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1. ”HOOPMAIIUA 3A IPYKECTBOTO

Bbearapcka po3a Cesrononuc AJ] € ThbproBCKO akIIMOHEPHO JPYKECTBO, PETUCTPUPAHO B bbiarapus,

C ajipec Ha yIpaBJICHHE W MSCTO Ha CTomaHckara aeiiHocT rp. Kaszannbk, O0yin.”23 IlexoTeH MMMYeHCKH

mouk™ Ne 110.

CnrebHaTa peructpanys Ha ApyxecTBoTO € oT 1991 1., pemenne Ne 3912/1991 r. mHa Ctapo3aropcku

OKPBKEH Ch]I.

KbMm 31.12.2013 r. He ca U3BBPUIBAHM NPOMEHHU B IPABHUS CTaTyT, CUCTEMaTa Ha yNpaBlIeHHE U

MIPEICTaBUTEICTBOTO HA JPYKECTBOTO.

1.1.Cob6cmeenocm u ynpaenenue

B’BHFapCKa po3a CeBTOIIOIHC AII (& HY6HI/I‘1H0 APYXKECTBO - EMUTCHT IO CMUCBHJIA Ha 3akoHa 3a

Hy6JII/I'-IHO npeayiarane Ha ICHHU KHMXa.

Kbem 31.12.2013 r. pa3npeneneHHeTo Ha aKIIMOHEPHUS KallUTall Ha IPYKECTBOTO € KaKTO CIIE/BA:

AxKumnonep

Codapma AJ]

Tenco AJ]

VIID “JloBepue”
Pomdpapm Komnann OO /]
Jpyru ropuauuecku auna

dusnuecku aumna

31.12.2013r.

31.12.2012r.
49.99 %
9.99 %

6.58 %
0,00%
23.88%
9.56%.

Ha 29.10.2012 r. mexnay Codapma AJl u beirapcka poza Cepromnosnc AJl € moamnucan J0roBop 3a
npeoOpas3yBaHe upe3 BIUBAHE, ¢ KOMTO ce ypekJa HAUMHBT, I10 KOWTO IIIe Ce U3BBPILU IpeoOpa3yBaHETO upe3
BiuBaHe Ha bwiarapcka posa Cesromosmc AJl B Codapma AJl. JloroBopbT 3aemHO C NpHAPYKaBaIIUTE
JIOKyMeHTH ca Bxoaupanu B Komwcusara 3a ¢uHancoB Hamzop. C pemenue Ne 396-I1]1 ot 23.05.2013

r.Komucusra 3a ¢punancoB Hamzop He omobOpu [loroBopa 3a mpeoOpa3zyBaHETO Ype3 BIMBaHE Ha brirapcka

po3a Cesrononuc AJl B Codapma AJl.

Ha 27.11.2013 r.e mpoBeeHO H3BBHpPETHO OO0 ChOpaHWE Ha aKIMOHEPUTE Ha KOETO € B3ETO

pemienue 3a onoOpsBaHe Ha MotuBupaH nokigax Ha ChBeTa Ha IUPEKTOpUTE chIiacHO wi.ll4a,aml ot

3akoHa 3a MyOJWYHO TpeljaraHe Ha IIGHHW KHWXKa,3a IeJIeChoOpa3HOCTTa W YCJOBHATA Ha CHCIKHTE

nomnazaamy B MpHUII0XKKHOTO ITOJIC Ha 3akoHa.OBnacteH ¢ CpBeTa Ha JUPEKTOPUTE 3a CKIIFOUBAHE HAa JOTOBOP 3a

n3paboTKa Ha JIEKapCTBEHW MPOAYKTH W aKTHBHH BEIIECTBA CHhC CPOK Ha JEHWCTBHE 5 TOAWHH ,CHITIACHO

YCiI0BHsATa HAa IPUETHUA MOTUBHUPaH JOKJIAI.

Bbovarapcka posa Cepromosnmc AJ] mma egHocreneHHa ¢opma Ha ympaBieHue cbe CbBET Ha

JUPEKTOPUTE OT TpUMa UIECHOBE - HHXK. MuHko Munkos, unx. bondo Illones u boiiko bores. IIpencenaren
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Ha CpbBera Ha aupekTropure € WHX. MHHKO MuHKOB. J[pyXecTBOTO ce MpejacTaBisBa M YIpaBisBa OT
U3IBJIHUTENHYS JupekTop uHx.bondo MBanos llones.

Kbm 31.12.2013 1. obmusaT Opoif Ha mepcoHalla B JAPYKECTBOTO € 268 pabOTHUIM U CIYXHUTEIH
(31.12.2012 r.: 268).

1.2.1Ipeomem na oeitnocm

IIpenmersT Ha neitHocT Ha bearapcka posa Cesromonuc AJl € IpoU3BOJICTBO M HPOAaXOU Ha

JeKapcTBEHH (HOPMH U CyOCTaHINH, nap(hroMepHs U KO3METHKa, HaTyPalTHO-apOMaTHIHN TPOJYKTH.

2. OCHOBHH NNOJOXKEHHUSA OT CHETOBOJHATA INOJIMTUKA HA JIPYKECTBOTO

2.1. ba3za 3a uzeomeane Ha UHOUGUOYATHUA PUHAHCOE OMUem

WnnuBunyananaT ¢uHancoB oTdeT Ha bearapcka posa Cesromonuc AJl € H3rOTBEH B CHOTBETCTBHE
C BCUYKH MeXayHapoHu ctaHaaptu 3a ¢puHaHcoBH oTueTd (MCDO), KOUTO ce ChCTOST OT: CTaHIAPTH 32
(bMHAHCOBM OTYETH W OT ThIKyBaHus Ha Komurera 3a passcHenus Ha MCPO (KPMC®O), onobpenu ot
CnBera mo MexxayHapoanu cdetoBoanu craagapta (CMCC), n MexyHapoIHUTE CYETOBOJIHHU CTaHIAPTH U
ThIKyBaHUsTa Ha [TocTostHEMS KomuTeT 3a passcHsBaHe (ITIKP), onoopern ot Komutera mo MexmyHapoaHu
cuetoBouM crannapta (KMCC), xouto edektuBHo ca B crina Ha 1 sHyapu 2013 T., 1 KOUTO ca MPUETH OT
Komucwusita na EBponeiickust cbro3.

3a Tekymara QuUHAHCOBa TOJIWHA JPY)KECTBOTO € IIPHENO0 BCHYKHM HOBH HW/WIM PEBH3HPAHU
CTaHAApPTH M THJIKyBaHUs, u3naneHn oT CeBera mo MexayHapomau cuetoBoguu ctanmaptu (CMCC) u
pect. ot Komutera 3a pazsacHenus Ha MC®DO, kouto ca OWIv yMECTHH 3a HeroBaTa JISHHOCT.

Or BB3MpPHEMaHETO HA TE3W CTAHAAPTH W/WIW THIKYBaHHA, B CHJIa 3a TOJAWIIHU TEpHOAH,
3anouBammm Ha 1 ssuyapu 2013 r., He ca HACTHOWIM MPOMEHHM B CUETOBOJHATA MOJIUTUKA HA JPYKECTBOTO,
OCBEH HSIKOM HOBH M PA3LIMPSIBAHETO HA BeYE YCTAHOBEHH ONOBECTSABaHWS, O€3 TOBa Jja AOBENE N0 JIPYyTH
MPOMEHH - B KJIaCU(HUKALMATA MU OIIEHKaTa Ha OTAEITHN OTYETHH OOEKTH U Olepallvy.

Te3u cranmapTé U THIKYBaHHS BKIIOYBAT:

o MC®O 7 (mpomenen) ®dunancoBu HHCTpyMeHTH: OIOBECTSBaHUS — OTHOCHO TpaHChep Ha
(uHaHCOBH aKTHBH (B cuia 3a rogumuu nepuoau ot 01.07.2011 r. — mpuer ot EK ot 01.07.2011 r. —3a
PBwarapus npaktiaeckn nprtoxkum ot 01.01.2012 r.).

K®M naTtara Ha n3zgaBaHe 3a 0100psiBaHEe Ha TO3M (PMHAHCOB OTYET Ca M3JAJICHH, HO HE ca BCE OIlE B
CHJIa 3a TOJUILHYU Nepuoay, 3anoysamy Ha 1 sHyapu 2012 r., HIKOJIKO CTaHJApTH, IPOMEHEHH CTaHAAPTH U
TBIKYBaHUS, KOUTO HE ca OMIM MPUETH 3a MO-paHHO MPHIIOKEHUE OT APYKEeCTBOTO. EJHM OT TAX ca mpHeTH
3a geiictBamy mpe3 2012 1., HO 3a roAMINHU TEepHOAM, 3amouBamy cien 1 sayapu 2013 r. OT TaX
PBKOBOJICTBOTO € TPELEHWIIO0, Y€ CIEeAHNTEe OMXa MMajH MOTEHIHaneH epeKkT B Objaeme 3a MpOMEHH B
CUETOBOJHATA MOJUTHKA M KIACH(PUKALUATA ¥ CTOHHOCTUTE Ha OTYETHH OOEKTH BB (PHHAHCOBHUTE OTUETH
Ha JIpy’KECTBOTO 3a CJe/Ballll IEPUOIU, 3 UMEHHO:

. MCC 19 (mpomenen) Jloxoau Ha HaeTH Juna (B cuia 3a roauiHu neproau ot 1.01.2013 r. — mpuer
or EK). Ilpomenure ca cBpp3aHH C IIAHOBETE C JAe(GUHUPAHH OXOAW W IOXOAWTE IIPH HAaITyCKaHe.

OdyHIaMeHTaIHATa POMsHA € OTMaJaHeTO Ha METoJa Ha ,,KOpUIopa” W BBHBEKIAHETO Ha MPABUIIOTO 3a
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NpU3HaBaHE Ha BCHYKH IIOCIIENBAINM OIIEHKH (0 cera HapW4aHU — aKTIOEPCKH NedanOW WM 3aryou) Ha
3abJDKEHNATA 110 JAe(pUHUpaHn JOXOAW W Ha IUIAHOBE OT aKTUBM B MOMEHTA Ha BB3HMKBAHETO WM, Tpe3
KOMIIOHEHT Ha ,,JpyT BCEOOXBATECH 0XO0X”, KAKTO M YCKOPEHOTO MPU3HABAHE HA PAa3XOAUTE 32 MUHAJ CTaX.
PBKOBOICTBOTO BCe omie € B MpoIiec Ha MPOyYBaHe, N3UHNCIIABAHE M OIEeHKa Ha e(eKTHTEe OT MIPOMEHHUTE B
MCC 19 (nmpomenen) [loxonu Ha HaeTH Juna (B cuia 3a rogumHu nepuoau ot 1.01.2013 r. — npuer ot EK)
CBHBMECTHO C aKTIOEpHTE, YHATO Npo(deCHOHATIHA yciayra M3Moy3Ba 1o npuiokeHnero Ha MCC19 . To e
OIIpEJIeTIIIIO0, Y€ Ta3! MPOMSIHA IIIe OKa)Ke BIHMSIHUE BHPXY CUETOBOJHATA TOJIMTHKA M BEPXY CTOWHOCTHTE U
KJacu(ukanusaTa Ha TACHUBUTE M pPE3YyJITaTUTE Ha JPY>KECTBOTO IO OTHOLICHME HAa OTYUTAHETO Ha
TMIOCJIE/IBAIIINTE OIIEHKU AMPEKTHO B JPYT BCEOOXBATEH J10X0A (KOMIIOHEHT HA COOCTBEHHS KallMTall), BMECTO
B OTYETa 3a JOXOOUTE, KAaKTO WM IMPEH3YUCICHHUS 32 MPEAXOTHH MEPHOAH 33 OTUCTCHHUTE Ipe3 OTdeTa 3a
JOXOJUTE TaKUBa IOCICABAIIY OLECHKH. KOHKpeTHHTE M3UMCIEHUS HAa CyMHTe Ha e(DEKTUTE MO OTACTHH
3aCErHaTU KOMIIOHEHTH OT €BEHTYaIHOTO PETPOCHEKTUBHO nponsuucieHue kbM 01.01.2012 r. ca cBbp3aHu C
OTIPE/ICIICHU MIPAKTHYECKU ACUCTBUS MO chOMpaHe Ha HH(POPMAIUSI OT MPEIXOJHH OTICTHH IEPUOIU, KOUTO
ca B IIPOLIEC HA peanu3anusl.
. MCC 27 (u3menen 2011 r.) UnauBnayanan GUHAHCOBH OTYETH (B CHJa 3a TOAMIIHU MEPHOAU OT
01.01.2013 r. — nmpuet ot EK — 3a 3a1bKUTENHO MIpUIIaraHe, Hai-KbCHO, 33 TOJUIIHY IEPUOIH, 3aI0UYBAIIN
Ha unu cnex 01.01.2014 r.). CraHgapThT € NpeusaajeH ¢ IPOMEHEHO HAaMMEHOBaHHE, KaTO 4acTTa OT HEero,
KOSITO 3acsAraile KOHCOJHMIMpaHW (PMHAHCOBU OTYETH € M3ILI0 obocobeHa B HOB craHmapt — MCPO 10
Koncommnupanu ¢prunancoBu otdetu. [1o To3u HAUWH B CTaHAapTa ca OCTaHAIM BKIIOUEHH CaMmo MpaBmiIaTa
3a OTYUTAHE Ha MHBECTUIMH B ABILICPHH, aCOLUUPAHN U CbBMECTHH MPEANPUSATHS HA HUBO MHIUBHUIYATHH
OTYeTH;
. MC®O 10 Konconuaupanu (UHAHCOBU OTYETH (B CHiia 3a ToauimmHu mepuoad ot 1.01.2013 r. —
npuet oT EK - 3a 3aapmKuTenHO mpuiarase, Haii-KbCHO, 32 TOAMIIHY IEPHOIM, 3a0YBALIN HAa WU CIIEH
01.01.2014 r.). [Ipexomuu pasmopendu (B cuila 3a TOAUIIHA IEPUOIH, 3amouBaniy Ha wiu ciex 01.01.2013 r.
— He ca npuetn oT EK) — oTHOCHO mpumiraraHeTo Ha CTaHAApTa 3a MBPBH IIBT. TO3M CTaHIAPT 3aMEHS B
3HaynTenHara My yact MCC 27 (KoHconunupanu n neauBuayansu ¢puxancosu otaetn) u [IKP Pazsicnenne
12 (KoHconmuaanwusi — MpeAnpHUATHS ChC CIICUAITHO MpeaHa3HadeHue). OCHOBHATA MY IIeTI € JIa C€ YCTAHOBSAT
NPUHIUNATE W HAaYWHA HAa W3TOTBSIHE W MPEACTaBSHE HAa (PMHAHCOBH OTYETH KOTATO €OHO MPEaIpHUsTHE
KOHTPOJIUpA eIHO WIJIM TIOBeYe APYTH NMpeAnpuaTus. Tol naBa HOBO ompenelieHHe Ha MOHATHETO ,,KOHTPOI”,
CHIBPIKAIIO TPH KOMIIOHEHTa, ONpeAeNs KOHTPOIBT KaTo €AWHCTBEHa 0a3a 3a KOHCOJMAAIMS M JaBa Mo-
NoApOoOHN MpaBUIIa 32 OLICHSBAaHE HA HAIMYHETO HA OTHOIIEHHS upe3 KOHTpos. CTaHIapThT YCTAHOBSIBA U
OCHOBHUTE 33/ITJDKUTEITHH MPaBHUJIa IT0 U3TOTBSIHETO Ha KOHCOIMAMPAHN (UHAHCOBH OTYETH.
JlOBITHUTETHO, 32 IMOCOYEHUTE IO-A0Jy HOBH CTaHIApPTH, NMPOMEHEHW CTaHIApTH W MPHUETH
TBJIKYBaHHsI, KOUTO ca U3/IaJIcHH, HO BCE OIIE HE ca B CHJIA 3a TOJIUIIHU MEPUOAH 3alloyBaIly Ha 1 sHyapH
2013 1., PBKOBOJCTBOTO € MPEIECHWIIO, Ye CIIEAHUTE HE OMxa MMalH MOTEHIHaNeH e(eKT 3a MPOMEHH B
CUYETOBOIHATA TOJHUTHKA M KIACU(PHUKAIVITA M CTOMHOCTHTE Ha OTYETHH OOCKTH BHB (DMHAHCOBUTE OTUCTH

Ha IPY>KECTBOTO.
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Hacrosmuar ¢puHaHCOB OTUET € M3rOTBEH B CHOTBETCTBHE C MPUHIIMIIA HA JIEHCTBAINO MPEANPHATHE,
TEKYII0 HAYHCIIABaHE U HCTOPUIECKA IIeHA.

JpyXecTBOTO BOJIM CBOWTE CUYETOBOAHM peructpu B Owirapcku jieB (BGN), koiiTo mpuema kato
HeroBa OTYETHA BalyTa 3a MpencTaBsHe. /laHHWTE BHB (DMHAHCOBHUS OTYET W NPHIOKEHHUATA KbM HETO ca
NpPE/ICTABeHU B XUJISIIU JICBa.

[IpencraBsHero Ha (UHAHCOBUS OTYET CHIVIACHO MEXAyHAPOAHUTE CTaHAAPTH 3a (UHAHCOBU
OTYETH M3HMCKBa PHKOBOACTBOTO Jja HANPaBH HaH-TO0OpM MPHUONM3NTETHH ONEHKH, HAYHUCICHUS W Pa3yMHO
000CHOBaHH NPEIIOI0KEHHsI, KOUTO OKa3BaT e€(peKT BbPXy OTYCTCHUTE CTOWHOCTH Ha aKTHUBUTE U TIACUBHTE,
U Ha ONOBECTABAaHETO Ha YCIIOBHM B3E€MaHUS W 3aIb/DKEHHS KbM Jarara Ha OTYeTa, W pecI. BBPXY
OTYETCHUTE CTONHOCTHHU pa3MepH Ha MPUXOIUTE M Pa3XOJHTEe 32 OTYETHATA rOJUHA. Te3u MPUOTU3UTEITHU
OLICHKH, HAYHMCJICHUS W MPEIIONI0KEHNS Ca OCHOBAaHHM Ha MH(opManusaTa, KOATO € HAIMYHA KbM JaraTa Ha
(PMHAHCOBHUS OTYET, Mopaay KoeTo ObienmTe (akTHIeCKH pe3ysNTaTh Onxa MOTIIM Aa ObJaT pasiudHH OT
TaxX (Karo B yCJIOBUATAa HAa (DMHAHCOBA KpH3a HECUTYPHOCTUTE ca TO-3HaYuTeNHH). OOEKTUTE, KOUTO
npearosarar Mo-BHCOKa CTeleH Ha CyOeKTHBHA NPEIeHKa Wi CI0KHOCT Ha, WIIN KBJIETO MPEIOI0KEHHUATA
¥ TPUOIM3UTETHUTE CUETOBOJHHM OIIEHKH Ca CBINECTBEHH 3a (MHAHCOBHS OTYET, Ca OIOBECTEHH B

ITpunoxxenue Ne 2.20.

2.2. Konconuoupaun omuem Ha OpyyHcecmeomo

JpyXecTBOTO € 3aloyHaJo Mpolleca Ha W3rOTBsIHE HAa CBOSA KOHconuaupad otueT 3a 2013 T.
cbramacHo MC®O B cuna 3a 2013 1., B KOUTO OTHYET 1€ € BKIIYEH M HACTOALIUAT WHAUBUAYaAJIEH OTYET.
ChriacHO IJIAHUPAHUTE JATH PHKOBOJACTBOTO OYaKBa MEXIWHHUAT KOHCOMHIUPAH OTUET Ja Obae omoOpeH
3a U3J]aBaHe He Mo-KbcHO OT 28 dheBpyapu 2014 1. oT ChBeTa Ha TUPEKTOPUTE HA JPYKECTBOTO, CIIE]] KOSTO

Jara OTYCTHT LIS 61)[[6 Hy6J'II/I‘IHO Ha pas3rojIOKCHUE Ha TPETHU JIMA.

2.3. Cpasnumennu 0anHHu

Jpy»KecTBOTO MpeCTaBsi CpaBHUTEIHA WHPOpMAIMA B TO3M (DUHAHCOB OTYET 3a €/HA MPEAXOJHA
TOJIMHA.

KoraTto ¢ HeoOxoIuMO, CpaBHUTEIHUTE JIaHHU ce pekiacuduuupar (M MPEeu3YuciisaBar), 3a Ja ce

IMMOCTUTHE CBHIIOCTABUMOCT CHPSAMO ITPOMEHHU B IPEACTABAHETO B TEKYyIlllaTa rOAWHA.

2.4. @ynKyuonanna eanyma u NPU3HAGAHE HA KYPCOGU PANUKU

QyHKIMOHANHATa U OTYETHA BallyTa Ha MpeACTaBsHE Ha (PMHAHCOBUS OTUYET Ha JPYKECTBOTO €
obnrapckusar sneB. Ot 01.07.1997 1. neBbT e ¢Qukcupan B ChOTBETCTBHE ChC 3akoHa 3a BHB keMm
repmaHnckata Mapka B ceoTHomeHrne BGN 1:DEM 1, a ¢ BpBek1aHETO Ha €BPOTO KaTro o(dHIMaIHA BalyTa
Ha EBpomneiickus c¢bio3 - ¢ eBpoTo B choTHOIIEeHHe BGN 1.95583:EUR 1.

[Ipn mepBOHAYATHO NMPHU3HABAHE, C/IEJIKA B UyX/IECTpaHHA BalyTa C€ 3aIlliCBa BHB ()yHKIMOHAIHATA
BaJIyTa, KaTO KbM CyMaTa B 4y>KIECTpaHHA BalyTa ce Ipujaara OOMEHHHMAT Kypc KbM MOMEHTA Ha CHeNKaTa

Wik orncpanusara. HapI/I‘IHI/ITe CpeACTBa, B3CMAHUATA U 3aJbJDKCHUATA, KATO MOHCTAPHU OTYCTHU 066KTI/I,
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JCHOMHHHPAHH B YYXXJECTpaHHA BaJyTa, CE OTYMTAT BBHB (PYHKIMOHAIHATA BaJyTa KaTo CE IpUiara
0oOMeHHHAT Kypc, myonukyBan oT BHbB 3a mocnenaus paboTen neH Ha choTBeTHUS Mecen. KeMm 31 mekemBpu
TE CE OLICHSABAT B OBJITAPCKH JIEBa KAaTO CE M3IMOJI3Ba 3aKIIOUUTETHUAT 0OMeHeH Kypc Ha BHb.

Edextute oT KypcOBHUTE pa3iuKH, CBEP3aHH C YPEKTAHETO HA CACTKH B Uy KISCTpaHHA BalyTa, WU
OTYUTAHETO Ha CHETKH B UYyXKAECTpaHHA BajyTa IO KypCOBE, KOMTO Ca PAa3IMYHH, OT TE3U, IO KOUTO
IBPBOHAYAIIHO ca OWIM TPU3HATH, CE BKJIIOYBAT B OTYETA 3a BCEOOXBATHHUS NOXOX (B medanbata WiH
3ary0aTa 3a ToIMHATa) B MOMEHTA Ha BH3HHUKBAHETO UM, KaTO C€ TPETHpAT KaTo “ApyTu Aoxoaw/(3ary0m) oT

JIEHHOCTTa, HETHO , C M3KIIIOYCHNE Ha TE3HU, CBBP3aHU ChC 3a€MH, ICHOMUHHPAHH B Uy>KI€CTpaHHA BalTyTa.

2.5. IIpuxoou

[IpuxoauTe B APYKECTBOTO Ce NPU3HABAT Ha 0a3za MPUHIIMIIA 332 HAYUCISIBAHE U JIO CTENEHTa, 10
KOSITO CTOIIAHCKUTE M3TOJH C€ NMPHA0OHUBAT OT APYKECTBOTO M JOKOJIKOTO MPUXOJUTE MOTAT HaISKIHO Ja
Ce U3MEepsIT.

[Ipn nponaxOute Ha MPOIYKIHWS, CTOKM M MaTepualld MPHUXOAUTE Ce MPHU3HABAT, KOTaTO BCHYKH
CBIIECTBEHN PHUCKOBE M TIOJI3H, POM3THYAIIH OT TSIXHATa COOCTBEHOCT ITPEMUHABAT B KyITyBada.

[pu npenocraBsiHETO Ha yCIYyTH, NMPUXOJHUTE CE HMPU3HABAT, OTYMTANKHM eTana Ha 3aBbPIICHOCT Ha
clleNKara KbM JlaTaTa Ha OTYeTa 32 (DMHAHCOBOTO CBHCTOSIHHME, aKO TO3HM €Tall MOXKe Jia ObJe HaleXKIHO
M3MepeH, KaKTo M Pa3XOANTe, M3BBPIICHHM TI0 CASTKATa ¥ Pa3XOJUTe 3a MPUKITIOYBAHETO .

[puxonute ce oneHsBaT Ha 0a3a CrpaBeIMBaTa lieHa Ha MPOAAJCHUTE MPOMYKIHUS, CTOKH W
YCIYTH, HETHO OT KOCBEHM IaHBIM (akuu3 M JaHBK J00aBeHa CTOWHOCT) W NMPEAOCTABEHH OTCTBIIKUM U
pabaru.

PesynTarbT OT nponakba Ha IBATOTPadHM MAaTEpUATHH M HEMAaTEPHalHW aKTHUBH CE BKIIOYBA OT
oT4eTa 3a BCeOOXBaTHUS TOXOJ] Ha pel “IpyTrH AoXoau/(3aryOu) OoT AelHOCTTa, HETHO .

HerHuTe pasznuku OT HMpOMsHA HA BaJyTHH KypCOBE, CBBP3aHHM C MAapPUYHU CPEICTBA, ThPrOBCKU
B3EMaHUs U 33bJDKEHHUS, IEHOMIUHUPAHH B 4y>KAECTPaHHA BaJlyTa, Ce BKJIIOYBAT B OTYETA 32 BCEOOXBATHUS
JI0XOJT , KOTAaTO BB3HUKHAT, KaTO C€ MPEACTaBsAT HETHO KbM “APYyTH 10X0oaw/(3ary0u) oT IeifHOCTTa, HETHO .
AHaJIOTMYHO € TIPEJICTaBSIHETO Ha JIMXBUTE 110 TEKYII[H CMETKH, U ThPTOBCKH B3€MaHHSI.

@duHaHCOBHTE TPUXOIH CE MPEJCTaBAT OT/ACIHO Ha JIMIIEBaTa CTpaHa Ha OTYEeTa 3a BCEOOXBATHUS
JIOXOJI M C€ CHCTOSAT OT: JIMXBH IO IPEIOCTABCHU 3a€MH M JICTIO3UTH C WHBECTUIIMOHHO MPEIHA3HAYCHUE,
MOJIOKUTEITHUTE KYPCOBH Pa3jIMKU OT IMPEOLICHKA Ha LEAMPAHU B3EMaHUs, M JIPyTH MEYallOn OT CHCIKH C
(PMHAHCOBHM aKTHBH U ITaCHBH.

2.6. Pasxoou

PasxoauTe B ApyKEeCTBOTO ce MPU3HABAT B MOMEHTA Ha TIXHOTO Bb3HUKBaHE U Ha 0a3a NPUHIIUIINTE
Ha HAYHUCIIIBaHE M CHIIOCTABUMOCT (JI0 CTENEHTa, O KOSATO TOBAa HE OW JIOBEJO 70 MPHU3HABaHE HA OOEKTH B
oryera 3a (PMHAHCOBOTO ChCTOSHHE, KOUTO HE OTTOBAPST HA ONPEACICHUSITA 32 AKTUBH U MACHBH).

PazxonnTe 3a Obxemn meproan ce OTiIaraT 3a IpU3HaBaHE KaTo TEKYII pas3Xxo[ 3a IepHoja, mpe3
KOWTO JOTOBOPHUTE, 32 KOUTO CE OTHACHT, CE U3ITBJIHABAT.

®duHaHCOBHTE Pa3XxOou Ce MPECTABAT OTACIHO B OTYETA 332 BCEOOXBATHU JOX0/ (B rmevanbara wiu

3ary0ara 3a roguHara). Te ce ChCTOST OT: OTPHLATEIHH KYpPCOBU Pa3iIMKU OT IPEOLEHKA HA LECIAUPAHU
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B3C€MaHUs, JIUXBU IO IOJ3BAHWU KPCAWUTH, BKJI. TAKCU W JPYIrW NPCKHU pa3dxoau MO KPEAUTUTC, BAJTYTHH

KypPCOBH Pa3JINKH 110 KPEUTH, U APYTH 3ary0H OT CAENKH C (UHAHCOBH aKTHBU M IIACHBH.

2.7. Hmomu, mawmunu u o6opyosane

HNmotuTe, MammHUTE U O0OPYABAHETO (IBJITOTPAWHN MaTepPHATHH aKTHBH) Ca NPEACTABEHH BHB
(MHAHCOBUS OTYET IO KMCTOpHYecKa IIeHa Ha NpHaoOuBaHe (ceOecTOWHOCT), HaMalleHa C HaTpyllaHaTa
amopTu3anus u 3aryoure ot obesrenka. ViMoTure, MammHNTE 1 000PYABAHETO (IBJITOTPAHN MaTEepHATHU
aKTHUBH), KOUTO ca Omnu HammuHu kbM 01.01.2004 r., ca mpencTaBeHy Mo crpaBeiuBaTa UM CTOMHOCT KbM
TasW Jara, ONpejesieHa OT JIMIEH3UpaHW OLEHHWTENH W TpHeTa 3a 3aMecTUTeN (aHauor) Ha IeHara Ha
npugoouBaHe (ce0ecTOHHOCT).

ITvpeonauanno npuoodusane

[Ipn mepBOHAYANHOTO CH HpUAOOMBaHE MMOTHTE, MAIIMHHUTE W OOOpPYJBAaHETO CE OIEHABAT II0
ce0ecTOHHOCT, KOSTO BKJIIOYBA ITOKYITHATA I[€HA, BKJI. MHUTHHYECKH TAaKCH M BCHYKH IPEKH Pa3XOIH,
HEOOXOAMMHU 32 IPUBEKAaHe Ha aKTUBA B PaOOTHO ChCcTOSHUE. [IpexuTe pa3xonu ca: pa3xo/u 3a MoroTOBKa
Ha 00€KTa, pa3Xxo/Ax 3a IbPBOHAYAIHA JOCTaBKa N 00pabOTKa, pa3XxoIuTe 3a MOHTAX, PA3XOIH 3a XOHOpapH
Ha JIUIIA, CBBP3aHU C MIPOCKTa, HEBH3CTAHOBIEMH JAHBIH U JP.

JpyXkecTBOTO € ompeaenuso cToWHocTeH mpar oT 500 JB., MoA KOHUTO NPHUIOOUTHUTE aKTHUBHU
HE3aBHCUMO, Y€ MPHUTEKABaT XapaKTEPHUCTHKATa Ha JBJITOTPACH aKTHB, C€ TPETHUPAT KAaTO TEKYII pa3xoj B
MOMEHTA Ha IPUA0OUBAHETO UM.

Ilocneosawio ouenaeane

W30paHusT OT IpyKECTBOTO MOAXO] 3a IMOCIeBama 0aJaHcoBa OICHKA Ha UMOTHUTE, MAIIUHUTE U
obopyaBaHeTo € MoAenbsT Ha cebecroitHocTTa Mo MCC 16 — menara Ha mpupobuBaHe (cebecToiHOCTTa),

HaMaJleHa ¢ HAYHCIEHNTE aMOPTH3ALMH U HaTPYTIaHUTE 3aryOH OT 00e3IeHKa.

Memoou na amopmu3zayusn

Jpy’XecTBOTO W3IONI3Ba JIMHECH METOJ Ha aMOpPTH3aIlis Ha JBITOTPAHUTE MATCPHUAHU AKTHBH.
3emara He ce amopTuzupa. lloje3HHMAT >XKMBOT MO TPYNH AaKTUBU € OIpEeAeleH B CHOTBETCTBUE C:
(pU3MUECKOTO H3HOCBaHe, clenuduKkaTa Ha 00OpyaBaHETO, OBACHINTE HAMEpeHHs 3a ymorpedba U C
MPEIoIaracMoTO MOPATHO OCTapsBaHe U € KaKTo CJIeBa:

e crpaau — 20-80 T.

® TbTHU U TUIONIIAJIKOBU ChOpHXKeHHus — 15-50 .

e MaIllMHU U o0opynaBane — 6-35T.

e chopbkeHus — 15-30 1.

® KOMIIOTpHU — 2-4 T.

e TpaHCTIOPTHU cpeacTBa — 10-15T.

® CTONAHCKU WHBEHTap — 5-20 T.

OmnpeneneHuAT CPOK Ha TOJAHOCT Ha ABJITOTPAHUTE aKTHBHU Ce Tperjiex/ia B Kpas Ha BCAKa TOMHA U
MIPY yCTAHOBSIBAHE HA 3HAYUTEIHU OTKJIOHCHUS CIPSAMO OBJICHINTE OYaKBAHU 32 CPOKa Ha M3IIOJI3BAHETO HA

AKTHUBUTEC, CbUIUAT CC KOpUTrUpa NnEpCriCKTUBHO.
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Ilocneosawu pazxoou

Pasxomute 3a peMOHTH W TONIPHKKA C€ TMPHU3HABAT 3a TEKYIId B IEPHOMA, IMPe3 KOWTO ca
HampaBeHW. VI3BBPIIICHH IMOCIEABAIM Pa3XOJd, CBbP3aHW C MMOTH, MAITUHU B 000OpyIBaHE, KOUTO MMAT
XapakTep Ha MOJMIHA Ha ONPECIICHU BB3JIOBH YaCTH U arperaTH, WIX Ha MPEYCTPOHCTBO M PEKOHCTPYKIIHS,
Ce KaluTaTu3upaT KbM OanaHcoBaTa CTOMHOCT HAa CHOTBETHHUS aKTUB U C€ MPEPasIIexkKNIa OCTATHUHUSI MY
MOJIC3€H JKUBOT KbM JiaTaTa Ha KanuTanuzanus. ChIIeBpeMEHHO, HeaMOPTH3UpaHaTa YacT Ha 3aMCHEHHTE
KOMIIOHCHTH C€ HM3IKCBa OT OaJlaHCOBaTa CTOWHOCT HAa aKTHBHTE M CE IPU3HABA B TCKYIIUTE Pa3XOIH 3a
Meprojia Ha MPEyCTPOUCTBOTO.

Obe3uenka Ha akmueu

BanancoBuTe CTOWHOCTH HAa UMOTHUTE, MAIIUHUTE W OOOPYABAHETO MOJUIEkKAT HA TpPErienm 3a
00e3I1IeHKa, KOraTo ca HaJMIIEe ChOUTHS WM MPOMEHH B OOCTOSITENICTBATA, KOUTO MOKAa3BaT, uye OamaHcoBaTa
CTOWHOCT OM MoOTJa J1a Ce OTJIMYaBa TPAilHO OT BH3CTAaHOBMMATa MM CTOMHOCT. AKO Ca HaJHIlC TaKHUBa
WHIUKATOPH, Y€ MPUOIM3UTETHO ONpeIeicHaTa Bh3CTAHOBUMA CTOHHOCT € MO-HUCKA OT TAXHATa OallaHCOBa
CTOMHOCT, TO TIOCJICJHATA CE€ KOPWUTHpPA JO BH3CTAHOBHMATa CTOHHOCT Ha akKkTUBUTE. Bb3cTaHOBHMATa
CTOMHOCT Ha JBJITOTPAfHUTE MaTepuaiHU aKTUBU € TO-BUCOKaTa OT JBETe: CIpaBeajiuBa CTOHHOCT 0e3
pasxoau 3a mpojaxba WM CTOWHOCT MpH ynoTpeda. 3a ompeneNssHeTo Ha CTOWHOCTTAa IMpH ymoTpeda Ha
aKTUBHUTE OBJCIIUTE MAPUYHHM TOTOIM C€ JUCKOHTHPAT JI0 TAXHATA HACTOAIIAa CTOMHOCT KaTo ce mpujara
JIUCKOHTOB (haKTOp MPEIH JAHBIM, KOWTO OTpa3siBa TEKYIIWTE Ma3apHH YCIOBUS W OIICHKM Ha BpeMeBaTa
CTOMHOCT Ha MapUTe U PUCKOBETE CICIU(PUIHH 32 ChOTBETHHS aKTHUB. 3aryOuTe OT 00e3IeHKa Ce OTYUTAT B

oTueTa 32 BCeOOXBaTHHsI 10XOJ (B mevandaTa Ui 3arydara 3a rolMHaTa).

2.8. Hemamepuannu akmueu

Hemarepuamuute akTHBH ca TPEICTABCHM BHB (DUHAHCOBUSA OTYET IO IIEHA HA MNPHUI0OWBaHE
(cebecToltHOCT), HaMalleHa ¢ HaTpylaHaTa aMOPTH3aIMs M 3aryOure oT obesreHka. B TexHHWs cbcTaB ca
BKJIFOUSHH JIMIICH3H 32 IPOTPAMHH MPOIYKTH, U3IIOJI3BAHU B JIPYKECTBOTO.

B npyxecTBOoTO ce mpmiara JIMHESH METOJl Ha aMOpPTHU3aIlis HAa HEMATCPHATHHUTE aKTUBU IIPU
oIpe/ielieH HoJie3eH )HUBOT 2 I'. banaHcoBara CTOMHOCT HAa HEMATEPUAIIHUTE aKTHUBH TMOJUICKH Ha Mperie] 3a
00e31IeHKa, KOTaTo ca HaJIUIIEe CHOUTHSI, HIIM IPOMEHU B OOCTOSITENICTBATa, KOUTO MTOCOYBAT, 4e OajaHcoBaTa
CTOWHOCT OW MOTJIa J1a HA/IBHINABa BH3CTAHOBMMATa UM CTOHHOCT. ToraBa oOe3lleHKaTa ce BKIIIOYBA KATO
pasxon B oTueTa 3a BceoOXBaTHUS J10X0/1 (B meuanbaTta uiv 3arybata 3a ToANHATA).

2.9. Hneecmuyuu 6 0Ovuiepru opysycecmea

JBarocpoyHUTEe HHBECTHUIINY, TIPECTABISBAINN aKIIUU B IBIIEPHA IPYKECTBA, Ca MPEICTABCHU BHB
(hvHAHCOBUS OTYET MO IleHAa Ha NpuaoOuBaHe (CeOSCTOMHOCT), KOSTO TPEICTaBiIsiBA CIpaBeJIMBaTa
CTOWHOCT Ha BB3HATPAXKICHHETO, KOCTO ¢ OWIO IUIaTeHO, BKI. TPEKUTE Pa3Xoiu IO MpHIoOWBaHE Ha

UHBECTHUIUATA, HAMAJICHA C HaTpyIiaHaTa 06CBIICHK8..
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Te3sn wuHBeCTHIIMM HE ce ThpryBar Ha (oHmoBu Oopcu. [IpurekaBaHUTE OT IPYKECTBOTO
WHBECTUIIUH B ABIICPHU IPYKECTBA MOICKAT HA Tperiie] 3a o0e3eHka. [Ipu ycraHOBsBaHE Ha YCIOBHUS 32
o0e31IeHKa, chllaTa ce MpU3HaBa B OTYETA 32 BCEOOXBATHHS JTOXO/ (B Ievandara Uiy 3aryoara 3a roJldHaTa).

[Ipn moxynka w mpomax0a Ha WHBECTHIMH B JBIICPHH IpYyKECTBA c€ Ipmiara ‘‘marara Ha
CKJIIOUBaHe” Ha cAeJIKaTa.

WuBecTHUTE CE OTIMHCBAT, KOTaTO CE MPEXBBLPIAT IpaBaTa, KOUTO MPOU3THYAT OT TSAX HA JAPYTH
JUIA TIPU HACTHIIBAHETO HA MPAaBHUTE OCHOBAHU 3a TOBa W IO TO3W HAYWH Ce€ 3ary0Ba KOHTPOIA BBHPXY
CTOIMAHCKHUTE WU3TOJIU OT ChbOTBEHUSI KOHKPETeH THUN MHBecTUllnu. [leuanbara/(3arybarta) ot mpogaxbata um
Ce TPEJICTaBsl ChOTBETHO KbM “(PHHAHCOBH MPHUXOIU’ WU “‘(DUHAHCOBH Pa3Xxoau’ B OTUETA 32 BCCOOXBATHHS

Joxo/ (B mevandara Wiy 3aryoara 3a roJliHaTa).

2.10. Mamepuannu 3anacu

MarepuanHuTe 3armacu ca OLEeHEHU BHB (MHAHCOBHUS OTYET IO MO-HUCKATa OT: ceOECTOMHOCTTa U
HeTHaTa peaju3yeMa CTOHHOCT. Pa3xonure, KOMTO ce M3BBpPIIBAT, 32 Ja C€ JOBEAE MAJCH NPOIYKT B
HETOBOTO HACTOSIIO ChCTOSHUE M MECTOHAXOK/ICHHE, Ce BKIIIOYBAT B ce€0ECTONHOCTTA, KAaKTO CIIE/IBA!

® CYypOBHHM W MaT€pHaIH B TOTOB BHJI — BCHYKH JIOCTaBHU Pa3XOJH, KOUTO BKIIOUBAT (hakTypHa
IIcHa, BHOCHM MHUTa U TaKCH, TPAHCIIOPTHH Pa3XoJH, HEBH3CTAHOBSIEMH JIaHBLIU U APYTU Pa3XOAH, KOUTO
JOTIPUHACAT 3a IPUBEXKAaHEe HAa MAaTEPHAINTE B TOTOB 32 TAXHOTO M3IIOJI3BaHE BHI;

® TOTOBa NMPOAYKIMS M HE3aBBPIIEHO MTPOM3BOACTBO — MPEKUTE pa3sxoIy Ha MaTepHald W TPYZ M
NpUCIIaaliaTa ce 4acT OT IPOM3BOACTBEHNUTE HENMPEKH Pa3XOAW IPH HOPMAJIHO HATOBAapeH KalaluTeT Ha
IPOU3BOACTBEHUTE MOIIHOCTH, 0€3 aIMUHUCTPATUBHUTE U GHMHAHCOBUTE Pa3XOIH.

BrimouBaHeTo Ha  MOCTOSHHHTE OOMIONPOM3BOJACTBEHH pa3xoad B cebecToiiHOCTTAa Ha
NPOU3BEKIAHATa MPOMYKLHS CEe M3BbpIIBA Ha 0a3ara Ha HOPMAIHHS KallalUTET Ha IPOM3BOJICTBEHHTE
MoIHocTH. M30panara oT ApyKecTBOTO 0a3a 3a pasnpeesicHHeTO UM € IIPEKUTE Pa3X0IH 32 MaTepUaH.

IIpn ymorpebara (mpogakbara) Ha MaTepHAIHUTE 3aIlacH C€ M3IIOJI3Ba METONBT Ha CpPEJHO-
npeTerJieHara IieHa (ce0ecToMHOCT).

HernaTa peanmsyema CTOHHOCT TpeACTaBisBa MPUOJIM3UTEIHO ONpeAeieHaTa MpojJaXKkHa IieHa Ha
JaJleH aKTHB B HOPMANHHUS XOJ Ha CTOMAHCKaTa IEWHOCT, HaMaleHa C TNPHONM3NUTETHO OIpeNesIeHUTE
Pa3Xxoau IO IOBBPIIBAHETO B THPIOBCKM BHUJ HA TO3M AKTHB M IPUOIM3UTENHO ONPENCICHUTE Pa3Xodu 3a

peanmr3anus.

2.11. ®unancosu uncmpymenmu

2.11.1. @unancoeu akxmueu

HpyxectBoTo Kkiacupuuupa cBouTe (DUHAHCOBHM aKTHUBU B  KaTeropusrta ‘“3aeMu (KpEeOuTH) U
B3eManus”. Kiacudukanusra e B 3aBUCHMOCT OT CHITHOCTTA ¥ MPEJTHA3HAYCHUETO HA (PUHAHCOBUTE aKTHBH
KBM JaTaTa Ha TAXHOTO mpugoOuBane. PRKOBOACTBOTO ompeaens Kiacu(uKanusaTa Ha (UHAHCOBUTE aKTHBH
Ha JIPYy’KECTBOTO KbM JaTaTa Ha ITbPBOHAYATHOTO UM MPU3HABAHE B 0TYETA 332 (PMHAHCOBOTO CHCTOSHHE.

OOuyaitHO PYKECTBOTO MPH3HABA B OTYETa 32 (DUHAHCOBOTO CHCTOSHHE (DHHAHCOBHUTE aKTHBH Ha

JaTtaTa Ha ThpryBaHe — JaTara, Ha KOSTO TO ce € 00BBP3aJIo (II0eJI0 € OKOHYATENIeH aHTa)XKUMEHT) J1a 3aKyITH
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CHOTBETHUTE (PMHAHCOBH aKTHBH. DUHAHCOBH aKTHBH ITHPBOHAYAIHO CE OICHSIBAT IO TSIXHATA CIIPABEIIMBA
CTOWHOCT ILTIOC MIPEKUTE Pa3XOH MO TPaH3aKIUATA.

@DUHAHCOBUTE aKTHUBU C€ OTIHCBAT OT OTYETa 3a (PUHAHCOBOTO CHCTOSHHE Ha APY>KECTBOTO, KOTaTo
mpaBaTa 3a MoJyJyaBaHe Ha MAapUIHH CPEACTBA (TIOTOIN) OT TE3W aKTHBH Ca M3TEKIIH, WU Ca MPEXBHPICHA U
IpPY>KECTBOTO € MPEXBHPIWIO CHIIECTBEHATA YACT OT PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BEPXY aKTHBA
Ha JIPYTO IPY>KECTBO (JiHIe). AKO JIPy>KECTBOTO MPOIBIKABA JIa JHPKU CHIIECTBEHATA YaCT OT PUCKOBETE U
MOJI3UTE ACOLMHPAHN ChC COOCTBEHOCTTAa Ha HajJieH TpaHchepupaH (UHAHCOB aKTHB, TO HMPOABIDKaBa Ja
IpU3HaBa aKTHBAa B OTYeTa 32 (PUHAHCOBOTO CHCTOSHUE , HO NMPH3HABA CHIIO U OOE3MEUCHO 3aJBIDKCHHE
(3aeMm) 3a IOJyYEHUTE CPECTBA.

Kpeoumu u ezemanus

Kpeautute u B3emaHusATa ca HEACPUBATHBHU (PMHAHCOBH AKTUBU C (PUKCHPAHU WIM YyCTAaHOBUMH
TUTAI[aHYs, KOUTO HE ce KOTHpAT Ha aKTHBEH ma3ap. Te ce OleHsABaT B OTUETa 32 (PMHAHCOBOTO CHCTOSHHE
[0 TAXHATa aMOPTH3UpPyeMa CTOMHOCT IPH H3MOI3BAHETO Ha METO/Aa Ha e(eKTUBHATA JMXBa, HAMAaJICHA C
HampaBeHa oOe3neHka. OOWYaWHUTE aKTHBH 3a JPYXKECTBOTO B Ta3W TPyNa Ca: ThPrOBCKH W JIPYTH
B3EMaHUs, MPEIOCTABCHU 3a€MHU, W MMApPUIHU CPEICTBA MO TEKYIIH W ACTIO3UTHH CMETKH B Oanku. Te3m
aKTUBH C€ BKIIOYBAT B TpyllaTa HA TEKYIIUTE aKTHBH, KOTATO MATypUTETHT UM € B paMKHUTE Ha 12 mecena
WM B €IMH 00MYaeH ONEePaTUBEH IIMKbI HA APY’KECTBOTO, @ OCTAHAINUTE — KaTO HETEKYIIIH.

Ta3u rpyna (UHAHCOBH AKTHUBU BKIIOYBA: IPEIOCTABEHH 3aEMH, THPTOBCKH B3EMaHUs, IPYTU
B3€MaHUSl OT KOHTPAareHTH U TPETH JuIa, MapuyHH CPEACTBA W MApUYHU EKBUBAJCHTH OT OTYETa 32
(hUHAHCOBOTO ChCTOSIHUE . JIMXBEHUSAT JTOXOJ IO KPSAUTUTE M B3EMaHUsITA CE MPU3HaBa Ha 0a3a eeKTHBHA
JNXBa, OCBEH NIPU KPATKOCPOUHHUTE B3EMaHHS IMMOJA 3 Mecela, KBhACTO NMPH3HABAHETO HA TaKaBa JINXBA €
HEOCHOBATEIHO KAaTO HECHIICCTBCHO U B PAMKHUTE HAa OOMYaWHUTE KPESIUTHU yCIOBUA. JIMXBEHHUT TOXON O
MPEOCTABeHH KPEAWUTH CE TPEJCTaBsl B OTUETA 32 BCEOOXBATHHA JOXOI, KbM “‘(DMHAHCOBH TIPHUXOIU~, a
NPUXOIUTE OT JIMXBH IO TEKyIId OAHKOBH CMETKH W IO THPTOBCKM B3EMaHUS B “OPYTd IOXOOU OT
nelHocTra’.

Ha nmatara Ha BCeku oT4eT 32 UHAHCOBOTO CHCTOSHHE JPYXKECTBOTO OICHSBA JANM Ca HACTBHITHIN
CHOUTHS U 00CTOATENCTBA, KOUTO MTOKA3BaT HATMUMETO HAa OOCKTUBHU J0Ka3aTEeNICTBA, Y€ OTACICH (PUHAHCOB
AKTUB WU IpyIa aKTUBU MMa 00e3IICHKA .

2.11.2. @unancoeu nacusu u UHCMPYMEHMU HA COOCMEEH Kanumal

Jpy>xecTBOTO KJIacH(pHUINpPa IBITOBU HHCTPYMEHTH U HHCTPYMEHTH Ha COOCTBEH KalHUTal WU KaTo
(hMHAHCOBU 3aIBIKCHUS WM KaTO COOCTBEH KAaIMTAaT B 3aBHCHMOCT OT CBHIIHOCTTA U YCIIOBHUATA B JJOTOBOP
ChC CHOTBETHUS KOHTPAreHT OTHOCHO T€3H HHCTPYMEHTH.

QDuHnancosu nacugu

OuHaHCOBHTE MACHBH Ca KIaCU(UIIUPAHU OT JIPYKECTBOTO MPH MHPBOHAYATHOTO UM BH3HHUKBAHE B
KaTeropusTa “npyrua GUHaAHCOBH MACHUBU .

Jpyru (QUHAHCOBM MACHBH BKJIIOYBAT 3acMH (KPEIAWUTH), 3aJBDKCHHS KbM JOCTABUUIM U IPYTU
KOHTpareHTH. [IppBOHAYAIHO TE C€ MpPU3HABAT B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHWE TIO CIIPAaBEINBA
CTOHHOCT, HETHO OT IIPEKHUTE Pa3XOIH MO TPaH3aKLUATA, a MOCIEABAIIO0 — 10 aMOPTU3UPyeMa CTOHHOCT IO

MmeroJa Ha epexrrBHaTa tuxBa ([Ipumoxenus Ne 21,22 u 23).
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2.11.3. Buoose gpunancosu uncmpymenmu

Twvpzoecku u opyzu é3emanus

THProBCcKUTE B3EMaHUSA C€ TPEACTABAT M OTYUTAT IO CTOMHOCTTa HA OPUTHMHAIHO H3IaJCHATA
(haktypa (cebecTOWHOCT), HAMaJICHa ¢ pa3Mepa Ha oOe3lleHKara 3a HechOupaemu cymu. [TpubnusuTenHara
OLIeHKA 3a 3aryOH OT CbMHUTEIHH M HeChOMpaeMu B3eMaHUs ce MpaBH, KOTaTo 3a ChOMpaeMoCcTTa Ha IisiiaTa
CyMa WJIM Ha YacT OT Hes ChIECTBYBa BUCOKA HECUTypHOCT. HecrOupaemuTe B3eMaHUs c€ U3MUCBAT, KOTATO
Ce YCTaHOBST IPaBHUTE OCHOBaHMs 3a ToBa. OOe3leHKaTa Ha B3€MaHUATa CE€ HAYMCIIABA 4Ype3 ChOTBETHA
KOPECIOHJICHTHA KOPEKTHUBHA CMETKAa 3a BCEKU BHUJ B3€MaHE KbM CTAaTHATA “NMPYTH pa3xoau” Ha JUIeBaTa

CTpaHa Ha OTYeTa 3a BCEOOXBATHMS JTOXOL .

Juxeonochu 3aemu u dpyzu npueneuenu punancosu pecypcu

Bceuuky monydeHu 3aeMd M IPYTH NpHBICYeHH (DUHAHCOBH PECYpCH ca NPEACTABEHU II0
ce0ecToHOCT (HOMUHAIHA CyMa), KOATO ce MpHeMa 3a CIIpaBe/IiBa CTOMHOCT Ha MOJYyYEeHOTO IO CAEeJIKAaTa,
HETHO OT MPEKHUTE Pa3XOdH, CBBP3aHU C TE3W 3aE€MH M TpHBICYCHH pecypcu. Ciel TbPBOHAYAITHOTO
NpU3HABaHE, JIMXBOHOCHUTE 3a€MH M JPYTd MPUBJICYCHU PECYpPCH, C€ OLEHSIBAT MOCICIBALIO I10
aMOpTU3MpyeMa CTOWHOCT, OIpeJelieHa 4pe3 IpHjiaraHe Ha MeToAa Ha eQeKTUBHATa JIMXBa.
AmMopTH3upyemMara CTOWHOCT € M3YMCIICHA KaTo Ca B3ETH IPEIABHI BCHYKH BHIOBE TAKCH, KOMHUCHOHHH H
JPYTH pa3xoJliv, BKJI. JUCKOHT HJIM NPEMHs, aCOLMUPAHU ¢ Te3H 3aeMu. [ledanOure u 3arybute oT TAX ce
MPU3HABAT B OTYETA 32 BCCOOXBATHUS JOXOJ KaTo (DMHAHCOBU MPHXOIU WIH Pa3XoIH IMpe3 Mepruona Ha
aMOPTHU3ALIMS K KOTaTO 33IbJDKEHHSATA CE OTMHUIIAT WIK PEAyIUPAT.

Twvpzoecku u opyzu 3a0v1xceHus

3aqbIKCHUATA KBM JTOCTABUHMIN W JAPYTUTE TEKYIIU 3aTBDKEHHS C€ OTYUTAT MO CTOWHOCTTA Ha
opuruHaIHUTE (HakTypH (ceOeCTOMHOCT), KOSATO ce IpHeMa 3a CIIpaBe/JIiBaTa CTOMHOCT Ha clieiKaTa, KOsSTO

me 6’]))16 n3IjiaTcCHa B 6'[)}161]_[6 cpeily MOJIy4eHUTC CTOKH U yCIIYT'd.

Hapu U napu4dnu eKeusajileHmu
HapI/ILIHI/ITe CpeACTBa U CKBHBAJICHTU B OTYETA 3a (bI/IHaHCOBOTO CbCTOSAHHUE BKIIOYBAT KAaCOBUTEC

HaJIMYHOCTH, pasiuIallaTCIIHUTEC CMCTKU U JICTIO3UTUTE B OaHKH.

2.11. Iapu u napuunu exeusanenmu 3a OINIT

[TapuuHuTe CpeAcTBa M €KBHBAJICHTH 3a IENUTE Ha oTdyera 3a mapudnu motomm (OIIIT) BriatouBaT
KaCOBUTE HAJIMYHOCTH, PA3IUIAIIATEIHUTE CMETKHA U KPATKOCPOYHHTE JISTIO3UTH B OaHKHU, YUUTO OPUTHHAICH
MaTYypHTET € 70 3 Mecena. biiokupanuTe mapudHu CPeCTBa HE c€ BKIIOYBAT B Ta3M rpyma.

3a HenuTe Ha U3rOTBSHETO HA OTYETA 32 MAPUYHUTE HOTOIH:

® NAPUYHUTE TOCTHIUICHUS OT KIIMEHTH W MTapUYHUTE IUIANIaHUs KbM JOCTABYMIIM Ca TPEJICTABEHH
opyTHO, ¢ BriroueH JJJIC (20%);

® JINXBHUTE, CBBP3aHU C KPEAWTH, OOCITYKBaIlll TEKyIIaTa JEHHOCT, Ce BKIIOYBAT B OICpaTHBHA

JIEHHOCT;
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® JINXBUTE, IO JBJITOCPOUYHN OAHKOBH KPEAUTH ChC CICIHMAIHO MpeAHA3HAYCHHE CE BKJIIOYBAT BbHB
(uHAHCOBATA JCHHOCT;

® JINXBUTE I10 TIPEAOCTABEHN CBOOOIHN MAPUIHU CPEICTBA MO opMara Ha KPpaTKOCPOUHHU KPEIUTH
ce TPeTUpaT KaTo MHBECTUIIMOHHA AEHHOCT.

® KpaTKOCPOYHO OJIOKMpAHWUTE IMApUYHH CPEJCTBA Ca TPETHUPAHW KaTO TApUYHH CPEICTBA H
€KBHUBAJICHTH.

o muateHusT JJIC mpu goctaBka Ha ABIATOTpallHM aKkTUBUM OT CTpaHaTa ce€ IMOCOYBa Ha pej
“IUTalaHus KbM JIOCTaBUMULK~ KbM MapUYHUTE MOTOLM OT ONepaTHBHA JEHHOCT, JOKOJIKOTO TOW y4yacTBa U

ce BB3CTAHOBSIBA 3a€JHO M B OTICPATHBHUTE MOTOIM HA APYKECTBOTO 32 CHOTBETHUS IMEPHO (Mecern).

2.13. Iencuonnu u Opyzu 3a0bixHCeHUA KbM HEPCOHANA NO COUUATHOMO U MPYO08o
3aKOHO0AMencmeo

TpynoBute OTHOWIEHUS C PAOOTHUIMTE M CIYXHTEIUTE HA APYKECTBOTO, B Ka4eCTBOTO My Ha
paboTomaren, ce ocHOBaBaT Ha pasnopendoute Ha Komekca Ha Tpyna u Ha pasmopenOuTe Ha IEHCTBALIOTO
OCUTYPHUTEIHO 3aKOHO/IATEIICTBO.

OCHOBHO 3aIBIDKCHHE HA Pa0dOTONMATENs € Ja W3BBHPIIBA 33TBDKUTEIHO OCUTYPSBAaHE HA HACTHSA
nepcoHan 3a ¢oux “TleHcwu”, MOMBIHUTEIHO 3aIbJKUTEIHO NMeHCHOHHO ocurypsBaHe ([I3I10) , donx
“Obmo 3abomsBane u MmaiguHCTBO” (O3M), doun “bespaborumna”, doumx “TpymoBa 3i0moiyka H
npodecnonana 6onect” (T3I1B), 1 3npaBHO OCHTypsIBaHE.

Pasmepute Ha OCUTYpUTEITHUTE BHOCKHU C€ yTBBPKAABAT Che 3akoHa 3a Oromketa Ha JIOO u 3akoHa
3a Omomxera Ha H3OK 3a choTBeTHaTa roamHa. BHOCKHTE ce pasmpenenar Mexnay paboromartenst U
OCUTYPEHOTO JIMIIE B CHOTBETCTBHE C mpaBmiiata mo 4wi. 6, an. 3 or Kozaekca 3a comuanHO OCUTypsIBaHE
(KCO).

OcurypuTenHUTE ¥ IIEHCHOHHM IUIAHOBE, INPHWJAaraHd OT JPYXXECTBOTO B KadyeCTBOTO My Ha
paboTomaren, ce OCHOBaBAaT Ha OBIATAPCKOTO 3aKOHOIATEIICTBO M ca IUIaHOBE ¢ AcuHupanu BHOckH. [Ipu
TE3HW IUTAHOBE pabOTOAATENAT IUIalla MECEYHO OMpeAcsieHd BHOCKH B JIbpkaBHHUTE (oHmoBe “IleHcun”,
¢onxg “OO6mo 3abomsaBaHe W MaifumHCTBO”, ¢oHA “be3pabormma”, ¢oux “TpymoBa 3momonyka u
npogecroHanHa 005ecT”, KaKTO U 33 JOIIBIHUTEITHO 3abJKUTEIHO IIEHCHOHHO OCHTYPsiBaHE (YHUBEPCATHH
1 Ipo(heCHOHAIHN IEHCHOHHN (DOHIOBE) - Ha 0a3a (pUKCHUpaHHTE 1O 3aKOH MPOLEHTH (ITOCOYSHHU MO-TOpE) U
HSIMa APYro JONBIHHUTEIHO MPAaBHO WM KOHCTPYKTHUBHO 3aIBIDKCHHE 3a JOIUTANaHe BBHB (DOHIOBETE B
Obaenie. AHATOTUYHO Ca 3aIbJDKCHUSATA 10 OTHOIICHUE Ha 3PAaBHOTO OCUTypsIBAaHE.

K®M npysxecTBOTO HSIMA Ch3/1a/ieH U QYHKIIMOHUPAII YaCcTeH 100pPOBOJIEH OCUTYpHUTENeH (HOH/.

CeriacHo pasmopendute Ha Kogekca Ha Tpyaa, paboTomaTeNsAT MMa 3aIbJDKCHHAE Aa W3IUIATH MPH
IpeKpaTsBaHe Ha TPYJOBUS JIOTOBOP 00e3IIeTeHNs 3a:

® HecraseHo Mpeu3BecTUe - OPYTHOTO TPYJOBO Bh3HATPAKICHHUE 33 EIMH MECell;

e [10pa/Iv 3aKpHUBaHE Ha MPEIIPUATHETO WM Ha YacT OT HEero, ChKpallaBaHe B I[aTa, HaMaJsiBaHe Ha
obema Ha paboTa M cnupaHe Ha paboTa 3a rmoBede OT 15 IHU W JIp. — HEe MoBeYe OT enHa OpyTHa MecedHa

paboTHa 3amnara;
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e [IpY IPEKpaTsIBaHe Ha TPYJOBHsI IOTOBOP Mopaju OoyiecT — obe3lieTeHrue B pa3Mep Ha OPYyTHOTO
TPYZOBO BB3HATPAXKICHUE 32 JBA Mecella, aKo UMa Hai-MaJIKO MET TOJUHHU TPYIOB CTaX M MPE3 MOCICIHUTE
MIET TOJMHU HE € TIoTydaBall 00e3MeTeHHEe Ha ChIIIOTO OCHOBAHUE;

® [IpU MEHCHOHHMPaHE — OT 2 10 6 OpyTHH Mece4HH pabOTHH 3aIluiaTh CIOpel TPYIOBHUS CTaX B
JPY’KECTBOTO;

® 32 HEW3NOJ3BAaH IUIATEH TOAMIIEH OTIYCK - 33 CHOTBETHHTE TOJWHH 332 BPEMETO, KOETO Ce
MIPY3HABA 32 TPY/IOB CTaX.

Crnen wu3IUamiaHeTo Ha TMOCOYeHHWTE O0e3lieTeHus 3a paborojarens HE MPOU3THYAT JPYTH

3adbJDKCHUS KbM paGOTHI/IL[I/ITe " CIIYXXUTCIIUTE.

Kpamxkocpounu 0oxoou

KpaTtkocpounute moxomu 3a mepcoHanma moja (opMaTa Ha BB3HATPAXICHUS, IOIUTALIAHUS U
npua0OMBKH, (M3MCKYEMH B paMKHTE Ha 12 Mecena cieq Kpas Ha Meproja, B KOWTO MEPCOHATBT € IOJIOKHUIT
TPY/ 3a TAX, WIK € U3MBIHWI HEOOXOAMMHUTE YCIIOBH) CE MPU3HABAT KaTO Pa3XoJ B OTYETA 33 BCCOOXBATHHS
Jnoxon (B mewanmbata WM 3ary0ara 3a TOJMHATa) B MEpHOJa, B KOMTO € IOJIOXKEH TPYABT 3a TAX WIN ca
M3IBJIHEHN W3WCKBAaHUATA 3a TAXHOTO IOJy4YaBaHe, W KaTO TEKYIIO 3aab/DKeHHE (CiIe[ MpHCIagaHe Ha
BCHUYKH IUIATCHH BeYe CYMH W TIOJNaraimy ce YAPBHKKH) B pa3Mep Ha HEAMCKOHTHpaHAaTa UM CyMa.
JbImKAMUTE OT MPYKECTBOTO BHOCKH 10 COIHMATHOTO W 3/IPAaBHO OCHTYPSBAaHE CE IPU3HABAT KAaTO TEKYII
pasxoj ¥ 3aIbJDKCHHE B HEAWCKOHTHPAH pa3Mep, 3aeJHO W B MEPHUOJa HAa HAYHCICHHE HA CHOTBETHHUTE
JIOXOJTH, C KOUTO T€ Ca CBhP3aHH.

KpaTtkocpounnrte moxomn 3a mepcoHansa moa (Gopmara Ha Bb3HATPaKICHHS, OOHYCH W COILHATHU
JIOTIAIaHusT ¥ TPU0OMBKH, (M3MCKYeMH B paMKHTEe Ha 12 Mecena ciea Kpas Ha Mepuoja, B KOWTO
MIEPCOHATBT € TIOJOXKIII TPYI 32 TAX, WIX € U3IMIBIHII HEOOXOUMUTE YCIIOBHS) Ce TPU3HABAT KaTO Pa3XoJl B
oTyYeTa 3a BCEOOXBaTHUS JTOXOMA(B Iedandara WiM 3arydara 3a roJiMHaTa) B MEpUO/a, B KOWTO € MOJIOKEH
TPYABT 3a TAX WK Ca U3IIBJIHEHH M3UCKBAHHUATA 33 TAXHOTO MOJy4YaBaHe, U KaTO TEKYIIO 3aIbJDKeHHE (Clien
MpUCHailaHe Ha BCUYKY TUIATCHHA BEYe CYMH M TIOJarally ce YAPBKKH) B pa3Mep Ha HEANCKOHTHpaHATa MM
cyMma. JIBIDKUMHUTE OT JIPY)KECTBOTO BHOCKH IO COLMATHOTO M 3JIPAaBHO OCHTYpsSIBaHE ce NMpPH3HABAT KaTo
TEKyIl pa3XxoJ M 3aJbDKCHHEC B HEIUCKOHTHUPAH pa3Mep, 3acJHO W B IEpUOJa HAa HAYUCIICHUE Ha
CHOTBETHHUTE IOXOJH, C KOUTO T€ Ca CBBP3aHHU.

KbM nmatara Ha Bcekd (DMHAHCOB OTYET JAPYIXKECTBOTO IMPaBH OICHKA HAa CyMaTa Ha OYaKBaHUTE
pa3xoIy MO HATPYMBAIIUTEe CE KOMIICHCHPYEMH OTIIYCKH, KOATO CE€ OYakBa Ja ObjJe HM3IUIaTeHA Karo
pe3yaTar OT HEHM3IOJ3BAaHOTO NMPaBO HA HATPyIaH OTIYCK. B OIleHKara ce BKIIOYBAT NPUOJIM3HWTEIHATA
TpelieHKa B HEJUCKOHTUPAH pa3Mep Ha Pa3XOJIUTE 33 CAMHUTE Bh3HATPAKIACHUS U Pa3XOJUTE 32 BHOCKH IO

3aIBIDKUTEITHOTO OOIIECTBEHO OCUTYPSBAHE, KOUTO PAa0OTONATEINAT IBIDKU BEPXY TE3U CYMH.
Mvnzocpounu 0oxoou npu nencuonupane

Corinacio Kogekca Ha Tpyaa paboromaTensT € 3aIbDKEH Ja H3IUIAlla Ha [epcoHaja IpH

HaCTbIIBaAHC HAa IICHCHUOHHA BB3PacT O6€3H.ICT€HI/IC, KOC€TO B 3aBUCHUMOCT OT TPYAOBUA CTAXK B IIPEAIIPUATUCTO
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MOXeE Ja Bapupa Mexay 2 u 6 OpyTHU pabOTHH 3aluiaTh KbM JaTara Ha MPEKpaTsABaHE Ha TPYIOBOTO
npaBooTHomeHue. [1o CBONTE XapaKTEpUCTHKHN TE€3W CXEMU MPEICTABISABAT TIIAHOBE C NeUHUPAHH JJOXOIH.

N3uucnennero Ha pa3Mepa Ha T€3M 3aIbJDKCHHS Hajlara y9acTHETO Ha KBATU(UIIUPAHU aKTIOCPH, 3a
Jla MOKE J1a ce OIpEeJEeNn TAXHATa ceralrHa CTOMHOCT KbM JaraTa Ha OTYeTa, IO KOSITO T€ Ce MPEACTaBAT B
oryera 3a (PMHAHCOBOTO CBHCTOSHHE , KOPUTHPaHA C pa3Mepa Ha HEMPH3HATUTE AKTIOCPCKH IeYaaOn H
3ary0u, a pecil. I3MEHEHHETO B CTOMHOCTTA MM, BKJI. IPU3HATUTE aKTIOCPCKU TeUaIOn U 3aryon — B OTYETa
3a BceoOXBaTHHMSA JI0XOJ (B Medandara win 3arybata 3a ronuHara). PazxoanTe 3a MHHAI CTaX ce IPU3HABAT
BeJlHAra B 0T4eTa 3a BceoOXBaTHUS H0X0/1 (B mevanbara win 3arybara 3a ToJuHara).

KbM gararta Ha BCeKH romuIiieH (PUHAHCOB OTYET, NPY>KECTBOTO Ha3HAYaBa aKTIOCPHU, KOUTO HM3/1aBaT
JIOKJIQJ ¢ TEXHUTE M3YMCIICHUS OTHOCHO IBJITOCPOYHHTE MY 3aIb/DKEHHS KbM IEPCOHAIa 3a 00e3IIeTECHHSI
npy TMEHCHOHUpaHe. 3a IenTa Te npuiaraT KPeOIUTHHUS METOI Ha MporHosuure emuaund. CeramrHata
CTOWHOCT Ha 3aBJDKEHHUETO TO AeQUHUpaHUTE JOXOIM CE M3UHCISIBA Upe3 TUCKOHTHUpPAHE HAa OBICIIUTE
MapUYHK TOTOLM, KOUTO CE€ OYakBa Ja ObJaT M3IUIAaTEeHH B PAMKHTE Ha MaTypHTETa Ha TOBA 33IbJKCHUE H
NpY W3MOJ3BAHETO HA JIMXBCHUTEC PaBHUINA HA JIBPKABHU IBITOCPOYHH OOJUTAIUH, JCHOMHHHPAHH B
OBITapCKH JIeBa.

AKTIOEPCKHUTE TevaiOn U 3aryOn IpOM3THYAT OT IPOMEHH B AKTIOEPCKHUTE IPEITIOI0KEHUS U OIUTA.
Te3u, kouto HamBumasaT 10% oT ceramHata CTOMHOCT Ha 3aJIbJDKEHHETO KBbM Kpas Ha Mepuoja IIo
JIeUHUPAHA JOXOIH ce MPU3HABAT He3a0aBHO B OTYETA 33 BCEOOXBATHUS T0X0 (B meyanOaTa win 3arybaTa
3a roJlMHaTa) B ToJuHaTa, B KOsATO BB3HHMKHAT. OT 2013 roamHa oTmama MeToja Ha ,,Kopuuopa” U ce
BBBSKJaHA MPABUIIOTO 3a MPHU3HABAHE HA BCHYKU IOCIICIBAINU OICHKH (0 cera HapHYaHH — aKTIOCPCKH

nevyanou wiv 3ary0ou) mpe3 KOMIIOHEHT Ha ,,JIpyT BCeoOXBaTeH J0X01 .

Hoxoou npu nanycxkane

Jpy>kecTBOTO MpH3HaBa 3aIBDKCHHUS KbM MIEPCOHANA 110 JOXOAH MPH HAIyCKaHe Ipear HACTHIIBAaHE
Ha NEHCHOHHA BH3pacT, KOraTo € AeMOHCTPUpaH OOBBP3BAIll aHTXMMEHT, Ha 0a3a aHOHCHpAaH IUIaH, Jia ce
MIPEKpaTH TPYIOBHAT JOTOBOP ChC CHOTBETHUTE JHUIA 0€3 Ja MMa BB3MOXKHOCT J]a C€ OTMEHH, WIH IpH
(opMaHOTO W3JaBaHE Ha JOKYMEHTHUTE 3a JOOPOBOJHO HamyckaHe. JloXOAM NIpW HaIyCKaHe, IUIaTHMHU
moBeue oT 12 Mecemna, ce JUCKOHTHpAT W MPEJCTaBAT B OTYETA 3a (PMHAHCOBOTO CHCTOSIHUE IO TSIXHATa

ceralrHa CTOMHOCT.

2.14. Akuyuonepen kanumain u peszepsu

Bwirapcka poza Cesromonuc AJl e ch3iajeHO KaTo aKIMOHEpHO JpyxkecTBo. Kato TakoBa e
3aJIbJDKEHO Ja peructpupa B ThProBCKUS PETUCTHP ONPEACICH Pa3Mep Ha OCHO8EH AKUUOHEPEeH KANnUmall,
KOMTO Ja CITy>KU KaTo 00e3MeucHe Ha KPESIUTOPUTE Ha IPYKECTBOTO 33 M3ITBIHEHNE HA TEXHUTE B3EMAHUS
KbM HEro. AKIHOHEPUTE OTTOBAPAT 32 33/IbJDKCHUSTA HA [[PYKECTBOTO 10 pa3Mepa Ha CBOETO aKI[MOHEPHO
y4acTHe B KamnWTajla M MOTaT Ja NPETCHIWpaT BpPBIIAHE HA TOBAa ydYacTHE CaMO B IIPOHM3BOJCTBO IO
TUKBUAAIAS WA HECHCTOSATEIHOCT. J|py>KECTBOTO OTYNTA OCHOBHHS CH KalUTall 110 HOMUHAIIHA CTOHHOCT

Ha PErUCTPUPAHUTE B ChAA AKLMHU.
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ChriacHO M3MCKBAaHUATA HA THPrOBCKUSA 3aKOH M yCTaBa JPYKECTBOTO € JUTHXKHO Ja (GopMupa u
dono Pezepeen, xato n3TouHNIM Ha PoHma Morart 1ga ObIaT:

® Haif-MaJKo e/IHa JieceTa OT rnevandara, KosTo ce OTAeNsl JOKATO CPe/ICTBaTa BbB (JOHAA JOCTUTHAT
e/lHa JleceTa 4acT OT aKIMOHEPHUS KaluTal WU IO-TOJiIMa 4acT, onpezeseHa mo perieHune Ha OOmoro
chOpaHNe Ha aKIIHOHEPHUTE;

® CpelcTBara, MONYyYCHU HAJ HOMHHAIHATA CTOHHOCT HA aKIMHUTE MPH W3JaBAaHETO UM (IPEMHUCH
peseps);

® IpyTy U3TOYHUIIM, IPEBUICHHU 10 penieHre Ha OOIoTo chOpaHue.

ChriacHO M3MCKBaHMATA Ha THProBCKHsI 3aKOH CPENCTBATa OT (JOHIA MOTAT Ja CEe U3IMOJ3BAT CaMO
3a TIOKpHBAHE HA TONMWIIHATA 3aryba M Ha 3aryOm or mpenxomnu romuHu. Korato cpemnctBara BEB (oHIA
JOCTHI'HAT OIpEeJIeNIeHNns] MUHUMAIIEH pa3Mep, CPEeJICTBaTa HaJl Ta3d CyMa MOrar Ja ObJaT M3IOJI3BaHH 3a

YBCJINYaBaHC HA KallMTaJIa.

2.15. Ilposusuu

[IpoBu3un ce mpU3HABAT KOTAaTO PY’KECTBOTO HMMa HACTOSIIO (KOHCTPYKTHBHO HWIJIM TIPABHO)
3aJbJDKEHHE B PE3yJITAT Ha MHHAIO CHOMTHE, M € BEPOSATHO Y€ IOracsBaHETO/YPEKJaHETO Ha TOBa
3aIBIDKCHAC € CBBP3aHO C W3TUYaHE Ha pecypcu. lIpoBu3umTe ce OICHsABAT Ha 0a3a Haifl-go0paTa
NpUOJIM3UTEIIHA TIPEICHKa Ha PBHKOBOJACTBOTO KBbM JaTaTa Ha oOT4deTa 32 (DMHAHCOBOTO CHCTOSHHAE 32
pasxonute, HeOOXOIMMH 32 YPEKAAHETO Ha ChOTBETHOTO 33 IbJDKEHHUE, KaTO CE MPETErIIAT Ipe3 PUCKOBETE U
BEPOSATHOCTHUTE 32 M3TWYaHe Ha pecypcH. [IpubnmsnurenHaTa omeHKa ce AMCKOHTHPA, KOTAaTO MaIeKbT Ha
3aJIbJDKEHUETO € AbIrocpodeH. Korato ce o4akBa 4act OT pecypcuTe, KOUTO IIe Ce M3IOJI3BAT 33 ypeKIaHe
Ha 33J/bJDKCHUETO Jja ObJaT Bh3CTAHOBEHHU OT TPETO JHile, J(py»KecTBOTO NMpH3HABa B3eMaHe, ako € HaJHIIe
BHCOKA CTEIICH Ha CUTYPHOCT HA HETOBOTO IOJTyYaBaHE M CTOMHOCTTA My MOE HAJISKTHO JIa CE YCTAHOBH U
J0X0a (KpeIuT) Mo ChIaTa IMO3WIMSA B OTYETa 3a BCeoOXBaTHHUSA N0Xoi (B reyaibata wim 3arybarta 3a
ro/IMHATa), KbJIETO € IPe/ICTaBeHa U camMara MPOBU3USL.

2.16. /lanvyu 6vpxy neuanoama

Texywume Oanvyu 6vpxy neuarbama ce ONPENCISAT B ChOTBETCTBHE C HM3HCKBAaHUITA Ha
OBATapCKOTO MAaHBYHO 3aKOHOJATEIICTBO — 3aKOHA 33 KOPIIOPATUBHOTO MOJA0XOAHO oOnarane. HomuHamHara
nanbuHa ctaBka 3a 2013 1. e 10% (2012 1. : 10%).

Omcpouenume Oanvyu ce ONPENeNAT upe3 MpujaraHe Ha OalaHCOBUS TACUBEH METOJ, 38 BCHYKH
BPEMEHHU Pa3lIuKU KbM JIaTaTa Ha (QUHAHCOBUSA OTYET, KOUTO CHIECTBYBAT MEXIY OAIaHCOBUTE CTOHHOCTH
U JaHBYHUTE OCHOBU HA OTJCITHHUTE aKTUBH U MACHBH.

OTcpoueHNUTE NaHBPYHU MACHBH CE€ MPH3HABAT 3a BCHYKU OOJIaracéMH BPEMECHHHU PAa3JIMKH, C
W3KITIOUCHUE HA Te3W, MOPOIWIA Ce OT NPU3HABAHETO HAa AKTHUB WM IACHB, KOHTO KBbM Jarata Ha
CTOIMaHCKaTa OTepallvs He € MOBIUSUI BbPXY CUETOBOJIHATA U JlaHbYHATA TiedanOa/(3aryoa).

OTcpoueHHUTE IaHBYHA AKTUBU CE MPU3HABAT 32 BCHYKA HAMaJSIEMH BPEMCHHH Pa3jIMKH H 3a
HEH3IOJ3BaHUTE AaHBUYHH 3aryOu, IO CTENEHTa, JI0 KOSITO € BEPOATHO TE Ja Ce MPOSIBIT 00paTHO U 1a Oble
reHepupaHa B ObJIeIe JTOCTaThYHa oOJiaracMa redyanda WM Ja ce MPOSABAT objaraeMyd BPEMEHHH Pa3jIvKH,

OT KOUTO Jia MOorar Ja C€ NpucrnajgHaTr T€3u HaMaJIACMHU PA3JIMKH, C U3KIIIOUCHUE HA PA3JIMKUTE, TOPOAUIIN CC
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OT MPU3HABAHETO HA aKTUB WIX TACHB, KOMTO KbM JaTaTa Ha CTOMAHCKATa ONepaiys HEe € MOBIUSUT BBPXY
CYETOBOJHATA M JaHbYHATA Ievanda/(3aryoa).

banancoBaTa CTOHHOCT Ha BCUYKM OTCPOUCHH JAHBYHU AKTHBH C€ IpEIJIeK]a MPH M3TOTBIHE HA
TOTUINHUS OTYET 32 (PMHAHCOBO CHCTOSIHHE M CE PEeaylHpa A0 CTENEHTa, IO KOSTO € BEPOSATHO TE Ja ce
MPOSIBAT OOpaTHO M Ja ce TeHepHpa JOCTaThYHO obiaraema redanda WM MPOSBSIBAIIHN CE MPE3 ChIIHS
nepuo.T 00JiaraeMu BpeMEHHH Pa3JIuKY, C KOUTO T€ Ja MOTraT Jia ObIaT MPUCTIATHATH WIIN KOMIICHCHPAHH.

OTcpoueHHTE MAHBIHU, CBBP3aHU C OOEKTH, KOUTO Ca OTUYCTCHH JUPEKTHO B COOCTBEHHS KAIHTA
WM apyra OajlaHCOBa MO3HUIMA, CHIIO CE OTYUTAT AUPEKTHO KbM CHOTBETHHUS KAIIUTAJIOB KOMIIOHEHT WM
OanmaHcoBaTa TMO3HIIUSL.

OTcpoueHHUTE JaHPYHH aKTHBH W ITACHBU CE OLICHSBAT Ha 0a3a JaHBUYHUTE CTaBKH, KOUTO CE€ OYaKBa
Jla ce mpujaraT 3a IepHoja, Ipe3 KOWTO aKTHUBHUTE IIe CE pealu3upart, a IMacuBUTE IIIe ce ypensar (moracsr),
Ha 0a3a TaHBUYHUTE 3aKOHHU, KOUTO Ca B CHJIA WU B TOJISIMA CTETICH HA CUTYPHOCT CE OYaKBa J]a ca B CHJIA.

KoM 31.12.2013 r.oTcpoueHuTe JaHBIM BbPXY NedanbaTa ca oneHeHu npu craska 10% (31.12.2012
r.:10%).

2.17. /loxoou na akuus

OCHOBHHUTE JOXOJM Ha aKIWs Ce M3YMCISABAT KATO C€ pa3felid HeTHaTa medanda wid 3aryba 3a
neprosia, MoAJeKaIla Ha pasnpesesicHrne MEXIy aKIHOHEPHUTE, MPHUTEXKATeINn HAa OOMKHOBEHHW aKIWH, HA
CpeqHO-TIpeTerieHus Opoit Ha Ibp)kaHuTe OOMKHOBEHM aKIUH 3a IEPHO/A.

CpenHO-TIPETETrTICHUAT OpOi aKIMK TMPEJICTaBisBa OpOSAT HAa JbPKAHUTE OOMKHOBCHH AaKIMH B
HAYaJIO0TO Ha MEPHOAa, KOPUTHUPAH ¢ Opost Ha 00paTHO M3KyIIEHUTE OOMKHOBEHHU aKIMH U Ha HOBOU3JAICHUTE
TaKMBa Ipe3 Iepruoa, YMHOXKEH IO cpegHO-BpeMeBus (aktop. To3u daxTop uspasssa Opos Ha JHHUTE, IPE3
KOWTO KOHKPETHHUTE aKIIMU ca OWIIN IbprKaHH, CIPSIMO oOIIHs Opoit Ha THUTE Mpe3 Meproa.

Joxoau Ha akIMK ¢ HaMaJIeHa CTOWHOCT HE C€ M3YHCIIBAT, Thi KaTo HIMa M3IaJCHH IMOTCHIIUATHI
aKIMY C HaMaJIeHa CTOWHOCT.

2.18. Ceemenmno omuumane

JpyXecTBOTO UACHTU(UIIPA CBOUTE OTYETHH CETMEHTH U OMOBECTSBA HHPOPMALIUS IO CETMEHTH B
CHOTBETCTBHE C OpraHM3al[iOHHATa M OTYETHA CTPYKTYpa, W3MOJI3BaHA OT PHKOBOACTBOTO. OTepaTUBHHUTE
CeTMEHTH Ca KOMIIOHCHTH Ha OW3Heca, KOMTO C€ OICHSIBAT PEJOBHO OT UWICHOBETE HAa PHKOBOJCTBOTO,
B3E€Mallll ONEPATUBHU PELICHUS - KaTO Ce M3MOiI3Ba (PMHAHCOBA U ONEpaTHBHA MH(OPMALUs, U3TOTBEHA
KOHKPETHO 32 CerMEHTa, 3a IIeJNTEe Ha TEeKYIIOTO HaOJIO/AEHNEe W OLEHSIBAaHEe Ha PE3yJITaTHTE OT JeHHOCTTa
(M3ITBIIHEHUETO) U pa3NpeAeTICHUETO Ha PECYPCUTE Ha APYKECTBOTO.

OnepaTHUBHHUTE CETMEHTH Ha JPY>KECTBOTO TEKYIIO ce HAaOJII0aBaT U HAMIPABISABAT MOOTICIIHO, KaTo
BCEKH OIIEpPAaTHUBEH CETMEHT NPE/CTaBIABA OTAETHA On3HEeC 001aCT, KOSATO Mpeiara pa3IndHN MPOIYKTH U €
HOCUTENl Ha Pa3MUIHU OW3HEC MoN3M M puckoBe. ONEepaTHBHUTE CETMEHTH Ha APY’KECTBOTO BKIIOYBAT
Ou3Hec 00JacTHTE IO OTIEITHH OCHOBHH BHIOBE MPOM3BOACTBO, KaTo 3a 2013 T. ToBa ca MpOM3BOJCTBO Ha
Kapcws TabJeTH W MPOM3BOACTBO HA ApyTu Mpoayktu (3a 2012 T. - MpOM3BOACTBO Ha KapCui TabieTH U

IIPOU3BOJICTBO HA IPYTH MPOAYKTH).
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Hngopmayua no onepamuenu cezmenmu

JpyXecTBOTO H3ION3Ba €AWH wm3MepuTen — mnedanba mpenu nuxBu u gaseiu (EBIT) mpu
OLICHSIBAHETO HA PE3YyJITaTHTE B ONIEPATHBHUTE CETMEHTH U 3a PA3NpPENIENITHETO HA PECYPCH MEXKY TAX.

CerMeHTHHUTE aKTHBH, IACHBH, PECH. NMPHUXOAM, PA3XOAH W PE3yNTAaTH BKIIOYBAT TE3H, KOMTO ca U
Morar ga ObpAaT AUPEKTHO OTHOCHMH KbM CHOTBETHMS CEIMEHT, KaKTO M TaKHBa, KOMTO MOraT Aa ObaaT
pasnpeneneHu Ha pazymHa 6aza. OOHUaifHO TOBa ca: MPUXOIUTE OT MPOAAKOHN Ha MPOIYKIHUS, pa3XxoIuTe 3a
OCHOBHH CYpPOBMHHM M MaTepHalld, aMOPTH3allMHd W BB3HATPAKACHHA, MaTepHaIHH 3alacH, ThPrOBCKH
B3€MaHUA U 33JbIDKEHUS, 33JbJDKEHUSI KbM INepcoHana. KanuTanoBuTe pa3sxonu (MHBECTUIMM) MO OH3HEC
CEeTMEHTH ca OTIPAaHMYUMH Pa3XOJH, U3BBPIIECHU Mpe3 Iepuoja 3a NpUAOOMBaHE WIM H3rPaxJaHEe Ha
CEKTOPHH HETEKYIIH aKTHUBH, KOUTO CE OYaKBa Aa ObAAT M3IIOI3BaHM IPE3 IIOBEUE OT €ANH NEPUO/.

JpyKecTBOTO ynpaBisiBa 3aIb/DKEHHUATA 110 NPHUBICUEHH (DUHAHCOBU CPEACTBA U JAHBIUTE HA HUBO
HOPENpUsATHE U T€ HE CE Pa3NpeeNsT Ha CEMEHTHO HUBO.

PesynTature OT IEHHOCTH, KOMTO C€ CUMTAT 3a CIy4YalHH CHPSMO OCHOBHHTE THUIIOBE ONEpaluu
(meftHOCTH) Ha IPYKECTBOTO, KAKTO U HEpa3MpeaeasieMUTE IPUXOIH, Pa3X01, TACUBU U aKTUBHU, CE OTUUTAT
OTAETHO B MO3UIMA ,,O0IM Ha HUBO mpennpusaTe”. Te3n cyMH IO MPHUHIMIT BKJIIOYBAT: JIPYTH JOXOAN OT
JeWHOCTTa, OCBEH aKO He MPOM3THYAT OT JCHHOCTTa Ha KOHKPETEH CErMEHT, JINXBEHH MPUXOIN U PA3XOH,
peanu3upaHu U Hepealn3upaHW MedyanOu U 3ary0H OT CHEIKH C BalyTa, NMPUBJIEUEHU 3ae€MH, pa3dyeTH IO
JaHBIH, TPOU3BOJICTBEHO M 3IMUHUCTPATHBHO 000pyABaHE C OO0 MpeTHa3HAYCHHE.

IIpunaranata c4eToBOHA NMOJUTHKA 32 OTYUTAHETO IO CETMEHTH, CE€ OCHOBAaBa Ha Ta3H, U3IOI3BaHa

OT APYIKECTBOTO 3a U3Ir'OTBAHE HA HY6J'II/I‘{HI/ITC CH OTUYCTH 110 3aKOH.

2.19. Illpagumencmeenu oapenus

[IpaBurencrBenn (QuHaHCWpaHWsS C€ TPHU3HABAT ITBPBOHAYATHO KAaTO OTCPOYEH  JIOXOJ
(bunaHCHpaHe), KOraTo € HaJWIle pasyMHa CHUTYPHOCT, Y€ TO Ie ObJe MOJIYYeHO OT IAPYKECTBOTO, U Ue
MIOCJIETHOTO € CIIA3WJIO U CIIa3Ba YCIOBUATA U M3UCKBAHMATA IO JAPEHUETO.

[IpaBurencTBeHn (pUHAHCUPAHUS, CBHP3aHH ¢ KOMIICHCHUPAHE Ha HATIPABEHH Pa3XOH, CC MPU3HABA B
TEeKylIUTe Tedaadu W 3aryOuM Ha cucTeMaTH4Ha 0Oasza 3a ChINMS TEPHOA, Npe3 KOHTO ca MpU3HATH H
pasxonure.

[paButencrBeHn (UHAHCHpAHUS, CBBP3aHH C KOMIICHCHPaHE HA HMHBECTUIMOHHU pa3Xoad 3a
npunoOMBaHe Ha aKTHWB, Ce MPH3HABa B TEKYIIMTE mevyanOu W 3aryOuM Ha cucTeMaTH4Ha 0asza 3a IeNus
MIEPUOJT Ha TIOJIE3CH KUBOT Ha aKTHWBa, OOMYAHHO MPOMOPIMOHAIHO HA pa3Mepa Ha MpU3HATa B Pa3XOIUTE

aMOpTHU3aLIUsl.

2.20. Ipeuenxku om onpedensuyo 3HA4YeHUe RPU NPUIAZAHE CUEMOB00HAMA NOJUMUKA HA

opyscecmeomo. Knwouoeu npudnusumennu oyenKu u nPpeononoHceHus ¢ 6UCOKA HECUZYPHOCH
Axmioepcku usuucienus

IIpu ompenensHe Ha ceramHara CTOMHOCT Ha JBJITOCPOYHUTE 3aJbJDKEHUS KbM II€pCOHANA IIPU

INECHCUOHUPAHE Ca M3MOJI3BAHU U3YHCJIICHUSA Ha CepTI/I(bI/IHI/IpaHI/I AKTIOCPH, 633HpaHI/I Ha NpCAINOJIOKCHUA 3a
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CMBPTHOCT, TCMII Ha TECKY4YE€CTBO Ha IICPCOHAJIA, 6’]))161]_[0 HHWBO Ha pa6OTHI/I 3aI1IaTu U JUCKOHTOB (baKTOp,
KOUTO NPEANOJOXKECHUA Ca IMPEUCHEHU OT PBKOBOACTBOTO KAaTO pa3yMHHM U YMECTHU 3a APYKECTBOTO

(ITpuno>xxenue Ne 21).

ITlposusuu

Ksm 31.12.2011 r. ppKOBOACTBOTO Ha JPY>KECTBOTO, ChC CBHACHCTBUETO HA OOCTYXKBAIIUTE IO
a/IBOKATH, € HAIPaBHJIO aHAJH3 32 BEPOATHOCTUTE W PUCKOBETE 110 HETATHBEH M3XOJ OT HEMPHUKIIOYEHO KbM
Ta3u Jata ChAEOHO JAEI0 C UyXIecTpaHeH AocTaBuuK. Ha 0a3a Ha TO3M aHaNIHM3 € HalpaBeHa OLIEHKa Ha
pasMepa Ha OYaKBaHUTE Pa3XOIH, HEOOXOIMMH 3a YpeXIaHETO Ha CHOTBETHOTO 3aIb/DKEHHE, KaTo ca
HAYKCIICHU W TPU3HATH BBHB (PMHAHCOBHS OTYET MPOBU3WHU 1O ToBa chacOHO neno ([Ipunoxenue Ne 23).
IIpez 2012 1. B pe3ynraT Ha u3NsA3n0 ochautenaHo pemeHue Ha CAC ot 8.11.2012 r. mpoBmsusTa €
TpaHc(epupaHa KbM ChCTaBa Ha IIbPBOHAYAIHOTO 3aJBDKEHHEC KBM TO3U UYKISCTPAHEH OCTaBUYHK
(ITpunosxenune Ne 23 u Ne 30).

3. IPUXOJU OT MPOJAKEU

[Ipuxoaute OT MpoAaXOU Ha JPY>KECTBOTO BKIIOUBAN.

31.12.2013 31.12.2012

BGN '000 BGN '000

Tabneran popmu 14,917 18,438

CyOcTannun 3,970 3,063
BropuueH npoayKT OT Mpou3BOJCTBOTO Ha

¢urocyOcTaHIIH 2 13

Harypanso - apomatiany NpoayKTH U KO3METHKA - 2

O0mo 18,889 21,516

4. IPYTU JOXO/JIM U 3ATYBH OT JJEMHOCTTA, HETHO

31.12.2013 31.12.2012
BGN ‘000 BGN ‘000

[Tpuxoam OoT MpaBUTEICTBEHU JAPEHUS 120 120
[Mpuxonm ot yciyru 64 126
[Mpuxonu ot HaeMu 56 41
Ipuxoou om npooadicba na mamepuaiu 26 31
Omuemua cmouHOCm HA NPOOAOEeHU Mamepuaiu (3) (11)
[Tewanba ot nponaxba Ha MaTepHaIu 23 20
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Hernu nevan6u/ (3ary0u) oT KypcOBH Pa3iIvKH OT THPTOBCKH
B3E€MaHMs U 3abJDKCHUS

Ipuxoou om npooasicou na 0vicompainu aKkmueu

banaucosa cmotinocm na npodaderu 0ba20MpatiHy aKkmusu
(3ary6a)/meuanba ot mpogax0a Ha IBITOTPAHN aKTUBH
OTnucany 3a0bIDKEHUS
JIuxBu 1o TeKyIu 0AHKOBU CMETKH U ThPrOBCKH B3€MaHMUs

Hpyru
(011311 (1)

5. IPOMEHH B 3ATIACUTE OT TOTOBA
IMPOU3BOJICTBO

(Hamanenue)/yeeauueHue Ha HAIUYHOCTIUME O
HezaBbpiieHo npousBoicTBO

I'oToBa npomyKIus

Oomo

6. PA3XO/1 3A MATEPUAJIN

OcHOBHH MaTepHaIH

Enextpoeneprusi, ropusa

¥ CMa309HH MaTepHau
PesepBuu yactu

Bona
Kannenapcku Matepuanu

Hpyru
(0171311 (1)

39

(17)

18

(10)

15

322

324

NPOAYKIIUA W HE3ABBPHIEHO

31.12.2013 31.12.2012
BGN '000 BGN "000
660 (101)

®)) @

658 (103)
31.12.2013 31.12.2012
BGN "000 BGN 000
12,089 11,949
1,211 1,377

181 236

66 88

41 30

96 72

13,684 13,752
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Paszxooume 3a ocrosnu mamepuaiu BKIIFOUBAT:

JlekapcTBEHH CYpPOBHHH M CyOCTaHIIUK
Teuynu ¥ TBBPAU XUMHKAIH
OnakoBBYHHU MaTEepHAIIN

Oo61o

7. PA3XO/I1 3A BbHIIIHU YCJIYT'H

[onnpexka Ha crpaau U 000pyIBaHe
Tpancnopr
KoncynranTcku ycnyru

HNupopmanrionHo 00CITyKBaHe
JompaHuTeHa 00paboTKa Ha JIEKapCTBEHU
CYpPOBHHU

MecTHH TaHBIN U TaAKCH
Pexirama

3acTpaxoBKH

Cp0oO0I11IeHNs 1 KOMYHHKAIH
JlaHbIm BEPXY pa3xoauTe
bankoBu Takcu 1no npeBoau
Apyru

O61mo

31.12.2013 31.12.2012
BGN '000 BGN '000
7,795 6,765
2,648 3,237
1,646 1,947
12,089 11,949
31.12.2013 31.12.2012
BGN “000 BGN “000
268 327
52 90
57 67
53 59
35 47
42 41
15 37
36 32
13 18
12 13
10 10
35 33
628 774
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8. PA3XO/I1 3A IIEPCOHAJIA

Texymu Bb3HATpaXKICHUSI

BHOCKM 110 COIATHOTO OCHUTYPSIBaHE

CornaHu MPUI00MBKA

Hauwcienu cyMu 3a HEMoOJA3BaH IUIATEH OTITYCK

Hauwcienu cyMu 3a OCUTYPOBKH BbPXY HEIOJI3BaH IUIATCH OTITYCK

Hauncnenu cymu 3a IBbJITOCPOYHU JOXOAH Ha NEpCcOHAa pU
MIEHCUOHUPaHE

Oo1o

9. IPYTH PA3XO/IM 3A IEWHOCTTA

JIuxBu, HEYCTOWKHU U Pa3HOCKH
o ¢cpaebHo aeno (I[Ipunoxkenne Ne 24 u Ne 30)

IIpeacraBuTenIHn MEPONIPUATHS

Henpusnat akuus

Bpak u nunca Ha MaTepuanHu 3anacu
KomanaupoBku

OTrrcanyu B3eMaHUs

JlukBunarus u 6pak Ha JIMA

JIuxBU 32 MPOCPOYCHH IIIAIAHUS KbM OIOKeTa
HApyrn

(0131100}

31.12.2013 31.12.2012
BGN 000 BGN 000
2,163 2,246

393 400

283 232

45 45

8 8

23 23

2,915 2,954
31.12.2013 31.12.2012
BGN 000 BGN 000
53 481

67 53

49 36

7 22

32 21

; 4

5 3

6 33

219 653
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10. PUHAHCOBHU ITPUXOIN

DUHAHCOBUTE OPpUXOJU BKIIIOYBAT MPUXOJU 3a JIMXBU 110 MPEAOCTABCHU 3a€MH B PA3MEP HaA 1 x.JB.

(2012 1.: - 0 x.71B.)

11. DUHAHCOBH PA3X0/ 1

@DUHaHCOBUTE Pa3X0/H BKIIIOUBAT Pa3XxoAM 3a JIMXBH B pa3mep Ha 43 x.iB. (2012 r.: 72 x.11B.)

12. IMOTHU, MAIIIMHU U OBOPY/IBAHE

Mawunu, cvopvicenun

Pasxoou 3a npuoooueane

3emu u czpaou u obopyosane /Jpyau na JIMA Oowo
2013 2012 2013 2012 2013 2012 2013 2012 2013 2012

BGN® 000 BGN‘000 BGN‘000 BGN‘000 BGN*000 BGN*000 BGN*000 BGN*000 BGN‘000 BGN‘000
Omuemna cmotinocm
Cauno Ha 1 sinyapu 14,841 14,487 8,065 7,872 1,506 1,303 113 400 24,525 24,062
IIpunoburu - 11 135 166 159 275 106 135 400 587
Tpanchep mexy
CMETKH - 362 67 60 7 - (74) (422) - -
Otnucanu - (19) 2n (33) 3) (72) 6) - 30) (124)
Canpno na 31 gexemBpu 14,841 14,841 8,246 8,065 1,669 1,506 139 113 24,895 24,525
Hampynana
amopmusayusn
Cauno Ha 1 sinyapu 1,467 1,197 3,044 2,405 675 605 - - 5,186 4,207
Hauuncnena
amopTHU3anus 3a
rojiHara 276 270 683 670 150 142 - - 1,109 1082
Otnucana
aMOpTHU3aLUs - - 19) 3D €)) (72) - - (20) (103)
Canjo na 31 nexemMBpn 1,743 1,467 3,708 3,044 824 675 - - 6,275 5,186
Banancosa croiiHoCT
Ha 31 gekemBpH 13,098 13,374 4,538 5,021 845 831 139 113 18,620 19,339
BanancoBa croiiHocT
Ha 1 ssHyapu 13,374 13,290 5,021 5,467 831 698 113 400 19,339 19,855
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Kem 31.12.2013 r. pearorpaiiHuTe MaTepHaJHH AKTUBU HA JPYXKECTBOTO BKIIOYBAT 3€MHU Ha
croitoct 1,716 x.amB. (31.12.2012 r.: 1,716 x. nB.) u crpamu ¢ OamancoBa croitnoct 11,382 x. xB.
(31.12.2012 1.: 11,658 x. 1B.)

Pazxoaure 3a mpumoOMBaHEe Ha ABJITOTPAHM MaTepuadHu akTuBH KbM 31.12.2013 r. BKIIIOUBAT
OCHOBHO Pa3XO0JM 3a CKJaJ 3a JIeYeOHH pacTEeHUS M HOBO Xaje - 56 X.JIB, MOJOOpEHUs Ha CKIaj roToBa
MpoayKmus -62 X.JB., APYTH —IIPEJOCTaBEHU aBaHCH 21 X.JB.

Pazxoaure 3a mpumoOuBaHe Ha ABJITOTpPAHM MaTepuaiHu akTuBU KbM 31.12.2012 r. BKIIOUBAT
OCHOBHO pa3XOJH 3a CKJIaJ 3a JICUeOHU pacTeHUs W HOBO Xaye - 56 X.JIB, MOAOOpPEHUS Ha JABOPHO MSCTO

(u3rpaxxaHe Ha orpana) 42 X.JB., Apyrd — 15 X.JB.

Jlpyzu oannu
Kem  31.12.2013 r. uMmMa ydpefeHH TEXKECTU BBPXY IBJITOTPAaHM MaTEpUalHU AaKTUBM Ha
JPY’KECTBOTO, KAKTO CIIC/IBA:
e JloroBopHa MIIOTeKa — 3eMs M Crpaau Ha 1uromaaka Kasannbk ¢ OanancoBa cToiHOCT 6,148 X.
7B., oOe3mneveHue mo moyryueH 0ankos kpeaut ([Ipumoxenue Ne 21).
e Oco0eH 3ayor Ha MAaIlIWHU, ChOPBKCHUS U 000OpyABaHe Ha rUiomanka Kazanmbk ¢ GamaHcoBa

cToitHOCT 186 X.JIB. - 0Oe3meuenne o noxydeH 6ankoB kpeaut (Ilpmioxenne No 21).

13. HEMATEPUAJIHU AKTUBH

Ilpozpamnu npodykmu

2013 2012
BGN'000 BGN'000
Omuemna cmoiinocm
Cango Ha 1 sayapu 26 26
[IpunobuTn - -
Otnucanu - -
Caano Ha 31 nexemBpu 26 26
Hampynana amopmusayus
Cango Ha 1 snyapu 26 21
Hauncnena amopru3sanus 3a roguHara - 5
OTnucana aMOpTH3aIMS 33 TOUHATA . .
Caano Ha 31 gekeMBpH 26 26
Banancora croiiHocT Ha 31 nekeMBpHU - -
BanancoBa croiinoct Ha 1 siHyapn - 5
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14.AHBECTHUIIMU B AbINEPHU JIPYKECTBA

Kem 31.12.2013 r. npy>ecTBOTO MMa HHBECTUIMH B pa3zMmep Ha 95 x.1B.(95%) B HOBOCH3IaACHO

neuiepHo  apyxkectBo @duto IlamayzoBo AJl. Ilpeamer Ha [eWHOCT Ha ABLIEPHOTO JPYKECTBO €

MIPOU3BOJICTBO, ChOMpaHe, N3KYIyBaHe, TOOUB W peanu3alysl Ha OUIKU U JedeOHu pacTeHus. pyKecTBOTO

e ocHoBaHoO Ha 21 centempu 2012 1.

15. MATEPUAJIHU 3AITIACH

Marepuanu

HesasbpieHo Ipor3BOICTBO
I'oroBa npoxnyxnus

O6mo

Mamepuanu

Hannanure mam epuaiu BKIOYBArT:

OcCHOBHH MaTepHaIn
PezepBHu uactu

T'opuBa

CrioMarareinHu MaTepuaiu

Hpyru
Oomo

16. BBEMAHHUA OT CBbP3AHU NPEJAIIPUATUA

Bzemanusma om cevpsanu npeonpusmus ca ot:

OCHOBHUS aKITHOHEP

Jpy»xecTBa o] 0011 KOHTPOIT
JbiepHu IpyskecTBa (B JIUKBUIAIINS)
Obesyenka 3a HecvbOUpaemu 63eMaHus
O0mo

31.12.2013 31.12.2012
BGN "000 BGN '000
1,141 1,296
1,441 781
- 2
2,582 2,079
31.12.2013 31.12.2012
BGN 000 BGN 000
823 1,006
192 165
112 112
6 6
8 7
1,141 1,296
31.12.2013  31.12.2012
BGN '000  BGN '000
4,300 3,370
16 13
53 53
(33) (33)
4,316 3,383
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Bzemanusma om cevpsanu npeonpusmus no npooascou ca Ha croitHocT 4,257 x.B. (31.12.2012 1.:
3,383 x.J1B.) TIO CHIIECTBO Ca THPTOBCKH B3eMaHHA. Te ca JIeBOBH, OE3MMXBEHU U PEJOBHU Ha BB3pacT 10 30
qau 1,879 x.B (31.12.2012 r.:1,048 x.1B.), ¢ BB3pact oT 30 mo 60 guum 2,378 x. nB.( 31.12.2012 r.:2,335

X.JB.).B3emaHusTa Ha CTOMHOCT 59 X. JIB.OT CBBP3aHU JIMLA 110 CHIIECTBO €A B3EMaHUsI OT aBAHCH.
Kem 31.12.2013 r. e Brimcan ocoOeH 3aJ0T BEPXY HACTOSIIHM ¥ OBICIIN B3EMaHUS Ha JAPYKECTBOTO

Ha croiHOCT 1,481 X.71B. 00e3neueHne 1o nonyden 6ankoB kpenuT ([Ipumoxenne Ne 20).

17. TBPTOBCKHU U APYI'UM BBEMAHUA

31.12.2013 31.12.2012
BGN '000 BGN '000
[IpenoctaBena rapanuums no cbaedHo aeno (IIpunoxenue Ne 29) 577 577
JlaHbIM 32 Bh3CTaHOBSIBAHE 279 282
THproecku B3eMaHus 51 4
Obe3yenka na HecvOUpaemMu MbP2OBCKU 83eMANUSL (2) 2)
TBpProBcky B3eMaHUS,HETHO 49 2
[MpennnaTenu pa3xonu 3a OBACIIH MEPUOIN 45 40
IIpenocraBenu aBaHCH 1 1
IIpenocTaBenu 3aeMu Ha TPETH JIUIIA 50 -
Hpyru 4 4
Oo61mo 1,005 906
Jlanvyume 3a 6v3cmanossséare BKIOYBAT: 31.12.2013 31.12.2012
BGN '000 BGN '000
AKIM3 3a Bb3CTaHOBSIBaHE 249 282
JlanbK BBpXy nevanbaTa 30 -
Oomo 279 282

THproBckuTe B3eMaHHUs Ha JPYKECTBOTO ca JIEBOBU M Oe3nuxBeHH. IIpu 3akbcHenue oT 180 mgHm
copsiMo oOuyaiiHata oOpbimaeMocT Ha B3emaHuaTa oT 30 JHH, APYKECTBOTO 3aro4yBa J1a HAYHCIABa
obe3meHka (Upe3 KOPEKTUB) Ha 0a3a CBOS HCTOPUYCCKHU OIUT, a MPH 3aKbCcHeHHE oT 360 JMHU ce cumTa, Je

00HMyaifHO ca HaJIMIIe UHIUKATOPH U YCIIOBHS 32 IThJIHA HECHOUPAEMOCT.
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18. TIAPUYHMU CPEACTBA U IIAPUYHU EKBUBAJIEHTH

31.12.2013 31.12.2012

BGN '000 BGN '000

IMapuunu cpencTBa B pa3MalllaTeIHd CMETKU 1,015 1,233
[Tapuunu cpencTsa B Kaca 7 18
O0mo 1,022 1,251

Hanmanaure napuunu cpedcmsa no pasnaauiamennu CMemKu Ha JPYXKCCTBOTO Ca B CICIHUTC

o0anku: MKbB IOnnon6ank A/Jl, Paiidaiizenoank AJl, Yaukpenur bynbank A/l

[Tapuanure cpenctBa BBB BamyTa ca Ha croiHocT 121 x. ;B. ( 31.12.2012 r.: 125 x. nB.) u ca

OCHOBHO B IIATCKHU JOJIAPH.

19. KAIIMTAJI 1 PE3EPBU

OcHoeen akyuonepen Kanuman
Kbm 31.12.2013 1. peructpupaHusT akiMoHepeH kamutan Ha bbarapcka posza Cepromosuc AJ]
BB3IM3a Ha 12,066 X. 11B., pasnpeneneH B 12,065,424 6post OOMKHOBEHH MOMMEHHH aKIHH C IIPABO HA TJIac C

HOMHHAaJIHA CTOMHOCT Ha AKIIMsA 1 nB.

3akonosume pezepeu ca HopMHpaHU OT:
e  pasmpe[eNeHue Ha IevandaTta, ChIIacHO M3UCKBAHUATA HA THPrOBCKHUS 3aKOH M YCTaBa HA JIPYIKECTBOTO
B pa3mep Ha 654 x. nB.
® TIOJNIyYCHHUTE CPEJCTBA HAJl HOMHHAJIHATa CTOMHOCT Ha akmuute emucus 2006 r. (mpeMueH pe3eps) B

pa3mep Ha 3,028 x. 51B.

Hepasnpedenenu neuanou
e ¢ Pemenne Ha O6moro ceopanue ot 20.06.2013 1. ot mevanbara 3a 2012 1. cyma B pazmep Ha 220 X.JB.
€ pasmpeneneHa 3a yBEIWYEHHWE HAa 3aKOHOBUTE pe3epBH, a cymara oT 1,977 x.iB. e 3adeneHa Karo
HepasIpe/ieneHa rneyanoa;
e ¢ Pemenue Ha O6moTo chOpanue ot 26.06.2012 r. ot mevanbata 3a 2011 r. cyma B pazmep Ha 89 x.JB. €
pasmpenenieHa 3a yBEJIMUYEHHE Ha 3aKOHOBHUTE pe3epBH, a cymara oT 798 X.IB. € 3a/eicHa KaTo

HEpasIpeaciicHa neqan6a;
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e ¢ Pemenne Ha O6moro ceopanue ot 17.06.2011 1. ot mewanbara 3a 2010 r. cyma B pazmep Ha 100 X.7B.

€ pasnpeacicHa 3a YBCJIWYCHHUEC Ha 3aKOHOBUTE PE3CPBHU, a4 CyMaTra OT 898 x.1B. € 3aACJICHa KaTo

HepasIpenencHa neyanoa;

e HepasmpezeneHa medanba Ha crodHOCT 1,362 X. JIB. € B pe3ynTaT Ha TpaHCGOPMHUpAHE HA pe3epB OT

nociacaBaliM OLCHKM Ha AaKTHUBHU - e(beKT OT MNpEMHHABAHE 34 IBbPBU BT KbM Me)KJIYHaPOI[HI/ITe

CTaHAApTH 3a (PUHAHCOBU OTUYETH.

OcHoseH 00X00 HA aKyus

CpenHo-npereriieH Opoit akiuu
Herna nmegan6a 3a mepuoga (BGN 000)
OcHoBeH 10x01 Ha akuust (BGN)

31.12.2013 31.12.2012
12,065,424 12,065,424
1,143 2,197

0.09 0.18

20. IbJITOCPOYHU 3AEMHA OT BAHKHA

KbMm 31.12.2013 r. 1py’eCTBOTO MOI3Ba 3a€M IIPU CICTHUTE YCIOBUS:

JoroBopeH pa3mep Ha 3aeMa:

VY cBOeH pa3Mep Ha 3aeMa J0
31.12.2013 r.:

JIuxBeH NpOLEHT:

TTamex:

Oobesreuenue:

1,617 x. eBpo

1,617 x. eBpo
Ennomeceuen EURIBOR + 5.00 %
31.01.2015 r.

[IspBa 1o pe TOroBOpHA UTIOTEKA HA 3eMs U CIPaIH
momanka Kasannsk ¢ 6anancosa cToiiHocT 6,148 x. 1B.
(ITpuno>xenne Ne 12)

[IspBU 1O pes 0cOOCSH 30T BBPXY MAIIWHU,CHOPBKCHUS U
obopyaBane ¢ 6anancoBa ctoiHocT 186 X. iB. (IIpunoxenne
Ne 12)

Oco0OeH 3aJ1or BbPXY HACTOSIIN U OBJCIIH B3eMaHHUS B OO
pasmep 1,481 x.1B. (Ilpunoxxenne Ne 16)

[Mopwuurencteo ot Codapma A/l 3a 1,617 x.eBpo
(meBoBa paBHOcTOMHOCT 3,163 X.J1B.)
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3a ¢puHaHCHpaHe Ha Pa3XO0U IO MPOEKT 3a TEXHOJOTUYHA
MOJIepHM3aIMsl Ha Ta0J1. MPOU3BOJICTBO 3a 3aKyIyBaHe Ha

Len Ha xpenura: TabJeT mpeca U OIHUCTEp aBTOMAT KaKkTo U 3a (PuHAHCHpaHEe
Ha CTPOWTEITHO MOHTaXXHHU paboTH 3a crpaja TabiaeTHO
TPOU3BOJICTRBO.

Caago kbM 31 nekemspu 2013 r.,

BT. 4. 519 x. aB. (2012 r.: 998x.1B.)
Jbirocpouna yact 40 x. nB. (2012 r.: 519 x.11B.)
KparkocpouHa yact 479 x.aB. (2012 r.: 479 x.1B.)

21. 3AABJIZKEHUSA KbBM IEPCOHAJIA TP TIEHCUOHUPAHE

3agboKeHUsITa KbM TE€pcOHaia TMpH TMEHCHOHUPAHE BKIIOYBAT CeramiHaTta CTOWHOCT Ha
3aJIBIDKCHACTO Ha JPY>KECTBOTO 3a HM3IUIAIaHE Ha OOC3MIeTEHMsI HAa HaeTHs mepcoHan keM 31.12.2013 r.
MIpY HaCTHIIBAHE HA IEHCUOHHA Bb3PacCT.

3a ompenensiHe Ha NBITOCPOUYHHUTE CH 33JAB/DKEHHS KbM INEpPCOHANA JPYKECTBOTO € HAIpPaBHIIO
aKTIOEPCKa OIIEHKA,KaTo € TOJN3BAJI0 YCIyTUTe Ha cepTuduuupaH akTioep. Ha 0a3a Ha W3roTBEHHS OT
aKTIoepa JIOKJIAJl € ONpEeICHO 3ab/KCHHE B OoTdYeTa 3a (PMHAHCOBOTO chcTosiHME KbM 31.12.2013 1. B

pasmep Ha 144 x.nB. (31.12.2012r.: 128 x.11B.).

H3menenneTo B 3aIBJDKECHUATA KbM IIE€PCOHAJIA TPU IEHCUOHUPAHE 3a IEpUOJAa € KaKTO CJI€ABa:

2013 2012

BGN '000 BGN '000
CerairHa CTOMHOCT Ha 3aJIbJKEHUATA HA | sHyapu 137 103
Hemnpusnara akTroepcka 3aryba Ha 1 ssHyapu 9
3aabaKeHHe NPU3HATO B 0TYeTA 32 (PMHAHCOBOTO CHCTOSIHUE Ha 1 137 112
sIHyapu
Pa3xox 3a mepuona 23 23
AKXTIOEpPCKH I1e4anon/3aryon Ipu3HaTH B OTYETa 32 BCEOOXBATHUS JOXO/ ®)
[Tnamranus npe3 nepuoaa (8) @)
CeraiHa cTOMHOCT Ha 33bJKEHUATA HA 31 1ekeMBpU 144 137
Henpusnara akTioepcka 3ary6a Ha 31 nexkeMBpH C)
3agbiKeHHe NPU3HATO B 0TYeTA 32 ((PMHAHCOBOTO ChCTOsIHUE Ha 31
JeKeMBPH 144 128
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Hauucnenure pa3xoau 3a ABJITOCPOYHMU OOXOJU Ha MNEpPCOHAJIa MpHU MCHCHUOHUPAHEC B OTYUCTA 34

BCEOOXBATHHUS JOXOJ BKIIFOYBAT:

2013 2012

BGN 000 BGN 000

Pasxonu 3a nmuxsu 6 6
Pa3xonu 3a Texy1 TpynoB cTax 19 16
AkTiOepcKa 3ary0a/(meuanba) 3a mepuoaa 2) 1
O01mo n3MeHeHne, BKIIYEHO B 0TYETA 3a JOXOAHTe 23 23

M3MeHeHneTo B cerairHaTa CTOMHOCT Ha 3adbJDKCHUATA KbM IEpCoHaIa MpHU NEHCUOHUPAHE H

OIpPEACTIAHCTO Ha aKTHOCPCKATa (Heqan6a)/3ary6a € KaKTO CJic/IBa:

31.12.2013 31.12.2012

BGN '000 BGN '000

CeraniHa CTOHHOCT Ha 3a1bJKeHUATA HA 1 AHyapu 137 103
Pa3xon 3a nmuxBu 3a nepuoja 6 6
Pazxon 3a Texy1 cTax 3a mepuoja 19 16
ITnanranus npes3 nepuoaa (®) @)
AKTrOEpCKa 3ary0a 3a rnepuojia (10) 19
Ceranrna cToOiHOCT Ha 3aIbJKeHNeTO Ha 31 nekeMBpH 144 137

IIpu ompenensine Ha ceramnarta cToHHOCT KbM 31.12.2013 1. ca HampaBeHHW CIEAHUTE AKTIOCPCKHU

MPEATIOIOXKCHUA:

® CMBPTHOCT — Mo Tabnumara 3a cmbpTHOCcT Ha HCH, 3a o0mara cMBPTHOCT Ha HACEJICHHUETO Ha

Bbearapus 3a nepuoga 2010r. - 2012 r.;

e CTCINCHM Ha OTTErJISIHE Ha mepcoHana — Mexay 0 % mo 17 %, B 3aBUCHMOCT OT HeT 000co0eHH

BB3pacToBu rpynu (2012 r.: 0% - 17%);

® HMCKOHTOB (pakTOp - M3MOJI3BaHA € HOpMa Ha 0a3a e()eKTHBEH IOVIIeH JIUXBEH NpoueHT i = 4.0

% (2011 r.: 4.5%). Toii ce ocHOBaBa Ha JOXOAHOCTTA Ha eMucuute nbarocpounute ALK (¢ 10

TOJUILIEH MAaTypUTET).
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® [PCANOJOKECHUCTO 3a 6T)Il€HIOTO HHUBO Ha pa6OTHI/IT€ 3alrjiatu CC 6a3Hpa Ha mpeaocraBcHara

nHQOPMAIHSI OT PHKOBOACTBOTO HA JPYKECTBOTO M € B pa3Mep Ha 5 % ToAuIIeH PBCT CIPIMO

npenxonuus ortdaereH nepuon ot 2014 r.mo 2015 r. — 10% (2012 r.: 5%-10% ).

22. ITACUBH 11O OTCPOYEHU JAHBIIA

OTCpO'ICHI/ITe JaHblIU BBPXY reuajoara

(PMHAHCOBOTO CHCTOSHUE:

Wwmotu, mamman 1 000pyABaHe

Obui0 nacueu no omcpoueHu OaHvUU

Hauuncnenus 3a Hemoa3BaH IJIaTeH OTITYCK

I[”I)J'IFOCpO‘lHI/I 3aIBbJDKCHUS KbM II€PCOHAIA
Ipy NICHCUOHHUPAHE

3aabIDKEHUS ¢ U3TEKBI JABHOCTEH CPOK
IIpoBH3MY 32 THPTOBCKHU 3abIIKEHUS

O0e311eHKa B3eMaHus
Hauucnenus mo moxoau Ha GU3HYECKH JIUIIA

Obui0 akmueu no omcpouenu OaHvUU

ITacuBu no OTCPOYECHU JaHBUU, HETO

Cca CBbp3aHU CbHC CICAHUTC 00exTH B OTYeTa 3a

JIBIDKEHUETO B OTCPOUYCHHUTE JaHBYHU (MTACHBH)/ aKTUBH € PEICTaBEHO MO-I0TY:

Omcpouenu oanvunu akmueu/(nacusu)

Wmorn, Mmammeu 1 000pyABaHe

Hauncnenns 3a Hemo3BaH IJIATCH OTILyCK

6peMeHHa eépemeHHa
paziuka 0aHBbK paziuka 0aHBbK
31.12.2013  31.12.2013  31.12.2012 31.12.2012

BGN '000 BGN '000 BGN '000 BGN '000
2,034 (203) 1,819 (182)
2,034 (203) 1,819 (182)
(81) 8 (85) 9

(144) 14 (128) 13
(497) 50 (498) 50

91) 9 1) 9

- - (1) -

“ 1 3) -

(817) 82 (806) 81
1,217 (121) 1,013 (101)

Ilpuznamu ¢
0

Canoo na u ﬂze;zggzzz Canoo na
1.01.2013 2. 3a z00unama 31.12.2013..

BGN '000 BGN 000 BGN '000

(182) (21) (203)

9 (1) 8

33



BBJI'APCKA PO3A CEBTOIIOJIMC Al

MNPUJIOKEHUA KbM ITPEIBAPUTEJIEH HHIUBUAYAJEH ®@UHAHCOB OTYET 3A 2013 roquna

3abJDKEHUS KbM NIEpCOHANIA IPU
NEHCUOHHUPAHE

3aII’I)J'DKeHI/I$[ C U3TEKBJI JaBHOCTEH CPOK
HpOBI/ISI/II/I 3a TbPTOBCKHU 3aIbJDKCHUA

O0e31eHKa B3eMaHusI

Hauncnenus o goxoau Ha pu3muecKu
auua

(011}11 (1)

JIBIDKEHUETO B OTCPOUYCHUTE JaHBHUHU (MTACHBH)/ aKTHUBH € PEICTaBEHO MO-I0TY:

Omcpouenu oanvunu akmueu/(nacusu)

Wmorn, mammau 1 000pyABaHe
Hauucnenus 3a Helo3BaH IIaTEH OTILYCK

3aabpIKeHNS KBM IIepCcoHala Ipu
MIEHCUOHHUPaHE

3aabIDKEHUS ¢ U3TEKBI JABHOCTEH CPOK

HpOBI/I3I/II/I 3a TbPTOBCKHU 3abJKCHUA

O0e31eHKa B3eEMaHUs

Hauucnenus o moxoau Ha GU3MYECKH
JIMIA

(011311 (1)

13 1 14
50 - 50
9 - 9
- 1 1
(101) (20) (121)
Ilpuznamu ¢
0
Canoo na u ,,Ze;zgﬁzzz Canoo na
1.01.2012 2. 3a 200unama 31.12.2012..
BGN '000 BGN 000 BGN '000
(163) (19) (182)
6 3 9
11 2 13
49 1 50
9 - 9
1 (1 -
1 (@) -
(86) (15) (101)
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23. TbPTOBCKHU U JPYI'U 3AABJIZKEHUSA

31.12.2013 31.12.2012
BGN 000 BGN '000
3aIbIDKEHHS KbM JIOCTABUHIIN 1,311 1,312
Jpyru Tekymu 3abKEeHUs 60 60
Oomro 1,371 1,372
3aovarcenusn Kom 0ocmaeuuyu ca KakTo cleBa:
31.12.2013 31.12.2012
BGN 000 BGN 000
3anbIKeHUs KbM JOCTABYHUIM OT 4y KOHUHA 1,065 1,058
3anbIKeHUs KbM JJOCTaBUMIU M KIIMEHTH OT CTpaHaTa 246 254
Oo1ro 1,311 1,312

3aabKCHHUATA KbM JIOCTABYHIIA OT Uy>KOMHA ca 3a JIOCTaBKa Ha MaTepHaliy, ¢ mpousxox ot 2002 r.—
B INAaTCKH JOJapu M ca M3IUIO MPOCPOYCHH, KAaTO BKIIIOYBAT WU TMPUCHACHHU JIMXBU M HEYCTOWKH TIO
MPUKITFOYHIIIO ChlieOHO neno. Te ca Ha obmia croiHocT 1,065 x.B. (731 x.mr.a.) (31.12.2012r.: 1,058 x.y1B. —
713 x.r.1.) (ITpunoxkenne Ne 30).

3aIbIDKCHAATA KbM JTOCTABYMIIA OT CTpaHaTa ca JICBOBH, TEKYIIH W OC3JIMXBCHH - IO JTOCTaBKH Ha
Matepuanu. OOUYalHUAT KpeUTEH CPOK 3a IUTallaHe ¢ JocTaBuuuuTe € 10 30 aHu.

JpyruTe TEKyI 3aIbKCHUS BKIIOUBAT IBIDKIMH CYMH IO HEYIIPaKHEHH TIpaBa 3a 3allMCBaHE Ha
aKIUM TpY yBEIIMYCHHWE HA KamuTajga Ha JPYXKECTBOTO, MPONAACHH CIyx)eOHO B pasmep Ha 60 X.JiB.

(31.12.2012 r.: 60 x.71B).

24. IPABUTEJICTBEHU ®PUHAHCUPAHUSA /TAPEHUSA/

O6mara cyma B pazmep Ha 850 X.JIB. IpeACTaBIIABa PABUTEICTBEHO JapEHNUE 10 CKIIFOYEH JIOTOBOP
3a Oe3Bb3Me3HA (PMHACOBA IMOMOL] C VM3MBJIHUTENHATa areHIWsA 33 MAJIKA U CPEAHHU MPENNpPUATHS BBHB

Bpb3Ka C IPOCKT 3a TEXHOJOTMIHO OOHOBJIEHHE H MOJ€pHU3alusA Ha Ta0JIETHO IIPOMU3BOACTBO 110
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OneparuBHa nporpama ,, Pa3Burie Ha KOHKYpEHTHOCIIOCOOHOCTTa Ha Obirapckara ukoHomuka” 2007- 2013.

Ta3u cyma BKIIIOUBA IBJITOCPOYHA YACT B pa3mep Ha 730 X.JIB. ¥ TeKylla 4acT - B pa3Mep Ha 120 x.1B

25. 3AABJIKEHUA KbM NEPCOHAJIA U 3A COHUAJTHO OCUT'YPABAHE

3aabpIKeHAS KBM ITepcoHaa
3abIKCHNS 32 COITUAITHO OCUTYPSIBAHE
(011311 (1)

3a0varcenuama Kom nepConana eKuoYeam:

Texymm 3aIbIKCHAS

Haurcnenus 3a HeMmoJI3BaH IUIATEH OTIIYCK Ha IepcoHaa
JlenoHupaHy Bh3HATPAXKICHHS

O6mo

3aovarcenuama Kom COUUANIHO OCUZYpABAHE 6KIIOY6Am.

Texymu 3a1bKEHUs

OcurypoBKHU BbpXYy HaUUCIIEHUS 33 HEIOJI3BaH IJIATEH OTITYCK

(011111 (1)

26. 3BAABJIKEHUA 3A JAHBIIN

JlanbK BBpXyY meuanbdara

AIC

31.12.2013 31.12.2012
BGN '000 BGN '000
242 244

71 70

313 314
31.12.2013 31.12.2012
BGN '000 BGN '000
168 167

69 72

5 5

242 244
31.12.2013 31.12.2012
BGN '000 BGN '000
59 57

12 13

71 70
31.12.2013 31.12.2012
BGN '000 BGN '000
- 138

147 16
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Jlanblm BEpXY A0XOIUTE Ha (DU3UYECKUTE JTUIA 16 16
JlaHbIM IPU U3TOYHUKA U APYTH JaHBIN 19 3
(011111 (1) 182 173

,Z[O JlaTaTa Ha U3JaBaHC Ha HACTOALIUA OTYUCT B APYKECTBOTO Ca U3BBPIICHU PCBHU3NU U MPOBCPKH,

KaKTO CJICABA.

e 1o JJIC— mo31.01.2010T.
e kopmnopatuBau Aanbiy 1o 3KI1O — go 31.12.2009 r.
e BHocku 3a JJOO, 30, A3110-VII®, ®I'BPC — no 31.12.2008 r.

e 110 3akoHa 3a Axuusure — 10 14.12.2013 r.

I[aH’b‘lHa peBU3UA CC€ H3BHPUIBA B IMETroAMMIICH CPOK OT M3THYaHC Ha IroJUuHaTa, IpPE3 KOATO €
nomazacHa HaHbYHATA ACKJIapalus 3a CbOTBETHOTO 3aABJIKCHHC. PeBm3usra IMOTBBPXKAaBa OKOHYATCIIHO
JaHBYHOTO 3aAbJDKCHHUE Ha CBOTBETHOTO JAPYKCCTBO-AAHBYHO 3aABJIKCHO JIMIE, OCBEH B HU3PUYHO

MpEeABUACHUTE OT 3aKOHOAATEIJICTBOTO ClIydau.

27. CE'MEHTHO OTYUTAHE

CerMeHTHOTO OTYHTaHE B APY>KECTBOTO € OPTaHU3UPAHO Ha 0a3a MPOM3BOACTBO HA OCHOBHH IpyNHU

MPOAYKTH.

Ceamenmuu npuxoou, pasxoou u pe3yimamu

Ta6nemnu popmu Jpyau npooyxmu Oouo
2013 2012 2013 2012 2013 2012

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
[Ipuxon Ha cermeHTa 14,917 18,438 3,972 3,078 18,889 21,516
CebecTOHHOCT Ha
npojaxounre (12,189) (13,474) (3,245) (2,860) (15,434) (16,334)
Bpyren mapxk Ha
npoaa:kouTe 2,728 4,964 727 218 3,455 5,182
Pasxomu o
aJIMUHHCTPUPAHETO HA
MIPOU3BOACTBOTO (1,877) (2,000) (467) (338) (2,344) (2,338)
IMeyanda Ha cermeHTa
npeay JUXBU H JaHbIH 851 2,964 260 (120) 1,111 2,844
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OO0 3a NPeINPUSITUETO
OIEPAaTUBHU JOXOIU OT
JieiiHOCTTA

OO0 3a NPeINPUSITUETO
Ol'lepaTI/IBHI/I pa3xo;[1/1 oT
JIeiiHOCTTA

Ileuan6a ot
ONepaTHBHATA JeHHOCT

dunaHncoBH
MPUX0AN/(pa3xo/u), HETHO

Ieuyan6a npean 1aHbIA
BBpXY NedandaTa

Pasxon 3a aHbIM BBPXY
reyanbara

HerHa neuyaJjioa 3a
roaMHaTa

Ceemenmnu akmusu u nacusu

Tekywu akmueu no

Ceamenmu

Marepuannu 3anacu
Bsemanus oT cBbp3aHH
MIPENPHUATHUS

AKTHBH 110 CETMEHTH
O01u 32 NpeANpUsTHETO
aKTHBH

00110 aKTHBH

Texywu nacusu no
cezmemnu

TBproeeku 3abIKECHUS
3abiDKeHHs. KbM CBbP3aHU
MPEIIPHUATHUS

3aab/DKEHUST KbM
repcoHana

ITacuBM 10 cerMeHTH

OO0 32 npeANpPUATHETO
MacuBH

O0mo nacuBu

KanurajsoBu pa3xoau B
T.4.
ITo cermenTH

323 324
(121) (651)
1,313 2,517
(42) (72)
1,271 2,445
(128) (248)
1,143 2,197
Tabnemnu ghopmu /lpyzu npooykmu Oouwo
2013 2012 2013 2012 2013 2012
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
568 808 1,701 954 2,269 1,762
3,423 3,208 818 162 4,241 3,370
3,991 4,016 2,519 1,116 6,510 5,132
21,130 21,921
27,640 27,053
- - 207 182 207 182
65 67 41 37 106 104
65 67 248 219 313 286
3,187 3,770
3,500 4,056
10 53 10 53
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OO0 3a IPeINPUITHETO 390 534

AMopTHu3anus B T.4. 1,109 1,087
[To cermenTn 587 572 73 137 660 709
OO0ma 3a

OPEAIPUATUETO 449 378

JIpy>KeCTBOTO HE MOJUIbPKa CErMEHTHO OTYMTAaHE II0 Teorpad)cku NMPH3HAK, Thil KaTo HeropaTa

MpOoAYKIHUA OCHOBHO C€ U3KYITyBa OT OCHOBHHSA aKIIMOHED, KOMTO ce HaMupa B CTpaHaTa.

28. CAEJIKHA CbC CBBP3AHU JIUIIA

28.1. JIpy’ecTBOTO € CBBP3aHO ChC C/IeOHUME IUUA:
Ilepuoo na cevpzanocm

2011 r.n2012r.

Ceévp3anu nuya
Codapma AJ]

Buo na cevpzanocm
Kommnanus-maiika

Tenexommuexr Musect AJ] JIpy»KeCTBO — OCHOBEH aKI[HOHED B 2012 .
KOMITaHUATa-MalKa
Tenexomrutekt AJ[** JpyXecTBO — OCHOBEH aKIOHED B 2011 r.

(popmanen npprxaTen Ha KOMIIaHUATAa-Maika
aKIUKTE 110 PETUCTHPa IpU

Hentpanen aemosutap (L) mo

BIIMCBaHETO Ha TieKoMIUIEeKT

WuBect AJl no peructbpa npu

801Y)

JoneB UnBectmbHTC Al JpyKXecTBO — OCHOBEH aKI[MIOHED B 2011 r.m2012r.

KOMITaHHUSITa-Maika

Braracka poza Kazannbk A/l — B bIiepHo apyKecTBO 2011 r.u2012r.

JIMKBU QLM
®uro [lanaysoso ALl Jbl1epHO ApYKECTBO Ot121.09.2012 1.
Codapma Tpeiinuar AJ] JIbIIepHO APYKECTBO HA KOMIIAHUATA-MaliKa 2011 r.m2012r.

®dapmanoructuka AJl

Codapma INonanmg — B
JIMKBHIALHS
Codapma 31poBHT- B
JIMKBUIAIHST
Pocrbonkandapm Al

Codapma CAIL]
Enexrponkomepc EOOJ]
Munepankomepc A/l

buodapmurxenepunr A/l

JIbIIepHO APYKECTBO HA KOMIIAHUATA-MalKa

JIbIIepHO APYKECTBO HA KOMIIAHUATA-MalKa
JblIepHO ApYKECTBO HA KOMIIAHUATA-MalKa

JIbIIepHO APYKECTBO HA KOMIIAHUATa-MaliKa
JIbI1IepHO APYKECTBO HA KOMIIAHUATA-MalKa
JIBIIepHO APYKECTBO HA KOMIIAHUATA-MalKa
JIpy>kecTBO Mo O0I MHAMPEKTEH KOHTPOJT

Jpy>kecTBO 1Mo 001 KOHTPOI Upe3 KIFOU0B

YIPaBICHCKH MIEPCOHA
JIpIIepHO Ipy’KECTBO Ha KOMITaHHUATa-MaiKa

2011 r.u2012r.
2011 r.n2012r.

2011 r.u2012r.

2011 r. m 10 10.04.2012 r
2011 r.u2012r.
2011r. m 2012 r.

2012 r.

2011 r.
2011 r.n2012r.
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Buramuna AJl
MBanuwma u cuaose OO/]

Momuna kpenoct AJl

Cynepnarc OO0
Tabuna OO0

3A0 HUnreppapm
Codapma bunmunare AJICULL

Exctab Kopnopeimba

Excrab dapma muMuTrg

bpuz OO/
Bpurutpeiin COO

Cevp3anu nuya

Bbpuzdpapm COOO
Codapma Bapmasa EOO/]

Yuaudapm ALl
Busaron mmroc OO0
Busaron mmoc OO0
Bpmdpapm COOO
Becrdpapm OZ10

Anean OJ1O

Codapma Ykpaitna EOO/]
®apmaxum XonauHr EAJ]

HUXDU AL

Kanmuman PT Al

Ec Cu Ec ®panuaiiz AJ]
Ceitba Anrrexn n nporepnu A/l
Codapma Umotu AJICUL]
Cocus Uuadopm Al

Endapma AJ]

Codroncynr rpym AJ]

Puron IT AJ]

Codmpunr rpyn AJ]
JOX I'pyna

JbIIepHO IpyKECTBO Ha KOMIIaHUATa-MakKa
JIbI1epHO APy KECTBO HA KOMIIAHUATA-MaliKa
JIbI1epHO ApyKECTBO HA KOMIIAHUATA-MaliKa

JblL1epHO IpyKECTBO HA KOMIIAHUATA-Mailka upe3
bpuz OO/
JIbl1epHO ApyKECTBO Ha KOMIIAHUATA-Mailka upe3
bpuz OO0/
JlbIepHO Apy’KECTBO Ha KOMIIaHUATa-MalKa upe3
Bpuz OO

JIbIIepHO APYKECTBO HA KOMIIAHUATA-MalKa
JIBIIepHO APYKECTBO HA KOMIIAHUATA-MalKa

JpIiepHO IpyKEeCTBO HA KOMITAHUATA-MaiKa 4pe3
Ekcrab Kopnopeiimrsa
JIpIIepHO Ipy’KeCTBO Ha KOMITaHHATa-MaiKa

JIpIiepHO IpyKEeCTBO HA KOMITAHUATA-MaiKa 4pe3
Bbpuz OO0/

Buo na cevpszanocm

JIpIIepHO TPy KECTBO Ha KOMITAHUATA MaiKa dpe3
Bpuz OO

JIpIIepHO Ipy’KECTBO Ha KOMITaHHUATa-MaiKa

JIbI1epHO ApYKECTBO HA KOMIIAHUSTA-MaliKa

,H’bH.IepHO APYKECTBO HAa KOMITaHUATA Maiika upe3

Bpuz OO

ACOI.IPII/IpaHO APYKECTBO Ha KOMITaHHUATA Maiika qpes3

Bpuz OO

ACOIMUPAHO IPYKECTBO HA KOMITAaHHSATA MalKa upe3

bpuz OO/

ACOIMUPAHO IPYKECTBO HA KOMITAaHHSATA MalKa upe3

bpuz OO/

AcouunpaHo ApYKECTBO Ha KOMIIAHUATA MaliKa upe3

Bbpuz OO0/

JIpImepHO Ipy’KecTBO Ha KOMIIAaHHUATA MaiKa
JpyKecTBO Mo 001 HHANPEKTEH KOHTPOII

Jpy>xecTBO MO/ 00 MHAUPEKTEH KOHTPOJ
Jpy>xecTBO MO 001 MHAUPEKTEH KOHTPOJ
Jlpy»kecTBO 1moJ] 00II HHANPEKTEH KOHTPOI
Jpy»kecTBO Mo 001 HHANPEKTESH KOHTPOJ
JpyKecTBO Mo 001 HHANPEKTEH KOHTPOJI
JpyKecTBO moJ 001 HHANPEKTEH KOHTPOII
JpysxecTBO MO 001 MHAUPEKTEH KOHTPOJ
JpyskecTBO MOA 001 MHAUPEKTEH KOHTPOJ

Jlpy>xecTBO 1oJ| 001 HHIUPEKTCH KOHTPOJI Ype3 KII0Y0B
YIIPaBJICHCKH HEPCOHAT

Jpy>KecTBO 1Mo 00T MHIUPEKTEH KOHTPOIT

Jpy»xecTBa 1o 0011 HHAUPEKTEH KOHTPOT Ipe3
KIIIOYOB YIPaBJICHCKU I1EPCOHAT

2011 r.n2012r.
2011r.u2012r.
2011 r.u2012r.
or 25.05.2011 r. go 15.02.2012r.

ot 08.04.2011 r. u 2012r.
ot 21.12.2011 1. m 2012r.

2011r.mu 2012 r.
2011 r.n2012r..

2011 r.m2012
2011r.m 2012 r.

2011 r. m2012 .
Ilepuoo na cevpzanocm

or 20.12.2012r

2011 r.u2012r.
2011r.u2012r.

01 29.12.2012r

ot 01.06. 10 28.12.2012 1.
ot 01.06. 10 19.12.2012 r.
or 01.11.2012 1.

o1 01.10.2012 1.

ot 07.08.2012 r

2011 r.u2012 .
10 05.08.2011 r.
2011 r.u2012r.
2011 r.m2012 .
2011 r.mu2012r.
2011 r.u2012 .
2011 r.u2012 .
2011 r.u2012r.
2011 r.u2012r.
2011 1.1 2012T.

2011 r.u2012r.
2011 r. u 2012r.

40



BBJI'APCKA PO3A CEBTOIIOJIMC Al

MNPUJIOKEHUA KbM ITPEIBAPUTEJIEH HHIUBUAYAJEH ®@UHAHCOB OTYET 3A 2013 roquna

Tenco Al JIpy>KecTBO Mo/ OOI HHIAUPEKTEH KOHTPOIT 2011 r. u 2012r.
Yype3 KIIUOB YIPABICHCKH MEPCOHAT
Tenexkomruiext A/ JIpy>kecTBO Mo 001 HHIAUPEKTSH KOHTPOI Upe3 2012 .
KITFOYOB YIIPaBJICHCKHU ITEPCOHAT
Menuiina I'pyna boarapus HpyxecTBa o1 CbBMECTEH UHAUPEKTEH KOHTPOJI Ot 09.04.2011r. u 2012 1.
XoamuHr Ype3 KITI0YOB YIIPABICHCKA IIePCOHAI

** CpIIaCHO TUIaH 3a IpeoOpasyBaHe Ha Tenexomiuiekt A/ mo pena Ha THProBCKWs 3aKOH /4il.

262a, an. 2/ mocpeACTBOM OTJCNISIHE Ype3 yupelsBaHe Ha HOBO ApyxkecTBo - TemekomiuiekT WMuBect A/l

/BnucBaHo B Tbproeckus peructbp moa Homep 164905 ot 29.07.2011 r./ mpaBoTO Ha COOCTBEHOCT BBPXY

26,948,052 Oposs akumu oT kanutana Ha Codapma AJl (koMmaHus—Maiika) NpeMHHaBa KbM

HOBOY4YpeZieHOTO ApyxkecTBo. KbMm 31.12.2011 r. npexBbpisiHeTo Ha akiuute Ha TenexomruiekT MuBect A/l

BCe oIIe He e 0o peructpupano B Llenrpanen nenozurtap A/l

28.2. JIpyeCTBOTO € OCBHINECTBABAIIO COCNKU CHC CEBP3AHU JIUUA, KAKTO CIICIBA:

2013 2012
BGN ‘000 BGN “000
Llocmaeku om cevp3anu auya, 6 m.u.:
[locmaexu na mamepuannu 3anacu om:

- OCHOBHHUS aKITHOHEP 11,112 10,817
- Ipy>KeCcTBa MoJ1 001 KOHTPOII 2 -
[locmaexku Ha ycayeu om:

- OCHOBHHSI aKIIHOHEP 68 71
[locmaeka Ha OvrcOMPaliHU MAMEPUATHU AKMUBU OM.: - -

- OCHOBHUS aKIIUOHED - 16

- Ipy»KeCTBa MO 001 KOHTPOII - 9
Oo6ugo 11,182 10,913

2013 2012
BGN ‘000 BGN ‘000
IIpodasicou na cevp3anu nuya, 6 m.u.:
Tlpooascou na npoodykyus

- 32 OCHOBHUS aKLIUOHEP 18,887 21,501
IIpooasicba Ha mamepuanuu 3anacu
- HAa OCHOBHUS aKIIMOHEP 2 6
IIpooascoba na ycnyeu

60 121

- Ha OCHOBHHUS aKIUOHEP

0610 18,949 21,628
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28.3. Omkpumume canda (pazuemu) cbC CBbp3aHU Juua ca npeacraseru B [Ipunoxenue Nel6

28.4. Bp3HarpaxkieHus Ha K1H0Y08Us YNPAGICHCKU NEPCOHAT, ChCTaBbT HA KOWTO € OMOBECTEH B

IIpunoxkenue Ne 1, BKIIOYBAT BB3HATPAXKICHUS U JPYI'H KPATKOCPOYHHU JOXOAU U €a B pa3Mep Ha 27 X.JIB.

(2012 1.: 30 x. .71B.)

29. YIIPABJIEHUE HA ®UHAHCOBUA PUCK

B xona Ha oOunuaifHaTa CH CTOMAHCKA JEHHOCT JIPY>KECTBOTO € M3JI0KEHO Ha pa3iniyHu (PUHAHCOBU
pPHCKOBE, Hail-Ba)KHWTE OT KOWTO Ca: Ma3apeH pPHUCK (BKIIOYBAI BaIyTeH PHUCK, PUCK OT IMPOMsSHA Ha
CIpaBeAIuBaTa CTOWHOCT U IICHOBU PHUCK), KPEAUTEH PUCK, TUKBUICH PUCK M PHCK Ha JIMXBEHO-OOBBP3aHU
MapUYHA TOTOIM. 32 TOBa OOMIOTO yNpaBIEHHE Ha pHUCKa € (POKYCHPaHO BBPXY TPYTHOCTHUTE IIPH
MPOTHO3UpaHe Ha (MHAHCOBUTE MMAa3apH W IOCTHTAaHE MUHHMH3HpAHE HA IOTCHIHMATHHATE OTPUIATECIHH
e(eKTH, KOUTO MOTAT Ja C€ OTPa3sT BbPXY (PMHAHCOBUTE PE3yNTaTH U CHCTOSHHE HA JPY>KECTBOTO. TEKyIIo
(hMHAHCOBUTE PUCKOBE CE WICHTHU(HIMPAT, U3MEPBAT U HAOJIIOAAaBaT C MOMOIITA HA PA3IUYHUA KOHTPOIHU
MEXaHU3MH, BBBEJEHHU, 3a Ja C€ OIpenensT aJeKBAaTHU 1I€HU Ha MPOAYKTUTE Ha JAPYKECTBOTO U Ha
NPUBJICUEHHUS] OT HETO 3aeMEH KallMTal, KaKTO M Ja CE OLICHAT a/JeKBAaTHO IMa3apHUTE OOCTOSTEICTBA Ha
MPaBEHUTE OT HETO MHBECTUINY U (JOPMUTE HA TOJABPKaHEe Ha CBOOOIHUTE IMKBUIHU CPENCTBA, Oe3 1a ce

JIOTTyCKa HeolpaBiaHa KOHIICHTPAIHs Ha JaJCH PUCK.

VhpaBieHHETO Ha pPHUCKA B JIPYKECTBOTO CE€ OCBHIIECTBSABA TEKYIIO OT OTIAen “@UHAHCOBO-
CUETOBOJIEH” CBIJIACHO TOJNWTHKATa, ompeneneHa oT ChBET Ha JUPEKTOpUTE, KOWTO € pa3paboTHII
OCHOBHHTE TIPHHIIMITA Ha OOIIOTO yIpaBicHHEe Ha (MHAHCOBUS PHCK, HA 0a3ara Ha KOUTO ca pa3pabOTeHH
KOHKPETHHUTE MpOIEeIypy 3a yIpaBiICHHE Ha OTICIHUTE CHEIU(PUYHH PHUCKOBE, KAaTO BaIyTEH, IICHOBH,

JIMXBCH, KPCIAUTCH U JIMKBUIACH, ITPU U3IIOJI3BAHECTO HA HCACPHUBATUBHHU NHCTPYMCHTH.

HO-I[OJ'Iy ca OomnHuCaHU PAa3JINIYHUTE BUJOBE PUCKOBE, Ha KOUTO € H3JIOKCHO JAPYKECTBOTO IIPpHU
OCBUICCTBABAHEC HAa THPIrOBCKHUTE MY OII€palllid, KAKTO W BBI3NPUCTHUAT IMOAXOA IIPH YIIPABJICHHUETO Ha TC3U

pHUCKOBE.

29.1. Ilazapen puck
29.1.1. BaayTeH puck

Kbm 31.12.2013 1. uMa BamyTHM aKTHBH W TIACHBH, BH3HUKHAIW B MPEAXOJHU MEPUOIU B IIATCKU

JI0JIapy, KOMTO BCE OIlle HE ca 3aKpUTH (3aqb/DKCHHS KbM nocTaBuuiy). [lopamu ToBa APYKECTBOTO €
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H3JIOKCHO Ha BAJIYTCH PUCK OCHOBHO CHPAMO MIATCKHA AOJIap. BaJ'IyTHI/ISIT PUCK € CBBP3aH C HECTAaTUBHO

IBIDKEHUETO HA BATYTHHHS KypC Ha MOCOYEHATA BayTa CIIPSIMO OBITapCKus JIEB.

3a ma ympaBisiBa BaJyTHHUST PUCK OT OBJICIIMTE CH CTOMAHCKU OIEpaIly M NPU3HATUTE BATyTHU
AaKTUBU U IIaCUBH, ICHOMHMHHMPAHU B IIATCKU J10JIapH, JPYKECTBOTO LIEJIEHACOUEHO HaMajlsiBa OTKpUTaTa CH

HETHa CKCIIO3UIUA B Ta3W BalyTa U IIPE€HACOYBA IMOCTCIICHHO OIIEPAlIUUTE CH B €BPO HJIM JICBA.

29.1.2. llenoeu puck

[IponaskHUTE LIEHU Ha IPYXkKECTBOTO Ca JOTOBOPEHHM OCHOBHO B INATcku ponapu po 01.06.2008 r.,
KaTo BIIOCJICICTBUE Ca NMPEAOTOBOPEHH B JIeBa. B TO3M CMUCHI IpYy>KECTBOTO 3aHAIpE] € CIUMUHHPAIO
eBeHTYaJHUS] PUCK OT HEraTHBHHUTE INPOMEHM B OOMEHHHMs KypC Ha INATCKHs J0JIap CHPSAMO JieBa II0
OTHOIIEHNE ITPOAAKHUTE [IEHH, HO MPOIBIDKABa Aa OB/Ie M3JI0KEHO Ha Crenn(HUeH IEHOBU PUCK, Thi KaTo
HEe MOXXE Jla BIMsC BBPXY IPOJAXKHUTE LeHH. JJOKOIKOTO, 0baye, OCHOBHUAT KINUEHT HA JPY>KECTBOTO € U
OCHOBEH aKIHOHEP, TOBA 00CTOATEIICTBO 1aBa BH3MOXKHOCT 3a IIPEPa3IIeKIaHe U aKTyaIn3UpaHe Ha [ICHUTE

CIIPSIMO MPOMEHHUTE Ha Ma3apa.

JlocTaBKkuTe Ha OCHOBHHM MaTEpUald C€ M3BBPIIBAT OT OCHOBHUS aKI[HOHEP, KaTO MPOAAKHUTE UM
IICHU Ce JOTOBapAT Ha 0a3a Ha akTyaJHUTE Ma3apHH LIEHU Ha MaTepuanute. [[pyXecTBOTO HE € U3I0KEHO Ha
IICHOBU PHCK 32 HETAaTHBHH MPOMEHH B IICHUTE Ha MaTEpHAIHTE, OOCKT Ha HETOBUTE OIEPALlNH, THH KaTo
CBIJIACHO JTOTOBOPHUTE OTHOUICHHUS C JAOCTABUHUIIUTE TE Ca OOEKT Ha MEPUOTUYCH aHAJIU3 U OOCHKIAaHE 3a

npepasriexaane u akTyalTu3nupaHe CrpsiMO MPOMEHUTE Ha mas3apa.

I[pyx(eCTBOTO HE € M3JIOKCHO Ha IIEHOBU PHUCK 3a HEraTUBHU NNPOMCHU B LICHUTC HA LICHHU KHUXKaA

JOKOJIKOTO HE IMMPUTCIKaBa U HAMaA IIPAaKTUKaA Ja y4aCcTBa U CbIICCTBABA CACIIKH C ICHHU KHHXKA.

29.2.Kpeoumen puck

OcHOBHUTE (PMHAHCOBH aKTHBH Ha JPY>KECTBOTO ca MapH B Opoil M B OAHKOBH CMETKH, THPTOBCKH H

JIpYr¥ KpaTKOCPOYHU B3E€MaHUsI.

KpenuteH puck € OCHOBHO PHCKbBT, IPU KOWTO KIIMEHTHTE U JIPYTHTE KOHTPAreHTU Ha JIPYKECTBOTO
HAMa J1a OB/IaT B ChCTOSHHUE JIa U3ILIATAT M3ILUIO U B OOMYAHO MPEBUICHUTE CPOKOBE ABIDKUMHUTE OT TIX
CYMH TIO TBHPTOBCKUTE W KPCIAUTHHUTE B3eMaHUs. THPrOBCKUTE B3CMaHUs Ca IMPEICTABCHH B OTYETa 32
(DMHAHCOBOTO CHCTOSIHUE B HETECH pasMep, Clell PUCIaJaHe Ha HAYUCICHNUTE 00C3LEHKH 110 ChbMHUTEIHU U
TpyJIHOCHOMpaeMu B3eMaHUA. TakuBa 00C3IICHKU ca HAallpaBEHU KbJIETO M KOraTo ca OWJIM HaIHIIEe ChOUTHS,

HUACHTH(QUIMPAIIH 3aryOr OT HEChOMPAEMOCT CBhIIACHO MPEAMIICH OITHT.

CT:HICCTBCHa JacT OT B3€MaHusATa Ca OT CBBP3aHU JHMIAd, KOETO MHUHUMHU3UPA KPCAUTHHUSA PUCK

(ITpuno>xenune Ne 16), Thii KaTO pa3deTHUTE B3aMMOOTHOIICHUS C€ KOHTPOJIHMPAT U Ha TPyNoBo HUBO. OT THX,
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TBPrOBCKUTE B3€MaHUs Ha ApyskecTBOTO mpe3 2013 r. ca moutu u3usno ¢ ocHoBHUs akuuoHep (100% ot
NpUXOIUTE OT HpojaxOm Ha mpoxykmmsa) (3a 2012 r.: 99.91%). 3a ocraHamaTa 4YacT OT KIHEHTHTE

IpoAaXOUTe ce U3BBPUIBAT IPEIUMHO B OpOI.

CT)6I/IpaeMOCTTa Ha B3CMaHUATAa CC€ KOHTPOJHUpAa JUPCKTHO OT MU3IOBJIHUTCIHUA JUPCKTOP.

Jpy’XecTBOTO HsMA IMONHUTHKA J1a U3BBPIIBA THPTOBCKH MPOAXON Ha Pa3cpOUeHO IUIAIIaHE.

CT)6I/IpaeMOCTTa MU KOHICHTpalusATa Ha B3€MaHUATa C€ CJIE€AN TEKYIIO, CBIVIACHO YCTaHOBCHATa
npoueaypa 3a KOHTPOJI. 3a [ejira €XCAHEBHO CE€ IpaBU IPETIIEN U OT @HH&HCOBO-C‘IGTOBOI{HI/IFI OTACI Ha

OTKPUTHUTEC MO3ULNHU 10 KIIMCHTH, KAKTO U MOJYUYCHUTEC NOCTBIUICHHUSA, KaTO CEC U3BBPIIBA PABHCHUEC U aHAJIU3.

[apuunuTe M pasmiamaTeTHy oNepanyuy ca OrpaHHYeH! 10 OaHKH ¢ BUCOKA peIyTanus U JUKBHIHA
crabunmHocT. [lapuunnTe cpeacTBa B JAPYKECTBOTO M pa3IUIAIIATENHUTE OMNEPAIMH Ca ChCPEIOTOYSHH B

IOrnon6ank A/l u Paiidaiizen6ank AJl, a kpenutute B YHUKpeauT bynoank AJl.

I[OH'I:JIHHTCJ'IHO, APYKECTBOTO MMaA IIOJUTHKA Ja IIOCTaBA J0 OIPCACIICH JIUMHUT CKCIIO3UIUATA CHU

KBbM OTeIHa OaHKa.

29.3./ITuxeuoden puck

JIMKBUTHUAT PUCK C€ M3pa3siBa B HETaTHBHATA CUTYalUs JPYXKECTBOTO Jia HEe ObJE B ChCTOSHUE Ja
nocperiHe 0e3ycIOBHO BCHYKU CBOMW 3aIbJDKEHUS CHIVIACHO TEXHHUS MaJieX. To MpoBexa KOHCepBaTHBHA
MOJIUTHKA T10 YTIPAaBIICHUE HA JTUKBUAHOCTTA, Ype3 KOSTO MOCTOSIHHO MOJIbPKa ONTUMAJICH JIMKBHUICH 3a11ac
MapUYHU CPENCTBa, 100pa CrIOCOOHOCT Ha (pUHAHCHpaHE HA CTOMAHCKATa CHU JICHHOCT, BKIIOUUTEIHO Upe3
ocUrypsiBaHe U TOAIbpP)KAaHE HA aJEKBATHU KPEAUTHH PECYPCH M YIIECHEHHS, IMOCTOSHHO KOHTPOJIHO
HabOmroneHne Ha (DaKTUYECKUTE W TPOTHO3HU MApHYHU MOTOIM IO MEPHOAM HAMpelq U MOAIbpXKAHE Ha

paBHOBECHE MEXKIY MaTypUTETHUTE IPAHULIA HA aKTUBUTE U MACUBUTE HA JAPYKECTBOTO.
29.4. Puck Ha 1uxe0HOCHUmME RAPUYHU ROMOUU

Karo usno apyxecTBoTO HsIMa 3HAYMTENIHA YacT JIMXBOHOCHU aKTHBH, C U3KIIIOUEHHE HA MMApUYHUTE
cpernctBa. 3aroBa MPUXOAUTE M ONEPATUBHUTE MAapUYHMU IMOTOLM Ca B TOJISIMA CTENEH HE3aBUCUMH OT
IIPOMEHUTE B MA3apHUTE JUXBEHU paBHUILIA. ChIIEBPEMEHHO APYKECTBOTO € U3JI0KEHO Ha JINXBEH PUCK OT
CBOSl JTBJITOCPOYCH 3a€M C MPOMEHJIMB JIMXBEH IMPOILIEHT, KOTO I'0 TOCTaBi B 3aBUCHMOCT OT JINXBEH PHUCK

MapUYHUTE MY MTOTOLH.

HPY)KCCTBOTO HE € U3JI0KCHO Ha JIMXBCH PHUCK OT CBOUTEC KPATKOCPOUYHH 3aABJIKCHH:A, 3alllOTO TC Ca

00MYaitHO THPTOBCKU U OE3IMXBEHHU.

PBKOBOACTBOTO Ha APYIKECTBOTO TEKYIO HAOJIOMaBa M aHAJIM3Hpa HEroBaTa SKCIO3MIIUS CIPSIMO
MPOMCHHUTE B JIMXBEHUTE paBHUINA. (DHHAHCOBHUTE AKTHUBU C IUIABAI JIMXBCH IMPOLCHT MPEACTABISIBAT
TEKyIId CMETKH B OaHKH W JIMXBHUTE IO TAX CE OIPENENAT STHOCTPAHHO OT OaHKaTa KOHTPAreHT, Karo

ChbIIUTE HE Ca B IPAKa 3aBUCHUMOCT OT IMPOMCHUTEC B IMA3apHUTC JIMXBCHW HHBA. B Cquaﬁ Ha HETaTUBHU
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MPOMEHH, JIPYKECTBOTO MOXeE J1a TPOMEHHU OaHKaTa KOHTPareHT BbB BCEKH eIWH MOMeHT. JlpyxecTBara ce
CTpeMST Ja NOJAbPKAT Ma3apHU HUBA IO TE3HU JOrOBOPHU, a B ClIydall HA IPOMEHU B Ma3apa, T€3U HUBA CE

mpeaoroBapsr.

29.5. Ynpaenenue na kanumanosua puck

C ynpaBineHHETO Ha KamuTajaa JPYXKECTBOTO LIENH Jla Ch3/1aBa W MOJIbpkKa BB3MOXKHOCTH TO Ja
MPOABIDKU 1a (QYHKIIMOHHMPA KATO JCUCTBAINO MPEANPHATHE U J]a OCUTYPSBAa ChOTBETHATA BH3BPHIIAEMOCT
Ha WHBECTUPAHUTE CPEICTBAa HAa AKLMOHEPUTE, CTOMAHCKHU IOJ3M Ha JAPYTUTE 3aMHTEPECOBAaHU JHLA U
YY4aCTHMLIM B HETroBUSl OM3HEC, KaKTO U Ja MOANbpXa ONTHMaJIHA KalMTaloBa CTPYKTypa, 3a Ja ce

peayLupar pa3xouTe 3a KaluTaa.

Jpy*XecTBOTO TeKymo HaOro/aBa OCHUTYpeHOCTTa M CTpyKTypaTra Ha KamnuTaja Ha 0asza
CHOTHOIICHNETO Ha 33 UTHXHAIOCT. TOBa CHOTHOIICHHE CE€ M3YHUCIISIBA MEXK/Ty HETHUS ABJITOB KamnuTal KbM
obmara cymMa Ha KamuTajga. HeTHHAT OBATOB KalMTal Ce OHpENeNs KaTo pas3iiMKa MEXAYy BCHUKH
NPUBJICYEHN 3a€MHU CpeACTBA (KPaTKOCPOYHM M JIBJITOCPOYHM) Taka, KakTO ca IOCOYEHH B OTYeTa 3a
(MHAHCOBOTO CHCTOSHUE M NAPUYHUTE CPEICTBA M MApUYHM eKBHBaneHTH. OOmaTa cymMa Ha KamuTtana e

paBHa Ha COOCTBEHHMS KAIlUTaa U HETHHUS JBJITOB KalyTal.

IlonutnkaTa Ha APYXKECTBOTO € Oa IMOAAbpiKa ONTHMAJIHO HHUBO Ha KalUTaJI C LCJI Aa MOXE Oa

OCHUTypsiBa HEOOXOJUMHUTE CPEJICTBA — ABITOCPOUHH U KPATKOCPOUHH 32 O'BJICIIOTO CH Pa3BUTHE.
29.6. Cnpaseonueu cmoiinocmu

CrpaBeyiuBaTa CTOMHOCT Hal-00IIO MPEJCTaBIsABA CyMaTa, 3a KOATO €IWH aKTHB MOXe Ja Obje
pa3sMEHEH WIHM €IHO 3aJb/DKCHHE Ja ObJe M3IUIATCHO NpPU HOPMAJHHU YCJOBHS Ha CHENKaTa MEXIY
HE3aBUCHMH, JKeJIaelld U WHPOpPMHpaHH KOHTpareHTH. [lomuTrkara Ha Jpy»KECTBOTO € Ja OMOBECTSIBA BHB
(hMHAHCOBUTE CH OTYETH CHpaBEIIUBATA CTOMHOCT Ha ()MHAHCOBHUTE aKTHBH W IMACHWBH, Haii-BeUe 3a KOUTO

CbIICCTBYBAT KOTHUPOBKHU HaA MMa3apHU LICHU.

CropaBeqnuBata CTOMHOCT Ha (DMHAHCOBUTE HHCTPYMEHTH, KOHUTO HE CE€ THPryBaT Ha aKTHBHH
masapu ce Ompenaess 4Ype3 OIEHBYHHU METOAM, KOUTO ce 0a3upaT Ha pa3jMYHH OLUCHBYHH TEXHHUKH U
MIPEIONI0KEHNST HAa PHKOBOJICTBOTO, HAIIPAaBEHW Ha 0a3a Ma3apHUTE YCIOBHS KBM JaTaTa Ha OTYeTa 3a
(uHAHCOBOTO ChCTOsIHUE. KOTHpaHH nazapHU [EHH WM KOTHPOBKU Ha JWIBPU 32 OJOOHH UHCTPYMEHTH ca
M3MOJ3BAT 32 ABJITOCPOYHH JIBITOBE. J[pyru TEXHUKH, KATO T€3U HA JUCKOHTUPAHUTE MapU4HU MOTOIH, CE

HM3II0JI3BAT 3a ONPECACIIAHCTO HA OCTAHAJINTE HHCTPYMCHTH.

Konnenmusra 3a crpaBeminBaTta CTOHHOCT Mpenroiara peatn3upaHe Ha (PMHAHCOBH HMHCTPYMEHTH
ype3 mpoaaxoba. B moBedeTo cirydam, 0coOEHO 10 OTHOLIEHHE HAa THPTOBCKHTE B3EMaHHS W 3a]IbIDKEHHS,
KPEIUTUTE U JCTO3UTHTE, JPYKECTBOTO OYaKBa Jla pealu3upa Te3u (QUHAHCOBH AKTUBU U 4YPE3 TIXHOTO
ISUIOCTHO OOpaTHO M3IUTAINAHE WIIM PECI. MOracsiBaHE BBB BPEMETO. 3aTOBa TE C€ MPEICTABAT IO TAXHATA

aMOPTU3UpPYyEMa CTOHHOCT.
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Cpmio Taka roisMara 4acT OT ()MHAHCOBWTE aKTHBU W IMACHBH Ca WIN KPAaTKOCPOYHH IO CBOSTA
CBIHOCT (THPTOBCKH B3€MaHUS W 3abJDKECHUS, KPAaTKOCPOUHH 3aCMH), WM Ca C TUIABAI JIUXBEH MPOICHT
(IBATOCPOYHM MIPUBIICUYCHHU 3a€MH) U MOPAIH TOBA TSXHATa CIIPaBeJIMBa CTOMHOCT € NMPUOIM3UTEIHO PaBHA

Ha 0aJaHCOBAaTa UM CTOMHOCT.

P’BKOBOI[CTBOTO Ha JIPYKECTBOTO CUUTA, Y€ IIPU CHIIECTBYBALIIUTE o0cTosITENICTBA IIPEACTAaBCHUTE B
oTyeTa 3a (1)I/IHaHCOBOTO CBbCTOAHHUEC OIICHKH Ha Q)HHaHCOBHTC aKTHBH ¥ TACHBH Ca BB3MOXXHO HaM-

HaJCKIHU, aICKBATHU U JOCTOBEPHU 3a LECIUTE HA (I)I/IHaHCOBaTa OTYCTHOCT.

30. YCJIOBHU 3ABJIKEHUS U AHTAXKUMEHTHA
Cvoeonu oena

CeoriacHo Pemenne Ha CAC o1 8.11.2012 1. kaTo Bb33MBHA HHCTAHIIUA JIPY’KECTBOTO € OCHACHO Ja
UBIJIATH 33IbJDKEHUS] KbM UyXKAECTpaHEeH JoCTaBuMK. [ 1aBHMIIATa, TUXBATa U Pa3HOCKUTE B pasmep Ha 731
x. m1. 1. (1,065 X.7B.), BKJI. TbPBOHAYATHOTO 3aBDKEHHE 110 TOCTaBKATa, Ca M3ISJIO MPU3HATH B OTYETA 3a
(brHAHCOBOTO ChCTOsIHUE Ha JIpykecTBOTO ([Tprmoskenne Ne 23). IIpe3 2012 r. ca HAYUCIICHU JOMBIHUTEITHO

Pa3Xo/¥ 3a JINXBHU, HEYCTONKH M pa3HOCKH IO AET0TO 00110 Ha cToiHOCT 481 X.JIB.

KoM 31.12.2011 r. cpaedHOTO fe10 He ¢ Omito nmpuKitoueHo.[1o0 Hero qpy»KecTBOTO € OO IPHU3HATIO

MIPOBU3HS 1O ChACOHUS UCK B pazmep Ha 102 x. nB. (ITpunoxxenue Ne 23)

KbM nmatara Ha m3gaBaHe Ha HACTOSIIMS OTYET Ca ACMO3MPAHM KACAlMOHHHM ’kaaOu BbB BbpxoBeH
KacallMOHEH ChJI M € IuI1aTeHa rapaHius mo cMmetka Ha BKC B pazmep Ha 577 x.1B. (389 x.11.1.) 63 TUXBUTE

U Pa3HOCKUTE 32 CIIUPAaHE Ha U3IIBIHEHUETO 10 Bb33uBHO pemenue Ha CAC.

C ompenenenne ot 11.01.2013 r. BKC nocraHoBsiBa criupaHe Ha H3I'BJIHEHHUETO Ha BBH33HUBHOTO
pemenne Ha CAC ot 08.11.2012 1.

Iloemu anzarxicumenmu 6v6 6Pb3Ka ¢ noJjiy4erno d)uHchupaHe

Jpy>ecTBOTO € MOeJI0 aHTXHWMEHT IO JOTOBOP 3a NPEJOCTaBIHE Ha Oe3Bb3Me3Ha (hMHAHCOBA
MOMOII 3a CPOK OT 5 TOOWHHM CcJel TNPHUKIIOYBaHE HA IPOEKTa 3a TEXHOJOTHYHO OOHOBIEHHE U
MoiepHU3aIus Ha TabneTHo npousBoacTBO (IIpunoxenue Ne 24). CpoksbT 3amouBa aa tede ot 09.02.2011 r.
U CBIVIACHO JIOTOBOpAa, MPOEKTHT HE TPsAOBa Ja NPEeThbpIH 3HAYMMH W3MEHEHHs, 3acsiramly Herorara
CBIIHOCT, YCJIOBHSTA 32 HETOBOTO H3IIBJIHECHHE WIM MOPAKIAIIM HEONPaBIAaHH M3TOIH 32 JIPY>KECTBOTO,
KaKTO W W3MEHEHHs MpOW3THYAllM OT TPOMSHA B XapakTepa Ha COOCTBEHOCTTa Ha €JEMEHT OT
uH}pacTpyKTypaTa WM TpeKpaTsBaHe Ha IPOM3BOACTBeHaTa AeHHOCT. [lpm HewsmbIHEHHWE Ha Te3u
M3CKBaHMS INPEAOCTaBEHOTO (MHAHCUpaHE IOAJEKU Ha Bb3CTaHOBsABaHe. KbM maTaTa Ha W3rOTBSIHE Ha

0TYE€Ta BCUYKU U3NMCKBAHUA I10 JOIOBOpaA Ca CIIa3€HU.
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