IITbJIHOMOIITHO

IHMoanucannsar “MEH - Poemenue en
Byarapme ®onac H.B.”, xosanucko
aKIMOHEPHO JPYXKECTBO, C aapec Ha
ynpasnenne yi. “Ilapkser” 4, 7411 SH
JeBentep, XonmaHmus, pPETHCTPHPAHO B
TeproBckuss perucTsp Ha TBHProBCKo-
IpOMHILUIEHaTa Kamapa Ha M3TodHa
Hunepnannus mno ¢upmeno pmemo Ne
08134215,

YIpaB/ISBAHO oT “MEHN
®onncendexeep” B.B., csc cenammme:
yn. “Ilapkser” 4, 7411 SH J[leBeHTep,
XonaHaus, PETHCTPHPAHO B THProBCKHs
peTUCTBED Ha TBProBCKO-IIPOMHIICHATA
KamMapa Ha M3stouna Hupepnanmgus,
dbupmeno neno Ne 08107686,

4ype3 ynpasureas Ilerep Xenapukyc
Hoxanec Mape, poxen ma 28.05.1976,
nacnopr Ne NUR34RH94, wmzpmanen Ha
17.01.2008r. ot Bypremeecrep ApuxeM,
Xonanaus

B K3ueCTBOTO CH Ha aKIHOHED,
npuTexasam 35.455 (tpumecer m mer
XU YETHPHCTOTHH HETAECET W IIET)
Opos akuuM oOT KamuTtanma Ha ,CA®
Mareaan” AJl, rp. Codus, cbe cenanmme
H anpec Ha ympasneHue: rp. Codus, yi.
»1HMHTABa” Ne 17A, peructpupado B
Aremmus 1o BmoucBaHusTa ¢ EHK
130542972 (JlpyxecTBOTO),

Ha OCHOBaHHKE WI. 226 oT ThproBckus
3akoH (T3) B®B Bpm3ka ¢ wi. 116 or
3akoHa 3a TYONMYHOTO Mpejiarade Ha

reHHu kamka (3I1ITLK),
YIIBJJHOMOIIIABAM:
I'-n Coacamup CuameoHos

Magxapos, EI'H 7707213480, ¢ k.
195271558, w3n. ma 07.06.2006 r. or
MBP - Codus ,

ChC CIIEJHUTE IIPABA:

I. la mpeacraBnsBa “Muasa IOpwn
Onoptiopurn ®onx III HB.” u ¢
BCHYKH IIpHTEXKaBaHU OT “Muabn IOpen
Omnoptionutnt @onx III H.B.” 105 000
(cto m nmer xwan) Opos akuumu Ja
rIacyBa IO BBIIPOCHTE OT IPEABAPHTEIHO
OOsSIBEHHA IHEBEH pel, B HMHTEPeC Ha

POWER OF ATTORNEY

The undersigned, MEI - Roemenie
en Bulgarije Fonds N.V. (RBF)., a
Dutch public limited company, having
management address: Parkweg 4, 7411
SH Deventer, the Netherlands, filed in
the Trade Register of the Chamber of
Commerce of Oost Nederland, under
company file Ne08134215,

managed by MEI Fondsenbeheer
B.V., having management address in
Parkweg 4, 7411 SH Deventer, the
Netherlands, registered in the Trade
Register of the Chamber of Commerce of
Oost Nederland, under company file Ne
08107686,

through its Manager Peter
Hendrikus Johanes Mars, born on
28.05.1976, passport No NUR34RH94,
issued on 17.05.2008 by Burgemeester
Arnhem, the Netherlands,

in its capacity of shareholder owing
35.455 (thirty-five thousand four hundred
and fifty-five) shares of the capital of
SAF Magelan AD - Sofia, having its seat
and address of management at Sofia, 17A
Tintiava Street, registered with the
Registration  Agency under UIC
130542972 (hereinafter the Company),

on the basis of Article 226 of the
Commercial Code with regard to Article
116 of the Law on Public Offering of
Securities,

AUTHORIZE:

Mr. Spassimir Simeonov Madjarov,
Bulgarian Personal ID Ne 7707213480,
holding Bulgarian ID Card Ne 195271558
issued on 07.06.2006 by Ministry of
interior - Sofia

WITH THE FOLLOWING
RIGHTS:
I. To represent Middle Europe

Opportunity Fund III N.V. and via all
105 000 (one hundred and five thousand)
shares owned by Middle Europe
Opportunity Fund III N.V. to vote under
the announced agenda in favor of Middle
Europe Opportunity Fund III N.V. at the

-




“Mugen HOpen Onoprionuta @omp 111
H.B.” na ronnmuaoTo 06mo ch6panue Ha
ApyxectBoTro Ha 28.05.2011 roa. or
11.00 +=aca, xoero ce mpoBexna B
Codus, oya. ,,IIpod. [{Beran Jlazapos”
Ne 123, 3acemaTtenna 3aja, KakTo
caeaBa:

1. Ilo 1.1 oT pHeBHHS pen
“Pasriiexkgane (oT4era) MAOKJIaga Ha
CrBeTa Ha OUPEKTOPHUTE 3a JEHHOCTTA Ha
IpyxectBoTo mpe3 2010r.”

IIpoexrt 3a pemenne - OCA npuema
ordera (OKIaa) Ha YIIPaBUTEIHHA CHBET
3a JeHHOCTTa Ha ApyxecTBOTO mpe3 2010r.

Haunn na riaacyBane: “3a”

2. Ilo T2 or pgHeBHMu peq
“Ilpuemade Ha TONWINHMA (PUHAHCOB
oTder Ha apyxecrBoto 3a 2010r. m Ha
JOKIIaJa Ha DPETUCTPUpPAHHS OIHUTOp 3a
Hero.”

IIpoexT 33 pemenne — OCA npuema
TOIMIITHAL ¢buHAHCOB OT4YeT Ha
apyxectBoTo 3a 2010 r. u mpueMa xoknana
Ha PerUCTPUPAaHU OJATOP 32 HETO.

HaumH Ha riiacyBane: “3a”

3. Ilo 1.3 or nHeBHMA pex
“IIpueMaHe Ha peleHHE 32 OKPHBAHE Ha
CUETOBOJHATA 3aryba CHITIACHO 3aBEPEHUSA
rogumeH ¢uHancoB oruer 3a 2010 r. or
doan  “PesepBer” H®  HarpymaHara
HepasnpezeneHa Iedanba OT MHHAIM
TOOUHHA.”

Ilpoext 3a pemenue: OCA npuema
MIPENNIONKEHAETO HAa YIPaBHTEIHHA CHBET
3a OOKpHBAaHE Ha CUYETOBOAHATA 3aryda
CBITIACHO 3aBEpEHHSA TOAMINEH (hPMHAHCOB
oruer 3a 2010 r. or ¢oux “Pesepsen” u
HaTpynaHaTa HepasnpeneleHa mevanba oT
MHMHAIM roguHu”

Havun na rinacyBane: “3a”

4. Ilo T4 or AHeBHHMH pen
“OcBoboxaBaHe oT OTTOBOPHOCT
YIeHOBETE Ha Hanmzopaus H
VYIpaBHTEHAS CHBET Ha APYXECTBOTO 3a
nedHoctra ®WM  mpes 2010 1. m
OCBOOOXKIaBaHE Ha BHECEHMTE OT TAX
rapaHifuy.”

IIpoekT 33 pemeHmHe: OCA

0cBo0OOX7aBa OT OTTOBOPHOCT UICHOBETE
Ha HanmsopHus u VipaButemHus chBeT Ha
JPYXeCTBOTO 3a JAcHHOCTTa MM Ipe3 2010

regular General Meeting of the
Shareholders of the Company that
shall be held on May 28™, 2011 in the
city of Sofia, 123 Prof. Cvetan Lazarov
Blvd., conference hall at 11.00 a.m. as
follows:

1. Under item 1 of the agenda
“Acceptance of the report of the Board of
Directors for the Company’s activity in
year 2010.”

Proposal for decision — GM accepts
the report of the Board of Directors for
the Company’s activity in year 2010.

Vote: “positive”

2. Under item 2 of the agenda
“Acceptance of the annual fiscal report of
the Company for the year 2010 and of the
report of the certificated expert
accountant.”

Proposal for decision - GM accepts
the annual fiscal report of the Company
for the year 2010 and the report of the
certificated expert accountant.

Vote: “positive”

3. Under item 3 of the agenda
“Acceptance of decision for covering of
the accounting loss according to the
certified annual fiscal report for year
2010 from “Reserve” fund and from the
undistributed profit of the Company for
past years.”

Proposal for decision — GM accepts
the proposal of the Managing Board for
covering of the accounting loss according
to the certified annual fiscal report for
year 2010 from “Reserve” fund and from
the undistributed profit of the Company
for past years.

Vote: “positive”

4. Under item 4 of the agenda
“Releasing from responsibility of the
members of the Management Board and
Supervisory Board for their activity
during year 2010 and releasing of the
imported management guarantees.”

Proposal for decision — GM releases
from responsibility the members of the
Management Board and Supervisory
Board for their activity during year 2010
and releases the imported management



I. U OCBODOXKIaBa BHECEHHTE OT TAX
rapaHIyux.
Haumn na raacyBane: “3a”

5. Iloe 1.5 or ;HeBHHA pexa
“IIpuemane Ha pelneHHE 3a NpeMHHaBaHE
OT JBYCTENIEHHAa CHCTeMa Ha YIIpaBlICHHE
KEM €HOCTEIIeHHA.”

IIpoexT 3a pemenne: OCA mnpuema
pEIICHHE 3a HPEMUHABaHE OT JBYCTEIIEHHA
chcTeMa 3a yIIpaBlcHAE KBM
€IHOCTETICHHA.

Haunn Ha riacyBane: “npoTus”

6. IIo 1.6 or ;HeBHME pen
“HU3MeHeHRE U JONBIHCHUE HAa YCTaBa Ha
IPYKECTBOTO.”

IIpoexkT 3a pemenme: OCA mpuema
HOBa M3MEHEHA pelaknusa Ha YcTaBa Ha
JPYXKECTBOTO BEB BPB3Ka CHC CMSIHATa Ha
CHCTEMAaTa 3a yIpaBJicHHE OT ABYCTENCHHA
KBM €THOCTEIICHHA.

Haunn Ha raacyBane: “nporus”

7. Ilo 1.7 oT nHeBHHuA pen “U360p Ha
wieHoBe Ha CbBeTa Ha AUPEKTOpHTE.”

IIpoexT 3a pemenne: OCA u3bupa 3a
wieHoBe Ha CwBeT Ha qupekTopute Tomop
Bacunes TomoB, Amnna CrpaxunoBa
WBanoea u Pymen Xpucros Kambepos..

Ha4nH Ha riacyBane: “npoTus”

8. Ilo 1.8 or paHeBHHS pen
“OnpenensHe Ha Bb3HArpaXICHHSATA 3a
2011 r. Ha wreHoBere Ha CbBera Ha
TMPEKTOPUTE Ha APYKECTBOTO.”

IIpoext 3a pemenme: OCA mpuema
npeioxeHrHeTo Ha YC 3a ompenensHe Ha
Bp3HarpaxaeHusara 3a 2011 r. =Ha
uynieHoBeTe Ha ChBeTa HA AUPEKTOPHTE.

Hauun na raacyBane: “nporas”

9. Ilo T.9 or pgHeBHHS pex
“OmnpenensHe Ha pasMepa Ha rapaHOdATa
Ha wieHoBeTe Ha ChBeTa Ha TUPEKTOPUTE
322011 r.”

Hpoext 32 pemenne: OCA mpuema
OPEIOKCHATE OT YIPaBHTEIHUS CHBET 32
pa3sMepa Ha rapaHldUTe Ha WICHOBETE Ha
chBeTa Ha qupekropute 3a 2011 r..

Haunn Ha raacyBane: “npoTrus”

10. Ilo T1.10 or pgHeBHHS pen

guarantees.
Vote: “positive”

S. Under item S of the agenda
“Taking a decision for change from two-
tier system of management to one-tier
system of management.”

Proposal for decision — GM accepts
a decision for change from two-tier
system of management to one-tier system
of management.

Vote: “negative”

6. Under item 6 of the agenda
“Acceptance of amendments in the
Company’s Statutes.”

Proposal for decision — GM accepts
amendments in the Company’s Status
with respect to the change from two-tier
system of management to one-tier system
of management.

Vote: “negative”

7. Under item 7 of the agenda
“Appointment of members of the
Management Board.”

Proposal for decision — GM appoints
Todor Vasilev Tomov, Anna Strahilova
Ivanova and Rumen Hristov Kamberov
for members of the Board of directors.

Vote: “negative”

8. Under item 8 of the agenda
“Determination of remuneration of the
members of the Board of directors for
year 2011.”

Proposal for decision — GM accepts
the proposal of the Managing Board for
determination of remuneration of the
members of the Board of directors for
year 2011.”

Vote: “negative”

9. Under item 9 of the agenda
“Determination of the amount of the
management guarantees of the members
of the Board of directors for year 2011.”

Proposal for decision — GM accepts
the proposal of the Managing Board for
the amount of the management
guarantees of the members of the Board
of directors for year 2011.

Vote: “negative”

10. Under item 10 of the agenda
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“BsemaHe Ha pemeHde 3a Hu3bop Ha
pETHUCTPHpaH OXUTOpP 3a HE3aBHCHM
(HHAHCOB OAWUT HAa TOAWINHHS (PHHAHCOB
OTYeT Ha ApyxecTBoTO 32 2011 r.”

IIpoexT 32 pemenune: OCA wun3bmpa
Kanka  JumumrpoBa  CroiiueBa  3a
PETHCTpHpaH OAMTOp 3a HE3aBHCHM
¢uHAHCOB ONUT Ha roAWINHUA (QUHAHCOB
0T4eT Ha ApyxkecTBoTO 3a 2011 1.

Hauynn Ha rinacysane: “3a”

11. ITo 1.11 ot ZHEeBHHUA pex ,Pasnn”
ObJIHOMOIIHAKHT HMa IpaBo IO
co0cTBeHa  mpeneHKa [a  MNPaBH
NpeNJIOsKeHUS 32 B3€MaHe Ha peIeHH.

II. IIenHOMOMHAKET MMa TIPaBO Ja IpaBH
MIPEUIOKEHUA 3a PEIICHHS Ha PEJOBHOTO
O61mo ceOpaHue Ha aKIMOHEPHUTE.

III. ViemHoMolmaBaHeTo He oOXBara
BBIIPOCH, KOUTO Ca BKIIOYEHH B JTHEBHHS
pen mpu ycrnoBuaTa Ha Wi 231, an. 1 T3 u
He ca o0sBeHH choOpasno wi. 223 T3. B
cryqaute mo w1 231, am. 1 T3
DBIHOMOIMHUKGT  HAM4  [PaBO  Ha
coOCTBeHa NpeneHKa, Jald Ja IlacyBa |
10 KaKbB HAYHH.

CermacHo wi. 116, an. 4 or 31K,
MPEYIIBIHOMOIIIABAHETO ¢ H3OpOECHUTE IIO-
rope Ipasa € HUIIOXHO.

Hata/Date:

“Appointment of expert accountant for
independent fiscal audit of the annual
fiscal report of the company for year
2011.”

Proposal for decision — GM appoints
Kapka Dimitrova Stoycheva for expert
accountant for independent fiscal audit of
the annual fiscal report of the company
for year 2011.

Vote: “positive”

11. Under item 11 of the agenda
“Others” the proxy has the right to
make proposals for decisions at his sole
discretion.

II. The authorized person is entitled to
make proposals for decisions at the
annual General Meeting.

III. The scope of authorization does not
covers items that has not been included in
the Agenda under the terms and
conditions of Article 231, Para 1 of the
Commercial Code and not notified as per
Article 223 of the Commercial Code. In
the hypothesis of Article 231, Para 1 of
the Commercial Code the authorized
person is not entitled to decide at his sole
direction whether and how to vote.

As per Article 116, Para 4 of the Law
on Public Offering of Securities the re-
authorization with the right above is null
and void.
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. Country: THE NWETHERLANDS

. has been signed by Mr, J.G.R.C. Prinsen

APOSTILLE

(Convention de La Haye du 5 octobre 1861)
This public document

acting in the capacity of notary at Deventer
bears the seal/stamp of aforesaid notary

Certified

at Zutphen 6. on 26 May 011l

br the clerk of the court {Rechtbank)

no. 2011/0690

Seal/stamp: 10. Signature:
A.P./ﬁsﬁ\der Beek






