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NOACHUTEJIHU BEJEXKKHW KbBM ®PUHAHCOB OTYET
KbM 31.12.2017r.

®uHaHCOBUAT oTYeT KbM 31 nekemBpu 2017 e u3rotBeH cboOpa3Ho 3akoHa 3a CHYETOBOACTBOTO M
MexayHapogHute craHaapTd 3a ¢uHaHcoBa oTueTHOCT/MC®O/, npuetn ot Komwucusata Ha
EBponefickus cbio3.

1.00ma nndopmanus — npe3 4eTBbPTOTO TpHMeceure Ha 20171 He ca HACTBIIMIIM ChIIECTBEHH
IIPOMEHH B IeHHOCTTA U CTPYKTYpaTa Ha YIPaBICHUE HA APYKECTBOTO.

Ha 08.01.2014r. ¢ Pewenne No23-E Kommucusita 3a ¢uHaHcOB Hagsop onoOpsea Ilpocnekt 3a
ny0auyYHO nNpeasarade Ha akuuu Ha Jlpy:xectBoTO Ha 10 15 656 688 (neTHaneceT MMJIMOHA ILECTOTHH
MeTAECeT U LIECT XWJAAM LIECTOTHH oceMaeceT U oceM) Opos 00OMKHOBEHH, MOMMEHHHM Oe3HaIMYHH
aKLMK, BCAKA C MPaBO HA €IMH [JlJaC ¢ HOMHHANHA CTOHHOCT | (eauH) JIeB M €eMUCHUOHHA CTOHHOCT
1,80 nB.

EMucusaTa ce M3maBa Ha OcHoBaHMe Ha Pemenne Ha OO6wWOTO chOpaHMe Ha aKUHOHEPHTE Ha
Hpyxecreoro ot 20.09.2013 r., cernacHo wi.221, 1.2 or Twproeekus peructsp, wi.6 or 3JCHLI,
un.92, an.1 or 3MTILK u an.1, 1.1 ot Ycraea Ha HpyxecTBOTO.

KoM 31 nexemspu 2014 [Ipy»ecTBOTO € OTUEIO YBEIUYEHUE HA KalUTala B pe3yJaTaT OT
myOnmuYHaTa eMUCHs B pasMep Ha 563 XuiL.JB. oT npogax6ara Ha 562 704 O6pos akuuu.
OtueTeHUAT pe3epB OT EMUCHATA Ha aKIIHH OT YBEJIMUEHHETO Ha KanuTana KbM 31 nexeMBpu
2014 e B pasmep Ha 450 xun.is.

Ha npoBeneno penosHo 0610 cebpanue Ha akuuoHepute oT 15.07.2014r ce B3eMa peleHue
3a pasnpeensHe Ha obnoxeHara nedanda or aeiiHocrra 3a 2013r B pasmep Ha 953 612,0418.
KakTo ciensa: 858 250,84 1B /90 % ot neuanbara/ - 3a TMBUAEHTH, @ OCTATHKET B pa3Mep Ha
95 361,20 18 BB PoHA ,,Pezepsen™ Ha JlpyxkecTBOTO.

2. Ibarorpaiind MaTepHa/JIHH AKTHBH — KbM 31 nexemepu 2017 Ipy»KecTBOTO IPUTEXKABA
CIIEHUTE ABIATOTpailHH MaTepHallHH aKTHBH IIpEJCTaBeHH 10 OalaHcoBa CTOMHOCT :

Kbm Kbm
31.12.2017 31.12.2016

JAMA
KomMmoTbpHa TeXHHKa 1 2
TpaHCTIOPTHU cpencTBa 22 -

23 2
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3.AbaroTpaiinn HeMAaTePHAIHH AKTHBH - KbM 31 aekemepu 2017 Jpy»KeCTBOTO HE
NPHTEXKABA ABAroTpaiiHi HEMaTePUAIHY AKTHBH.

4. HeTHH npUX0J1H OT JIHXBH

KoM 31 nmexkempu 2017 apyKecTBOTO € OTYeNO (MHAHCOBH MPUXOAH OT JHMXBH MO 338MH H
B3€MaHusl, MPUXOH OT JIMXBH I10 JENO3UTH M pa3alliaTeTHH CMETKH, KaKTO Clie/Ba:

KM Kbm
31.12.2017 31.12.2017
IIpuxoau ot AHXBH
PasnnaniatenHu cMeTKH U I€MO3UTH - -
3aeMHM U B3eMaHHA 742 1151
Heycroiikn 21 14
JIuxBH no NpUCHAEHH B3eMaHUA - 3
OO6110 NPUXOIH OT JTHXBH 763 1168
Kbm Kbm
31.12.2017 31.12.2016
Pa3xoau 3a nuxeu
3aem EBPB 2007r. z -
3aem EEBP 2012r. - (22)
HakazarenHu THXBH (468) (693)
O0b1o pa3xoau 3a THXBH (468) (715)
HeTHu Npuxoau oT THXBH 295 453

5. 3aemu u B3eMaHHS
HeitHoctra Ha JIpyKecTBOTO € CBbp3aHa CbC CEKFOPHTH3ALIMA Ha B3€MaHHA.

Kbm 31 nekemepu 2017 wu 31 nexemBpu 2016 3aemute M B3emaHusTa Ha JIpy’KECTBOTO ca KaKTO
crnejBa:

Kbm KBM

31.12.2017 31.12.2016

BpyTHa cyma Ha 3aeMM M B3eMaHHUA 13,757 17,823
[Tporu3ns 3a obe3ueHKa (4,856) (4,578)
3aeMH U B3eMaHUsl 110 I0TOBOPH 33 1IECHH 8,901 13,245
THbproBckyu M ApYTH B3€MaHUs, B T.4. HEYCTOHKH 2277 1,071
OO6110 3aeMH W B3EMaHUA 11,178 14,316
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3aemMHTE M B3eMaHMATA ca NPUIOOMTH MO CHJIaTa Ha JIOTOBOPH 3a LIECHS ChC CBBP3aHH M HECBBP3aHH
smua, Bl. EHepromontaxx-AEK Al ,Enemona AJl , CHUIT OO/l u KEEI1 A33/1.

5. 3aemmn u B3eMaHuA(NPOIb/DKEHHE)

Kwm 31 nexkemspu 2017 1 31 nexkemBpH 2016 roauna [Ipy:xecTBoTo € npuaoGuio 3aeMy U B3eMaHHs B
pasMep cboTBeTHO Ha 0 xun. nB. ¥ O Xun. nB.

Kbm 31 pexemepu 2017 [lpy:xecTBOTO nputexara 41 /ueTupuaeceT M eIHO / 6pos IAbArOCPOYHH M
KPaTKOCPOYHH B3€MaHMs BbB Bpb3Ka CbC CEKIOPUTHM3alMs, O CWIAaTa HAa JOrOBOPH 3a LIECHA
npeaumHo ¢ ,,EHEPITOMOHTAX-AEK" Al , ,EHEMOHA" A1l , ,.,CHUIT” OO/, ,,M30JIKO” O0/],
KEEIT 33/ c 6anancoea croiiHoct B pasmep Ha 8,901 nB., kiacMHIHpaHH KaTo ,3aeMH H
B3€MaHuA".

Ipe3 werebpTOoTO TpHMeceune Ha 2017r HAMA NpuaOOMTH HOBM HETEKYIUM (PUHAHCOBW aKTHBH C
LIeJ1 CEKHOPHTH3ALMA.

IIBPDK@HHGTO Ha NMpOoBHU3HATA 3a obe3leHKa e NpeacTaBeHO B ClieaBalliaTa TabauIa:

KbM KnMm
31.12.2017 31.12.2016
Canjo B HAYanoOTO Ha roAMHATA 4,578 4,454
[Mpusnara 3ary6a ot obe3leHKa Ha B3eMaHHs 1,490 1,576
Bs3craHoBeHa npes roauHarta 1,212 1,452
Cango B kpas Ha rofiMHaTa 4,856 4,578
6. THpropckH H APYrH B3eMaHHSA
KsMm KbMm
31.12.2017 31.12.2016
B3zemaHus no npenocraBeHu aBaHcH 62 43
CbnebHH B3eMaHuA - -
HApyru BzeMaHuA 2215 1,028
O61o 2277 1,071
7. dpyru GuHAHCOBH pa3xoan
KbMm KbMm
31.12.2017 31.12.2016
BanyTHH npeolieHKH - -
Takcu 1 KOMUCHOHH 4 4
Pa3xoau 3a obe3lieHKa Ha (PMHAHCOBH aKTHBH 1,490 1,576
Jpyru (HHAHCOBH pa3Xoau 653 169
06110 2,147 1,749
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Kem Kem
31.12.2017 31.12.2016
Pa3xou 3a BbHIIHKM yemyru 221 290
Pasxonu 3a amopTuzauus 4 -
Pasxonu 3a nepconana 106 83
CbaeGuu pasxonu 3a chGupaHe Ha B3eMaHus -
Jpyru pasxonu 35 38
O6wo 366 411
9. TMapu4HH cpeacTBa H MAPHYHH €eKBHBAJIEHTH
KsM Kbm
31.12.2017 31.12.2016
[apuuny cpencTsa no 6aHKOBM CMETKH 390 286
[Tapuunu cpencrtea B Gpoit - -
O61wo 390 286

Kbm 31 nexemBpu 2017 napuunu cpejictea 1o GaHKOBM CMeTKH ciyar 3a obe3neyeHne Ha 3aeM oT

EBponeiickara GaHka 3a Bb3CTAHOBABAHE M Pa3BHTHE (EBBP).

10. BaukoBn 3aemn

Ilo cunata ma ckmoueH moroeop 3a 3aem or 21 aexkemepu 2007 ¢ EBponeiickata GaHka 3a
Bb3CTaHOBiABaHE W passuthe (EBBP) Ha ofwma croiinoct 7 man. eBpo npes ronu 2008 u 1ou 2009
Jpy:KecTBOTO no/yyaBa CpecTBa CHOTBETHO MO TBPBHS TPAHII B pa3Mmep Ha 3 MJIH. €BPO U 110 BTOPHS
TpaHll B pasmep Ha 2,335 Xuil. eBpO, KOMTO ca M3MON3BAHH LIEIERO 3a 3aKyMmyBaHe Ha B3eMaHMs 10
ECKO noroopu Ha ,EHEMOHA" AJl no seue 3aBbplieHd npoekTy. [Ipe3 2010r. ca nocTbnunm
CPEACTBa N0 BTOPUAT TPaHIl B pasMep Ha 1, 665 xun.eepo: 423 xun.eBpo npes mecew| Maii 1 1,242

XHJL.€BPO MNpPE3 MECeL FOJIH.

KM 31 nekemspu 2017 Ganancosata cTOMHOCT Ha 3aIbJKEHMATA IO TO3H 3aeM e 0 XHL. IB. (2016: 0
Xu1.1B). [TbpBOHAYATHUAT TOJMILIEH JIMXBEH MPOLEHT MO 3aeMa NbPBOHAYAIHO € TpH MecevyeH

EURIBOR nmoc Han6aBka ot 2 % nnatum Ha TpumeceyHa 6asa.
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10.  BankoBH 3aeMH (IPOALJKEHHE)

Ipe3 2012 roauHa NpuIOKHUMHUAT FOMMLIEH JMXBEH TIPOLICHT € ¢ukcHpaH, KakTo clieiBa: 3a IILPBUS
TpaHu — 6.45%, 3a BTOpUs TpaHil — 6.5%. [TagexbT Ha 3aema e Ha 4 Mapr 2015.

CobrimacHo ycnoeusta no morosopa ¢ EBBP JlpyskecTBoTo TpAGBa 1a M3MBJIHABA ONpe/eNeHH
YCIIOBHS, €HO OT KOHTO € MAaKCHMAIHOTO CBOTHOIIEHHE HA [IPOCPOMEHHTE B3EMAHHHA, 3aKYIIEHH OT
Enemona AJ] cbe cpencTBa oT TO3M 3aeM, 3a noseye oT 60 JHM KbM obiiata CyMa Ha B3eMaHUATa
3aKYNEHH ChC CPE/ICTBA OT TO3M 3aeM Ja He npesuuasa 5%. [Ipu npocpoysane Ha eHA WITH TIOBeYe
MECEYHH BHOCKH, KaTO MPOCPOUECHO € OMNOBECTEHO LAJIOTO B3€MAHE OT ChOTBETHHUS JUThKHHUK.

Ha 02 mapt 2012 JIpy»ecTBOTO MOANKMCBA HOB AOrOBOp 3a 3aeM ¢ EBBP Ha o61a croitHocT 10 MiH.
epo. Criope]1 yc/10BHATa HA IOTOBOPA, CPOKBT 3a YCBOSBAHE HA CPEACTBATA 110 3aEMa € 3 maprt 2013,
TbPBOTO YCBOABAHE € B pasmep He nmo-Manko oT 1,000 xun. eBpo. [OAMIIHUAT TMXBEH MPOLEHT MO
3aeMa e (PUKCHpaH Ha 6.50%. [1aBHMuUaTa 1e ce M3Mama Ha 25 BHOCKH, nbpBara OT kouTo e 1,111
XHMJ1. eBpO, mnatuMma npes meceny Mapt 2013, a ocraHanure 24 ca paBHM TPMMECEYHH BHOCKH 11O
370 xun. eBpo. Kpaiinata 1aTa 3a u3annamase Ha 3aema e 4 Mapt 2019.

3aeMbT ce obesneyaBa ChC 3aM0T Ha B3EMAaHMATA, CEKIOPHUTH3ALMITA HA KOMTO Ce (duHaHCHpa Che
CpencTBa ot 3aeMa. JlpyxecTBoTo-Makika, EHemona AJl, e rapaHT no Joroeopa 3a 3aeMm ¢ EEBP.

KoM 31 nexempu 2017 cToHHOCTTa Ha ycBOeHATa INIaBHMIIA 1O Kpemuta € 9,220 XHJLEBPO., KaTo
TNopajii U3THYaHE HA CPOKA 3a YCBOABAHE, CHIVIACHO KJay3MTe OT JOrOBOpa, He Ca yCBOEHHM CpEACTBA
B pazMep Ha 780 xun.eBpo.

Ilopann mpomsiHa B pasmepa Ha ycBoeHaTa CyMa 1O 3aeMa MMa NpPOMAHA B [UIAIIAHMATA HA
rIaBHULIUTE 110 Kpas Ha nepuoja. ['maBHMLATa ce M3Mmiama Ha 25 BHOCKH, bPBAaTa OT KOMTO € 1,024
XWIL.€BPO, MaTeHa npe3 Mecell Mapt 2013, a ocrananute 24 ca paBHM TPMMECEYHH BHOCKH 10 341
XMJI1.eBpoO.

KoM 31 nexemepu 2017 r ca W3BBPIIEHH JIMXBEHH NIALIAHKA 110 noroeopa 3a 3aem ot 02 mapr 2012 ¢
EBBP B pasmep Ha 471 xun. 18 .(2016: 547 XW1.71B.) ¥ IAlIaHKA 110 [VIABHULA B pa3mep Ha 2 140
XHILJB.(2016: 2 547 xun.nB.)

K®M 31 nekemepu 2017 Ganancoeata CTOMHOCT Ha 3ab/IKEHHATA 110 TO3M 3aeM e 7 119 xun. Js.

11.  TbproBckH M APYrH 3aab/OKEHAR

Kbm Kbm

31.12.2017 31.12.2016

3aabmKeHuUs 3a AUBHIAECHTH 30 30
3a/1b/KEHHA KbM CBbP3aHH TPEeAIPHATHS - -
3agbiKeHHS KbM JOCTABYHIHM - -
3anpKeHHA KbM MepcoHana 6 6
3aab/KeHHA KbM OCHTYPHTENHH NpeANpHATHA 2 2
Jlpyru 3agpmxeHus 22 2
Oduo 60 40
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12. OcHoBeH KanuTaa

[lpe3 yetBbpTOTO TpUMEceune Ha 2017 HIMa OTUETEHO YBE/IHYEHHE HA KAIUTANA,

BHECEHHAT HAMBJIHO OCHOBEH Kanutan KbM 31 nekeMBpu 2017 e B pasmep 4, 454 xun. ns.,
pasnpenened B 4454 126 6posi 0GMKHOBEHM OE3HANIMYHHM aKLMH C NpaBo Ha riac, BcAKa C
HOMHHaJIHa cTojiHocT oT 1 n1B. Tlpes 2011 JIpy>keCTBOTO OTYMTA yBeIHUEHHME HA KATHTANIA B pa3mep
Ha 2,588 XWIJB. ¥ NPEMHH OT EMHCHS HA AKLIMH B pazmep Ha 776 xun.ae. Ilpes 2014 e oryereHo
YBCJIMYCHHE Ha KanuTana B pasMep Ha 563 XWI.JIB. M IPEMHM OT EeMHCHS Ha aKiWH B pasmep Ha 450
XHILJIB.

JIpY’KeCTBOTO € perucTpHpaHo Karo myGIHYHO ApyXeCTBO. HeroBuTe akiMu ce TBpPryBaT Ha
Bboarapcka donnora Gopca.

KbM 31 nexermpu 2017 akunonepu B JlpyxecTBOTO ca:

AKIHOHep 31.12.2017

% ot kanuTana
Enemona AJ] 3,51
DuznveckH 1uua 5,20
FOpuanyecku nuua 91,29
O61mo 100.00

Kbm 31 nexemspu 2017r. ,®EEHU" AJICHUL] He MpPHUTEKaBa COOCTBEHH aKLIMM U TbLUEPHH JPYKECTBA.

Kbm 31 nexemepu 2017 1 143 000 6post akumu Ha ApYKECTBOTO, cobcTBeHOCT Ha Eckona Koncynt
OO0]l, ca npeamet Ha ocobeH 3anor. Kum 31 aekeMepu 2017r., 156 376 Gpos akuuu Ha ApyKeCTBOTO,
cobcreeHocT Ha Enemona AJl, ca npenmer Ha ocoGeH 3ajor.

13.  ®oHj pe3epBeH H NpeMHH 0 eMHCHH

KbM 31 nexemepu 2017r. HaTpynaHuTe pe3epBH BKIIOYBAT OOLIM pe3epeH B pasMep Ha 286 xum. JB.,
13 Xun.nB., 3ameneHu ciel YTBLPXKAABAHE HA TOJMIITHMS bunancoB order 3a 2006r., 11 xuiis.,
3aJCICHH  cnejl yTBBPXKIABAHE HA TOAMINHHA (uHaHCOR oTyer 3a 2009r., 4 xXwnJs. chen
YTBBPXKIABAHE HA TFOAMIIHMA (uHaHcOB oT4er 3a 2010r., 36 XWiJiB. cien YTBBpXKJABaHE Ha
roAuWHKuA (uHancos otuer 3a 2011r. , 105 xun.aB. cien YTBbp/KIaBaHe HA TOJULIHHUA (HUHAHCOB
oryet 3a 2012r., 96 Xun.1B ce yIBbpKAABaHE HA FOIUIITHMS ¢unancoB oryer 3a 20131, u 21 xun.s
CAeN YTBBPXKIAaBAHE HA TONMLIHKA (UHAHCOB OT4eT 3a 2014r. IIpeMuuTE MO eMHCHH ca B pasMmep Ha
2, 102 xun. n8., GOPMHUpPAHKM B PE3yNTAT HA YBEIMYEHHMATA HA KaNUTana npes 2008, 2009 u 2011r. u
2014r.
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14. DUHAHCOB Pe3yTaT

Texymuar dpunancos pesynrar Ha JlpyxectBoto kbM 31 nexemepu 2017 e 3aryba B pa3mep Ha 959
XML JIB.

15. Jloxoau HA aKUHs

JIOXOBT Ha eiHa aKLMA Ce M3YMCIIABA Ha Gasa Ha HeTHaTa newvanba 3a pasmpeneneHue cpeaHo
MPETETNEHHA Npe3 BpeMeTo Opoii Ha OGHKHOBEHHTE Ge3HATIHYHH AKLIWK NPe3 OTYETHHA NIEPHO.

Kem Kbm

31.12.2017 31.12.2016

Hernara nevan6a/3ary6a 3a akuuoHepute Ha JIpykecTBOTO (958 720) (254 913)

CpenHo npeterneH Gpoii Ha 0OMKHOREHH AKLIHH 4,454,126 4,454,126

Jloxoau Ha akuus (B JieBa) (0.22) (0.06)
16. Hndopmannn 3a cnpaBeanBa cToiHOCT Ha (PHHAHCOBHTE AKTHBH

MexynapoaeH cueToBoneH cTaHAapT 32 "MHHAHCOBM MHCTPYMEHTH: IMpencrapaue™ (MCC 32)
H3UCKBA OENEKKHTE KbM (PMHAHCOBHS OTHET 1a ChAbPKAT MH(MOPMALMA 33 OMPEIEIsHETO Ha
CrpaBe/UIHBaTa CTOHHOCT Ha (PMHAHCOBMTE aKTUBM U nackey. CrpaBe/uIMBaTa CTOMHOCT € cyMaTa, 3a
KOATO €/1MH aKTHB MOXe J1a ObJe pasMEHEH W/IM €MH MACHB YPEeIeH, MeXIy J00pe OCBeJOMEHH U
JKeJaeln CTpaHu B OOuyalina ciesnka nomesry um. Ilopanu c1aGopasBHTHA Nasap Ha onpeieeHu
(hHHAHCOBH HHCTPYMEHTH B Bhiirapus, He e HaluLEe Heo6XOMMATA T1a3apHa MH(pOpMaLuUs no
OTHOLUCHWE Ha CIEIIKMTE C B3EMaHUd M HAKOM APYTM (PMHAHCOBM MHCTpyMeHTH. ToBa mpaeu Ha
[IpaKTHKa HEBB3MOXKHO ONpPENEIAHE Ha CMpPAaBE/UIHBA CTOHHOCT 3a TOXOOHM MHCTPYMeHTH. [lo
MHEHHC Ha PBKOBO/ICTBOTO, M10COUEHATA GalaHCOBA CTOHHOCT HA TE3H MHCTPYMEHTH, € Haif-BIpHaTa
W TOYHA CTOWHOCT MNpU JaseHuTe 00CTOATENCTRA.

B monbiHeHHe, pe3ynTaThT OT M3MCKBAHMTE FOIMIIHH OLIGHKH Ha CEKIOPUTU3UPAHUTE B3eMaHHATA
MOTBBPXK/ABA, Y€ NMPELEHKATA 3a TAXHATA CMPaBeVIMBAa CTOMHOCT HE Ce€ pa3iv¥yaBa CHLIECTBEHO OT
TAXHaTa OajlaHCOBa CTOMHOCT.
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17. @HHAHCOBH HHCTPYMEHTH H YNpPaBJeHHe HA pnuancoBHA pHCK

Kbm KbM
31.12.2017 31.12.2016

D®UHAHCOBH AKTHBH

3aeMH 1 R3eMaHuA 11,178 14,316
ITapuunu cpencTea 390 286
DHHAHCOBH NaCHBH

DHHAHCOBH NMACHBH N0 aMOPTH3HPAHA CTOHHOCT 7,119 9,193

3aemuTe M B3EMaHNATA BKJIIOUYBAT B3EMaHHs BbB BPB3Ka Che CEKIOPUTH3ALIMS, TI0 CHJlaTa Ha JOrOBOPH
34 UCCHA M THPTOBCKH ¥ IDYTH B3eMaHus. BB (uHaHCOBHTE NacHBM MO aMOPTH3HpaHa CTOHHOCT ca
BIJIKOYEHH T10JTy4eHH GaHKOBH 3aeMH.

HeiiHocTTa Ha JIpy»ecTBOTO € u3nokeHa Ha Pa3THYHK QHHAHCOBH PHCKOBE: KPEMTEH PHCK, JIMXBEH
PHCK, THKBHIIEH PHCK U BAIYTEH PHCK.

Kpeanren puck

JpyKeCTBOTO € M3/I0KEHO HAa KPEJMTEH PHCK BbB BPBb3Ka C WMHBECTHLIMOHHATA CH AEHHOCT.
KpeantHusT puck ce onpesens Kato pHCK OT Bb3HMKBAHE HA HEBB3MOKHOCT KOHTpPAreHT J1a 3amiaTu
M3LATO NBJDKUMHTE KbM JIpy:KeCTBOTO CyMH, Ha faTata Ha naiesxa. KpeauTHust PHCK € OCHOBEH 3a
AeHHOoCTTa Ha Jlpy’ecTBOTO, MOpaju KOETO PbKOBOJACTBOTO yhnpaBiisiBa W ClelH BHHMATEIHO
H3JI0KEHOCTTa My Ha KPEIMTEH PHCK.

JIpy’KeCTBOTO oOrpaHMuaBa M YNpaB/IfABA KPEAMTHUS PHCK, pabOTeHKH NPEIUMHO ¢ IbpiKaBHH
MHCTHTYLIHH W y4pexaeHus. [Ipu TAX BB3MOXKHOCTTA fa He W3IUIATAT 3aIbIDKEHHSTA CH KbM
JpyKeCTBOTO € MHHHMAJTHA.

Kbm 31 nexemBpu 2017 B pesyarar Ha rnoGanHata (pMHAHCOBa M HMKOHOMHYECKA KpH3a B
OBarapckara MKOHOMHKA ce Hab/I0NaBa cnaj B MKOHOMHUYECKO PasBUTHe, KOMTO 3acsra IWHPOK Kpbr
OT UHAYCTPHATHH CEKTOPH. B pe3y/iTaT Ha ToBa HapacTBa HECUIYPHOCTTA CBBP3aHa Che CNOCOGHOCTTA
Ha KJIMeHTHTe Ha JIpyKecTBOTO a moracABaT 3aqb/KEHHATA CH Ha AOTrOBOPEHHTE MaJEXKHH JaTH B
TOCEBALIH OTYETHH NEPHO/IH H B COTBETCTBHE C IOTOBOPEHHTE YCIIOBHS.

KbM 31 nexemepu 2017 MMa HEIUIATCeHH BHOCKM TIO HSAKOIKO IOroBOpa 3a LiecHs, Nopamu
(uHaHCOBA 3aTPYHEHOCT HA JUIbKHMKA. CBIVIACHO CYETOBOJHATA MONUTHKA HA HpyxecTBoTO,
MPOCPOUECHHTE B3CMaHHA MOJUIEKAT Ha 00E3LICHKA KbM JlaTaTa Ha H3rOTBSHE Ha oT4eTa (Gen.s).

KbMm 31 nexemepu 2017 JlpyskecTBOTO npuiara noauTHka 3a onpenendgHe Ha 3aryfara ot o6e3LeHKka
3a (PMHAHCOBH aKTMBHM OTYMTAHH 110 aMOpPTH3MpyeMa CTOHHOCT, B KOATO CTOMHOCTTA Ha 3arybure oT
obe3lenka € pasiuka Mexdy 6anaHcoBaTa CTOMHOCT HAa AKTHBUTE W HacToAllaTa CTOMHOCT Ha
O4aKBaHWTE ObJELUM NAPHYHM TIOTOLM, AMCKOHTHPAHH C IbPBOHAYAIIHHA JIMXBEH MPOLEHT IUIIOC
HanbaBka, onpezeiieHa oT PHKOBOACTBOTO Ha JpyxecTBoTo, 3aBHCela OT cTaTyca Ha KOHKpETHHSA
(HHAHCOB aKTHB.
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14, PHHAHCOBH HHCTPYMEHTH H yupap/ieHHe Ha PUHAHCOBHA PHCK (npoab/kenue)
Kpeauren puck (npogsmkenne)

JIpy>KeCTBOTO € NMOANMCANO rapaHLHOHHO CnopasymeHHe 3a obe3nevaBaHe Ha 4acT OT B3EMaHUATa cu,
OTroBapslIH Ha ONpeie/IeHH U3HCKBaHus, ¢ Moup »EHepruiina eexTuBHOCT” npe3 2008 karo o6uara
CyMa Ha rapaHTHpaHuTe B3eMaHMATa He Tps0Ba Ja HAABMINABA 16 MIHOHA JI€Ba, a peanusvpaHaTa
FapaHLH1OHHA OTrOBOPHOCT — 800 XMNLMB. Ml 5% OT 0Be3MeyYeHHTe B3eMaHUs KbM BCEKH MOMEHT.

ITpe3 2008 1 2009 roauua Mpysxecteoto e(EeKTHBHO CKIIIOYBA 23 IOMBIHMTENIHH CMOpa3syMeHHs KbM
TOPECTIOMEHATHA TapaHUMOHEH JI0TOBOP 33 KOHKPETHH AOroBopH ¢ wuueHTH. Ilpes 2010r. ca
CKJIIOYEHH 6 NONBJIHMTENHH criopasyMeHus ¢ MDoun »EHepruiiHa edekTHBHOCT, IIpe3 uwerewbpTOTO
TpuMeceune Ha 2017r HAMa noanucas¥ HOBM CNIOpa3syMEHHs 10 N0roBopH 3a uecus ¢ Moup
~EHepruiina edektusHocT”. Kbm 31 AexemBpu 20171 noamucaHuTe rapaHUHOHHM CHOpa3yMeHus 3a
obe3neyaBaHe Ha 4acT OT B3EMAHMATA C ®onp Enepruiina EdextuBHOCT ca u3Tekn.

JIHXBeH puck

JIMXBeHUAT pucK e cBBp3aH ¢ edeKTHTE OT M3MeHeHHeTo Ha Na3apHUTE JIMXBEHH PaBHHILA BHLPXY
¢uHaHCOBOTO CheTOAHME Ha HpyecTBOTO M HErOBHTE MAPHYHM MOTOLH.

JInxeeHuaT puck ce Habmonmaea u YNpaeliBa upe3 MOAXOAALL M3GOp MEKLYy HHCTPYMEHTH
(ukcHpaHa 1 nnapama muxsa.

IMonutkka Ha )_-[py}KGCTBOTO € Jla HaMaJigBa JIMXBEHUS PHCK KaTo ce CTPEMH 1A IMOCTHIHE MaKCUMATHO
CbBMNaJeHUE MEXAY B3€MaHHUA M 3ab/DKEHHS C IUlaBail JIMXBEH NPOLEHT, KaKTO U MakKCHMAaJIHO
ChBINAEHHE B MEPHOJNUTE HaA INPpOMSAHA Ha JIUXBEHUTE MNPOLCHTH.

KsM 31 nekemepu 2017 (uHaHCOBHTE MHCTpYMeHTH ABPXKAHW N0 majex ca ¢ (HKcupaHa
AOXOTHOCT, KOETO OrpaHH4aBa JIMXBEHHs PHCK, Ha KOMTO € H3/I0MeHO Hpyxecreoto.

Cuurano or 4 nekemBpu 2008 u 4 AexkeMepH 2009 JIpyxecTBoTO € (bukcHpano nuxsenuTe paBHHULIA
no Tpanw 1 u Tpanw 2 no nonyyenus 3aem or EEBP. Taka e usbernar pucka ot yBennuenue Ha
JIMXBEHUTE MIALIAHUA [IPH EBEHTYANTHO NOBMLIEHHE HA TpuMmeceunus EURIBOR. Jloroeopst 3a 3aem
ckmoded ¢ EBBP na 02 mapr 2012 cbmpo e ¢ (ukcupan nuxsen npouenr, NOpajH KOETO ChLIO €
C/IHMHHUPAH PHCKA OT YBETHYEHHE Ha JIMXBEHHTE MIAILAHKS 110 Kpeaura.

JInkBHAEH pHCK

JIMKBHAHUAT pUCK e CBbp3aH C BepOATHOCTTA J[py»’ecTBOTO na He pasnonara ¢ I0CTaTbYHO NapH4yHU
CPEeACTBa, 3a Oa HW3MbIAHH 3aAb/DKEHHSATA CH B PE3y/ITaT HAa HECHOTBETCTBHE MEXKAY BXOMALIMTE M
M3XOMAIM Mapu4HH NOTOUH. OCHOBHMAT JMKBHIEH PHCK € CBbp3aH CbC 3aBUCHMOCTTA Ha
Hpy*ecTBOTO OT ChOUpaHe Ha B3eMAaHUATA CH ¢ e obcimyKBaHe Ha 3abJDKEHHUATA CH 110 IBIATOBUTE
LIEHHW KHHKa M 3aeMa ot EEBP,



Cogpusn 1113, k. l'eo MuneB meA.: 02/ 80 54 880
yA. Kocma AyaueB 20, em.3 thake: 02/ 80 54 837
www.eesf.biz office@eesf.biz

17.  ®UHAHCOBH HHCTPYMEHTH H YupaBJieHne Ha PHHAHCOBMS PHCK (npoabirkenne)
JINKBHIEH pHCK (npoab/kenne)

BBB BcekH e1MH MOMeHT JpyKecTBOTO moabpka MonoxkuTe eH
Oananc Mexay BxomsmuTe TIAPHYHH TNIOTOLM 1O B3€MaHHATA M W3XOMASIIMTE TIApUYHHU MOTOLM MO
ABIITOBHTE LICHHH KHIKA W NOTYYeHUTE GAaHKOBH 3aeMH.

Baayrten puck

ApyxecTBOTO € M3n0MeHo Ha PHCK OT BL3MOXHH NMPOMEHH Ha BATYTHHTE KYPCOBE, KOMTO MOrar na
NOBJIUSAAT HAa (PMHAHCOBOTO CHCTOSHHE U NapUYHUTE NOTOLM. B3eMaHuATa, JBITOBHTE LEHHH KHIDKA
3HaYUTENIHA YacT OT pa3XOAMTE 3a JIMXBH U ONCPaTHBHUTE DPa3XOAU Ca NEHOMHMHHDAHH B €Bpo.
JIpyXecTBOTO He NoaBPsKa MOZHLHH B APYTH BATyTH OCBEH B €BPO W JeB. BanyTHuaT kypc JieB/eBpo e
¢yvkcupaH Ha 1.95583 nepa 3a 1 ©BpPO B CHOTBETCTBHE C MpaBHIaTa Ha BamyTHus 6opa.

Kanuranos puck

JpyecTBOTO ynpaBnsBa coGCTBEHHS cH KanuTai, 3a aa pabotu kato aeiicTeaino TIPEANPUATHE W
ONTUMU3Hpa  BB3BPBINAEMOCTTA 4pe3 nogobpsBaHe Ha KOG(HLUMEHTA IBIr KbM cOGCTBEH
KaruTai,

Kanwuranoeara crpykrypa na ApyKecTBOTO ce ChCTOM OT mapuymm CpeACTBa, MONYYEHH 3aeMH M
COGCTBEH KanHTal, BKIIOYBALL OCHOBEH KATMTALL

KoepuunenTsT Ha 3apnbokHam0CT KBM 31 AexeMBpu 2017r 1 2016r e kakTo creapa:

Kem Ksm

31.12.2017  31.12.2016

3aemu 7,119 9,193
[lapuunu cpencTsa M NapHYHu eKBHBANCHTH (390) (286)
HbArocpouHM 3aeMH, HETHO OT TapHYHH cpelncTBa 6,729 8.907
Cobcten kamuran 4,412 5,371
Koepunument na sammsxusanoct (3aemu HetHo ot NapHYHH CPelcTRa

OTHECEHH KBM COOCTBEHUS KalMTan) 1,53 1,66
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18. OnosecrsiBane 3a AbPKABHHSA IBJIT BbB (PHHAHCOBHTE OTYETH MO MC®O, ornocno
H3siB.lenue Ha EBponeiickusat opran 3a uennn xumka n nasapu( ESMA) or 25.11.2011

K®M 31 nexemepu 2017 Jpy»ecTBOTO HAMA eKCTO3UIHS KbM AbPHKABEH IBJII, BKIIIOYHTEAHO H KbM
IPBLKHA CyBEPEHEH AbT. [pYKecTBOTO He MpHTeskapa MBPIKABHH LIEHHH KHIKA.

Mara: 27.03.2018r. CbCTABHUTELL....... = —
I'p.Codus /b.boiiyeB-cyeToBoAMTEN B
»EHHAa HHKeHepuHTr”AJl/
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