonios Gerasimou — Executive director
2. Evangelos Gerasimou — Executive director
3. Mantalena Gerasimou — Chairperson of the Board of
Directors
4. Alexandra Kotsomiti — Member of the Board of
Directors
5. Konstantinos Struzas — Member of the Board of
Directors
The session was chaired by Mantalena Gerasimou -

Chairperson of the Board of Directors.

The session was held under the following agenda:

Item 1. Adopting a resolution for convocation of the
regular session of the General Assembly of the
Shareholders of ITA Bulgarian Energy Investments AD
on 18.06.2012 at 3.00 p.m. at the following address: 10,
Tri Ushi Str., floor 2, office 6, Sofia, under the following
agenda: 1. Approving the Annual Report of the Board of
Directors on the company’s activities for the year 2011. 2.
Approving the Audited Annual Financial Report of the
company for the year 2011 and the report of the certified
auditor. 3. Adopting a decision to release from
responsibility the members of the Board of Directors for
their activities during 2011. 4. Approving the Annual
Report on the activities of the Investor Relations Director
for the year 2011. 5. Approving the Annual Report on the
activities of the company’s audit committee for 2011. 6.
Election of a certified auditor for the year 2012. 7.
Adopting a resolution for changes in the number and the
members of the Board of Directors of ITA Bulgarian

Energy Investments AD, Sofia. 8. Adopting a resolution




Ha OAMTEH KOMHUTET Ha JPYKECTBOTO Ca C€ H3IBJIHABAT OT
C u m36op Ha Ilpencemaren Ha opraHa, OCHILECTBSBAILL
¢yakiuTe Ha omureH komurer Ha “UTA boarapus
Enepmxu UnBectmbHTC” AJl. 9. IlpHeMaHe Ha pelieHue 3a
npoMsHa Ha aipeca Ha ympaBlieHMe Ha apykectBoto. 10.

HpHeMaHe Ha NpOMCHH B VYcraBa Ha APYKECTBOTO.

Touka 2. Ilpuemane npeu1okeHHs 3a PELICHUA 110 BCHYKH
TOYKH OT JHEBHHS pell Ha peOBHOTO 3aceJaHue Ha O6LOoTo

cbOpaHHe Ha aKIIHOHEPHTE.

Touka 3. [lpuemane Ha mpaBuia 3a TIJlacyBaHe upe3
MBIHOMOIUHHK HAa peaoBHOTO o0mo cwOpaHHe Ha

akuuoHeputre Ha “UTA benrapus Enepmxu UHBecTMbHTC”

AL

JHeBHHAT pe] Gemle NpHET eTHHOAYIITHO.

Ilo TouKa WbPBA OT AHEBHHS Pef, I10 NPEITOKEHHE Ha I'-H
AnToHnoc ['epacumoy - M3mbiaHuTeNeH OUPEKTOp H cCliel

NpOBEAECHOTO oOCbaaHe u raacyBaHe, CbBeTBT Ha

JUPEKTOPHTE €NUHOAYIIHO NPUE CIISIHHTE

PEINEHUA:

I. CoBerbT Ha mupextopute Ha “UTA bvarapus Enepmku
HusectmbaTe” AJl, ¢ EHMK: 200741300 Ha oOCHOBaHHe
pasnopenbute Ha wi. 223, an. 1 or T3 cBHUKBa pemOBHO
3acefaHe Ha OOmo cpOpaHHe Ha aKIHOHEpHTE Ha
apyxectBoTo Ha 18.06.2012 r. B 15.00 vaca Ha crnemHus
agpec: rp. Codus, yn. Tpu ymm Ne 10, er. 2, oduc 6 npu
cienHus aHeseH pen: 1. [IpeMane Ha rogMIDHKUA JOKIAA HA
CeBeTa Ha JHpEKTOpUTE 3a JEHHOCTTa Ha APYXKECTBOTO
npe3 2011 r. 2. Ilpuemane Ha OZUTHpPAHHA TOAULIECH
(HUHaHCOB OTHeT Ha ApYxecTBOTO 32 2011 r. m oAUTOPCKHUS
noxian. 3. [lpuemaHe Ha pelneHHe 3a OCBOOOXKAABaHE Ha
yneHoBeTe Ha ChpBeTa Ha z[pipeKTopHTe OT OTTOBOPHOCT 3a
aeriHocTTa MM mpe3 2011 r. 4. IlpuemaHe Ha TrOIUIUHHA
JOKJIaj 3a JeHHOCTTa Ha JHUPEKTOopa 3a BPB3KH C
unBectutopure npe3 2011 r. 5. Ilpuemane Ha rogUIIHHA
JOKJaf 3a JEHHOCTTa Ha OAUTHHSA KOMUTET Ha APY)KECTBOTO

3a 2011 r. 6. M36op Ha peructpupan ogurop 3a 2012 r. 7.

the functions of an audit committee of the company to be
performed by the Board of Directors and election of the
Chairperson of the body performing the functions of the
audit committee of ITA Bulgarian Energy Investments
AD. 9. Adopting a resolution to change the registered seat
of the company. 10. Adopting amendments in the
company’s Articles of Association.

Item 2. Adopting draft resolutions on each items included
in the Agenda for the regular annual session of the

company’s General Assembly of the Shareholders.

Item 3. Adopting Proxy Voting Rules for the regular
annual session of the General Assembly of the

Shareholders of ITA Bulgarian Energy Investments AD.

The agenda was approved anonymously.

Under item 1 from the agenda, based on the suggestion
of Mr. Antonios Gerasimou — Executive director and

following the held discussions, the Board of Directors

unanimously adopted the following

DECISIONS:

I. The Board of Directors of ITA Bulgarian Energy
Investments AD, with UIC: 200741300 on the grounds of
the provisions of Art. 223, para. 1 of the Commercial Law
convenes a regular session of the General Assembly of the
company’s Shareholders on 18.06.2012 at 3.00 p.m. at the
following address: 10, Tri Ushi Str., floor 2, office 6,
Sofia, under the following agenda: 1. Approving the
Annual Report of the Board of Directors on the
company’s activities for the year 2011. 2. Approving the
Audited Annual Financial Report of the company for the
year 2011 and the report of the certified auditor. 3.
Adopting a decision to release from responsibility the
members of the Board of Directors for their activities
during 2011. 4. Approving the Annual Report on the
activities of the Investor Relations Director for the year
2011. 5. Approving the Annual Report on the activities of

the company’s audit committee for 2011. 6. Election of a




[MpuemaHe Ha pellleHHe 3a MpoMsHa B Opos U ChCTaBa Ha
CoBera Ha aupekropure Ha “UTA Bbwnrapus EHepmku
HuBectmbaTc” AJl. 8. IIpHeMane Ha pelueHHe QYHKLHMHTE
Ha OJUTEH KOMHUTET Ha APY>KECTBOTO Ca Ce M3IMbBJHIBAT OT
CH u us6op Ha [lpencemaren Ha opraHa, OCBIIECTBSBALI
¢dyHkuuure Ha oaureH kKomuter Ha “HUTA bBwiarapus
Enepmxu MuBectmbHTC” AJl. 9. TlpHeMaHe Ha pelueHue 3a
NpOMAHA Ha ajipeca Ha ylpaBieHHe Ha apyxectBoro. 10.

[IpuemaHe Ha mpoMeHH B YCTaBa Ha APYKECTBOTO.

IIpu nunca Ha KBOPYM Ha I'bpBaTa O0sIBeHA JaTa 3a
OCA, Ha ocHoBanue un. 227, an. 3 T3 obuoto chbpaHue
we ce npoeene Ha 03.07.2012 r. B 15.00 yaca, Ha chIIOTO
MSCTO M TIPU CHUIMA THEBEH pen. B THeBHHS pell HA HOBOTO
3aceaHle He MOraT Ja ce BKJIIOUBAT TOYKH IO pena Ha 223a
oT TbproBcKus 3aKoH.

II. CeBeThT Ha aupekTOpUMTE BBb3Nara Ha
HsnenHuTenHATE QUPEKTOPH — r-H AHTOHHOC ['epacumoy U
r-i EBanrenoc I'epacuMoy na momamatr HeoOXOIUMHUTE

JOKYMEHTH 3a o0sgBABaHe Ha 1OKaHaTa B T’LpFOBCKHH

peructsp, Ha KOH, BOB u obiecTeenocrra.

IIo Touka BTOpA OT JIHEBHHS pea, 1o npeaioxKeHue Ha r-H

EBanrenoc I'epacuMoy H ciiel mpoBeneHOTO OOCHKAaHEe U
rnacypaHe, CBbBETBT Ha IMPEKTOPHTE E€IHHOMYIIHO IpPHE

CJACAHOTO

PEIIIEHMUE:

CJ1 mpuema pelrueHHe NpeLTOKEHHATA TI0 BCHYKH TOYKH OT

OHEBHHS peld Ha penoBHoro O6mo cubpaHue Ha

AKIIMOHEPUTE, a 6T>IIaT KaKTO CjieaBa:

o 1. 1 or AHeBHua pea: IIpremane Ha rOTUIIHUS AOKIA
Ha CbBeTa Ha JUPEKTOPHTE 3a JeHHOCTTA HA JAPYKECTBOTO
mpe3 2011 r.

IIpeanoxenne 3a pemennme: OOmOTO cBOpaHWe Ha

AKIHHOHEPHUTE IpHEMA TIOJAUIIHHA JOKJIaa Ha CbBeTa Ha

certified auditor for the year 2012. 7. Adopting a
resolution for changes in the number and the members of
the Board of Directors of ITA Bulgarian Energy
Investments AD, Sofia. 8. Adopting a resolution the
functions of an audit committee of the company to be
performed by the Board of Directors and election of the
Chairperson of the body performing the functions of the
audit committee of ITA Bulgarian Energy Investments
AD. 9. Adopting a resolution to change the registered seat
of the company. 10. Adopting amendments in the
company’s Articles of Association.

In case of lack of quorum on the firs announced
date for the General Assembly of the Shareholders, on the
grounds of Art. 227, para. 3 of the Commercial Act the
General Assembly will be held on 03.07.2011 at 3.00 p.m.
at the same place and under the same agenda. In the
agenda for the new session can not be included items
under the procedure of Art. 223a of the Commercial Act.

II. The

Executive Directors — Mr. Antonios Gerasimou and Mr.

Board of Directors authorizes the
Evangelos Gerasimou to submit all necessary documents
for the announcement of the invitation in the Commercial

Register, to FSC, BSE-Sofia AD and the public.

Under item 2 from the agenda, based on the suggestion

of Mr. Evangelos Gerasimou and following the held
discussions, the Board of Directors unanimously adopted

the following

DECISION:

The Board of Directors adopts a decision the draft
resolutions on each item included in the Agenda for the
regular annual session of the General Assembly of the
Shareholders to be as follows:

Under item 1 of the agenda: Approving the Annual
Report of the Board of Directors on the company’s
activities for the year 2011.

Draft Resolution: The General Assembly of Shareholders

approves the Annual Report of the Board of Directors on




JUpeKTOpUTe 3a IeHOCTTAa Ha ApyxecTBoTO nipe3 2011 r.
Ilo 1. 2 or AHeBHus pen: llpuemMane Ha OIWUTHUpPaHHA
roauileH (UHAHCOB OTYeT Ha ApyxecTBoTo 32 2011 1. M
OJMTOPCKHSA NOKJIAA.
Ipeanoxenne 3a pemenne: OO6woro cvOpaHue Ha
aKUMOHEpUTe IIpHeMa ONWTHPAHMA ToAMIIeH (HHAHCOB

OTYeT Ha Apy>KecTroTO 32 2011 r. U oAUTOPCKHA JOKIAA.

IIo 1. 3 or AneBnus pen: IlpuemaHe Ha peileHHe 3a
ocBo0OXk1aBaHe Ha WwieHoBeTe Ha ChBeTa HAa JUPEKTOPHUTE
OT OTrOBOPHOCT 32 AeiHocTTa UM mipe3 2011 1.
Ipennoxkenne 3a pemenne: OGworo cvOpaHHe Ha
aKUHOHepUTe OCBOOOXKAaBa OT OTTOBOPHOCT YWIEHOBETE Ha
CpBeTa Ha TMPEKTOPHTE 3a JeHHOCTTa UM Tipe3 2011 .

Ilo 1. 4 or nHeBHHUR pen: [Ipuemane Ha TOAWILHHUA AOKIAT
3a AeWHOCTTa Ha AMPEKTOpa 3a BPB3KH C HHBECTHTOPHTE
mpe3 2011 r.

Ipennoxenne 3a pemenne: OOworo cuOpaHue Ha
aKUMOHEpUTE NpHeMa npeactaBeHus Jlokpaa 3a medHocTTa
Ha IMPEeKTOopa 3a BPB3KH ¢ HHBecTHTOpHTE Npe3 2011 r.

Ilo 1. 5 ot aneBHus pex: [lpuemane Ha rogMIUHMA TOKIAN]
3a IeHHOCTTa Ha OJAUTHHU KOMHTET Ha ApyxecTeoTo 3a 2011
r.

Ipensnoxkenne 3a pemenne: OOGworo cvOpaHHe Ha
aKIMOHEpUTe NpHeMa TOAMIIIHMA AOKIAN 3a AeHHOCTTa Ha
OAUTEHHUA KOMUTET Ha ApykecTBOTO 32 2011T.

IIo 1. 6 or nHeBHHs pex: H30op Ha perucrpupaH oguUTOp
322012 .

Ipennoxenue 3a pemenne: OGworo cvOpaHue Ha
aKLHOHEPUTE NpHUEeMa pellieHHe 3a U300p Ha perucrpupas
OAUTOP Ha ApYxkecTBOTO 32 2012 T. CBrIACHO MpenopbKa Ha
“UTA  Boarapus

HusectmbaTe” A/l rp. Codus.

OJHUTHHA KOMHTET Ha EHCpIDKI/I

IIo 1. 7 or AHeBHHs pex: IlpuemaHe Ha pelneHHe 3a
mpoMsiHa B Opost ¥ cheTara HAa ChBeTa HA NHPEKTOPUTE Ha
“UTA Brvirapus Enepmxu MaBectmbHTC” AJl,

[pennoxenne 3a pemenme: OGmoro cvOpaHwe Ha
aK[MOHEpUTE NMpUeMa pelieHde ChBETHT Ha AMPEKTOPHTE
Ha “UTA Boarapus Enepmxu Husectmbure” AJl ma ce
CbCTOU OT TpHMA O6woto  cvOpaHHe

YWiICHa. Ha

akuuoHepuTe  ocBoOOXkrmaBa  AHronwoc  ['epacumoy,

the company’s activities for the year 2011.

Under item 2 of the agenda: Approving the Audited
Annual Financial Report of the company for the year 2011
and the report of the certified auditor. Draft Resolution:
The General Assembly of Shareholders approves the
Audited Annual Financial Report of the company for the
year 2011 and the report of the certified auditor.

Under item 3 of the agenda: Adopting a decision to
release from responsibility the members of the Board of
Directors for their activities during 2011.

Draft Resolution: The General Assembly of Shareholders
releases from responsibility the members of the Board of
Directors for their activities during 2011.

Under item 4 of the agenda: Approving the Annual
Report on the activities of the Investor Relations Director
for the year 2011.

Draft Resolution: The General Assembly of Shareholders
approves the presented Report on the activities of the
Investor Relations Director for the year 2011.

Under item 5 of the agenda: Approving the Annual
Report on the activities of the company’s audit committee
for 2011.

Draft Resolution: The General Assembly of Shareholders
approves Annual Report on the activities of the company’s
audit committee for 2011.

Under item 6 of the agenda: Election of a certified
auditor for the year 2012.

Draft Resolution: The General Assembly of Shareholders
elects the company’s certified auditor for the year 2012
according to the recommendation of the audit committee

of ITA Bulgarian Energy Investments AD, Sofia.

Under item 7 of the agenda: Adopting a resolution for
changes in the number and the members of the Board of
Directors of ITA Bulgarian Energy Investments AD,
Sofia.

Draft Resolution: The General Assembly of Shareholders

adopts a resolution for the Board of Directors to consist of

three members. The General Assembly of Shareholders

discharges Antonios Gerasimou, Evangelos Gerassimou,




Epanrenoc  ['epacumoy,  Anexcangpa  Korcomwurs,
Manranesa ['epacimoy m Komncrantunoc Crpyuac ot
JUTBKHOCTTa WieHoBe Ha CeBeTa Ha aupexropute Ha “UTA
brarapus Enepmxn WusectmbuaTe” AJl M m3bupa [dobpun
I"anver Kones, I'eprana KpymoBa Artanacosa u EneonHopa
Muxatinosa CnacoBa 3a uneHope Ha CbBera Ha
JIMPEKTOPHTE Ha APYKECTBOTO 3a 5-TOJMILIEH MaH/IaT.

IIo 1. 8 or nHeBnms pen: IlpHemane Ha peleHHe
GYHKLHHATE Ha OJUTEH KOMHTET Ha [PY>KECTBOTO ca Ce
manpnHsBaT or CJl u W360p Ha Ilpenceaaten Ha oprana,
ochlecTBIBAL] (PYHKIIHHTE Ha OXHTeH KoMmureT Ha “UTA
bonrapus Enepmxn UaBectMbHTC” Al

IIpenno:kenne 3a pemenne: OO6moro cwOpaHHe Ha
aKIIMOHEPUTE TMpHEMa pelleHHe (QYHKIHATE Ha OJUTEH
KOMHUTET Ha JpYXeCTBOTO Aa ce M3mbiHsBar oT CJl u
n3bupa Jlo6pun I"'anues Kones 3a npencenaren Ha opraHa,
ocwluecTBsBall (YHKIIMHTE HAa OJWTEH KOMHTET Ha
ApPY>XECTBOTO.

ITo 1. 9 or nneBnnsa pen: IlpuemaHe Ha pemieHHe 3a
[POMSIHA Ha a/Ipeca Ha ynpapieHHe Ha APY>KECTBOTO.
Ipeasokenne 3a pemenne: OOmoro cwvbpaHue Ha

aKUHOHEPHUTE INpHEMa pelIeHHe HOBUAT aJpec Ha
yTipaBJieHHe Ha ApyxecTBoTo Aa 6bae rp. Codus - 1606, yi.
Jamsu I'pyes Ne 1, er. 4, oduc 4.
o 1. 10 or nHeBHHa pex: IlpuemMaHe Ha MpPOMEHH B
YcraBa Ha ApYKECTBOTO.

Mpenno:xkenne 3a pemenne: OOmoTO cBOpaHHe Ha
aKLMOHEPHTE [IPHEMA [IPEVIOKEHHTE IPOMEHHU B YCTaBa Ha

JpY>KECTBOTO.

ITo Touka TpeTa OT AHEBHHUS PeJ, MO MPEJIOKEHHE Ha I-H
AnTOHHMOC ['epacumMoy H criell MpoBeaeHOTO oOCHKAaHE U

rinacyBane, CbBEeThT Ha JMPEKTOPHTE EAMHOIYINHO [pHE

CIIEAHOTO

PEIIEHWE:

CeBersT Ha aupektopute Ha “UTA boenrapua Ernepmxu

HuBectmbHTc” AJl mnpuema cnennure IlpaBuna 3a

Alexandra Kotzomiti, Mantalena Gerassimou and
Konstantinos Strucas from their positions as members of
the Board of Directors of ITA Bulgarian Energy
Investments AD and elects Dobrin Ganchev Kolev,
Gergana Krumova Atanasova and Eleonora Mihailova
Spasova for members of the Board of Directors of the
company for a 5-year mandate.

Under item 8 of the agenda: Adopting a resolution the
functions of an audit committee of the company to be
performed by the Board of Directors and election of the
Chairperson of the body performing the functions of the
audit committee of ITA Bulgarian Energy Investments
AD.

Draft Resolution: The General Assembly of Shareholders
adopts a resolution the functions of an audit committee of
the company to be performed by the Board of Directors
and elects Dobrin Ganchev Kolev for a Chairperson of the
body performing the functions of the company’s audit
committee.

Under item 9 of the agenda: Adopting a resolution to
change the registered seat of the company.

Draft Resolution: The General Assembly of Shareholders
adopts a resolution the new registered seat of the company
to be: Ne 1 Damyan Gruev Str., floor 4, office 4, 1606

Sofia.

Under item 10 of the agenda: Adopting amendments in
the company’s Articles of Association.

Draft Resolution: The General Assembly of Shareholders
adopts the suggested amendments in the company’s
Articles of Association.

Under item 3 from the agenda, based on the suggestion

of Mr. Antonios Gerasimou and following the held
discussions, the Board of Directors unanimously adopted

the following

DECISION:

The Board of Directors of
Investments AD adopts the following Proxy Voting Rules

ITA Bulgarian Energy

for the regular annual session of the General Assembly of




rjaacyBaHe upe3 ITHIHOMOINHHK Ha PEJAOBHOTO 3acelaHHe Ha
obmoro crbpanne Ha aximoHepure Ha “UTA Benrapus
Enepmxu UnsectmbaTe” A

B cimyuaii Ha npeacTaBUTENCTBO HAa AKLHOHEpP B
0o0moTo CcHOpaHWe Ha aKIMOHEPHUTe HA JPYXKECTBOTO,
YITLIHOMOWIABAHETO TpAOBa Ja € 3a KOHKPETHO O0OLIo
cpOpaHHMe, Ja € H3PHYHO M [a HMa MHHHUMAIHOTO
ChIbPXKAHME, OIpENeNeH0 B 3akOoHa. AKIMOHepHTe,
IOPUAHYECKH JIMLa ce mpencrasiasar B OOwoTo crdpanHue
OT TEXHWTE MPEACTABMTENHW OpraHi HiH OT CHCHMAIHO
YITBJIHOMOILEHH 3a chOpanuero nuna. B ciydaure, koraro
IOPHAMYECKOTO JIMIE HE Ce NPENCTaB/IABa OT 3aKOHHUA CH
NpeACTaBUTENl, THJIHOMOIIHUKBT TPEICTaBs JOKYMEHT 3a
CaMOJIMYHOCT, OpPHTMHAT1 HAa aKTyalHO YIOCTOBEpEHHE 3a
THPrOBCK2 DPETHCTpalUs HA CHOTBETHOTO IPYXECTBO —
aKLHOHEp 1 HM3PUYHO ITBJIHOMOIIHO 32 KOHKPETHOTO 00110
cpbpaHue cbe cpappacanrero no wi. 116, an. 1 3IIIIHK. B
ciydail Ha NPeICTAaBUTENICTBO HA aKI[HOHEP HA APYKECTBOTO
OT FOPHIHYECKO JIMLE — IBIHOMOILIHHK C€ NMPEACTaBS OCBEH
JOKYMEHT  3a

CaMOIIUYHOCT Ha npeacTaBsiBalivis

JAPYXECTBOTO - ITBJIHOMOLIHHK, OpPHIHHAT Ha aKTyaJHO
YIOCTOBEPEHHE 33 THPTOBCKA PETHUCTPALMS Ha CHOTBETHOTO
JAPY>KECTBO — ITHJTHOMOIUHMK M H3PHYHO IThJIHOMOLIHO 3a
KOHKPETHOTO 00IIO chOpaHHe CBC CHIBPXKAHHETO MO L.
116, an. 1 3[ITTLUK.

Ha ocuoBamne wi. 116, anx. 4 or 3IIILK
NpeynbIHOMOLIABAHETO C IIpaBara NpeJOCTABEHH Ha
TBJIHOMOIIIHUKA CBITIACHO JaleHOTO MY MHJAHOMOIIHO €
HHLIOKHO, KAKTO M ITHTHOMOIIHOTO JAJEHO B HapyIleHHe

Ha pasznopeabara Ha wr. 116, an. 1 ot MIILIK.

VIOCTOBEPEHHETO 32 TBPrOBCKa PEerucTpaLus,
KaKTO M ITBJIHOMOLIHOTO 32 TIPeACTaBHUTENCTBO B OOIIOTO
crOpaHHe Ha aKUHOHEPHTE, H3AJICHH Ha YY) €3HK TpIOBa
Ja ObgaT CBOPOBOAEHHM C JIETANM3MPaH NpeBon Ha
OBJITapCcKH  €3UMK, B CBOTBETCTBHE C H3HCKBAHWATA HA
JEeHCTBALIOTO 3aKOHOAATeNCTBO. [IpH  HECHOTBETCTBHE
MEXAY TEKCTOBETe, 32 BEpHM Ce IpHeMarT [OaHHUTE B
MpeBojia Ha OBIrapCKH €3HK.

CoBerbT Ha pgupektopure Ha “UTA Bearapus

the Shareholders of ITA Bulgarian Energy Investmen
AD:

In case of representation of a shareholder at tt
General Assembly of the company’s shareholders tt
proxy authorization must be for a particular session of tt
General Assembly, to be explicit with the minimu
contents set up by the Law. Shareholders — legal entitie
shall be represented at the General Assembly by the:
representative bodies or by parties particularly authorize
for the Assembly. In cases that the shareholder-legal entit
is not represented by its representative by law, the prox;
holder shall present an identification document, original ¢
a current certificate for a commercial registration of the
respective company — shareholder and an explicit, prox
for the particular session of the General Assembly witl
the contents under Art.116, para.l of the Law on Publi
Offering of Securities. In case that a company’s
shareholder is represented by a legal entity — proxy holder
except for an identification document for the proxy holder
representing the company shall be also presented ar
original of a current certificate for a commercia
registration of the respective company — proxy holder anc
an explicit, proxy for the particular General Assembly
with the contents under Art.116, para.l of the Law or
Public Offering of Securities.

On the grounds of art.116, para. 4 of the Law or
Public Offering of Securities, reauthorization with rights
given to the proxy holder according to the proxy as well a
proxy given in violation of the provision of art.116, para
1 of the Law on Public Offering of Securities shall be
invalid.

The certificate for commercial registration as wel
as the proxy for representation at the General Assembly of
the Shareholders issued in a foreign language must be
presented together with a legalized translation ir
Bulgarian language in accordance with the provisions of
the active legislation. In case of any discrepancy between
the texts, the data in the Bulgarian translation shall be
considered as true.

The Board of Directors of ITA Bulgarian Energy




Enepmxu WuBectMbHTC” AJ] mnpeacraBs obpasen Ha
TIMCMEHO TTHTHOMOIIHO Ha XapTHUEH U €JIEKTPOHEH HOCHTE,
3aeiHO ¢ MaTepuanure 3a obuworo cxdpanue. OOpazeusT Ha
NBJIHOMOLIHO € Ha pa3NoJIOXKEHHE M Ha eJeKTpPOHHATa
cTpaHMLa Ha ApyxecrBoro http:/ita.bg/. Ilpi moucksane,
ofpasel] Ha MHMCMEHO ITBJIHOMOILHO C€ MPEACTaBs U Cliefl
CBHKBaHE Ha PEIOBHOTO 3acefaHue Ha oOImoTo chOpaHue Ha
aKI[OHEPUTE.

“UTA brvarapus Enepmxu Musectmeare” AJl, rp
Codus e nosyvaBa U MpyeMa 3a BaTMIHU YBEIOMICHHUA H
MBJIHOMOIIHH IO €JIEKTPOHEH MBT Ha ClieJHaTa eIEeKTPOHHA

noma: sofieva@abv.bg, KaTo eNEKTPOHHHHMTE CHOOLUECHHS

clefBa Na Ca MOANHCAHM C YHHBEDCATEH €JIEKTPOHEH
MOAMMC OT YN'BJIHOMOIUUTENA H KbM TAX Ja € NPHIONKEH
€JIEKTPOHEH  NOKyMEHT  (eNiekTpoHeH  obpa3) Ha
ITBJTHOMOLIHOTO, KOWTO CBILO Aa € MOANKCAH C YHHBEpCalleH

€JICKTPOHEH NOANUC OT YITbJIHOMOILLHTEIIA.

I'macyBaneTo 4pe3 KOpECIOHAEHLMA U eEeKTPOHHH
CpeACTBa HE € JOMYCTUMO CBIJIaCHO AEHCTBALOMA YCTaB Ha

“UTA Bwirapus Enepmxu HueectmbHTC” AL, rp. Codus.

I'Iopazm H3YEpIriBaHEC Ha NHCBHUA pe€a 3aCedaHUEeTO

Ha CpBeTa Ha JUPEeKTOpUTe Gelle 3aKpUTo.

YJIEHOBE HA CBbBETA HA TUPEKTOPHUTE:

1. Auronnoc ['epacumoy

2. Epanrenoc I'epacumoy

TIPOTOKOMUCT: & ... 7L i ees s

> oy

Investments AD shall present a model of written proxy on
paper and in electronic version together with the materials
for the General Assembly. The model of the proxy shall
be available on the website of the company -
http://ita.bg/. Upon request, a model of the written proxy
shall be presented also after convocation of the Regular

session of the General Assembly of the Shareholders.

ITA Bulgarian Energy Investments AD, Sofia
shall receive and accept for valid announcements and
proxies by electronic means on the following electronic
mail: sofieva@abv.bg as the electronic announcements
should be signed with an universal electronic signature
(UES) on the part of the authorizer and there is an
electronic document (electronic image) of the proxy
enclosed to them which is also to be signed with an
universal electronic signature (UES) on the part of the
authorizer.

Voting by means of correspondence and
electronic means is not permissible according to the
operative Articles of Association of ITA Bulgarian Energy
Investments AD, Sofia.

Due to exhaustion of the agenda the session of the

Board of Directors was closed.

MEMBERS OF THE BOARD OF DIRECTORS:

1. Antonios Gerasimou

2. Evangelos Gerasimou

3. Mantalena Gerasimou

4, Alexandrs Kotsomiti






