“THIIC” A [l konconudupan
2o0umen hunancoe omuem 3a 20132

BEJIEAKH KM KOHCOJH/MPAH ®HHAHCOBHA OTYET "TUNC"-ALQ

1. CTATYT M MPEAMET HA HEMHOCT

“T'une” AJl /MpyxectBoTo / € NpykecTBO Che cemanume B P Buarapus. “T'unc” AJ] e
aKLWOHEPHO py’KecTBO peructpupaHo ¢ jgeno Ne 202/1992 r or BuAMHCKH OKpBIKEH CBI B
CHOTBETCTBHE € ThPrOBCKMSA 3aKoH Ha P Bwirapus,

Cenamiwie n ajpec Ha ynpasnenne Ha Jipyxecrsoro e rp. Codus nk 1618; p-n , Kpacuo
ceno”; 6yn. ,Llap bopuc [11” Ne 159; er.7; opuc 706.

Msicro Ha cTonancka aeitnoct ¢. Kowasa , 061, BujuH.

OcnoBHa nefinoct Ha [IpyxkectBoto e: JIoGWB M npepaboTka Ha TUIIC U CUICOBH M3AEMSA.
OcbliiecTBsiBaHe HAa MEKIyHAPOHA TPAHCIIOPTHA AEHHOCT Che COGCTBEH TPAHCHOPT, OCHIIECTBABAHE
Ha CMEIUTOPCKA AEHHOCT.

»lune” AJl mma enHocreneHHa cucremMa Ha yrpasieHue cbe ChBeT Ha IHUPEKTOPUTE OT
METUMa YIEHOBE KAKTO CIIE/IBa;

KOnusH MeTtkos Mpeacenaten Ha CL
[NMnameH Bacunes YneH Ha CO: Man.aupexTop
EsreHun EsreHves YneHn Ha CA: M3n.gmpekTop
| PoceH KbHeB YneH Ha C[]

Cnac lLonos YneH na Cl1

KoM 31 nexemspy 2013 r. cpeHO-CIIMCHUHUAT CHCTAB HA NMEPCOHANA B APYKECTBOTO € 186
pabotHuuy M ciyskutenu (30.09.2012 r.: 213),

“Tunc” AJl ce koutpomupa or “T'unc-ubsect”AJl /Perucrpupano B Buarapus/, koero
npurexasa 99,52 % or akuuute Ha okectBoTO M oT 0,48 %  dusnmvecku muua. unc” AJl
P Py
npuTexasa 99 % oT akLMUTE HA YUPEICHOTO APYKECTBO ,, [unc Tpeita”AJl

2. 3HAUMMH CUYETOBO/IHH NOJHUTHKH

A/ M3PA3ABAHE 3A CLOTBETCTBME

KoHconuaupanusT ronuien ¢puxancos oryer kbM 31.12.2013 © e M3roTBeH B CHOTBETCTBHE C
MeskayHapoaHuTe cTanzaptu 3a dunancoBd otuern (MCPDO), KOUTO ce CHCTOST OT: CTAHAAPTH 32
(bMHAHCOBH OTYETH M OT THIKYBaHHs Ha Komurera 3a passcuenus na MC®O (KPMC®O), onobpern
ot CbBera no MexayHapoaHu cyeroBoann cranpapth (CMCC), u MexnyHapoaAHuTe CYETOBOLHH
CTaHAapTH W ThIKyBaHUATA Ha [TocToAHHuA KomuTeT 3a passchsasane (ITKP), onobpenu ot Komutera
o Mexaynaposnu cuetoBoaHn crauaapti (KMCC), kouto epekTHBHO ca B cuna Ha | Anyapu 2013
r., 1 Kkouto ca npuetu ot Komucnsra Ha Esponeiickus coios.

B¢ BA3A 3A M3TOTBAHE

WIune” AJ[ Karo pyecTBo- Malika H3roTBS KOHCONMAMPAH FOAMUIEH (JMHAHCOB OTHET KbM
31.12.2013 r.

KoHconnanpanusT roguien (UHAHCOB OTHET Ce M3rOTBA W MpENCTaBs B bbarapcku nesa,
3aKpbriaenn Jo xunsaa. Tol e u3roTeeH B CHOTBETCTBUE C pa3nopendute u npuuLmnuTe Ha MCC-27

Kouconunupanuar romuimier (UHAHCOB OTUET CE€ M3rOTRA npu nOpuiaraHe Ha eIHaKea
CHCTOBOJHA MONUTHKA 3a CXOMHU CHIEJIKH U APYTH CHhOUTHA TPH CXOMHH OOCTOATENCTBA, aKo JAJeH
HNEH OT Irpyrnara M3nof3Ba cHETOBOAHA MNMOJHUTHKA pa3iiiHa OT BB3IpHETaTa B KOHCONMHAUPpAHHTE
(I)HHEJ.HCOBH OTYETH, TIpH H3rOTBSAHE Ha IOCMHEIHHUTE Ce MpaBaT MNoaXodsalln KOPEKUHH BbBB
(pMHAHCOBUTE OTYETH HA TO3M YJIEH.
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B/ oneEPALIMK C UYIKAECTPAHHA BATYTA

Ornepauuure ¢ 4yIecTpaHHa BajyTa ce OTYHTAT B JieBa MO OOMEHHUSA KypC, PUIOKUM B
JleHsl Ha M3BBPIIBAHE HA CjiesikaTta. AKTUBUTE M MACUBHUTE, AEHOMUHMPAHH B 1Y>KAECTPAHHA BANyTa ca
MPeM34UCICHN N0 3aKTIOUUTENHNSA Kype Ha berapecka HapoiiHa GaHka, KOSATO e LenTpanHa 6anka ua P
bonrapus, kbm Ganancosa gata. Ionyuennte ot ToBa newantu u 3aryGu ca npeacraseny B Oryera 3a
BCeoBXBaTHUA 10X04 /mevandara uin 3arybara 3a roaMHaTa/ B MOMEHTA Ha Bh3HWKBAHETO MM, KAaTO Ce
TPETHpAT KaTo ,, APYTH JOXOMH /3aryou / T OelHOCTTa ,, M Ce TIPEACTABAT HETO.

Cunrano ot Ol smyapu 1999 roa. 6enrapckus jies e Gpukcupad kbM ouiata eBponeiicka
sanyta — EBPO npu kypc 1,95583 nesa 3a 1 EBPO. BHB onpeaens o6MeHHHTE KypcoBe Ha
Obirapckus JieB KbM APYTHTE Uy KICCTPAHHH BAIYTH M3M0M3Baiiky Kypca Ha EBPO kbM choTBETHATA
BaJlyTa HAa MEKIYHAPOIHHUTE Ma3apH.

I nPuxonmn

IIpuxonute B rpynara ce npusHaBaT Ha 0a3a MPUHLIMIA 334 HAYMCIABAHE M JIO CTENEHTA, j0
KOATO ¥ MO HayWHa, 0 KOHTO CTOMAHCKWTE M3roAu ce NpUAODMBAT OT APYIKECTBOTO M PECIL.
CTOMAHCKUTE PHCKOBE CE HOCAT, KAKTO M JOKONKOTO IPUXOANTE MOTAT HAEKIHO [a Ce U3MEPST.

[Ipu npomaxdute Ha NpOmYKUMA, CTOKM M MaTepWald [PUXONMUTE C& TPU3HABAT, KOrdaTo
BCUYKH ChLISCTBEHU PHCKOBE H MTOI3H OT COOCTBEHOCTTA HA CTOKHTE NIPEMUHABAT B KYITYBaua.

[lpn npenocraBsnero Ha ycnyr, TNPUXOAWTE Ce NpPU3HABAT, OTUMTANKM eTana Ha
3aBbPUIEHOCT Ha CllesIkaTa KbM JaTaTa Ha OanaHca, ako TO3M eTar Moe ja Oblie HalesKaHO H3MEPEH,
KaKTO H Pa3sXOANTe, U3BLPLIEHH [0 CAENKATA U PA3XOIUTE 3a MPUKIIOYBAHETO M.

[puxoiute ce oueHsBar Ha 6asa crpaBelIMBaTa LEHA HA MPOAALEHUTE MPOAYKIHS, CTOKM U
YC/YTd, HETHO OT KOCBEHHM NaHbLM (aKLM3 U JaHBK 100aBeHa CTOWHOCT) M NPEJlOCTABEHH OTCTHIKH H
pabatu.

Hernure pasnuku OT NpomsAHa Ha BamyTHH KypPCOBE, CBBP3aHM C NapUUHM CPECTBa,
TbPTOBCKY B3EMAHUS U 33]IbJKEHHS, IEHOMUHUPAHH B UY)KAECTPAaHHA BAIyTa, Ce BKIFOUBAT B OTUETA
3a BceoOxBarHMA Aoxon (B mewanOara wiu 3arybara 3a rojvHarta), KOraro BBb3HUKHAT, KaTto ce
TIPENICTABAT HETHO KbM “Ipyryu noxonu/(3aryGu) ot geiinocrra”.

[Ipuxomnute OT mnpeoueHKa Ha WHBECTHIMOHHM MMOTH JO CIpaBeliuBa CTOHHOCT ce
MPE/CTABAT B OTYETA 38 BceoOXBaTHUs 10X0A (B Mevanbara wiy 3arybara 3a roauMHara) Ha pest “apyru
noxonu/(3arybu) ot aefinoctTa”. B chllata CTaThs OT OTYETA CE OTYUTAT U PEANH3NUPAHUTE IPUXOIH
OT MPe0CTaBeHn HHBECTHLIMOHHY MMOTH HA OMEPATHBEH JIN3HHT.

[Ipn mponandu Ha usnnauiaHe, NPUXOABT CE IpU3HABA Ha jataTa Ha npopaxbara Oe3
MHKOPIOPUPAHUTE THXBH.

DHHAHCOBHMTE MPUXOAM CE NMPEACTABAT OTAEHO Ha JMLEBATA CTPAaHA HA OTYETA 3a
BceoOXBaTHHS 0X0A (B neyanbata WM 3aryfata 3a rOAMHATA-HETO) M C€ CHCTOST OT:
NPUXOIH OT JIUXBU 110 MPEAOCTABEHH 3aE€MH., IPUXO/H MO PA3I/IAIIATENTH CMETKH B OaHKH M JIp.

M PAIXOIH

Pasxonute B rpyrnara c€ npu3HaBaT B MOMEHTa Ha TIAXHOTO BBL3HMKBaHe W Ha 0Daza
MPUHIMITHTE Ha Ha4MC/IsIBAHE W CBIIOCTABMMOCT, W N0 CTEeMeHTa, J0 KOATO TOBa He OM JoBeso 3a
NPU3HABAHE HA AKTUBH/TIACUBY, KOMTO HE OTTOBAPAT Ha OMPEIIEeHIATA 3a TakuBa chriacHo MCOO.

Pasxonwte 3a 6baemy nepHoyn ce OTNAraT 3a NpU3HABAHE KaTO TEKYI Pa3Xoj 3a MepHOJIa,
1pe3 KOHTO IOTOBOPUTE 3a KOMTO C& OTHACST, C€ M3IThJIHSBAT.
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3ary0ute, BL3HUKHANN B Pe3yNITaT HA NPEOLCHKA HA MHBECTHLIIHOHHU MMOTH JI0 CIIpaBEl/IMBa
CTOHHOCT C€ NPEJICTaBAT B OTYETA 34 BceoOXBaTHUA HoXon (B meyandara wiM sarybarta 3a roguHaTa)
Ha pen “Apyru joxonu/(3arydu) ot meiinocrra”.

(uHAHCOBUTE pa3XOlM Ce MpeacTaBAT OTAENHO B OTYETAa 3a BCeOOXBaTHUA noxon (B
nevanbara UM 3arydaTa 3a roJAMHATA -HETO) U CE CHCTOAT OT: PA3XOAH 3a JIMXBU MO MONYYEHH 3aeMH,
OaHKOBM TaKCH I10 3aeMM W rapaHLHM, HETHA 3ary0a OT KYPCOBM PAz/IMKK MO 32EMU B YyKIeCTpaHHa
BaIyTA.

E / UMOTH, MAIIHHH, ChOPBKEHHMA 1 OBOPYIBAHE

(E.1) COBCTBEHM AKTUBH

WmoTnte MamMHuTe U 00OpYIBAaHETO (IBATOTPANHM MaTepUaiHW aKTHBH) Ca TIPEICTaBeHH
Mo MpeoleHeHa CTOHHOCT, HAMAaJleHa ¢ HATpyNaHaTa aMopTu3auus U 3arybure oT obesuenka. [Ipu
MocneABala OLEHKA ce Mpuiiara NpenopbyuTeNHus noaxon onpenene B MCDO 16 - Hmoty,
MalllWHU, CHOPBIKEHMA W 0bopyaBane. Bw3mpueTHaT croiiHOCTeH mnpar Ha chinecTBeHoct e 700.00
JeBa . -

{E.2) HAETH AKTHBH M0 dHHAHCOBO OEBBP3AHH JIOTOBOPH

AKTHBHTE HaeTH 0 (JMHAHCOBO OOBBP3aHM JIOTOBOPH, 338 KOWTO CE MOEMAT OCHOBHUTE
PUCKOBE M M3rOAM MPUCHILK Ha COOCTBEHOCTTA, & Knacu(uuupar KaTo (GUHAHCOB Mu3uHr. MMoTuTe,
000pynBaHeTO W APYTH MPUAOOUTH 4pe3 (PMHAHCOB JM3KMHI C€ OTYMTAT MO CTOMHOCT paBHA Ha IMo-
HYCKaTa OT CHpaBelIMBaTa LeHa W HACTOsLIATaTa CTOMHOCT Ha MUHUMAIHHTE JIN3ZMHIOBH BHOCKH KbM
HAYallOTO Ha MH3MHTOBUA MEPUOJ, HaMaleHa ¢ HauuclenaTa aMopTu3aius. JIM3HHIOBUTE BHOCKM Ce
OTYHTAT B CbOTBETCTBHE ChC CHETOROAHATA MOMUTHKA.

{E.3) MOCTEOBAIIH PAZXOH

IMocnenBaiio W3BbPLIBAHUTE PA3XOAH Ce KAlMTAIM3UPAT CaMO B CIydad, ye BOJAT JIO
¥BelIM4ydBaHe Ha HWKOHOMHYECKATa HM3rona OT H3MN0J3BaHEeTO Ha CbLOTBETHUS AKTHEB 3a KOroTo ca
u3BbpIIeHU, BCHYKM 0CTaHaIu pa3xoau ce npusHasar B Oruera 3a BCeOOXBATHHS 1OXO0I.

rE. 4) NOCHEABAILO OLIEHABAHE

[30panuaT ot rpynara noaxof 3a nocneasaia 0alraHcoBa OlEHKa HA MMOTHUTE, MALLMHHTE
00opyaBaHeTo € MoJieNa Ha IipeolieHeHara croiiHoct no MCC 16 — npeolieHeHa CTOWHOCT, HaManeHa
C MOC/eNBaIlO HAYUCTIEHUTE aMOPTU3ALIMK U HATPYMAHNTeE 3ary0u oT ofe3leHkKa.

HpeoueHKa Ha MMOTHTE, MAallHHWUTE H OGOP}’,ﬂBaHeTO € IMNpHeTO Ja Ce€ HW3BLpUIBa OT
JIMUEH3UPAHH OLEeHUTENH obuualiHo Ha nepuos ot 5 roaunu. Korato TaxHara Crpapeinpa cToiHOCT
Ce NMPOMEHA CBRIIECTBEHO HA MO-KpaTKd MHTEPBaH OT BpeMe, NMpeolieHKaTa MOKe na ce W3BBpUIBA MO~
HECTO,

{E=5) AMOPTHIALIMA

AmopTuzauusTa ce Hauucnsea B Otuera 3a BceoGXBaTHHA 10X0) Ha 0asza nuHeliHus meTon
Bb3 OCHOBA Ha O4YaKBaHHMA CPOK HA Moje3eH KUBOT HAa MMOTHTE, MALUMHHTE, CHOPBIKEHUATA U
000py/JIBAHETO, KOMTO CE& OTHMTAT OTHENHO. 3a uex ,,CyXu CTPOMTENIHM ChCTaBM”, KOWTO 3arovsa
CBOETO (pyHKUMOHMpaHe npe3 HavanoTo Ha 2008 r u TembpBa NpeIcTon pa3paboTBaHeTo Ha nasapa ce
npunara (QyHKUMOHATHUA MeTOd /Meroj Mo wuspaboTka/ Ha amoprH3auus. [lpu To3u Merton
amopTu3aumATa € (QYHKUUA OT BB3MOJKHHS M (DaKTHUECKM M3MbIHEH obem paboTu. 3emara U
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AKTHUBHUTE, KOUTO Ca B MPOLESC Ha HM3rpaaiaHe Wik JOCTaBKa HE Ce€ aMOpPTH3MpAarT. AMOpTHBﬂ.U,HHTEi Ha
ﬂ'bJIFO’FpaﬁHHTS dKTHBH 3arno4Bd, KOorato Te ¢a HalHLe 3a yHOTpeﬁa T.C, KOrato ¢a Ha MIACTO M B
CBCTOAHUE HEODXOAUMO 3a TAXHaTa EKCIioaranms, 1o HauyuH npeieiieH oT PeKOBOJACTBOTO.
OuakpaHuTe CPOKOBE Ha MOJIE3EH MHBOT Ca KaKTO CcllenBa:

¢ crpanu 25- 50 ronuHu
* ChOPBIKEHUS 25- 33 roguHM
* [peaBaTesiH| ycTpoicTsa 25 roguHK
* [PEHOCUTENH Ha EIl.eHEPTHs

* 1 CHOOLIMUTENHH TUHHH 25 ronuHn
* MalMHu, 00OpyaBaHe W anapaTypa 7- 10 rogunu
* MalMHu, oDopydBaHe K anapatypa — CKIafg 7 ronuHH
* TPaHCMOPTHH CPENCTBa 10 rogunu
* aBTOMOOMIIH 5 roauHu
* KOMIOKOTBPHU CUCTEMU U codryep 2 ronuHU
* oduc ob3apexIaHe U IpyTu 7 ronuHu

(E.6) AMOPTHM3ALMA 3A JAHDBUHH LEIH

Ja JmaHbYHM UEenu AMOPTHU3aUMHTE Ha mnrorpaﬁume AKTHBHM CE€ Ha4MuCIaBarT [IpH
MpHTAralHeTo Ha CISIHHUTE aMOPTH3allHOHHHW HOPMH: .

* crpaniu 3-4%
* ChOPbLKEHMs! 3-4%
* [peAaBaTeNHU yCcTpoicTBa 4%
* [IPEHOCUTEINH Ha eJl. eHeprus

* W CHOOIIMTENHN JIMHUK 4%
* MalluHM, 00OpyJIBaHE U anaparypa 10-15%
* MalKuHK,000pyNBaHe 1 anaparya - CKian 5%
* TPaHCMOPTHH CPEACTRA 10%
* aBTOMOOMIH 20%
* KOMITFOTBPHHU cHcTeMHU U codryep 50%
* JIPYTH 15%

(E. 71 OBE3LEHKA HA AKTHBH

banancoBuTe CTOMHOCTH HAa UMOTHTE, MAlIWHKUTE U 000pYIBAHETO TOAJICKAT Ha Tperiies 3a
obe3sleHKa, Korato ca Hanmuue cbOUTHA MIM TpOMEeHH B OOCTOATENCTBATa, KOMTO MMOKa3BaT, ue
OanancoBata cToHHOCT 64 MOrJa Ja ce OTNHMYaBa TPalHHO OT BB3CTAHOBHMATA UM CTOHHOCT. AKo ca
HAJTMIE TAKWBA WHIMKATOPY, Y€ MpUONU3UTENHO ONpeneneHara Bb3CTaHOBUMA CTOHHOCT € Mo-HUCKa
OT TAXHaTa DajaHcoBa CTOHHOCT, TO MOCNENHATA Ce M3MUCBA 10 BBH3CTAHOBMMATA CTOMHOCT Ha
aKTHBMTE. Bb3cTaHOBMMATa CTOMHOCT HAa MMOTHUTE, MAlIMHUTE U OBOPYIABAHETO € MO-BUCOKaTa oT
nBeTe: crpase/uiMBa croiiHoct Oe3 pasxonu 3a nponawx®a MM croiffHocT mpu ynoTpeba. 3a
OMpefieNsHETO Ha CTOHHOCTTA INpM yrnoTpeda Ha axkTUBUTE ObJCIIMTE [NApUUHM [NOTOUM Ce
JUCKOHTHpAT IO TAXHATA HACTOALIA CTOMHOCT KaTo ce€ Mpuiara JUCKOHTOBA HOpMa NMpeiu JdaHbLM,
KOATO OTpa3sgBa TEKYIIUTE [A3apHM YCIOBUA U OLEHKHM Ha BpemMeBara CTOHHOCT Ha napure U
pucKoBeTe, crnelun(HYHM 3a CHLOTBETHUA akTHB. 3aryGure oT o0e3lieHKa ceé OTYMTAT B OTYETa 3a
BceoOxBaTHUS goxod (B neuandara i 3arydaTta 3a rojiMHaTa), OCBEH ako 3a NajleHus akTHB He e
(opmupan npeouenbuen pezeps. Torapa oeslieHkara € 3a CMETKa Ha TO3M PE3EPB W Ce NpeicTaBs B
oryera 3a BceoOXBaTHHUA JOXO0N (KBM CTAaTMWTE HA APYPUTE KOMIIOHEHTH Ha BCEOOXBATHWA JOXOL),
OCBEH aKO TA HE HaAXBbP/Is HEeroBUs pasMep (Ha peszepsa), U HAABUILEHHUETO Ce BKIOUBA KATO pa3xoa
B oT4eTa 3a BceoOXBAaTHUA qoxoA (B nevandara unu 3arybara 3a ronuHara).
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k. 8) MEYAJIEM M 3ATYEHM OT [NPOJAKEA

JlunroTpalHuTe MaTEPHATHH aKTHBU CE OTTIMCRBAT OT OTYeTa 3a (PUHAHCOBOTO CHCTOSHUE
KOraTo ce W3BANAT TpaiiHo OT yrnoTpeGa U He ce oYaKBaT OT TAX ObASLLM CTONAHCKU H3TOH WK Ce
nponanar. Ileyandure WM 3aryoute oT npojaxdu Ha OTHENHM aKTMBH OT rpynara Ha “WMOTH,
MallMHM ¥ obopyaBaHe” ce OMpeneNsaT upe3 CPABHABAHETO HA MPUXOOMTE OT Mpofiaxkbarta u
OanancoBara CTOMHOCT HAa aKTHBA KhM jlaTata Ha npoaaxbara. Te ce nocousar HETHO, KbM “ApYTH
noxonu/(3ary6u) or neiiHocTTa, HETHO™ Ha JMLIEBATa CTPaHA Ha 0TYeTa 3a BCeOOXBATHUsA J0XO01 (B
neyanbara uim 3arybara 3a roguHara). Yacrra oT KOMIIOHEHTa “NPEOleHBYEH pe3epB”, OTHACALI
ce 3a NMpoIajeHHs AKTHB, CE TIPEXBBPIIA AMPEKTHO KBbM KOMIOHEHTa “‘HepasrpejeneHa neyanba” B
OTHETa 32 MPOMEHHTE B COOCTBEHUSA KanuTan.

WK HEMATEPHANHH AKTHRH

HemarepuaiHuTe akTHBH Ca NpeICcTaBeHH BB (DMHAHCOBHS OTUET MO LeHA Ha npuaoduBaHe
(cebecToiiHOCT), HAMAJIeHa ¢ HaTpyIIaHaTa aMopTH3aLus 1 3arybute ot obesleHka.

B rpynara ce mpunara JNUHEEH METOJ Ha aMOPTH3alMs Ha HeMaTepHaJHWTe aKTHBY MpH
onpefieNieH nosueseH wUBoT 5 - 10 ropusu,

BanancoBata CTOMHOCT Ha HemaTepualHUTE AKTHUBM MOANEXKM Ha Tpernaen 3a olbe3leHka,,
KOraTo ca Hamuue cuOMTHs, WK NPOMEHH B OOCTOATENCTBAaTa, KOWTO MOCOYBAT, 4e DaraHcosara
croifHocT GM MOrna 1a HaABHIABA Bb3CTAHOBHMATA UM cToMHOCT. Torapa o0esleHkara ce BKITIOYBA
KaTo pasxojl B OT4eTa 32 BceoOXBATHUS J0X0[ (B nevandara unu 3arydara 3a rojiMHara).

HemarepHalHuTe aKTHBY CE€ OTMHCBAT OT OanaHca KoraTo ce M3BajasaT TpaiHo oT ynorpeda u
He ce 0uYakBaT oT TAX OBIElIN CTOMAHCKU M3roau uiu ce nponanar. [leuandute mnu sarybure ot
nponaxOW Ha OTAENHM aKTHBM OT Tpylarta Ha “HeMaTepHanHMTE akTUBH® Ce ONpEeNe/siT 4pes
CPaBHABAHETO HA MpUXOOuTe OT npoaakdara u OanaHcoBaTa CTOHHOCT Ha AaKTHBA KbM jlaraTa Ha
npogaxOara. Te ce mocouBar HETHO, KbM “ApYrH Aoxoau/(3arydu) oT AeHHOCTTa, HETHO Ha JIMLIEBATa
CTpaHa Ha OTYeTa 3a BceoOXBarHMs 10X0/ (B nevandaTta Unu 3arydara 3a roqusara).

3 [ DUHAHCOBH AKTUBH

I'pynara knacuduunpa cBonte GUHAHCOBH AKTUBH B CIE/HUTE KATETOPHH: “3aeMHU (KPEIUTH) H
BzemManus”. Knacudukauusara e B 3aBUCUMOCT OT CBUIHOCTTa M LENUTE M NPEIHA3HAYEHHETO Ha
(MHAHCOBUTE aKTHBM KbM jJarara Ha TAXHOTO mpuaodMBaHe. PbKOBOACTBOTO —oOmpemess
knacudukanpsita Ha (pUHAHCOBUTE aKTMBM HA APYIKECTBOTO KbM JlaTaTa Ha [MbPBOHAYANHOTO WM
MpU3HaBaHe B OTYETA 3a (PUHAHCOBOTO ChCTOSIHUE.

O6uuaiiHo rpynata npu3HaBa B oT4YeTa 3a (PUHAHCOBOTO CLCTOAHME (DUHAHCOBHUTE AKTHBH Ha
“narara Ha THpryBaHe” - gartara, Ha KOATO TO € I[0elI0 aHraKMMEHT [a 3aKyNd CbOTBETHHTE
(pUHAHCOBH aKTHBW. Beuuky (UHAHCOBHM AaKTHBH Ce OLEHSBAT MO TAXHATA CNPABENMBA CTOHHOCT
MJHOC MPEKUTE Pa3X0u Mo TpaH3aKUHATa,

DUHAHCOBUTE AKTUBU CE OTIIMCBAT OT OTYETA 32 (PMHAHCOBOTO ChCTOAHUE HA IPYIarta, Koraro
paBaTa 3a NoJiydaBaHe Ha MapU4YHM CPEACTBA OT TE3W aKTHUBM €A MU3TEKIIH, MM Ca MPEXBBLPICHH H
JPYHKECTBOTO € NMPEXBBPIUIO0 CHIIECTBEHATA YACT OT PUCKOBETE W MOJ3HUTE OT COOCTBEHOCTTA BhPXY
aKTHBa Ha APYTo JpyXecTBO (nuue). Ako rpynara Npojbiiasa Ja AbpiKd CbLIECTBEHATa 4acT oT
PHICKORETE W MOJ3KTE, aCOLMUPAHK ChC COOCTBEHOCTTA Ha JaneH TpaHcdepupas (pUHAHCOB aKTHB, TO
MpoABIKaBa fa MPH3HABA aKTHBA B OTYETAa 3a (JMHAHCOBOTO CH  ChCTOAHME, HO NPH3HABA CBHILO H
obe3neveHo 3anbibKeHe (3aeM) 3a [oJIyYeHUTe CPeCTRa.
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Kpenntu 1 B3emMaHus ca HelepuBaTUBHY (PUHAHCOBH aKTHBU C (PUKCUPAHM MIIM YCTAHOBHMU
IialaHus, KOUTO HE Ce KOTHPAT Ha akTHBEH Masap. Te ce oLeHdBar B oTUETA 34 CIIHH'EIHCOBOTO
CBCTOSHUE 10 TAXHATA AMOPTH3HpYEMa CTOHHOCT IpH HU3MOM3BAHETO Ha METO1a Ha eLI.)eKTPlBH&Ta
TUXBA, HAMATIeHa C HallpaBeHa oﬁeaueHKa. Te3u akTHBH ce BKIIIOYBAT B rpyrnarta Ha TeKYLUWMTE aKTHBH,
KOTaTO MaTYPHTETBT MM € B PaMKHUTE Ha 12 Mecela MiIH B 00H4YaeH OrepaTUBeH LMKDBJ Ha Irpynara, a
OCTaHAINTE — KATO HETCKYLIH.

Tazn rpyna (])HHaHCOBH AKTHBH BKIIIOYBA: NPEIOCTABEHH 3aeMH, THProBCKH B3EMaHUA, APYTH
B3eMaHWA OT KOHTPAreHTH H TPETH JTHLA, H MapHYHKUTE CPEACTBA U MApHYHH CKBHBAJICHTH OT OTUeTa
33 (JMHAHCOBOTO ChCTOSHKE . JIMXBEHUAT AOXOM MO “KPEIUTHTE U B3eMaHUsTa” ce Mpu3Hasa Ha 6asa
epextupHa nuxsa. Toii ce npencTass B oTUeTA 32 BCEOOXBATHHA H0X0J (B Nevanbara unu 3arybara 3a
rofuHara), KbM CTaTHATA ,,()MHAHCOBH NMPUXOIH”.

Ha naTtata Ha Bceku ortuer 3a LI)HHaHCOBOTO ChCTOAHME IPyNaTa OUSHABA Nalli ¢a HACTBITHIIH
cubutha u 06C1'O§i’1'€J]CTBa, KOWUTO TOKa3BaT HAJMYHETO Ha OOEKTHBHM JOKa3aTeNnCcTBd, Hanmarauim
obesleHka Ha KpeIWUTHUTE U B3eMaHuATa .

M ¢ TEPTOBCKH U [IPYTH BIEMALMS

T’bpl“OBCKHTe B3EMaHWA Cc¢ MpencraBpaAT U OTYHATAT 110 CripaseanuBa cToiiHocT Ha Gaza
CTOHHOCTTA HA OPMIHMHANHO u3daneHata Gakrypa (cebecToifHOCT), HamaieHa ¢ pasMepa Ha
obe3tieHKara 3a HeChb0UpaeMu CyMu. B ciyuanTe Ha pascpoueHH ruatanus Hajg OGHYaiHus KpeauTeH
CPOK, MPH KOUTO HE € NPeABHACHO NOIMBIHHUTENHO NUaliaHe Ha JIMXBA WM TMXBAaTa 3HAUMTENHO Cce
pasnuyasa OT oOMYaliHMS MasapeH JMXBEH MPOUEHT, B3EMAHUATA € OLEHABAT [HPBOHAYANHO MO
TAXHATa Cripaee/1/iiBa CTOFTI'[OCT, a rnoclieaBallo — rno aMopTU3upyema CTOHHOCT, cjiell npucnajgaHe Ha
HHKOPMOpHUpaHaTa B TAXHATA HOMMHaIHA CTOHHOCT JIMXBa, ONpeneneHa no MeTola Ha ed)eK'['HBHaTa
JINXBa

[Tpubnusurennara oueHka 3a 3aryOM OT CBMHHUTENHH M HeChOMpaeMu B3eMaHUs Ce IpaBM,
KOraro 3a CbOMpaeMoCTTa Ha LIATA CyMa MM YacT OT Hesl CBIIECTBYBA BHUCOKA HECHUIYPHOCT.
HecbOKpaemuTe B3eManus ce M3IMCBAT, KOraTo NMpaBHUTE OCHOBAHHA 32 TOBA HAacThNAT. OGe3ueHKara
Ha B3eéMaHMATA Ce Ha4yKC/IsABa upe3 ChOTBETHA KOPECIOHIEHTHA KOPEKTHBHA CMETKa 3a BCEKM BH[
B3eMaHe KbM CTaTHsTa “APyru pasxonu’ Ha JHLEBATa CTPaHa HA OTYETA 3a BCEOOXBATHUA IOXOM (B
neyajnbara unu 3arybara 3a rouuHara).

1/ MATEPHAIHM 3ATTACH

MarepuasiHnTe 3amacu ca OLEHeH! 10 No-HUCKaTa OT: LieHa Ha MpuaoouBaHe (cebectolinocT)
W HETHATA UM PealH3upyemMa CTOHHOCT.

P&XOﬂHTe, KOHTO Ce HBB'IJpIHBaT, 3a 0a JoBedar najeH MNPOAYKT B HEMOBOTO HACTOALID
CBbCTOSHHE M MECTOHAXOKIEHHE, CE BKIIIOYBAT B LIeHaTa Ha NpuaoduBaHe (cebecToHHOCTTA), KAKTO
clieaBa.

. CYPOBMHHM M MaTepHalH B I'OTOB BHMA M CTOKH — BCHYKH AOCTaBHH pasxoiu, KOuTo
BKMKYBAT T[IOKYINHATa 1eHa, BHOCHM MWTA M TakcHu, TPaHCIIOPTHH  Pa3xXoH,
HEBbB3CTAHOBAEMHU JaHbLUM W APYTH Pa3XoId, KOUTO IOTIPHHACAT 3a MPUBEKIAHE Ha
MaTepHalinTe U CTOKHTE B FOTOB 3a TAXHOTO U3I0/I3BaHe/ Mpoaakoa BUI;
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»  TOTOBA MPOJYKIHA H HE3aBbPIISHO MPOU3BOJACTBO — MPEKUTE Pa3XOfM HA MarepHalu
W TPy M NpUCTIAJialllaTa Ce YacT OT NPOU3BOACTBEHNTE HEMPEKU PasXojin MpH HOPMATHO
HAaTOBAPEH  KaNalWTeT Ha MPOM3BOJACTBEHUTE MOIIHOCTH, C HM3KMIOYEHHE Ha
AIMUHUCTPATUBHHUTE PA3XO[HM, KYPCOBHTE Pa3fiMKH W DPa3xoduTe M0 [PUBISYEHH
(pUHAHCOBU pecypcH.

BkntoysaHeTo Ha MNOCTOAHHMTE OOIIONMPOU3BOJCTBEHM pasxooM B cebecToiiHocTTa Ha
NpOM3BEKAAHATA TTPOAYKIMA M nmosydaOpuKaTH ce M3BBPILIBA HAa OasaTa HAa HOPMANEH KaraluTer.
Msbpanara or rpynata 6asa 3a pa3snpeeneHueTo WM [0 NPOAYKTH € MPOM3BENeHa MpOIyKUud 3a
OTAEJIHUTE POU3BO/M 10 YTEBPASHA OT PBKOBOACTBOTO MPOrpama.

Ilpu ynorpebara (npopaxbara) Ha MaTepHaiHUTE 3aNacH CE W3IOJI3BAa METOABT HA CPEIHO-
npererneHara uesa (cedecroitnocr).

Hernara peanusupyema cToiiHOCT mipeicTaBisBa NPUOIM3UTENHO ONpeaeneHaTa NpoiakHa
LieHa Ha JajeH aKTHB B HOPMAHMA XOJ HA CTOMaHcKara [eWHOCT, HamasneHa ¢ NpubIN3UTENHO
OMPEAC/ICHUTE PA3XOAM IO NOBbPLIBAHETO B THPrOBCKH BHA Ha TO3M AKTHUB M MPUOIH3UTENHO
OTPE/IEIEHNTE PA3XOIM 3@ peanu3alns.

B kpas Ha Bcfka (pMHAHCOBA rOAMHA Ce€ M3BbLPIUBA Mpernie] Ha ChCTOSHUETO, cpoka Ha
FOOHOCT W M3MOJI3BAEMOCTTA HA HallMYHUTE MaTepuanHuTe 3anacd. [Ipw ycraHoBsiBaHe Ha 3amac,
KOUTO CBABPKAT NOTEHLUHATHA BEpPOSTHOCT Aa He OBJaT peanu3upaHH M0 CHUIECTBYBAILATA MM
OanancoBa CTOHHOCT B CIE/IBAIIMTE OTYETHH TIEPUOIHM, Te ce 06e3leHsaBaT J0 HeTHA peanusHpyema
CTOHHOCT.

K/ IMXBOHOCHI 3AEMW WU APYMA NPESOCTABEHW PECYPCU

Benukn 3aeMu W ApYTH MpenocTaBeHy (GUHAHCOBH PECYPCH CE OTYMTAT IMbPBOHAUANHO MO
cebecToiiHOCT (HOMHHAIHA CYMa), KOATO Ce MpHema 3a CrpaBe/IinBa cTORHOCT Ha NIPeI0CTABEHOTO 110
clle/lKaTa, HETHO OT npe}{me pasxojiM, CBbP3aHM C TE3M 3aeMH M TpedocTaepeHn pecypeu. Cren
MEPBOHAYAHOTO TIPU3HABAHE, JTMXBOHOCHHUTE 33€MM M IPYTH NPEAOCTABEHU PeCypCH, NOCNEABALLO Ca
OLUCHEHH MO aMOpPTU3HpYEeMa C'l'Of/'{HOCT, OTIpENielieHa 4pe3 mnpunaraHe Ha MeToja Ha el:lJeKTHBl-laTa
nuxBa, AMOpPTHU3MpYeMaTa CTOMHOCT € H3YMC/IeHA KAaTO Ca B3eTH MpEeaBUA BCUYKH BUIOBE TAaKCH,
KOMVCHOHHHM M APYTH CYMH, aCOLMUPaHH ¢ Te3d 3aemu. [ledanbure u 3aryGure ce npu3HaBat B oT4YeTa
3a BCeOOXBATHUA JI0X0] (B nevandara niu 3arybara 3a roguHara) kato (pMHAHCOBM MPUXOMH (THXBN)
UM PpasxoiM Mpes3 Mepuoja Ha amMOpPTH3aLMsl WM KOraTo B3eMaHUATa CE MOTacaT, OTMWIIAT WiIH
penyuupar.

JluxBoHOCHHTE 3aeMM M APYTH MPEeIOCTaBeHN (GUHAHCOBM PECYpCH Ce KracH(ULMpaT KaTo
TEKYIIM, OCBEH 3a 4acTTa OT TAX, 32 KOATO IPynata uMa 0€3yCIOBHO [1PaBO Aa chhepe B3eMaHeTo CH B
Cpok Han 12 mMecela OT kpad Ha OTUETHHS TIEPHOT

J1/ TIAPH M TAPHYHM EKBUBAJIEHTH

HapHTe W MApUHHHATE €KBHBAJICHTH BKIIIOYBAT HATMYHMTE TMapH4HH HAIM4YHOCTH B Kaca H
pasniaiarentn cMeTkd B Gavku. [lapuynuTe cpeicTa B /eBa Ca OLEGHEHM MO HOMHHAIHATA UM
CTOMHOCT, @ [apUYHNTE CPEICTBA B 4yXKJICCTPaHHA BATyTa — M0 3aKIKOYMTENHUs Kype Ha BHB kbM
31.12.2013 rog.

3a [e/iMTe Ha M3TOTBAHETO HA OTYETA 32 NAPUUYHUTE NOTOLM:
e MapHYHHUTE NOCTBIJIEHHST OT KIHEHTH W NapHYHHTE IMIalllaHyust KbM J0CTaBUMHUH Ca

npencrasedu 6pyTHO, ¢ BKmroden JIJIC (20%);
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e JIUXBUTE MO TOJYYEHHU W MPEJOCTABEHH KPEJAMTH CE€ BKJIIOUBAT KATO TUIALIAHHS 3a
¢huHaHcOBa AeiiHOCT.

+ Tlapuunure cpeacTsa mo mokynka v mpomax6a Ha IbJArOTpaiiHM MaTepHaTHU aKTHBM
npenocraBeHn opyrto, ¢ BkmoueHo JJIC /20%/ ce BkIOUBAT B MAPUUHUSA [OTOK OT
MHBECTHLIHOHHATA JeHHOCT.

® l'[onyqenu CyGCHﬂHH Ce OTHHTAT B NAPUYHKMA [TOTOK OT HHBECTHLHOHHATA AeHHOCT.

M/ OTCPOYEHN JAHBUHH AKTHBH

Ilpn npusHaBaHeTo Ha OTCPOYEHWTe NAHBYHH AKTHBH € B3€Ta NPEABHMI BEPOATHOCTTA
OTIENHUTE BPEMEHHH PasIMKM Ja WMarT oOpaTHO MpOosABIEHHE B Obelle M BH3IMOXKHOCTTA A4 Ce
reHepypa [1ocTaThuyHo objaraema nedanda. AKTHBHTE 1O OTCPOYEHH MAHBLM CE OLEHABAT 110
IOaHbYHM CTABKH, KOHMTO CE€ OYaKBa fAa Ce MPHIAraT 3a MEepHojia 1pe3 KOHTO aKTHBRHTE Ie ce
peanusupar Ha 6aza JaHbBUHUTE 3AKOHH KOUTO Ca B CHUA.

H / AKUMOHEPEH KATIMTAJ PE3EPBH

AKLHOHEPHUSAT KaluTan € 3alicad 10 UCTOpUYecka LieHa B JieHs Ha peructpupaHe. Toii e
paznipenened B 266457 6pos aklMy ¢ HOMEHATHA CTOMHOCT | MB. BCAKA €IHA M € HAITBJIHO BHECEH.
['pynara otunTa OCHOBHMSA CH KanKTall MO HOMMHAIHA CTOMHOCT Ha PErMCTPUPAHUTE B ChIa

dKLIHH.

ChriacHo u3KMcKBaHuaTa Ha ThProBekys 3aKOH M YCTaBa, Ipyrnara e JTbxkHa aa (opmupa

“@onod Peszepsen”, xaro n3ToUHUIM Ha OHIA MOTaT fa GbaaT:

® Hall-MaJkO eqHa JeceTa OT Mevandara, KOATO ce OTHeNs IOKAaTO CpeicTBata BbB (oHia
NOCTUrHAT €]IHA JeCeTa YacT OT aKLIMOHEPHYS KaruTall MM [0-ToJAMa HYacT, onpeesieHa 110 pelieHue
Ha Ob110T0 chOpaHHe Ha AKIHOHEPHTE;

® IpyTH M3TOYHMIIM, NPENBHEHH 1o pereHne Ha OB1oTO chOpaHue.

Cpeacrsara ot (oHa MoraT ia ce U3MOJI3BAT CaMo 3a MOKPHBAHE HA roJMILIHATA 3ary0a U Ha
3arybu or mpenxonHu roguuyu. Koraro cpencteata BbB (DOHIA JOCTHCHAT OMpelelieHusl B yCTaBa
MUHUMAJEH pasMep, CPeACTBATA Hajl Ta3W CymMa MOTrar fa ObIaT M3M0J3BaHH 33 yBenHyaBaHe Ha
AKUHMOHEPHUA KanuTan.

O/ OXOAH HA MEPCOHATA

TpyznoBute M ocurypuTenHu OTHOLWCHHs ¢ pabOTHUIMTE U chyxkutenute B Tunc” AJl ce
OCHOBaBaT Ha pasnopenbure na Kojekca Ha Tpyma W Ha pasnopenurte Ha JeiicTBainoro
OCHTYPHTEIHO 3aKOHOAATENCTBRO.

OCHOBHO 3a0bIDKCHHUE Ha rpynara B KayecTBOTO M Ha pa60'1‘0ﬂa're.n € Ja H3BLPLIBa
3AbJKUTENHO OCUTYpsIBAHE HA HaeTHs nepconan 3a (poun “TleHcuH™, JOMBIHUTENHO 3aXbIKUTENHO
nescuonHo ocurypsiane ([3I10), ¢oun “Obwo 3abonsBane u maiiuuncreo” (O3M), ¢oua
“Bespabornua”, ¢oux “Tpynopa snomonyka u mpodecuonanHa Gomecr” (T3I1B), u 3apaBHO
ocurypsBaHe. Pazmepute Ha OCHIYPHTENHHTE BHOCKM Ce YTBBPIKAABAT ChC 3aKOHA 3a GIOMMKeTa Ha
HAOO u 3akona 3a Glomxera Ha H30K 3a cporsernata roausa. BHOCKMTE Ce pasmpeieNaT MewkKLy
paboTojareiis U OCHTYPEHOTO JMLEe B CHOTBETCTBHE ¢ mpaBunara or Kogjekca 3a ConManHoO
ocurypssare (KCO).

OCHI"}(DH'[‘GJ’EHHTG W TICHCHOHHH TNJAaHOBE, MNpHIAaraHd OT Tpynara B KavyecTBOTO W Ha
paﬁo’rona’ren, CE& OCHOBaBAT Ha G'I:J'Il"apC-KOTO 3aKOHOOATENCTBO U Ca IJIaHOBE C ,ELBCI)HI-IH})E!HPI BHOCKH.
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Ilpn resu nianoee paboromarensr mmama mecedso OTpENENeHn BHOCKM B JbpiKaBHUTE (OH]
“Tencun”, doun “O3M”, doun “BespaGoruua”, Goun “T3IIB”, KaKTO W B YHMBepcalHu W
NPOeCHOHANHN NeHCHOHHU (BOHIOBE - Ha Gasa (hukcupasu mo 3akoH NPoUEHTH U HAMA MPaBHO HITH
KOHCTPYKTUBHO 3aibJKEHHE Ja J0Malla BbB (OHI0BETE ObIElH BHOCKH B CIlyuyauTe, KOraro e
FAMAT JIOCTATBYHO CPEACTBA Ja M3IUIATAT HAa CHOTBETHUTE MMUA 3apabOTEHHTE OT TsX CYMH 3a

NEpHOla Ha TPYNOBUA UM CTaX. AHAIOTHYHM €A U 3aB/DKSHUSTA MO OTHOLIEHHE Ha 3APaBHOTO
OCUTYpsIBAHE,

KbM rpynara nsma ch3zianet u GpyHKUMOHHpALY YacTen A0DPOBONEH OcUrypuTeneH (GoH.

Kpartkocpounnte moxomu 3a nepconana mnon (opmara Ha BB3HArpakieHus, GOHycH H
COLMATHN NOTTALLARHs U TPUIOOUBKY (M3UCKyeMI B pamkuTe Ha 12 Mecena crej Kpas Ha MepHoja, B
KOHTO MepCoHANbT € MONOKIII TPYH 32 TAX WM € U3MBIHU HeOGXOMUMUTE YCIOBMA) Ce NpU3HaBar
Kato pasxoll B OTHETA 32 BCCOOXBATHHUSA [0X0A (B nevantara umm 3arybara 3a roJMHATa) B NEpPHO/Ia, B
KOMTO € MOMOXKEH TPYABT 3a TAX WM CA M3MIBIHEHH M3HCKBAHWATA 33 TAXHOTO NoNyyaBpaHe, H KaTo
TEKYLIO 3alb/KeHHe (Cllell NPUCTIAfiaHe HA BCUYKM TUIATEHH Beye CYMH U Moflarailiyl ce yApbiKKku) B
Pa3sMEpP Ha HETMCKOHTHpAHaTa UM CyMa. JIBIDKMMHTE OT rpynarta BHOCKH 110 COLMAIHOTO 31paBHO
OCHI'YpABAHE CC IIPU3HABAT KATO TEKYIN Pa3Xoil M 3alb/DKEHHE B HEIUCKOHTHPAH pa3Mep, 3aejIHO U B *
HEPHONA HA HAYUCICHHE HA CHOTBETHUTE JIOXOMIH, C KOUTO Te Ca CBBP3aHH.

KbM narara na Bcekw oruer rpynata npaeu ouenka Ha CyMaTa Ha OYaKBaHUTE pPa3xo/u Mo
HATPYNBALNTE Ce KOMMEHCHPYEMH OTMYCKH, KOATO Ce 0YaKBa Ja Oble M3IIaTeHa KaTo pesynrar or
HEHSMON3BAHOTO MPABO HA HATPYNAH OTMyCK. B olleHKaTa ce BKMIOYBAT NpHGIM3MTENHATA MnpeleHKa
32 pasxollTe 3a CaMUTE Bh3HATPAKIAEHHs U PA3XOIUTE 32 BHOCKH 110 3aJb/KHTEIHOTO OBIIECTREHO 1
HPaBHO OCHTYDPSABAHE, KOUTO PabOTONATENAT ABIKH BHPXY TE3U CYMH.

Pasxonnte 3a Muwan crak ce npusHaBar BeaHara B OTYETa 33 BCEOGXBATHMS noxon (B
neyanbara UM 3aryGara 2a roluHara),

M/ TeProecku 1 gPyru SANBIMKEHMA

TbproBekiTe M ApyruTe TEKYLIM 3aXBIUKEHNS C& OTYMTAT 10 CTOMHOCITA Ha OPHUTHHANIHUTE
daxrypu (ueHa Ha npunoGuUBaHE), KOATO Ce TpHeMa 3a cripaBe/iiiuBara cTOMHOCT Ha CHeNKara  1ie
Obne m3nmarena B Gbaewme cperry NOMYYCHUTE CTOKM W ycnyru. B cnyuaute nHa pascpouenn
nialanus Hax 00MYaiHus KPeNUTeH CPOK, MPH KOHTO He € NPeaBUICHO NOIBIHUTENHO IIalaHe
Ha JIMXBA WM JUXBATA 3HAYMTEIHO Ce pasnuyaBa OT OOWYAliHUS TMA3apeH JUXBeH [IPOLIEHT,
SalIbIDKCHUATA Ce OLCHSBAT MbPBOHAYAIHO MO TAXHATA CTIPABETHBA CTONHOCT, a MOC/HEARALLIO —
MO amopTH3Mpyema CTOMHOCT, CJe]l NpUCHajaHe Ha MHKOPMOPHPAHATA B TAXHATA HOMMHAIHA
CTOMHOCT JIMXBAa, OMpE/IeNeHa Mo MeToAa Ha epeKTHBHATA THXBA

P ;’r JUXBOHOCHW 3AEMUW H IPYTH [IPUBIEYEHN GUHAHCOBH PECYPCH

Bentki saemMu u apyru npusnedenn (uHaHCOBM PECYPCH CE OTYMTAT IThPBOHAYANHO MO
cebecToHOCT (HOMHHAIHA CyMa), KOATO ce NpUEMA 32 CPaBeAIMBA CTOHHOCT HA IOYYEHOTO MO
CACTIKaTa, HETHO OT MPEKUTE Pa3XodH, CBbP3aHM C TE3W 3aeMM U npusnieyenu pecypeu. Clien
[IbPBOHAYAIHOTO MPU3HABAHE, JIMXBOHOCHUTE 3a8MH W JIPYTH TIPUBIIEYEHN pecypcu, ca mocieaBaio
OUCHEHH N0 aMOPTU3MpPYEMa CTOHHOCT, OmpejelieHa upes MPUNAraHe HA MeTONa Ha epekTHBHATA
JMXBa. AMOPTU3HpyeMaTa CTOWHOCT € M3UMCIeHa KAaTo Ca B3eTH MpeBHI BCUYKU BHWIOBE TAKCH,
KOMHCHORHY 1 YT PA3XO/IH, BKI. AMCKOHT UM TIPEMUs, aCOLMUPaHU ¢ Te3u 3aemu. [leuanbure u
3aryouTe ce MpU3HABAT B OTYETa 3a BCEOGXBATHHA JOXOX (B newanbara umu 3ary6ara 3a roauxara)
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KaTo (pMHAHCOBM pa3xomu (JIMXBU) WM NPUXOOH Mpe3 Nepuola Ha amMOpTU3alUs AW KOraro
3a1B/KEHUATA CE OTMHIIAT MW PeyLUpar.

JIuXBoHOCHUTE 33eMu W IpyrH NpuBJIeYeHH (DUHAHCOBH pecypcu ce Klacuduuupar xaro
TEKYIIM, OCBCH 3a 4acTTa OT TAX, 3a KOATO JPYKECTBOTO HMa 0€e3yCIIOBHO TIpaBo 1a ypenu
3aIBIKCHHETO CH B CPOK Han 12 mecela OT Kpasi Ha OTYETHHS NepHoIL.

Pasxonure no zaemu, kourto NpAKO Ce OTHACAT KbM NpPUAOOUBAHETO, CTPOMTENICTBOTO WIH
MPOU3BOACTBOTO HA OTTOBAPSIL HA YCIOBUATA /kBanuduLMpan/ akTuB, ce KamuTanusuMpar KaTto yact
OT CTOHHOCTTA HA TO3W AKTHB.

Kanuramuzupanero na PasXOAMTE NO 3aEMH KAaTO HacT OT CTOHHOCTTA Ha eIMH OTrOBapsilll Ha
YCIOBUATA /KBaMM(pUUMPAH/ aKTUB 3aroYBa, KOTATO Ca U3NbIHEHH CHEHUTE YCNOBUA: U3BBPLUBAT CE
PasXxo/uTe 3a AaKTHBA, M3BBPLIBAT CE Da3XOAMTE 110 3a€MH M B XOJi ca AeHAHOCTH, KOUTO ca
HeoOXOIMMH 32 [OArOTBIHE HA AKTUBRA 3a NpeapwxKaaHaTa My yrnorpeba unm nponaxda,

Pasxonure no 3aemMu ce HamansBaT M ¢ BCIKAKBB MHBECTHLMOHEH JOXOA OT BPEMEHHOTO
WHBECTHPAHE Ha CPeACTBATA OT TE3M 3aeMHU.

C/  nMur
GUHAHCOR JIM3HHT
JIM3HUHTOTIONYUATEN

DuHAHCOBUAT NMU3MHT, TPH KoifTO ce TpaHchepipa KbM rpynara CbLIECTBEHATA 4YacT OT
BCHHKIT PUCKOBE M CTOMAHCKM MONI3H, NPOM3THYAIM OT COOCTBEHOCTTA BbPXY aKTHBA MO (MHAHCOB
JAU3MHT, CC KanuTalM3npa B OTYETa 38 (PMHAHCOBOTO CHCTOSHHE HA NMU3MHIOMONYYATENs Kato Ce
Mpe/ICTaBs KaTo MMOTH, MALIMHU 1 00Oy BaHE MO JIM3UHT N0 LieHa HA He3abaBHA MPOJAKGa WIH ako
€ TO-HUCKA - M0 CeraiiHara CTOMHOCT Ha MUHHUMAIHWTE JIM3MHIOBH NJIAIIAHUS. JIM3MHrOBUTE
MIAL@HISA ChIBPKAT B ONPENENeHo ChOTHOIIEHHE (PHHAHCOBUS Pa3Xojl (INXBaTa) 1 rpunazamara ce
HacT OT JIM3MHIOBOTO 3aibJKEHUE (IIABHULIA), TaKa Ye A Ce MOCTHIHE NOCTOSHEH JUXBEH MpOoLEHT
3a OCTaBalllaTa HEM3NIIATEHA YacT OT IVIABHHIATA MO JIM3MHIOBOTO 3abiKenre. JIUXBeHnTe pasxoau
Ce BKJIOYBAT B OTYeTa 33 BCEOOXBATHMA JOXOX (B nevanGara wny 3arybara 3a rofmHara) Karo
(puHAHCOBM pasxonu (JXBa) Ha 6a3a edeKTHBEH TUXBEH NIPOLIEHT.

[Ipunobuture nox (GpuHaHCOB MM3HHI aKTUBH ce aMoprusupar Ha 6asa Nnone3Hus KHUBOT Ha
AKTHBA 1 B PAMKHTE Ha JIM3UHTOBHS CPOK.

THIHHIOAATES]

PUHAHCOBUAT JIM3MHT, TIPU KOHTO ce TpaHchepupa H3BbH rpynara ChIIECTBEHATA YacT OT
BCHUKIT PHCKOBE M CTOMAHCKM M3OMH, MPOU3THYALIM OT COGCTBEHOCTTA BHPXY aKTHBA MOA (JMHAHCOR
JHMSHHT, €€ M3MMCBA OT CBCTABA Ha CTOKWTE HA JIM3MHTOJATENs W ce TMPEeACTaBs B oTdYeTa 3a
(pHHAHCOBOTO CHCTOSHME KATO B3eMaHe ChC CTOMHOCT, paBHA HA HETHATa MHBECTHULMSA OT JIM3MHTA.

HerHata wHBecTMIMA B JM3MHrOBUA JOrOBOp NpeiCcTaBsBa pasznukara Mexay cbopa or
MIHUMAITHHTE JIM3UHTOBY TUIALLAHHS

10 JI0roBopa 3a (MHAHCOB JIM3HHT U HErapaHTUPAaHATA OCTATHYHA CTOMHOCT, HauMcieHa 3a
JMSHHIOMATENs, U Hesapaborenns Qunancos noxon. Pasnukara mexiy GanaHcoata CTORHOCT Ha
OTAANEHHMs NOJL HHHAHCOB JIM3UHT aKTUB 1 He3abaBHATa (CrpasennBaTa My TPOJIAKHA) CTOHHOCT ce
NIpH3HABA B OT4ETA 3a BCEOOXBATHUA Aoxo (B nevanbara wiu 3arybara 3a TOAMHATA) B HAYANOTO HA
TU3UHTOBUA JI0rOBOP (INPHU TPeIaBaHeTo Ha akTHBA) KaTo A0X0M OT npoaaxoa.

Ilpusnasanero na 3apaGoTenus huHaHCOB IPUXOJ KaTO TEKYUI JIMXBEH [IPUXOJ C& OCHOBABA
Ha MPUNIAraHeTO Ha MeTO/1a Ha e()eKTUBHATA THXBA.
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OTEPATHBEH JIM3MHI

JIM3HHIONONYYATETL

JIuzun r, IpH KOHTO HAaCMOIATeJIAT NpobiiKaBa ga MPHUTEXKABA CHUICCTBEHATA YacT OT BCHYKH
pHCKOBE W CTOMAHCKH HU3rOJM OT COOCTBEHOCTTA BHPXY AaNeHUA aKTHB Ce€ Kiacuuuupa Karto
ONEPATHBCH JHM3HUHT. Hopa)m TOBA AKTHBBLT HE C€ BKJKOYBRA B OTYETAa 3a (I)HH&HCOBOTO ChCTOAHKME Ha
MH3UHTONOTYYaTess.

nHﬂLI_I,aHHFET'El BbB BPB3Ka C OIIepaTUBHUA JIM3HHI Ce MMPH3HABAT KaTO pa3sxoid B oT4YeTa 3a
BCeoOXBaTHUs IOXON (B neyandara uin 3ary6ara 3a ronnHaTa) Ha 6asa JIMHEEH MeTO/ 3a nepuosa Ha
JIM3HHTA.

JIMBMHIOAATEN

Haemonarenst NpoIb/IKaBa oa NpyUTeKapa ChIUECTBEHA YacT OT BCHUYKU PHCKOBE M CTOMAHCKH
W3r0AH OT coDCTBEHOCTTA BBPXY INaaeHHA aKTHB. HOPEUJH TOBA TO3W aKTHB NpoAb/IKaBa Aa € BKIKYSH
B CBCTABd Ha HErOBMUTE Il'bJ'll"OTpaﬁHH MaTepHanHu akTHBH KAaTO aMOpTH3auMaTa MY 3a nepuona _Ce
BKITFOUBA B TEKYIIHUTE pa3xodd HA NH3NHIOJaTENs. 'I

HPHXOJIBT OT HaeMH OT OneparHBeH JHU3HHI ce NpU3Haea Ha OazaTa Ha JIMHeHUS METOX B
NpOABIKEHHE HA CpPOKAa HA CbOTBETHHA NWH3UHT. l_l_'prOHalla.l'lHO HallpaBEHHTE TPEKH pa3xoln BLB
BPb3Ka C JOTOBAPAHETO W YPeKIaHETO Ha OonepaTHBHMS JIM3WHT, Ce nobaeaT kbM OanaHcosara
CTOMHOCT Ha OTNaICHUTE aKTUBH M CE MPH3HABaT Ha 0azara Ha TUHEHHWA METOI B NPOIb/IXKEHHEe Ha
CpoKa Ha JIM3KMHTa.

T/ IPOBUZMK

[lpoBusnsi ce npusHasa B GamaHca KOraTo Ipynara MMa [PaBHO WM KOHCTPYKTHBHO
3BJDKCHUE B PE3yNTaT Ha MMHANO CHOMTHE M MMa BEPOATHOCT OIPENeNneH W3XOUALL MOTOK,
CHABPKALL HKOHOMHMYECKH TION3M, ja Oblle HEOOXOHMM 3a MOKPHMBAHE Ha 3abJIKEHHETO.
PpkOBOICTBOTO Ha JIpyXKecTBOTO OMpenens CTORHOCTTA Ha MPOBU3MMTE HA OCHOBA Ha Hal-m06paTa
NMpeiieHKa 3a CTOHHOCTTA, HEeOOX0AUMA 33 YPeXKAaHEeTO UM KbM JaTaTa Ha (MHAHCOBMS OTYeT.

¥ CHHERHE CTIOPOBE

[TpoBmsns 1o cbieGHM cropoBe No rpakaaHCKH lena Ha Gasa janeHa oueHKa OT FPHCTa Ha
rpyrara ce 0c4eToBOAABAT 3a10anaHCoOBO.

D HETHH OHHAHCOBH PAZXOIH

Hetnure punancosu pasxonu ce NpeacTapaT OTAEMHO B OTYETA 3a BCEOOXBATHUS 10XOM

( mewanGara uau 3ary6ara 3a rofjHaTa) U ce CHCTOST OT :PA3XOLM 3a JTHXBH M0 MOMy4eHH
3aemu, 0aHKOBM TAKCH TIO TOJIyYeHH 3aeMY U rapaHIliy, KYPCOBM Pa3/IMKU 1 Ap. (PUHAHCOBH Pas3XojIH.

Hernure (unancoBu pasxony BKIKOYBAT MNAaTHMM JIMXBH MO 336MM, HAYMCICHY JIMXBH IO
TbPTOBCKM 3aIBJUKCHHUs, 3ary0M OT Onepalld B 4y)KIECTpaHHA BalyTa, OAHKOBH KOMMCHOHHU M
OPYTH.

Ilpuxon ot nuxsu ce Hauucnsea g OTuera 3a J0Xo[a, KaTo ¢e B3UMa NpeaBui epeKkTUBHUSA

NPUXOI TIPUCHILL HA AKTHBA.,

PazxonuTe 3a NUXBH, KaTO KOMIOHEHT HA MJAIAHE [0 (MHAHCOB NIM3MHT CE€ NPU3HABA B

Oruera 3a 10XOMTE MO JIMXBEHHS MPOLICHT 3a7I0KeH B JIN3HHTOBUS JIOrOBOP.

X/ IAHBK BBPXY [TEUATIBATA
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HManbKbT BPXY nevantaTa NpencTaBlisBa TEKYIU K OTCPOUEHH JaHbLH.

TekylmwsT naHbk ca OYaKBaHMTE NAHBUHM MNIALIAHMA BLPXY obJaraemara neyanda 3a

roJHHarTa, npnnal‘aﬁxn JAHBYHKMTE CTABKHM B CHTA KbM JlaTara Ha U3TOTBAHE Ha HanaHca.

O’TCpOT-ICHIdﬂT JaHBK € HA4MCNIEH KaTo ce npuliara HanaHcoBus METOO M C€ OTHacda 3a
BPEMEHHHTE DPas3jHKH MEKIY DanancoBaTa cTOMHOCT Ha AKTHBHTE M [MAaCHBUTE 34 UENHTES Ha
CUETOBOJHOTC MM OTYHUTaHe W OajiaHcoBara CTOHHOCT 3a JAaHBYHH LEH. Pa:mepa Ha OTCPOYCHHA
NaHBK € OCHOBAH Ha OYAKBAHUWA HAYMH Ha peali3alusa Ha aKkTUBHTE MUK YPEXIaHe Ha [TaCUBHTE, KaTo
CE Npullarat JaHbYHHUTE CTABKH KbM JaTara Ha M3rOTBAHE Ha OajaHca WM Te3M KHUTO Ce OUYAKBAT na

ObaaT B CHIIA ciien Hed.

3. nPUxOaM

OCHOBHUTE NPUXOH OT NPOAAKOHN Ha TOTOBA NIPOAYKLIMSA HA APY/KECTBOTO BKIIOUBAT:

31.12.2013 31.12.2012
BGN '000 BGN '000
H3znoc 394 857
Brwrpeied mazap 5094 4887
Obwo 5488 5744
[Mpoaa:xbu Mo NpoAYKTH — H3HOC 31.12.2013 31.12.2012
BGN 000 BGN '000
Cypog rumc 364 826
Ileuen runc -naketupan _ 30 31
O6mo 394 857
Mponaxdu no npoayxTH — BbTpewen nasap 31.12.2013 31.12.2012
‘ BGN '000 BGN '000
Cypos runc 2385 2192
[Teuen rumnc 2489 2365
["MIICOBU CTPOUTENHH CHCTABH 115 177
L[MMEHTORY CTPOUTENIHH CHCTABHU 101 148
I'pynpose 4 5
Obmo 5094 4887
[IpuxoauTe OT yeayrn BRIIOUBAT:
31.12.2013 31.12.2012
BGN 000 BGN '000
Tepropeko nocpeqHuuecKa 1eHHOCT 454 758
Haemu 8 509
ITpuxonu ot cTpoiTenuu yenyru 79 802
Hpyru 0 0
O6wo 541 2069
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JApyru npuxoan

31.12.2013 31.12.2012
BGN 000 BGN '000
[Tpuxonu ot npopaxda Ha Marepuanu 32 37
[Tpuxonu ot npoaaxOu Ha ABATOTPAREN AKTUBU 23 2256
[Tpuxoan ot (puHaucupane 97 83
Bb3cranosenu 3actpaxosarennu obesieTeHus 1 17
Hpyru npuxonn 29 6
Odmo 180 2399
4. PA3XO M
Pa3xonure 3a CYpOBHHH U MATEPHAIH BKJIKOUBAT; 4
31.12.2013 31.12.2012
BGN 000 BGN 000
OcHOBHM MaTepUan 305 349
CriomaratenHu mMatepualu 406 753
[opusa 1190 1157
Enextpoeneprust 410 487
PesepBHu yacTu 97 133
Marepuanu na kapron /MMIT/ 30 61
649 ’ 2438 2940
Pa3zxouTe 32 OCHOBHM MaTepHaiu BKJIIOYBAT:
31.12.2013 31.12.2012
BGN 000 BGN '000
AmoHut 73 83
En.neronatopu 59 62
OnakoBkn 173 204
Obmo 305 349
PazxouTe 3a BBHLIHM YCIYTH BKITIOYBAT:
31.12.2013 31.12.2012
BGN '000 BGN '000
CyMH N0 TOTOBOPH ¢ MOAUITBIHHTEIN 78 702

19



“THIIC” A J] koncorudupan
2o0umen (punancog omyem 3a 2013;

Haet Tpancnopr 155 427
Pexnama 18 499
Haemu 243 141
KoHcynTaHcku aeiHOCTH 12 124
Oxpana 102 102
KoHuecuonHa Taxca 98 93
3acTpaxoBKH 34 86
Cobaebun pasxonu 16 52
PemonTu 64 79
[ToweHcku, KypHEPCKN U JaNeKOChOOIMTENHH YCITyTH 42 41
Takcu nbpkaBHH BEIOMCTRA W IOPHIMYECKH JIHLA 26 41
ABGOHAMEHTHH J10rOBOPH 30 37
Hpyru 149 45
Obumo 1117 2474

Paaxonme 34 NnepcoHana BKIKYBRarT.

31.12.2013 31.12.2012
BGN '000 BGN '000
Pazxonun no sannatu
B T.4. [10 TPYIOBH MPABOOTHOILIECHHSA 1643 1836
110 JIOTOBOPH 3a YIIpaBJieHue 193 222
IO rpaxIaHcKy JOTOBOPH 70 28
Bpemenna HerpyaocnocobHOCT 37 63
O6uo 1943 2149
B T.4.HAYHUCIICHH CYMH T10 HEMON3BaHU OTMYCKH 60 84
Pazxonu 3a ocHIypoBKH
B T.4. M0 TPYJOBH NMPABOOTHOILEHMS 429 472
[0 JOTOBOPH 3a YNpaBJeHHe 15 13
N0 rpaskJaHcKy JOroBOPH 3 2
Bpemenna HerpynocnocoGHoCT 7 16
O6wwo 454 503
B T.Y.HAYHCIEHH CYMH 32 OCHTYPOBKH M0 HEMON3BaHN
OTITYCKH 14 21
Obwo pazxoau 2397 2652
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Paszxonu 3a amopTu3auum 1 obesresKa

Pazxoau 3a amoprHsaiuy 1 odesenxa
B T.4. pa3xoaM 3a obesueHka
Oduwo

Jpyru pa3xonu 3a AedHOCTTA BKAIOYBAT

XpaHa u muHepanHa Boja o Hapenba 11
IlpencraBpurentu MeponpuaTHs
KomanaupoBku

Jansin

CouunanHu pazxonu

banancosa c1/cT Ha NpOJaTeHH akTHBU
I'nobu 1 HeycToHKH

Pazxonu no obeslleHKa Ha rOTOBA MPOAYKLH
Hpyru

Obmo

5. GUHAHCOBIM NPMX0AM

DUHAHCOBUTE MPUXOIM BKIIOYBAT:

[Ipuxoau oT TUXBU MO NPENOCTABEHU 3aeMU
[Tpuxoan oT IMXBY N0 pa3ramaTeniy CMeTKH
[Tpuxoau oT HeyCTONHKH

Obwo

QUHAHCOBUTE Pa3XOIH BKIIOUBAT:

PEBXOLLH 34 IMXBH 110 NOIYYEHH 3aeMH
BankoBM Takcu o 3aeMu W rapasguum
Pa3xonu OT KypcoBU pasinku

Pazxoau 3a n1uxBM M0 MU3MHT

Pasxo,zm 3a JIMXBH MO ObpyKaBHH B3eMaHus
O6mo

31.12.2013 31.12.2012
BGN 000 BGN "000
1401 1626
0 0
1401 1626
31.12.2013 31.12.2012
BGN '000 BGN 000
55 60
24 20
36 38
69 71
39 38
19 1822
0 : 19
5 162
24 49
271 2279
31.12.2013 31.12.2012
BGN'000 BGN'000
4664 2429
4 4
4105
8773 2433
31.12.2013 31.12.2012
BGN'000 BGN'000
7468 4757
39 151
2 1
13 9
0 5
7522 4923

21
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Kbm 31.12.2013 r mwnrorpaiinute Matepuanun aktusu /IMA/ Ha IpyKeCTBOTO BKIIOUBAT:
3eMu Ha croiHoct 315 x.ne./31.12.2012 r — 315 x.uB./; crpajgu ¢ OamaHcosa croifHocT 5753
X.nB./31.12.2012 r- 5286X.71B./; MAalMHM, NPOM3BOACTBEHO OGOPYLBAHE N anaparypa 9833
X.118./31.12.2012 r- 8353 x.z1B./; chophkenus 13067 x.18./ 31.12.2012 r-13050x.718./; TPAHCIIOPTHH
cpeactea 433 x.ne./ 31.12.2012 r- 541 x.18./; gpyru 21 x.n8./ 31.12.2012r — 16 x.5B./
[pesocraBenn apancu M ABArOTpaiiHM Marepua iy akTMBM B MPOLEC HA U3rpaxiaHe KbM
31.12.2013 r pxirousar:
- Pa3sxoiu 3a peKOHCTPYKUMA Ha crpaga -0 x.nB. /31.12.2012 r-150 x.ag./
- Pa3sXolin MO M3Tpa)/laHe Ha HOBH MPOU3BOACTBEHM crpaau -0 x.uie. /31.12.2012 r -
455 x.nB./
- pasxofi 3a MalIHHKW, oDopyaBaHe u anapatypa 79 x.as. /31.12.2012 r-2373 x.1B./
- CbOpbxeHusa — 11 x.nB./ 31.12,2012 r-24 x.nB. /
-apyra -0 x.18./31.12.2012r -0 x.518./
- NPENOCTABEHU aBaHCH 3a noctaBka Ha JIMA ceriocHo moroopu — 10391 x.ns./
31.12.2012 r-10391 x.718. /

8. NANORE M YUACTHA

31.12.2013 31.12,.2012

BGN '000 BGN 000
B CMECEHH NPAJIIPUSITHS 750 -
Odwo 70 -

9. ALITrOCPOYHH dUHAHCOBH AKTURH

ﬂ'bﬂI“OCpOLlHHTG Q)HHaHCOBH AKTHBH BKJIKOYBAT NpPeAoCTaBeHH THPrOBCKHM 3a€MH Ha KOHTparcHTH
KAaKTO crieipa.

Bua  Jorosopena Mapex Jluxeen
haty k. @ 31.12.2013 31.12.2012
‘000 BGN'000 BGN'000 BGN'000 BGN'000
Espo 10000 2018 r 9.25% 15433 - 19325 -
Egpo 3000 20131 11.00% 1706 - 1706 -
EBpo 9500 20151 9259 10868 - - -
Espo 21000 2016t 9.50% 40962 = g .
Espo 6000 2016 9,5% 12026 - - -
O6uo 80995 - 21031 -
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10. AKTVBM MO OTCPOYEHN AAHBLM

O01mo AKTHBH M0 OTCPOYEHH JAHBIH

11. MATEPMAJIHM 3ATIACH

MarepnanauTe 3anacu Ha JpY;KeCTBOTO BKITIOHYBAT:

Marepnanu

["oToBa mpoayKLus
Hesapbpiieno nponssoncteo
[Tpenocrasenu apaHcy
O6mo

Ma’repna.rlme MO BHIOBE €4 KAKTO CJIeIBa:

OcHOBHU MaTepuasp:

Marepuanu B npouec Ha I0CTaBKa
CriomaraTtennn mMarepuanu
Pesepeun uacru

["opuea

Marepuanu Ha kaprod /MMIT/
Oowmo

OcHoBuuHTE MaTepuaii Nno BUIOBE Ca KakTo clensa:

AMOHUT

En.neronaropu
OnakopbYHU MaTEpPUATTH
Obdumo

speMeHtd 0anvK  8pemMeHHA danvk
pasiuxa pasnuka

31.12.2013 31.12.2013 31.12.2012 31.12.2012
BGN'000  BGN '000 BGN '000 BGN '000
1870 187 2639 264

31.12.2013 31.12.2012

BGN '000 BGN '000

720 813

1389 658

141 133

8 19

2258 1623

31.12.2013 31.12.2012

BGN '000 BGN 000

18 117

17 17

545 526

57 52

55 71

28 30

720 813

JL122013 31.12.2012

BGN 000 BGN "000

1 5

8 5

9 107

18 117

24




Hanuunara nponykums kbm 31 gexemMpBpy  BKIIOUBA:

Cypos runc
ITeyen rurmnc

['uncoeu crpoiiTennu cherapu
LIMMEHTOBY CTPOITENHH CHCTABH

I'pyHioBe
Obiuo

[Tpenocrasennte aBaHcH Ha noctaBumiu kbm 31.12.2013 reasa

CypoBuHM 1 maTepuanm

Yenyru
Obwo

12. B3EMAHMH

Twproecku B3emanus

B3eMaHWs OT KJIMEHTH U JOCTaBuMUM

Oduro

“THIIC” AJ konconuoupan zoouwen unancos omyuem 3a 2013z

Tvprobeku B3eMaHus HAJ efHA roauHa ca 28 x.B./31.12.2012 r-21 x.18./

Jlpyrute B3eMaHUs BKITIOYBAT :

Craebuu B3eMaHud

Ilpuchnenu BieMaHus

HazBHecen kopriopaTuBeH JanbK

Pasuetu no ¢punancupanus

IlpenocraBenu Thproseku 3aemMu

JInxeu 1o npenocTaBeHu ThProBCKH 3aeMU
[lpenocrapenu apancu

Bsemanus ot neycToiikn

Hpyru Bzemanuiosn

Obdmo

31.12.2013 31.12.2012
BGN '000 BGN '000
905 396
443 224
21 18
19 20
1 5
1389 658
31.12.2013 31.12.2012
BGN 000 BGN '000
3 6
5 13
8 19
31.12.2013 31.12.2012
BGN 000 BGN '000
331 613
331 613
31.12.2013 31.12.2012
BGN 000 BGN "000
7 19
122 104
0 204
123 158
2255 1575
722 972
57 0

4105
71 59
7462 3091

Hpyrure B3eMaHus HaJl eqHa rouHa ca 277 xJi./31.12.2012 r-694 x.ns./
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VYenosus IIPH KOHTO ¢4 NMPeIoCTaBCHH TeKYIIMTE 3aeMH :

Bun [Jorosopena IMagea Jluxsen
et cyMa % 31.12.2013 31.12.2012
060 BGN'000 BGN'000 BGN'0O00 BGN'000
Jlera 1355 01.11.2012r  10.50% 0 - 1158 -
JleBa 10 10.09.2014r 10 9 3 . - -
EBpo 738 31.12.2013r  10.50% 0 - 417 -
JleBa 2252 31.12.2014r 0.5% 2252
O6uwo 2255 - 1575 -
13. DAPHYHYM CPEICTBA M ITAPHUHK EKBUBAJIEHTH
[MapuunuTe cpencrea BKIIOYBAT:
31.12.2013 31.12.2012
BGN '000 BGN "000
ITapuunu cpeacTea B kaca 6 7
[TapuyHu cpencTBa Mo pasriaarTeiH CMETKY 79 L
[Tapuunm cpejcTBa — 1em03MUT /@KOTOTUYHA FapaHiHs KOHIECHs/ 151 143
[TapuuHK eKBUBANEHTH 5 e
Obuio : 236 307

l_[apH‘II-IHTe CpelicrBa Mo pasmiamarejHd HW  Jerno3uTHa CMeTKa

B nesa ca: 203

X.i8./31.12.2012 r-255 x.nB./; B eBpo - 27 x.nB./31.12.2012 r -45 x.18./. Orxputu 3 6p. HaHKOBH
rapaniyi 3a 18300 eppo obesnmedeHH ¢ GNOKMpaHW MNapUUHKM CPEACTBA MO EBPOBATA CMETKA.

baHkoBuTE rapaHiivu ca
- 3a KoHuecus —B nomisa Ha MUET =7773 eBpo
- 3aJ0cTell — B ronza Ha ECO EAJI -5000 erpo
- 3abanadcupane — B nonza Ha ECO EAJl - 5000 espo

14.. PAIXOIM 34 EBIEIM TTEPHMO M

31.12.2013

BGN 000

OnepaTuBeH NU3MHT -IJIaBHULIA 114
JInauHr -nuxsa 25
[poekTtu 166
JacrpaxoBku 31
ABoHameHT 1
Haem 687
Janbum 0
Hpyru 0

31.12.2012
BGN '000
109

22

123

37

4

881

26
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Otuo

1024

1178

Pazxoaure no MMO3HLIMA HAEMH €a OT B3€TH MO HaeM HeMarepHalHH ,EL'LJ'II"OTD?LF]HH AKTHBH CBC

CPOK Ha TOJ3BaHe 5 roJAnHH.

15, AKUMOHEPEH KAITMTAN

Kbm 31.12.2013 r perucrpupanns akuuoHepeH kanutal Ha ,I'unc” AJl e 266457 nesa,

pasnpeseneHy B 266457 akuun ¢ HOMHHAJIHA CTOIHOCT | JIB. 33 akums.

AKUMHTE ca 0OMKHOBEHM MOUMEHHH, HaIW4YHH € TIpaBO HA MONyYaBaHe Ha NHBUOCHT.

PasnipeneneHu ca kakto cneapa:

wIune uneectr”™ AJl
Du3yecky LA

Obmo
— 16. PE3EPBM

PesepBuTe Ha APYKECTBOTO Ca!

ITpeoleHbUHH pe3epBH Ha IbATOTPAHN AKTUBH
3aKOHOBM pe3eprH

JonspHuTenHu pesepsu

Ob6mo

% bpoii
QKyLnn
265178
1279
266457
31.12.2013 31.12.2012
BGN 000 BGN 000
2272 2285
110 3919
5617 5617
7999 11821

[Tpeonenbunnar peseps € (GOPMUPAH OT MONOKUTENHUTE PA3THKM MEKLY OAnaHcoBaTa
CTOMHOCT HA aKTHUBUTE M TEXHUTE CIPABEIUIMBU CTOHHOCTTH KbM JATHTE HA CHOTBETHUTE TIPEOLIEHKH.
3akoHoBUTE pe3epBH ca (OPMHUpPAHM OT OTYHMCIEHME M pasTpefie/ieHHe Ha reuandara u

BKITIOYBAT U3uAno (b ,,Pesepren™.

HombnuutenHuTe pesepsy ca (OpMHPAHK OT peBONApU3alus M NPEOLEHKM HA aKTHBU 0

2001 r.

JIBrsKeHHe Ha MPEOLeHBYHHNS Pe3epB

Canno 01 suyapu
Tpauncdep xbM Hepasnpeaenena neyanda
Canno 31 nekemBpu

2003 r

BGN 000

2285
/13/
2272

2012 r
BGN "000

2291
6/
2285
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,IIBH}KBHHS Ha 3aKOHOBH PE3CPBH

Cango 01 suyapu

Tpancgep ot nepasznpenenera nevanba
[Tokpusane Ha 3aryba OT MHUHAIN FOJMHK
Canno 31 nexemepu

JBr:KeHHe Ha Hepasnpe/eeHa rnedanca

Cangno 01 snyapu

Tpancdep ot npeouenbyeH peseps

Tpaucep kbM 3aKOHOBHTE pe3epBH 3a MOKPUBAHE Ha
3aryba

Tpancdep kbM 3aKOHOBH pe3epBu

Texyuwa neuanba/zary6a/

Canno 31 nexkemBpu

MamuuucTBeHo yuactue - 1 Xas.
17. OBMUIALIMOHEH 3AEM
Bug Jorosopena IMagex Jluxeen
BAJIYTA cymMa Y%
"000
Espo 5000 2019r 8%
Obuwo

C o6nuraliMoHHUAT 3aeM ca IIOKPHTH:

2013 r
BGN '000

3919
13
/3822/
110

31.12.2013
BGN '000
/3822/

13

3822
/13/
622
622

31.12.2013

BGN'000 BGN'000

9778
9778

20121
BGN '000

3883

36

3919

2012 r
BGN '000

30
6

36
3822/
/3822/

31.12.2012

9778
9778

BGN'000 BGN'000

- ITBJIHO NOralleHue Ha Ab/UKUMU CyMH 1o kpeaut ot 2007 r B pasmep Ha 5882

X.JIB.M nuxBa 47 x.1B.

- MBJHO MOTAlUCHUE Ha OB/UKUMHM cymu no kpeaur ot 2008 r B pasmep Ha

1200 x.11B. ¥ nuxea 9 X.7B.

- YaCTUYHO MOralleHHne Ha ALJIKMMU CYMU IO UHBECTULIMOHEH KpeauT ot 2009

[ W nocjenBain aHeKkcu B pasmep Ha 2377 Xx.JiB.

- MOrauicHue Ha ABKMMH CYMH 332 KOMMCHOHHM 10O KpEIUTH, GaHKOBH
rapaHuyu, Apyry JIMXBU U APYTH B pazmep Ha 263 X.JB.
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18. IBArOCPOUHM BAHKOBH 3AEMH

31.12.2013 31.12.2012
B Hozosopena HadexncJuazocpouna  Kpamkocpouna Oduio twazocpouna  Kpamrocpouna Odio
srmym.u (,}'ﬁ’lﬂ' Hi Hacm HICHT HacKHt YaCH
1aema
‘000 BGN'000 BGN'000  BGN'000 BGN'000 BGN'OO0  BGN'000

Hueecmuuuonnu 3aemu
i (5):%:1 2000  25.12.2018r 1143 286 1429 1429 286 1715
JeBa 14425 15.12.2019r 5357 - 5357 5357 - 5357
Eepo 2500  14.09.2020r 3450 575 4025 4024 575 4599
Kpeoumnu
JIHHWH
neBa 2638 20.12.2014r 3764 96 3860 2085 - 2085
Apy2u !
3aemu
eBpo 10000 23.12.2018r 14224 3556 17780 19558 - 19558
€Bpo 5300 23.12.2013r - - - - 10366 10366
eBpO 9500 31.12.2015r 18580 - 18580 : ¢

Obugo 46518 4513 51031 32453 11227 43680

HMuBecTUUMOHHUTE 3aeMU ¢ ocTaTbUM KM 31.12.2013 r 5357 x.aB.m 4025 x.iB. ca
B3€TH BB BPB3Ka C MOCTPOABAHETO HA HOB LieX 3a KaJIUMHUPAHE Ha NMPUPOACH IUTIC, BIS3LI B
exkcrnoatauua Ha 01.01.2012 r. Te3n 3aemu ca obesneyenn ¢ o0coOEH 3aj0r Ha B3eMAHMS
feybeuams — 2761 X.J1B./ 1 0co0eH 3a10r 3a 3aKyNeHo 06opeiBane no npoekra — 6981 x.Js.

MHBecTUMOHHUAT KpeauT ¢ HanancoBa cToitHocT ot 1429 x.aB. kbMm 31.12.2013 re 3a
3aKylyBaHe Ha MallMHU W obopyasaHe / Oarep/ Ha croiiHocT 2500 x.1B. Ocoben 3anor Ha
HIMA / zakynenus Garep/

KpenuThata nuHua ¢ 6anancosa croiinoct 3860 X.J1B. € oGe3neyeHa ¢ ocobeH 3alor Ha
B3eMaHus no pasmiamareniy cMetkd B KTh AJl u ocoben 3anor Ha 3akyneHd MalluHU W
oGopynsane/ mpoxoauecku kombaits/ ¢ nokynsa croiinoct 1500 X.eBpo.

Esposust 3aem ot 10 000 X.eBpo € mpegocTaBeH KaTo ThProOBCKM 3a€M KbM JApPYr
KoHTpareHT. O0e3neyeHne — ocobeH 3a/10T Ha B3eMaHUATA.

EspoBuat 3aem ot 9500 X.eBpo € mpeJocTaBeH KaTO THPTOBCKU 3a€M KbM JPYr
KOHTpareHT . Obe3neueHune- ocobeH 3a10r Ha B3eMaHUATA.
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19. 3ABIGKEHHS 110 JIM3HHI

3aabIKEHHATA O QIICPATUBEH JTM3KMHT Ca:

Ho 1 ronuna
Haa 1 ronuna
Ob6mo

Bkouenure B oryera 3a ()MHAHCOBO CHCTOSHUE 3aIBIDKEHHs 1O ONEPATUBEH JIM3UHI ca MO
JIOrOBOPH C OMNIMA 33 3aKyNyBaHE Cllel M3THYaHe Cpoka Ha JOTOBOpa MO (PMKCHpaHa OCTAThyHA
croiinoct, [loropopenu ca 11 Op. aktueu: ,Boneo” —Bnekau; kommpecopu -36p.; MOTOKap ; H
danpomu-2 6p. bynnozep T 170 -1 6p.; Camocsan MA3 -3 6p./31.12.2012 r -7 6p. /

3aabKeHuATa no (PHHaHCOB NU3MHT ca:

Jo 1 ronuHa
Han 1 roguHa
Oo1mo

3axyneH nek apromooun ,,KUA COPEHTO”-2013 1

20. THPTOBCKH 3AIBJBCEHMA

[Monyuenn aBancu
3anbmKEeHHS KBM JIOCTaBYHIIN
BT.4. a0 | roguna

Han | roguHa
Odmo

31.12.2013 2012 ¢
BGN '000 BGN "000
46 37
91 94
137 131
31.12.2013 20121
BGN '000 BGN "000
15 8
19 -
34 8
31.12.2013 20121
BGN '000 BGN 000
97 116
1932 1524
1345 1355
587 169
2029 1640

nOJ]ylleHHHT dBAHC € 3a M3BbPIUBAHE Ha CTPOMTE/NIHA YCIyra CerilaCcHO CKNIQYEH JOroBOp U
ce oTyMTta Ha Oaza aKTyBaHa paGOTa C NMpUCHaHaT NpoUeHT OT MoJIyHeHUsA aBaHc.
33J1’I)§I}KBHHHT3. KbM AOCTABYHHLUM Ca TEKYLIKH Oe3IMXBEHN W ca 3a MOMYUCHH MaTepuanu u

YCIIYTH.
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21. [PYTH 3ANBIDKEHMS

T’prOBCKH 3aeMHM M JIMXBH

Bua Jdoroeopeuna ITagexk JInxeen 31.12.2013 31.12.2012
BaJYTa cyma %Yo
000 BGN'000 BGN'000 BGN'000 BGN'000
rJIaBHHLA JHXBA rIaBHHUNA JHXBA
Egpo 3750 25.06.2013r  10.75 % 310 1414 310 1380
EBpo 28000 30.12.2016r 99504 54267 1429
O6wo 54577 2843 310 1380

3anbmKeHHd KbM [IepcoHana 1 CoOlUHallHO OCUIypsiBaHE

31122013 31122012 r

BGN 000 BGN 000
3a/lbJIKEHUS KBM [TepCcoHaa 210 212
B T.4. : TEKYLIH 3a0BIKEH M 77 72
3aIBIKEHUA 110 KOMIIECHPYEMH OTIIYCKH 133 140
3anbKEHNs N0 COLIMATHO OCHTYPABAHE 112 82
B T.4.:! TEKYLIY 3aILIDKEHH 81 47
3ambIKEHUS 110 KOMIECHPYEMH OTITYCKH 31 35

Hanbynu 3anbioKeHns
31.12.2013 122012

BGN '000 ik =

BGN 000
Jansiy Bepxy noxoau Ha pU3IMYECKH IMLA 12 22
JIC 3a npepos - 16
Jlanbiu BbpXy pasxoanuTe 9 :
MecHM faHBUM ¥ TAKCH - -
Ob1wo 21 38

Ho narara Ha u3jaBaHe Ha HACTOSIMA OTYET CA M3BBPIICHH PEBH3HM W TMPOBEPKH KAKTO
crejipa:

- I'bJIHA JAHBYHA PEBH3UA - 1031.12.2008 r

- Haumonanen ocurypurenes uHctutyT - 10 31.10.2012 ¢

HaHbyHaTa peBH3Hs ce M3BbPIUBA B MeT FOAULIEH CPOK OT U3THYAHE HA TOJMHATA M1PEe3 KOATO
€ [ojanena JaHbuHa JeKnapauus 3a CbOTBETHOTO 3a1bIKEHNE,
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Jpyru TeKyLIM 3abIKeHUs

ﬂ,pyrme TEKYLIH 3a0bJIZKEHU BKNIOYBAT!:

31.12.2013 311220127

BGN '000 BGN '000
3aIbIKEHHS MO KOHIECHOHHA TaKca 47 48
3abIKEHUS 110 3aCTPAaXOBKU 20 16
Yapbxkky o paboTHa 3aruiaTa 86 38
Hennarenu nuxeu o 0aHKOBH 3aeMH 184 123
Tpancdep panyta 238 258
3agwikenud 3a 2013 r no HernpecTtaBeHH PakTypH 3a
npukioyBade Ha ['OO 2 42
HApyru 11 27
Ob1wo 608 552

22. OUHAHCHPAHUS

31.12.2013 31122012 ¢

BGN '000 BGN '000
OnepatuBHa rnporpama : ,,Pazeurue Ha
KOHKYPEHTHOCO0CcOoOHOCTTa Ha OBarapckara HKOHOMHKA” 2590 2678
OnepaTtusHa rporpama: ,, Pazpurue Ha yoBelkuTe pecypeu” 153 198
O6uo ‘ 2743 2876

OnepatuBHa nporpama ,,Pa3Burue KOHKypeHTHoCocoOHOCTTa Ha Obarapckara
MKOHOMUKA™ — (PUHAHCOBA CTPYKTYpa:

31.12.2013 311220127

BGN '000 BGN "000
Canno na 01 auyapu 2678 2875
Henpuswnara cybcunus B npoLiec Ha H3ITbJIHEHHUE Ha IIPoeKTa - 114/
Ortuerenn npuxoau ot GpuHancupade npes 2012 r /88/ /831
Canno Ha 31 nexemBpu 2590 2678

OnepatueHa nporpama ,,Pazsurue Ha YOBEWIKUTE pecypcu”

31.12.2013 311220127

BGN '000 BGN 000
Cango na 01 anyapu 198 198
Henpusnara cyOcuaus B npolec Ha H3MBIHEHHE Ha TPOEKTA /36/ -
OrueteHu npuxoau ot puHancupane npez 2012 r 19/ -
Canpgo na 31 nexemBpu 153 198
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- CyGenaunsara no onepatusHaTa nporpama “PasBUTHE Ha KOHKYpPEHTHOCTOCOGHOCTTA
Ha ObJrapckata MKOHOMMKA” € M3MON3BAHA 3a JOMNbBABAHE HHBECTHLMSTA , M3rpaiiane na
KOMIJIEKCHA MHCTaIalMA 3a KaJIUMHMPAHE Ha IPUPOICH IuIc”,

- CyGeunamara no onepatueHa nporpama ,,PasBuTie Ha YOBEIIKHTE pecypcu” we Objie
u3no3Bana 3a ,, [lonobpssane ycnosusna 3a Gesonaced Tpy Ha paboTHOTO MSICTO”.

23. ®UHAHCOBH PUCKOBE

B xoma oOuualinata cum cronamcka jelHOCT rpynara e u3noXkeHa Ha paziuuHu
(unancoBu puckose. [To BaxkHM OT KOMTO ca: MazapeH PUCK / BalyTeH PHCK; LCHOBH PUCK/;
KPEAUTEH PUCK U IMKBUIEH PUCK.

YNpaB/ieHHeTO Ha PUCKA Ce OCBLUECTBABA TEKYIO OT PHKOBOACTBATA B rpynara,
ChIIACHO NMONUTUKUTE OnpeaeaeHy 0T ChBETUTE Ha JUPEKTOPHTE.

Banyten puek: nopaau MajJKus OTHOCUTENEH ST HA H3HOCA H CKITFOYEHHUTE JIOTOBOPH
B €BpO IpyriaTa HE € W3JI0KEHA NPAKO Ha TO3M pucK. ITo CKopo mocTaBKHMTE KOMTO ce npaBsT
3a HacT OT MAaTEePUAJINTE H CYPOBUHUTE Ca BHOC M NPAKO Ca M3/I0IKEHN Ha TO3U PUCK.

Henosn puck: I'pynara e n3noxeHa Ha LEHOBH PUCK OT JBa OCHOBHHU (hakTopa
- ©BCHTYajHO HAapacTBaHe HA JIOCTABHUTE LEHM HA CYPOBMHHTE, MaTEpPUAIUTE U
YCIYTHUTE.
- HapacTeailata KOHKYpEHUMs Ha ObArapcKkus rasap HaMupamia OTpaKeHue B
LIEHUTE Ha NpeylaraHuTe MPOU3BO/IH.
3a MMHMMU3MpaHe Ha TE3W BIMSHMA Ce Npuaara (GupMeHa CTpaTerus, Ue/Alia
ONTHMHU3MPAHE Ha TNPOU3BOACTBEHMTE pasXoau, M30MpaHe Ha alTepHATHBHU [0OCTABUMLM
NpeAnarallii MsroAHM THPrOBCKHM YC/OBHS, paslIMpABAaHe HA HOMEHK/ATypaTa, I'bBKaBa
LCHOBA IIO/IMTUKA, KOSTO € (YHKIMSA OT TPY OCHOBHH (haKTOpa: CTPYKTYpa HA PasxOMTe;
LICHU Ha KOHKYPEHTH M MOKYNATENHAa BE3MOJKHOCT Ha NOTpeGUTenuTe.
Kpemnren puex: Kpejuren € pucKbT mpd KOHTO KIMEHTHTE Ha rpyriata Hsima aa
ObaT B CHCTOAHME 1A M3MIATAT M3LANIO M OOMYAHHO B MpPEABMACHHTE CPOKOBE ABJDKUMUTE
OT TAX CYMH MO ThProBCKHUTE CjIeJKU. B CBOATA ThProBcka nmpakTHKa rpynara € npuiarana
pa3u4HM CXeMM Ha AuCTpuOyums, cboOpaseHH C nasapHata oOCTaHOBKa Ha padoTa, ©
PazHOOOpa3HU HAYMHU HA JIAlaHe, KAKTO U ¢ BKIIOYBAHETO HAa THPTOBCKU pabaTH.
OTcpoueHu nnamanus /KPeguTHA EpUoan/ ce MPEeaNararT camo Ha KJIMEHTH KOWTO
MMaT AbJITa UCTOPUA 1 THPrOBCKO CHTPYAHHUYECTBO ¢ rpynata, A00po (PMHAHCOBO CHCTOAHHE
W JTANCA Ha HAapYLIEHHUE NIPU CMAa3BaHe Ha JOTOBOPEHHUTE KPSAUTHH YCIIOBHS.

24, cBBLPIBAHM JHLA

Ha 27.02.2013 r B THproBckus perucTbp € BNHCAHO HOBO THPrOBCKO JPYHKECTBO ChC
CIIEHUTE NapameTpu:

- Haiimenosanue "T'unc Tpeiin”AJl / GIPS TRADE- AD/ ¢ EUK 202463344

- KanuTan Ha japyxectBoto -50000 /metnecer xunaaun/ nesa pasnpeeneny B 50000
/metaeceT Xuisan/ OOMKHOBEHM, TIOMMEHHHM aKUMM, BCAKA C [paBo Ha rnac ¢
HOMMHAJIHA CTOHHOCT OT | /efaun/ nes.

- OCHOBHM akuuoHepu: ,Junc” AJl — 49500 /dqetmpujeceT M OeBET XWISAM M
MeTCTOTUH/ 6posi OBMKTHOBEHHM MOMMEHHM akuuu — 99 % oT kanutana na ,.unc
Tpeiin™ AJL; busnuecko suue 500/neTctotun/ 6posi OGUKHOBEHU NOUMEHHM aKLHH
— 1 % ot kanurana Ha ,,I'unc Tpenn” AJL

- KanuTana € M3LsI0 BHeCeH

- Kom 31.12.2013 r ,,J'unc” AJl e oTmycHan ThproBcky 3aem Ha ,,[unc Uusect” Al
B pasmep Ha 3000 xnB,
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APYTH
Kem 31.12.2013 r cToliHOCTTa Ha MONYYEHHTE W CBHXPAHEHHM UYKIU aKTHBU

/MaTepuain Ha OTrOBOPHO MaseHe/ B CKJQJOBEHE HA Ipymnara ca B pasMep Ha 5 X.iB./
31.12.2012 r -5 x.nB./

I'pynarta € u3nbAHKIA CBOMTE 3abJKCHUs M0 3aKOHA 3a YNpaBJleHHe Ha OTNaJbLUuTe
/3Y0O/ na Gaza : cxmoueH goroeop ¢ ,,Exobynnak™ AJl v 3aruianiane exeMecedHo Takca .,
OMOJ30TBOPsIBAHE™ 3a NYCHATH Ha Masapa ornakosku ot . 'unc’AJl .

3a Apyrute oTnanbuM /M31e31M OT ynoTpeba: TYMUHUCUEHTHH JIaMITH; aKOMYJIATOPU;
OTpabOTeHO MAacjio; METaNHM OTHajbLUM M ApYru/ ce MpejapaT Ha (PUPMU NpPUTEKABAILM
HEOOXOMMMUA JOKYMEHT, CbIIIaCHO M3ucKBaHusATa Ha 3YO. JloroBopure ¢ Te3u pupmu ce
CKJIIOYBAT KbM MOMEHTA Ha MpeJaBaHe Ha OTHAbLUTE.

25, CHEMTHA CHENKPAS HA OTYETHUA MEPHON,

Hama ch0uTus Kacaewm aefiHocTra Ha rpynara keM 31.12.2013 r.

{l
Data: 20.03.2014 l[

A CbCTaan:...:\T..,.,.
/ Tin.Bacunes /00 1 7 / M.MNakues /
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