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CBHHEKOMIIJIEKC HHKOJIOBO A/l
TIPHAOXKEHHA KbM FOOHIIEH GHHAHCOB OTHYET KbM 31,12, 2016 F'OGHHA

1. HHOOPMALUS 3A IPYIKECTBOTO

“CBUHEKOMILJIEKC-HUKOJOBO” AJl e akuMOHEpHO APYIKECTBO BMNHCAHO B PerucTbpa 3a Tbproscku
apy:kecTea npH Pycenckus okpbxkeH cva Tom 30, etp.115, ¢ pewenne Ne 1926 ot 1993 roanHa no GpupmMeHo neno
Ne3669/1993 . kakTo v B AreHuuara no enucsanusTa Ha 21.03.2008 r.

CenanuuieTo Ha apy:kecTeoro e ¢. Hukonoeo, oGnact Pyce, anpeca Ha ynpasienue € ¢. Hukonoso, obnact
Pyce.

Hactosimus (QuHancoB order € oao00peH or CbBeHa HAa JHPEKTOPHTE H TMOAMHCAH OT

Wanenuutenaus nepexrop Ha 15.03.2017r.

1.1Co6eTBEeHOCT 11 YynIpaBJ/jeHue
Ceunexommniieke Huxonoso AJl e nyGauuHo ApyKecTBO, CbriacHo 3akoHa 3a nybGinWYHO mpeanaraHe Ha
LEHHH KHHZKA.

Kwum 31 nexemspu 2016 r, pasnpeacieHHETO Ha aKUMOHEPHHUAT KanuTal Ha [lpy/KecTBOTO € KakTo ceasa:

e '"Tlumapo Buarapus "AJl - ’ 33.06%
e “Becrnapk thaiinenwsn rpyn” C.A. - 32.38%
o "Xaiipun' COOM — 32.16%
e “Poaa nepa Tpeiiannr T — 1.31%
o _JleibupnT- 0.05%
e _OuukopH kenurea™ EOOJ] 0.02%
o  (DU3HYECKH /IMUA B KANWUTANA HA JPYIKECTBOTO € 1.02%.

CauHexommieke Hukonoso AJl uma eanoctenenta Gopma Ha ynpasneHne cbe CbBET Ha ANPEKTOPHTE.

JlpysecTBOTO ce ynpasissa ¥ npeacrasngsa ot Mapuana Esrennesa Kucenosa-Usnsanurenen aupexrop.

1.2.I1peameT Ha aeitnocer
ﬂpymecrsow € C npeaMeT Ha JHeHHoCT: MPOU3BOACTBO H ThProBHA CbC CBHHCKO MECO, pasnaoiHHd M MJIEMEHHH
JKHBOTHH, MaJKH MNpaceta M CEeJICKOCTONMAHCKH JKHMBOTHH, MECO H MECHH TMPOH3BEACHHA, TPAHCIIOPTHH,
CTPOMTEJIHH U TEXHOJOIHYHH YCIYIH, TEIOBCKA NeHHOCT B cTpaHara v ‘-i}DKﬁHHEi.

L]
JIpy ecTBOTO OCLLUECTBABA CBOSTA NMPOH3BOACTBEHA AEHHOCT Ha TepuTopuaTa Ha c.Hukonoso, obn.Pycericka.
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2. OCHOBHH ITOJIOKEHHS OT CYHETOBOJHATA MNOJIMTHKA HA
APY/KECTBOTO

2.1.ba3a 3a H3roTBsiHe HA HHAHNBHAYAIHHS QHHAHCOB OTHET

MekauHHMAT QHUHAHCOB OTueT Ha ,,CeHHekomnaeke Hiukonoso” AJl e W3roTBeH B CHOTBETCTBHE C BCHYUKH

MesxayHapoasu cranaapTH 3a Grnadcosu otyetH (MCDO), KOMTO Ce ChCTOAT OT; CTAHAAPTH 33 (PHHAHCOBH

OTHETH W OT ThiAKyBaHHa Ha KomuTeTa 3a pasacHenus Ha MCDO (KPMC®O), oaobpenn ot Cheera 1o

Mexaynapoanu cuetosoanu ctanaapti (CMCC), u MexayHapoaHHTe CHeTOBOAHM CTAHAAPTH H THIKYBAHHATA

na IlocToanuusa komuter 3a passcussane (TTKP), ono6penn or Komurera no MexayHapoany cueToBoaHH

crangaptu (KMCC), kouro edektueHo ca B cuna Ha | suyapu 2015r., u kouTo ca npuetu or Komucusra na

EBponeHckns cbioz,

3a Tekywarta GpuHaNCOBa rOAMHA APYKECTBOTO € NPHENO BCHUKH HOBM M/MIIH PEBU3UPAHU CTAHAAPTH H

TBAKYBaHUA, H3aanenu ot Creera no MewayHapoanu cyeroBoanu cranaapti (CMCC) u pecn. ot KomuTera 3a

passicHeHus Ha MC®O, kouTo ca GUITH YMECTHH 3a HeroBaTa AeiHoCT.

Or BB3NPHEMAHETO HA TE3H CTAHOapPTH W/ unu TBJIKYBAHKWA, HE C4 HACTBITHIIKM NPOMEHH B CHETOBOAHATA MOJIHTHKA

Ha JpYMKECTBOTO, OCBEH HAKOH HOBH H PasIUMPABAHETO HA BeYe YCTAHOBEHH OMOBECTABAHHUA, Oe3 ToRa Ja AoBee

OO0 APYTrH NPOMEHH — B IU[EiCHCl}HKHLlHS!Ta HJIH OLEHKATa Ha OTAENHH OTYETHH 00EKTH H OrnepauurH.

HosuTe n/unu NPOMEHEHHTE CTAHAAPTH H ThIIKYBAHWUA BRKIKOYBAT!

[Tonobpenna B MCPO Liukwua 2011-2013 (m.aekemepu 2013 r.) - nopobpeqns 8 MCOO 1, MCDO
3, MC®O 13, MCC 40 (B cuna 3a roadwsu nepwoan ot 01.07.2014 r. — npuetu ot EK or
01.01.2015 r.). Tesu nooobpenus Gnacam wacmuynu NpOMeNW U PeOGKyuu 6 CbOMEemHume
CManOapmu, OCHOGHO € el 0a NPeMaxHam CuLiyecmeysaiia Henocieoo6ameIHoOCm Wik HeACHOMY 6
HPasUAaIMa na NPUAONCeHUe U USUCKBAHUSIMG HA OMOCTHUME CMAROGPIMY, KaKmo U 0a ce 6Hece no-
NPeYUIHA MEPMUHOI02US HA HOHSAIUA. Ocnogio npoMenume ca HAcovyenu Koem crednume oGexmu wi
onepayuu; @) npaco wna opyacecmico npemunasawyo no MCPO 3a nwvpeu nem Oa npuiaza
cmandapniu, KOumo 6ce oufe He ¢a 61e3nU 6 CUuid, ako camume CManoapmu no36oaa6am no-pamHo
npunazane (MC®O 1); 6) ymounenue 3a wenpunodicenue na MC®O 3 3a omuumane rna hopmupane
HA CHEMECNINY CROPAZYMENUA 616 (PUHAHCOGUME OMYEMU HA CAMUME ChbEMECTNY CHOPA3YMENs, 6)
pasacuenue omrocno 00xeama na 002060puUme, KOUMO ca 6 06X6ama HA UIKNOYEHUEmO 3a 2pynd
Qunancosu akmueu u nacugu ¢ rren;zrpau;u nO3uuU Cnpamo nazapen u kpedumen puck (MCPO 13);

8) YmouHeHue npu mpemupaHemo nHa COHG COLTKU, KOSMO omezoeapa L’[jHOSp(’.-’HEHHO Hd Kpumepuuine
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u na MC®O 3 u ce omuaca 3a ungecmuyuonnu umomu cvenacno MCC 40, ue credéa oa uma

HOOMORIHO NPUNOACCHUE HA DBAMA CIMGHOAPINA He3ACGUCUMO eOUH Om Opy2 (MCC 40).

o  KPMC®O 21 3amabakeHus 3a JaHbLUH W TaKCH (B cHna 3a roaviiy nepuoau ot 1.01.2014 r. — npuet
or EK B cuna 3a roamwnu nepuoan or 17.062014 r.) — OTHOCHO HAN03M OT CTpaHa Ha
NpaBUTENCTBOTO. 1064 pasAcHenue 0a6a HACOKU OMHOCHO Kpumepuume 3a RPUsHAGane Ha
3a0BANCEHUA 3G OBPICAGHU MAKCY, OQHBYU, U Opyeu NOOOOHU CYMU, HANOJNCEHU Om cmpand na

OBPIHCGEAMA 6b6 BPBIKA CHEC 3ARONU U Pe2YAQUll, KOUMO Ca U36bH obxeama na MCCI2.

° MC®O 15 Ipuxoan no A0roBOpH ¢ KAHEHTH (B CHNA 33 FOAWIUHK NEPHOAH OT 01.01.2018 r. - He e
npuet ot EK). To3u cmandapm e usysao Hog cmanoapn. Toti gveedicoa yarocmen KOMRIEKC OM NPUHYUIU,
npaswia w NOOX0OU 3G NPUSHAGAHEMO, ONMYUMAHEMO U ONOGECMABANENO Hd UHhopMayus OMHOCHO BUOG,
cymama, nepuoda U HeCUSYPHOCINUME 66 GPL3KA ¢ NPUXOOUME U napudHume nomoyu, npousxoxcoauu om
dozoeopu ¢ Konmpazenmu.Cmandapmun uje 3amenu OLlcmeauume 00 mo3u MoMenm CIMAaHOapmMu C8bP3aru
¢ npusnasanemo na npuxoou, ockosio MCC 18 w MCC 11. Bodewjuam npunyun na nosusm cmanoapm e 6
CHIOGBAHEMNO 1A MOOET OM CIMBIKL, UPe3 KOUmo onpeoeasnemo Ha napamempume u 6peenio Ha npuxooa ca
CHUBMEPUMU CAPAMO 3A0TANCCHUEMO HA GCAKG OM CIMpAHUMme no coenkama nomeaxcoy um. Kmovosume
KOMROMEHIMU Ca: () 002080PU ¢ KIUCHMU ¢ MBbP2OGCK CHUHOCI U OYEHKA HA  cepoamnocmma 3a cvbupane
Ha 002080peHUmMEe CYMU OM CMPAna KA Npeonpuamuemo Cb2iacHo yenosuima Ha oadenusn 0o2o6op, 6)
udenmupuyupane na omdeanume 3a0BIJCCHUA 30 UINBAHEHUE NO 002060pA 3A CMOKU UU yeRyeu -
OMEPARUMGEMOCH OM OCMAHANUME NOENIU AH2AXNCUMEHIU N0 002060pa, 0Nt KOUMO KIUEHMbM Gu' wepnun
uzecdu; 6) onpedensue G Yena Ha ONePayusma — CyMama, KoAMo NPeonpuamuemo ouaxked, 4e uma npaso oa

ROJIYYU CPeHY NPEXELPIAIHENO HA CHOMBEMHamMa Cmoxa iy yeiayea KeM Knienma — 0coOeHo BHUMAHUE Ce

0!??56’.’1}? Ha HpO.HEH.-'IHG!M KOMROMHEHM 6 Nenamd, ngHETHCOGHR KOMNOHeHn, Kakmo U HA KOMAOHeHM,
nonywasan 6 namypa; ¢) panpeoderenue Ha yewama wa onepayusma Meaicdy omoenHume 3a0IdCeHUA 30
uznvANEnUe 1O 002060pa — OBUNGIHO HA 6a3a CAMOCMOAMENNAMa NPOOANCHA YEHG HG 6CEKU KOMNOHEHM, U
QJMOMEHIBIN WAL Nepuodbm HA NPUIHACAHE NA NPUX00A — RPU YCNEUHOMO USNbIHEHUE Ha 3G0BANCEHUE NO
Qozo60pa upes Mpancepupane Ha KOHMpoIa 6vpxy 00ewaHama CIMoxa umu yciyead, funo mo 8 oaoeu
Momenm unu 3a onpedenen nepuood 6v6 spememo. Cmandapnrom donycka Kakmo NuiAnHo pempocnexkmucHo
Hpn’.LfIOJ!(’é’HHE,’, marka u ;HU@H(}])HHHPCIH{J ])(.’H.'}JUC??@J\'J?IHGHO npu»?oomerme, om HAuaIomo Ha mekyijua omvemeH

nepuod, ¢ onpedeaeH ONOGECMABGHUR 3G NPEOXO0HUMEe nepuoou.

° MCC 1 (npomerien) lNpeacrasste Ha GUHAHCOBH OTHETH - OTHOCHO MHWLMATHBA 32 OTNIOBECTABAHMA
(8 cuna 3a ronuwnu nepuoan ot 01.01.2016 r. —npuet ot EK). Tasu npomana e 6adicno pasacHenue Ha camist
cmandapm ¢ HGCOKAa HA CLCMASUMEAUME Ha QUHAHCOGU OMYemuy, Ko2amo e HeobxX00uMo me 0a npuiaeam
NpeyenKa 3a CLueCmEEHOCn Ha ONpeoeaena UH(OPMAYUa U HeuHomo npeocmassane Npu U320MEAHENo Ha
Qunancosume omyemu, n.e. 3a GKAONCANENO WU 1e Ha dadena unghopmayus, nooOxo0 Ha npeocmassie 6
omuema 3a (QUHAHCOGOMO CHLCMOAHUE, U 6 OMYema 3G 6ceodXeamHus 00X00 - azpeeupane  uiu
CaMOCRIONMENNO  Npedcmasane, nooxod nd noopedda Ha NOACHUMEIRUME NPUNOJICEHUR, KAKIMO U

npedcmasmwmo Ha HAROU CH(?HN{;)H‘:‘HH cCmamuu 6 omuentime.
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PrkoBoacTeOTO Ha APYHECTBOTO 0OMHCAS BIWHSHHETO. KOETO rOpecnoMeHaTHTE HOBH W/ UITH NMPpOMEHEHH

CTaHdapTH DHxa MOrJIM 11a QKaxart BBPXY (]]Iv'IHEiHCOBHTE OTHETH HAa APYKECTBOTO, H KOra Te3H NMPOMEHH LUE 6'!:,11&'1’

MPHETH OT HEro.

ﬂOﬂ'bIIHHTeJ'lHO, 34 IOCOYEHHUTE [M0-401Y HOBW CTAHAAPTH, NPOMEHEHH CTAaHOApPTH W NPHUETH TBJIKYBaHHA,

KOHTO ca U3JaACHH, PLKOBOACTBOTO € NPOYUHIO BLEMOYKHHA HM G('].)GKT H € OIpEeae/InIo, 4e Te HE Ouxa umanu edJGK'T

3a NMPOMEHH B CHETOBOAHATA MOJAMTHKA H KﬂﬁCHCbHKBLLHH, H CTOMHOCTHTE HAa OT4YeTHH OOEKTH BEB [t]HHaHCOBHTe

OTHETH Ha JPYKECTBOTO.

Teau CTaHAApPTH, NPOMEHEHH CTAHIAPTH H ThIAKYBAHKWA BKIKOYBAT!

MCC 19 (pesnzupan 2011 r.) [loxoan Ha HaeTH nuua (B cuna 3a roauwsy nepuoau ot 1.07.2014 r. —

npuet o1 EK 3a rognwnu nepuoau ot 01.02.2015 r.).

[Mono6penns 8 MCDO Linksn 2010-2012 (m.aexemspu 2013 r.) - nogobpenus 8 MCDO 2, MCDO
3, MC®O 8, MC®O 13, MCC 16, MCC 24, MCC 38 (B cuna 3a roaumwnu nepuoau ot 01.07.2014 r.
— npuetu ot EK 3a roguwny nepuoau ot 01.02.2015 r.).

MC®O 9 QunaHcosu HHCTpyMEHTH (B cHia 3a roadwHu nepuoau ot 01.01.2018 r. - He e npuer ot
EK).

MC®O 7 (npomenen) @unaHcosu WHeTpymeHTH: OnopecTaBaHWA — OTHOCHO OBJEGKYEHHETO 3a
MPeH3UHCIEHHETO HA CPABHMTENHH NEPHOAH H CBLP3AHHTE C TAX OINOBECTABAHHWS MPH MpUIAraHeTo
Ha MC®O 9 (8 cuna 3a roanwnu nepuoaun ot 01.01.2018 r. - ve e npuer ot EK).

MC®O 14 OtcpoyeHd aKTHBH H NACUBH MO pery/npaHy AeifHOCTH (B CHsla 3a FOAMLIHMA NepHOAH OT
01.01.2016 r. - EK ornara npoueca ro npHEMaHETO Ha TO3M MEXKAMHEH CTAHAAPT [0 M3/1aBaHETO Ha

duHanuug ctanaapT).

MC®O 16 Jlusunru (8 cuna 3a roauwnu neproan ot 01.01.2019 r. - ve e npuer ot EK).

[MonoGpenna 8 MCDO Linkesn 2012-2014 (m.centemspu 2014 r.) - nogodpenna 8 MCPO 5, MCDO
7, MCC 19, MCC 34 (B cuna 3a roguiusu nepuoau or 01.01.2016 r. —npueru or EK).

MC®O 10 (npomenien) Konconuaupauu cpunancosu oruerd 1 MCC 28 (npomeHen) MusecTuLin B
ACOUMHPAHH M CBBMECTHH TPEANPHATHA - OTHOCHO npoaaxba WIM BHOCKA HAa AKTHBH MeEXay
WUHBECTUTOP M HErOBO ACOLUMHPAHO MM CBLBMECTHO NPEANpPUATHE (B CHIA 3a FOJWLIHK MEPHOIH OT
01.01.2016 r. — oTaoxkena npoueaypa no npuemane ot EK 3a neonpenenex nepuoa)..

MCC 27 (npometien) CamocTosTenH (PHHAHCOBH OTYETH - OTHOCHO METO/ Ha COOCTBEHHS KaruTall B
caMoCTOATENHHTE (PMHAHCOBH OT4eTH. (B cuna 3a roavwsu nepuoau or 01.01.2016 r. — npuer or
EK).

MCC 16 (npomenen) MUmoTn, mawunu, cvopbaxenns u MCC 41 (npomeHen) 3emenenue - OTHOCHO

pacTeHua-HocHTenH (B cuna 3a roanwiy mepuoar ot 01.01.2016 r. — npuetu ot EK).

MCC 16 (npomeHen) UmoTth, mawnxu, ceopwkedus 1 MCC 38 (npomenen) HemarepranHu akTHBH -

OTHOCHO JOMYCTHMHMTE METONM 3a HAYWCIABAHE HA aMOPTH3aUMs (B CHJIA 33 OAMLLUHM NEPHOAH OT
L]

01.01.2016 r. —npuern ot EK).

MC®O 11 (npomener) CbBMECTHH CNOpasyMeHHs - OTHOCHO OTHHTAaHE Ha NpHA0OHBAHE HA AAIOBE B

ChBMECTHHM JeHHOCTH (B cuna 3a roanwunun nepuoau ot 01.01.2016 r. — npuer ot EK).
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e MC®O 10 (npomeren) Konconuaupann punancosu orueru, MCOO 12 (npomenen) OnosecTasaHe

Ha ydacTus 8 aApyru npeanpuatis i MCC 28 (npomenen) MHBecTHLMH B acOLMUPaHH U CBBMECTHH
NPEeArnpUATHA - OTHOCHO M3K/IOYEHHA MPH KOHCOAMIALMA OT MHBECTHLMOHHHM ApY)KecTBa (B cua 3a
FOJAHIIHK NepHOAM, 3anoyuBallk Ha uau cnen 01.01.2016 r. — He ca npuetu ot EK).

e MCC 12 (npomeHeH) aHblM BLPXY A0X04a (B CHJIA 3a TOJAMILHK NEPHOM, 3aMOYBAILH HA WIH Clled
01.01.2017 r. — ne npuer or EK).

Hacroawuar MemxauHeH C]JI{H&HCOB OTHET KbM Kpas Ha 2016 r. e U3roTBEH B CLOTBETCTBHE C NpHHUHKMA Ha

AeicTBallo APEANPHATHE, TEKYLLO HaYHCNABAHE W HCTOpHYECKa LEHa,

Hpy/KecTBOTO BOAM CBOMTE CueTOBOAHM perucTpu B8 Obarapcku nes (BGN), koATo npuema kaTo Herosa
OTYeTHa BajlyTa 3a npe/cTassHe, DUHAHCOBHTE OTHETH Ca M3rOTBEHH Ha 5a3a HCTOpHYeCKaTa LeHa
HannuTe BbB PUHAHCOBHA OTHET M NPHIOKEHHATA KbM HEro ca NpeACTABEHH B XWIIAAH N1€Ba, OCBEH aKO HELIOo

APYTrO H3IPHYHO HE € YKAa3aHO.

[IpeacraBaneTo Ha (PUHAHCOBHS OTHET CBLIIACHO MeXIyHAPOLHHTE CTAHAAPTH 3a (PHHAHCOBH OTHETH H3UCKBA
PBHKOBOACTBOTO Ad Hanpasy Hal-a00pH NpUOIUIHTENHH OLIEHKH, HAUMCIEHHUS K pasyMHO 000CHOBAHH
MPEANOMKEHH, KOMTO 0Ka3BaT ePeKT BLPXY OTHETEHUTE CTOHHOCTH HA AKTHBUTE W MAaCHBUTE, U Ha
OMNOBECTABAHETO HA YCIOBHH B3EMaHHA M 3a1bIKEHHA KbM 1aTaTa Ha OTHYETA, M PECTl. BbPXY OTYETEHHUTE
CTOHHOCTHH pPasMepH Ha MPHXOAMTE W Pa3XOANTe 33 OTYETHATA roAHHa. Te3n npubAH3HTEIHH OLIEHKH,
HAYUCNIEHHS W NPENONoKEeHHA Ca OCHOBAHH Ha HHQOPMALMATA, KOATO € HATHYHA KbM JaTaTa Ha (puHAHCOBHS
OTHET, MopajaH KoeTo ObaewnTe (PakTHUECKH pe3ynTaTi Ouxa MOrIH 1a OBAAT pa3auyHM OT TAX (KATO B YCJJOBHSATA

Ha Ll]HHaHCOBa KPH3a HECHTIYPHOCTHTE Ca UO-3H3‘%HT€J’[HH).
2.2. CpaBHuTE/IHN JaHHN

Jpy’ecTBOTO npeacTasa CpaBHUTENHA HH(OPMALIKS B TO3H (PMHAHCOB OTYET KAKTO ClleaBa:

-Otuer 3a (JUHAHCOBOTO CHCTOAHHE-HHMOPMALIHA 38 AKTHBHTE, MACHBHTE W COOCTBEHMAT KanmHuTan KuM 31
JNEKEMBPH HA NPEAXOAHATA IOAMHA ;

-Oruer 3a BceoOXBATHHMAT A0XOA-MH(OPMALMA 38 NPUXOAMTE, PA3XOAMTE W (HUHAHCOBHAT pPe3yNTaT oT
HAYaJIOTO HA npeaxoanara roanHa ao 31 nekemepun 2015r.;

-OTyerT 3a NApUUHUST MOTOK-MHAOPMALIMS 3a ABMIKEHMETO HA MAPHYHMTE MOTOUM OT HAUANOTO Ha
npeaxoaHaTa roauna no 31 gexemspu 2015r.;

-OTyer 332 NPOMEHHTE B CODCTBEHMAT KanuTan-MHPOPMALMA 33 HIMEHEHHATA Ha OTAENHHTE e1eMEHTH Ha

COGCTBEHHS KannTaa OT HA4a10TO HA MpeaxoaHaTa roarua ao 31 gekemspu 2015r.;

L
2.3.DyHKUNOHAIHA BATYTA I NPH3HABAHE HA KYPCOBH PA3IHKH
DyHKUHOHAIHA M OTYETHA BATYTA HA NPeACTaBAHe HA PUHAHCOBHA OTYET Ha APYIKECTBOTO € GBLArapcCKUST fieB.

C BBBeEkaHETO HA €BPOTO KATO oduuManHa BacyTa HAa EBponelickus Cbio3 N1€BBT € QUKCHPaH B ChOTBETCTBHE ChC

I
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TIPHITOMKEHHS KM TOQHILIEH GHHAHCOB OTHET KbM 31.12. 2016 FOAHHA
Jakona 3a BHB B chotHowenne BGN 1.95583:EUR 1.

T[IpH MBbPBOHAYAIHO MPH3HABAHE, CAE/IKA B 4YHAECTPAHHA BANYTa CE 3aMHUCBa BbB (GyHKUHOHATHATA BaIyTa,
KaTo KbM CYMaTa B Uy/KAECTPaHHA BalyTa Ce NpHiara oGMEHHMAT Kype KbM MOMEHTA HA CAC/KaTa WK ONepauuara.
[MapuyHuTe CPEICTBA, B3EMAHWATA W 3aAb/DKEHWATA, KATO MOHETAPHH OTHETHH ofeKTH, JEHOMHHHPAHW B
uy KAECTPAHHA BAIyTa Ce OTHMTAT BLB QYHKLMOHANHATA Ba/lyTa KaTo Ce mpuaara oOMeHHHAT Kypc, nyOnuKyBaH OT
BHB 3a nocneanus paborteH neH Ha cLOTBeTHHA Meced. Kbm kpasi Ha OTHETHHA MEPHOA TE Ca OLICHEHH B OwBsTapekH
nieBa, KaTo ce H3Mo/i3Ba saknounTenHuaT odmeren kype Ha bHB.

HemomeTapHuTe oTueTHH 00eKTH B 0THETa 38 QUHAHCOBOTO CBCTOSHHE, MbPBOHAYANHO IEHOMHHUPAHH B

YyKAECTPAHHA BAJYTa, C& OTUHTAT BbB (DYHKLMOHAIHATA BAYTA KATO CE MPHJIAra HCTOPHHECKHAT obGmeHeH Kypc

KbM JaTaTa Ha onepauuaTa H nocaeiBaulo He ce rnpeoueHaBaT no 3aKk/IIHHTE/ICH KypC.

2.4.11puxoan

[MprxoauTe B APYIKECTBOTO €€ MPHU3HABAT Ha 0a3a NpHHLMNG 3a HAYMC/IABAHE W A0 CTENEHTA, 10 KOATO
CTOMAHCKHTE M3roaW ce npuaoGHBaT OT APYKECTBOTO W AOKOJKOTO NPHXOAWTE MOTaT HAACKAHO Na Ce M3MEpAT.
[puxomuTe ce oueHsBar Ha Gasa CIpaBeANMBATA UEHA HA NPOAAJCHUTE NPOAYKUHA, CTOKH W YCIYIH, HETHO OT KOCBEHH
NaHBLUM (AKLA3 M 1aHbK 106aBeHa CTONHOCT) M NPEeLOCTABEHH OTCTBIKH H pabaTH.

[lpu npopakGuTe Ha NPOAYKUMSA, CTOKM H MATEPHaIH NPHXOJMTE CE MPHU3HABAT, KOraTo BCHHKHM CHLICCTBEHH
PUCKOBE M MO/I3H OT COOCTBEHOCTTA HA CTOKHTE NPEMHHABAT Y KylyBaa.

[1pu NPEAOCTABAHETO HA YCIYrH, NPHXOAMTE C& MPH3HABAT, OTYHTAHKM €Tana Ha 3aBbPLICHOCT Ha CAaeikard

KbM aarata Ha GanaHca, ako TO3M eTan Mokke Aa Obae HaleKAHO H3MEPEeH, KaKTO H PasXOAHTE, W3BLPLUCHH MO

CHeNKaTa ¥ pa3xo/MTe 3a NPHKIYBAHETO i,

PES}*’IITEITBT oT ﬂp{}ll;"l}lx'ﬁﬂ Ha ,B;LIIFOT[)‘&FIHH MATEPHAJIHK W HEMATEPHATHH aKTHBH CC BRKJIKDYBA HETHO B OTUETA

3a BCeOBXBATHMS IOXO/ HA pesl “ApyrH A0X0aAH/3aryGu OT aeHiHoCTTa ( HETHO) .

HeTHuTe pasauki OT NPOMsiHA HA BANYTHH KYPCOBE, CBBHP3aHH C MApHYHH CPEACTBA, THPrOBCKH B3CMAHHA H
3aTbIKCHHUS, IGHOMHHHPAHW B UY’KAECTpaHHA BanyTa, Ce BKIIOWBAT B OTHETA 3a BCEOOXBATHHA JOXOA , KOraTo
BB3HMKHAT, KATO Ce MPEICTABAT HETHO KbM “APYrH Aoxoaw/(3aryGu) OT AeAHOCTTA, HETHO”. AHANOTMYHO €

MpPeACTABAHETO HA 1 HXBHUTE MO KPATKOCPOHHH OaHKOBH NEMO3UTH W TEKYLUH CMETKH, H TBProBCKH B3CMaHHA.

dunHaHcoBHTE NMPHXOAH CE NpeacTaBiaT OT/JENHO Ha IKMLEBAaTA CTpaHa Ha oTHETa 34 BceoOXBaTHHA AOXOI H Ce

CLCTOAT OT TNPHXOAH OT JINXBH,HAYHC/IEHH Nno pasinatlaTeHuTe CMETKH Ha APYKECTBOTO H NPHXOAH OT JIHXBH MO

NpeaoCTaBeHH 3aEMH.

2.5. Pasxoam
PEEXO,[[HTC B ,Elp_\-’}l\'ECTBOTO ce npusﬂana'r B MOMEHTA Ha TAXHOTO Bb3HHKBAHE H Ha 6&33 l']pHHU.Hl'IHTe Ha

HAYHCABAHE H CBLNOCTABMMOCT (}10 CTEMNEeHTa, A0 KOATO TORA HE Ou Joseno a0 NMPpH3HABAHE Ha oDeKkTH B OTHETA 34
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CBHHEKOMIJIEKC HHKOJIOBO Al
NPHIIOKERHA KBM TOQHUIER GHHAHCOB OTHET KBhAM 31.12. 2016 NOAHHA

(HHAHCOBOTO CLETOAHME, KOHTO HE OTTOBAPAT HA OMpPEAeeHHATA 3a AKTHBH W [TACHBH ).
Pasxonure 3a 6bacuin nepuoaM ce OT/IAraT 3a NPU3HABAHE KATO TEKYLL Pa3Xoj 3a NepHOa, Mpe3 KOHTo

JOTOBOPHTE, 38 KOMTO CE€ OTHACHT, C€ U3NLJIHABAT.

dunaHcoBUTE pa3sxoaM ce NpeacTaBAT OTASHO B OTHeTa 34 BCeoOXBATHHA 40X0A (B nevandara WK saryGaTa 3a
FOﬂHHaT&). Te ce cueronT or: OTPHUATEIHH KYPCOBH pa3fiikH OT MOKYIMKa Ha YYHKIAECTPAHHA BATYTA, JJHXBH NO

NOJTIYHEHH KPedUTH, BKJ, TAKCH H APYrH MPEKH PpasXxoH No KPeaHTHTE Ha APYIKECTBOTO.
2.6.  Hmoru, mamnnu u oGopyasane

Hmorure mawmHinTe 1 000pyaBaHeTo (ABATOTPAiHM MATEPHANHK aKTHBH) ca MPEACTABEHH MO HCTOPUYECKa

LeHa Ha npnﬂoﬁuaaue,ﬂamwleﬂa C HaTpyTiaHaTa aMOpPTH3aLHA .

Ilvpeonavanno npuootiueane

llpy nbpeoHayanyo npuaoGHBAHE HMOTHTE, MALUMHMTE W ODOPYABAHETO CE OLEHABAT MO LEHA HA
npuaoOuBaHe (ceGecToNHOCT), KOATO BKAKOUBA MOKYNHATA LEHA, MMTHHYECKMTE TAKCH W BCHYKHM ADYTH MpPeKH
pasxoay, HeOOXOLMMH 32 MPUBEKAAHE HA akTHBA B PaboTHO cueTosHue. [IpekHTe pasXoaM OCHOBHO Ca: PasXOaM 3a
MOArOTOBKA HA 00€KTa, Pa3X0M 3a NbPBOHAUANHA A0CTABKA M OOpaGOTKa, PA3XOAMTE 38 MOHTAK, PA3XO/IH 33 XOHOPapH
Ha JIMLQA, CBBLP3AHH C MPOSKTA, HEBBL3CTAHOBACMH AaHBLH H Ap.

[Tpn npuaobueate Ha UMOTH, MalIMHK 1 0GOPYABAHE NPH YCIOBHATA HA PA3CPOYEHO NIlallaHe, MOKYITHATA LeHa
€ CKBMBAEHTHA HA CErallHaTa CTOHHOCT HA 3aAL/UKEHMETO, AMCKOHTHPaHO Ha (asa Ha JIMXBEHOTO PABHHILE MO
MPUBICUYEHHTE OT APYIKECTBOTO KPEAHTHH PECYPCH C AHANIOTHYEH MATYPUTET W NPeaHA3HAUCHHE.

Hpyxkectsoro e onpenenuno croiHoete npar or 700 1., noA KOHTO NPUAOGHTHTE aKTHBH HE3ABHCHMO, He
NPHTEXKABAT XAPAKTEPHCTHRATA HA IBArOTPACH AKTHB, CE H3MHUCBAT KATO TEKYLU Pa3X0Old B MOMEHTA HA NPUAOOHBAHETO

HM.

Hocnedeaujo oyensasane
H30panuaT ot Apy:kecTBOTO NOAXOA 3a nocneasauia GalaHCOBa OLEHKA HA HMOTHTE, MALIMHHTE H 0G0PYABAHETO €
mozesbT Ha cebectoiinoetta no MCC 16 — uenara Ha npuaoGusane (ceGecTOMHOCTTA), HAMAIEHA C HAYHCIIEHHTE

aMOpPTH3aLMK W HATpynaHuTe 3arybu ot obesueHka.

Hocnedsauju pasxodu

P&XO}JHTC 3a PEMOHTH H NoANpbIKKa Ce NPH3HABAT 34 TEKYLIH B nepydonaa, npes KOHTO ca HarnpaseHd.
HBB’LPLIJEHH NOCNEABALIH Pa3sxoau, CBbP3aHHd ¢ HMOTH, MAaLLHHH H O‘GOP}',T.IBGHC, KOHTO MUMAT XapakTep Ha NoaMAHA HA
OMpPEeAC/ICHH BBL3NIOBH 4ACTH W arperati, WiM Ha MPeyCTPOHCTBO M PEKOHCTPYKUMS, C€ KAMMTATH3UPAT KbM
Oanancosara CTOHHOCT HA CbOTBETHHA AKTHB H 0 Mpepasrnexaa ocTaTb4YyHHA MY MNOJEC3EH JKHMBOT KbM Jarata Ha
KanuTaausalMa. Cblut':BpBMtTIiliO, HL’-&MDpT‘HBHp&HﬂTE’l YacT Ha 3aMEHEHUTE KOMITOHEHTH ¢e u3nucea ot OanaHcomara

CTOHHOCT Ha aKTHBHTE W CE NPHU3HABA B TEKYLUHTE PA3XOAM 3a NEPHO/A HA NPEYCTPOHCTBOTO.
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CBUHEKOMILJIEKC HMKOJIOBO AL
TIPHIIOKEHHA KbM TOAHIIEH Sl AHCOB OTHET KM 31.12. 2016 TOQHHA

Memoou Ha aMOPMU3AYUIL

JIpy KecTBOTO M3MON3EA aMHeeH METON HA amopThlauma  Ha UMOTUTE, MAalUHHKUTE H obopyABaHeTO.
AMOPTH3HPAHETO Ha AKTHBHTE 3anouBa, KOrato Te ca Ha pasrionoxkeHne 3a ynotpeba. 3emaTa He C€ aMOPTH3HPA.
[Tone3HuAT KHUBOT MO TPYNH AKTHEW € CbOOpaseH ¢ (HH3HHUECKOTO y3HOCBaHe, crnelm@ukara Ha obopyABAHETO,

OBbACLLUHTE HAMEpeHHa 34 ynm‘peﬁa HC HPCHHO.-"IEIFEI.CMOTO MOpaiHo ocrapslaaﬂe.

CpOKBT Ha FOAHOCT TI0 rpyNH aKTHBH € KAKTO CIEBA:
o crpaan— 25T

o Maluuiy 1 odopyasane — 0T 3r.po10r

o KOMMIOTPH — 2 I}

o TPAHCTIOPTHH CPEACTEA —or 4r.p0 10T

o cTONAHCKH HHBEHTAp =7 I

o pyru—6T:

OnpeaeneHHaT CpoK Ha FOAHOCT HA AbArOTpaiHuTe AKTHBM ce Tpernexa B Kpas Ha BCAKA FOJAHHA W IPH
ycTaHOBABAHE HA sHaUMTENHH OTKIOHEHHA CrpAMO GielLATe OHaKBaHus 3a Cpoka HA W3MO/N3BAHETO HA AKTHBHUTE,
CBLUMAT €€ KOpHIrypa NepeneKTHBHO OnpepeneHuTe CPOKOBE ya noneseH JKHBOT HA ABArOTpaifHHTE AKTHBH CC
nperje;xKaaT B kpas Ha BCEKM OTHETEH MepHOA H MpH ycTaHOBABaHE Ha AHAYWTENHH OTKIOHEHHS CMPAMO ObAeInTe

oyaKeaHud 3a cpoka Ha H3MON38aHeTo Ha AKTHBHUTE, CHLULHAT ce Kopnrupa nepcnex’msuo.

Obe3yenKa Ha akmusu
banaHCOBUTE CTOMHOCTH Ha HMOTHTE, MALIWHHTE H Oﬁop}/ﬂ.BaHETO noaneskat Ha nperne.‘l 3a obe3leHKa, KOrato ca
Hanuue C"bGHTHﬁ HIH ﬂpUME‘HH B OGCTOSTEHCTBEITa. KOWTO roKasear, ye PanaHcoBaTa CTOHHOCT o4 morna aa c€
oTHuaBa Tpaﬁl'io oT BL’SCTaHOBHMaTa HM CTOMHOCT. AKo ca Hanuue TaKHBA WHOWKATOPH, ye HPHGHHE‘HTEHHO
OHPEﬂCHEHaTa Bb3CTAHOBMMA CTOF[HOCT e fo-HWCKa 0T TAXHATA panaHcosa cTOHHOCT, TO nocaeaHaTa ce KOle"Hpa
a0 B'h3CTaHOBﬂMaTﬂ CTOMHOCT Ha AKTHBHTE. BbacraHOBHMATA CTOHHOCT Ha ﬂ'bﬂT'OTpaﬁHHTe MaTEpHaJ'lHH AKTHUBH €
Mo-BHCOKaTa OT ABETE: CrpaBeinnsa erolinocT Ge3 pasxoau 3a npoaax0a WKW CTORHOCT npu ynorpeda. 3a
OnpeaesAHETO Ha CTOHHOCTTA TIPH ynoTpe6a Ha aKTHBHTE GeLATE NapHyHI MOTOLM C& JAMCKOHTHPAT /10 TAXHATA
yacTOAA CTORHOCT KaTo ce npunara MCKOHTOB (aKTOp MpeAn AaHbLH. KOIITO OTpassiBa TEKyLIWTe masaphy
VCIOBHS W OLSHKH HA BpemMeBaTa CTOHHOCT Ha fapuTe U pHCKOBETE crnetpduuny 3a CHOTBETHHA axTHB. 3aryoure

oT 06e3lieHKa Ce OTUHTAT B OTHETa 33 pceobxBaTHIA 10XOL (B neuanOara uau 3arydara 3a roAMHATA).

2.7. BuoaoruuHNuTe AKTHBH Cd ouenenn no cefecToRHoCT MpeABHA Ha TOBA, HE {siMa aKTHMBEH Masap ¥ He
ChILECTBYBAT MA3APHO onpeneneHH LUeHH 1 KOHIOKTYPHHTE BAHAHUA Ha nazapa. Ouetkara Ha GHONOrHYHUTE AKTHBH

110 CMpaBeInBa CTOHHOCT € HeHaaexkaHa U Nno TE3H croBparkenns € NPUA0IKEH §30 ot MCC 41 Jemenenue.
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CBUHEKOMIJIEKC HHKOJIOBO A4

TIPATIOKERNA KbM [OIHILIEH GHHAHCOB OTYET KbM 31.12. 2016 FOAHHA
2.8. HemaTepuajiuu aKTHBH

HemaTtepHanH1Te aKTHBM Ca NPEACTABEHH BbB (UHAHCOBHA OTUET MO LigHa Ha npuaobusate (cebecToHHOCT),
HaMajieHa ¢ HaTpymNaHaTa aMopTH3auus . B TexHus ChCTaB ca BKIIOUCHH 3aKyneHa THProBCka Mapka oT

IPYKECTBOTO H nporpameH rpoiaykKT, H3MON3BAH B APY#AKECTBOTO.
B JpYy’KECTBOTO C€ nmpHaara JIHHEEH METOA Ha aMOpTH3aLuna Ha HEMATEPHATHUTE aKTHBH.

BanancoBaTa CTOMHOCT Ha HEMATEPHATHWUTE aKTHBH MOLNEKH HA mperyiel 3a ofe3leHKa, Korato ca Hajdue
CLOWUTHA, WK NPOMEHH B OOCTOSTENCTBATA, KOHTO MOCOYBAT, HC GanaHcoeaTa cTolHOCT OM MOrna jaa HaaBHLIABA
BBicTaAHOBHMaTa MM croiinocT. Torasa ofeslenkaTa ce BKIIOYBA KAaTO Pa3Xoa B OTHETA 32 pceo0XBaTHHS J10X0a (B

neuanGara unu sarybara 3a roqHHaTa).

2.9, MupecTnigm B ILIEPHH U ACOUHHPAHH APY/KECTBA

Kum 31.12.2016 r. ..Ceunekomnaeke Hukonoeo™ AJl Hava MHBECTHUHH B AbLUEPHH NPCATIPHATHA.
p

2.10. MartepuajiHu 3anacH
MarepHanHuTe 3anacH ca OLEHEHM MO No-HUCKATa OT: UeHa Ha npuaoGuBare (ceBecTOMHOCT) 1 HETHATA HM
peannu3upyeMa CTOHHOCT.
Pa3XONMTE, KOMTO Ce W3BLPIUBAT, 32 Aa JOBENAT AajeH MPOAYKT B HErOBOTO HACTOALLO CHCTORHUE M
MECTOHAXOMKACHHE, C& BK/IIOMBAT B LeHaTa Ha npuaobueane (ceGecTOMHOCTTA), KAKTO CleABa:
«  CypOBMHH M MaTepuaid B NOTOB BMA M CTOKW - BCHUKH JOCTaBHHM PasXOIH, KOMTO BKJTIOYBAT
MOKYMHATA LeHa, BHOCHH MHTA W TAKCH, TPAHCMIOPTHW PasXO/H, HEBLICTAHOBACMH NaHLUM W ApYyTH
pasxonM, KOMTO JOMPHHACAT 3a MPHBEKAAHE HA MaTepuaiure M CTOKMTE B roToB 3@ TAXHOTO
w3nonsearie/npoaakoa BUIL
*  roTOBa MPOAYKUMS W HE3aBLPLUEHO NPOMIBOACTBO - MPEKMTE PasXOQW Ha MaTephaiit W Tpyd H
[IpHCNAJALIATA C& YaCT OT NPOH3IBOACTBEHHTE HENPEKH PA3XOAHM NPH HOPMATHO HATOBAPEH KanauuTeT Ha
[POM3BOACTEEHHTE MOLLHOCTH, € H3KTIOUEHHE HA 8AMWHHCTPATHBHWTE  PasXOAH,  KypCOBHTE pasIuKH
W Pa3XO4HTE MO NpUBAEYEHH PHHAHCOBH PECYPCH.
Mpu ynotpebara (npoaaxkGaTa) HA MATEPHANHHTE 3AMACH C& H3NON3B METOAET HA cpesiHO-TIpeTersieHaTa LeHa

(ceGecToHHOCT).

2.11.PuHancoOBH HHCTPYMEHTH

2.11.1. PuHAHCOBU AKTHBEH

JIpy»KecTBOTO Kaac(uiMpa CBOUTE HHAHCOBH AKTHBH B KaTEropuaTa “3aeMM (KPEAWTH) W B3EMAHHA .

Knacu(ukauusara ¢ B 3aBHCHMOCT OT CBLUHOCTTA W NPEAHA3HAUCHHETO Ha (MHAHCOBMTE AKTHBHM KbM 1aTaTa Ha
15



CBHHEKOMIJIEKC HUKOJIOBO A/l

NEUIOKEHHA KbM TOAHIUEH QUHAHCOB OTHET KbM 31.12. 2016 FOAHHA
TAXHOTO NpHAoGHBaKe, PHKOBOACTBOTO OMpeaes KiacH(pHKauHaTa Ha (pMHAHCOBHTE AKTHBH Ha [PYHKECTBOTO KBM

jaraTta Ha NbPBOHAYAIHOTO MM MpH3HABaHE B OTHETA 3a (pP!HaHCOBOTO CBCTOAHHE.

O6uuaitHO APYAECTBOTO MPH3HABA B OTHETA 32 (JHHAHCOBOTO CHCTOAHHE (UHAHCOBWTE aKTHBH Ha JaTaTa Ha
TBpryBaHe — 1aTara, Ha KOATO TO Ce & 00BBP3AI0 (NOEN0 € OKOHHATENCH aHr@KUMEHT) [1a 3aKyMH CbOTBETHHTE
uHaHCOBM akTHBH. (DHHAHCOBH AKTHBH MLPBOHAYANHO C& OLUEHABAT NO TAXHATA CMNPABELTABA CTOHHOCT UIIOC

MpeKuTE pasxoan no TPaH3aKUMATE,

DUHAHCOBHTE AKTHBH Cé OTIHMCBAT OT OTHETa 38 (PHHAHCOBOTO CHCTOSHHE HA APYIKECTBOTO, KOraTo NpaBara 3a
MONTyMaBaHe Ha Napu4HK cpecTsa (NOTOLH) OT Te3H AKTHBH €A M3TEKN, HITH Ca NPEXBBPIICHH H JPY’KECTBOTO €
MPEXBLPINIO CHIIECTBEHATA YaCT OT PHCKOBETE U NON3HTE OT coGeTReHOCTTa BEPXY aKTHBA HA JIPYTO APYIKECTBO
(nutie). AKO ApY’KECTBOTO NPOALIKABA Aa ABPAKH ChLIECTBEHATA YACT OT PHCKOBETE H MO/I3HTE ACOLIMMPAHH CBC
cOBCTBEHOCTTA Ha AajeH TpaHChepHpaH (MHAHCOB aKTHB, TO NPOAB/DKABA 1a NPH3HABA AKTHBA B OTHETA 34

(PMHAHCOBOTO CLCTOSHIE, HO MPHIHABA CBLLO 1 0GE3NEUSHO 3AALIKEHHE (3aeM) 3a MOJIy4EHHTE CPeaCTBa.

Kpeoumu u ezevanivi
KpeaAnTHTE W B3IEMaHHATA Ca HEAEPUBATHBHH (PHHAHCOBH AKTHBH C (GHUKCHPAHHW WM YCTAHOBMMH IU1aLLAHHA,
KOWTO HE Ce KOTHPAT Ha aKTHBEH nasap. T'e ce oUeHABaT B OTHETA 34 (hHHAHCOBOTO CCTOSHHE MO TAXHATA
AMOPTH3HPYEMa CTOHHOCT NPH H3NON3BAHETO HA METONA Ha e(peKTHBHATA JMXBA, HAMAJICHA C HAMPaBeHa
oBesueHka. Tasu rpyna GHHAHCOBH aKTUBM BKIIOYBA: NPEAOCTABEHH 3a8MH, THPrOBCKH B3CMAHHA, APYTH
B3eMaHHs OT KOHTPAreHTH W TPETH JIHLA, MAPHHHU CPEACTBA H NApPHYHH eKBUBAICHTH OT OTHETA 34 (prHaHCOBOTO
cneTositue. Te3n aKTHBH Ce BKJIFOYBAT B FPYNaTa Ha TEKYLIUTE aKTHBH, KOraTo MaTypHUTETLT HM € B PAMKHUTE Ha 12
MeceLa Wi & enH 0OHYASH OMNepaTHBEH LIHKDI HA APY/KECTBOTO, @ OCTAHANHTE — KATO HETEKYLLH. JIuxBeHUsT
JI0XO1 MO KPEAMTHTE W B3EMAHHATA Ce Npu3Hasa Ha 6a3a e(heKTHBHA TMXBA, OCBEH [IPH KPATKOCPOUHHTE BIEMAHHA
MOZ TPH MeCela, KbAETO NPH3HABAHETO HA TAKABa TMXBA € HEOCHOBATENHO KaTO HECBLIECTBEHO H B PAMKHTE Ha
oBHuaiiHnTe KpeAUTHH YC0BHA. JIMXBEHUAT 10X0/ N0 NPELOCTABEHH KPSAUTH Ce NPEACTABA B oT4eTa 3a
BCeoBXBATHHA JOXO, KbM “PHHAHCOBH NPUXOAK™, & MPUXOAHTE OT JTUXBH NO TEKYLH GAHKOBHM CMETKH H 110

THPrOBCKH B3eMaHHUA B “ApyrH JIOXOJH OT nleitHocTTa”.

Ha naTata Ha BCEKH OTHET 34 Cblr‘lHﬂHCDBOTO CLCTOSIHHE APYKECTBOTO OUEHABA AallK ca HACTBLITHIIH CcBOMTHA H
obcToaTeNCTRA, KOWTO NOKA3IBAT HAJTMHHUETO Ha oBeKTHBHH l0Ka3aTencTea, ue OTAC/ICH (buuaucos AKTHUB HIIH Ipyna

AKTHBH UMa o0e3lieHKa,

2.11.2. OUHAHCOBH NACHBH W HHCTPYMEHTH HA cOOCTBEH KaNHTA
JIpyKecTBOTO KAaCHDHLUHPA ABATOBH HHCTPYMEHTH H MHCTPYMCHTH Ha cOBCTBEH KanuTal WK KaTo PUHAHCOBH
3aABLJDKEHHA WITH KATO coOCTREH KAanWTaa B 3aBUCHMOCT OT CbLLHOCTTA H YCIIOBHATA B J0TOBOP ChC CHOTBETHHA

KOHTPAreHT OTHOCHO TE3M WHCTPYMEHTH.

QuHaHcosu nacusu

(DUHAHCOBHTE NAcHsH ca KJ"[GCH[’JML!HPE!H W OT APYZKECTBOTO [1PH NbpBOHAYATHOTO UM Bb3HHKBAHE B KATeropuAaTa
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CBHHEKOMMNAEKC HHKO/10BO AQ
NPHIOKEHHA KM TOQHINEH BHHAHCOB OTHET KbM 31.12. 2016 FOQHHA

“npyru GUHAHCOBH MacHBKH™,

Hpyr# GuHaHCOBH NACHBX BKIIOYBAT: 3aeMH (KPSIHTH), ThProBCKH 3aAbAKEHHS KbM A0CTABYHLHA, CBBP3aHH LA
H Ipyrd KOHTpareHTH. [TbpBOHAYAIHO Te Ce NPU3HABAT B OTYETa 38 JUHAHCOBOTO CHCTOAHME MO CAPABELTHBA
CTOHHOCT, HETHO OT MPEKHTE PA3XOAM NO TPAH3AKLHATA, A N0C/IEABALLO — [0 AMOPTU3HPYEMA CTOHHOCT 0 MeToaa

Ha C(i)el('THBHaTa JTHXBA .

2.11.3. Buaose pMHAHCOBH HHCTPYMEHTH

Tvpeoeeku u Opyeu zemanus

TovprosekuTe B3eMaHHs ce MPEACTABAT M OTYMTAT NO CrPABEIHBA CTOHHOCT Ha 5433 CTOMHOCTTA Ha
OpHIMHAITHO W3aaneHaTa (akTypa, HamaneHa ¢ pasmepa Ha oGe3leHKaTa 3a HecbGupaemu cymu. B caiyuante Ha
PasCPOUEHH NnallaHus Hal OOMYaHHHS KPEIMTEH CPOK, MPH KOWTO He € NPEABHACHO MIallaHe Ha JUXBA HiH
JIHXBATA 3HAUUTENHO Ce pasniyasa 0T 00HUaiHUA Na3apeH JHXBEH MPOLIEHT, BIEMaHMATA CE OLEHABAT
MbPBOHAYATHO MO TAXHATA ClpaBeAIHBA CTORHOCT, a NOC/Ie1BALLO — 10 AMOPTH3HPYEMa CTOMHOCT, cea
MPHCMANaHe Ha HHKOPIOPHPAHATA B TAXHATA HOMHHAJIHA CTOHHOCT JINXBA, ONpeaeeHa o METoa Ha

edeKTHBHATA TMXBA.

H].'JHG."IH?\HTEHH&TEI OUSHKa 3a 3ary6w OT CBMHHTENHH H I-IEC'I:GHP&CMH B3EMaHWA Ce NpaBH, KOraTo 3a

Cb'ﬁHpBEMOCT'I‘El H& LA7aTa CYyMa WK 4acT OT HEA ChLUECTBYBA BUCOKA HECHI'YPHOCT.

HecvOnpaemure B3emanna ce H3NUCBAT, KOFATO NPABHATE OCHOBAHMS 33 TOBA HACTBIST. BanaHcoBaTa CTOMHOCT Ha
TbPrOBCKHTE B3EMAHHA CE KOPHIMpPa YPE3 U3MOM3BAHETO HA KOPEKTHBHA CMETKA, Kb/ETO Ce HATPYIBAT BCHUKH
oe3ueHkH, a cymaTa ha 3aryGata oT ofe3LeHKa 3a NepHOa Ce MPU3HABA B OTYETA 3a BCEOOXBATHHS JOXOM B

»APYrH pa3zxo/id 3a aeitHoctTa” (B nevyan®ara uiu 3arybara 3a roamHara).

B cnywaute Ha nocaeaBauwo Bp3cTaHoBABaHE HA 0GE3LeHKA TO Ce NOCOoYBa KbM “Apyru noxoau” (B nevandara

WK 3arybara 3a roAnHaTa) 3a CMeTKa Ha HaMaleHHe Ha KOpeKTHBA,

lIpedocmasenu 3aemu

Beukn npepoctaseHy 3aeMu ca npeacTaseHu no ceGecToHHOCT (HOMHMHAIHA Cyma), KOSTO ce mpHema 3a
CrpaBeUTHBA CTORHOCT HA AAAEHOTO MO CAENKATA, HETHO OT MpekHTe pasxofu. Cie/l MbPBOHAYATHOTO NPH3HABAHE
MPENOCTABEHUTE 3aEMH C€ OLIGHABAT MOCNEABALLO MO aMOPTHIHpYeMa CTOWHOCT, OMNpeAesieHa Ype3 NpuilaraHe Ha
MeTOAa Ha epekTuBHaTa NKXBA. [IpH HANTHYHE HA HHANKATOPH 3a CHLIECTBYBALUA HECHIYPHOCT, TE3H 3aeMH HiH YacT
OT TAX ha Obaar cuOpanM, CblIMTE ce ODE3LCHABAT 4O HACTOALIATA CTOHHOCT HA PEANHO OYAKBAHMTE ObACLUM
NMapH4HH noTouH. banancosata cTOMHOCT Ha NPeAOCTABEHHTE 3a€MH CE KOPHTHPA Ype3 W3MO3BAHETO Ha KOPEKTHBHA
CMeTKa, KBAETO Ce HATPYMBAT BCHUKH OGE3LEHKH, cymara Ha sarybata oT ofe3leHKka 3a MepHoaa ce MpH3HABA B
OTHeTa 3a BCeOOXBATHMA JIOXOA B ,APYrM pasxoau 3a AeiiHoctra” (B newanbara mam saryBata 3a roausara).B

CHAYHAHTE HA MOCNEABALLO BL3CTAHOBABaHE Ha obesueHka To ce mocouBa KbM “Apyru aoxoan” (B mewanGarta Miu
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CBHHEKOMIIEKC HUKOJIOBO AL

TTPHAOKEHHS KbM FOAHUIEH @HHAHCOB OTHET KbM 31.12. 2016 TOAMHA
3&1"}’63'1"3 34 FO/MHATA) 3@ CMeTKa Ha HAMAJICHHC Ha KOPEKTHBA.

Haputmu cpeﬁcmea U nApuYHU eKeUGAIeHImu

Hapuuﬂme Cpe/icTBa BRJIOYBAT KacOBHTE HAJIHHHOCTH H paSﬂJ'lal].laTe.TlHHTe CMETKH, 4 NapHYHHTE EKBHBANCHTH -

KPATKOCPOUYHUTE AEMO3HTH B GaHKu, YHITO OPHIMHAIEH MaTYPHTET € No-MalbK OT 3 (Tpu) meceua.
3a Le/UTe HAa U3rOTBAHETO Ha oTueTa 3a napuuni notoun (OTI):

® [IApHYHHTE NOCTLANCHHA OT KITHEHTH H NapHYHHTE MJAllaHHA KbM L0CTABYHLH ca NpeaACTaBeHH GP)KTHO, c

sxmoueH JUJIC (20%);
* IUXBHUTE, CBHP3aHM C KPeaHTH, 00Ty kBalll TEKyLIATa NeiiHoCT, Ce BKIIOYBAT B ONepaTHBHA [1eHHOCT;

® JUXBUTE, 10 ABATOCPOHHH GaHKOBH KpeaHTH CbC CrieuHanHoO npeaHasHaideHHe CE BKJIKOYBAT BbB ¢HH3HCOBET&

AeHHOCT;

e JHXBHTE N0 NpeocTaBeHi cBoGOAHN MapHUHH CPEACTBA NOA hopmaTa Ha KPaTKOCPOYHH KPEAHTH Ce TPETHpaT

KATO HHBECTHLUMOHHA NEHHOCT.
® KpaTKOCPOUHO G10KMPAaHUTE NAPHYHH CPEACTBA Ca TPETHPAHH KATO MapHYHH CPENCTEA H EKBHBAJICHTH.

e ruratenuat JJIC nipu AOCTABKA HA ABATOTPaiiHi aKTHBH OT CTPaHaTa ce 1ocosa Ha pel “rlan@aHus KoM
1OCTABUMLM” KbM NApHUHKHTE MOTOLM OT ONepaTHBHA AeHHOCT, JOKONKOTO TOM y4acTea M C€ BL3CTAHOBABA 3a€AHO

W B OMepaTHBHHTE NOTOLH Ha APYKECTBOTO 34 CHLOTBETHHA NEPHOL (MGCCLI,).

o TpaiiHo BNIOKMPAHHTE NAPHYHHN CPEACTBA (Hal 3 MeC.) He Ce TPETUPAT KaTo napuuHi CPEICTBA H HE Ca BKITIOUEHH

B OTYeTa 3a NapHiHHuTe NOTOLH

JTUXGOHOCHU 30eMU U OpY2U NPUGAEHEHU (DUHaHCOBU PeCyPCU
BCHUKHM MOYHEHH 3aeMK 1 IpyTH MPHBAEUEHH (JHHAHCOBH PECypPCH Ce OTHHTAT NBPBOHAYATHONO CeDECTOHHOCT
(HOMHHAIHA CyMa), KOATO Ce NpHeMa 3a Cnpaseiinsa CTOMHOCT Ha MOAYYEHOTO M0 CAENKATA, HETHO OT MPEKUTE
Pa3sXOAH, CEbP3aHH C TE3H 3aeMH U NPUBAEHEHH peCypeH. Cre MbPBOHAYANIHOTO NPH3HABAHE, IHXBOHOCHHTE
3aeMH M IpYTH IPUBNEYEHH PECYPCH, Ce OLIEHABAT NOC/CABAILO MO aMOpTH3MpyeMa CTOHHOCT, OfpeesieHa upes
rpuiaraHe Ha MeTo/a Ha e)eKTHBHATA IMXBA. AMOPTH3HpYeMaTa CTORHOCT € U3HHC/IeHA KaTO Ca B3CTH NPEIBHI
BCHUKH BHAOBE TAKCH, KOMHCHOHHH H APYTH Pa3sx0lH, BKJI. AMCKOHT HIIH NPEMHS, aCOLUMHPAHH € TE3H 3aeMH,
[MeuanGuTe W 3aryOHTE OT TAX C€ MPH3HABAT B OTYETA 34 BceoOXBATHHS 10X0A KaTo (PUHAHCOBH NPUXOIH UIH

pasxonu npes nepyMoaa Ha aMOpPTH3aLIHA WITH KOTraTo 3abJyKEHHATA C€ OTMHLLAT HW/IH peayuudpar.

JIMXBOHOCHHTE 3aeMH W APYrH MPHBNEUEeHH (PUHAHCOBH pecypeH ce KknacuUUMpAT KaTO TEKYLUM, OCBEH 3a
4acTTa OT TAX, 3@ KOSTO APY/KECTBOTO MMa 0€3yC/IOBHO NPaBo Aa ypean 3alb/UKEHHETO CH B CpoK Haa 12 mecena oT
Kpas Ha OTYETHHA NEPHOLL.

2.12. TlpasureacTsenn Gpuuancu pauis

TMpagurencTeeo GUHAHCHPAHE CE NPU3HABA MbPBOHAYATHO KATO OTCPOUEH AOXOL, KOraTo € HaTHuUe

pasyMHa CHIYPHOCT, 4e TO e 6vae NONYHEHO OT NPYKECTBOTO, M HE MOCNeHOTO € Crna3uio U cras’sa YCIIOBHATA H

18



CBMHEKOMIJIEKC HHKOQJI0BO AQ

[PHIOKEHHA KbM TOIHIIEH QHHAHCOB OTHET KbM 31.12. 2016 FOAHHA
H3HCKBAHMATA NO [l}MHaHCHpaI-IeTO.

[IpauTencTeeHo GuHaHCHpaHe, CBLP3AHO ¢ KOMIEHCHPAHE Ha HAaNpaBeHH Pa3Xolu, Ce NpU3Haea B

TEKYLUIHTE neuantu v 3&1‘}’6['1 Ha cucTemaTyHyHa Gasa 3a ChlUMA NEPHOA, Nnpe3 KOiTO ca MpH3HATH H PasXOIHTE.

2.13. IleHCHOHHH H APYTH 32B/KEHHS KbM NEPCOHAJA MO COUHANHOTO H TPYA0BO 3aK0OHOAATEICTBO
TpyaosuTe OTHOWEHHS ¢ paOOTHHUMKTE U CAYKUTEIUTE B APYIKECTBOTO, B KAYECTBOTO MY Ha paboToaaren, ce
OCHOBaBaT Ha pasnope16ute Ha Koslekca Ha Tpyaa H Ha pasnopeabuTe Ha AeACTBALLOTO OCHTYPHTENHO

sakoHoznarencTso B Phwarapus.
Kpamikocpounu doxodu

KpaTkocpouHHTe A0XOAH HA HAeTHs NepcoHan noa Gopmara Ha Bb3HArPaXKACHHMS!, COLUMATHY A0NaL@HHA 1
NpHAOBHMBKH, (M3UCKYEMH B pamMKkuTe Ha 12 Meceua clieal Kpas Ha MepHOIA, B KOWTO NEPCOHANBT € MOJNOKUI TPy
3a TAX, WK € H3TBJIHIT HEOOXOAMMHTE YCIOBHS) Ce NPU3HABAT KATO Pa3XOJl B OTHETA 3a BCCOOXBATHHA 10XOA (B
neuanBata Wi 3ary6ara 3a rogunara), ocged axko aaaeH MCPO He M3MCKBA Ta3K CyMa Ad C€ KanHTaIu3npa B
cefecTOHHOCTTA Ha ONpeie/ieH akTUB, B MEPHOA, B KOHTO € MOI0/KEeH TPYALT 3a TAX MM Ca M31IbJIHCHH
M3HCKBAHMATA 3a TAXHOTO NOJyuaBaHe, M KaTo TEKYLLO 3ab/KeHHe (Cae Npucnanate Ha BCHUKH MJIaTeHH Beve

CYMH H 10f1aratiy ce yApkKH) B pasMep Ha HEAUCKOHTHPAHATA UM Cyma.

CoumanHaTa nporpama Ha Apy’KeCTBOTO BKIO4BA OPraHu3upat cnykebeH TPaHCNopT 3a rnepeoHana W sayvepH 3a

XpaHa.

KbM faTaTa Ha BCEKH FOAHLLEH (bHHalICOB OTHET APYIKECTBOTO NpaByd OUCHKA Ha CyMaTa Ha Q4aKBaHMTE pa3sXxoaH
MO HATPYNBALLIKWTE C& KOMTMEHCHPYEMH OTNYCKH, KOATO Ce OHaKsa Jia Obe HIMIaTeHa KaTo pesynTar oT
HEHW3M0JI3BaHOTO TIPABO Ha HATPYMAH OTIYCK. B ouenkaTa ce BK/I1OYBAT npnﬁnnawrem-ia‘ra peucHKa B
HEJHCKOHTHPAH pasMep Ha pasxoduTe 3a CAMHTE Bb3HAIPAKACHHA H PasXOIHTE 34 BHOCKH [0 3aAbJIZKHTETHOTO

OBLUECTBEHO OCHIYpsiBaHE, KOUTO paboToaaTeNaT Ab/KH BLPXY TE3H CYMH.

Hwvnzocpounu 0oxodu npu nencuonupane

[Thanose ¢ dedhunupani GHOCKU
OCHOBHO 3aAb/ZKEHHE HA APY/KECTBOTO B KAUECTBOTO MY Ha paboTOAATEN € Ja W3BLPLIBA 33/b/IKHTENHO
OCHrypsBaHe Ha HaeTus nepconan 3a Goua “TleHcnn™, A0MBAHHTENHO 3aABIKHTENHO NEHCHOHHO OCUTypABAHS
(JI310), donz “O6uwo 3abonasane u makuunctso” (O3M), dona “Bespaboruua”, pona “Tpynosa snononyka u
npodecuonanta Gonecr” (T3I16)u 3apasHo ocurypssane.PasmepruTe Ha OCHIYPHUTEHHTE BHOCKH C€ YTBBPIKAABAT
cbe 3akona 3a 6iomwkera Ha JIOO u 3akona 3a Siomkera Ha H30K 3a choTseTHaTa roanHa. Brockure ce
pa3snpefenar Mexay paGoToAaTens W OCHIypeHOTO JIHLe B CLOTBETCTBME C MpaBHIaTa oT Kozekca 3a counanno

ocurypseane (KCO) B cvorHowenue 60:40 (2015 r.: 60:40).

L]

Tesu OCHIrypHTENHI 1 NEHCHOHHH MAHOBE, NPHAAraHH OT APYIKECTBOTO B KA4ECTBOTO My Ha paboTonaTen, ca

MNJ1aHOBE C ,[lefl)lfl HUPaAHHW BHOCKH, ﬂpn TAX paﬁomsarenm' rJiatla MecevHo onpeesieHH BHOCKH B ABP/KABHHTE

19



CBHHEKOMIJIEKC HHKOJIOBO AQL

TPHIOKEHHA KbM TOAHUIEH @MHAHCOB OTYET KbM 31.12. 2016 FORHHA
(onzose “Tlercun™, dona “O6uo 3aGonssane U MAHUHHCTBO™, ¢ona “Bespaboruua”, pona “Tpyaoea snonomyka

u npodecuonanta 6onecT”, KAKTO U 3a AONBLAHUTENHO 3aABIKHTENHO NEHCHOHHO OCHIYPABAHE (yHHMBEpPCATHH H
NPO(ECHOHANHH NeHCHOHHN (HOHA0BE) - Ha §a3a (PHKCHPAHWTE N0 3aKOH NPOLEHTH U HAMA APYTO AOMLAHHTEIHO
MPABHO WM KOHCTPYKTHBHO 3ab/UKEHHE 3a A0MNalate 816 (GoHaoBeTe B OBACLIM BHOCKH B CIIy4aHTe, KOTATO T€
HAMAT A0CTATHYHO CPEACTBA A M3MLIATAT HA CHOTBETHUTE JIMLA 3apal0TeHNTE OT TAX CyMH 3a IEPHO/A Ha

TPYAOBHA UM CTAXK. AHANOTHYHO Ca 3abJKEHHSTA M0 OTHOLIEHHE Ha 3APaBHOTO OCHIYPABAHE.
KbM apyKecTBOTO HAMA CB3AaAeH H (PYHKUHOHHPALLL HacTeH N1006pOBOEH OCHTYPHTEIEH (DOHIL.

JIbIDKHMHTE OT APY/KECTBOTO BHOCKH MO MaaHosere ¢ Ae(pMHUPAHKH BHOCKM 33 COLMAIHOTO H 31PABHO
OCHIypABaHe Ce MPH3IHABAT KATO TEKYLL PA3X0Z B OTHETA 3a BeeoOXBaTHMA J0XOA (B nevantara wiu sarybara), ocBeH
ako aaged MC®O He H3KMCKBA Ta3K CyMa a C& KaNWTanu3upa s ceGecTOHOCTTA HA ONPE/IEEH aKTHB, H KaTO TeKyLUOo
3aab/DKEHHE B HEAMCKOHTHPAH pasMep, 3aeAHO M B MEpHOja Ha NonaraHe Ha Tpyaa W HA HAYHUCACHHETO Ha
CLOTBETHHTE NOXOAW HA HACTHTE JIMLIA, C KOWTO A0XOAH BHOCKHTE €a CBbP3aHH.

Inanose ¢ oehunupanit GHOCKU

Curaacho Kozekca Ha Tpyaa paboToAaTeNsT € 3aNbIKEH [1a M3NIalla Ha NepcoHana NpH HaCTLIBAHE Ha
[eHCHOHHA BB3PACT ODE3LUETEHHE, KOGTO B 3aBUCHMOCT OT TPYAOBHS CTAX B NPEANPHATHETO MOKE A3 BapHpa
ey 2 1 6 GpyTHH pabOTHH 3arIaTH KbM JaTaTa Ha NPEKPaTABAHE HA TPYAOBOTO MPABOOTHOLUCHHUE. [To cromute

XapaKTEPHCTHKH Te3H CXeMH MPEACTABAABAT HE(JOHAHPAHH NIAHOBE C nedUHHUpaHn 10XO0H.

M3upcieHHeTo Ha pasmMepa Ha Te3n 3aIbKeHHs HAlara y4acTHeTo Ha KBanH(PUUMPaHH akTIOEpH, 32 1a MOKe 1a
ce OMpenesH TAXHATA CeralHa CTORHOCT KbM JaTaTa Ha OTHETa, 110 KOATO Te C¢ MPEeCTABAT B 0T4ETa 32
(JMHAHCOBOTO CLCTOSHHE, @ PECTIEKTHBHO H3MEHEHHETO B CTOHHOCTTA MM, C€ MPEACTABs B OTHETA 34 BceoOXBaTHHA
JIOXO/1, KATO: 2) PA3XOLHTE 34 TEKYLL H MUHAN CTAXK, PABXOHTE 33 THXBA W ePEKTHTE OT CHKPALLEHHATA H
YPeKIaHHATA C& NPU3HABAT BEAHAra, B EPHO/A, B KONTO BL3HHKHAT, ¥ NPE/ICTABAT B TEKyLIATa nevanda uiam
3ary6a, 110 CTATHA ,,pasxoaH 3a nepconan”, a §) eeKTHTE OT MOCASABALLNTE OUCHKH HA 3a1b/DKCHUATA, KOUTO NO
CHLIECTBO NPEACTABAABAT AKTIOEPCKH neyantu U 3aryOu, ce Npu3HaBaT BeaHara, B Nepuoaa, e KOWTO BB3HHKHAT, H
Ce NPELCTABAT KbM APYrHTE KOMNOHEHTH Ha BCEOGXBATHHS A0XOA, MO CTATHA ,,MTOCICABALUH OLEHKH Ha
NeHCHOHHH MIAHOBE ¢ Ne)HHUPaHH A0X0aN”, AKTIOepCKHTE neuantu 1 3aryOn NpoM3THYAT OT MPOMEHH B

AKTIOEPCKHUTE NPeaAnO/JIOACHHA H onuyTa.

KbMm marata Ha BCEKH rOAMILEH [I}Hl-laHCGS OTUET, APYKECTBOTO HazHavasa AKTIOEPH, KOUTO H34aBaT A0KAal C
TEXHHUTE M3UHUCACHHA OTHOCHO AbATOCPOHHHUTE MY 3adB/KCHHA KbM repcoHana 3a obesLeTeHus npH
[EHCHOHHpaHe. 3a uenrta Te Npujarat KpeauTHHA METOL Ha NPOrHO3HHUTE E€AHHULIH, CerawiHarta CTOHHOCT Ha
3a0BbJEKEHHETO NO ,IIE(I]HHH[JQHHTE JOXOH ce HU3YMciABa Ype3 AMCKOHTHPAaHE Ha GbaetuuTe TIapH4HH NOTOUH,
KOMTO € OuaKBa /1a ObaaT U3MJIATEHH B PAMKHTE Ha MaTypHTETA Ha TOBA 3aAb/IZKEHHE U NPH W3MNOJ3BAHETO HA
JTMXBEHUTE paBHiLLA HA ALPIKABHHA ABATOCPOYHH O0MHralmu ¢ noaoGeH CPOK, KOTHpaHH B erapna, KBbAETO

(hYHKLMOHMPA W CAMOTO JIPYIKECTBO.
Hoxodu npu nanyckane

CbraacHo pasnopeabute na Koaekca Ha Tpy/ia, ApyKeCTBOTO B KAYECTBOTO My Ha paboToaaTe/ HMa 3alb/IKCHHE
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CBMHEKOMIJIEKC HMKOJIOBO A/l
HPHIOKEHHSA KbM FORHUIEH GHHAHCOR OTHET KBM 31.12. 20) 6 FOAHHA

A3 U3NIaTH NpH NpekparaBaHe Ha TPYAOBHA AOrOBOpP NpeaH neHcHoHupaHe obezierenus.

Hpy: KecTBOTO NPU3HABA 3aABIKEHHS KbM NiepcoHanta no A0X0AH NpH HanyCcKaHe Npeau HACTLIBAHE Ha
MCHCHOHHA BB3PACT, KOTaTo € ICMOHCTPHPaH 00BBP3BALL AHMAKUMEHT, HA Gasa aHOHCHpaH N/aH, BKJI. 3a
MIPECTPYKTypHpaHe, /1a Ce NPeKpaTH TPYAOBHAT JOrOBOP ChC CHOTBETHHTE NHua Ge3 1a UMa Bb3MOMKHOCT J1a ce
OTMEHH, HIIH NPit (POPMATHOTO H3AABAHE HA AOKYMEHTHTE 3a 100poBONHO Hamyckane. JoXoau Npu Hamyckawe,
nAaTHMK Noseye oT 12 Meceua OT Kpas Ha OTHETHHA NepHos, ce AMCKOHTHPAT W NPeACTaBsT B OTHETA 34

(PMHAHCOBOTO CLCTOAHME M0 TAXHATA ceratuHa cTolHocT.
2.14. Akunonepen Kkanurana n pesepBn

ZIpy’KecTBOTO € aKUMOHEPHO M € 3aabIkeHO fa PETHCTPHPA B THProBCKUA PerucTsbp onpeneneH pasmep Ha
AKKuoHEPEH Kanumai, KOATO #a CAYKM KaTo 003MeveHWe Ha B3eMaHMsTa Ha KPEAWTOPHTE HAa JPYKECTBOTO.
AKLHOHEPHTe OTTOBAPAT 34 3aAbLIKEHHATA Ha APY/RECTBOTO 10 pasmepa Ha CBOETO AKLIMOHEPHO YYacTHe B KANUTana u
MOraT Aa MpeTeHAMpaT BPLLIAHE HA TOBA YYACTHE CAMO B MPOM3BOACTBO M0 JIHKBHAAUMA WM HECBCTOATETHOCT,
HpyecTBOTO OTUHTa OCHOBHMA CH KAMUTAN N0 HOMMHAIHA CTONHOCT Ha PETHCTPHPAHUTE B Ch1a AKLIMH,

CornacHo wsuckBanuaTa Ha THProBekMs 3aKOH ycraea, IpyiKeCTBOTO € AIbKHO Aa (hOpMHpa M peseps
"hono Pesepeen™, karo ustouHMuM Ha ¢onga morar aa Gvaar:

*  HaH-MaIKO elHa feceTa OT mevandara, KOATO Ce OTAEAS AOKATO cpeacTsara BbB (DOHAA AOCTHUrHAT eaHa

ACCETA HACT OT aKUHOHEPHHUA KAMUTAN WK N0-FOSMa YACT, ONpeaeneHa no pewenne Ha O6woTo ebbpanue Ha

aKLHOHEpHTE;

*  CPEACTBATA, NOAYUCHH HAA HOMHMHAIHATA CTOHHOCT HA AKUMHTE MPH H3AABAHETO MM (npemueH peseps);

* APYTH H3TOHHHUA, NPEABKICHH M0 pelenne Ha OGWwoTo cubpanue.

Cpenctsara ot (oHAa MOraT aa ce M3NOA3BAT camo 3a NOKpHBaHE Ha roauwHara 3aryba u Ha 3aryGu oT
fipeaxonnn roauuu. Korato cpeacrsata BuB (oHa AocTHrHaT ONMPEAC/NEHHA B yCcTasa MHHHMAleH pasmep,

CpeacTeara Haa Tasu cyma morat ga 6vaar H3MOM3BAHHM 34 YBE/IHYABAHE Ha AKUHOHEPHHA KanuTan.

2.15./Iu3unr
Dunancos 1uzunz

JluzuHrononyuaren

DHHAHCOBHAT JIH3HHE, NpH KONHTO ce TPaHC(EpHPA KbM APY’KECTBOTO CBLIECTBEHATA YACT OT BCHYKM PHCKOBE M
CTOMAHCKH NON3H, NPOHITHYALLM OT COBCTBEHOCTTA BLPXY aKTHBA M0 (puHaHCOB NM3NHT, ce KanuTANM3Mpa B OTYeTa
32 (PHHAHCOBOTO CLCTOSHHME HA JM3HHTONOAYYATENS KATO Ce MPEACTABA KATO MMOTH, MalIMHKU U ofopyaBaHe non
H3UHE 110 UeHa Ha HesabaeHa Mponakba WaK ako e’Mmo-HHCKa - MO ceralHaTa CTOHHOCT HA MUHUMAITHUTE TH3MHIOBH
niawanKa. Jlnxsenure pasxoau ce BKIIOYBAT B OTyeTa 3a BCeoOXBaTHHA 10X0A (B nevandara Win 3arybara 3a

FOAHHATA) KATO (PMHAHCOBH pasxonu (IMXBa).



CBHHEKOMM/IEKC HUKOJIOBO A4

TIPHIICIKEHHSA KbM TORHILIEH GHHAHCOB OTHET KbM 31.12. 2016 FOAHHA
TMpunoGuTHTe NMOA (UHAHCOB JHIMHT AKTHBH CE aMOPTH3HPAT Ha fa3a none3Hus KHBOT HA AKTHBA M B PAMKWTE Ha

JTU3UHTOBHUS CPOK.
Onepamueeit JTu3uN2

JIM3MHT, TIPH KOMTO HAEMOAATENST MPOABKABA Aa NPUTEKABA CHIUCCTBEHATA HACT OT BCHUKH PUCKOBE H
CTONAHCKH M3COMM OT COBCTBEHOCTTA BLPXY AAAEHHS aKTHB Ce KNacH(uuupa Kato OnepaTHBEH JIHIWHT. IMopaan
TOBA TO3M AKTMB NPOABIUKABA A4 € BIUIIOYEH B ChCTAaBa HA HEFOBHTE ABJITOTPaiiHA MaTepHAIHH aKTHBH KaTo

aMOpTH3aUHATA MY 34 nepuoja ce BRJIKYBEA B TEKYUIHMTE pasxoir Ha NHW3HHroaaTen.

[TnamaHuaTa BLE BPB3Ka ¢ ONepaTHBEH NH3HHE CC NMpH3HaBaT KaTo pasxoiH B oTueTa 3a BceoOxXBaTHUA

noxox (B nevandara uau 3arydara 3a roamHarta) Ha 0asa TMHEEH METO 32 MEPHOMA HA TH3HHTA.
2.16. lanbui BPXy nedandoara

Texyu;ume daﬂbz;u GbHPXY nevanbama ce onpeacnaT B CLOTBETCTBHE C H3HCKBAHHATA HA ﬁ'bnrapcxom
NaHBYHO 3aKOHOAATEJICTBO — 3akoHa 3a KOpPINOPAaTHBHOTO NOA0OX04HO oOnarade. HoMHHanHaTa JaHb4YHA CTABKA 32

2016 1. e 10% (2015 r. : 10%).

()IFIC})O'IGH!HHG @fa‘”blﬂf Cce onpenenar 4upes npuiaraHe Ha HanaHCOBHA MNAaCHBEH METO/L, 3a BCHUKH
BpeMEHHH PasInKH KM aarara Ha CI]HH&I'!COBHSI OTHET, KOHTO CbhLIECTBYBAT MEIKIY 6a1aHCOBHTE CTOMHOCTH M

JAHBYHWTE OCHOBHM Ha OTAS/THHTE AKTHBH H NMacHBH.

OTCPOHEHHTQ JaHb4YH4 MACHBH CE€ NpU3HAaBaT 38 BCHYKH obnaraemu BpPEMEHHH pa3/IMKH, € H3KJIHOYEHHE Ha
Te3HW, NOpoAUJIH CE OT NpU3HABAHETO HA aKTH B. HJIH MacHB, KONTO KbM JaTaTa Ha cTOnaHcKaTa onepaulHds He €

MOBJWA] BLPXY CUCTOBOAHATA H AaHBYHATA neuanba/(zaryGa).

OrcpoveHHTe AaHbUHH AKTHBH C€ MPH3HABAT 33 BCHUKH HAMANACMH BPEMCHHH PAsAHKH 1 33
HeM3NOA3BAHNTE AaHLYHH 3ary6u, 10 cTenenTa, 10 KOATO € BepOATHO Te J1a ¢e NpossiT obpartHo 1 aa Obae
renepupana B Guaelue AocTaThuHa obnaraema nevanda wiu Ja ce NpoABAT ofnaraeMu BpeMeHHH Pa3/IMKH, OT
KOMTO 114 MOFaT [ ¢ MPHCTAAHAT Te3H HAMATAEMH Pa3/nKH, C H3KTIOUEHHE HA pasIMK1TE, NOPOAHAH CE OT

NPH3HABAHETO HA aKTHB MM NACHB, KOHTO KbM JaTaTa Ha CTOMAHCKATa ONepaLus HE © NOBIHAN BBPXY
CYETOBOMHATA M AaHbuaTa nevanda/(saryba).

BanaHcoBaTa CTOMHOCT Ha BCHUKH OTCPOYCHH JlaHbUYHH AKTHBH CE NPEeryiekaa NpH U3roTBIAHE Ha
FOAMILIHKA OTHET 3a (PMHAHCOBO CHCTOAHME H CE PEAYLMPA 10 CTEMEHTA, 10 KOATO € BEPOATHO Te 112 €€ MPOABAT
o6paTHO M /1a ce reHepupa AocTaTbyHo obaaraema neuanta au MPOABABALUK CE NPE3 CLLLKS NEPHON obnaraemu

BPEMEHHH PA3JINKH, € KOMTO T€ da Morar aa Obaat npucnaaHaTH 1Kk KOMTMEHCHPaHH.

OTCpOUEHHTE AaHLUH, CBBP3aHH C 0BEKTH, KOMTO Ca OTYETEHH AMPEKTHO B COOCTBEHHA KamUTall WIH
Apyra 6anaHcoBa MO3HLNA, ChILO €& OTHHTAT AMPEKTHO KbM CLOTBETHHA KAMHUTATIOB KOMMOHEHT Wik OanaHcoBara

No3ULUHA.

]

OFCPO‘!EHHTE NAHBYHH AKTHBH W MNACHEH CE OUCHABAT Ha 6aza 1aHBbYHHTE CTABKH, KOWTO C€ OYaKBA Aa CC
npuaarar 3a nepHoaa H THNA OnepauuH, npes KOHTO aKTHBMTE LlIE CE peaiH3upar, a NaCHBHTC Lie ce ypenaTt
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CBUHEKOMIUJIEKC HUKOJIOBO Al

HOPHIOMEHKA KbM FOQHUIEH GHHAHCOB OTYET KbM 31.12. 2016 F'OIHHA
(HOF&CHT), Ha 0a3a NaHBUYHMTE 3aKOHH, KOWTO €4 B CHAA MWW B rofaMa CTerNeH Ha CHIrypHOCT Ce OYaKea Ja ca B

CHJa,

Kum 31.12.2016 r.oTcpouennTe AaHbLM BLPXY fedanbara ce oueHssat npu craska |0%, koaTo Gewe

panuana u3a 2015 r.
2.17.Joxoan Ha akmusi

OcHOBHMTE JOXOAW HA AKUMS CE M3UMCIsBAT KATO Ce pasden HeTHata nevanda unu saryba 3a nepuona,
nojiexkalla Ha pasnpefencHHe MEeXIY aKLMOHepHTE, NPUTEKATeNH HA ODWKHOBEHH aKLMH, Ha CPeAHO-TIPETEr/IeHHs
6poit Ha AbprkaHUTe OOMKHOBEHH aKILHH 33 NepHoa.

Cpeano-nperernenusT Opoi akuuu npeacTasissa OPoAT Ha AbPKaHWTE OOMKHOBEHM AKLMW B HA4anoTo Ha
nepuoaa, KOpHrupa ¢ Gpos Ha 00paTHO H3KyreHuTe OOMKHOBEHH AKUHH M HA HOBOW3/IAZICHUTE TakWBa Npe3 nepuoza,
YMHOJKEH 0 cpeniHo-Bpemesns gaxtop. Tosu paktop napasasa 6pos Ha AHUTE, NPe3 KOUTO KOHKPETHHTE akLMK ca GHik
abpKaHu, cnpamMo 00wt Opoii Ha aHWTE npes nepHoaa.

[Ipd KanMTaaM3auMs, AOMBAHHTENHA eMHCHA MK pasnenaHe, OpoAT Ha OOMKHOBEHUTE aKUMH, KOMTO Ca B
ofpblleHne 10 AaTaTa Ha TOBa ChOMTHE, Ce KOPHIHPA, 33 [a Cé OTPasH MpONOpUMOHAlIHATA nMpoMsHa B Opos Ha

OOMKHOBEHHTE aKLKUH B 06pbm€HH€ TaKa, Cakall ceOMTHETO CE € CAYHHJIO B HA4aJ0TO Ha NpeiCTaBCHHA ['Iar‘l-paHCH

MepHOLL.

2.18. lIpewenku 0T onpeaeasino 3Hauene npu NpuIaraHe C4eToBoAHATA NOTHTHKA Ha

apyakecTsoTo. Kiouosy npubamsnre/iHu 0LEHKH 0 NPEINO/I0/KeHHs ¢ BHCOKA HECHTYPHOCT.

Buonoeuunu axmiau
BHONOrHuHWTE aKTHBH Ha APY/KECTBOTO, KOMTO Ca B MPOLEC HA HauyaiHa OHONOrHUHA Tpanchopmauus, ca
npeAcTaBeHH BbB (PUHAHCOBHS OTUET Mo CeDeCTOMHOCT, KOATO Cce ompenens Kato OnM3Kka 10 cnpapeuiMBaTa UM

CTOHHOCT.

AK””DG}JC.’CH UIYUHCAEHUA
[lpu onpesensiHe Ha CerawlHaTa CTOMHOCT HA ABLArOCPOYHHMTE 3aALKEHHA KbM MEpeOHana  Mp
MEHCHOHHPAHE Ca M3MOA3BAHM M3YMCIEHHS Ha cepTHOHUMpanK akTioepd, OasnpaHd Ha NpPEAnoOKeHus 3a
CMBPTHOCT, TEMIT HA TEKY4YECTBO Ha nepcoHana, ObAEWo HUBO Ha paloTHM 3annath W AMCKOHTOB (AKTOP, KOMTO

MNpeaAnoJIoKEHHA ¢a NPELUCHEHH OT PBLKOBOACTBOTO KAaTO pa3yMHH H YMECTHH 2a IOPYKECTBOTO.

Odesyenra Ha 62eMan s

[MpubansuTentata ouUeHKa 3a 3ary0u OT ChbMHMTENHH W HeCbOMpaeMH B3eMaHWs Ce npasd KbM JaTaTa Ha
BCEKM rOAMLIEH (PUHAHCOB OTHET, Ha MHAMBHAYanHa Gasa. BiemanuaTa, npH KOHTO Ca KOHCTATHPAHH TPYAHOCTH NpH
TAXHOTO CHOMpAHE, NOAIEKAT HA AHATUS 33 ONpEJeAHE HA YACTTa OT TAX, KOATO € peanHo chbrpaema, a ocTaHanara
YACT 10 HOMMHATA HA CLOTBETHOTO B3eMaHe Ce Npu3HaBa B OT4YeTa 3a BceoOXBaTHMA aoxoa (B nmeuanbara i

3aryfara 3a roguHara).

b
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CBUHEKOMITJIEKC HHKOJIOBO Al

TMPUACHKEHHA KbM FOJHIIEH GHHAHCOB OTHET KbM 31./2. 2016 N'OQHHA
HPOBHSHR 3a obe3ueHKa Ha TBPrOBCKH B3€MaHH, BK/. B3IEMAHHA OT CBBP3dHH HLA, CC cbopana, KOoraro ca

Hanuue OGEeKTHBHM JIOKA3aTe/lCTBa, Y€ APY)KECTBOTO HsMAa Oa Moxke da cbbepe ussnarta cyma 10 TAX CbIJIACHO
OPHIHHAIIHHTE YCIIOBHA Ha B3emMaHMATa. PHKOBOACTBOTO Ha APY/KECTBOTO € ONpeae/H/I0 O0HYaeH KPEAHTeH MepHoa
oT 180 aHM 3a cBOMTE B3eMaHMs, KOMTO UMaT Thproseky Xapaktep., Cnen 360 auu 3akbCHeHHE BEYe ce CYHTA, Ye
MOJKE J1a UMa MHAWKaTopy 3a obesuenka. [1pu npeuerkata Ha cLOMpPaeMOCTTa HA B3EMAHHATA PBKOBOACTBOTO NpaBH
AHAJIM3 Ha LAIATA EKCNO3ULMA OT BCEKH KOHTPAreHT ¢ Orfie]l yCTaHOBSBAHE HA peanHaTa Bb3MOXKHOCT 3a ChOHUpaHeTo
MM, @ HE CaMO HA HHBO NPOCPOUESHH WHAWBHAYATHHU BIEMaHHs OT KOHTPareHTa.

[lpn HeussbpLIEHO MJallaHe OT CTpPaHa Ha KOHTPAreHT ce [Ipujlara Bb3pacToBaTa CTPYKTypa 3a
obesuenka.llpueTnsT BL3PACTOB aHanu3 HA B3eMaHMATa OT AaTara Ha naaeska Ao 3| aexemBpu , Karo npunara
ClleIHHUTE ['[POLlCHTIi:

CpOK Ha Bb3HHKkBaHe Haa 180 anu -25 %,

CpOK Ha Br3HMKeaHe Haa 270 auu-50 %

CpOK Ha Bb3HHKBaHEe 10 360 aHu-75%

CpOK Ha Bb3HHUKBaHe Haj 360 anu-100 %.

CroiinocTTa Ha 0be3ueHKaTa e pasiMkara mesxkay GanaHcoraTa CTOHHOCT Ha AadeHOTO B3EMaHE W ceraluHaTa
CTOMHOCT Ha TMPOrHO3HpaHuTe ObACLUH MAPHYHWM MOTOUM, AHCKOHTHPAHH MO OPHIHHANEH E(EKTHBEH JINXBEH
npoueHT. BanaHcosata CTOMHOCT Cé KOPHrHpa 4pe3 H3MOA3BAHETO HA KOPEKTHBHA CMETKA, KBAETO C& HaTpymneaT
BeHuKH 00e3LeHKH, @ cymara Ha 3arybara ot ofe3leHka 3a nep1o/ia ce nNpu3Hasa B OTUeTa 3a BceoOXBaTHUA a0Xoa (B
nevanbara unu 3arybarTa 3a roanHaTa) KbM APYrH pasxoau. BaemaHuaTa MK 4acTTa OT TAX, 38 KOHTO PbKOBOACTBOTO
NPELEHSBA, Y€ ChLIECTBYBA MHOrO BUCOKA HECHTYPHOCT 3a CHOHPAHETO MM M He ca obe3neueHH, ce obe3ueHsBaT Ha
100 %.KoraTo naneno e3emane ce NpeueHH KaTo HarbIHO HecbOMpaemo, TO ¢e U3NKMCBA 3a CMETKA Ha KOPEKTHUBA.

Oéé‘;ﬂf(:’”?(‘d Hd MAQMEPUATRN 3anacu

B Kpas Ha BCAKA (.bHHI!HCOBEl roAMHa APYsKECTBOTO M3BBPLUBA Mpernel Ha CbCTOAHHETO H M3MOJ3BAEMOCTTA
Ha HAJHYHHTE MATCPUATHHTE 34MacH. HDH YCTAHOBABAHE HA 3aMacH, KOWTO CbAbPIKAT NOTEHUHAIHA BEPOATHOCT da
He Obaar peanu3rpaly Nno CLUIeCTBYBALLATA HM DanaHcoBa CTOMHOCT B CNEIBALMTE OTHETHH NepHOIN, APYKECTBOTO

obe3uensea MAaTEPHATHHTE 3aNacH 10 HETHA pea/iM3Hpyema CTOMHHOCT.

3.JIPHXOAH OT NMPOJAKBH

Ocrosnume npuxoou 0T NPOAAKOH Ha APYIKECTBOTO BKIIOYBAT!

2016 2015

BGN000 BGN"000

Ipuxoan ot npoaaxba Ha IKHBOTHH 3874 4 827
[Mpuxoau ot npoaaxkba Ha CTOKM 58 1 155
Ipuxoau ot npoawkda Ha KYXHEHCKA MPOLYKUHS 7 7
[Npuxoau ot npoaaskba Ha TPyNHH Meca , 16 122
Ipuxoan ot yeayru ‘ 17 9
O6mo 3972 6120




CBHHEKOMIINEKC HHKOJIOBO A
HNPHNOKEHHA KBM TOLHIUIEH DHHAHCOB OTYET KhM 31.12. 2016 FOAHHA

4. IPYTH IOXOJU/3AT'YBH HETHO
[Ipuxomute o1 Apyrit NpoaaskGH, MPEACTABEHN HETHO BKITIOUBAT:

2016 2015
BGN"000 BGN™000
Hpyru noxonu 4] 147
/HeTEH NOXOA OT CAeNKH N0 OTAABaHe MOA HaeM Ha
crpaad W TPAHCMOPTHH CpPEeACTBA, MNPHUXOAH OT
3aCTpaxoBaTe/HH 00e3LUETEHHs 3a YMpeJH KHBOTHH,
MPHUXOAH OT nposaxba Ha ABATOTPARHH aKTHBH/
OGe3LeHKa Ha B3eMaHUs OT KJIMEHTH,HETHO (90) 367
Odwo (-49) 514
5. CEBECTOMHOCT/OTYETHA CTOWUIIOCT HA IMPOJAKBHTE
C€6€CJHOI}HOCH?HI£? HA Pezupananta npoovKy s ‘h‘ ONINENIHANIA CHIOWHOCHT HA CMOKUINE BRAIOYEA.
2016 2015
BGN"000 BGN™000
CebecToiiHOCT Ha MPONANEHH KHBOTHH 3817 4454
CeGecToiiHOCT Ha NpOAAAECHH CTOKH 57 | 128
CedecroiiHocT Ha nponamkbu Ha TPy NHKU Meca 32 209
CeBecToiiHOCT Ha peanu3npaHa KyXHEHCKa NpoayKLHs 63 51
CebecTOHHOCT Ha H3BBLPLICHHTE YCIYTH 10 |
O6mo 3979 5843
Cebecniotinocni_na npousseden_npuniod u_npupacin_npu JCUONTHUNE NO GUOOGE PA3XOOM.
2016 2015
BGN™000 BGN™000
Oypax 2710 3321
3an1aTH U OCHIYPOBKH HA NEPCOHANA 3aeT B OTIe/KAAHE 634 605
Ha KUBOTHH
MenukamenTn 292 331
AMOpTH3aUMH 115 106
En.eneprus, soaa ' 162 179
[opusa, Macna 1 pe3epBH# YacTH 42 47
Hpyru Matepuany 3a peMOHT U NOAAPLIKKA 67 77
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CBHHEKOMIIJIEKC HUKO/10BO Al
HPHAOKEHHA KbM FOMHIIEH GHHAHCOB OTHET KM 3112 2016 FOAHHA

Yeayru ot coB6eTBEHO aBTOCTONAHCTBO 77 55
Pasxonu 3a 3actpaxoBka Ha UBOTHU H crpanu 3a 28 29
OTIJIEIKAAHETO UM
Hpyru ycayru 73 111
Obwo 4200 4 861
Cebecmotinocm Ha peanuzupana Kyxmencka Hpooviuus.:
2010 2015
BGN"000 BGN000
XpaHuTenHu npoayKkTH 18 19
3ar1aTH U OCHIYpPOBKH Ha NEpcoHana 3aeT B KyxHs 25 22
En.ereprus u ap. matepuanu u ycayru 10 9
AMOPTH3aLMH I 1
Pazxomu no 3/IC 9
O6mo 63 51
Cebecmotimocm na peanusupana npooyiuus om mpynnu smeca
2016 2015
BGN”000 BGN"000
CebecToiiHocT Ha 3aKknaHy JKHBOTHH : 27 174
BbHWHE yenyru/knane Ha HLLJIEME, TPAHCTIOPTHH YCyri/ 5 35
Obumo 32 209
Omuemua cmotimocm na npodadenu cmoxu
2016 2015
BGN™000 BGN000
Menukamentn 53 109
MecHu croku 4 0
KombBunmpan dypask 0 1019
O6mo §7 1128

6. PA3XO/IA 3A YMPEJIN JKHBOTHH

[Tpe3 2016 r. GpoAT Ha yMpenH KUBOTHH OT BCHYKH KaTeropuu e HapactHas ¢ 55.03

ZKHBOTHH 3a BCHUKH KaTeropiiu npes 2015 r.

% cnpamo Gpos Ha ympenuTe

Pasxonure ca ususno 3a emetka Ha MPCANPUATHETO M C4 H4ACT OT pe3y/iTata OT ONEPATHBHATA ACHHOCT.
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CBUHEKOMIJIEKC HUKOJIOBO ALl
[IPHAOKEHHA KbM TOAHIEH HHAHC OB OTHET KBM 31.12. 2016 FOAHHA

7, AJIMUHUCTPATUBHH H COLIHAJTHH PA3XO/TH

2016 2015
BGN.000 BGN.000
JanaTH H OCUIYPOBKH Ha NEPCOHANA B AIMHHHCTPATHBHA H
yNpap/eHuecka AeHHOCT Ha NPEANPHATHETO 368 515
Pa3xoau HeAOKYMEHTANHO 000CHOBAHH
48 46
Haemu 20 21
AMOpPTH3aLHH 8 11
Pasxoau N0 eKCIUIoaTalns Ha ABTOMOOHH, CBBP3AHH C
AZAMHHCTPATHBHATA ACHHOCT i Ll
En.eneprus 17 24
CbOGLIHTENHH, OXPaHHTE/HW, aDOHAMEHTHH yCAYTH U 52 83
Ap.ycnyrd
Kanuenapcku MaTepHain 2 1
Pa3xou 1o KOMaHJAHPOBKH ' 1 4
Pasxo/y 3a JAHbUM BLPXY PA3XOLMTE 7
Pasxoau no 3MIAT I I
JlpyrH pazxom 62 16
Coupanta npraoGHBKa 3a epcoHasia Ha APyKEeCTBOTO 25 44
"
O6wo 617 61
8. PA3XO/IH 3A ITEPCOHAJIA
2016 2015
BGN '000 BGN '000
TekylH Bb3HArPUKIEHUS 895 807
Pasxoy 3a AeHHMpanH 10X0AH Ha nepeonana cura.MCC 19 12 13
BHOCKH M0 COLMATHOTO OCHIYpsBaHe 157 142
HaumcIenH CyMu 33 HEH3NON3BAHM OTMYCKH 1 OCHTYPOBKH BHPXY THX 32 32
1096 994

O0wo 3

9, ®UHANCOBH IPUXOIH
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CBUHEKOMIJIEKC HHKOJIOBO A/

MPHIOKEHHA KbM TOAHIIEH GHHAHCOB OTYET KbM 31.12. 2016 'OAMHA
3a 2016r. IPYIKECTBOTO MMa HAYHCIEHH TIPUXO/M OT JIHXBH N0 NIPEIOCTABCHH 3a8MH B pasmep Ha 1 1XHILIB.

3a npe/IX0/IHHs OTHeTeH neprozt Kb 31.12.2014r. ca HAuHCIeHH MPHXOIH OT JIMXBH 10 [IPEI0CTABSHH 3a8MEMH B
pasMmep Ha 7XiLJIcBa

10.0MHAHCOBH PA3XO/IH

Qunancosume paxoou BIIIOUBAT:

2016 2015
BGN 000 BGN 000
Pa3xo/H 3a JIMXBH 110 MOJIyUYeHH 3aeMH H QUH.JTH3HHIH 79 75
BankoBH TakcH - 6
81 81

Oomo

11. PA3XO/IH 3A JAHBIH

KM 31 exemspu 2016 r. apyxectsoTo QopMHpa CHeTOBOAHA 3aryla B pasmep Ha 854 X.IB.

Cunien npeobpasypaHe Ha (JHHAHCOBHUSA pezyn{"ar no peaa 3KITO ce Gopmupa 3ary6a B pasmep Ha 714XuiLJB.

12. UMOTH, MAILIMHH OBOPYIBAHE - npuiaoxkena cnpaska Nel2
KoM 31 aexemspu 2016 r. ABAroTpaiiHKTe MaTepUAIHK AKTHBH Ha IPYKECTBOTO BKIIOYBAT: Crpaji,
MallHHE H 000pyaBaHe, TPAHCTIOPTHH CPEJICTBA, CTONAHCKH HHBEHTAp U APYTH aKTHBH.
Undopmauus 3a oTyeTHaTa CTOHHOCT, HabpaHaTa aMopTH3auus ¢ GanaHcoBara CTOHHOCT CE ChABPKA B

cripaBKarta KeM Ipuiokerne Ne 12 .

13. HEMATEPHAJIHU AKTHUBH - npuioxkena cnpaska Nel3
KuMm 31 pexemspu 2016 1. Apy KeCTBOTO [PUTEKABA POrpaMeH MPOAYKT 10 CE/JICKIIHOHHA Iporpama
H 3aKyNEeHO NPaBo BbPXY ThProbeka Mapka ., JIMmHuK™ .
Mudopmanus 3a orderHata cTOHHOCT, Habpanara amoprusauns H DalaHcoBaTa CTOHHOCT C€ ChABPAKA B

cripaBkarta KbM IpHioxkenne Ne 13 .

14. BUOJIOTHYHH AKTHBH

L}

Kem 31.12.2016 r. HAIMYHOCTTA HA OCHOBHOTO CTAl0 CBHHE-MaHKM W Hepesn e 1 232 Op.

JKHBOTHH € SKWBO TETNO B Kpast Ha nepuoja 216 ToHa, oueHeHo mo cebecToMHOCT B pasmep Ha 542
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CBHHEKOMIJIEKC HHKOJI0BO Al
NPHIAOKERHA KM TOAHIUEH GHHAHCOB OTYET KBA 31.12. 2016 F'OAHHA

X.JIB.

HpyecTBOTO He 0TYMTa nevanbu u 3arybn OT MbPBOHAYAIHO IIPH3HABAHE HA DHOJOrHYHHTE

aKTHBH H He (opmupa nevandu 1 3aryGu OT MPEOLEHKH.

Miagure JKMBOTHM M JKMBOTHHTE 32 YrosBaHe IO TIpYIH
[I0pacTBalllk, pasnIoAHH U YrOeHH mpaceta, kouto Habposiear 10 202 Op.KMBOTHH C JKHBO TErJO

211 Tona oueHeHH 1o cebectoitHoeT 3a 627 X.1B.

He ca popmupann nevandu u 3aryGu oT NpeoLeHKH.

15. HHBECTHIIHH B IBIIEPHHA JIPY/KECTBA

Ksm xpast Ha oruernnar nepuoa “Csunexommnaexe Hukonoo” AJl HAMa HHBECTHLHMH B ABIIEPHH

HPEANIPHSITHS.

16. IbJI'OCPOYHH B3EMAHUSI

[1pe3s nocnennoto Tpumeceune Ha 2014 r. ApyKecTBOTO € OTIYCHAIO (HUPMEH 3aeM, C THXBEH TPOLEHT
PaBeH Ha Na3apHUAT KBM MOMEHTA Ha CKIIIOUBaHE Ha 1orosopa ¢ . Jlunuuk-Ceunexomriexc Hukonoso”

EOO/I. I'lo cunara Ha CKIIOYEHUST A0TOBOP H AHEKCHTE KbM Hero ,,CBHHeKommieke Hikomoso™ All

M3BEPIIBA MUIaanus 1 npes 2016 r .

B kpas na nesermeceuneto Ha 2016 r.apyKecTBOTO HMA CKIIFOYEH JJOTOBOP 3a po1ak0ta Ha CeIcKOCTOMNAaHCKa

TEXHHKA Ha Pa3CpoveHo IUlallaHe 3a nepHon ot 48 mecena .

17. MATEPHAJIHH 3AITACH

JKHBOTHH

ca OozaiiHuLy,

2016 2015
BGN 000 BGN 000
Many JKHBOTHH H JKHBOTHH 3a YIOsABaHE 627 654
Marepunanu 59 92
O6mo 686 746
18. BSEMAHMU:I
2016 2015



CBHHEKOMMJEKC HHK0JI0BO AL

—___Mﬁ

[IPUITOKEHNA KM TOAHIIEH GHHAHCOB OTHET KbM 31.12. 2016 FTOAHHA
BGN 000 BGN 000

BzeMmaHHA OT KJIMEHTH 1 A0CTABYHIIM 110 dBAHCH HAMAICHH €
pasMepa Ha ofe3leHKaTa UM 2101 2348

Jlpyru B3eMaHHsI 44 28

3acrpaxoaxn, Kacaeum crneapalll OTUETCH [EpHOl

5 5
O6mo 2 150 2381
19. TAPUYHU CPEJICTBA U IAPUYHU EKBHBAJIEHTH
2016 2015
BGN '000 BGN'000
[Tapuunu cpeactsa B Opoi 3 24
[Tapuynu cpeacTsa B OaHKH 3
3
Obmo 6 27

20. COBCTBEH KAIIMTAJI

OcHogeH ariiioneper Kanuniai

KbM kpas Ha 2016 r. BHECEHMSIT HAN'BJIHO OCHOBEH KAlHTAJ € B pasMep Ha 3 500 xun.iB.M €

pasmpenesied B 3 500 000 6pos mOMMEHHH AKLIMH, BCAKA C HOMHHATHA CTOHHOCT OT 1 JB.

3akonoeume pezepeu_5 pazmep Ha 329 x.sB. ca QOPMHPAHH KaKTO Cle1Ba:

- ¢ponz "Pesepsen”-214 x.18./ 0T pasnpenenenue Ha 1/10 oT cueTooaHATA nedanda oOT NpPeaXoaHHTe

OTYETHH TIepHoIa/

- 115 x.71B8. Hauucnex Ha ocHosanue Wwi.189 6 ot 3KIIO npeoTcThneH JaHBK KaKTO CICABa:
3a2014r. 50 x.uB:
322013 30 X.J1B.; !

322012 r. 35 x.1B.
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CBHHEKOMILJIEKC HUKOJI0BO Al
[TPHIIOIKEHHA KM TOJHIWEH @UHAHCOB OTYET KbM 31.12. 2016 I OfHHA

Honvanumennu pesepeu B pasmep va 1 258 xui1.1s., (opMupany KaKTo cresiBa:

-HETHA CTOIMHOCT HA EMHTHpPaHH BapauTH npes 2014 r. B pasmep Ha 1 050 XHJLJIB.;
~[PYI'd pesepBi B pasmep Ha 204 XHILIB. B pe3y/ITaT Ha OTHACAHE HA TEKYIM [1eYaToM OT MHHAIA [OIHHH B

ChbCTaBa HA NONBJIHUTEIHHUTE PE3EPBH Ha APYIKECTBOTO.

Hepasnpedenena newanéa om smunanu 200unu

ChIIIacHo B3eTO pelueHse Ha npoBefeno OBIOTO cp0panne Ha akuHOHepHTe Ha 26 ronu 2015 r.cmen
OTHHC/IABAHE Ha 3aKOHOBHA peseps oT (opmupanara Ganancopa neuanba xkum 31.12.2015 1. pasiMkara B
pasmep Ha 106 X.1B. ce OTHece B HepasnpeserneHa neyanta OT MHHATH TOTHHH.

Henokpuma s3azyoa om munanu 200uni

Texymara Ganancosa 3ary6a B pasmep wa 210 xmwis. 3a 2015 r. e orHecena KBM HENOKpHTa 3aryda ot

MHHAITH TONHHH, CBITIACHO pewenie Ha nposeaeto O61mo chbpanne Ha akuuoHeprTe Ha 21 1omH 2016 T

21. BA/IBJOKEHUSI KbM ®UHAHCOBH ITPENIPUSITHS

»  Kpeoumnu nunuu 3a ooopomnu cpeocmea u Kpeoum 3a UBXPAHEAHE HA HAAUYHOMO

nozonoeue
2016 2015
BGN'000  BGN'000
[Tepron na noracssane no 1 r. I 136 836
O6uro 1136 836

22. DPHHAHCHPAHUSI

B pasnen ,Herexymu nacusu”™ e orpasena AbNIrocpoyHaTa 4act or OajaHcoBata CTOHHOCT Ha
(uHaHCHpaHe MO W3MBIHEH NPOEKT, yTBBpAcH 1o nporpama CAITAP/] B pasmep Ha 213 xu.is.

B pasnen ,Texymu nacueu” e orpasena KpaTkocpo4HaTa 4acT OT DanaHcoBata CTOMHOCT Ha
(HHAHCHpPaKe 10 M3NBIHEH MPOEKT 1O Nporpama CAIIAP]I 3a nearotpaiiin MaTepyaTHn aKTHBH, KOSTO
me ObAe OTYETEHA KATO TEKyUl MPHXOI OT (hunancupane B Otdera 3a BCeOOXBATHHST A0XOX npes

ciaeaBamure 12 meceua,

I1pes oTuernara 2016 r. ca npusHaTH crenHuTe IPHXOAH OT (PHHAHCHPAHHS:

-
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CBMHEKOMIJIEKC HHKOJIOBO All

TIPHIOAKEHHA KbM TOQHIIEH GHHAHCOB OTHET KbM 31.12. 2016 FOAHHA
- o nporpama CAITAP]I B pasmep Ha 16 XHILIB.

- no mporpama “llomoml 3a peanusupaHe HA J00pOBOTHO MOETH AHraXKUMEHTH 33 XyMaHHO

OTHOLIEHHE KbM cBuHeTe” B pasmep Ha 220 XHILIB.

-o mporpama .Jlomom moa ¢opmara Ha OTCTBIKA OT CTOMHOCTTA HA aKIH3a BBPXY rasboja,

H3I0/13BAH B THPBHYHOTO CENICKOCTONAHCKO IPOM3BOJCTBO™ B pasMep Ha 4 XU1.1B,

23. AKTHUBHU 10 OTCPOYEHH JAHBIIH

AKTHUB Nno C

|.Hauncnenu KOMHElyMt ocxn 43 24,68 | 432547
2.CYeTOBOAHO HAY.AMOP TH3ALLIN 441 167,19 44 116,72
3.00e3leHKa Ha BIEMAHHATE 116 322,95 11 632,30
4 HauncneHy HenaaTeHn Bp3d.Ha Gu3.anua 13 082,08 | 308,21
5. HauucneHu fe@UHIpaHin 10X04H 77 398,34 7739,83
6. OTrnucaHH 3aabIKeHNA 2 055,07 205,51

OBLO A: (1+2+3+4+5) 693 280,31 69 328,03

Mpes 2016 r. Aapysectsoto GOPMHPA AKTHBU MO OTCPOHCHH AAHBLH, oTpazeHu no OanaHca, CHrIacHO

npyerarta CYETOBOAHA MOJAHTHEA.

24. 3AJILJVKEHMS 10 ®UHAHCOB JIM3UHT

BioltoueHHTe B OTHETa 3a (DHHAHCOBOTO CBhCTOSIHME KbM 31 JeKeMBpH 2016 r.3agBDKEHUs MO
(MHAHCOB JIM3MHT Ca 110 JOTOBOPH 3a Npuio0uBaHe Ha TOBAPHH aBTOMOOWIIM, aBTOOYC 33 H3BO3BaHC HA

paGOTHHLlH H CIOYKHATETH H JIEK aBTOMOOMII,M3I10/I3BaH 3a aJIMHHHCTPAaTUBHATA JefHOCT Ha JPYKECTBOTO.

Te ca npeAcTaBeHH HETHO OT AB/KHMATA B OBaellle THXBA K Ca KakTo ClICABA:
2016 2015
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CBHHEKOMITJIEKC HHKOJIOBO AL
TPHIIKEHHA KbM FOAHILEH GQHHAHCOB OTHET KbM 31.12. 2016 FOQHHA

BGN '000  BGN '000
[lepron Ha noracsisade a0 1 r. 40 38
[lepuoxn Ha noracsasane Hax 1 T. 29 66
Ob110 69 104

JIbDKMMHUTE B PAMKHTE Ha ClleABallMTe ABaHazeceT Mecena a0 Kpas Ha 2017 r. JM3HHrOBH

BHOCKH Ca IPE/ICTABEHH B OTYETA 3@ (PHHAHCOBOTO CHCTOSHHE KAaTO "KPATKOCPOYHA HYacT OT (UHAHCOB

mu3uHr”,

25. TLPTOBCKH 3AALJIZKEHHWS

¥ bP2OCCKUmMe 3a0BA2CeHUS BKIIIOYBAT:

2016 2015

BGN'000 BGN '000

3a1BIKeHHS KBM CBBLP3aHU [PeANpHATHSA 2 1
3a1bKEHIS KbM JA0CTaBYHIIH 1 544 1300
O06wo F 1 546 1301

3amrsmKeHUATa KbM JOCTABYHIIH Ca TEKYLUId U Cca Bb3HHKHAIIM BbB BPB3Ka C JIOCTABKA HaA

MaTepHalld H YCIYTH.

26. 3AJIBJDKEHWSI KM ITEPCOHAJIA 1 COIIUAJIHO OCHI'YPSIBAHE

JadvaxceHusIna KoM RepPCcoHaIa u COYUAIHOMO oclicypsleane ca KakTo clieBa:

2016
BGN '000

3aabL/KeHHsl KBM [epPCOHAJIA B T.Y. ,
Texymm 3a0bKeHHs 60
3a1bJIZKEHHS 110 COIMATHOTO OCHIypABaHe 23
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2015

BGN '000

73
28



CBUHEKOMILIEKC HHKOJIOBO Al
TIPHIOMEHUT KbM FOQHIIEH @HHAHCOB OTHET KbM 3112, 2016 TOLHHA

IIpoBH3KH [0 BB3HATP.32 KOMIICH. OTITYCKH.COLUHAILH 3APABHO 43 36

JleuHupanyn 10X0/IH HA NIEPCOHATA 91 70

O6wmo 217 207
27. 3AABJIKEHUS 3A JAHBIMA

2016 2015

BGN '000 BGN '000

Tansk no 3/J1DJ] 11 8

Sansmkerus no 3J1C 8 8

Jlpyru pasuets ¢ 01o/pKeTa 12 17

Q6110 31 33

28.1PYT'U 3AALJIZKEHMS

Herexkyuin nacusu

B chcraBa HA HETEKYLMTE NAacHBH B [HUeBaTa 4YacT HA OTHeTa 34 (HHAHCOBOTO CBHCTOSAHHE HA
Ceunexommieke Huxonoso AJl e oTpaseHa CTOHHOCTTA HA JIMXBaTa, obexT Ha ObJIenIo pasCpoyYCHO
[UTALI@HE CHIIACHO CKIFOYEH JOTOBOP 3a PA3CPOYEHO [UIallaHe HAa MPOJAACHH aKTHBH H MOracUTEHUAT

TUJ1aH KBM HETO.

Texymu macusH

B TECKYIIHTE [MaCHBH B JTMIIEBATa 4acT Ha OTHeTa 34 (i)HHaHCOBOTO crerosiHue Ha CBHHEKOMILICKC Huxonoso
A,H ca OTpaseHH IApYrH 3QIBJIJKEHHS Ha APYKECTBOTO ChC CPOK Ha rmoracsBaHe /10 e/lHa roJlHHa OT JaTaTa

Ha Bb3HHKBAHETO HM.

' 2016 2015

BGN'000 BGN '000
KtM 3acTpaxoBaresiHy JApyKecTBa 6 4
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CBHHEKOMILJIEKC HUKOJIOBO AL
HPHICKEHHA KbM TOAHIIEH GHHAHCOB OTYET KBM 31.12. 2016 FOAIMHA

JlesoBa paBHOCTOHHOCT HA Bay4epH 3a FOPHBO 27 27
Hauncnena smxBa no KpeauT 3a M3XpaHBaHe HA HAJIMYHOTO MOTOJIOBHE 42 29
O6wmo 75 60

29.YCJIOBHH 3AIBJIZKEHUSI ITO IOTOBOPH

3a npenocrasenuTe 0GOPOTHH CPEACTBA OT (JUHAHCOBH HHCTHTYLUHH B pasMep Ha 800 Xuia.js. u
TNIPCACCTABCH KPEUNT 3a H3XPaHBAHE HA HAIMYHOTO MOTOJIOBHE B pa3Mep Ha 336 XHMILJIB. APYKeCTBOTO HMa
YUPSACHH HMIIOTEKH BBPXY CBOH HEIBHIKMMH HMOTH,

BB BpB3Ka CBHC CKIIOUEH JOrOBOP CHC CBOI JOCTABYMK M HEOOXOAMMOCTTA OT OBe3NeyeHHe Ha
CBOHMTE 3a/IB/DKCHHSA KbM Hero, Cunexomnnexe Hukonoso AJl uma yupenena unortexa Ha MPOM3BOACTBEHU
crpaj.

Kem 31.12.2016r. apywxecTBOTO HMa MOTEHIMANTHO 3aQb/DKEHHE B KAYECTBOTO CH Ha CBIATLKHHUK 110

AOroBOp 3@ HHBECTHIIHOHEH 0aHKkoB KpEOuT .

30. YIIPABJEHHUE HA ®HHAHCOBHWS PUCK

B xona na obnuaitnata cu cTonancka AeHHOCT IPYKECTBOTO € H3NOKEHO HA pasTuYHd (HHAHCOBH
PHCKOBE, Hal-BaHUTE OT KOHTO Ca: Masapen PHCK (BKJAIOYBAUI BANYTeH pPHCK. PHCK OT MpoMsiHa Ha
CHPABSATHBATA CTOHHOCT M LCHOBH PUCK), KPEAHTEH PHCK, NHKBHIEH PHCK H PHCK HA JIMXBEHOOOBBP3aHH
napaanu notouu. OGWOTO yrpasienne Ha prcka e POKYCHPAHO BBPXY NPOrHO3UpaHe Ha pesynratuTe oT
onpeneneHd o6nacTd Ha (HHAHCOBHTE Nasapy 3a MNOCTHrAHe Ha MHHUMH3MpaHEe HA MOTEHIHAIHUTE
OTPHUATENHH eeKTH, KouTo OMXa MOIIM [a ceé OTPa3siT BBLPXY ¢unancosute pesyinratd. PHHAHCOBHTE
PHCKOBE TEKYWIO ¢ HACHTH(QHUMPAT, W3MepBaT M HAGNIONABAT C TIOMOLUTA HA DA3NHYHH KOHTPO/IHH
MEXAHH3MH, 33 Ja C¢ ONPEICNAT a/ICKBATHH LUCHH HA MPOMYKIHATA,CTOKHTE H Ha NMPHBJISUEHHS OT HEro
3ACMCH KalMTaJl, KAKTO M Ja Ce OUCHAT aAeKBATHO Ta3apHHTe OOCTOSATENCTBA, NpPABEHHTE OT HEro
MHBECTHIIMK W (DOPMUTC HA NOLILPYKAHe Ha CBOGOAHHMTE NMKBHIHHM CpeacTsa, Ges 1a ce nonycka
HEOIpaBAaHa KOHLEHTpALNs Ha 1aleH PHCK,

YIpaBIeHHETO Ha PHCKA Ce OCBIIECTBSBA TEKYLIO MO MPAKOTO PBKOBOJACTBO Ha H3MBIHHTETHHAT
AUPEKTOP H (PHHAHCOBHTE EKCHEPTH HA JAPYHKECTBOTO, CLIVIACHO MOTHTHKATA. onpenenena ot ChBeTa Ha
JHPEKTOPHUTE, KOHTO € paspaboTH/ OCHOBHHTE NPHHLIMNK HA OBLIOTO YIPABIeHHE Ha (pHHAHCOBHS PHCK, HA
Gazata Ha KOHTO ca paspaboTeHH KOHKPETHHTE NPOLEAYPH 3a YIpaBaeHHE HA OTACIHUTE crenHHIHM
PHUCKOBE, KaTo BAIyTCH, [CHOBH, MHXBCH, KPeAHTEH M JMKBUIACH, H 3a PHCKA MPH H3MOI3BAHETO Ha

(UHAHCOBH HHCTPYMEHTH.
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CBMHEKOMTIJIEKC HHKOJIOBO Al

NPHIIOXKEHHA KbM TOOHUIEH GHHAHCOB OTYET KbM 31,12 2016 FOAHHA
HO-;’.‘[OH}" ca OIHMCAHH pas/IHYHHTe BHAOBEC pPHCKOBE, HA KOHTO € H3JI0KEHO APYIKECTBOTO ITpH

OCBIICCTBABAHC HA TLPrOBCKHTE MY ONCPALMH, KAKTO H BBL3MPHETHAT TIOAXOJ [IPH YIIPABICHHETO HA TE3H
pHCKOBe.

Banymewn puck
Oneparnsrara aeHHOCT Ha JIpyKeCTBOTO He Ch3AaBa NpPEANOCTABKH 3a BaJIyTeH PHCK NOpagd TOBa, 4e
ASHHOCTTA Ce OCBLICCTBABA HA MecTeH masap. Kpeaururte ca B JeBa u MO Tasy NPHYMHA KBM HACTOSIIUS
MOMEHT B [IpyKeCTBOTO He BB3HUKBA BATYTEH PHCK OT €KCTIO3HIUATA TIO TIOJIYYEHH KPeIUTH.

Lenosu puck
JIpyKecTBOTO € H3710eHO Ha creln(HYCH LIEHOBH PHCK 3a LEHATA HA CTOKHTE, OCHOBHHTE CH MaTepHaH H
CHOTBCTHUTE KOMIOHEHTH 33 H3TOTBAHETO HA NPOAYKINSTA. MUHUMHM3HPAHETO HA LIEHOBHS PHCK 34
HEraTHBHH MPOMCHH B LICHHTE HA MaTepHAINTE i MPOAYKUUATA, 00CKT Ha TBPrOBCKHTE ONEPALHH ce
MOCTHTA Ype3 NEPHOANYEH aHATH3 H 00CHXK1aKe Ha JIOIOBOPHATE OTHOIIEHUS 3a IpepasrieKiate u

AKTYaJIM3HPpAHe Ha LHEHHTE COpPsaMO NPOMEHHUTE Ha nasapa.

Kpeoumen puck
QuUHAHCOBHTE AKTHBH HA TPYXKECTBOTO Ca KOHUEHTPHPAHH B JIBE IPYIH: TAPHYHH CPEACTBA (B 6poit 1 no

O0aHKOBH CMETKH) H B3eMaHUs OT KJIMEHTH .

Kpenuren puck e ocHOBHO pHCKET, IIPH KOWTO KIHEHTHTE Ha JPY’KECTBOTO HAMA 1a OBAAT B ChCTOSHHE 4a
H3MIATAT M3UA70 W B OOMYAHHO MPeABHACHHTE CPOKOBE ABKAMHTE OT TAX CYMH IO THPIOBCKHTE
B3eManus. [locnennnre ca npeacrapeny B 6ananca B HETEH pasMep, ClTe]l IPUCIAaHe HA HAYMCIIEHUTe
00C3LCHKH 110 CbMHHTENHH U TPyAHOCHOHpaeMu B3eManus. TakuBa 06€3LEHKH Ce [IPABAT KBAETO M KOTATO
ca OuH Ha/MIe ChONTHS, HACHTHYHIMPAITH 3aryGH OT HeChGHPAEMOCT CBITIACHO NPe/IHIIIeH ONHUT.
HpyikecTBOTO HAMA 3HAUMTE/HA KOHUEHTPALMs Ha KpenuteH puck. Herosata momurtuka e ma Zoroeaps
KPCTUTEH MEPHOA NO-ABJILI OT 00MYAHHO N0rOBOPHPAHHTE CPOKOBE CAMO HA KITHEHTH, KOHTO MMAT AbJra
HCTOPHA H TBPrOBCKO CHLTPY/JHHYECTBO ¢ APYIKECTBOTO. 3a OCTAHANATA YAacT OT KJIMEHTHTE - [JIAlanHsTa
OT NPOJAKOHTE CC U3BBPLIBAT NPEAUMHO 10 GAHKOB MBT/B CPOK 10 AECET AHM OT AaTaTa Ha CAeNKaTa/ U B
MOMEHTA Ha CHeIKaTa, KOraTo MiallaHeTo ce H3BLPIIBA B Opoif.
Cu0HpaeMocTTa H KOHUEHTPALMSTA HA B3IEMAHUATA Ce CIe/H TEKYLLO, ChIIACHO YCT@HOBEHATA MOIUTHKA Ha
APY’KECTBOTO. 3a LE/ITA €KEAHEBHO Ce MPaBH Mperniea oT (pHMHAHCOBO-CYETOBOAHMS OTHET Ha OTKPHTHTE
TIO3HIUH 110 KITHEHTH, KAKTO M MOTYMCHHTE NOCTLIUIEHNS, KATO Ce H3BBPIIBA AHAIN3 HA HEILTATEHHTE CYMH.
JTurkeuoen puck .
JIMKBHIAHHAT PUCK Ce M3pA3ABa B HEraTHBHATA CHTYALMS APYXKECTBOTO A4 He Objie B CHCTOSHHE 1a

nocpelHe 66'3)%'@1081{0 BCHYKH CBOH 3aQBJI2KCHHS, CLITTACHO TEXHHUS Maaex.
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CBHHEKOMIVJIEKC HHKOJIOBO A

HIPHAOXKEHHA KBM TOAMILIER GHHAHCOB OTHET KbM 31.12, 2016 FOAHHA
To [IpOBEKIa KOHCEPBATHBHA I[IOJMTHKA MO ynpapJI€HHEe Ha JHKBHIHOCTTA. Hpe3 KOATO MOCTOSAHHO

HO-UIBpKA ONTHMAICH JIHKBHACH 3aMac, MapHYHM CpeAcTBa W 10o0pa crocoGHOCT HA (MHAHCHpaHe Ha
CTONAHCKATA CH ACHHOCT. JlpyKeCTBOTO MON3Ba U NPHBIEUEHH KPETHTHH PECypPCH.

3a na KOHTPONHMPA PHCKA, IDPYKECTBOTO CNEH 3a HE3a0aBHO MJIAINAHE HA HOBOBB3HUKHATHTE
3aABIDKCHAA, a HATPYMAHWTE CTapH 3aABIKEHHS CE MOracABaT MO HHAMBHAYAIHH CIOPasyMeHHS C
JTBKHULATE.

Hpy#eCTBOTO OChLICCTBABA HAGTIONCHHE W KOHTPO/I BBPXY (hakTHUeckuTe 1 [IPOrHO3HHUTE TIApHYHH
HOTOLH TI0 MEPHO/IH HANPCA U NOAABPYKAHE HA PABHOBECHE M@Ky MATYPHTETHHTE PAHAILM HA AKTHBUTE H
NAacHBUTE HA APY/KECTBOTO. TeKyLO MaTYpUTETBT H CBOCBPEMEHHOTO OCBIIECTBABAHE HA MUIAIIAHHSTA e
ClleAM OT (DPHHAHCOBO-CYETOBOLHMS OTJEN, KaTo Ce MOMALPKA eKeHEBHA nH(pOpMaLHs 32 HATHYHUTE
[apHYHH CPEICTBA H NPEACTOSLIHTE MallaHus.,

Puck na auxeonocuume napuynu nomouyu

JpyXKecTBOTO  HsMa 3HAYHTENHA KOHUEHTPALMS HA JHXBOHOCHM AKTHBH. ¢ M3KTIOUEHHE Ha
CBOOOJHHTE MAapHyHH CPEACTBA [0 PA3MNALIATEHH CMETKH B GAHKH, 3aTOBA [IPUXOIUTE U BXOMSALIHTE
ONCPATHBHH MapuUtHy [10TOUH Ca B rolisMa CTENeH 3aBHUCHMH OT [POMEHHTE B NA3APHHUTE JIMXBEHH
paBHHIIA.

ChblueBpeMeHHO H3XOAAIMTE mapuyuHy notoun 3a 2016 r. ua APYKECTBOTO Ca M3JI0KEHH Ha JIMXBEH PHCK
OT [O/13BAHE Ha KPATKOCPOUHH GAHKOBH 3aeMH B JI€BA, I0TOBOPEHH C MPOMEH/THB JTHXBEH [IPOLEHT.
3aeMHHTE CpeACTBd, NOA3BAHH OT npymecmo:ro npe3 2016 r., ca GankoBH 3aemu. Te OTKPHBAT SKCIIO3HIHS
33 PUCK 3a IPYKeCTBOTO.

3a ocTananuTe GUHAHCOBH NACHBH APYKECTBOTO HE € HINOKEHO HA JIHXBEH PHCK, 3a110TO T ca 00HYaiHO
THProBCKH H 0e3JiuXBerH.

Cpencrata no pasmiamaTeNHH CMETKH Ce ONUXBSBAT C NHXBEHH MPOLEHTH, ChITIACHO Tapu(HuTe Ha
CBOTBETHHTE DAHKH, KOHTO CE 3ara3BaT OTHOCHTEIHO [IOCTOSHHHM 33 TTO-ABIIBI [IEPHOA OT Bpeme.
Vnpaenenue na kanumanocus puck

B ynpasnennero ma xanurtana Apy:KeCTBOTO L/ Aa Ch3AaBa H NOAIBPKA BB3MOXKHOCTH TO Ja
NMPOABIKH 1a (YHKLHOHMpPA KATO ACHCTBAIIO NPEANPHATHE H 13 OCHTYPABA CHLOTBETHATA BB3BPBIIAEMOCT
Had MHBECTHPAHHTC CPCACTBA HA AKIMOHEPHTE, CTONAHCKH MOM3H Ha APYrHTE 3aWHTEPECOBAHM JHLA M
YYacTHHUM B HEroBust OM3HEC, KaKTO H Ja NOJUILPKA ONTHMAIHA KAIHTATOBA CTPYKTypa, 3a J1a ce
PeLyLUHpPAT pa3xoanTe 3a KaluTana.

JpyxecTBOTO TeKy11o HabII0AaBa OCHTYPEHOCTTA H CTPYKTypaTa Ha KanuTajla Ha 0a3a ChOTHOLIEHHETO Ha
3aUTBKHANOCT. TOBA CHOTHONIEHHE Ce M3UMCIIABA MY HETHHS TBJITOB KAMMTAT KbM 0011aTa cyMma Ha
Kanurana. HeTHusT Abaros kanuran ce on penehsll KaTo pa3jiiKa MeK1y BCHUYKH IIPHBJICUEHH 3aeMHH
CpezICcTBa (KPaTKOCPOYHM M IBJATOCPOUYHM) TaKa, KAKTO €4 MOCOYeHH B GanaHca u NapH4YHUTE CPEACTBA U

napu4Hy ekpuBanesTH, O0mara CyMa Ha KanuTalla € paHa Ha cOOCTBEHHA KalHTA/l H HETHHA OBIATOB
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CBUHEKOMIJIEKC HHKOJIOBO AL

APUHITOIKEHHA KBM FTOIMUIEH @HHAHCOB OTHET KbM 31.12. 2016 NOAHHA
Kanurall.

31. CAEJIKHA CBHC CBbLP3AHH JIMIIA

Caunexommieke Hukonoso” AJl uma W3BBPIICHH CAGNKH 11O HaeM Ha asromolumn ¢ ,Ilamapo
Bearapus ,, AJl/akuioHep/B pasmep Ha 37 XHJLJIB.

Ot HavanoTo Ha roaunara a0 kpas Ha 2016 r. ,,.Cusexomnueke Huxonoso” AJl e M3BLPIIMIO
nnamanus keM L Ilumapo Bearapusi™ A/l B pasmep Ha 36 XHILJIB.

IIpes mepuona ca npedakTypupani pasxoau or ,CeuHexommiexe Hukonoso™ AJl xsMm TTumapo
Buarapus AJl.

[To W3BBpLICHHTE Mpe3 MepHoJa CAENKH HAMA HeoOHYalHH YCIOBHS H OTKIOHCHHS OT Ma3apHHTE
LIeHH.

32.CbBUTHSI CJEJ] JATATA HA BAJIAHCA
Hama b3uukHamn ¢s0HTHA ciiea aatata Ha Oananca, KOMTO J1a M3HMCKBAT ITPOMAHA HA OTHYETd HJIM

pexnacudukauus Ha GarancosH nepa.

HacrosimusnT Noaninen ¢punancos oruer ¢ yraspaen 3a mydankysane ot CJ na 15.03.2017r.
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