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TogumeH a0KJIad 3a TeHHOCTTA
Ha “CabHuo’ AJl 3a 2012r.

I. AHO®OPMAIUA 110 YJ1.33,AJ1.1 OT 3AKOHA 3A
CYETOBOJACTBOTO

1. O6ma nadgopmanus 3a APyxKeCTBOTO:

« CimpHuo » AJl e akuMoHEpHO ApyXk ecTBo, BnucaHo B Peructsp | Ha
Tbproeekus perucTbp Ha BenuKOThPHOBCKUS OKPBKEH ChA oA napTuneH Ne 34,
TtoMm 6, ctp.332,EUK no byncrar 814244008.
[IpeaAMETHT Ha AEMHOCT € MPOU3BOJCTBO HAa JE€TCKH U AUETHUYHHU XPAaHHU Ha
3ppPHEHA OCHOBA, IMpepadOTKa Ha CEJICKOCTOMAHCKAa NPOAYKIHMS; TbProBCKa
nerHocT B crpaHara u uyxkOuna. Kox mo HKMJI — 2003: 1588kox mo KM —

2008: 1086.

JIpy’)KeCTBOTO € Y4YpeIeHO KaTO JPYKECTBO C OTPaHWYEHA OTTOBOPHOCT B
boearapus Ha 20.09.1991rox., nmpeoOpa3yBaHo € B aKIMOHEPHO APYKECTBO Ha
10.11.199%0x. 1 HE € OTPaHUYEHO ChC CPOK.

JIpy’KeCcTBOTO yNpaxkKHsBa IEHHOCTTA CH, CHIIACHO 3aKOHOJATEIICTBOTO Ha

Penybnuka bearapus.

2. Pa3BuTHe Ha eiiHOCTTA U CHCTOSIHHE HA JpYyKecTBOTO npe3 2012ron.,
3aeHO C ONUCAHUE HA OCHOBHHMTE PUCKOBE, NPel KOUTO € U3NMPABEHO.
2.1 Pazeumue na oeiinocmma u cvcmoanue Ha opyrcecmeomo npes 2012 c.

Cwvenacno un.247 (1) om Tvp2oeckus 3aKon

I. Qunancoe ananusz

1. AHaJuM3 HA NPUXOANTE U Pa3XxoauTe

Msmenenue HN3menenue
IMOKA3ATEJIAN 2011ron.| 2012rox.| abcomroTHa %
XWILJIB. XUJLJIB. CT-CT
XUILJIB.
A. Ilpuxoau B T.4.
I. TIpuxoam oT mpogaxom 3899 4 149 250 106,41
I1. Ipyru noxoau 10 68 58 680,00
II1. IIpomenu B 3anacuTe OT MPOIYKLUS U 3 260 257
HE3aBBPIIIEHO MPOU3BOICTBO
IV. banancoBa CTOWHOCT Ha MPOAAICHUTE (8) (14) -6 175,00
aKTHBU
A. O6mio mpuxogu (I+11) 3904 4 463 559 114,32
b. Pa3xoau B T.4.
I. Pazxoau o HKOHOMHUYECKU €JIEMEHTH 2 905 3463 203 119,21
I1.Pa3xoau 3a mpuaoOMBaHe U JIHKBUIALINS (86) (66) -31 76,74
Ha JIA
I11. ®unancoBu npuxoau (pa3xoan) (85) (30) 16 35,29
b. O6mo pasxoau (I +11 ) 2734 3 367 194 123,15
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B. CueroBosna nevanba (3aryoa ) 1170 1096 -74 93,68
I'. Pa3xonm 3a naHbIH 116 109 -7 93,97
J. Ievan6a (3ary6a ) 1054 987 -67 93,64
BCHUYKO: 3904 4463 559 114,32

AHaJIM3BT COYM, Y€ OCHOBHATA JICMHOCT Ha JpykecTBOTO 3a 2012roxa. renepupa
MIPUXOJIU OT MpoaaxOu B pazmep Ha 4 149xun.B. [IpuxoauTte ca ce yBEIMUMIU C
14,32 % cnpsmMo TNpeaxoaHHs TEPHOJ, KaTo MPUXOJUTE OT NPOoJakOu ca
yBennuuiu ¢ 6,41 %.Pa3xoauTe 3a oT4eTHATA TOJMHA ca ce yBeaudywiu ¢ 23,15
% . Hernarta meuanOa, peanusupana npe3 2012rox., e 987 xuin. nB., KOSTO B
cpaBuenue ¢ 2011roxn. e ¢ 67 xui. JB. 1O - MAJIKO.

Pa3xoanre MmO MKOHOMHYECKH €JIEMEHTH BB3aM3aT Ha 3 463 xui. 1s.,
koiTo ca ce yBenmuumwin ¢ 19,21 % B cpaBHenue ¢ 2011rox. Te BkiouBar: 3a
matepuann —68,99% ( 71,26 Y®a 2011r. ) ,3a BpHIIHU yeayru — 5,49 % (4,68
% 3a 2011r.), 3a amopTu3aimoHau oryucienus — 6,61 % ( 3,20 %3a 2011r. ),
pasxoau 3a nepconana — 18,34 % ( 20,24 %sza 2011r. ), u apyru pa3xogu —
0,57 % (0,62 %sa 2011r.)

AHaM3bT TIOKa3Ba, Y€ OTHOCHUTEIHHUAT JsUI Ha Pa3XOJUTE 3a BBHHIIHH
YCIIYTH U aMOPTH3AIMHU Ca C€ YBEIUYMIH. YBEIUYCHHETO HA aMOPTU3aIUUTE € B
CJICJICTBHE Ha BBBEXKJIAHETO B €KCILIoaTanus Ha Llex 3a JIeTCKU CTeprIM3upaHH
xpaau ot 24.04.2012ox. Pazxonute 3a MaTepuaiu, Bb3HATPAKICHUS, COITUATHH
OCUTYPOBKH U JAPYTH PA3XOJH C€ HAMAJISBAT B CTPYKTYPHO OTHOIIICHUE.

Hernata neuan6a HamansiBa B pe3yiTaT Ha YBEJIMUYECHUTE LIEHU HA OCHOBHU
CypOBMHH, €J1.€HEPTUs, BOJA, 3bPHEHU KYITYpH, TOPUBA U JIP., KAKTO U CTPEMEXKA

Ha PBbKOBOJCTBOTO Aa 3alla3d HCHUTC HAa IrOTOBATA NPOAYKIUS HC ITPOMCHCHU.

2. OCHOBHH MoOKa3aTeJ Iy HA (PUHAHCOBO CYETOBO/IHUSI AHAJIN3

- aHaJaM3 Ha peHTa0WIHOCTTA HA “ CabH4o “ A/l — CBHIOB

XUJ1.718.
Ne
1o HaumenoBanmue 2011ron. 2012ron.
pena
1. | ®unaHcoB pe3ynrar 1054 987
2. | [Ipuxoau oT onepaTUBHA IEHHOCT 3909 4217
3. | CoOcTBeH KanmuTall 4642 5629
4. | IlacuBu 242 138
5. | Peannu aktuBn 3883 4421
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1] 0
Ne 2011 | 2012 | usmene | 0 M2
mo Koedunuent JIHHA
rO. rO. HHUE
pea MHKA
1 Penrabmimnoct Ha npuxomaute / Tepr. | 0,2696| 0,2341| -0,0355| 86,83
" | pentabuHOCT /
5 PenrabninHOCT Ha COOCTBEHHUSA 0,2271| 0,1753| -0,0518| 77,19
" | kauran / duHaHCOBA peHTAOMIHOCT /
3. | PeutaOniiHOCT HA HAaCUBUTE 4 3554 7,1522| 2,7968| 164,21
4. | HetHa peHTaOMIHOCT Ha aKTUBUTE 0,2714) 0,2233| -0,0481| 82,28

Ot mocodyeHuTe KOEPUIIMEHTH € BUIHO, Ye aeiHocTTa Ha “ CiapHuUO “ AJ]
npe3 2012rox. e cnennara: 1 nB. npuxon Hocu 23,41 cToTHHKH TIedyanOa, cpernry
26,96 cToTHHKY 3a MUHAIUS TEPUOJ, KOUTO ca HamaleHu ¢ 3,55 ct. Ha 1 JB.
IPUXO.

- anaau3 Ha epexkTuBHOCTTA HA “ CabHuo “ AJl — CBuIOB

XUJ.7186.
Ne
mo HaumenoBanue 2011ron. 2012ron.
pea
1. | ITpuxonu 3904 4463
2. | Pazxomn 2734 3367

] 0
Ne 2011 | 2012 | Msmen | 20 M2
mo Koedunuent JTAHAMHA
TOJ. TOJ. eHmne

pea Ka
1. | EbexTuBHOCT Ha MPUXOIUTE 0,7003| 0,7544| 0,0541| 107,73
2. | EdextuBHOCT Ha pa3zxoaute 1,4279| 1,3255| -0,1024 92,83

Ananu3bpT Ha eexTUBHOCTTA MoKa3Ba, ye npe3 2011ron. Ha Bceku 1 nB.
npuxoj ce nmpaBu pazxoxa ot 0,75m8., cpemty 0,707B. 32 MUHATTUS TIEPHO/I.
- aHaJau3 Ha JuKBHAHOCcTTA HA “CabHuo “ AJl — CBUIIOB

XUJ1.18.
Ne
mo HaumenoBanue 2011ron. 2012ron.
pea
1. | KparkoTpaiiHu akTHUBHU 735 1202
2. | Kpatkocpounu B3emaHusi 642 486
3. | Kpatkocpounu (huHaHCOBH aKTHBU
4. | Ilapuynu cpencTpa 1001 1346
5. | Kpatkocpounu 3aabmKkeHus 242 138
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1] 0
Ne 2011 | 2012 | Msmene | 0 M2
mo Koedunuent JAAHA
TOJ. roj. HHE
pea MHKA
1. | OO01a TMKBUIHOCT 09,8264 21,9855 12,1591 132,15
2. | bpp3a TMKBUIHOCT 6,7893 13,2754 6,4861| 195,53
3. | He3a0aBHa TMKBUIHOCT 6,7893| 13,2754 6,4861| 195,53
4. | AOGCOomrOTHA JJUKBUIHOCT 4.1364| 9,7536| 5,6172| 235,80

Te3u mnokazarenn XapakTepu3Upar cymMara Ha OOOpPOTHUTE CpElCTBa,
najamy ce Ha 1 1B. Texyma 3abAKHIOCT.

- AHaJIMU3 Ha (l)I/IHaHCOBaTa ABTOHOMHOCT

XUJL.T16.
Ne
1o HaumenoBanmue 2011ron. 2012ron.
pea
1. | CobOcTBeH kamuTal 4642 5629
2. |IlacuBu 4884 5767
0 0,
Ne 2011 | 2012 | Hsmene | 0 M2
1o Koedumment JAAHA
TO. roj. HHeE
pea MHKA
1. | ®u"ancoBa aBTOHOMHOCT 0,9505/ 0,9761 0,0256| 102,69
2. | O0ma 3aIBKHIOCT 1,0521| 1,0245| -0,0276] 97,38

KoeduimenTsT 32 aBTOHOMHOCT € €QUH OT Hall — BaKHUTE MOKa3aTesH,
XapakTepu3upany GuHaHCOBaTa YCTONYUBOCT.

- aHaJu3 Ha 00palaeMoCTTa HA KPATKOTPAHHNUTE MATEPHATHH

AKTUBH
Ne
2011 2012 | Pa3au
1no HaumenoBanune
TOJ. roj. Ka
pea
1. | Cpenna HanmuuHocT Ha KMA 735 1202 467
2. | Heren pa3mep Ha MpUXOJUTE OT MPOAKOU 3899 4149 250
3. | lnu B mepuona 360 360
4. | Jlan Ha oOparmaemMocT 67,86 104,30, 36,44
5. | bpoit o6opoTH 5,31 3,45| -1,86
6. | Kparkorpaitnu aktuBu Ha 1 1B. 060pOT 0,19 0,29 0,10
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N3uncnennTe mokaszarenu Imokaspat, ue * CapHuo “ AJl € ochlecTBIBaj
000pOT Ha KpaTKOTpaitHu Matepuaiiu akTuBH 3a 104 nau cpenty 683a 2011ros.
¥ Ca HampaBeHW II0 - Malko obopotu 1,868 cpaBHEHHE C MIPEAXOAHUS TIEPHOI,
KOETO OT CBOSI CTpaHa € JIOBEJIO JI0 YBEIIMUEHNE Ha KPATKOTpAHUTE aKTHBU Ha 1
aB. obopor ¢ 0,10.

3. AHa/JM3 HA UMYLIIECTBEeHATa CTPYKTypa

AHanu3bT Ha MMYIIECTBEHAaTa CTPYKTypa YCTaHOBSIBA HMMYIECTBEHATa
MOIIl Ha JPYKECTBOTO M BIMUSHHUETO i BBPXY (PUHAHCOBUTE MY pe3yiTaTd. 3a
ochllecTBsIBaHE Ha AeitHocTTa cu * CirbHuo “ AJl, CBHILOB pa3noJiara ¢ aKkTHBH
B pasmep Ha S 767 xun.JB. B Tabnumara e u3nokeHa TAXHATA CTPYKTypa H
IPOMEHUTE B Hes Mpe3 U3MuHanara (MHaHCOBA FOJIMHA.

2011 ron, 2012 ron. MaveHeHre
Bup Ha aivea XWN.JB. % XWN.JB. % XUI. IB. %
A Hetexyuy aktveu 2506 51.31% 2733 47.39% 227 109.06%
. IMOTUW, MALLWHN U CEOPBXKEH. 2506 51.31% 2733 47.39% 2271 109.06%
B. Texkyuy akveu 2378| 48.69% 3034 52.61% 656 52.61%
|. MarepuanHm 3anacu 735 15.05% 1202 20.849% 467| 163.54%
I1. THproBckv 1 Ap.B3eVaHVs 635 13.0094 4790  8.31% -156]  75.43%
III. TapriHm cpeacTea 1001] 20.50% 1346| 23.349% 35| 134.47%
IV. Pa3xoom 3a 6xaelm nepromm 7 0.14% 7 0.12% 0| 100.009%
Cyma Ha aKTviBa 4884 10024 5767 100949 833| 118.08%

OT W3HECeHWTE NaHHU CTaBa SICHO, Y€ OTHOCHUTEIHHUAT 151 Ha Mmotw,
MAIlIMHH, ChOPBIKEHUs U obopyasane / ocrarbuHa ctorHocT / kpM 31.12.2012
roji. Bb3nmu3atr Ha 47,39 %01 cymara Ha aKTUBUTE Ha JIPYKECTBOTO, a pa3MepbT
uM ce ¢ yBenmmumi copsmMo 2011 rox. ¢ 227 xui. JB. TOBa ce OBIKUA Ha
3aKyIMEeHUTE HOBH MallTMHU U U3BBPIICHUTE TTOI0OPEHUS.

B abcomoTHa croiiHOCT Tekymute akTuBu KbM 31.12.2012rox. ca ce
yBeIUUnIu ¢ 656xuin.JiB. u Bb3au3at Ha 52,61 %cpenty 48,69 %onpe3 2011ros.

I'paduuno cwotHOmIeHneTo MMC /[ Tekymu aktuBH MOXe 1a Obae
MIPEICTaBEHO IO CICTHUAT HAYWH:



TogumeH a0KJIad 3a TeHHOCTTA
Ha “CabHuo’ AJl 3a 2012r.

CboTHoweHue UMC/TekyLwm akTBmu

52.61

—

47.39
‘I:II/IMC B TekyLm akTnBm ‘

Kem 31.12.2012ron. OTHOCHUTENHMST 571 Ha  MaTEpUAJHHUTE 3aracu
Bp3mm3a Ha 20,84 % oT cymata Ha TEKyIIMTE aKTWUBU, a OajaHCcoBaTa WM
CTOMHOCT ce € yBenuumia ¢ 467xui. nB. 1 Bb3nu3a Ha 1 202xwui. nB.

TeproBckure u Ap. B3eMaHUs Bb3Mu3aT Ha 479 Xui. JB. U ChCTaBIIABAT
8,31 %ot Texkymmte aktuBu. Crnpsmo 2011 roxa. te ca ce Hamammm — ¢ 156
xuiJiB. [Tapuanute cpencrBa kpM 31.12.2012ox. Bp3au3atr Ha 1 346xui.B. u
cheraBisiBat 23,34 %0T TEKYIIUTE aKTUBH Ha APYKECTBOTO.

II. Bzemanus u 3a0v1oi1cenus.

3a ¢unancoBust MeHUKMBHT Ha “ CipHYO “ AJl, CBUIIIOB B3eMaHUsATA ca
3HayuTeIeH (aKTOp TPH OMNpEACNIIHE PaBHUIIETO Ha IUIATEKOCIOCOOHOCT M
JUKBUIHOCT. TO3M MoOKaszaTesl HU pa3KpHBa KakBa € CTEMEHTAa Ha U3BBPIICHUTE
npoaaxxou, 06e3 1a ca MOCTBHIUIIM CyMHU OT KOHTpareHTuTe. KoikoTo € mo — Mairbk
TO3M TOKa3aTes, TOJKOBa € Mo — Jo0pe, KOETO IOKa3Ba, 4e JIPYKECTBOTO Ha
BpEMeE € OpraHu3upalIo ChOMPaHETO Ha B3EMaHUSITA.

A. BizemMaHud 0T KJIMEHTH

B3eMaHusa OoT KRIMEeHTH

|:|caJ'I,EI,O KbM
397731.29 31.12.2012

Blcango KbMm
31.12.2010

426564.24 Clcanpgo kbMm
31.12.2011

431084.13
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B3emanusara ot knmmentd kbM 31.12.2012r10xn. ca ce yBeaMUYWIM B
cpaBHeHHME ¢ mpeaxoaHara roguHa ¢ 8,39 %,a B cpaBHenue ¢ 2011lrox. ca ce
Hamamuwn ¢ 1,05 %. [Ipu u3BbpIIeHUS aHaTU3 TO KIWEHTH B3EMaHHITA KbM

31.12.2012. ca or:

- be6eman OO/ 67,17 %

- Tum 200100/, 7,58 %

- Apa —Puteitn EOO/] 6,68 %

- Manuunu ET ,98 %

- CrostHoB OO/] 4.47 %

- EMuiusg [letkoBsa ET 427 %

- Anet — CsipoB u cue CJ[ 2,30 %

- Teogopo babapos —Knuo Komepc ET 1,48 %

- Kporan 657300/] 0,07 %
100,00 %

Bcuuku kimeHTH ca ¢ OTII0KEHO IUIAIaHE €IUH MECELl, C U3KIIOYEHNE Ha
“ beoenan “ OO/I, KOUTO € ¢ OTIIOKEHO miamane 45 qau.

b. Biemanus oT 10CTABYHIHU MO0 AaBAHCH

B3emaHuAa oT 4OoCTaB4YMLM NO aBaHCK

0O09221.24

4.32 Ocanpgo kbm 31.12.2012
Bcango kbm 30.12.2010
Ocango kbm 30.12.2011

O0154050.6
9

Kem 31.12.201%ron. B3eMaHusATa OT JOCTABUMIIM 10 aBAaHCU BBH3JIM3aT Ha
9 221,24 nB., KOUTO TpPEACTABIsABAT MNPEIOCTAaBEH aBaHC 3a 3aMpa3eHU
seneHuynn 10 488,26:8., miareno 1 6p. mane 23,47 nB., Bb3CTAaHOBSBaHE Ha
npoaykToBa Takca /57,16xa8., ctoka Ha UtepcHak bearapus EOO/] 550,331s.,
aBaHCOBO IUIATEH PEMOHT Ha TepMmoperyiatop 17 is.
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B. 3aab/keHus KBM JOCTABYHIIH

3agbmKkeHUs KbM OOCTaBYULIU

079913.88
O canpo kbm 31.12.2012
B canpo kbm 31.12.2010
[1222938.63 W35604.56 |0 canno kem 31.12.2011

KbM Kpas Ha OTYETHHS TEPHOJ 3aJb/DKCHHUATA KbM JIOCTABYUIIUTE Ca B
pa3zmep Ha 7/9913,881B., KOUTO ca TEKYIIHM U IUIATUMH B CII€JIBAIlIUTE MECEIH,
CIPSIMO JIOTOBOPCHHUTE YCIIOBHS.

I'. Ipyru 3aabikeHus

JIpy&ecTBOTO MMa APYTH 3aAbDKEHUsT B pazMep Ha 19 xui.jB. — pazueTu
3a TapaHIu®, MO J0roBop 3a wm3BbpmBaHe Ha CMP Ha o0ekr
‘ IlpeycTpoiicTBO, PEKOHCTPYKIMsSI M OOHOBSIBAHE Ha Crpaja B IeX 3a

JNETCKU CTEPUIIM3UPAHU XPAHU .
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I11. IIPOU3BO/ICTBO H PEA/IM3AIIHA

TBil KaTO NPOU3BOACTBOTO € OOBBP3aHO M 3aBUCHUMO OT pealu3aluAra,
TEHJICHIIUATA B TAXHOTO Pa3BUTUE € UHICHTUYHO.

[Tpu mpou3BOACTBOTO HAa XPAHUTENHU MPOIYKTH, ChOOpa3sABaiKU Ce€ ChC
CPOKOBETE 3a T'OJTHOCT U THPCEHETO B PA3JINYHUTE CE30HU, MOXKE J]a C€ TBBPAH, Y€
peanu3anuaTa U IpOoU3BOACTBOTO 10 KOJIMYECTBA U aCOPTUMEHTH ChbBIagar. Ilo
Ta3u NPUYMHA IPABUM aHAIU3 HA PEAM3ALUATa, ThI KaTO € IIPSIKO CBbpP3aHa ChC
IPUXOJUTE OT IpoAakbaTa, a OT TaM U ¢ (PUHAHCOBUS pe3yITar.

Ne Mpooyxuwn 2011 rom, 2012 ron, Pazrvia
Konkr. |cr/ctrmB. |kon k. |[cr/crmB. |kon K. |cT/cTrB.
1| [eTau VHCTaHTHA XpaHW 181194 1910931 187115 1947 374 5921 36443
2| [etaum crepyrisvipaHi XpaHi 46 1044 246 156 46104 246156
3 M NpsLm 4141750 1631441 420183 1668555 6008 37114
41 OBeceH/ TPV NaKeT 1897 7833 A2 1441 -1555 -6 392
5| OeeoeHn SO MakeT 36082 80066 30627 71761 5455 -8305
6] OBeceHN SO HAaCNHA 18135 22 484 6330 8869 -11805 -13615
7| MpyxaHa nuera 75622 133887 65656 117089 9966 -16798
8| BpawHo vin 500 no 1k 64 859 53089 32353 21215 -32506 -25874

Ot Taka IPCIUIOKCHUTC JaHHU MOJKEM J1a HAIIPpaABHUM CJICJTHHUTC KOHCTATAllH.

1. IIpu equn oT ocHOBHUTE NPOoAyKTU Ha “ CiabHYO “ AJl — nercku

XpaHu, ce HaOmonaBa ypenuueHue mnpe3 2012 rog. Ceiroto ce
IBJDKM Ha TOBA, Y€ BBIPEKH MHOTOOOpa3HHsI BHOC Ha JIETCKU
XpaHu, HAIIeTO NPHUCHCTBHE € Oce3aeMo, OnarojapeHue Ha
BHCOKOTO KaueCTBO W HHUCKHTE IIeHH. JloKkaszaTeicTBo, ue He
npecTaBaMe Jia ce pa3BMBaMe, pa3paOd0TBalKK U Mpearaiiki Ha
mazapa HOBH BKYCOBE, CHOOpa3eHH C W3HCKBaHUATA Ha
norpeburenute, € mycHarara Ha mnazapa mnpe3 2012 rog.
“ bananoBo opu3oBa Kara 6e3 MIISKO “.

Ha 24.04.2012ron. craptupa HOBO MPOM3BOJCTBO HAa JETCKU
CTEPWIN3UPAHU XPaHHU.

[Ipes 2012 rox. nmieHUYHUTE NOPHUUIM OenexaT pPBCT B
npogaxonte ¢ 1,45 %.

. Ilpu 3ppHEHHUTE XpaHU ce HabJroAaBa craja B MpoJaxOuTe, KOETo

ce AbJKM Ha (MHAHCOBaTa MKOHOMHYECKAa Kpu3a oOXBaHasa
BCUYKH cPepU Ha ThPrOBUSATA.

10
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[IpuxoauTe OT MPOJAAKOU M APYTH TOXOJIM BKIIOYBAT:

B xun.nB
Mpopax6u 2011 rogp. 2012 rog.
OcCHOBHa npoaykums 3876 4119
Mpuxoaun ot npogaxba Ha OA 3 0
MaTepwnanu, akTueu v ap. 20 30
[dpyrn goxoau 10 68
O6uwo: 3909 4217

OCHOBHHTE IPUXOJIU ca OT MpoAaxkda Ha mpoxykuus — 97,68 %.

[Tpe3 uzmunanara 2012roguna mapkeTuHroBata crpaterus Ha “CibHu0” A/l
paboTele B CIETHUTE HACOKH:

» BbBexnane B eKCIUIOATAIMs Ha 11X 3a ICTCKU CTEPUITU3UPAHH XPAaHU U
pa30paboTBaHe Ha 6orat aCOPTUMEHT OT TOTOBHU MPOIYKTH.

» Wsnpamane Ha akTyanHd o(epTH KbM IMOTCHIUAIHU KIHEHTH, C TIeIT
pasMpsBaHe HAa BTPEUIHUS U MOKPUBAHE HA pailoHu, HEOOXaBHATH OT
JOCETallHUTE HU JTUCTPUOYTOPH.

» [leprognyHO M3rOTBSHE U MOITBJIBAHE HA AaHKETHH KapTH 32
YIOBJIETBOPSIBAHE HA KPAHUS MOTPEOUTEI.

» V3roTBsiHE U pa3npocTpaHsIBaHE Ha PEKIIAMHU IUIAKaTH U OpOIITypH.

> P8,3pa6OTBaHC 1 BHCAPABAHC HA IMa3dapa HOB ACOPTUMCEHT OT ramMmaTta Ha
ACTCKHW MHCTAaHTHH XpaHU bananoBo OpHU30BO Oe3MJIeYHa Kalla.

» Peanmzanus Ha MPOIYKIMATA HA BETPEUTHHS M1a3ap.

OCHOBHUTE CpPEICTBa, KOWTO MPEANPUATHETO TpsiOBa Ja H3MOJI3BA B
Obmemie 3a TOCTUTAHE YBEIWYEHHWE B MPOJAKOUTE ca TIOBHUIIABaHE
e(eKTHBHOCTTAa HA MPOU3BOJCTBOTO, HaMalsABaHE Ha CeOECTOMHOCTTa Ha
MPOJYKTa, CTUMYJIUpaHE HA TPOAAXKOWTE, pa3BUTHE HA TUCTPUOYITMOHHUTE
KaHAIIM, BBBEXKIAHE HA WHOBAIIMOHHU TEXHOJOTUH, KOMYHHUKAIIMOHHA U
peKIaMHa MOJIUTHKA.
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TogumeH a0KJIad 3a TeHHOCTTA
Ha “CabHuo’ AJl 3a 2012r.

IN. Obe3neuasane na npouzsoocmeenama OeHOCH ¢ OCHOBHU
CYPOBGUHU U Mamepuaiu.

OO6e3reyaBaHeTO Ha MPOU3BOJICTBEHATA JEHHOCT C OCHOBHU CYpOBHUHHU U
MaTepualid — TUIOJOBH IMIOPETa, 3aMpPa3eHU 3€JICHUYYIM, CyXO0 MIISKO, 3axap,
pacTuTelHa Ma3HUHA, MIIEHUYEH I'PUC, KAKTO U HA CIIOMAaraTeJIHU MaTepuaiu
— amOanax, TopuBa U PE3EPBHU YACTU CE€ M3BBPIIBA TEKYIO Mpe3 roJvHaTa.
He ce e nomycka npecToii, mopajy Jurca Ha MaTepuaiu.

V. Hneecmuuuu

[Tpe3 2012roa. ca HanpaBeHU CIETHUTE MO KPYITHU HHBECTUIINU:
* Jlo u3rpaxkmaHe Ha 1€X 3a AETCKH CTEPUIM3UpPAaHU XpaHu — 445
XWJI. JIB.
* PemoHT Ha ckiagoBa 6a3za — 40xui1.JiB.
* 3akymyBaHe Ha XJaJWJTHU KaMepu - 37 XUILJIB.
* 3akymyBaHEe Ha TPAHCIIOPTHU CPE/ICTBA — 28XHII.JIB.
» JlaGopaTopHo ob6opyaBaHe — 6 XUJI.JIB.

ISO 9001:2008¢ BakeH MHCTPYMEHT 3a BCska gupma, 3a J1a MOXKE Ja
JOKa)kKe Ha CBOUTE KJIMEHTH, Y€ CME CIIOCOOHW Ja TMPOHM3BEXKIAaME B
CHOTBETCTBHUE C €BPOMNECHCKUTE U3UCKBAHUS.

CucremaTta 3a ynpaBlieHHE OCHUTYpsiBA paMKa OT H3HCKBaHUS, KOWTO
MO3BOJIABAT HA BCSKO IPYKECTBO Ja ce (POKycupa BBPXY H3UCKBAHMATA HA
KJIUEHTa,  yOPaBIEHUETO HA  TPOLECHUTE U  HEMNPEKbCHATOTO UM
YCBBBPIICHCTBAHE.

Buenpenara npe3 2005roa. Cucrema 3a ynpaBjieHHE Ha Kay€CTBOTO B «
CapHuo » AJl ocurypsiBa crmocoOHOCTTa Ha HAIIETO APYKECTBO Ja MPEAOCTaBs
HENPEKbCHATO TMPOMYKTH M YCIYTH, KOUTO Jla OTrOBapsAT HAil — MBJIHO HA
KIMEHTCKUTE U3MCKBAHMS U Ha MPUJIOKUMHUTE HOPMATUBHU CTaHIAPTH U J1a Ce
CTpEeMHU HEMPEKHCHATO J1a TIOBUINIABA yIOBICTBOPCHUETO HA KIIMEHTA.,

C men ma peamusupa mpeAuMCTBaTa OT BHeApsiBaHe Ha cTanmapta I1SO
9001:20081pe3 2012roa. aApyKecTBOTO ce pecepTuduiupa.
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TogumeH a0KJIad 3a TeHHOCTTA
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PasmepbT Ha peructpupanus axkuuoHepeH kanutan kbM 31.12.2012ronx. e
3 200 00QneBa, paznpeneneH B 3 200 00®post nonmeHHH, OE3HATIMYHN aKIUH C
HOMMHAJIHA CTOMHOCT OT 1 j1eB.

HAMMEHOBAHUE BYNCTAT BP.AKUUM | HOMMHAIHA CYMA %
CTOUHOCT

BVKTOP AJIEKCVEB 6906036046 632 740 1.00 n8 632 740 nB| 19.77%

MWXAUIIOB

NOYMBEH 121429324 2393278 1.00 nB 2393278 nB| 74.79%

KOMIMJIEKC PM

EOOQN

0o NHBECT AKTVB 175347998 14 166 1.00 ns 14166 ns| 0.44%

0o MHBECT KNACKK 175347973 16 829 1.00 ns 16829 nB| 0.53%

BEV MPOOXEKT A 200270948 100 1.00 ns 100 ne.| 0.00%

AOPYTN oUN3NY. JIMLUA 142 887 1.00 nB 142 887 nB] 4.47%
3200 000 3200 000.00 n8| 100%

Jpy’xecTBOTO MMa €IHOCTENeHHa cucTemMa Ha ympanienue. “ CiasHuo “ AJl ce
ynpasisiBa OT CbBET Ha JUPEKTOPUTE, KOMTO CE ChCTOU OT TpUMa WiieHa: BUKTOp
AnekcueB MuxaiinoB — Ilpeacenaten nHa CbBeta Ha aupexropute, Huna
OrusiHoBa JlaHueBa — Ynen Ha CbBera Ha nupekropute, Emun MutanoB JIuHKOB
— M3nmbaHuTEeNeH TUPEKTOP U WwieH Ha ChBeTa Ha TUPEKTOPUTE.

Covenacno unen 247 (2) om Tvpzoeckus 3aKon

[To 1.1 BB3HarpaxkaeHusATa MOJYYCHH OOIIO Mpe3 TrOAWHATA OT YICHOBETE Ha
CbBeTa Ha qupeKkTOopuTe Bh3nu3ar Ha: 48 921nesa.

I[To 1.2 Ilpeacenarenst Ha CbBera Ha aupekropure Bukrop Auekcues
Muxaiinos, ¢ EI'H 6906036046cem kpast Ha 2012 r. mpurexxkaBa 632 7400p.
NOMMEHHU O€3HaJMYHU aKIMM C HOMHMHAJIHa CTOWHOCT 1 §B. 3a BCSIKa, KOUTO
npencrasiasiBaT 19,77%o0t ocHOBHUS KanmuTal Ha JpyxkecTtBoTto. [Ipe3 ronunara
e mpuno6ms 15000p. monMeHHr Oe3HATTMYHY aKIIUU.

ITo 1.4 Ilpencenarensat Ha CpBera Ha qupekTopute Ha * CapHUO “ AJL:

» nputexkaBa 100 %ot kanurana Ha “ BM Kanuran “ EOO/.
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* Ynpasuten e Ha “ IlouuBen kommiekc PM “ EOO/I, “ BM Kanuran “
EOO u “ Pear UuBectmbHT “ EOO/I, "BM HuBectmbHT 2" EOO/, "Pent
Kanuran" EOOJl, "Kanuran ®unanc 2004"00/];

[To 1.5 [Ipe3 2012rox. HaMa ckiroueHu 1oroBopu no wi.24@.

Covenacno unen 247 (3) om Twpzoeckus 3aKkon

Ilpoznoznu oannu 3a 2012 200.

[lenute u 3amaunTe, KOUTO CH MOCTaBS PHKOBOJICTBOTO HA JPYKECTBOTO €
B kpas Ha 2012rox. “ CrpHuo “ AJl Aa moJgy4u €AWH MO0 — BUCOK KOHKYPEHTEH
CTaTyc, C MPEANOCTaBKHU 3a M0 — HaTaThIIHO pa3BuTHe npe3 2013roxa. u mo To3u
HAYMH Ja ce OjmaronpusaTcTBa (PyHKIMOHHUPAHETO U  PAa3BUTHUETO Ha
OPEIIPUITUETO.

A: OUHAHCOB IIJIAH — IIPOTHO3a
OITP —nporuroza 2013rog.

XUTL.JIB.
OO0 3a
roauHaTa

IMPUXOAN

[Tpuxonu ot aeitHOCTTA 5 762

DUHAHCOBU MPUXOIU 10

OO6110 MpuxoaU 5772

PA3XO/IAN

Pas3xoau 3a neiiHoctra 4 662

DUHAHCOBU Pa3Xx0JIH 10

Jlanbiu 100

06110 pa3xonu 4772

ITeyanba 1 000
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BAJIAHC —nporno3a 2013ro.

XUJ. J18.
A. AKTUBHU

Hertexymm akTuBu 2 810
Tekyly akTUBH 2 646
OO1110 aKTUBHU 5 456
B.IIACUBHU

CoOcTBeH KanuTal 5 356
KpaTkocpounu nacuBu 100
OOm1a macuBu 5 456

HpI/I CbCTaBAHC HAa OCHOBHUTE CIICMCHTHU OT q)HHaHCOBI/IH CUCTOBOACH
OTYECT 3a OCHOBA Ca M3IIOJ3BAHU ITPOTHO3HUTC HpO,Z[a}K6I/I.

NMpopgaxbu Ha NnpoAYKTU ( B Kr.)
OeTcku OBeceHU AOKMU
OeTckun
Meceuwn WHCTAHTH ctepunu3 | MweHWYHH naket(eapwu, | BpawHo | FpyxaHa
MpaHu npbYMumn dbUuHN n ¢ no 1 Kr. |nweHuua
M XpaHu
XpaHu nnopoBe)
Anyapu 15000 6500 34000 3000 2700 9000
despyapu 17000 6000 36000 2500 2700 6500
MapT 17000 6000 36000 3000 2700 2200
Anpwun 17000 6000 30000 3000 2700 2200
Ma 16000 6000 38000 3000 2700 6800
10 Hu 16000 6000 36000 2500 2700 4100
t0 nu 17000 6000 36000 2500 2700 2600
ABrycT 15000 6000 36000 2500 2700 5700
CenTemBpu 16000 6000 36000 2500 2700 4100
OKTOMBpU 15000 6000 36000 2500 2700 10800
HoemBpu 16000 6000 36000 3000 2700 5600
LDekemspn 14000 6000 34000 2500 2700 6200
O6uwo: 191000 72500 424000 32500 32400 65800
CT;’TB“T 2794330 | 525625 2086080 121225 30780 | 134232
b.UuBecTuIMH
MHBECTHUIINU CTOMHOCT OouYakBaH e(eKT
CrxutamoBa 6a3a 3a CypOBHHH H [To — noGpo
MaTtepuaiu 70 000ss. OpraHu3vpaHe Ha
MaTepUaTHUSI TOTOK
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B.MapkeTuHr
MapxketunroBata crparerus Ha “CipHuo” AJl npe3 2013roauHa BKIIOYBA!

[IponyKTOBM pelIeHus:

» PaszpaboTBaHe Ha HOBHU MPOJYKTH OMO ( OpraHMK ) OpairHa OT OBEC, CIEIITa,
PBXK U MIICHULA.

» PaspaboTBaHe Ha HOBU BUJIOBE JICTCKH MHCTAHTHU XPaHHU.

» Pa3paboTBaHe Ha HOBM aCOPTHMEHTH 3€JICHYYKOBU U MECHHU CTCPUIIM3UPAHU
XpaHH: Tpax U OpU3, MOPKOBH M KapTo(hu, HaTypalieH KapTod, HaTypaJieH
MOPKOB, HATOPAJIHU OPOKOJIH, HATYPATHH 3€JICHUYIIH, IbIIAPHAK ¢ KapTo(H,
3a€IIKO C MOPKOBH U KapTO(dH.

KOMYHI/IKaI_II/IOHHI/I pECIICHUA.

» HM3npamane Ha [EHOBH O(epTH KbM TOTEHIUAIHH KIUEHTH, C I
pasmupsiBaHe HAa BHTPEITHUS MMa3ap U MOKPUBAHE HA palOHU HE 0OXBaHATH
OT JUCTpUOYyTOpCKaTa MpeXKa.

» Y4acTHeTO B HAIIMOHATHH U MEXIYHAPOJIHU U3JIOKEHUS U TTAaHAUPH.

» WM3roTBsHe Ha akTyalleH peKjaMeH KaTajor ChAbpiKall HHQOpMAaIus 3a
BCHUKH TIpejIaraH NpoyKTu ¢ Mapka “CirbHUO”.

PvrkoBoacTtBoTo Ha “CnbHuo” AJl € ybOeneHo, e ¢ OOIIM yCWIHS IIE
peojioyiee 3acuiBalaTa c€ KOHKYPCHIMsI Ha Ia3apa W 3aBUIIABAIIUTE CE
W3WCKBAaHWS HA TOTpeOWTEeNUTe, C 1€ TOCTUTAaHE Ha IO0-BHUCOKHU
MKOHOMHYECKH IMOKA3aTEIIH.

I'.PazBuTHe HA mepcoHAJIA

[IporHo3Hus cpeaHO CHHUChUEH Opol Ha MEepCOHANa B JPYKECTBOTO 3a
2013rox. e 836p.

[lo wnHamumonanHara kiacudukanus 10 npodecud MepCOHATBT Ce
No/Ipa3iensi KakTo cle/Ba!

» PbKoBOAHM KaapH - 3
» llpwioxxHu cieruanucTy - 1
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>
>
>
>
>

Anamutnyan cnenuaiuctd - 10

AJMMHUCTpATHBEH MepcoHan - 4

KBanuuuupanu npous3BocTBEHU pabOTHULH - 12

Omneparopu Ha CbOPBKEHHSI, MALTMHU U TPAHCIIOPTHU CPECTBA - 32
HuckokBanupunupanu padotHuim - 21

HabGensg3anu ca CICAHUTC NLOCJIM 3a IIOCTUIaHC II0 OTHOHIICHHE HAa

Pa3BUTHUECTO HA IICPCOHAJIA .

>

>
>
>

CrtuMmynupaHe Ha JIBYIIOCOYHATa KOMYHHMKALUS MEXAY PBKOBOJIUTEIN U
CITYKUTEJH OT €JJHa CTpaHa U pabOTHUIIUTE OT JIpyra.

W3sicHsiBaHEe Ha OTTOBOPHOCTUTE, LIEIUTE, IPUOPUTETUTE U OUAKBAHUATA HA
NepcoHasa Karo Is10.

OnpenensiHe W peliaBaHe Ha OCHOBHUTE NPOOJEMH CBBpP3aHU C
U3ITbJIHEHUETO Ha paboTara.

OcwurypsiBane Ha 0a3a 3a B3eMaHE Ha aJIMUHUCTPATUBHH PEIICHHS OT POJa
Ha YyBEJIWYCHHWE Ha paOOTHUTE 3alliaTH, CTPATETUYECKO IIJIaHUPAHE,
MOJIy4yaBaHe Ha JOMBJIHUTEIHO Bb3HATPAXKIACHUE U JP.

W3nbiaHeHHETO Ha TOPENOCOYEHUTE LEeNd, IIe OCUTYpPH M0-100po

N3JCHABAHC HaA 3aJAbJDKCHHA Ha CIYXHUTCIIMTC H pa60THI/IHI/ITe oT (I)I/IpMaTa,
OIIPpCACIIAHC HO-I[O6pI/I CTaHAapTHU 34 M3IBJIHCHWC HWHAWBUIYAJIHUTC 3aJladiv Ha
BCCKH U ITPOBCKIAHETO HA NTMCKYCHHU OTHOCHO CBBPIICHATA pa60Ta.

C OrJICA 3aJ0BOJIABAHC Ha HYXIUTC W 110 — BHCOKHTC HM3HMCKBAHHUA 34

KaueCcTBO Ha MPOJYKIIHATA, JPYKECTBOTO HEMPEKBCHATO pa3BHBa, 00OTraTsBa W
YCHBBPIIIEHCTBA CBOSITA MPOAYKIIHS, C YBEPEHOCTTA, Y€ TOBa € MPEANOCTaBKa M
rapasis 3a €HO 100po ObAeIIe.
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Cwvenacno unen 1870 om Twpeoeckus 3aKon

CrnpHYO
JPY>KECTBOTO.

AJl He mpuTrexkaBa COOCTBEHH aKIMM OT KaluTalda Ha

2.2. Onucanne Ha OCHOBHHTE PHCKOBe, NMpeJd KOUTO € H3MPABEHO
JAPYKeCTBOTO.

Axmmonepute Ha “ CipHuo “ AJl, KakTO W OBACHIUTE WHBECTUTOPH B
IIEHHW KHWKa Ha JPYKECTBOTO Ca 3aMHTEPECOBAHM OT PHUCKOBUTE (HaKTOPH,
KOUTO CBhIBTCTBAT Herosara JedHOCT. MH(popmanusTa OTHOCHO PHUCKOBHUTE
(bakTopH 11e TOMOTHE Ha MHBECTUTOPUTE 3a TAXHOTO PEIICHUE 32 UHBECTULIUU B
LIEHHHU KHIKA HA JIPY’KECTBOTO.

OCHOBHHUTE PHUCKOBE, KOWTO IJUPEKTHO WJIM WHAUPEKTHO MOraT Ja 3acerHar
JEWHOCTTa Ha JPYKECTBOTO M Ja IMOBIUAAT BBPXY BCAKO HHBECTULHMOHHO
pelieHue ce IesT Hail — 001110 Ha CUCTEMAaTUYHU U HECUCTEMATUYHU PUCKOBHU.
CucreMaTH4YHH PUCKOBe.

JIuxsen puck — JIuXBEHHMAT pPHUCK C€ BKJIOYBA B KaTeropusra Ha

MaKpOMKOHOMHUYECKUTE PUCKOBE, Topaau (pakTa, 4ye MpeArnocTaBKa 3a MPOMsHA B
JUXBEHUTE PaBHUIIA € MOsSBAaTa Ha HECTAOMIHOCT BBB (pMHAHCOBATa CHCTEMa Ha
CTpaHaTa KaTo LsUIO.
KbM gara Ha W3roTBsiHE HA MEXIWHHUS JOKJIAJ 3a JEHMHOCTTA, JIPYHKECTBOTO
HAMa TPUBJIEYEH KPEAUTEH PECypCc W MOpajayd Ta3u MPUYMHA JIMXBEHUS PHUCK
HaMHpa CBOETO IPOSIBJICHHE NPU HAMAJICHUE HA JIMXBEHUTE IPOLUEHTH IMpPH
JETIO3UTUTE.

Nudpaaunonen puck — Puckbr oT yBenuMdyeHHETo Ha HHIANUITa €

CBBp3aH C HaMaJsBAaHETO HA peajiHaTa IMOKYIATEJIHA CHJIAa HA MKOHOMHUYECKHUTE
cyOektu. Cucremara Ha BaJlyTeH OOpJ KOHTpOJMpa MapU4YHOTO MpeajiaraHe, HO
BBHIIHU (PakToOpu Morar Ja OKakaT HATHUCK B IOCOKAa Ha YBEJIWYEHUE Ha
LIEHOBUTE HUBA.
Boenpekn orpannueHnero Ha WHGIAIMOHHUAT PUCK TMPE3 MHPBUTE MECEHd Ha
roJHaTa B CTpaHaTa c€ HaOJIoJaBa TOBUIICHHUE HA IIEHWTE Ha OCHOBHUTE
noTpeduTencku cTtoku. [lo manam Ha HanmmoHamHUSAT CTATUCTUYECKH WHCTUTYT
uHpnanusara 3a mecer nekemBpu 2012roma.e 4,2 %,cupsmo nexkemBpu 2011ros.

IHonuTHyeckn PHUCK — MOJUTHUYECKUSAT PUCK € CBBP3aH C BB3MOKHO
BB3HUKBAHE HA BHTPEIIHO MOJIUTHYECKH ChTPECEHUS U HeOIaronpusiTHa MpoMsHa
B CTOIAHCKOTO 3aKOHOJIaTEJICTBO.

Bwnpeku mnpoBeqeHUTE HEMOMYJSIPHU JAeWCTBUS ( JUKBUIMpAHE HA TyOeiu
NPEIANPUATHSI, ChKpAIIEHUS B OIJKCTHUS CEKTOp W JPYTH ), CBBP3aHH C
MPOBEXJIAHETO Ha CTPYKTypHa pedopmMa B CTpaHaTa, HsIMA HMHAMKALMU 32
NpOMsIHA B Ma3apHaTa OPHUEHTAalMs, HO MPOBEKIAHUTE OT IPABUTEICTBOTO
MKOHOMHUYECKHU U 3aKOHOJAATeNHU peopMu. B Tazu Bpb3ka MpoMsiHa B CTETIEHTA
Ha MOJUTUYECKUAT PUCK MOKE Jla HACTHIM CJIe/l MPOBEKIAHETO HA CJICJBAIINTE

18



TogumeH a0KJIad 3a TeHHOCTTA
Ha “CabHuo’ AJl 3a 2012r.

pPENOBHU TapJIaMEHTapHU M300pH WIH CcJlel NPeXACBPEMEHHAa OCTaBKa Ha
IPABUTEJICTBOTO.

Baayren puck — J[[pyXeCTBOTO HE € M3JI0KEHO MPSKO Ha TOJSIM BalyTEH
PUCK, TBH KaTo KbM TO3M MOMEHT TO H3BbpIIBA JEHHOCTTA CH CaMoO C
HallMOHAJIHATA BAJIyTa U C €IMHHATa €BPOIIECIICKa BAITyTa.

HecucremaTuyHm puckose.

@upMeH PHUCK — OCHOBHMST PHUCK 3a JPYKECTBOTO € HAMAJSIBAHETO HA

epexkTMBHATa CymMa Ha TMPUXOAHWTE, KOETO OM J0oBelo J0 TMpoMsHa B
peHTaOuiaHOCTTa. 3a Ta3W LEed € HeoOXOOuMO Ja C€ aHaIM3UpaT MHOAPOOHO
rJIaBHUTE (PaKTOPH, KOUTO MOPaKIAT HECUTYPHOCT B pPUTMUYHOTO T€HEPUPAHE Ha
npuxoauM oT cTpaHa Ha /[lpyxectBoro. Ta3u HECUT'ypHOCT MOXke Ja Obie
U3MEpeHa 4Ype3 IPOMEHJIMBOCTTAa Ha MOJIy4YaBaHUTE MPUXOAUM B TEUEHUE Ha
BpemeTo. ToBa O3HauaBa, y€ KOJKOTO IO MPOMEHJIMBHU M [0 HENOCTOSHHU ca
IPUXOJIUTE Ha AJI€HO APY>KECTBO, TOJIKOBA M0 — rojiiMa € HECUTYPHOCTTA TOBa
JIpYKECTBO Ja peanu3upa MOJOXKUTENEeH (PUHAHCOB pe3ynTaT, T.e. PUCKBT 3a
UHBECTUTOPHUTE, PECTIEKTUBHO KPEAUTOPUTE I1I€ OB/I€ IO — BUCOK.
B Ta3u Bpb3ka OCHOBHHUTE (paKTOPH, KOUTO Ca ONPEACTSAIM 3a (GUPMEHHUS PUCK
npen “ CapHuo “ AJl Morar aa ce pa3ensaT Ha BbHIIHM 32 EMHUTEHTA: JbpKaBHA
U pPETrMOHANIHA TIOJMUTHKA B cepaTa Ha XpaHUTETHATa MPOMHIILICHOCT, HAIMYHE
Ha TMOJMTAYECKAa CTaOWJIHOCT B CTpaHaTa W pEruoHa, o0l UMUK Ha
XPaHUTEIHUAT CEKTOp U JOPYTH, KaKTO U Ha BBTPEIIHU (AKTOpH, MPUCHIIH 3a
CaMOTO JIPY’KECTBO M 3aBHCEIIM OCHOBHO OT HHMBOTO Ha MEHUIKMBHTA,
JOTOJIKOBA, IOKOJIKOTO OT HETOBUTE JEHCTBUS U PELIEHMSI 3aBUCSIT Ka4€CTBOTO U
aCOPTUMEHTa  Ha  MpeAJaraHuTe  NPOAYKTH,  IO3ULHUOHUPAHETO  HA
CHILECTBYBAIUTE NTa3apU U 3a€MAHETO HAa HOBM Ma3apHU HUILIH.

Busnec puck —busHec pUCKbBT ce onpeselns OT €CTECTBOTO Ha AEMHOCT Ha
Emurenra. To3u puck ce naedpuHupa KaTo HECUTYpPHOCTTA, CBBbp3aHa C
NOJIy4aBaHETO HA MPUXOJ, NPHUCHI KAKTO 32 OTPAChIA, B KOUTO APYHKECTBOTO
GyHKIIMOHMpa, Taka M 3a HauYMHA Ha HM3BbpIIBaHEe HAa yciayrute. HopmamHo e
IPUXOJIUTE Ha APY>KECTBOTO J]a BapUpaT B TEUCHHUE HA BPEMETO KaTo (DyHKIUS Ha
npoMeHuTe B oOeMa Ha MpojaxkOWTe M CBBP3aHUTE C TAX pasxonud. B Ttaszu
Bpb3Ka, OYaKBaHMUATA Ha EMHTEHTa ca 3a MOBHIIABAHE HA MPUXOJUTE OT
npoAakOu, Mopaau yBEIHMUEHUE HA aCOPTUMEHTA Ha MPEAJIaraHUTe MPOIYKTH U
ONTHMHU3HMPAHE Ha Pa3XOuUTe.

@UHAHCOBUSAT PHUCK TMPEACTABIsABA JOMBIHUTETHA HECUTYPHOCT IIO
OTHOIIICHWE HAa MHBECTHTOPA 3a IMOJy4YaBaHE HA MPHUXOAM B CIydauTe, KOTaTo
JpY>KECTBOTO M3IOJI3BA MPUBJICUYCHN WIIM 3a€MHHU CpeACTBa. Ta3u MOMBIHUTETHA
(¢buHaHCOBAa HECUTYPHOCT JIOMbIBa Ou3Hec pucka. B cimywas na “CapHuo” A/,
KOTaTO JAPYKECTBOTO HE MPHUBIIMYA KAITUTAJ IMOCPEACTBOM 3aeMHU /WU JTBJITOBU
IIEHHW KHIKA, €JMHCTBEHATa HECUTYPHOCT IO OTHOIIEHWE Ha HETo IIe Obiae
CBBp3aHa ¢ Ou3Hec pucka. [I[puemiiBara cTeneH Ha (UHAHCOBUS PUCK 3aBHCH OT
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OusHec pucka. AKO 3a Py ECTBOTO CHIIECTBYBa MaJIbK OM3HEC PUCK, TO MOXE
Jla ce OYaKBa Y€ MHBECTUTOPUTE OMXa OWJIM CBIVIACHU Ja MOeMaT MO — IOoJsM
(uHAHCOB PUCK U OOPATHOTO.

Kpeauren puck - KpeauTHus puck € CBbp3aH ¢ Bb3MOKHOCTTA “CIIbHYO"
AJl na ce ¢puHaHCHpa ChC 3a€MHHU CPEJCTBA B KPATKH CPOKOBE U HA MPUEMIIMBU
nuxBeHH HuBA. CBeTOBHATa (PMHAHCOBAa KpH3a HEM30EXKHO IIe Ce OTpa3ud W Ha
Obarapckus maszap, 1ie 3a0aBu 10 HAKBAEC UKOHOMUYECKHUAT pacTex B brarapus.
Enun oT Haii — BakHUTE epeKTH B ObIArapcKkaTa MKOHOMHUKA IIe € 3a0aBSHETO U
OTrpaHMYaBaHETO HA KpeIUTUPAHETO. baHKUTE MOBHUIABAT JMXBEHUTE PaBHUIIA
[0 KPEIUTUTE U YBEIMYaBaT M3UCKBAHMUATA CU KbM KpPEIUTOIOIYYaTEIUTE, 3a
pasznuka OT NOCIEAHWTE ABE TOJMHH, Npe3 KOUTo OaHkuTe B bbirapus ce
KOHKypHUpaxa M IpeJaraxa BC€ IO aTPAaKTUBHM YCJIOBHS IO OTIIyCKAaHUTE
kpenutu. [Ipu eBeHTyanHO OBJCIIO MOJ3BaHE Ha KpeauTeH pecypc, “CabHYO”
AJl 11e 6b1€ U310KEHO HA TO3U BUJ] PUCK.

JIukBugen puck - To3u BHI pHUCK CE€ CBBpP3BAa C BEPOSATHOCTTA

JIpy’XecTBOTO Ja W3MaJHE B CHCTOSIHME TPYAHO Ja MOCpEIIa 3aIbJDKEHHUSITA CU
WIA B HEBB3MOXXHOCT Ja W oOcmykBa. KbM MOMEHTa Ha W3rOTBSIHE Ha TO3H
nokyMeHT “CapHuo” AJl moaabpka MHOTO 100pU CTOMHOCTH Ha KOSPHUIIMEHTUTE
3a JIMKBUIHOCT.
JIMKBUIHUAT PUCK UMa U Jpyra cTpaHa M TS € CBbp3aHa C JMKBUIHOCTTA Ha
mazapa Ha I[IEHHM KHIDKa KaTo IJI0 U KOHKPETHO HA IIEHHUTE KHHXKA Ha
Jpy’)XecTBOTO, KOSITO U3pa3sBa NOTEHIMATHATa BB3MOXKHOCT HA BCEKHU
MHBECTUTOP 3a MOKYIKa WU NMPOoJaxk0a B KPaTKH CPOKOBE Ha YKEIAHUTE OT HETO
LIECHHY KHI)KAa HAa BTOPUYEH I1a3ap.

Onepanuonen puck - ONEpalMOHHUAT PUCK IPEACTABIsABA PUCK OT
3ary0a, MpOU3TUYAIl OT HEAJEeKBaTHU WM HeA00pe (QyHKIMOHMPAIIY BHTPEIIHU
IPOLECH, XOpa, U CUCTEMHU, WIN OT BBHIIHU ChOUTHUSA. OnepalluoOHHO ChOUTHE €
cbOUTHE, BOACILO JO OTKJIOHEHHE Ha JIEHCTBUTEIIHUTE OT OYAKBAHUTE PE3YJITaTH
OT JeMHOCTTa B pe3yiaTaT Ha TPEHIKM M HEMpaBWIHO (PYHKIMOHUpAaHE Ha
CUCTEMH, Xopa, nporecu. OnepannoHHOTO CbOUTHE OU JOBENO 10 OTPHUIIATEIICH
UKOHOMMYECKHU PE3YATAT UIH 10 TOMBIHUTEIHN Pa3XOIH.

JlepuHunusTa Ha ONEPALUOHEH PUCK BKJIIOYBA CICTHUTE OCHOBHU U3TOYHUIM Ha
puck 3a “CrpHu0” A/l —miepcoHa, mporecu, CUICTEMHU U BHHIITHA ChOUTHS.

- Ilepconan — Moxe ga Mpeau3BUKBA MPOOJEMH B YIPABICHUETO Ha
Emutenra, opraHum3zalMoHHaTa My CTPYKTypa WM JpYrd HeOJIaronpusiTHU
CcbOUTHS, CBBP3aHU C JAEHHOCTTa Ha nepcoHana. [IposiBieHneTo Ha Te€3u PUCKOBE
ce JIbJKU Ha JIMIICA a OIUT, HEJOCTAThYHO €(PEKTUBHO 00YUYEHHE Ha MEPCOHANA,
HEa/JIeKBaTHU KOHTPOJHM MEXaHW3MHM , HEBHHMAHUE, YMHCHJ, HEIOCTUI Ha
HepCOHAN WK ApYTrH (pakTopy;

- Ilpomecm — oTHacAT ce 10 pHUCKA, NPOU3THUYAIl OT HapyUIEHUs B

YCTaHOBEHUTE IIPOLECH, HECHa3BaHE HA YKa3aHUATA U IPOBEXKJIAHUTE

MOJINTUKY;
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- CucTeMH — CUCTEMHUST PUCK C€ CBBpP3BAa C YACTUYHO WIIM ISUIOCTHO
NPEKbCBAHE HA CHUCTEMUTE [0 OTHOUIEHHE OOCIyBaHE€ Ha BBTPELIHUTE H
BBHITHUTE ornepanuu Ha EmMuTeHTa,;

- BbHIIHM CcbHOUTHA — MOrar jJa BKJIIOYBAT, MPEAyMUIUICHU JIEUCTBUA,

MPUPOHU OCICTBHS, TEPOPU3BM, BAHAAIUZBM H JIP.

JIpyKeCTBOTO c€ CTpeMH Ja OrpaHH4YaBa BB3JICHCTBHETO HA OCHOBHUTE
OTIEpAIIMOHHU PUCKOBE, KaTO:

- JIpy’)kecTBOTO ce yIpaBisiBa OT CIEIHAIMCTA ChC 3HAYUTEIICH OMHT H
JIOKa3aHu MPoGEeCHOHATHH Ka4eCTBa.

- W3non3Ba curypHu M MPOBEPEHH CUCTEMHU 3a JIOCTHI, 00paboTKa U

CbhXpaHeHue Ha HGOpMaIUsITA.

IIa3zapen puck - OcHoBHuTEe ma3zapu Ha “CibHuo” A/l ca mazapute Ha
JETCKU XpaHU, Ta3apUTEe Ha 3bPHEHU XpaHU, Ma3apuTe HA MIICHUYCHH MPBUKU U
nazapure Ha OpallHa.

[lopanu wmankus A1 Ha APYKECTBOTO Ha IMa3apuTe Ha 3bPHEHU XpaHU H
NIIEHUYHU 0OpbuykH, JAerHoctra Ha “CapHuo” AJ[ e cunHO 3aBUcHMa OT
TEHJICHIIUUTE B ChOTBETHUTE CEKTOPH.

Ha maszapa Ha pAeTcku XpaHuW APYKECTBOTO WMa TOJSM 51, ThH Karo e
CAMHCTBEHUAT OBJITAPCKU MPOU3BOIUTEN HA J|eTCKM MHCTAHTHU Kamu. Berpeku
TOBa HABJIM3AHETO HA TOJIEMH MYJTHHAIMOHATHU KOMITAHWHM W arpecMBHATA UM
MOJIMTUKA 10 OTHOIIEHWE Ha mMa3apa Ch3JaBa OIMACHOCT 3a W3MECTBAaHE Ha
neTckuTe XxpaHu “CIrbHYO" .

[Topagu mocoyenute mo — rope dakropu, aAciiHocTTa Ha “CibHuo” A/,
ChOTBETHO HETrOBUTE (PUHAHCOBU PE3YJNTATU [0 TOJsIMAa CTENEeH 3aBHUCST OT
ChCTOSIHUETO Ha ObJrapckata HWKOHOMHUKA. Bcsika HeOnarompusiTHa WIH
OTpHULIaTeTHA MTPOMSIHA B 00IIOTO MAaKPOMKOHOMHYECKO pa3BUTHE HA CTpaHaTa Ou
yuMajia HETaTUBHO OTPaXEHUE B MOTPEOJICHUETO HA MOBEYETO CTOKU U YCIYTH 3a
KpaiiHa KOHCyMaIusi.
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I1. Uudopmanus no 4i.100u, an.7 ot 3IIITIK
Hoxaan « Cna3zBail niaun O0sicHsIBaii » kacaelll H3I'bJIHEHHETO HA
nporpaMara 3a npuJjaraHe Ha MeKJIyHapOJAHO NMPU3HATUTE
CTAHAAPTH 32 100P0 KOPMOPATHUBHO yIIPABJICHUE

« CrpHYO »AJ] mpumobuBa ctaTyT Ha myoauuHo apyxkectBo Ha 09.04.2008
roj. no pemenue Ha KOH.

HpyxectBoTo npuema IlpaBuna 3a 7o00po KOPHOpPATUBHO YIpaBiIEHUE Ha
["opuiHo 06110 chOpanue Ha akimoHnepute Ha 30.06.200807., oT kKouTO TPsIOBA
Jla c€ PHKOBOJM YIPABUTEIHUSAT OpraH Ha JPYXKECTBOTO C II€JI PABHOMOCTABEHO
TpPETUpPAHE HAa BCUYKU AKIIMOHEPH, OCUTYPSIBAHE BH3MOXKHOCT Ha aKIIMOHEPUTE Ja
YIOPaKHSIBAT MO MHJIHO CBOMTE TpaBa, MoJA00psIBaHe Mporieca Ha pa3KpuBaHe Ha
nyOnuyHaTa nuH(OpMalKsg U MOJANOMaraHe OpraHU3UPAHEHETO Ha JACHHOCTTa Ha
JIPYKECTBOTO.

CremneHra, B KOATO JAPYXECTBOTO cna3Ba ocHOBHMTE [IpaBuia 3a mo0po
KOPIIOPAaTUBHO yTpaBieHUEe € (aKTOp C HApacTBAIIO 3HAYEHHE 3a B3eMaHE Ha
WHBECTUIIMOHHE DEIICHHs, KaKTO 3a HapacTBaHEe oOemMa Ha YYKISCTPAHHUTE
WHBECTULIMM, Taka M 3a IOBHINABAHE JOBEPUETO HA MECTHUTE WHBECTUTOPH,
KOETO B KpaliHa cMeTKa OW JIOBEJIO O OCUTYPSIBAaHE Ha MO0 — CTA0MIHU U3TOUHUIIM
Ha (pyHAHCHUpaHE.

HpyxectBoTo € m3rotBuwio [Iporpama 3a mpuiaraHe Ha MEXIYHAPOJHO
MIPU3HATUTE CTaHJIAPTH 3a 10OpO KopropaTuBHO yrpasieHue 3a 2012roxu., KosTo
¢ IPHUJIOKEHHE HA TOJUIIHUS OTUeT Ha JapyxecTBoTO 3a 2011lrom. (Bx. Ne 10-05-
3912/17.02.20120x. —K®H )

B apyXecTBOTO CTPUKTHO Ce€ Ca3BaT 3aKOHOBUTE pa3mopenodw,
BKJIFOUMTEITHO W TE3W OTHACSINU Ca 3a MyOJIMYHO IPYKECTBO, KOETO TrapaHTHpa
MOCTUTAHETO Ha TIOCTABEHUTE II€JIM U 33J]a4M Ha MpoTrpamMara.

1. O6wa ungpopmauun 3a cmpykmypama na «Cnvnuo» A/l u necoeume
aKyuonepu

Kbm 31.12.201% 071 cTpykTypata Ha aKIIMOHEPHOTO ydacThe B «CITbHUO»
AJl e kakTo cje/iBa:

- ppuaudecku Jyuna — 4 Op., mputexasamny /75,/6 % oT kanuTanza Ha
JPYKECTBOTO;
- ¢usuyeckn Jyumna — 83 Op., npurexaran 24,24 % or kanuTajga Ha
JPYKECTBOTO;
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2. ¥Ynpagumennu opeanu

Opranu Ha apysxecTBoTo ca O0moTO chOpanue Ha akiuoHepuTe U ChBeTa
Ha aupekropure. [Ipe3 2012r. He ca u3BbpUIBAaHU IPOMEHH B chcTaBa Ha ChBeTa
Ha JUPEKTOPUTE Ha JIPYKECTBOTO. 3aAbIDKEHUITa U OTTOBOpHOCTUTE Ha ChBeTa
Ha naupektopute Ha «CnbHu0» AJ] ca mogpobHOo ommcann B YcTaBa Ha
IPYKECTBOTO, KoiTO e mpencraBed B KOH ¢ Bx.Ne 10-05-9518/25.04.12

3. Ilpeocmasane npasama na akyuonepume na «Cnovnuo» A/l u mepxu
3a maxuama 3auuma

YnpaBurennute opraHu Ha «CibH4O» AJl BUHAru ca ce CTpeMsuiM Ja
MPOBEXJAT MOJUTUKA Ha J0OPO KOPHOPATUBHO YIpaBi€HUE 3a MOCTUTaHE Ha
LEIUTE Ha APYXKECTBOTO M Ja TrapaHTUpaT M 3alluMTaBaT IIpaBaTa Ha CBOUTE
akuvoHepu. B3eMaHuTe ynpaBlieHCKM pelieHuss ca OuwiM B HHTEpPEC Ha
JPYXKECTBOTO U aKIIMOHEPUTE MPH Cla3BaHe HA OBJIrapCKOTO 3aKOHOJATEICTBO.

Ha Hammte akiimoHepH ca rapaHTHpaHU CJICIHUTE MIpaBa:

- IlpaBo Ha cuUrypHM METOOU Ha pErHCTpalus Ha COOCTBEHOCTTa -
perucTpanysaTa Ha COOCTBEHOCTTA ce M3BbpIIBa OT LleHTpaneH aemno3urap, KOMTO
u37aBa JTOKyMEHT (Iemo3WTapHa pas3mucKa), yIOCTOBEpSBAaIl IMpaBaTa BBPXY
aKIMHTE Ha JPYKECTBOTO.

- [IpaBo cBOOOMHO /1a IPOAABAT WITH MTPEXBBPJIIAT AKIIUUTE CH — CACIKUTE C
Oe3HaJMYHUTE TOMMEHHM AaKIUM Ha JPY>KECTBOTO CE€ H3BBPIIBAT CaMO Ha
peryiupaHuTe mNa3apd Ha IIEHHW KHIDKA 4pe3 JIMLIEH3UPaHW WHBECTHIIMOHHU
nocpenHunu. IIpexBbpisHeT0 Ha TOWMEHHHTE O€3HANMYHU AaKIUH HMaT
JeiicTBUe OT MOMEHTa Ha BIIMCBAaHE Ha ClelKaTa B perucrbpa Ha LleHTpanen
JeTo3uTap.

- IIpaBo Ha pemoOBHO M CBOEBPEMEHHO IOJlydyaBaHe Ha HH(popmaius,
CBBp3aHa C IPY>KECTBOTO.

- [IpaBo Ha yuyactue u riac B O61moTo chOpaHue Ha aKIIMOHEPUTE.

- IlpaBo ga rnmacyBar mpu u300p W OCBOOOKIaBaHE Ha YJICHOBETE Ha
CpBera Ha TUPEKTOPUTE.

- [IpaBo na moiydat 94acT OT mevanbaTta Ha JAPYKeCTBOTO MoA GopMaTa Ha
TUBHUICHT, IPOTIOPIIMOHAITHO HA MPUTEKABAHUTE OT TSIX aKIUH.

- [IpaBo Ha TMKBUAALMOHEH J5U1, ChPAa3MEPEH Ha MPUTEKABAHUTE aKIUH, B
cllyyail Ha JJMKBUAALUS Ha JPY>KECTBOTO.

- [IpaBo Ha npunobuBaHe Ha HOBM akuMu. KoraTo Apy>KecTBOTO yBeln4aBa
KamuTaja CH, BCEKH aKIMOHEP MMa IpaBo Ja NMpuaoOue akluu, ChOTBETCTBAILU
Ha HETrOBUS JsUI B KalWTalla Mpelu YBEJIWYSHHUETO, T.€. aKIIMOHEpPUTE MOTaT Ja
3amassr AsJIOBOTO CH y4acTHE B JPY>KECTBOTO.

- 3ammTa Ha aKIUOHEPUTE MPU CHACIKM Ha TrojiiMa CTOHOHOCT U TIPH
C/IETIKH, B KOUTO y4acTBaT 3aMHTEPECOBAHM JIHIIA.
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- Ha Bcuuku akmuonepu Ha «CibHu0» AJl € rapaHTUpaHO NpPaBOTO HA
PaBHOIMOCTaBEHO TpeTupaHe. Bcuku akiuy Ha APYKECTBOTO ca OT €IMH KJIac —
MOVMMEHHU, OE3HATMYHY, C TIPABO Ha TJIac. AKITMOHEPUTE UMAT MPABO HA TOJIKOBA
raca B oOMmMOTO CchOpaHWe, KOJKOTO aKIMK TpPHUTEkKaBaT. Bcska akmus maBa
MPaBO Ha IJIac, MPaBO HAa AUBUJEHT U HA JTUKBUJALUOHEH JISLL.

4. [Ilpedocmasane u paznpocmpaunsagane Ha uHpoOpmayus npes
omuyemnama 200una

Ta3u nelHOCT OCHOBHO € Haco4YeHa KbM aKI[MOHEPUTE Ha JPYHKECTBOTO U
IPaBOTO UM Ha PEJOBHO M CBOEBPEMEHHO MH(OPMHUpPAHE MO0 BCUYKU BBIIPOCH, C
U3KJIIOYEHUE Ha TEe3M ChCTaBIABAlIM BbTpeliHa WH(popmanusa. B nenTbpa Ha
BHUMAaHHETO ca (DMHACOBOTO CBHCTOSIHUE, pE3yJTaTUTe OT JIeWHOCTTA,
CTpPYKTypaTa Ha COOCTBEHOCTTA U YIPABJIECHUETO HA IPYKECTBOTO.

[Ipe3 2012r. «CipHuo» AJl upe3 Jlupekropa 3a BPh3KU C HHBECTUTOPUTE
e npenocraBun B KOH um b®db B 3aK0OHOYCTAaHOBEHHUTE CPOKOBE IsIaTa
NepUoANYHA U BBTPEIIHA MHPOpMAIHs, OTHACAIIA C€ 10 APY>KECTBOTO KaTo ca
U3I0JI3BAaHU CHUCTEMHTE 32 €JIEKTPOHHO PAa3MpOCTpaHsBaHE HA MHpOpMAaIUsITa —
EKCTPU u MYBULL.INVESTOR.BG. [Ilepuoauynara  mpeacTaBeHa
uHboOpMaIus ca TOAWIIHUTE M TPUMECEYHH OTYETH Ha ApykecTBoTo. LlenTta Ha
T€3W OTYETH € Ja ocurypu wuHdopmammsaTa, KOATO € Heobxoauma Ha
NOTEHIMATHUTE WHBECTUTOPH B LIEHHU KHU)XKA U aKUMOHEPUTE, 3a Ja B3eMaT
000CHOBAaHO WHBECTUIIMOHHO DPEIICHHUE U J1a MPELUEHSAT 10 KOJKO € HU3TOAHO U
1EeIeChOOPa3HO AKIIMOHEPHOTO UM YYaCTHE B APYKECTBOTO.

CueroBonHata U (puHaHcoBa MHGOpPMALMs, BKIOYEHA B IMEPUOJAUYHUTE
OTUYETHU € U3TOTBEHA ChIIACHO MEXTyHapOIHUTE CUETOBOAHU CTAHIAPTH.

OcBeH mpeAcTaBsHETO Ha nepuoaudyHu oTdyeTH 3a 20121, npykecTBOTO €
yBEIOMSIBAJIO B 3aKkoHOycTaHoBeHHTE cpokoBe KO®H, B®b u IlenTpanen
JIETIO3UTAp 3a BhTpELIHATa HH(POpMAIKs, BIUICIIA BbPXY 1I€HATa HAa LICHHUTE MY
KHIKA, BKJIIOYEHA B MPUMEPEH CIUCHK OT (PaKkTU U OOCTOATENCTBA, U30POCHU B
[Mpunoxxenne Ne 9 xpm Hapenb6a Ne 2 “3a mpocmekture”. OmnoBecTeHu ca
00CTOSITENICTBATa, CBHP3aHU C B3€TH PEIICHHS OT MPOBEACHOTO PEIOBHO OOIIO
crOpanue Ha 30.03.2012.

JIMpeKTOpbT 32 BPH3KU C HMHBECTUTOPUTE € YJacTBall B pa3pabOTBAaHETO Ha
€JIEKTPOHHATa CTPAHMIIA HA JPYKECTBOTO YpPE3 M3TOTBSHETO HA ChABPKAHUETO
Ha pazjena — “Bpb3ku ¢ unBecTuTopuTe”. B TO3M paznien CBOEBPEMEHHO Ce JlaBa
3a MyOJMKyBaHE IsjlaTa MU3UMCKBaHA MO 3aKOH MEPUOANYHA, BHTPEIIHA U Jpyra
perynupana uHpopMaliusi, CBbp3aHa ¢ IeHHOCTTa Ha JIPY>KEeCTBOTO.

CpBeThT Ha JUPEKTOPUTE, BCSAKA TOAMHA, aKO € HeoOXOAMMO, IpaBU
NpeolleHKa Ha Tmporpamara W MOpeJoKEeHHWe 3a HeilHaTa MNpoMsiHa C 1ed
no100psiBaHE MPUIJIATaHETO Ha CTaHAAPTUTE 3a 100PO KOPIOPATUBHO YIIPABJICHHUE
B JPYKECTBOTO. AKTyalM3HpaHaTa Mporpama € MpUIOKEeHa KaTo Hepas3aeiHa
4acT OT HACTOSIINS JOKJIA].
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II1. JonbianuresaHa uHGopManus CbIJIaACHO

Ipuioxkenne Ne 10 kbpM wi.32,a1.1, 1.2 or Hapeoaa Ne2

1. Ungpopmayusa, oadena 6 CcMOUHOCMHO U KOJIUYECNBEHO U3PAINCEHUE OMHOCHO
OCHOBHUME Kame2opuu cmoKu, npooykmu ulunu npedocmaeenu yciyeu, ¢ NOCO46axe Ha
MexXHUsL Ol 6 Npuxooume Om HPOOaANICOU HA eMumeHma Kamo Ysano u npomeHume,

Hacmwvnuiu npes omiyemuama d)uHchoea 200UHA.

1.1 Vnadopmanus, gajgeHa B CTOMHOCTHO H3PAKEHHE OTHOCHO OCHOBHHUTE
KaTErOpUHU CTOKH, MPOIYKTU U NMPETOCTABEHHU YCIYTH.

Xun.ne
BGN’000 2012 Han e Ipomenu 2011
200 I'lpUXOOn(zume HaCIf_ITII)'I:(;I;UﬂU 200
rnpodaxo6u om:sgzlf;ima
[Mpuxodu om npodaxba Ha rnPodyKyus, 8 m. 4. o
HarpaseHus. 4119| 97,68% 243 3876
[MpoayKums OT OETCKM Lex 1963| 46,56% 33 1930
[MpoayKkums OT Lex 3a eKCTpyanpaHn NpoayKTn 1669| 39,58% 37 1632
[Mpoaykums oT uex 3a AeTCKU CTEPUNmn3npaHn XpaHu 246 5,83% 246
[MpoayKums oT ANeTUYeH Lex 208 4,93% -45 253
[Mpoaykums OT Luex menHuua 33 0,78% -28 61
lNpuxodu om npodaxba Ha Mamepuarsnu 15 0,36% 9 6
[Mpuxodu om npodax6u Ha [A 0 0,00% -3 3
[Tpuxodu om Opyau rpodaxbu 15 0,36% 1 14
Lpyau npuxodu om deliHocmma 68 1,60% 58 10
Ob6wo npuxodu: 4217 100% 308 3909

1.2. I/IH(i)OpMaHI/IHTa OTHOCHO KOJIMYCCTBCHOTO HM3PAXKCHHC Ha IIPOHU3BCIKAAHATA
NpoAyKImHsa € II0COYC€Ha II0 — TIop€ B JAO0KJIaga 3a HCﬁHOCTTa B pas3aci

“ IIpou3BOJICTBO U peanu3aius ’

2. Ungopmayus omuocho npuxooume, pasnpeoeieHu no OmoelHume Kamezopuu
Oelinocmu, 6bMpeuwiHu U 86bHWHY NA3apu, KaKkmo u uH@opmayus 3a usmoyHuyume 3a

cHabOsgaHe ¢ Mmamepuanu,

HeobxoouMu  3a np0u3eodcm60m0 Ha CmoKu ujiau

nPeodoCmassIHemo Ha YCiyeu ¢ Ompassieane CmeneHma Ha 3d6UCUMoCm no OmMHouleHue
Ha @ceku omoeneH npodasay uau Kynyeaulnompedoumen, xamo 6 cayuai, ue
omHoCcUmenHuAm 0A1 Ha Hakou om max Haoxewvpia 10 ma cmo om paszxooume unu
npuxooume om npooaxicou, ce npedocmass UHGOPMAayus 3a 8CAKO auye NOOMOeHo, 3d

He206Usl 0511 8 npodaafc6ume Ulu noKynkume u 6pv3Kume my ¢ emumenmd.

HpI/IXOI[I/ITe OT pcajin3anusda Ha roToBa NMPOAYKIUA 3a OTYCTHHA IICPHUOA Ca

100 %mna BbTpenHus maszap.

JBama ot ocHoBHUTE AUCTpUOyTOpH Ha “ CirbHuO “ AJl, HagxBbpiaT 10 Ha

CTO OT MPUXOJUTE OT HpOI[a}K6I/I, a UMCHHO.
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“ bebeman “ OO/l — 44,99 %ot npuxoaure ( 1 853 xmm.B.), ¢ EUK
130343155MOJI: SBop beros, Hima Bpb3ku cbe “ CibHuUO * A/l

“ I'pectokomepc “ EOO/] — 11,09 %ot npuxoaure ( 457 xwmn.as. ), c EUK
104586266 MOJI: I'peta CrosiHOBA, HsIMA BPB3KH cbe * CnbHYO 7 AJ]

Enun ot mocraBumiute Ha “ CiapHuo ” AJl, HagxBwpiar 10 va cto ot
MOKYTIKUTE, & UMEHHO:

“ Vammak “ Al — 12,49 %ot nokynkure ( 347 xuwnas. ), ¢ EHK
104051139MOJI: Xpucto Xpucrakues, HiMa Bpb3KU ¢bC “ CirbHUO ” AJl.

3. Unpopmayus 3a cxkuouenu 2oremu COeIKU U MAKU8d Om CbUeCmeeHo 3HAYeHUe 3d
oeliHocmma Ha emMumenmad.

HsMma ckiroyeHu rojieMu CIEIKH W TaKHBAa OT CBIIECTBEHO 3HAUEHHE 3a
TPy KECTBOTO.

4. Unghopmayus omnocHo coenxkume, CKIIOYEHU MexcOy eMUmeHma U C8bp3anu auyd, npes
omuyemHusi Nepuoo, NPeoloNHCeHUs: 3a CKII04U6aHe HaA MAKUea COelKu, KaKkmo u cOenKku, KOUumo
ca u3BvbH 0OUUALIHAMA MY 0eUHOCI UTU CHUECMBEHO ce OMKIOHABAM OM NA3apHume yciosus,
no KOUMO eMUumenmvm Ulu He2080 ObUIEPHO OpPYHCECmEo e CMmpaHa ¢ Nocouysamne Hda
CMOUHOCMMA HA COeNKUme, Xapakmepa Ha C8bP3aHOCMMA U 6CAKA UHGopMayus, Heobxoouma
3a OYeHKa Ha 8b30eUCMBUEmO 8bPX) PUHAHCOBOMO CHCMOSAHUE HA eMUMenma.

[Ipe3 mepuon 01.01.2012. — 31.12.2012. “ CasHuo " AJl He e ckirouBal
CIENIKH ChC CBBbP3aHU JIMIIA.

5. Uugpopmayus 3a cvbobumus u nokasamenu ¢ HeobuyaeH 3a eMumeHma Xapaxmep,umauju
CbUECmBeHO GIUAHUE 8bPX)Y OCUHOCMMA MY, U Pealu3upanume om He20 Npuxoou U U3ebpuleHu
Pasxoou; OYeHKa Ha BIUAHUENO UM 8bDXY pe3yimamume npe3 meKyujama 200Uld.

Hsma cpOutHsa 1 mokasareand ¢ HeoOndaeH XapakKTep, UMalllid CbIICCTBCHO
BJIMSIHUC BBPXY I[CﬁHOCTT& Ha APYKCCTBOTO IMPE3 OTUCTHUSA IICPHUOI.

6. Unpopmayus 3a coeirku, 800eHU U3BLHOANAHCOB0 - Xapakmep U Ou3Hec yel, NOCOYBAHe
Gunancosomo 6v30eiicmeue Ha cOeIKume 8bpxy 0eUHOCMma, aKo PUCKbm U NOJ3ume om mesu
COeNKU €A CbWeCmBeHu 30 eMUmeHma U axKo pa3KpueaHemo Ha masu uHgopmayus e
CbUIeCMBEHO 3a OYEHKAMA HA (PUHAHCOBOMO CHCMOSIHUE HA eMUMeHmA.

Hsma TtakuBa CIACJIKH, BOOACHNU M3BHHOAIAHCOBO.

7. HHd)OpMCZL}I/l}Z 3a 05108U ywacmuid Ha emumeHma, 3a OCHO6RUme My UHeecmuyuu e
cmpanama u 6 Uy.?fC6uHa (6 UEHHU KHUa¢ca, @LIHCZHCOGM UHCMPYMEHMU, HeMamMePUATIHU AKMUBU
U HeosUNCUMU uMomu), KaKkmo u uHeecmuyuume 6 0571081 UEHHU KHUJMCA U36bH Hezcoeamda
UKOHOMUYECKA epyna u u3m0qHuuume/HaquHume Ha cj)uHchupaHe.

I[py}KCCTBOTO HjAMa [O4JI0BO y4aCTHEC M HMHBCCTHUIIMM B LCHHHW KHMIKA,
q)HHaHCOBI/I HHCTPYMCHTH, HCMATCPHUAJIHU aKTUBU U HCABUXKHUMU UMOTH.
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8. Ungopmayua omunocno ckrouenume om emumeHma, om He2080 ObUEPHO OPYHCECNEO UL
OpYHCeCmeo MauKd, 8 Kauecmeomo um Ha 3aeMOnOoay4amenu, 002080pu 3a 3aem ¢ NOCOYBAHe
Ha ycrnoeusama no maAxX, GKIOYUMENIHO HaA KpauHuume cpoKoge 3d U3Niawaue, KaKmo u
ungopmayusn 3a npedocmasenu 2apanyul U Noemane Ha 3a0bANCEHU.

[Tpe3 2012ron. “ CapHuo “ AJl HEe e CKII0UBAJIO TOTOBOPHU 32 OAHKOBU U
JIPYTU KPEIUTH.

9. Ungopmayua omunocno ckrouenume om emumeHma, Om He2080 ObUEPHO OPYHCECNEO UL
OpYHCeCmeo Matika, 8 Kaiecmeomo UM Ha 3aemooamenu, 002080puU 34 3aeM, SKIIOUUMENTHO
npeodocmassHe Ha 2apaHyuy Om 6CAKAKBHE U0, 8 MOBA YUCIO HA C8bP3AHU TUYd, C HOCOYBAHE
Ha KOHKpemHuume yCi06us no msx, 6KI0YUMenHo Ha Kpainume CpoKose 3a niawjane, u yeimad,
3a KOsAIMo ca Ounu OmnycHamu.

I[I)Y)KeCTBOTO HjiMa CKIOYCHH JOOroBOpHM 3a 3aCM B Ka4YCCTBOTO Ha
3a€MOOAaTCII.

10. HHQbOpMaL{M}Z 3 U3noazeaHemo Ha cpe()cmeama om Uu38vbpuileHa Hoea €eMUcCusl YeHHU
KHUs>Ca npes omvyentiusl nepuod.

[Tpe3 2012rox. B “ CapHuo ” AJl HE € HACTHIIUIIO TAKOBA 0OCTOSTEJICTBO.

11. Ananuz Ha cvomuouieHuemo mexcoy nocmueHamume QUHAHCOBU pe3yImamu, ompaseHu
8b6 (uUHAHCOBU OmUem 3a UHAHCO8AMA 200UHA, U NO-PAHO NYOIUKYEAHU NPOSHO3U 34 Me3U
pe3yamamu.

B ropumnus goxnan 3a 2011 roa. e myOGnukyBaH NMPOTHO3EH (DUMHAHCOB
pesynrar B pazmep Ha 1000xun.niB.

[TocTurnarust punancoB pesynrart 3a 2012rox. e B pazmep Ha 987 xuiL.js.,
KOETO B a0COJIIOTHA CTOMHOCT € ¢ 13 Xui.JiB. momanko ot nporHo3Hus win 98,70
% M3nBIHCHUE.

12. Ananuz u oyenka Ha NOAUMUKAMA OMHOCHO YAPAGIEHUEMO HA QUHAHCOBUME PecypCU C
NOCOYBAHE HA 8L3IMONCHOCIUME 30 0OCTYIHC8AHE HA 3A0BINCEHUAMNA ,e8EHIMYATHUME 3aNLAXU U
MepKu, KOUMoO eMUmeHmbvm e npeonpueil uiu npeocmou 0a npeonpueme ¢ o021eo
OMCMpaHA8aHemo um.

“ CapHuo ” AJl cmasBa omnpesneneHd IpoLeaypyd M Jo0pa MpakTUKa 3a
NpelleHKa Ha pHUCKa MpU YIOpaBICHHWETO Ha (UHAHCOBUTE CpelIcTBa. 3a
dbopMupaHe Ha KOHKPETHH CIEJIKH IO yIpaBlieHHE Ha (PMHAHCOBU PECYPCH Ce
nmojiyyaBaT W KJacupaT oQepTd OT MIbPBOKJIACHU THPrOBCKM OaHKH 3a
yIpaBieHUE Ha MAPUYHUTE CPEICTBA MPHU MMOCOYEHH OT HAC MEPUOIU U CE MPaBU
n300p Ha moxaxojsuia Oanka. Kato kpuTepuu ce mosis3BaT NMa3apHUTE JUXBEHH
HUBA, pEUTHHTUTE HA THPrOBCKUTE OaHKH, HEOOXOIMMOCTTa Ja ce
nuBepcudUIpa PUCKBT B OTACTHU OAHKH, CTIa3BaT Ce U MPUHIUIH 33 CUTYPHOCT
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Ha OaHKara, HaJMYuMe HA ONUT B YIpPABICHHE Ha MPUBJICUYEHU CPEACTBA,
BB3MOKHOCT 32 MIOCTOSIHEH KOHTPOJI ¥ IPYTH yCIIOBHUS.

[Tpe3s 2012 roa. u mpe3 MpeaxoJHUTE TOAUHHU JIPYKECTBOTO HE IOJ3Ba
OaHKOBM KpEAWTHU M HAMA 3HAYUTENHU 3aAbJDKCHUS, TIOPaJAu KOETO He ce Hajara
U TIpenpreMaHe Ha MEPKU 32 OTCTPAHSBAHETO HM.

13. Oyenxa mna 6v3MOdCHOCMUmMe 3a peanru3ayus HA UHBECMUYUOHHUME HAMEPEHUS C
nocoyeame Ha pasmepa Ha pasnoiazaemume cpeocmed U Ompaszsiéame HA Bb3MONCHUME
NPOMeHU 8 CMPYKMypama Ha QuHaAHcupane na mazu OeuHoCm.

“ CirbHuo ” Al MOe J1a peanu3npa MHBECTUIITMOHHUTE CU HAMEPEHUS ChC
COOCTBEHM CpEACTBa, Thi KaTO pasmoyiara ¢ HAJIWYHU TapUYHU CPEICTBA B
pasmep Ha 1 346xuL.nB.

14. Ungopmayus 3a nacmonuiyu npomeHu npe3 omuyemuusi nepuood 8 OCHOBHUME NPUHYUNU 3a
Vhpaenexue Ha eMUumenma u Ha He208ama UKOHOMUYECKAa 2pynd.

Hpe3 OTUCTHHUA TIICPpUOJ HE Ca HACTbIIMJIM IPOMEHHM B OCHOBHHUTC
IIPUHIOUIIA 3a YIIPABJICHUC HA JPYKECTBOTO M HA HCTOBATA UKOHOMHWYCCKA I'pyIIa.

15. Hquopmauuﬂ 304 OCHOBHUmME XapakmepucmuKu Ha npujlacanume onm emumernma 6 npoyeca
Ha u3ecomesHe Ha qbuHchoeume omuyemu cucmema 3a evmpeuleH KOHmpojsl u cucmema 3a
ynpaejeHue Ha pucKkoee.

Cucremata 3a BBTPELIEH KOHTPOJ BKIIOUYBA B ceOe CHU IAJIOCTHATa
NOJIMTHKA U MPOLEAypHU (32 BBTPEIICH KOHTPOJ), BB3IPHETH OT PHKOBOJICTBOTO
Ha “ CapHuo “ A/l 3a mOCTHraHe Ha HETOBUTE LIEJW J1a rapaHTUPA, JOKOJIKOTO
TOBa € MPAKTUYECKU BB3MOXKHO, pell U €(EeKTUBHOCT NPU OCHILIECTBABAHETO Ha
CBOSITA JEMHOCT, BKJIIOYMTEIHO MPUIbPKAHE KbM YIPABICHCKATa IOJUTHKA,
3alMTa HAa aKTUBUTE Ha MPEANPUSATHETO, YCTAHOBABAHE U INPENOTBPATABAHE Ha
U3MaM{ M TPELIKH, ITJIHOTAa M IPABWJIHOCT HA CUETOBOJHATA JOKYMEHTALMs,
KakTO ¥ HaBPEMEHHO M3rOTBSHE Ha HaAeXAHAa (uHaHCOBAa HMHPOpMALUS.
Cucremata 3a BBTpELIEH KOHTPOJ o0OXBama He camMo o00JacTH, Kacaeuu
JUPEKTHO (PYHKIMUTE Ha CYETOBOAHATA CHCTEMAa, HO M MHOTO TMO-IIMPOKHU
poOIemMu.

BbTpemHuAT KOHTPOJ 1O OTHOLIEHWE Ha CYETOBOAHATa CHCTEMa Ce
3aHMMaBa C IOCTUTAHETO HA CIEAHUTE LIEIIN:

 Bcuuku onepanuu ga ce HM3BBPIIBAT ClEI I[OJy4aBaHE Ha
o0LI0 WJIM KOHKPETHO pa3peuleHHe OT CcTpaHa Ha
PBKOBOJCTBOTO M B CBOTBETCTBHE CbC 3aKOHOBUTE U
I10JI3AKOHOBU HOPMAaTUBHU aKTOBE.

e Bceuuku omepauMu M Apyru  cbOMTHA ce€  OTpassiBar
CBOEBPEMEHHO U C TOYEH pa3Mep Ha CyMHUTE B MOAXOJSIINATE
CMETKM M 332 CBOTBETHHS OTYETEH IIEpUOJ], Taka 4e Ja
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MO3BOJIAT  M3TOTBSHETO Ha  (PUHAHCOBUTE OTYETH B
ChOTBETCTBHE C KOHKPETHO 3ajajJicHa paMka 3a ()MHAHCOBA
OTYETHOCT.
e JloCTBIIBT 10 aKTUBHUTE W PETUCTPUTE € MO3BOJICH CaMO CJIE]
CHOTBETHO pa3perieHne OT CTpaHa Ha PhKOBOJICTBOTO.
 IIpaBu ce mnepuomuyHa CBHIOCTABKA MEXKIY OTYCTCHHUTE
aKTUBH M (pU3MYECKATa UM HAJIMYHOCT M MPU YCTAHOBSIBAaHE Ha
Pa3iMKM ce MpeAnpreMaT CbOTBETHU JCHCTBUA.
Nudopmarusra 3a ynpaBieHHE Ha pUCKa € HaJMYHA B OIOBECTSIBAHETO
KbM rofauiiiaus guuancoB otdeT 3a 2012ro/., KakTo ¥ B IO rOpHATa 4acT Ha
Jlokiaga 3a 1eMHOCTTA.

16. Unghopmayusa 3a npomenume 6 ynpasumenHume u HAO30pHUMeE OP2AHU Npe3 omuemHama
¢unancosa 2o0una.

Hsama IMpOM:AHA B CbCTaBad Ha ConbBera Ha JAUPCKTOPUTE.

17. Ungpopmayus 3a pasmepa na év3nazpasxcoeHusma, Hazpaoume uluiu noizume na 6cexu om
YleHogeme HA YNpAgumMenIHuUme U HA KOHMPOIHUME Op2aHu 3d OMYemHama QUHAHCO8A
200UHA, UNIAMEHU OM eMUMEHmMA U He208U ObWEPHU OpYHICecmed, He3asUCUMO Om moeéd,
oanu ca ounu 8KI0OYEeHU 8 pazxooume HA eMUmMeHma uiy npousmudam om pasnpeoenerue Ha
neuanbama, 6KIHOUUMENHO.

@) NOTYYEeHU CYyMU U HENAPUYHU 8b3HASPANCOCHUS,

B npyxectBoTo mpe3 otuetHara gunancoBa 2012 ron. ca HauucieHH U
W3IUIaTeHW Bh3HArpaxkaeHus Ha ChBeTa Ha AUPEKTOpUTE B 0011 pazmep 48 921
JIB.

0) YCIO8HU UNU PA3CPOUECHU 6b3HASPANCOCHUS, Sb3HUKHAMU Npe3 200UHAmda, 0opu u aKo
6b3HAZPANCOCHUEMO Ce OBbINCU KbM No-Kbcen momenm; - Hsima

8) cyma, ObANCUMA OM eMUMEHMA UTU HE208U OBUEPHU OPYICECMEAd 30 U3NIAWAHe HA NEeHCUU,
obe3wemenus npu neHcuonupane uiu opyau nodobnu obezwemenus. — Hsma

18. 3a nybauunume Opysxcecmea - uHpopmayus 3a NPUMeENHCABAHU OM UleHO8eme HA
YApasumenHume U HA KOHMPOIHUME OP2anu, NPOKYpUCMUMe U BUCUUA PBKOBOOEH CbCMAs
AKyuU Ha emMumenma, GKIIOUUMENHO aKyuume, NPUMeNCA8AHU OM 6CEKU OM MAX NOOMOENIHO U
Kamo npoyenm om aKyuume om 6ceKu Kidc, KaKmo u npedoCmageHu UM om eMumeHma onyuu
BbPXY HE206U YEHHU KHUNCA - GUO U paA3Mep HA YeHHUme KHUdiCd, 8bpXy KOUmo cad yupeoeHu
onyuume, yeHa HA YNpAadx@CHABAHEe HA onyuume, NOKYNHA YeHd, aKo UMA maxasd, U CpoK Ha
onyuume.

JIpy’kecTBOTO MMa €THOCTETICHHA CUCTeMa Ha yIpaBJICHHE.
“ CnpHuo “ AJl ce ynpasnsiBa oT ChBeT Ha TUPEKTOPUTE, KOUTO CE ChCTOU
OT TPUMAa YJICHA!
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1. Buxktop AunekcueB MuxaitnoB — Ilpencenaren Ha CbBeTa Ha
nupektopute. [lputerkaBa 632 740 (mIecTCTOTHH TPHUAECET WM €IHA XHWISIU
JBECTa W 4YeTupuzieceT ) Op. MOMMEHHH, OC3HAIMYHU C TPABO HA TJIAC AKIIHH,
npencraisiBamm 19,77 %0T OCHOBHUAT KanuTaji Ha JPYKECTBOTO.

2. Huna OrasHoBa [lanyeBa — wieHn Ha CwBera Ha mupekrtopute. He
INPUTEXKABA AKLIWUU HA APYKECTBOTO.

3. Emun MuranoB JluakoB — M3nbianurenen aupextop u wieH Ha CbBera
Ha aupekTopute. He npurekaBa akiiuu Ha Ipy>KECTBOTO.

19. Ungpopmayus 3a uzeecmnume na Opysicecmeomo 002080penocmu (BKIOUUMENTHO U Cle0
NPUKTIOYEAHEe HA (PUHAHCOBAMA 200UHA), 8 PE3YIMAm HA KOumo 8 6voeuy nepuoo mo2am od
HACMBNAM NPOMEHU 8 NPUMENCABAHUSL OMHOCUMETIeH 05Ul AKYuu Ul 001ueayuu om Hacmosuu
AKYUOHepU Ul 00IUSAYUOHEPU.

Hsima nanuuue Ha TakaBa uH(opmanms.

20. Uughopmayus 3a sucsiwu cv0edOHU, AOMUHUCMPAMUBHU UTU APOUMPANICHU NPOU3BOOCMEA,
Kacaewu 3a0vadCeHUs UIU 83eMaHUsl Ha emumenma 6 pasmep Hau-maikol0ua cmo om
cobcmeeHuss My Kanumai, ako oowama cmouHOCm HA 3a0BANCEHUAMA UNU 83EMAHUANA HA
eMumenma no 8Cu4KU 00pazyearu npouzsoocmaa Haoxewvpis 10na cmo om cobcmeenus my
Kanumar, ce npedcmass uHhopmayus 3a 8CAKO NPOU3800CME0 NOOMOEIHO.

Hsma Hannuue Ha TakaBa I/IH(bOpMaHI/IH.

21. Jlannu 3a Oupekmopa 3a 8pb3Ku ¢ UHEECMUMOPA, BKIIOYUMENHO meaeOoH U aopec 3d
KOPeCnoHOeHyuUsl.

JlupekTop 3a Bpb3KHU ¢ MHBeCTUTOpHUTE. [lecuciaBa AnekcaHapoBa,
ten.: 0631/6 01 52;
aapec 3a kopecrnonaeHus: rp. CeumoB 5250,00:1. B. TepHOBO, yi. [lyHaB Ne 16

22.[Ipomenu 6 yenama Ha akyuume Ha OpPy#Cecmeomo.

Axnuute Ha ,, CreHuo 7 AJl mockbnBar ¢ 14%3a nocnegaure 12 mecena
10 3 JB. 3a OpOit, KaTo ca CKIFOYEeHH 00110 12 caenKku.

rp. CBHILIOB CbBeT HA JUPEKTOPUTE
07.02.2013. Cipauo “ A/l
Bukrop AnexcueB Muxaios:

Huna OrasHoBa /landena:
Emun MutanoB JIMHKOB:
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