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LKYAHTYM JUBEJONIMBHTC” AJICHUIL

1. OPTAHM3AILIMS H AEMHOCT HA JIPYKECTBOTO

JKYAHTYM JIMBEJIOTIMBHTC” AJICHLL (.. JIpykecTBOoTO) € nyONMYHO aKLMOHEPHO JAPYKECTBO ChC
crielManHa HMHBECTHLIMOHHA UEN 3a CeKIpUTH3MpaHe Ha HeaBuxMMM umotH. Cwraacho § 1. 1.1 or
JombauuTtennure pasnopeabu  Ha 3akoHa 3a  JIpyJKecTBaTa ChC  ClELManHa MHBECTHMLIMOHHA  LeN
.,CEKIOpUTH3aLMs ™ € JIeHHOCT, NMPU KOSTO BELIHW Npasa (MpaBo Ha COOCTBEHOCT W MPAaBO HA CTPOEK) BHPXY
HEJBWKHUMHM MMOTH MM [paBa BbPXY [APHYHM B3EMaHMUs, BKIKOYWTENHO W ObjelM B3emaHus, ce
MarepuaaM3upar B LICHHHW KHWXKA, Npeuiaraiu myosiMyHo.

JlpyxectBoTo € BnucaHo Ha 4 noemBpu 2005 r. B perucTbpa Ha Thproeekute apyxectsa noj Ne 98521, tom
1315, crp. 47 no ¢. a. 12307/ 2005 r. no onuca Ha CoQUACKH rpajicku Cbjl, KaTO aKLIHOHEPHO JPYKECTBO ChC
crielMaiHa MHBECTHIIMOHHA 1Ie/1 U OCBHIIECTBSABA JIGHHOCT B CBHOTBETCTBHME C W3MCKBaHMATAa Ha 3akoHa 3a
JAPY/KeCTBaTa ChC CrelmaiHa HHBECTHLIMOHHA Liesl M 3aKOHa 3a MyONUYHOTO Npejijlarale Ha LEHHW KHUKA.
JlpykecTBOTO e ¢ u3Lsn0 BHeceH kanutan 650 xun. nepa, gopmupan ot napuynu BHOCKK. [1pe3 mecen sinyapu
2006 r. ¢ peuwienne Ha CoduiicKH rpajicku Cbjl € BIHCBAHO MMbPBOHAYAIHO YBEJIWYeHHEe Ha Kanutana ot 150
XM, JieBa.

Axumure Ha JIpyKecTBOTO ca OOMKHOBEHHW. Oe3HaIMYHU NOMMEHHM aKLMKM C MPABO HA rjac, ¢ HOMUHAIIHA
cToiHoCT | neB BesAka eiHa.

JpysxectBoTo e nuuensupano ot Komucusra 3a ¢punancor naasop ¢ Pemenune Ne 736 — JICHULL ot 30 HoemBpu
2005 r.

Ajipec Ha ynpasienue Ha JIpykecTBOTO Gellle CMEHEH ChITIACHO PELICHHE HA aKIIMOHEPUTE HAa PEAOBHO 0OLIO
cbbpanme n cwriaacHo pewenue Ne 3 na CI'C ot 18.08.2007 r. e:

rp. Codus

paiion ,Jlozeneir”

KB. ,,Butoma”

yn. . Koucrantun [Nerkanos™ Ne 4

O6cnyxaaino apyxkecteo Ha . KYAHTYM JIMBEJIOTIMBHTC™ AJICULL e ,.Kondupma™ AJL, rp. Codus.

C pewenne Ne 1003 — JICUL] na Komucusra 3a ¢punancos Haasop ot 19.11.2014 r. e onoGpeno peuienne 3a
cMAHa Ha Oankata aenosutap. bauka jaenosurap Ha Jlpykecrsoro cumrano ot 19.11.2014 r. e ,.Cocuere
XKenepan Excnpecbank™ AJl, rp. Bapha.

JlpyzecTBOTO € OocBOOOJAeHO OT obnaraHe ¢ KOPINOpaTMBEH AaHbLK W pasnpejesis AMBMACHTH B pasMep Ha
murrMyMm 90 npouenTa ot neyanbara 3a puHaHCOBaTa rojIMHA.

O®UHAHCOBHU OTYETH KbM 30 CEIITEMBPH 2015 r.
@OUHAHCOBHTE OTYETH €A H3rOTBEHH B ChOTBETCTBHE ¢ MEAKAYHAPOAHHTE CTAHAAPTH 32 (uHAHCOBA
OTHYEeTHOCT.



6. CHETOBOJIHA IMOJIMTHKA

pr}KeCTBOTO n3roreg OUHAHCOBUTE OTUYETH B CHLOTBETCTBUE C M3UCKBAHUATA MCH{ﬂ,yHapOﬂHHTG CTaHAapTH 34
([Jm{aucosa OTYETHOCT, pa3p360TCHH 4 ﬂyﬁ.l'l HUKYBaHH OT Komurera no MGH{,LI_\’HB.[JOI[HH CHETOBOJAHH CTAHAApPTH.

MDUHAHCOBUTE OTYETH CE M3TOTBAT HA NpHHLANAG Ha JeHcTBalloTo npeanpuaTHcC.

dunaHcoBuTe OTYETH Ca B CBLOTBETCTBUE C BCHYKM M3MCKBAHWUA HA BCECKH [MIPHIONKHUM  MEAYHAPOACH
CUHETOBOJIEH CTaHIapT U pa3siCHCHHATA Ha [locTosHHUS KOMUTET 3a pa3sACHCHH:. @OUHAHCOBUTE OTYETH JaBar
HH(tJOpl‘\’li?.l_lldﬁ1 KOATO € HGOGXO;‘lHMa 3a B3EMAaHCTO Ha pClIeHHue oT l'lOTpCﬁHTC.THTG Ha Cl')HHaHCOBHTC OTYCTH H
HajexXjHa B TOBA, 4C TC NpCACTABAT JOCTOBCPHO PE3YATATHTC H CbHHaHCOBOTO ChCTOAHUEC HA NPEANpPHATHUETO,
0TpassaBaT HMKOHOMHHUECKATa CBILHOCT Ha crOuTHa M onepalMu, a HE TNpoCTO TAXHATA MpaBHaA d)opma. ca
HEYTpaJiHU, KOETO O3Ha4aeBa, 4¢€ ca 6€3ﬂpHCTpaCTHH, ca npeanasivmBu M Ca MMbJIHKW BbB BCHYKH CbLIECTBCHH
ACIEKTH.

C-LIETOBOﬂHaTa MOJIMTHKA Ha ﬂpy}i(eCTBOTO npeacrasisBa CI'ICLLH[.]JH’-{HHTC [NPHHLIHITHA, 6&31*13 KOHBCHLIMH,
NnpaeBuiia U NPaKkTUKH, NPUETH OT NMPEANPHATHCTO MPH H3TOTBAHCTO H NpeacTaBAHCTO Ha qJHHaHCOBHTC OTYETH.

INAPH H NTAPUYHH EKBUBAJIEHTH

[MapuunuTe ekBuBasieHTH Ha JIpy)KECTBOTO ca napuyHu cpeicTsa B kaca u 6GankoBn cMeTku. OTyeTHaTa BanyTa
Ha JlpyxectBoto e bvarapcku nes. Otyerute Ha JIpyKecTBOTO ca U3roTBEHH B bhirapcku seea.

CJAEJKH BUYVKJIECTPAHHA BAJIYTA

CaenkuTe B Y4yKAECTpaHHA BA/lyTa C€ OTUMTAT MO BAJIyTHUTE KYPCOBE B JIeHs Ha cienkara (¢pukcuur va BHB 3a
croTBeTHaTa Banyta). [lonoKHUTeIHUTE U OTpULIATEIHH KYPCOBH Pa3fiiKK CE OTYMTAT B OTYETA 3a JOXOIMTE.
dukcupan Kypc Ha OBJITapCKH JIeB KbM €BPOTO € B choTHOLIEHHe 1 eBpo = 1.95583 ns.

IIPUXO/IM U PA3XO/1H

anXOJI'bT Ce MNnpHU3HaBa camo Koraro € Bb3MOXKHO NPEeANpUATHETO Ja HMa HKOHOMHYECKH M0JI3H, CBbP3aHH Che
cjenkara.

[TpuxoabT ce oUeHABA 10 CIPABEUIMBATA CTOWHOCT HA M0JIYYECHOTO WM MOAJICIKALIO Ha NOAYyYaBaHe nialliaHe
Wik Bb3Me3asaBaHe. Tol ce oueHABA MO CrpaBeAMBATA CTOWHOCT HA TMNOJYYEHOTO WJIM MMOIEKAI0 Ha
noJiy4yaBaHe Bb3Me3/JsABaHe, KaTo ce OTYMUTA CyMaTa OT BCHYKH ThPrOBCKH OTCTBIIKH M KOJMYECTBEHH paboTH,
Hanpasenu ot JlpyxkecTBoTo. KOraro cTokM MM yCJyru €€ pasMEHAT CpPeuly CTOKH WM YCIAYTH CbC CXOJICH
XapakTep M CTOIHOCT, pa3MsHaTa He ce pasriesk/a Karo C/eKa, KoATO Cbh3/1aBa MpUXo/l.

[TpuxoasT oT Npoaaxbara Ha CTOKM ce NPU3HABA, KOraTo ¢a OWIIM W3MTBJIHEHU BCUYKH CIIE/IBALIN YCIIOBHSL:

a) NpeAnpUATHETO € NMPEXBBPIWIO HAa KyIyBaya 3HAYMTEJIHUTE PUCKOBE M I10JI3U OT COOCTBEHOCTTA BBPXY
CTOKHTE;

0) npeanpHATHETO HE 3ama3Ba IPOABL/KABALLO YYacTHE B YNPABJICHHUCTO HAa CTOKHUTE, JOKOJKOTO TO
00MKHOBEHO C€ CBBP3BA CbC COOCTBEHOCTTA, HUTO C(PEKTUBEH KOHTPOJI HaJ IPOIaBAHNUTE CTOKH;

B) CyMaTa Ha NpHXo0/1a MOKe HaJeXKAHO 1a Oble OlleHeHa:

I) BEpOATHO € HKOHOMHYECKHUTE MOJI3H, CBBP3aHU ChC C/EJIKATA. [a Ce IM0JIydaT OT NPEeANnpPUATHETO H



J1) HANpaBEeHHUTE Pa3X0M MK TEe3M, KOUTO 11ie ObAAT HaNpaBeHH BbB BPb3Ka ChC C/ACIKaTa, MOraT HaACKIHO j1a
Ob/1aT OLIEHEHH.

Koraro pe3yaTraTsT OT €/Ha C/eNKa 3a MpeJ0CTaBsiHE Ha YC/IYIM MOKE Ja C€ OUEHM HaJeKIAHO, NMPUXOILT,
CBBp3aH CBbC cjenkara, TpsOBa jJa ce MpU3HaBa B 3aBUCHMOCT OT €Tana Ha 3aBbpLICHOCT Ha C/elKara KbM
jararta Ha OGananca. PesyararuT OT ejHa CJiesika MOKE [a C¢ OLEHM HAACKHO, KOIraTo €a M3NLIHEHH BCHYKH
cie/Bally yCloBUS:

a) cymara Ha npuxo/ia Moxe J1a Ob/1e Ha/Ie)K/IHO OLICHEHaA ;

0) BEpOATHO MPEANPHUATHETO 1LE UMA HKOHOMHUECKH TO.I31, CBBP3aHu ChC C/Ie/IKaTa;

B) €TAIThbT HA 3aBBPIICHOCT HA C/1e/1KaTa KbM jlaTaTta Ha 0ajnaHca MOKe HAJeKIAHO Ja Ce OLICHHU: 1

r) pa3xoJMTe. HANPaBEeHHW MO CAeNKaTa, KaKTO M Pa3sXO/MTE 3a 3aBbpIIBAHE HA CJIENIKAaTa MOXKE HAJEKIHO j1a
Ob/1aT OLICHEHH.

Pasxoaure ce HauucasBaT MPH Cla3BaHe Ha TNPUHLMIA HA ChIOCTABUMOCT C pEalu3upaHus MPHUX01 10
MPUHLIMIIA HA TEKYIIOTO HauyncaeHue. JIMBUIGHTHTE Ce NPU3HaBaT, KOraTo ¢e yCTaHOBH 11paBOTO Ha akilMoHepa
aa nonayuu niauiadeto. IlonydeHuTe JMBHACHTH, C W3KJIKOYEHWE HA TE3M OT MHBECTHULMH B aCOLMMpaHH
JIPY’KECTBa, Ce NPU3HABAT B MOMEHTA Ha Pa3npee/ieHHETO UM.

[Tpuxoam 1 pa3xoau 3a JINXBU Ce OTYUTAT MPH CMA3BaHe HA MPUHIIMNA 3a TEKYLIOTO HAYHCAEHHE.

,L{'[)JIFOTPAFIHPI MATEPUAJIHU U HEMATEPHUAJIHA AKTHUBH
HmoTH, MAIIHHH, CLOPBKEHUs H 00opyaBane

MmoTH, MaLLIMHH, CHOPBKEHUA M 000pyABaHe ca MATEPHANIHU aKTHBH, KOUTO:

a) Ce IbpiKar OT NpeanpuaTHeTo, 3a Ja CC¢ HM3M0J3Bar 3a NMpOU3BOACTBOTO WM JAOCTaBKaTa Ha CTOKH HJIH
YCIYIH, 3a OTJAaBaHe noj HaeM Ha JApYyrd JiMua uiin 3a AIMHHHUCTPATHBHH LICJIH]

0) ce ouakBa ja ObJAT U3MOA3BAT NPE3 OBEYE OT €/IMH NEPHOJL.

ﬂp}’)KeCTBOTO MpH3Haea 3a aKTHB BCEKHM OTIACJICH UMOT, MalllHa, CLOPBACHHE HITH 060py;maue, Koraro:

a) € BepOATHO NPEANPHATHETO J1a MoNay4yu B Objielie HKOHOMHYECKH 0131, CBbP3aHH C aKTHBA: U

6) cebecToiHOCTTA HA AKTHBA 3a MPEANPUITHETO MOKE HAAEKAHO J1a Ob/e oueHeHa.

UMoTuTE, MALIMHKUTE, CHOPBAKEHHATA M 000PY/IBAHETO €€ OLEHABAT ITbPBOHAYAIHO 110 ceDeCTOINHOCT.
CebecToiiHOCTTa Ha €JMH MMOT, MallMHa, CbhOpPbAKEHHE MM oDopyjaBaHe BKJIIOYBA [OKYIHATa LIEHa,
BKJIIOUHTETHO MHTATA M HERB3CTAHOBHUMUTE JaHBLUH BBPXY NMOKYINKATa, KAKTO W BCHUKH TIPEKH pa3xo/]d 3a
[PUBEKIAHETO HA aKTUBa B pa'ﬁOTHO CLCTOAHHUC 34 lpCBHACHATA MY }’!101']3663..

[Tpexn pa3zxoau ca:

a) pa3xo/M 3a NOJAroToBKara Ha obekTa;

0) pa3xo/u 3a MbpBOHAYalHa JocTaBKa U 00paboTka;

B) pa3sxo/H 3a MOHTaxK;

r) npo)eCHOHAIIHK XOHOPAPH, HANIPUMEP Ha APXHTEKTH U HHIKCHEPH,

[Tocnenraliio OLEHsBAHE HA 3€MU U CI'PaJM Ce U3BbPLIBA M0 AONYCTUMMUS AITEPHATUBEH MOXO0.

3emMH U Crpaji OTUMTAT [0 NpeoueHeHa CTOI:"]HOCT, KOATO € Cripase/liuBara CTOMHOCT Ha aKTMBa KbM jAarara Ha
npeoueHKaTa 0e3 BCHUKH nocjeaBanyd HATPYMaHH aMOpPTH3ALMK, KaKTO U NOCHEABAIIUTE HaTpynaHH 33]")’6” oT
06631.16“}{&. Cnpaaemmaa CTOMHOCT € cyMmara, 3a KOATO €IMH aKTUB MOXKE Ja 613,[[6 pasMEHEH MCAKILY
MHPOPMHUPAHH M JKeJaellli CTPaHHU B NpAKa C/1eJIKa NOMEHLY HM.

Koraro OanaHcoBata cyma Ha €AMH aKTHB C€ YyBeJWYaBa WM HamMaisiBa B pe3yaTaT Ha MPCOLCHKA,
YBEJIMYEHUETO PEClIeKTUBHO HAMaJICHHETO Ce OTYUTA B pa3jiena 3a coOCTBeHus KanuTal B cratuara "Peseps or
npeoueHkn". YBeIHYEHHETO OT NPeolieHKa ce MPH3HABA 3a MPHXO0/1 JIOKOJIKOTO CHOTBETCTBA HA HAMaleHHe OT
MpeolieHKa HA ChLLMsA aKTHB, KOETO Ipe/ii TOBA € MPHU3HATO 3a Pa3Xo/l.

€



Pe3epBa OT NMPEOUCHKH, BKIHOYCH B coOCTBEHMUs KanuTal, ce NpexXpbpis AHPEKTHO KbM HCpasnpeacneHara
reyanoda NnpH npnna}xﬁa, 6[)8!(}’33!40 MW U3Ba¥1aHe OT )"HOTpt‘ﬁH Ha NPeoleHeH 3¢MH U Crpajiu.
[—IOCHeﬂ,BﬁlL{OTO OueHaABaHe Ha MalllHHHUTE, C'bOp'bH\'eHHSITa H OﬁOp}")lBﬁHeTO CC U3BLPILIBA MO MNPENOPbYHUTCITHHUA
MnoJaAxXoM1. C."IC,E[ MbPBOHAYANTHOTO [IpU3HABAHE 3a aKTHB BCAKa MallMHa, CHOPBKEHUE WIIH oﬁopynBaHe cc
oT4yHTar 1o ceOecTolHOCTTA HA aKkTHBa 0e3 BCUUKH HATPYIAHH aMOPTH3AUHH, KdKTO W HATPY IAHHTC '3111'}6“ oT
0663uemca. I-Ianpaﬂenm‘e 06@3[LCHKH CC OTUMTAT KaTo pasxojl W CC MpU3HaBaT B OTHETA 3a NPHXOJAHWTE H
pa3xo/nTe 3a CbOTBETHUSA MEPHOL.

3a HauyucleHWe Ha amopTu3auus ce usnossea Jluuelnust meroa. Jlunedinata amopTusaums BOAM 0
OTYMUCNABAHETO Ha €/lHa IMOCTOAHHA CyMa MpeE3 MONAC3HHA KHUBOT HAa OTACAHWUTC IpYNH aKTHBH. ﬂpara Ha
CBILECTBEHOCT 3a MarepHanHuTe abiarorpaiiuu aktusu € 700 ns.

]—Ipl-‘l pasmsaHd HaA MMOT, MallWHa, CbOPbLKCHHUE HITH 060[))«",&}%3}{8 3a CXOJICH AaKTHB, cebecroiiHOCTTa HAa
anIIOGHTHH dAKTHB € paBHa Ha OanaHcoBaTa CyMd Ha OTAaJACHMUA aKTHUB U HEC CC OTHHWTa HUKAKBa neyanba wam
3aryoa.

3a HMOTH, KOHTO C€ CTPOAT HJIH pazpaGOTBaT 34 61:116[].[0 HW3M0JI3BaHE KaTO MHBCCTHUMOHHH MMOTH CE npujiara
MCC 16, n0KaTo CTPOMTEJACTBOTO WM pa3pabOTBAHETO € 3aBbLPLUCHO, B KOMTO MOMEHT MMOTHTE CTaBar
HHBECTHLIMOHHH HMOTH. i

JAbarorpaiinu HeMaTePHAJIHN AKTHBH.

JIbaroTpaitHUTe HeMaTepHaHM AKTHBH CE OLICHABAT MMbPBOHAYAIHO 110 ceOeCTOMHOCT.

CebecToiiHOCTTa HAa €IMH MMOT, MAalllHHA, CbOPBKEHHWE WAH oDopy/aBaHe BKIIOYBA [OKYMNHATA LEHA,
BK/TIOUMTENIHO MHUTATa ¥ HEBB3CTAHOBUMUTE JAaHBIIM BBPXY MOKYNKATA, KAKTO W BCHUKU TPEKH Pa3xoau 3a
MPUBEKAAHETO HA aKTHBA B pabOTHO CHCTOSHUE 3a MpeJIBHAEHATa My yroTpeda.

[TocneasauoTo oneHsBaHe ce W3BBPLIBA MO MpenopbYHTENHHA 1101X0/1. Clie/l IbPBOHAYAIHOTO NPU3HABAHE 32
AKTHUB BCEKH JLJITOTPACH HEMAaTepHaieH aKTUB C€ OTUMTA MO ceDeCTOMHOCTTA Ha aKkTHBa Oe3 BCHUYKH HATpYyNaHu
amMopTH3aLMK, KAKTO U HaTpynanuTe 3aryou ot obesuenka. Hanpasenure 00e3UEHKHM c€ OTUMTAT KAaTO pa3xoj U
ce MpU3HaBaT B OTYETA 32 MNPUXOAHUTE U pa3XxoJUTe 3a CbOTBETHIS NEPHO.

3a HaykcleHWe Ha aMopTu3auusi ce usnos3a JIuueitnuar mertoj. Jluvelinata amopTusalMs BOJAM JIO
OTUMCAABAHETO HA €/1HAa NMOCTOsIHHA CyMa Npe3 NoJe3HHsA KUBOT Ha OTAC/IHUTE IPYIH aKTHBH.

[lpara Ha CHILECTBEHOCT 3a MAaTEPHANHUTE JAbAroTpaiinu aktusu € 700 ..

JOT'OBOP 3A CTPOUTEJICTBO

JloroBop 3a CTPOMTENICTBO € JOrOBOpP, B KOHTO € JIOrOBOPEHO KOHKPETHO CTPOMTE/ICTBO HA AKTHB WM HA
CBBKYMHOCT OT aKTMBH, KOMTO €a B TSACHA B3aMMHa BPb3Ka MJIM B3aMMHA 3aBUCHMOCT M0 OTHOLLUEHHE HA TEXHUs
[POEKT, TEXHONOTHA U PYHKIHA, KpalHa LIeJ MiIK [Pe/IHa3HaYeHue.

[MpuxoanTe U pa3xoaMTe ce MPU3HABAT YPe3 OTHACSHE KbM €Tan Ha 3aBbpliBaHe Ha 0roBopa.

[IpuxoauTe 1o JOrOBOpa CHOTBETCTBAT PA3X0JAUTE M0 JOrOBOPA, HANPABEHH Ha eTarna Ha 3aBbPUIBAHETO, KOCTO
BOJAM J0 OTpa3ssiBaHe Ha MPUX0/M, pa3Xxoan U nevanbda, KOMTO MOraT Jia ce OTHECaT KbM 4acTTa OT 3aBbplICHATa
pabora.

AKO pe3yATaThT MO JOroBOpa 3a CTPOUTENICTBO MOXKE J1a Ob/ie NPeABMACH HA/ICHK/IHO, IPUXOANTE U Pa3XOAMTE,
CBBP3aHM C JOroBOpa 3a CTPOMTENIHATA ACHHOCT, ciie/Ba Aa ObAaT NPU3HATH 3a PUXO/H H Pa3X0oaH CHOTBETHO
ype3 CHIOCTaBAHC HAa eTana Ha M3MbJHEHKWE Ha J0roBOpHATa JACHHOCT CHOPAMO JlaTaTa Ha MPUKIYBAHETO HA
6ananca. QuakBaHuTe 3aryOM 1o J0roBopa 3a CTpOMTEaHaTa AeHHOCT He3aDaBHO ce NPU3HAaBaT KaTo pasxoil.

9



MHBECTUIHMOHHHU UMOTH

JIpy>KecTBOTO OTYMTA MHBECTULIMOHHM MMOTH KaTO UMOT (3eMs WIIM Crpaja, UK 4acT OT Crpajia, Wiu U JBeTe),
M0-CKOPO 3a M0JIy4yaBaHe Ha NPUXO0JM OT HaeMH WK 3a yBe/IMuaBaHe CTOMHOCTTA Ha KanuTana, Wil U 3a JBere,
OTKOJIKOTO 34:

a) M3M03BaHe NMPH MPOU3BOACTBOTO MM JIOCTABKATA HA CTOKM MM YCAYTM WK 32 aJIMMHHCTPATHBHH LI€JIH;
Ui

6) npoaax6a B paMkuTe Ha oOMuaiiHaTa CTONaHCcKa AeHHOCT.

JIpyKecTBOTO OLEHABA MHBECTULMOHHMAT MMOT ITbPBOHAYaAHO No Herosara cebectoiinoct. Pasxoaure no
cjleNKaTa ce BKJIIouaT B MbpBOHauaiiHaTa oleHka. CebecToMHOCTTa Ha 3aKyNeH MHBECTHLIMOHEH UMOT BKIIOYBA
HeropaTa MOKYIHa LIeHa U BCAKAKBU Pa3Xo/ii, KOMTO NPAKO morat ja my Obaar npunucanu. Pazxoanre, Kouto
Morat npsako Aa ObJaT NpUITUCaHM, BKJIIOYBAT Hanpumep npodecHoHanHUTe XOHOpapW 3a MpaBHU YCIYIH,
JIAHbLIM MO NMPEXBbPASHE HA UMOTA U JIPYTH Pa3XojH Mo cjeskara.

CebecToHOCTTa HA MHBECTHLIMOHEH MMOT, MOCTPOEH MO CTOMAHCKH HA4YMH, € Heropata ceDeCTOMHOCT KbM
Jarara, Koraro CTpOMTENCTBOTO MM paspaboTeaHeTo e 3aBbpiueHo. Jlo Tasu nara Jlpyxecteoto npunara MCC
16 UMOTH. MalIMHH, CbOpbXeHust U obopyasane. Ha Ta3n jata MMOTHLT CTaBa MHBECTHLIMOHEH HUMOT M ce
npunara MCC 40.

Crnea nbpBOHAYAIHO NMPHU3HABAHE HHBECTHLIMOHHUAT UMOT CE OLEHABA 110 CNPABEIIMBA CTOMHOCT W MPOMEHHUTE
B CIpaBe/UTMBaTa CTOWHOCT TPsAOBA ce NpW3HABAT B OTYETa 3a JIOXOJIMTE 3a ChOTBeTHUs nepuoj. Ilpunara ce
MoOJena Ha crpapeiuBa cToiHocT. CnpaBeainBata CTOHHOCT HA MHBECTULIMOHEH WMOT € OOWKHOBEHO
Heropara nasapHa croiiHocT. CrpaBeajiuBaTa CTOMHOCT C€ OLEHABA KaTO HAW-BEpOATHATA ILIEHA, KOATO
HOPMAJIHO MOXE Ja ce MONY4YM Ha fasapa KbM jaTtata Ha OanaHca B CbOTBETCTBME C OMNpEIC/ICHHETO 3a
cripape/UtiBa CTOMHOCT.

[locneapaiiy pa3xoju, CBbP3aHU ¢ MHBECTHLIMOHEH MMOT, KOHTO Beue € Oun npusHar, ce npubaBsT KbM
fanaHcoBata CymMa Ha WHBECTHLIMOHHHS WMOT, KOraTo € BeposATHO, ue JIpyKecTBOTO wie nosiyyd Objaeiuu
MKOHOMMYECKH M3rO/M, HAIBHLIABALLK MbPBOHAYAIHO OLIEHEHATA HOPMA HA MPEACTABAHC HA CHLICCTBYBALLUA
MHBECTHIIHOHEH MMOT. BeHukM Apyru nocniejBauii pa3xoan tpa0Ba ce NpHU3HABaT Karo pasxoiu B repHoja, B
KONTO ca MOHECeHH.

JIpy’KeCTBOTO MPEXBbPJs OT WIM B MHBECTHIIMOHEH MMOT CaMmoO KOIraTo MMa MpoMsiHa B M3I0J3BAHETO,
Jl0Ka3aHa upes:

a) 3anoYBaHe Ha MOJI3BaHETO OT COOCTBEHMKA 3a MPEXBbpisHE OT WHBECTHUMOHEH MMOT B MOJI3BaH OT
coOcTBEHHMKAa HMOT;

6) 3ano4sane Ha paspaboTBaHeTO € Len npojaxkda 3a NpexBbpisHe OT HHBECTULIHOHEH MMOT B CTOKOBO-
marepuaseH 3anac;

B) Kpaii Ha MOM3BAHETO OT COOCTBEHMKA 3a NPEXBBPJAHE OT MOJ3BaH OT COOCTBEHMKA UMOT B MHBECTHLIHOHEH
HUMOT;

r) 3ano4BaHe Ha ONepaTHBEH JIM3MHT KbM ApYra CTpPaHa 3a MpeXBbpIsiHE OT CTOKOBO-MATepHalieH 3anac B
MHBECTHLIMOHEH UMOT; WIIH

1) Kpail Ha CTPOMTENCTBOTO MM pa3paboTBaHETO 3a MPEXBbLPJAHE OT WMOT B [POLEC HAa H3rpaKaaHe WM
paszpaboreane (06xsanat or MCC 16 UMOTH, MalIHK, CHOPBAKEHUA W 000PYABAHE) B HHBECTHLIHOHEH UMOT.
AMOpTH3aLIHS HA HHBECTHIIMOHHUTE HMOTH HE CE€ HA4YMCIIABA.

MHBECTHIIMOHHMTE MMOTH Ca OLIEHEHW MO CHpaBeiMBa CTOMHOCT OT HE3ABMCHM JIMLEH3UpaH OlICHWTEN Ha
fazaTa Ha JCHCTBUTEIHOTO ChCTOSIHUE M YCIIOBMS HA Ma3apa KbM JaraTa Ha OLEHKAaTa W MpejCTaBisBaT Haii-
BEPOATHATA LICHA, KOATO HOPMATHO MOJKE JIa Ce MONy4H MpH MpAKa ceika MEALy JKejlaei U nHpopMupanu
npojaBayM M KymyBaud KbM Ta3u jarata. CrnpaBe/uiMBaTa CTOMHOCT Ha MHBECTULMOHHHTE MMOTH KbM 30
CEINITEMBPH 2015 r.e 11 058 318 .
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PHHAHCOBHU HHCTPYMEHTHU U UHBECTHIIUH

DurHAHCOB MHCTPYMEHT € BCEKH A0rOBOpP, KOWMTO Mopaskia €/IHOBPEMEHHO KaKTO ()MHAHCOB aKTHB B €HO
HPEANPUATHE, Taka U QMHAHCOB NACHB MK KANUTAIOB HHCTPYMEHT B APYIO HPEANPUSTHE.

DuHaHCOB aKTHB € BCEKM aKTHB, KOIHTO €:

a) napu:

0) 10roBOpHO NpaBo 3a NoJy4aBaHe Ha NapH KiM Apyr PHHAHCOB AKTHB OT APYTO MpeanpUATHE;

B) JIOrOBOPHO I1PaBO 3a pasMsHa Ha (MHAHCOBM MHCTPYMEHTH C JPYro HPEJNpHATHE MPU MOTEHUHATHO
OnaronpUsTHH yCIOBHA:

I') KanuTanoB MHCTPYMEHT Ha IPYTO NpeAnpUsTHE.

DuHAHCOB MaCHB € BCEKH MACHB, KOITO NpeicTaBisea JIOFOBOPHO 3a/IbJIKEHHE!

a) la ce 1ajaTt fapu Wiv HAKaKbB (PMHAHCOB aKTHB Ha JAPYTO npeanpusiTue;

0) na ce pasMeHAT (UHAHCOBM MHCTPYMEHTH C ApYro MpEAnpUsiTHE NpH MOTEHUMANHO HeGNaronpusTHH
YCIIOBHSL.

Kanuranos mHcTpymeHT e Bcekm n0roBop, Koiito OCHrypsABa OCTaTb4YHA CTOHHOCT B AKTHUBHTE HA JA/NEHO
MPEANPUATHE CNE/1 NPHCNAIAHETO HA BCHYKHU HErOBH MACHBH.

[Mapuynu (UHAHCOBM aKTHUBM M NACHBM (Hapu4aHu 3a KPaTKOCT Mapu4HK (PMHAHCOBM MHCTPYMEHTH) ca
(hrHaHCOBM aKTHBM M NacHBH, KOMTO lie GBJAT MOMYUEHH MM MIATEHH KATO (dukcupann unu onpenenumu
NapUYHH CYMM. '

DUHAHCOBUTE MHCTPYMEHTH BK/IIOYBAT KaKTO MbPBHYHH HHCTPYMEHTH, KaTo B3eMaHMs, 3aAbIKeHHUS M
KalUTATIOBH LICHHW KHWXKA, Taka W JICPUBATHBHH MHCTPYMEHTH, KaTO (DMHAHCOBH OMIMM, (proubpen u
(hopybpanM caenku, THUXBEHH canoBe U BalyTHH canoge.

CrnipaBe/inBa CTOHHOCT € cymata, 3a KOATO €JIHH aKTHB MOKe 1a Ombje PasMEHEH WK €/IMH NMacHB — VpejeH,
MEXKY I00pe OCBEIOMEHMN U JKENAelM CTPAHHM B YeCTHA cle/Ka HOMEXKIY MM.

Jluxsure, auBuaeHTHTEe, 3aryGuTe M neuyanGure, CBbP3aHM C AajeH PMHAHCOB MHCTPYMEHT MM KOMIOHEHT,
KnacupuiLipan Kato GpUHAHCOB NacuB, TpaOBa Ja ce MPeJACTABAT B OTYETA 33 10XO01a KaTo pa3sxo WIH NPUXOJ.
Pasznpeaenenute cymu Mekay npurexarendre Ha (punancoB MHCTPYMEHT, KnacuMIMpaH KaTo KanmuTaioB
MHCTPYMEHT, TpAOBA J1a Ce NPUCTIaHAT OT W3aTens AUPEKTHO OT KanuTaia.

Knacuduunpanero na aanen uuancoB uHCTpymeHT B Ganamca onpejens JAanu JIMXBUTE, JHBHACHTHTE,
3aryouTe W nevanbute, CBbP3aHM € TO3M MHCTPYMEHT, L€ ce KJacH(HUUMPAT KaToO pasxoj WM NMPHXOA H Aadu
ILIe C€ OTYETaT B OTHETA 33 J0X0/1a. :

AMOPTH3UPAHATA CTOHHOCT Ha (MHAHCOB aKTHB WM (PMHAHCOB NAcHB ¢ pasMepnT, ¢ KoiTO e OMi oueHeH
(DMHAHCOBMAT aKTHB MJIH NACHB NPH HEFOBOTO MTbPBOHAYATHO NPHU3HABAHE, MUHYC BHOCKMTE OT rnoracsiBaHe Ha
[71aBHULATA, TUIIOC-MHHYC HATpyNaHaTa aMOPTH3ALMs HA BCAKA Pa3/iMKa MEXKAY TO3M MbPBOHAYATEH pasmep u
pasMcpa Ha Maaex W MHHYC BCAKO OTHUCNICHHE (AMPEKTHO WM ype3 ynorpeba Ha KOpeKTHBHA CMETKa) 3a
obesuenka uiM HechOMpaemocT. JIpykKecTBOTO npuinara Mmetoaa Ha edekruBHara auxea. Meroa Ha
e(hekTHBHATA INXBA € METOBT 3a U3YUCIIABAHE HA AMOPTH3ALIMATA YPE3 M3I10/I3BAHETO Ha e(DeKTHBHHA JIMXBEH
MPOLEHT Ha (MHAHCOBMSA aKTHB WM (uuaHcoBus nacus. Edextusen nuxsen NPOLEHT € MPOLEHTHT, KOWTO
[IPABH TOUCH IUCKAHT HA OYaKBAHWTE ObJCUM NAPHUHU MOTOUM A0 MAAEKa WK CJIEABAILATA AaTa HA nasapHa
NIpOMAHA Ha LICHOBHTE ycioBMA 10 OalaHcoBa cyma Ha (pMHAHCOB akTHMB WM (uHaHCOB nacue. Tosa
n3uucneHne Tpsibea a BKIIIOUBA BCHUKH Bb3HArPAKIACHHS M TAKCH. TIATEHH WIN NOJIYUeHH MeXJly CTpaHuTe B
J0rosopa.

HpyxecTBOTO npu3HaBa (MHAHCOBMTE AKTHBM WM ¢uHancOBUTE NAacHBM B CBOS CYCTOBOAEH OanaHc
CAMHCTBEHO KOTaToO CTaHe CTpaHa I10 IOrOBOPHUTE YCIOBHS HA MHCTPYMEHTA.

JlpykecTBOTO OTNHCBA AafeH (UHAHCOB aKTHUB WM YACT OT (hpuHaHCOB aKTMB €IMHCTBEHO KOraTo TO M3ryGH
KOHTPOJT BBLPXY JIOTOBOPHMTE MpaBa, KOMTO ChCTaBIABAT (PHHAHCOBMS AKTHB (WM 4acTTa OT bunaHcoBus
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akTuB). Jlpy:kecTBOTO M3ryOBa TO3M KOHTPOJ. aKO peaiu3upa npaBata BbpXY HKOHOMHYECKHMTE TMOJI3H,
NOCOYEHH B ,'lnr‘nanpa._ Cp{')h"h‘l‘ Ha npaaa‘ra H3TEYEe UK l'lpe;'lllpﬂﬂ'l'!!t?’l‘o Ce OTKax»e OT Te3n npaﬁa.

[lpy mbpBOHAYANHO MpU3HABaHEe Ha (PUHAHCOB aKTHB WAH (UHAHCOB nacuB JIpy:KecTBOTO ro oueHsaBa Mo
ce6ecTOHHOCT, KOATO € CrpaBe/UIMBaTa CTOHHOCT HA MIATEHOTO (NPH aKTUB) WIH NOJYUYEHOTO (NpH nacus) 3a
HCI'O HanCUJ.HO Bb3ME3,1ABaAHC | P33}£U,-1H'l"t: M0 cjejikara Cc¢ BKJIKo4B4AT B il'b[)lsOl-iaLla.Jllial‘a OLUCHKA HAa BCHYKH
QJHHaHCOBH AKTHBH UJIH NMAacHBMH.

JU3HUHTD

JIM3MHIOB [0rOBOpP € CriopasyMeHue, Mo CUilata Ha KOETO JIM3MHIOJATEeNAT MpejaBa Ha JIM3MHIONoJyyaTes
cpelly eIHOKPaTHO WIIM CepHs OT IUTaLlaHUsA MTPABOTO Ja M3M10/13Ba aKTHB 3a JIOTOBOPEH CPOK.

DUHAHCOB JIW3UHT € JIW3WHIOB JIOFOBOP, KOMTO MPEXBbPJis B 3HAYUTEIIHA CTENEH BCHYKU PUCKOBE M M3T0JH, OT
COOCTBEHOCTTA BbPXY aKTHB.

Hayajio Ha JHM3MHIOBMs JOTOBOP € MO-paHHaTa OT JABETE JaTH — HAa JM3MHIOBOTO CMOpa3’yMEHHE MM Ha
aHraKMPAHeTO HAa CTPAHUTE C OCHOBHUTE YCJIOBHUS HA IW3UHIOBUA JIOTOBOP.

CpoK Ha NW3MHTOBHS JIOTOBOP € HEOTMEHUMHST MEepHOJI, 3a KOWTO AM3MHIOMONYYaTelsT ce € J0roBOpHi ¢
JIM3MHIOJIaTeNs 1a HaeMe aKTHBA, 3a¢/IHO C JOMbIHHTENHHUTE YCIOBHA, CbITIACHO KOMTO AM3HHIONONYHaTeNsT
MMa NpaBo Jia NPOABKH J1a HaeMa aKTHBA, ChC MM 0e3 JIONBLIHUTEIHO 3arialliaHe, KaTo 0T caMOTO Havyano 1o
roJIiMa CTeNeH € CUIYPHO. Ye JIM3UHTOMOYYATeNAT Lie YIIPaXKHU TOBa Npagso. .

CnpaBejiiiBa CTOHHOCT € cymara, 3a KOSTO JajieH aKTHB MOe Jjia Objie 3aMeHeH WM JlajieH MacHB ypejeH
MeXaYy MHPOPMHPAHU M JKENaely CTPaHK B NPAKa C1e1Ka MOMEKIY UM.

JlpyxectBoTo Kaacuuumpa JajeH JTU3MHIOB JOroBop Kato (JMHAHCOB JIH3HHT, aKO NPEXBbPIA B 3HAYHTE/HA
CTErNeH BCHUYKH PUCKOBE M M3T0j/IH OT COOCTBEHOCTTa BbpXY akTuBa. JlajeH nu3nHros aorosop ce kaacuduumnpa
KATO EKCIUIOATALMOHEH JIM3MHI, aKO HEe NPEeXBbp/s B 3HAYMTEIHA CTENEH BCHUKUM PUCKOBE M M3rOAM OT
cOOCTBEHOCTTA BbPXY aKTHUBA.

DUHAHCOBUAT JIH3HHT NPEAN3BUKBA aMOPTU3ALMOHEH Pa3X0/l 32 aMOPTU3HPYEMUTE AKTHBH, KaKTo U GHHAHCOB
pasxoj 3a BCEKH OTYETEH Mepuoji. AMOPTH3ALMOHHATA MOJIMTHKA M0 OTHOLIEHHE HA AMOPTH3UPYEMHTE HAaeTH
akTuBM TpsiOBa na Obae cbobpaszeHa ¢ Ta3W 10 OTHOLIEHWE HAa COOCTBEHWTE AMOPTH3UPYEMH AKTHBM, a
npu3HaTaTta aMoprusauus Tpsabea aa ce u3umcnu Ha Oasara, onpeaeneHa B MCC 16 Mmoru, mawmsm,
chopbkeHus u obopyasane 1 MCC 38 HemarepuanHu akTHBH.

Ako JIpy’KeCTBOTO € JIM3MHrOAaTesl ce MPHU3HABAT aKTHBUTE, ABPXKAHM MO cHnaTta Ha (HUHAHCOB JM3MHT, B
OanaHca M Ir'v MpeACTaBs KaTo B3EMaHe, YMsATO CyMa € paBHA Ha HETHATA MHBECTHULIMA B JIM3MHIOBUA J10r0OBOP.

MATEPHAJIHH 3AITIACH

Marepuanuure 3anacu oOXBalIaT 3aKyNeHUTE M NPeHA3HAYCHHTE 3a NPoj1ak0a CTOKH, BKIIOYHTEIHO CTOKHUTE,
3aKylneHu OT THProBuM Ha aApebHO M NpejHa3HauyeHW 3a npojaxda, Wiu 3ems M Japyra coOCTBEHOCT 3a
npoaaxda. MatepuanuuTe 3anack 00XBalIAT ChIO TAKa M HANBAHO 3aBbpLIEHATA NPOAYKLHMS WM NPOAYKLHS,
KOSITO € B MPOLEC HAa MPOU3BOJCTBO B NPEANPUATHETO, H BKJIIOYBAT U MaTEpHalli M 3aracH, NpejHasHa4YeHu aa
ce M3M0JI3BaT B Npolieca Ha NMPOU3BOACTBO.

JIpy/KECTBOTO OLICHSBA MaTEpPUAIHMTE 3arMaci 1o Mo-HMCKata OT cedecToiHOCTTa W HeTHATa peanusyema
croitHoct. CebecroiiHOCTTa Ha MarepHajHMTE 3anack NpeACTaBAABa Ccymara OT BCHYKM Pasxoiu 1o
3aKyrnyBaHeTo, npepaboTkaTa, KaKTo U JAPYI'M pa3xojM, HanpaBeHW BbB BPbH3Ka C JIOCTABAHETO MM JIO TAXHOTO
HACTOAIIO MECTOMOJIOKEHHE U ChCTOsiHMe. HeTHaTa peani3yema CTOMHOCT € MpeanojaraémMara npojaaxHa ueHa
B HOPMAJIHHS X0/ Ha CTOMNAHCKaTa JACHHOCT MHHYC NMPHUOJIM3HTE/IHO OLICHEHUTE PasXxo/JH 3a 3aBbLPIUBAHE HA
MPOM3BOACTBEHUS LIMKBI M TE3M, KOUTO ca HeoOXO0AMMHM 3a OChILECTBABAHE HAa npojaxbara.



Koraro marepuaniu 3anacu ca npojajenn, 6aiancosara cymMa Ha Te3n MaTepHaIHN 3a1iacu ce NnpU3HaBa KaTto
pasxoil npe3 nepuoja. npe3 KOWTO ChOTBETHUAT Npuxoa e Oun npusnar. Cymara Ha Besika obe3leHka Ha
MaTCpHAIHUTE 3aMacH JI0 HeTHATA UM peann3yema CTOMHOCT, KAKTO M BCHUKM 3aryOM OT MaTepHaIHH 3anacu
Clie/iBa ce MPU3HABAT KAaTO Pa3Xo/i1 3a Meprojia Ha ode3ueHKaTa UM Ha BL3HUKBAHETO Ha 3arybure. Cymata Ha
CBEHTYAIHOTO 00PATHO BL3CTAHOBSBAHE HA CTOMHOCTTA HA 00C3UCHKATA HA MATCPUATHITE 3aNAcH, BL3HUKHAIA
B pe3y/TaT Ha YBEAMYEHUETO HA HETHATA peajin3yema CTOMHOCT, Ce NPU3HABA KATO HAMAISBAHE HAa CymaTa Ha
NPU3HATHTE Pa3Xo/lK 3a MaTEPHaAJIHK 3aIack Npe3 Nepro/ia, NMpe3 KOHTO Bb3CTAHOBIBAHETO € Bh3HUKHAIO.

JAHBLUHU BbPXY JIOXO/IA

CueroBoana nevanba e HetHata neuyanba win 3aryba 3a NMepHoAa NMpead HAMAISBAHETO € C pasxoaure 3a
JIlAHBLNU.

Obnaraema neuyanba (1anbuna 3aryba) e nevanbGara (3ary0ara) 3a Nepuoja, ONpejeNeHa B ChOTBETCTBHE C
NpaBujiata, yCTaHOBCHH OT JIAHbYHUTE BJIACTH, 110 CHIATA HA KOWTO Ce HAYUC/IABAT (BH3CTAHOBABAT) AAHbIIMTE.
Jlanbuen pasxoa (npuxoj) e obuara cyma, BKIOYEHA B OMpe/Ie/sIHETO HA HeTHATa nevanba wim 3aryba 3a
Mepuo/ia BbB BPH3Ka C TEKYIINTE U OTCPOUEHUTE JIaHbIIH.

Texynt nanpk e cymara Ha AbIKMMHTE (BH3CTAHOBMMMTE) JaHbLM BLPXY JI0X0Ja BbB BPb3Ka C JaHbUHATA
neuyanba (3aryba) 3a nepuoja.

[lacuBu no OTCPOUEHM NaHbLIM Ca CYMHTE HA ABIKHMHUTE AaHbLUM BLPXY J0X0HA 33 Obaelin NEpHOJIH BBB
BPb3Ka ¢ 00J1araeMHMTe BPEMEHHH pa3jiuKH.

AKTHBH 10 OTCPOYCHH JAHBIM Ca CYMUTE Ha BB3CTAHOBMMMTE JaHbIM BBPXY JIOX0/a 3a Obelim NEPHOJIH 1O
OTHOULIEHHE Ha:

a) NpUCNaaaeMnuTe BPEMEHHH Pa3JIMKH;

0) npeHoca Ha HepeaNu3UpaHn JaHbUHM 3aryou; u

B) MPEHOCA HA HEU3MO3BAHM JJAHBYHHU KPEIUTH.

Bpemenuute pasnnku ca paznnkute Mexay 6anaHcoBata cyma Ha eUH AKTHE MJIM NACHB M HErOBaTa AaHbuHa
ocHoBa. Bpemennure paznuku 6upar:

a) obnaraemMu BPEMEHHM Pas/nKM —BPEMEHHUTE PA3/IMKH, B PE3YJITAT HA KOUTO IIE BB3HUKHAT CYMH, ¢ KOHTO
e ce ysennuun obnaraemara nevanba (sary6a) B Gbaeuut nepioan. Korato 6a1ancoBaTa cymMa Ha akTHBA WK
nacusa Obje Bb3CTAHOBEHA MIIN 1OraceHa; uiu

0) npucnanaemMu BpEMEHHI PAasINKN —BPEMEHHHUTE PAa3anKH, B PE3yJITaT Ha KOUTO 1€ Bb3HHKHAT CYMH, ¢ KOHTO
Jla ce HamanM JlaHbuHata nevanba (3ary6a) 3a Owbjeiin nepuoan, Korato 6ajaHcoBaTa Cyma Ha akTHBA WM
nacuea Ob/le Bb3CTAaHOBEHA MJIK 10raceHa.

JlaHb4yHaTa OCHOBA HA €/IMH AKTUB WJIM MACHUB MPEJCTAB/ABA CTOHHOCTTA HA TO3M AKTHB MJIM NACHB 32 JaHbYHMN
LIeJTH.

Janbunure aKTHBH M NACHBH CE MPEICTABAT OTAENHO OT OCTAHAIMTC AKTUBM M MAcCHBM B OanaHca Ha
npeanpusATHEeTo. OTCPOUYCHUTE JaHbYHM aKTHBM W NACHBH Pa3rpaHMyaBaT OT TEKYLIMTE JAHbYHM AKTHBH M
MacHBH.

Texyumre 1 0TCpOUEHNTE JaHbLUM CE NPH3HABAT KATO NMPHUXOJ MM Pa3Xo/l M Ce BKIIOYBAT B HETHATA Neyanoa
WM 3ary0ba 3a nepuona.

[lacuB 1o orcpouenn nawbum criespa ja ce NpU3HaBa 3a BCMUKKM 001araeMu BpPEMEHHH pa3iMKH, OCBEH B
CilydauTe, KOraTto Bb3HMKBA B pe3y/Tar Ha:

a) NOJIOKMUTETHA PEMyTaLMs, 3a KOATO aMOPTH3ALIMATA HE € MPH3HATA 33 JaHbYHN LICJH; WIIH

0) NMbpBOHAYANIHOTO NPU3HABAHE HA AKTHBA WJIM TIACHBA MPH CJICJIKA, KOATO:

1) He npesacTaBnsBa OuzHec KOMOUHALMA; U

2) KbM MOMEHTA HAa M3BbPLIBAHE Ha C/IEJIKATA HE BJIMSE HUTO BBHPXY CUETOBOAHATA, HHTO BBPXY JaHBUYHATA
neyanba (3ary6a).
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NMPOBHU3HUH

]'IPUBI-BI-!HTC ca NMacHBH C HCCUIYPHO [MPOsIBJIACHHC BbB BPEMCTO WIH CyMd. ﬂpouw'mm'a CC lpH3HaBa CaMoO
TOorapa, Korarto:

a) JIpyKecTBOTO MMa ChUIECTBYBALIO 3abjKEHHE (MPABHO WIM KOHCTPYKTHUBHO), 10OJYYEHO B pe3y/Tar Ha
MHHAJIO ChOMTHE:

6) MUMa BEPOATHOCT ('1“6. MO-BEPOATHO € J1a €€ ClIYyHH, OTKOJIKOTO id HC CC CJI}“!PI) onpeaecneH U3Xoasill rnoTok.
ChAbpAKalLL HKOHOMHYECKH MOJI3H, Ja 6'[:,[{6 H606X0,[1HM 34 NOKPHUBAHC HA 3a/1b/IGKEHUETO. U

B) MOZKE Oa 6"[:;18 HalpaBeHa Ha/Ie’K/1Ha OLIEHKA Ha cyMaTa Ha 3aABIKEHUETO,

CymaTa, KOATO ce npu3HaBa KaTo NpoBu3us, Tpabea ja Obae u3uncsieHa Ha Oasa Hai-HajJexK/HATA OLCHKA Ha
pa3xouTe, HeOOX0AMMH 3a ypeKaHe Ha CeraiiHo 3aJb/KeHHE KbM jlaTaTa Ha OajaHca.

[lpn oueHaBaHeTo HaA nNpoBU3Ha OT JIpyKecTBOTO €€ W3MCKBAa Ja Ce B3eMar MpPeJBUA PHUCKOBETC M
HECUTYPHOCTTA, JIa C€ AMCKOHTHPAT MPOBU3MWTE, KOrato eeKkTbT OT BpemeBaTa CTOMHOCT Ha Napure e
CHILECTBEH, KATO C€ M3MOJI3Ba JMCKOHTOBATA HOpMa (MW HOPMU) Npejin obnarade ¢ JaHbUM, KOSTO OTpasssa
(OTpa'SHBaT) TEKVUIMTEC nMasapHHU OLEHKK Ha BpEMEBaTa CTOMHOCT Ha napure 1 OHE3H CI'I@U,H(bH‘{HI{ 3a nacuBuMTE
PHUCKOBE, KOMTO HC Ca onnmn OTpascHHu B Hal-HajJieKAHATA OLEHKAa Ha pasxojauTe (I'lpH H3MNO0J3BAHECTO Ha
JIMCKAHT, VBEIWYECHHUETO HA NMPOBU3UHUTE, Ab/IKAILO €€ Ha BPEMEBHA (}JaI{TO[}, CC NpH3HaBa KaTO pasxoj 3a
JIUXBH). j1a ce B3eMar npeaBu il 6’1:,11811[“ ChOMTHA, KaTO MNMPOMEHH B 3aKOHOIATEJCTBOTO WKW TEXHONOIHMYHHU
NpOMEHH, KOrato uMa JA0CTarb4HO 00EKTHBHHU 0OCTOATENCTBA. Ue TaKkMBa NPOMCHH 1HEC HACTBIAT. K [a HEC CC
oTyMTar ne4andM OT O4YaKBaHO OCBOOOXKAaBaHE OT MPEJOCTABAHETO HA AKTHBH, JIOPH KOrato O4aKBaHOTO
0c3060mﬂaaaue € TACHO CBBP3aHO CbC CBGHTHETO, OT KOETO Npou3TH4a NpOBHU3MATA.

l'lposmm"ra C€ M3I10JI3Ba CaMO 3a MOKPHBAHE Ha pa3XoaMuTe, 3a KOUTO € Cbhb3aaacHa NMbpBOHAYATHO.

[1poBu3uMTe Ce npepasriexiaT Ha Beska jJata Ha GanaHca M NPEen3YMCIABAT C LE ja ce 0TpasH Hai-1o0para
TeKyllla OIleHKa. AKO [OBEYE HE ChIIECTBYBA HEOOXOAMMOCT OT M3XOAAlM MOTOLM, ChAbPAKALLHN
HKOHOMMYECKH [MOJI3H, 3a MoraciBaHeTo Ha 3aJAbJUKCHHA, NMPOBHU3HPAHETO CE MNPEKpaTH. Ilpyx(ecmom HE
MpU3HaBa YCJIOBHWUTE AaKTHBM BbB (PUHAHCOBMTE OTYETH, Thil KaTto TOBA MOXE Ja WMa 3a pesynrar
[IPHM3HABAHETO Ha A0XO0/, KOMTO MOK€ HHKOra Jia He Obae pEaiu3upaH.



7. MOSICHEHUS

7.1. IbJIOTPARHN MATEPHAJIHU AKTHBH
7.2. PA3XO/IH 3A TTPHIOBUBAHE HA /IMA

rpaja byprac marasuxd Mepkaao

rpaj Besmko TepHoBo marasuuu Mepkajio

rpaa Codus marasuuu Kyantym
OBI1O

7.3. AHBECTHIIHOHHH HMOTH

rp. Codus anapramesT paiion ,,060puie”

rp. Codus

VI 1, k. 50a, I'T1] - 30na B17

HeyperyiupaH rosemien umMot Ne710, mecTHocT ..3ananex paiion™
ObLLO

rp. Byprac cnea npeounenka

uaeanuu vactu ot YITH [X-5. u npaBoTo Ha cTPOEK BhPXY HETO
Marasun | B O21. A cnej pa3pelieHue 3a 1oJi3BaHe U KPbCTOBMIILE
Mpaeanun yactu ot YITH IX-5 1538 k8. m.

Marasuu 3

OBbLLIO

rp. Beauko TspHOBO
VI XXXIII, kB. 1a
YITU XXXIX, k8. la
ObLLO

rp. Beauko TvpHOBO
MAT A3MH Ilenn
MAT'A3HH 1
MAI'A3MH 2
MAT'A3WH Kapnermakc
OBI1O

rp. Cous
Mara3uHH 3a NPOMHIUIEHN CTOKH , KyaHTym™

MAI'A3HH |
MAI'A3HH 2
MAI'A3HUH 3
ObLLO

Q010 HHBEeCTHIIHOHHH HMOTH

1 874 ns.
12 251 ns.
9 841 nB.
23 996 5.

179 000 nB.

151 775 ne.
968 350 n1B.
1 120 125 ns.

207 915 ns.
1222 085 ns.
72 786 nB.
776 589 ns.
2 279 375 ns.

88 091 nB.
58 276 aB.
146 367 nB.

675 928 ns.
235 070 nB.
77 618 nB.
649 017 nB.
1 637 633 nB.

1969 181 nB.
1 798 162 ns.
1 928 475 nB.
5695 818 nB.

11 058 318 as.
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7.4. BBEMAHUsI

Bsemanua ot kiuveHTH 1 JocTaBunuy Ha odula croiitoeT 136 346 k.

Hennarenu cymu ot . Ayrocrap” O0/] - 7IB.
Hernarern cymu ot Fong Curu” 00| 29 303 ns.
Hennarenn cymu ot , Exkcrpa M” EOOJ1 37 846 nB.
Hennareuu cymu ot naemu ,,CTAPC 94" 0o - JIB.
Hennarena cymu ot ,Kapreke I1” A)] 12 637 nB.
Hennarena cyma ot ET ~Kpacumup Manonos - MAK” 9 445 ns.
Hennarenu cymu ot ,Maprunenn” OOJ] 34 027 ns.
Hennarenn cymu ot . ,Mo660” EOOJ] 832 as.
Hennarenu cymu ot . ITenn Mapker bbarapus” EOOJ] 1 020 ns.
Hennarenu cymu ot ,.Cenr [Noben brarapus™ EOOJ] JIB.
Hennareun cymu ot |, Jleiic” 00/]1 11 235 ne.
BCUYKO 136 346 as.
JlocTaBunim no apamcu - 1B.
Hpyru Teproecku B3emanns © 2780 as.
Jlanbum 3a Bu3cranoBsBane - JIB.

BCHYKO TEKYIIU AKTHBH: 139 126 as.

7.5. IAPH, HAJIMYHOCTHU U EKBUBAJIEHTH

[Tapu B Opoii 0 ns.
[Tapuunum HanuunocTu B Ganku 207 929 ns.
OBI1O 207 929 as.

7.6. OCHOBEH KAIIUTAJI

[pe3s siyapu 2006 r. Couiicku rpaackn cbi Bruca ("bPBOHAYATHO YBEIMYCHHE HA KanuTana Ha JlpysxkecTBoTo
B pasmep Ha 150 000 nesa. Taka ocHoBHUST KanuTan napacua 10 650 000 nepa.

Kanuranst na JlpyxkectBoTo € BHECEH M3LANO 10 (opmata Ha napuuHM BHOCKM. AKIMHTE ca 3anucanu npu
€MMUCHOHHA CTOHHOCT | neB.

bpoii akuuu Croiinocr
kbM 01.01.2015 r. 650 000 6p. 650 000 ns.
kbM 30.09.2015 r. 650 000 6p. 650 000 ns.
OcHoBuu akumonepu kbm 30 CE[TTEMBPHU 2015 r-.:
HMJINA BACUJIEB BACUJIEB 292 500 6pos akuum 45 %
[MEMO UBAHOB HUKOJIOB 292 500 6pos akuuu 45 %
ATIOCTOJI IBYE3APOB AITOCTOJIOB 65 000 6post akuun 10 %
OBII1O 650 000 6p. akuun 100 %

16
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7.7. TEKYUIH 3AABJIKEHUSI

3a1bIKEHUATA KbM KJIIMEHTH U AoctaBunim 1o I r. u e a obwa croiinocr 18 402 ae.

Kondupma™ AJl no o6enyskeane u MOJIPBKKA HA HMMOTH
»Enepro Ipo npoxan6u™ AJl

~Kapreke IT” AJ]

»lanrpa AB” O0]1

,»Coduiicka Boga™ AJ]

» I uTan Ctpoit™ O0J]

»Y HUKpeauT Bynbank™ AJl

OBbIIO
KbM nepconan, ocurypuresnnu NPEJNPUATHS U IAHBYHH e 10 | 1.:
3a1bIKeHHATa KbM nepconan (MCC19)
3abIKEHUATA KbM OCHIYPHTEITHHU npeanpuatus (MCC19)
3aIbIKEHUS KBM TaHBYHN JUJIC 3a BHacsHe

OBIO

Jbnrocpounn 3aabikenus Bb3nusar na o0uia croiinoct 724 127 aB., Kato ciessa:

Haa 1 roanna:
3aIbIKEHKE 110 33eM KbM »»Y HUKpeauT bynbank™ AJ]

Jpyru saabikenns Bb3ausar na o6wa croiinoct 827 060 JIB., KaTo C/ieaBa:

["apanumn 3a 106po w3nbanenne Ha
CMP marasun . Mepkano™ rp. Benuko TepHoso
OBLLO

Henosur no aorosop 3a Haem ¢, IMeiic™ OO/ rp. Codus
Henosut no gorosop 3a Haem ¢ -Maprunenn” OO/ rp. Bapua
Jlenosur no ZI0rOBOp 3a HaeM 3a ,,Mo660” EQO]]

Jlenosut no gorosop 3a Haem 3a »Ekerpa M” EOOJT

Henosut no xoroeop 3a naem 3a ,.long Cury’ 0101

Jlenosut no 1orosop 3a Haem 3a Marasuu e B. TwpHoso

OBLLO
Pazuetu cbe cobeTBeHHM (AMBHACHTH)

Cobeer na Jlupekropure Ha JlpykecTBoTo
["apanuun 3a 106po ynpasnenue na HpysxecTBoTo

Hpyru Ha obuwa croiinoct

OBIIO

OBUIO BCUYKO 3AABJIKEHUS 1O 1r. -

43 623 ns.
-35 631 ns..
1 568 ng.

2 242 nB.
-348 ns.

5 748 ns.

1 200 nB.
18 402 ae.

- 1IB.
- JIB.
14 551 ns.
14 551 as.

724 127 ns.

3 000 J1B.
3 000 ne.

27 053 ns.
29 259 np.
24 754 ng.
18 000 np.
17 383 nB.
50 OOU JIB.
167 265 ns.
650 000 ne.
1 800 nB.

7 995 nB.
827 060 as.

860 013 ..



7.8. PA3XOJIN
Pa3xoau 3a BbHUIHH YCAYTH:
Pa3xonu 3a eJl. eHeprus
Paszxoanm 3a tenedoun
Pa3zxoau 3a Boja
Pa3xou 3a oxpaHa
Pa3xonu 3a acaHcbOpH
Pazxo/M 3a 3acTpaxoBKH
Pazxoau 3a oauT 1 00111 Haa30p
Pa3sxop 3a npupoaeH ras
Pa3xoau 3a peMOHTHH YCIyTH
Takcu 3a b®@b u KOH
Pa3xo/u 3a CMETOM3BO3BaHE
Takcu areHUUs 10 BIIUCBAHUSA
Pazxoam 3a KypuepcKH yciyru
Pa3xomm 3a 00CayKBaNULO JAPYKECTBO
Pa3zxosu 3a peMOHTHHU paboTH
Pasxoan 3a obcnyxBaHe Ha Mara3sMHu
Pasxonu 3a HOTAPHAJIHW U Cb/IeOHHU TaKCH
Pa3xonu 3a . llenTpanen Jlenosurap™ A/l
Pa3xoau 3a TakcH yA0CTOBEPEHUS
Jpyr# BbHIUHH YCIYTH
OO01110 pa3xoau 3a BbHLIHK YCIYTH

Pasxoau 3a JIHHU
Pazxoau 3a ThO
Hpyru pa3xoau
PazxoM 3a nepcoHat:
Pazxoam 3a eb3narpaxaenue Ha ChBera Ha AUPEKTOpHTE
Pa3xo/aM 3a OCHIrypoBKH
OO0 pazxo/u 3a nepconan

Jlpyru (puHAHCOBM Pa3Xo/M CBBbP3aHH C JIMXBH U TAKCH 3a NPEBO/IH

OBULO PA3XO/IH 3A JIEWHOCTTA:

7.9. IPUXOJH

JlpyKeCcTBOTO peaiu3upa HeTHU npuxoau B pasmep Ha 1 129 808 as. kato cienpa:

OT Haemu:
Ot ¢aKkTypHpany pa3xoju:
Ot apyru
OBI1O:

OBIIO HETHH ITPUXO/IN:

119 362 ns.
- JIB.

1 972 ne.
1 700 ns.
7 320 nB.
1 992 nB.
1 000 nB.
3 744 nB.
15 341 nB.
2 603 nB.
2 500 ns.
1 765 nB.
941 ns..

- NIB.

- JIB.
11115 ne.
6 598 nB.
1 429 ne.
3 660 nB.
| 436 nB.
184 478 nB.

55 465 ne.
52 869 nB.
0 nB.

6 361 ns.

4 775 nB.
11 136 aB.

26 473 as.

330 421 as.

938 632 ns.
190 770 ns.
406 nB.

1129 808 as.

1129 808 ns.



OBINO NPUXO/IN OT IEMHOCTTA:
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1129 808 ns.

HpyxecTBoTo hopmupa HeTeH nosiokuTeneH pesyarar kbm 30 cenremppu 2015 r. B pasmep na 799 387 nesa.

7.10. HETHA CTOHHOCT HA AKTHBUTE HA AKUMSA 1 YUCT JJOXO/I HA AKIIHS

O6uo coberBen kKanuTan
Cpeano npeternen 6poii Ha 06MKHOBEHHTE aKIHHK
Herna croitHocT Ha aktueiTe Ha akuus

OCHOBHUAT A0XO0/ Ha akuMi ce H3YHUCIABA, KaTo ce

aKUMK B 00pallieHHe Npe3 OTYETHHS TIEPHOL.

HeThna nevan6a
Cpenno npeternen 6poii Ha 06GHKHOBEHUTE AKINMH
OcHoBeH J10X0/1 Ha aKius

30.09.2015 2.
9 845 230 neea

650 000 6p.
15.15 nepa

Pa3/ieiih HETHHS JI0XOJ1 HA CPEHO NpeTerienns Opoii Ha

30.09.2015 ».
799 387 nepa
650 000 6p.
1,23 neBa

JpysecTBOTO He pa3nonara ¢ MMCTPYMEHTH. KOUTO GHXa MOIIIH J1a ce KOHBEPTUPAT B aKinu.

711 JIMKBUAHOCT HA JIPYKECTBOTO

Koeduunent 3a 06ma nuxsuanoct
KparkoTpaiiuu aktusu — 347 055 nepa.

Cymara Ha KpaTKOTpaliHMTE aKTHBM BKJIIOYBA CTATHHTE M0 pasaen b Kparkorpaiiu akTuBH, HamaneHa cbhe
cymata ot rpyna Pasxoam 3a 6beiun nepuomit ot akTHea Ha dananca.

KparkoTpaiinu 3aabmxenns — 860 013 nesa
Koepuuuent 3a o6wa nuksuanoct — 0,40

Koeduuument 3a 6bp3a nuken ot

Cymara ot Kparkocpounu aktiem, KpaTKOCPOYHH MHBECTHLIMH WM NAapUyYHK cpeicTia unu 347 055 sepa.

Kparkorpaiinu 3aabmkenns — 860 013 nesa
Koeduuuent 3a 6up3a nuksuanoct — 0,40

Tpamaxumi ChC CBBP3aHM NIHLA He ca H3BbPLUBAHH MPH CNIEUHATTHHA YCIOBHA.

3a nepuoja cnei cheTaBAHe Ha GUHAHCOBMS OTYET 10 nyOIMKYBAHETO My HE ca HACTBIM/IM BAXKHH CHOHTHS
KOMTO OHMXa MOITIM j1a Ce OTPa3fT Ha BAPHOTO M YECTHO MPEACTaBAHE HAa MEXK/JMHEH (PUHAHCOB OTHYET KbM

30.09.2015 r.

I[eﬁ HOCTTa Ha Ilpy}KECTBOTO HC Cb3aBa npejrnocTaBkH 3a BANYTEH., KPCAMUTEH U JINXBEH PHCK.
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