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Ortuer 3a (bI/lHaHCOBOTO CbCTOSAHHE

Bbenexka  30.06.2017 31.12.2016

’000 1B ’000 1B
AKTHUBHA
JAbarorpaiinu (HeTeKylH) aKTHBH
HNmotu, MamuHu 1 o6opyaBaHe 4.1 166 167
Pasxonu 3a npupo6uBane Ha JIMA 52 52
WHBecTuLMH B ABIIEPHU APYKECTBA 4.2 16 651 16 651
WHuBecTnuuy B acolMUpaHy Jpy>KecTBa 43 11 11
JbNrocpoYHy B3€MaHuUs OT CBBP3aHM JTMLA 4.9.1 3679 3679
Jpyru apnrocpo4Hy GUHAHCOBY aKTUBU 4.4 1363 1351
AKTHBH 110 OTCPOYECHH AAHBLHU 4.5 5 7
' 21927 21918
KpatkoTpaiinn (TeKymm) akTHBH
Marepuannu 3anacu 4.6 3 3
@uHAHCOBH aKTUBH JbpPXKaHU 3a ThpPryBaHe 4.7 2571 2 561
(DHWHAaHCOBH aKTUBH J'bPXKaHH JI0 NALExK 4.8 945 1264
Bsemanus ot cBbp3anu nua 4.9.2 2199 1816
Hpyru B3emaHus 4.10 40 51
[TapuuHu cpencTsa 4.11 2435 2776
8193 8471
OBIIIO AKTHUBH 30 120 30 389

Jara: 20.07.2017 r.

CncraBure 3

kY

/ M. KbJaUHIIKOB /

[ToscHUTEIHA TIPWIOXKEHH KbM (UHAHCOBUTE OTYETH Ha cTpaHuuu. ot 7 po 37,
NpeACTaB/sABAT HEPA3/AETHA YacT OT TAX.
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Oty4er 32 GPUHAHCOBOTO CHCTOSIHUE
Benexka  30.06.2017  31.12.2016
’000 1B 000 nB
COBCTBEH KAIINTAJI U TACUBHA
CobcTBeH KanuTAaJ
OCHOBEH (aKIMOHEPEH) KaruTal 4.13.1 6 584 6 584
PezepBu 4.14 20707 20 649
Hepasnpenenena neyanba 2 086 2413
O6mo cobcTBEH KaNUTA 29 377 29 646
IIACUBH ‘
KpaTkocpouHn (Tekylin) 3aJbJIKeHUs!
3aAbKEeHHU KbM CBBP3aHH JHLA 4.15 139 138
3agbmKeHus KbM OaHKa 110 MOJy4YEHU 3aeMU 4.16 571 587
JbmXUMU TEKYIIY JaHbLU 4.17 6 -
Jlpyry 3aabmKkeHus 4.18 27 18
743 743
OBI10 ITACHUBHU 743 743
OBIIO COGCTBEH KAITUTAJI 1 TACUBH 30 120 30 389

Hara: 20.07.2017 r.

&

CbcraBuren: , M3nbaHuTEIeH AMPEKTOP: i 2 % Ma

/ M.Knb IIKOB /

ITosicHuTenHU NMPUIOKEHHA KBM (I)I/IHaHCOBI/ITe

MpEACTaBJIABAT HEpa3A€/IHa 4acCT OT TAX.

OTYeTH Ha cTpaHuuu or 7 go 37,
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Ortuer 3a neyanbaTa WM 3aryéaTa U APyrusi BCeoOXBaTeH A0X0/

benexka 3a mecTTe 3a mecTTe
Mecena Ha MeceLa Ha
2017 2016
’000 B ’000 1B
IIpnxoan 52 66
Pa3sxonu 3a matepuanu (6) (6)
Pa3xoau 3a BBHILHU yCIIyT! 201 24)
Pa3xonu 3a nepconana 4.19 (326) (333)
Pa3xonu 3a amoprusanus @))] H
Hpyru pa3zxonu 2 g2)
ODHWHAHCOBH NMPUXOJH, HETHO 4.21 26 180
3ary6a npeau faHbYHO o6J1arane (278) (120)
Pa3xon 3a naHbK 4.22 (D) (2)
3ary6a 3a nepuojaa (279) (122)
JApyr BceoOXBaTeH JOXO0: 4.13.3
Cmamuu, koumo we 6voam
npexnacuguyupanu enocieocmeue 6
neuanbama unu 3azybama, Ko2amo onpeoeneHu
ycnoeua uie 6voam U3NvIHEHU
Pesynrat oT npeonieHka Ha GUHAHCOBU aKTHBU
IOBbpXKaHU [0 Majaex 16 4
JlaHbK BBPXY J0X0/a, CBbpP3aH C KOMIIOHEHTH Ha
JIpyr BceoOXBaTEH A0XOJ (6) (1)
Jpyr BceoOXBaTeH J0X0/1 32 NEPUOAA, HETHO OT
JaHBbK 10 3
O6mo BceoOXBaTEH J0XO0] 32 MepHoja (269) (119

Hara: 20.07.2017 r.

CncTaBuTen:

[ M.KBJ

IIKOB /

[TosicHUTEIHU TPWIOXKEHU KbM (HUHAHCOBUTE OTYETH Ha cTpaHuud ot 7 po 37,

npeacrasiiBaT HEpA3AC€IHA 4acT OT TAX.
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OTt4er 32 napuYHUTE NOTOUH (MPAK METO/)

Benexku  3a mecrre 3a IecTTe
‘ MecCela Ha Mecena Ha
2017 2016
’000 1B ’000 1B
OnepaTnBHa JeiiHOCT
[locTheHHs OT KJIMEHTH 36 61
[Inamanus KkbM JOCTaBUMIIU 41 47)
[InamaHus kpM EPCOHAN ¥ OCUTYPHUTEHU UHCTUTYLIMH (305) (324)
[Tnareny naHbLM BBpXY Neyandara - Q)
Jlpyry nocThIUIEHHUs / MUIallaHys 3a ONlepaTUBHA JEHHOCT (6) (8)
Heten napuyeH noTok oT onepaTHBHA ACHHOCT (316) 319)
HNuBecTHIHOHHA JefiHOCT ) "
ITony4yeHu NMXBH OT LEHHU KHMXA 76 76
TMocThrieHus ot npoaax0da Ha PUHAHCOBU aKTHUBU - 48
Heren napuyen noTok OT HHBECTHIMOHHA JeHHOCT 76 124
®uHaHcoBa JeHHOCT
Herten napyuyeH NoTOK OT NMOJy4€HH U NMPEAOCTABEHH 3aEMH (288) 3)
[Tony4yenn nuxeu 57 55
[InaTteHu TUXBU N0 3a€MHU 4) 4
Heren napuyeH noTok oT AeNO3UTH B OaHKH, OTUETEHU KaTo
VUHBECTHLMH 319 -
JIpyru nocThIUIeHUs / Mamanus 3a GrUHaHCOBa ACHHOCT (7 (6)
Heten napuyeH noTok oT GHHAHCOBA JEHHOCT 77 42
ITapuuHu cpecTBa B HAYaJIOTO Ha MepUoAa 2 853 2683
PesynTar oT BanyTHa NpeoLieHKa Ha MapUYHHU CPEACTBA (178) (38)
HetHo HamaneHue Ha napUyHU CpeACTBa (163) (153)
O06e31eHKa Ha 6JI0KMpaHUTE NapUYHU CpeacTBa B OaHKa (77) (77)
Ilapnynu cpeacTBa B Kpasi Ha nepuoaa 4.11 2 435 2 415
B ToBa uyuca0:
bnokupanu napuyHu cpeacTsa B 6aHKa 155 155

HMara: 20.07.2017 r.

CocraBure.a:

/ HIAYHINKOB /

[TosicHuTEIHU MPpUIIOXKEHUA KBM (I)I/IHaHCOBHTe OT4Y€TH Ha CTpaHUIHU OT 7 no 37,
nmpeacTasjiABaT HEpaA3ACIHa YacCT OT TAX.
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Ortu4er 3a IIPOMEHHUTE B COOCTBEHHS KAMMTAJ

Bcuuku cymu ca benex-  Akuuone
B 000 5B KH peH
Kanural

Canpo xkbM 1 sinyapu 2016 6 584

[Tpemu IlIpeoueHnu
€H  ©H pe3epB
pesepB

Apyru

pe3€pBU

13 445

Hepasmnpe
JeneHa
nevanba

2431

Oouo
co0cTBEH
KAIUTAJI

29 560

Ileuanéba 3a mekywyua nepuoo -
/Jpyz 6ceobxeamen 00x00
3ary0a OT npeoLeHKa Ha
(UHAHCOBHU aKTHBU Ha 4.13.3 -
~a3[10JI0XKEHHE 3a Ipojaxoba,
\—<THO OT JaHBK
Obuio opyz eceobxeamen
00x00 -
Cnaenku ¢ akMOHepH,
OT4YeTeHH B COOCTBEHUS
KanuTaj
[IpexBbpisiHE KbM pe3epBH

7407 (307)

- 38

66

48

(66)

48

38

38

Canpgo kM 31 gexemBpu 2016 6 584

7 407 (269)

13 511

2413

29 646

3azyba 3a mexkywjus nepuoo -
[Teyan6a ot npeorieHka Ha
(MHAHCOBHU aKTHBH Ha 4.13.3 -
pa3nojoxKeHue 3a npoaaxoda,
HETHO OT JAaHBK
Oo6wy0 opye eceobxeamen
00x00 -
Caenku ¢ akiHOHepH,
“YyeTeHH B COOCTBEHMS
SAMHTA
[TpexBBpisiHE KbM pe3epBU

48

(279)

(48)

(279)

10

10

Caano kM 30 1oumn 2017 6 584

7407 (259)

13 559

2 086

Hara: 20.07.2017 r.

CrcraBure:

[. Kbauumkos /

M3nbiaHuTEIEH AN PEKTOP:

/ . bakbpaxuy é@

N

TTOSCHUTENHY TMpPUIOXKEHHS KbM (QUHAHCOBHTE OTYETM Ha CTPaHMUM OT 7 [0’
NpeaCTaB/IABaT Hepa3/e/Ha YacT OT THX. :

S
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IMosicHuTE ITHH HNPHJJIOKCHHUHA

1 O6ma undopmanus

Jpy»KeCTBOTO € perucTpupaHo Kato aklMOHepHO JpyxecTBo B rp.Codus. Cenanumero u
ajpechT Ha ynpasiacHue Ha IpyxkectBoto e rpain Codus, obmnHa “Obopuie”, yn.”Benuko
TnpHOBO” No 28, eT 4.

AxuuuTe Ha JlpyxecTBOTO ca peructpupanu Ha “b®Pb — Codusa™ AJl .

bbarapcka Xonaunaroa Komnanus AJl € X0NMHIOBO aKLIMOHEPHO APYKECTBO PErUCTPUPAHO
B Codus. bwarapcka Xonnunrosa Komnauus AJl e npaBonpueMHuK Ha Bbbarapo-xonaHiacku
npuparuzauvoded ¢oHa AJl. Cenanuwero Ha apyxecTBo € B Penybauka bbarapus, rpan
Codus, O6wuHa “Obopuile”, anpechT Ha ynpasiaeHue e rp. Codus, O6muna “Obopuine”, yiu.
“Benuko TepHoBO” No 28, eT. 4.

Tenedonu : 971 23 91; 971 23 92; dakc : 971 46 83; e-mail : bhe@bhc-bg.com

KbM natara Ha nojaBaHe Ha OTUETA JIPYIKECTBOTO HAMA OTKPUTH KJIOHOBE.
HpyXecTBOTO € yupeaeHo 6e3 ornpesieneH CpokK.

Jpy»ecTBOTO ce INpejacTaBsiBa oT ,, IHKOMC HHCTPYMEHTH W MexaHuka™ AJl ¢ npeacraButen
ITupun Bacuner AtanacoB — u3nbiaHurene aupekrop M ,,ATII byxoBo™ AJl ¢ npeacraBurel
Ugera Kanycrt KanycTaH-bakbpikueBa — H3NBIHATENEH IUPEKTOP.

Jlpy»KeCcTBOTO € ¢ IBYCTENEHHA CTPYKTYpPa HA yNIpaBJE€HHUE — YIIPABUTENEH W HA/I30PEH ChBET.
YrneHoBeTe Ha HaJ30pHUS CbBET ca : XapanamOu bopucoB AHues, ,bbarapcka komnaHus 3a
tekcTun’AJl ¢ npeacrasuten boiiko bopucos bupos u ,,MHaycTpranen 6usnec uentop” AJl ¢
npeacraButen Xpucto XpUcTos JpyMes.

YneHoBeTe Ha ynpaBUTENHWS CBbBET ca: ,MHKOMC HHCTpymMeHTHM M MexaHuka™ AJl ¢
npencrasuten [Tupun Bacunes Aranacos, ,,ATII byxoo™ A/l ¢ npeacrasuren Liseta Kanyer
Kanycrau-bakbvpmxuesa u Upuna Muxainosa Moneposa.

3anucaHusaT KanuTajl Ha JIPY»KeCTBOTO € B pa3mep Ha 6 583 803 /wect MMIMOHA NMETCTOTHH
OCEMJIECET M TPU XHJISIAM OCEMCTOTHH W TpHW/ nesa, pasnpeaenet B 6 583 803 /uwiecT Muiinona
NEeTCTOTHH OCEMJIECET U TPH XHJISIIM OCEMCTOTHH U TpH/ Opost Oe3HaIMUHM akLMH, BCsKa €/1Ha
C HOMMHaJIHa cToiHOCT | /e nH/ nes.

[IpeameTsT Ha JAeHHOCT Ha APYXKECTBOTO 00OXBawla: MpUA0OMBAHE, YINpaBlieHHE, OLEHKa W
npojaxxba Ha yuacTHsi B ObArapcky W UyKAECTPAHHU APYKECTBA; NpH100HMBaHe, yIpaBleHHE U
npoaaxkba Ha obGnurauMu; npuaodMBaHe, OllEHKAa U Npojax0ba Ha NMaTeHTH, OTCTHbIIBAHE Ha
JMUEH3M 3a W3MOJI3BAHE HA MATeHTH Ha JpYyXKecTBa, B KouTo bbarapcka XonawHrosa
Komnanusa AJ] yuacTB:; (¢UHAHCHpaHEe Ha JpY)KecTBa, B KOUTO bbirapcka XoJauHrora
Komnanust AJl yuyacTtsa.

[TosicHUTEIHK  TMPUIIOKEHHST KbM  (HHAHCOBUTE OTYETH Ha cTpaHuuM ot 7 gm0 37,
Npe/CTaBIABaT Hepa3elHa yacT OT TAX.
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2 ba3a3a usrorBsine Ha GUHAHCOBHTE OTYETH

@DuHAHCOBUTE OTYETH Ha JIpyKECTBOTO ca HM3rOTBEHH B CHOTBETCTBHE ¢ MeEXyHapOIHUTE
cuetoBoaHM cTanaaptd (MCC), pazpaborenun u ny6ankyBaHd oT CbBeTa 3a MeKyHapoaHH
cuetooanu cravaaptu (CMCC), neficramu 3a 2017 roavHa u npuern oT Esponeiickara
KOMUCHSL.

MexayHapoAHUTE CUETOBO/IHU CTaHapTH BKJIIOUBAT:

a) Mex/1lyHapoJHH CUETOBOAHHM CTaHAApTH

6) MexayHapoaAHU CTaHAAPTH 3a PUHAHCOBO OTYUTAHE U

B) PazscHenusTa 32 TAXHOTO NpUiaraHe

DOUHAHCOBUAT OTYET € H3rOTBEH [IpA clfa3BaHC Ha I[pHHLMIIA Ha HWCTOpUYECcKaTa LEHa,
MOI[I/I(I)I/IU,I/IpaH B ONPEACJICHU cJlydaHu C IpCOoUCHKAaTa Ha HAKOW aKTHMBU M INaCHBH. basure 3a
OLCHKaTa ¢a OIMoOBCCTCHHU ﬂO[lp06H0 B CHETOBOAHATA MOJIMTHKA KbM d)HHaHCOBHﬂ OTHECT.

3  3HaYuUMH CHETOBOJAHH MNOJHTHKH

Haii-sHauumMuTe cUeTOBOAHHM MOJIMTUKH, TpUIaraHd IMpH H3rOTBAHCTO Ha TE3H q)HHaHCOBM
OTUETH, ca NpeACTaBCHHU M0 A0J1Y.

Cnenga Ja c€ 0T6CJ’[C)KI/I, 4ye MpHU H3roTBAHETO Ha MPEACTABCHUTC q)ldHaHCOBI/l OTHETH Ca
M3MOJI3BAHU CUCTOBOJAHHU OUCHKH W AO0NYCKaHHA. anpeKn € TE3W OLUCHKH Ca 6a3npaHn Ha
HaH-MBJIHOTO MO3HABAHETO HA TEKYLUHUTE CcbOUTHA U JIEHCTBUS OT CTpaHa Ha PBbKOBOACTBOTO,
p€aJlHUTE pEe3yJITaTh MOraT Ja 6"bIlaT pa3jIM4HH OT HANpaBEeHUTE OLUCHKH U JONTYCKaHHNA.

3.1 HmoTH, MALLIMHHU U 0GOpYABaHE

HMmorure, mawivHure WM 00OpY/ABAaHETO  C€ OLEHABAT NbPBOHAYadHO MO cebecTOHHOCT,
BKJIIOUBAllA LEHaTa Ha MpUI0OMBaHE, KAKTO U BCHUYKM MPEKH pa3xO/[Mu 3a [PHUBEKAAHETO Ha
aKTHBa B pabOTHO CHCTOAHHE.

[locnenBamoTo OUEHsABAaHE 3a 3€MUTE W CrpajuTe Ce W3BbpPLIBA [10 MpPEOUeHEHa CTOMHOCT,
KOATO € paBHa Ha CnpaBe/UyIMBaTa CTOMHOCT KbM jaTaTa Ha IpeoleHKa, HamajeHa ¢
HaTpynaHUTE B MOCNIEACTBHE aMOpTU3aLMi. HarpaBeHuTe npeolieHKH ce OTYHUTAT 3a CMETKa Ha
coOCTBEHHUs KanuTaj (MPEOLEHDBUYEH pe3epB), aKo HE €& MPeAX0kKAaT OT HAYKCJIEHHU Mpen TOBa
pa3xoaAd. AKO [PEOLEHEHHUAT aKTUB ce [MpoJaajJe WM C€ OTIHIIE [0 JPYr HAYHH,
CBLOTBETCTBALIMS PEOLICHBUYCH pe3epB ce OTUMTA B HepasnpejaeeHara neyanoa.

HOCHCI[B&[ILOTO OLCHABAaHE 3a BCUYKHW OCTaHa/lW aKTMBHU CC U3BLpUIBA Bb3 OCHOBa Ha MoAgia
LICHa Ha le/lIl06I/lBaHe, HamajiCHa C HarpylaHWUTE aMoOpTHU3alWKn H 3811'}16“ oT 00e3UeHKa.
HanpaBeHuTe 0663[1@1—1!(14 CC OTHHUTAT KaTOo pa3zxoA U CC npuiHaBaT B OTHECT 34 neyandara 1

[losicHUTENHW TNPUJIOKEHUS KbM (HMHAHCOBUTE OT4ETH Ha cTpaHuuu ot 7 no 37,
npeACTaBsgBaT Hepa3/e/lHa 4acT OT TAX.
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3arybara u Jpyrust BceoOXBaTeH JOXO/ 3a ChbOTBETHHS MEPHOI.

[Tocneapaliy pasxoau CBbP3aHM C OMPEAC/CH ABANOTPAEH MATepUaNeH aKTWB, ce MpHOaBsT
KbM OanaHcoBaTa cymMa Ha aKTHBA, KOraTo € BepOATHO MPEeANpPUATHETO Aa UMa HKOHOMHYECKH
110134, HaJBMIIABALLM MbPBOHAYAJHO OlleHeHaTa €(EeKTUBHOCT Ha CBILECTBYBAIIMS aKTHB.
Beuukn apyru nociieABalllM pasxoAW €€ NpU3HABaT 3a pa3xojd 3a Iepuoaa, B KOUTO ca
HarpaBeHHU.

JbaroTpaiinuTte MaTepuanHW akTUBM NPUAOOMTH NPU YCJIOBUSITA HAa (DUHAHCOB JIM3UHI, Ce
amMopTH3MpaT Ha 0a3a Ha OYaKBaHMs TMOJIE3€H CPOK Ha TOAHOCT, OMpelefaeH NOCpeACTBOM
CpaBHEHMeE ¢ 10100HU aKTUBH MM Ha 0aza CTOMHOCTTA Ha JIM3UHIOBHUS JOTOBOP, aKO HETOBUSIT
CPOK € MO-KpaThK.

AMOpTHBaIJ,MﬂTa Ha MaTCpHalTHHUTEC ﬂ’bﬂFOTpaﬁHl/I dKTUBH CC€ HadUCJIABA, KAaTO CC M3IIOJI3Ba
JIMHEHUHUSIT METO]L BBPXY OUCHEHHS NOJIC3CH KWUBOT Ha OTACTIHUTE I'pyINU AKTUBU, KAKTO
cicaBa.

e Crpaau 25 roauHu
e Mamuuu 4 roauHu
e TpaHCMOPTHHU cpeCTBa 4 roanHu
e (CTonaHCKU MHBEHTap 7 roaAMHH
o KomnroTpu 2 roAWHHU
o Jlpyru 4 ropHK

H306paHusaT npar Ha ChLUIECTBEHOCT 3@ MaTepHalnHUTEe AbAroTpaiHu akTUBU Ha JpyXKecTBOTO ¢
B pasmep Ha 300 nB.

3.2 HemarepnaaHu ABJArOTPaiHU AKTHBH

Hematepuanuure abAroTpailHM akTHBM Ce OLEHSBAT MbpBOHA4YalHO Mo cebecTtoitHocT. B
cllydauTe Ha caMOCTOSITEIHO NpUA0OMBaHE T € paBHA Ha MOKYMHATa LEHa, KAKTO M BCHYKH
MIaTeHu MUTA, HEBL3CTAHOBUMM JaHbUM W HalpPaBEeHUTE MpPEKM pasxoau BbB Bpb3Ka C
IOAFOTOBKA Ha aKTHBA 3a eKcIljoaTalus.

IMocnenBaloTo OLUCHABAHE HA HEMATEPUATHUTE BIFOTPAiiHK AKTUBM C HEOrpaHUUEH NONe3eH
CpPOK ce M3BbpIUBa KaTO LeHaTa Ha MpuaoOUBaHe ce HaMallsBa CbC 3arybute ot obe3leHKa.
Hanpasenure 06e31leHKM ce€ OTUMTAT KaTO pasXxol M Ce MPU3HABaT B OTYET 3a nevandara U
sary0aTa u ipyrus BceoOXBaTeH J0X0[ 32 CbOTBETHHUS NEPHO.

[Tocnenpauiyte pazxoauT, KOMTO BB3HUKBAT BbB BpPb3Ka C HEMAaTepUalHUTE aKTUBH CJIE]
MbPBOHAYAIHOTO TpHU3HaBaHe, ce NMpU3HAaBaT B OTYeT 3a nevanbara W 3arybata u Apyrus
BceoOXBAaTEH JIOXOJB MepHoja Ha TAXHOTO Bb3HMKBAHE, OCBEH aKO MMa BEPOSTHOCT Te Ja

[loscHUTENHN MpPUAOKEHUST KbM (HMHAHCOBUTE OTYETH Ha CTpaHMud ot 7 jao 37,
NpeJCTaBsiBaT HEpa3leHa yacT oT THX.
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ClIOMOr"HaT Ha aKTHBa Ja TIeHepHupa I[0BCHE OT I[IbpBOHAYATHO TNPEABUACHHUTE 61),[[6&11/1
HKOHOMHYECKN M3roaAl W KOrato Te3M pasxoau MOorat HaAcKIHO Ja ObJaT OlLIEHEHH WU
OTHECEeHM KbM aKTHBa. B Te3n Cltydaun pazxoauTe CC J00aBAT KbM ce0ecToMHOCTTA HA aKTHBA.

AMoOpTU3aUMATa Ha HeMaTepuanHUTe AbAroTPaiiHM aKTHBM C OTPAHUYEH [0JC3EH CPOK Ce
U3UMCIIABA, KATO CE M3IO0JI3BA JIMHEHHMAT METOJA BbPXY METrOJMILIEH [0Jie3eH CPOK Ha
roHOCT, KAKTO Clie/1Ba:

e codTyep 5 roauHu

N36paHuaT npar Ha CbLIECTBEHOCT 3a HEMATEPUAIHUTE ABArOTPaiHU aKTUBU Ha [[pyxkecTBOTO
e B pasmep Ha 270 nB.

3.3 HuBecTHUHH B IbLIEPHH APYHKeECTBA

JIbliepHU ca Te3u MNpelllpusaTHa, KOUTO ce HaMupaT noa KOHTposia Ha JlpyxecTBoTo.
KoHTponbT BbpXY ABIIEPHUTE NPEANPUATUS CE U3pa3siBa BbB Bb3MOKHOCTTA [1a C€ PbKOBOIM
¢UHaHCcOBaTa W onepaTUBHATA MOJMTHKA Ha ABIIEPHOTO NpeArpUsTHE TaKa, ue Ja Ce U3BAMYaT
U3ro/IM B pe3y/TaT Ha JIEHHOCTTA MY.

B camocrositenture (QUHAHCOBM OTYeTH Ha JIpYKECTBOTO, MHBECTHLMHTE B IbLUEPHU
NpeANpUATHs, Ca OTYUUTAHH N0 ceOecTOHHOCT.

3.4 WusecTHiuy B ACOLHNPAHH JAPYKECTBA

ACOLIMUpaHU ca Te3U NPEANpPHUATHA, BbPXY KOHUTO JIpy»KEeCTBOTO € B CBbCTOAHME Ja OKa3Ba
3HAYUTENHO BIJIMAHHE, HO KOMUTO He ca [AbIUePHU NpeanpHUATHA, HUTO CHBMECTHO
KOHTPOJIMPaHU APYKECTBA.

MuBecTHUMUTEe B acoLMMpaHu JApy)KecTBa ce OTpassaBaT no cebecrolinocT. TbH Kato
APYKECTBOTO M3rOTBS U KOHCOMMAMPAHW M MHAMBUAYaniHW (HMHAHCOBH OTYETH, METOABT Ha
coOCTBEHMs KanuTan He ce rnpuiaara Npy OTYUTAHETO Ha Te3U MHBECTULMM B MHAUBUAYATHUTE
¢uHaHcoBu oTueTu. [lpu cbcTaBsHeTo 00aue Ha KOHCONUAMPAHWUTE (UHAHCOBH OTYETH,
METOABT Ha CcOOCTBEHMs KamuTajl ce Inpuiara Mpd OTpa3siBaHETO HAa Y4acTHETO Ha
JIpyKeCTBOTO B aCOLMMPAHUTE NPEATPUATHSL.

3.5 ®dOuuaHCcOBU AKTHBH

®duHAHCOBUTE aAKTUBH  BKJIIOYBAT napuiHu cpeacrsa Hu d)MHaHCOBl’l UHCTPYMCHTH.
®uHaHCOBHUTE HUHCTPYMCHTH C HU3KJIHYCHHUC Ha XCIKHUPAUIUTC MHCTPYMCHTH MOrar Aa Obaar

[TosicHuTeIHU  MIpUIOKEHUS KbM (UHAHCOBUTE OTYETH Ha cTpaHuuu ot 7 po 37,
NpecTaBasgBaT HEpa3/JesiHa YacT OT TAX.
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pasieNeHd Ha CJEJHUTE KaTeropuu: KpeAUTH M B3eMaHMs, BB3HWUKHAIM MbpBOHAUYATHO B
MPeANnpUATHETO; (QUHAHCOBH aKTMBM, AbPXKAHM 33 TbPryBaHe; HMHBECTHIIMH, JbPIKAHHU J10
naaexx M (UHAHCOBM AKTHUBU Ha paslojoxkeHHe 3a npojaaxba. PUHAHCOBMTE aKTHBH Ce
OTHacAT KbM Ppa3IMYHHATE KAaTerOpUM B 3aBUCHMOCT OT LelTa, C KOATO ca MpHA0OMTH.
[TpuHaanexKHOCTTa UM KbM CbOTBETHATA KAaTeropus ce Mpepasryiek/]a KbM BCEKH OTHETEH
NEpUO.

DOUHAHCOBUTE AKTHUBU Ce NMPprU3HaBaT Ha AaraTa Ha YpCeiKAaHCTO.

®HUHAHCOBUTE aKTHBH CE IIPU3HAaBaT MbPBOHAYAJIHO I10 CC6CCTOﬁHOCT, KOATO € ClipaBeANBaTa
CTOMHOCT Ha MAaTeHOTO Bb3ME3IABAHE U CHLOTBECTHUTE pa3dxo/u 10 CAcJiKarTa.

OTnucBaHeTo Ha (PMHAHCOB aKTHB C€ M3BBPILBA, KOraTo [lpyKecTBOTO 3aryOn KOHTpOJ BbpXY
JAOTOBOPHHWTE MpaBa, KOUTO CbCTABAABAT (DMHAHCOBHUS aKTUB — T.€. KOTaTo ca M3TEKJIH rpasata
3a MoJy4yaBaHe Ha MapuUYyHHA MOTOLM, WIM € MPeXBbpJieHAa 3HAYMMaTa 4acT OT PUCKOBETE M
u3roaute oT coOcTBeHoCTTa. TecToBe 3a o0e3l€HKa c€ M3BLPILUBAT KbM BCAKa JaTa Ha
W3TOTBAHE HAa OTYeTa 33 (PHHAHCOBOTO CBLCTOsHME, 3a Aa ce€ OMNpeAenM Aanu ca Haauue
00EKTHBHU J10Ka3aTeJICTBA 3a HAJIMUMETO Ha 00e311eHKa Ha KOHKPETHH (MHAHCOBH aKTUBH MJIH
rpynu ¢HMHaHCOBH aKTHBH.

JInxBeHuTe nmnaliaHus v ApYrd NapuMyHH NOTOUM, CBbP3aHMU C MPUTEKABAHETO HA (PUHAHCOBH
MHCTPYMEHTH, C€ OTpa3sBaT B OTYET 3a nevandaTta W 3arybara U Jpyrds BCEOOXBATEH JA0X0J
Mpy TAXHOTO HAUMCIIiBaHE HE3aBUCHMO OT JlaTaTa Ha MoJy4aBaHeTO UM.

HuBecTHIIMH, AbPKAHH [0 Najek, ca (UHAHCOBH HUHCTPYMEHTH ¢ (QUKCHUPaHW WM
ONpeNeNseMHy MalllaHkis U onpejeneHa jata Ha naaexa. VIHBeCTUIIMUTE ce OMpeaessT KaTo
AbPXKAHU JI0 NAJEK, aK0O HAMEPEHUETO Ha PbKOBOACTBOTO Ha J[py»KeCTBOTO € Aa M AbpKHU /10
HacTBIIBaHE Ha najaexa uM. MHBecTHIIMUTE, JibpKaHU 10 MajAeK, NOC/IE/BAlI0 Ce OLICHSBAT M0
aMOpPTU3UpaHa CTOMHOCT 4pe3 MeToJa Ha eeKTUBHATA IUXBa. B noMmbiHEHHE MpU HAIUYMETO
Ha 00e3lleHka Ha MHBECTULIHATA GUHAHCOBUAT HHCTPYMEHT Ce OlIEHABA [0 HACTOsa CTORHOCT
Ha M3YUCJIEHUTE MapuyHU MoToUM. BCHYKW DNpOMEHM B I[IpeHOCHaTa CTOMHOCT Ha
MHBECTHLIMAITA CE OTUMTAT B OTHETA 3a neyvasbaTa W 3arybara u Apyrus BceoOXBaTeH J0XO01.

@HHAHCOBH AKTHBH, 1bPIKAHH 32 TbPIryBaHe, ca TAKMBA aKTUBH, KOWTO ca NMPUI00UTH ¢ Lel
nojiyyaBaHe Ha nedvanda BCIEACTBUE KPaTKOCPOUHMTE Kosie0aHUA B [EHATa MM JMTbPCKUs
map. JlepuBaTHBHUTE (PMHAHCOBM aKTMBH, OCBEH aKO He ca ClElLMaaHO OMpejaesieHn U
¢(EeKTUBHU XE€/DKUpAllM MHCTPYMEHTH, ce€ KiacMpUUMpaT KaTo JAbpXKaHW 3a TbpryBaHe.
duHaHCOBHTE aKTHBU, AbPXKAHK 3a ThpryBaHe, MbPBOHAYaIHO cE MPHU3HABAT M0 ceOECTOHHOCT,
KOATO € CcrpaBeAauMBaTa CTOMHOCT Ha [MJaTeHOTO HacpeluHo Bb3MesasBaHe. Cren
MbPBOHAYAHOTO MpU3HaBaHe (PUHAHCOBUTE HHCTPYMEHTH OT Ta3M KAaTEropus ce OlEHABAT M0
crpaBe//iiBa CTOMHOCT, ¢ U3K/IKOUYEHHE Ha TE3H, 38 KOUTO HAMAa KOTHPOBKM Ha NnasapHaTa leHa
Ha aKTHBEH ra3ap W YMATO CIpaBe/yivBa CTOMHOCT He MOXeE Ja ObAe HaJekKAHO Olpeae/eHa.
Paznukute 0T npeolleHKn 1€ ce OTUMUTAT B NevandbuTe UM 3aryoure.

[ToSICHUTETHN MPUIOKEHUS KbM (PHHAHCOBUTE OTYETH HA cTpanuud ot 7 go 37,
TNpeACTaBABAT Hepa3/ie/IHa 4acT OT THX.
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PDUHAHCOBH AKTHBH Ha pa3noJjioikeHHe 3a npojakda ca oHe3u (UHAHCOBU aKTUBH, KOUTO
He ca KPeJMTH M B3eMaHMs Bb3HUKHAIW B MPEANPUATUETO, HHBECTULIMU, TbpKAHHK 0 MAJCHK,
N1 GUHAHCOBM aKTHBU IbpXKaHW 3a TbpryBaHe. OUHAHCOBUTE aKTUBU OT Ta3H KaTeropus
MOCNe/BAILO c€ OlEHABAT 10 CpaBeJIMBa CTOMHOCT, ¢ U3KJIFOYEHUE Ha TEe3H, 3a KOMTO Hsma
KOTHPOBKM Ha a3zapHaTa LieHa Ha aKTMBEH Ma3apy 4MsATO CIpaBelMBa CTOMHOCT HE MOXe Ja
Obae HagexxgHo omnpedenena. [locneanure ce oueHaBar Mo aMOpTHU3MpaHa CTOMHOCT MO
MeTo/la Ha e(peKTUBHUSA JIMXBEH MPOLEHT WK MO ce0eCTOHHOCT, B c/lydail 4ye HAMAT pUKCUpaH
najex.

[IpomenuTe B crnpaBealMBaTa WM CTOWHOCT Ce OTpa3siBaT B COOCTBEHMA KamuTal.
Harpynanute neyan6u u 3ary6u oT MHaHCOBY MHCTPYMEHTH Ha pa3oJiokeHHe 3a npojaxkba
ce BKJIIOUBAT B OT4eTa 3a Neyandarta W 3arybata M Apyrus BceoOXBaTeH J0XO[ 3a OTYETHHS
nepuoa, Korato GUHaHCOBUAT UHCTPYMEHT Obje MPOJaieH WK 00e3LECHEH.

AXO B MOCHeABalll Mepuoj] CrnpaBeAnuBaTta CTOWHOCT Ha ABAFOB WHCTPYMeHT (riobaniHu
obnurauuu), KracupuUMpaHy KaTo Ha pa3rosioKeHue 3a npoAaxba HapacTHE M HapacTBaHETO
Moxe OOEKTHBHO /la c€ CBbpKE CbC ChOMTHE, HaCTBIMUIIO Cilel NpU3HaBaHETO Ha 3arybara oT
obesllenka B TMedvanbara WM 3arybara, 3arybata oT o0e3ligHKa Ce Bb3CTaHOBABA., a
BB3CTAHOBEHATa CyMa ce Mpu3HaBa B reyanbdarta uiaM 3arybara.

3ary6u TO ofe3lleHKka, Npu3HaTH B neyanbata Wi 3arydaTta 3a MHBECTMIMS B KamuTaslioB
MHCTPYMEHT, KilacUpUUMpaH KaTO Ha pa3noJioKeHWe 3a npojaxda, He moraT jga Obaar
BB3CTAaHOBEHH B MevyanbaTa unu 3arybara.

KpeauTu u B3emManusl, Bb3HUKHAJIM MbpPBOHA4aaHO B JpyxecTBOTO, ca GUHAHCOBH aKTHBM
CB3/aJICHH OT MPEANPHUATHETO MOCPEACTBOM JIMPEKTHO IPENOCTaBsIHE Ha MapH, CTOKH WM
yCIyrd Ha JaieH 1e6uTop.

prroncmne B3eMaHuUd CC OGC?;LIQH?IBEIT, KOraTo € Hajlule OOEKTHBHO JA0Ka3aTesiCTBO, 4e
I[py)KCCTBOTO HsjMa aa € B CbCTOsAHHE Aa C"b6€p€ CYMHUTC ABJDKHUMHU MY B CBOTBCTCTBUE C
OpUI'HHaIHUTE YCJIOBHUA 1O CA¢JiKaTa. CymaTa Ha ofeslieHKaTa ce onpeaciia Kato pasjinka
MCKAY fajlaHcoBaTa CTOHHOCT Ha B3€MaHETO U HacToAIAaTa CTOMHOCT Ha GT)IICH_IMTC Nnapu4yHH
[MOTOLH.

3.6 MarepuaaHH 3anacH

Matepuannurte 3anacu BKIHOYBAT MaTepualu U CTOKM. B cebectoHOoCTTa Ha MaTepHalHUTE
3aracH ce BKJIOUBAT pa3XOAMTe M0 3aKyNyBaHETO MM MPOW3BOJACTBOTO MM, MpepaboTKata U
APYrd NpeKd pa3xojd, CBBbpP3aHM ¢ JocTaBkaTa UM. KbM Kpas Ha Bceku OTueTeH Nepuos
MarepuarHUTe 3arnacd ce OLUEHABAT N0 [O-HUCKara oT ceGecTOMHOCTTa MM M TAXHaTa
CrpaBeaJiMBa CTOHHOCT, HaMaJjieHa ¢ pasxoauTe 3a npojaxoda. CymaTa Ha Bcska 00e3LUeHKa Ha
MaTepUaNHUTe 3anacu ce Npu3HaBa KaTo pa3xo/l 3a nepuoja Ha obe3leHkKara.

[ToscHUTENHW TNpUNOKEHUsT KbM (HMHAHCOBUTE OTYETH HA CTpaHHUud ot 7 g0 37,
NnpejCTaBABaT HEPaA3/IesiHa YacT OT TAX.



bwarapcka Xonaunroa Komnanus AJl 13
HekoHconuanpan OHHAHCOB OTYET
30 roHun 2017 r.

JIpy»KeCTBOTO omnpejessi pa3xoJuTe 3a MaTepualHMW 3anacH, Kato M3MoJ3Ba MeToAa CPEeaHO
npeTeriieHa CTOMHOCT.

[lpu nponaxba Ha MarepuajHUTe 3anacu TsixHaTa OajaHcoBa CTOMHOCT Ce€ MpHU3HABa KaTo
pa3xo B nepuo/ia, B KOMTO € NPU3HAT ChOTBETHUAT NPUXOL,.

3.7 Ilapu 1 napu4HH €KBHBAJIEHTH

JlpyKecTBOTO OTYMTAa KaTo Napv M NapuyHd CPEACTBAa HAJMYHUTE Mapd B OpoH, mapuyHH
cpeicTBa no OaHKOBM CMETKH, AENO3UTH, KPATKOCPOUHM M BUCOKOJIMKBWAHM WHBECTHULMU,
KOHMTO ca JIeCHO oOpallaeMM B MapUyeH €KBUBANICHT W ChABPXKAT HE3HAUMTENEH PHUCK OT
[pOMsSHA B CTOMHOCTTA CH.

3.8 O06e3ueHKa HA aKTHBHUTE Ha [|pyKecTBOTO

banancosara cTOMHOCT Ha axkTHMBMUTe Ha JIpyXeCTBOTO ce Mpepa3riiex/ja KbM jgaTaTa Ha
M3rOTBsIHE HA OTYeTa 33 (PUHAHCOBOTO CHCTOSHHME C 11€J1 1a C€ ONpeAe/M Aall UMa HHAUKALIUH,
4ye CTOHHOCTTA Ha Jla/IeH aKTHB € 00e3UeHeHa.

3a nenure Ha omnpeaessHe Ha o0e3lleHKaTa, aKTHBUTE Ha JIpy)KeCcTBOTO ca rpynupaHu Ha Haii-
MajKara pa3rpaHMYuMa rpyna akTUBHM, 3a KOWMTO MoraT Aa ObAaT pasrpaHMyeHH [apuuyHH
NOTONM — eIMHULA, FeHepHUpallla NapUUHHK NOTOLM. B pe3ynrtaT Ha ToBa HSIKOM OT aKTUBHTE ca
nperiek/jaHu 3a HanMuue Ha o0e3lleHKa Ha MHAMBMAYanHa 6a3a, a Apyru Ha 0a3a e/lMHHUUA,
reHepupalia napuyHy MOTOLHU.

I/IHILPIBMILyaI[HPlTC AKTHBHW WK CAUHUUUTE, FCHEPUPALLH NapUYHU 1NOTOUH, CE€ Nperiaexjar 3a
HaJ1W4yHue Ha UHAUKALUHH 3a O6€3LleHKa Ha CTOWHOCTTAa UM BEAHDBLXK TOAMIIHO KBbM jgaTara Ha
HM3TOTBsIHEC Ha 68..113}-103, KakToO W TOraBa KOraToO CBLOMTHSA WM npoMsaHa B oOcTosTeNncTRa
noKa3sBar, Y€ IIPECHOCHAaTa CTOMHOCT Ha aKTHBUTE MOJKE [a HE 6”[)ILC Bb3CTaHOBECHA.

B ciayyauTe, B KOWTO Bb3CTaHOBMMAaTa CTOMHOCT Ha Ja/IeH aKTHB € [0-HUCKAa OT Heromara
OanaHcoBa cToliHocT, OanaHcoBaTa CyMa Ha akTHBa cje/iBa Jla Qble HamalleHa 10 pa3Mepa Ha
Bb3CTAHOBMMATa CTOMHOCT Ha aKTUBA. T0Ba HaMalleHWe Mpe/icTaBsiBa 3aryba oT obe3ueHkKa.

Bb3cTraHoBUMaTa CTOMHOCT NpeACTaBisiBa MO-BUCOKATa OT CIpaBeAMBaTa CTOMHOCT,
HamajleHa C pasxojuTe 3a npojaxda Ha AajeH akTuB, OazMpaHa Ha Ma3apHU YCJOBHA, U
croiiHocTTa B ynorpeba, OazupaHa Ha cerallHaTa CTOHHOCT Ha IPOrHO3MpaHuTe ObACLIU
MapUyHu MOTOUM, OUYAKBGiM Jla CE MOJy4aT OT aKTHUBA B PAMKMTE Ha I0JIC3HUsL My CPOK Ha
rOJIHOCT.

[TOSICHUTE/IHM MPUNOKEHUST KbM (MHAHCOBUTE OTYETH Ha CTpaHMuu oT 7 po 37,
npeacTaBisgBaT Hepa3/e/IHa 4yacT OT TsX.
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3.9 Cpaeaxku B uyXkAecTpaHHA BajayTa

®unaHcoBUTEe OTYETHM Ha J[pyKecTBOTO ca M3roTBeHUM B ObArapcku Jjesa (JIB.) U TOBa €
OoTueTHaTa BaiyTta Ha J[pyxecTBoTO.

Chenkure B uyxjJecTpaHHa BajlyTa ce OTUMTAT MPU MBPBOHAYATHOTO MM [IpU3HABaHE B
oryeTHaTa BajyTta Ha JlpyxkecTBoTo Mo oduiManHus oOMEHeH Kypc 3a JeHs Ha Ciaeskara,
(obsBeHns ¢uKCUHr Ha bbarapcka HapoaHa OaHka). [IpuxoauTe WM pasxoauTe OT KypCOBH
pa3JIMKK, KOUTO Bb3HMKBAT MPU YPEexkKJaHETO HA Te3U CACIKH U MPEOLIeHABAHETO Ha MapHUHUTE
N03ulMK B 4yiKeCTpaHHa BanyTa B Kpas Ha [epuosa, ca OTPa3eHH B OTYET 3a reyasnbara u
3arybaTa u pyrusa BceoOXxBareH J10X0/1 .

BanytHusat 6opa B buarapus e BbBeaieH Ha | roin 1997 r. B M3bJIHEHUE HA MpPENOpbKUTE Ha
Mexaynapoauus Banyren @ona (MB®) 1 nbpBoHauanHo CTOMHOCTTA Ha Obarapckus jes Oe
dbuKcHpaHa KbM CTOHHOCTTA Ha repMaHckara Mapka B choTHouwlenue 1:1. Cnea BbBeXAaHETO
Ha €BpOTO OBArapcKUsT JeB Oe GUKCUpaH KbM eBpoTo B choTHoweHnne [EUR = 1.95583 ns.
Kbm 30.06.2017 r. BCHUKH MO3UIUK B LIATCKU J0JapH ca rpensuncieHu ¢ kype 1.71384 ns 3a
| wen.

3.10 PduHAHCOBH NACHBH

OHUHAHCOBUTE MMAaCHBH BKJIIOUBAT TbProBCKH U ApPYI'U 3a1bJI2KCHHAA.

(PuHaHCOBUTE MAaCHMBU CE MPU3HABAT TOMaBa, KOraTo CbIIECTBYBA JIOFOBOPHO 3aAb/KEHHUE 32
nnallaHe Ha MapuyHM CyMH UM ApYr (MHAHCOB aKTUB Ha APYro MpeANpHUsATHE UK J0TOBOPHO
3a]Ib/DKEHHUE 32 pa3MsaHa Ha QUHAHCOBU MHCTPYMEHTH C ApYro NpealpruaTHe Py MOTEHLMATHO
HeGnaronpuATHU ycioBus. Bcuukm pasxoad, CBbp3aHUM € JIMXBM, C€ MpPU3HABAT KaTo
(uHaHCOBM pa3xolM B OTHET 3a neyvandara v 3arydara u 1pyrust BceoOXBaTeH A0X0.

T'bpl"OBCKHTe 3aABbJKEHHd C€ [IpUM3HaBaT II'bPBOHA4YaJlHO IO HOMHUWHAIHA CTOWHOCT M
BIIOCJICACTBHUE C€ OUECHABAT 110 aMOpPTU3HpyEmMa CTOMHOCT, HaMalleHa ¢ IUlallaHus [0
YPEeXKAaHC Ha 3aAbJI2KCHUETO.

JluBuieHTUTE, TUIATUMM Ha aKlUMoHepuTe Ha JlpykecTBOTO, c€ MpU3HABAT, KOraro
JAMBUAEHTUTE ca 0/100peHn Ha O61110TO cbOpaHUE Ha aKIIMOHEPUTE.

3.11 IleHCHOHHH H APYTH 3aAbJKEHHS KbM llepCoOHaa.

[[py)KeCTBOTO HE € pa3pa0'0TBano 1 HE [IpUJIara NnjaHoBE 3a Bb3HArpa>KACHHUA Ha CYKHUTCIINTE
CJlie] HalyCKaHe HWIW JpYrH ABJITOCPOYHHM BbL3HArpaXKACHUA W 1104 (bopmaTa Ha

[TosicHUTEe/IHM [pUIIOkKEHUS KbM (PUHAHCOBUTE OTYETH Ha CcTpaHuuy or 7 jgo 37,
[peacTaBiABaT HEPa3AeJiHa YacT OT TAX.
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KOMIICHCALlMHU C AaKLIMH, UJIHN C OAJI0OBE OT co0cTBEHUS KanuTall.

JlpyKecTBOTO OTYMTA KPATKOCPOYHH 3aABJXKEHHUS MO KOMIEHCUPYEMH OTMYCKH, BB3HUKHAJIM
Ha 0a3a Heu3noJ3BaH MJaTeH FoAMIlIeH OTNYCK B CAy4auTe, B KOUTO Ce OYaKBa OTMYCKUTE 1a
BL3HMKBAT B pamKuTe Ha 12 Meceua cien jaTtaTa Ha OTYETHWS MEPHOJ, Npe3 KOWTO HaeTuTe
JMUA ca MOJIOXKMIM TpyAa, CBBbpP3aH C Te3u oTnycku. KpaTkocpouHHTe 3aAb/KEHHS KBbM
MepcoHana BKJIKOUBAT 3aM1aTH M COLLMAIHU OCUT'Y POBKH.

3.12 Kanwuraa

AKI_IMOHepHI/IﬂT Kanyraa Ha ﬂpy)KeCTBOTO oTpassiBa HOMHUHaJIHaTa CTOMHOCT Ha EMUTHPAHUTEC
AKUHH.

npeMMFIHMHT pe3€pB BKIIHOYBA IoJiydueHara rpeMus Nno EMUTHPaH akKIiKn.

[IpeoueHbUHMAT pe3epB €€ CBCTOM OT MeyalOM M 3ary0W, CBbP3aHM C IpPEOLEHKa Ha
onpeaeseH! KaTeropuu GMHAHCOBH aKTUBH, UMOTH M CTpaju.

Hepasnpenenenara nevanba BkJIOYBA TekylMs 3a rnepuoja (UHAHCOB pe3yaTaT M
HATpyNaHUTe nevyanon W HEMOKPUTH 3aryOu, onpeaesaeHH OT OTyeT 3a nedanbaTa v 3arybara u
JIpyTHsi BCeOOXBAaTEeH JOXOM.

3.13 Janbum BbpXy A0X04a

JaHBYHUAT paszxos (MPUXO0L) BKIOUBA TEKYIUS JaHBK U OTCPOYEHUTE JaHBLH.

TekylMAT 1aHBK BbpPXY A0X0JA € U3YMCIIEH B CHOTBETCTBME C MPHIIOKHMATA JaHBUYHA CTABKA
M JaHBYHM TMpaBuia 3a objlaraHe Ha J0XO0Ja 3a MEepuoAa, 3a KOWTO ce OTHacsT, Ha Oa3a Ha
oOnaraemust GUHAHCOB pe3yJITaT 3a nepyoaa.

OTcpoueHUTe AAHBUM Ce€ W3YUCIABAT MO MACHBHUSA METOZ 33 BCHMUKM BPEMEHHM Pa3iiuKH,
Bb3BUKBAlIM MpPU CpaBHEHUE Ha OanaHcoBaTa Cyma Ha aKTHBUTE M MACHBHUTE W TAXHATa
CBHOTBETHA JJaHbYHA OCHOBA.

[TacuBM Mo OTCpoUEHH BPEMEHHH PA3JIMKH CE€ MPU3HABAT B IbJIEH pa3Mep.

AKTUBHM N0 OTCPOUEHH BPEMEHHM Pa3JIMKK ce€ MpHU3HABAaT caMO J0 CTErNeHTa, Ye ChIIECTBYBa
BEPOSATHOCT T€ Ja ObIaT YCBOEHH Upe3 ObaeUIN JaHBYHU Neyanou.

3a onpeaeiisHe Ha pasMe€pa Ha aKTUBHUTE U NMACHUBHUTE IO OTCPOHEHHU NAHLUM C€ mnpuiarar
JAaHBYHH CTABKHW, KOUTO CC€ OYAKBa J1a ObJaT BalUAHH Mnpe3 nepruojia Ha TAXHATa peajiu3zallus.

[TpoMenuTe B OTCPOUEHUTE JAHBYHM aKTHBH HJIM MAacCUBU CE€ OTPa3sBaT KaTO KOMIMOHEHT Ha
pasxoja 3a JAHLK B OTUYET »a nevyantarta v 3arybata v Apyrus BceoOXBAaTEH JI0XO0JL 38 Mepuoa.

[TosicHUTENIHM  TPUIIOKEHHUS KbM (UHAHCOBUTE OTYETHM Ha cTpaHuuud or 7 jpo 37,
NpeacTaBisABAT HEPA3/AEIIHA HaCT OT TAX.
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3.14 Tipuxoau u paszxoau

[Ipuxoaute oT npoaax0Ou U pa3xoAuTe 3a orepaTUBHATa AEHHOCT C€ HAUYMUCSIBAT B MOMEHTA
Ha TAXHOTO Bb3HMKBAHE, HE3aBUCHMO OT NMAapUYHUTE MOCTBIIEHUA U nnamanud. [Ipuxoaute u
pa3xoauTe OT JUXBHU 10 NMPEJOCTaBEHU CHOTBETHO MOTYUYEHH 3a€MU U IENO3UTH Ce HAaYuC/IsBar
B [IEpHOJa 3a KOHTO c€ OTHACAT, HE3ABUCUMO OT MApUYHHUTE MOCTBIUIEHHS.

OTuMTaHETO W MPU3HABAHETO HA MPUXOAUTE W pPA3XOJMTE C€ M3BBpIUBA [pPU Cla3BaHe
M3UCKBAHETO 3a NPUYMHHA U CJIeICTBEHA BPb3Ka MEXKAY TAX.

[lpuxoaure U pazxoJuTe B 4y:KIeCTpaHHA BajyTa C€ OTYMTAT MO LeHTpanHusa kypc Ha bHb
KbM JaTaTa Ha HAYHUCABAHETO UM.

3.15 KpeaurteH puck
PuckbT, ye enHarta crpaHa 1no (MHAHCOBHS MHCTPYMEHT Ll NMpUYHHKM (UHAaHcOBa 3aryba Ha
ApyraTa cTpaHa KaTo He ycree Ja U3MaaTH 3ab/JIKeHHETO.

3.16 JlukBUIEeH pUCK
PUCKBT, ue Apy:KeCTBOTO LLie CpelHe TPYAHOCT MPU U3N'bIIHEHHE HA 3abJKEHUs, CBbP3aHH C
(PMHAHCOBM MacHBH.

3.17 BaJyreH puck
PuckbT, 4e cnpaBeanMBarta CTOHHOCT HWAM OblelllMTe MapHYHM MOTOUM Ha (UHAHCOB
MHCTPYMEHT LLie Bapupat Mopaan MNpoOMEeHH BbB BallyTHUTE KypPCOBE.

3.18 JluxBeH puck

PuckbT, 4e cnpaBeanMBara CTOMHOCT MM ObJAEIIMTE NapUYHH INOTOUM Ha (PUHAHCOB
MHCTPYMEHT L€ BapypaT nopajin NpoMeny B Na3apHUTE NTUXBEHU NPOLIEHTH

[TosicHUTENHM MpPUNOKEHUS KbM (UHAHCOBUTE OTYETH Ha CTpaHvuuu ot 7 po 37,
NpeACTaBAABaT HEPA3AEIHA YacT OT TAX.
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4 [losicuurenHa uudopmauus KbM GUHAHCOBHTE OTHETH

4.1 HmorH, MALLIHHH U CHOPBLKEHUS

3emu Crpagn  Mawwnn  Kommio-  Jlpyru O6u1o

u, TBPHO
CbOpBKE  0OOpyABa
HUA He

0008 000 B 000 nB 000 1B ‘000 B 000 18

KbM | snyapu 2016 .

OTueTHa CTOHHOCT 385 363 36 49 148 981
HaTtpynana amopruzauus - (183) (28) (49)  (148) (408)
Obe3ueHKa (305) (100) - - - (405)
banancoBa croiiHoCT 80 80 8 - - 168
3a20l6T.

Hauucnena amoprusanus - - (1) - - (1)
banaHcoBa cTOHHOCT 80 80 8 - - 167

K®m 31 nexemBpu 2016 1.

OTueTHa CTOMHOCT 385 363 36 49 148 981
Hatpynana amopruzauus - (183) 29) (49)  (149) (409)
O6e3ueHKa (305) (100) - - - (405)
banancora croiiHOCT 80 80 7 - - 167
3a2017r.

Hauucnena amoprusauus - - (D) - - (D)
banancoBa cToHHOCT 80 80 6 - - 166
Kbm 30 roun 2017 1.

OTueTHa CTOMHOCT 385 363 36 49 148 981
Harpynana amopTuzauus - (183) (30) (49)  (148) (410)
O6e3ueHkKa (305) (100) - - - (405)
banaHcoBa croiiHOCT 80 80 6 - - 166

ITosscHuTenHU  npuyiokeHUss KbM (UHAHCOBUTE OTYETH HaA CTpaHUUM oT 7 po 37,
NpeACTaBIABAT HEPA3JAEIIHA YACT OT THAX.
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4.2 HuBecTHIHHM B IbLUEPHH JPYKECTBA

IIPY)KCCTBOTO HUMa CICAHUTE HHBECTHHHHU B IbIUCPHHU APYKECTBA !

Hme Ha Jb11EPHOTO JPYKECTBO 30.06.2017 yuactue 31.12.2016 yuacrtue

‘000 a8 % ‘000 1B Y
~bHUPA*“ Al 5007 99.16% 5007  99.16%
“buctper’” Al 278 85.56% 278  85.56%
“TE Cnueen” Al 69 85.27% 69  85.27%
“Xapmannuiicka kepamuka” A/l 130 9.29% 130 9.29%
”ATIIl byxoso” AJ] 7 70.34% 7 70.34%
“Ennpom AHH” AJ{ 195 85.96% 195  85.96%
“TE INnesen™ AJ] 236 68.32% 236 68.32%
“[lapk xoren Mockga “AJ] 10 729 42.05% 10729  42.05%

16 651 16 651

Jlpy»)ecTBarta ca perucTpupaHu B bbarapus.

MertoabT, no KOHTO ca OTpa3eHM BBB (UHAHCOBUTE OT4YeTHM Ha JlpyxecTBoTO, €
ce0ecTOMHOCTHHAT.

AKUMHUTE Ha JbLUEPHHUTE MPEANPUSTHS He ca perMCTpUpaHu Ha nyonuuHa Oopca M Nopaau Tasu
NpUYHHA He MOXe Jia ObAa YCTaHOBEHA CrpaBe/IMBaTa CTOMHOCT Ha aKLMUTE.

4.3 AcouuMHpaHH Apy:KecTBa

4.3.1 HHBecTHUMH B aCOLIMMPAHH JIpPYyKecTBA

prﬁ(CCTBOTO NnpuTeXaBa akKLUVHU B Kanurtalia Ha CJICAHUTE KOMIIaHHU:

Hme Ha acOUMHMPAHOTO APYKECTBO 30.06.2017 yuactue  31.12.2016 yuacrtne

‘000 1B % ‘000 1B %

“MuKoMc-MHCTpYMEHTH U Mexanuka” AJl 11 33.59% 11 33.59%
11 11

HMuBecTHuMUTEe B acoUMMpaHU NpeAnpusTHE ca OTpa3eHd BbB (PUHAHCOBUTE OTYETH Ha
JIpyKeCTBOTO N0 CeOSCTONHOCTHUS METOL.

[TosicHuTeNnHM nOpUNOKEHUs KbM (UHAHCOBUTE OTYEeTH HA CTpaHvuuu ot 7 po 37,
NpeaCTaBNABaT Hepas3/enHa 4acT OT TAX.
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4.4 JAnarocpoyHH GUHAHCOBH AKTHBH

HBHFOCPO‘{HHTC (bHHaHCOBM aKTHBHW OTpaseHH B OTYETa 34 (bHHaHCOBOTO CbCTOAHHUEC Ha
[[py)i(GCTBOTO morar jaa Obaar NpeacTaBeHu B CJICAHUTEC KaTCrOpHH B 3aBUCHUMOCT OT BMJA Ha
HHBCCTHLMATA:

30.06.2017 31.12.2016
‘000 nB ‘000 aB

(DUHAHCOBH AKTUBH IbPKAHH 10 NALEK
JIbpKaBHH LICHHH KHHMKA 1051 1039

1051 1039

Kbm 30.06.2017 r. hpuHaHCOBUTE MHCTPYMEHTH, AbpyKaHH [0 Naex ca Ha croiHocT 1051
XMJ. JIB. U NPEJICTABAABAT AbpPiKKABHM UEHHU KHMKA emucus [SIN XS 1208855616 ¢ nanex
26.03.2022 r. Ilopaau ¢uKkcUpaHUs UM nafek c€ OTHYMTAT [0 aMOPTHU3MpaHa CTOHHOCT Mo
meToJa Ha e(heKTHUBHUA JMXBEH npoueHT. EQekTHBHUAT 10X0A OT NUXBHM ce onpeaes Ha Oaza
dukcupan JMxBeH OpoueHT oT 2 % roauwiHa nuxBa. JIMXBeHHUTE MUIalllaHWS Cca BEJHBLK
roauitino — Ha 26.03. Bcsika roaunHa. JluxeuTe ca npu3HaBaT KaTo (PUHAHCOBH [PHXOAM,
npunaraliku MeTo/1a Ha HaAuYKCJIABAHETO.

30.06.2017 31.12.2016
‘000 a8 ‘000 aB

@OHHAHCOBH AaKTHBH HA pa3iloJio:KeHHe 3a npojaxda

“INlommepu”™ AJ] 344 344
“Kennema” AJl 2 2
“Pekopn” A 6 6
HMHBecTUMOHHW OOHOBE 30 30

382 382
Ob6esuenka Ha “[Tomumepu” ALl (70) _(70)

312 312

IpencraBenute huHAHCOBM aKTHBU Ha pa3noJioxkeHHe 3a npoaaxkda kbm 30.06.2017 r. ca Ha
cTOMHOCT 312 xun. aB. CbIUKUTE ce OTPa3eHU MO ChnpaBeyiuBa CTOMHOCT, KOATO ¢ OopcosaTa
lleHa Ha EHHWTE KHHXa 3a nocieaHus oduuuaneH padored neH Ha “bdb-Codusa™ AJl kbM
JlaTaTa Ha U3roTBsiHE Ha (PMHAHCOBMSA OTYET. \

JIpy’XecTBOTO € M3BbpLIWIO 00e3ueHKa Ha akuuu B ,JllonuMepu™ AJl, KoeTo ce AbIKHA Ha
OTKPUBAHE HA [IPOU3BO/ICTRO 110 HECHLCTOATEIHOCT Ha APYIKECTBOTO.

Axuunute Ha “Kcunema” AJl Ha cTofHOCT 2 XHJ. JIB. 2 OTYETEHHU 10 ceOECTOMHOCT, Nopaau
00CTOATENICTBOTO, Ye CHILHUTE HE C€ ThpryBaT Ha nyOaMyHa Oopca U HE MOKE Ja C€ yCTaHOBU
clipaBe/ijivBaTa MM CTONHOCT.

TToscHUTEIHW MPUIOKEHUS KbM (HUHAHCOBUTE OTYeTH Ha cTpaHuud ot 7 apo 37,
npejcTaBIsBaT Hepa3aesiHa yacT OT TAX.
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4.5 OrtcpoyeHH JAaHBYHH AKTHBH H MACHBH

20

OTcpoueHUTe NaHbIM BB3HUKBAT B PE3YNTAT Ha BPEMEHHW pa3jiMKH, OTpa3eHH M0 NacHBHHs
METOA U M3MoA3Balku AaHbuHM ctaBku 3a 2017r. -10% (2016r. —10%), morat aa Owaar

NpeAaACTaBCHH Karo:

30.06.2017  30.06.2017  31.12.2016  31.12.2016
basucua Jdanbuen ba3ucua Jdanbuen
cyma edexT cyma Edexr
‘000 1B ‘000 aB ‘000 1B ‘000 aB
[IpoBM3MH HA HEU3MOJI3BAHH OTIYCKH 18 1 18 1
Ob6e3uenka Ha [IMA 405 40 405 40
Obe31ieHKa Ha GUHAHCOBHU aKTUBH
JUbP’KaHHU 10 Naaex 77 8 77 8
[peoiieHka Ha PUHAHCOBH aKTHUBH Ha
pa3noloKEHHUE 3a npoaaxda 297 30 297 30
OTcpoyeHH JaHBLYHH AKTHBH 79 79
Pasnuka mex Ay JaHbYHA U CUETOBO/IHA (58) (3 (58) (5
HanaHcoBa cToliHocT Ha IMA
[peoueHka Ha GpUHAHCOBU aKTUBH
JbP>KaHH 3a ThPryBaHe (682) (69) (674) (67)
OT1CcpoyeHH JAHBYHH MACHBH (74) (72)
OTcpoyeHH JaHBYHH AKTHBH, HETHO 5 7
4.6 MarepHaJHH 3anacH
30.06.2017  31.12.2016
‘000 aB ‘000 nB
CToku 3 3
3 3

TTOSICHUTENIHW TIPUOXKEHUST KBM (PMHAHCOBUTE OTYETM HA cTpaHuud ot 7 jao 37,

NpeACTaBJIABAT HEPA3JC/IHA 4aCT OT TAX.
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4.7 @®OuHAHCOBH AKTHBH AbLPKAHH 32 TbPryBaHe

21

30.06.2017  31.12.2016
‘000 aB ‘000 aB

POHUHAHCOBH aKTHUBH JbPKAaHH 32 ThpPryBaHe
JIbp>KaBHH 11leHHHM KHMKa 2568 2558
“Hopa“All 15 15
“Ennpom — Enun” AJ] 1 1
“Unkomc Tenekom Xonauur” AJl 1 ]
_Hpyru 1 1
2 586 2576
O6e3uenka Ha “Hopa” ALl (15) (15)
2571 2 561

JlbpKaBHUTE LEHHUM KHMXKA Ha cToHHocT 2 568 xun.B. emucus BG2040210218 ¢ napex
29.09.2025 r., ca knacuduuMpaHy B rpynara Ha (MHAHCOBUTE aKTHBM JbpP>KaHH 3a TbpryBaHe,
[opajyi HaMepeHUeTO Ha PbKOBOJACTBOTO Ja HE MM IBP>KH /10 HACTBHIIBAHE HA Majeka MM M 3a
nojsyvyaBaHe Ha mneyanda BCJEACTBUME HA KpaTKOCPOUHUTE KoJsieOaHMUs B LeHaTa UM.
EdekTuBHUAT 10X0 OT NMXBU Cce omnpeses Ha 6a3a duKcHpaH JMXBEH MpouUeHT. JIuxBure ce
Mpu3HaBaT Kato GUHAHCOBU MPUXOH, IPUIAraiiku MeTo/1a Ha HAUMCIIBaHETO.

OctaHanuTe (HMHAHCOBU AKTHMBM Ibp:KaHM 3a ThpryBaHe ca Ha cToHocT 3 xui. naB. Te ca
OTpa3eHu no cebecTOHHOCT, T KaTO HE ca PerHCTpUpaHy Ha nybanyHa Dopca U1 He MOXe J1a
OB/la ycTaHOBEHA clpaBelyiMBaTa UM CTOMHOCT.

Ilopaan wMHaukKauuu 3a oOe3ueHKa, MHBecTMLMATAa Ha JpyxectBoro B ,Hopa” AJl e
obesueHena 100%.

4.8 @OUHAHCOBHM AKTHBH IbPKAHH 10 Nagex

30.06.2017  31.12.2016

‘000 a8 ‘000 nB

DHUHAHCOBH AKTHBH AbPKAHH 10 NaJex
[IpeaocraBeHH AeNO3UTH B OAHKH . 945 1 264
945 1264

HpellOCTaBeHl/lTe Nnapu4HU CpC/ICTBA B 0aHKM ca ¢ Najex 1ecT Mecela M JIBaHaJIeceT Mecela.

[oscHUTeNnHU NpUIOKEHUS KbM (UHAHCOBUTE OTYETH HA cTpaHuud ot 7 ao 37,
NpeACTaB/ABaT HEPA3AEHa YacT OT TAX.
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4.9 BzemaHus oT CBBbP3aHH JHLA

4.9.1 JIbarocpouHHu B3eMaHHUS OT CBbP3aHHU JIHLA

22

30.06.2017 31.12.2016

‘000 a8 ‘000 nB

“Ayrycra 917 AJ] 1 855 1 855
“[Tapk xoren Mocksa” A/l 1 824 1 824
3679 3679

JIbarocpoynuTe B3eMaHUs OT CBBP3aHH JiMua B pazmep Ha 3 679 xua. aB. (3 679 xun. 1B. KbM

31.12.2016 r.) ca Bp3HUKHaANU Ha 0a3a JOrOBOPH 33 WHBECTULIMOHHM 3aeMU.

“bparapcka XonauHroBa KommnaHus  AJ] e npeJocTaBUia HMHBECTHLMOHHHM 3aeMU  Ha

ApyxecTBara Mpu CJICAHUTE YCIIOBUA:

s [IpenocraBeHuaT 3aeMm Ha “Ayrycta — 917 AJ] B pa3mep Ha | 855 xun. aB. € ¢ NUXBEH

POUEHT KbM JaraTa Ha I1pe/locTaBsHe Ha 3aeMa oT 9 % OKOHYaTeNHOTO noracsBaHe Ha
saema e npe3 2019 r. 3aempT e ofe3fneyeH cbC 3anuc Ha 3anoBe] B 10J13a Ha
kpeauroaarens. Or 01.01.2005 r. 3aeMbT e NpeJoroBopeH ¢ aHEKC OT Mecel JCKEMBpU
2004 r. karo ueneBo 0Oe3BB3MEe3AHO (UHaHCUpaHe 3a NpuAoOMBaHE Ha JbJIrTOTpaliHM
aKTUBM M PpEKOHCTPYKLHS W MOJEPHM3alMs Ha CbUIECTBYBAUIMTE [0 TO3M MOMEHT.
Cumrano ot 01.01.2007 r. nocoueHUAT OCTATBK MO 3aeMa ¢ npeodopMeH ¢ JIMXBCH
POUEHT B pasMep Ha 6 % Ha roauiuHa 6asa 10 naaexa my.

[TpepnocraBenust 3aem Ha “Ilapk xoren Mocksa” AJl B pasmep Ha | 824 xun sB. e ¢
JAMXBEH MPOLEHT KbM JaTraTa Ha NpenoctaBiHe Ha 3aeMa oT 9.3 %. OkoHYaTesHo
roracspaHe Ha 3aema e npe3 2019 r. 3aemsbT e 00e3neueH ¢bC 3aNMC Ha 3anoBe/l B N0JI13a Ha
kpeadtoaarens. Ot 01.01.2005 r. 3aeMBbT e NPeJOroBOPEH ¢ aHEKC OT Mecell JEKeMBpH
2004 r. karo ueneBo 6Oe3BBb3ME3NHO (uUHAHCHpaHe 3a NpuAoOUBaHe HA AbJIATOTPalHH
aKTUBM W PpEKOHCTPYKUHSA M MOJEPHU3aLUMA HA CbUICCTBYBAWIUTE A0 TO3M MOMEHT.
Cuurano or 01.01.2007 r. nocoueHHAT OCTaTbK MO 3aeMa € NpPeodopMeH ¢ JHUXBEH
NPOUEHT B pa3Mmep Ha 6 % Ha roauinna 6asza 10 najexa My.

4.9.2 KpaTkocpouHH B3eMaHHs OT CBbP3aHH JIHLA

Bzemanua no npedocmasenu 3aemu: 30062017 31.12.2016
‘000 aB ‘000 nB

,»Ilapk xoten Mockga ,, AJ] 454 467
.MHKOoMc UM AJ] 257 257
»Ayrycta 91¢ AJ1 285 -
996 724

[losicHUTeNNHN  NPUIOXKEHUS KbM  (PMHAHCOBUTE OT4UETH Ha cTpanuud or 7 jpo 37,
npeCTaBIsiBaT Hepa3/e/iHa YacT OT TAX.
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“bearapcka xonaauHroBa komnadnus” AJl e nOpeaocTaBuia MHBECTUIIMOHHM 3a€MM  Ha

JpYXecTBaTa Npu CleAHUTE YCIOBUS:

» JlpenocraBenusT 3aem Ha “ [lapk xoten Mockea” A/l B pasmep Ha 454 Xuil. NB. € C JIMXBEH
MPOLUEHT KbM jJaTaTa Ha NpeaocTaBsiHe Ha 3aeMa oT 7 %. OKOHYaTeqHO moracsiBaHe Ha
3aema ¢ 2018 r. 3aembT € o0e3neveH cbC 3anuc Ha 3aMoBe/l B M0/13a Ha KpeUToaTesl.

* [IpenocraBenuar 3aem Ha *“ Mukomc UM™ Al B pazmep Ha 257 xun. nB.(132 xun.espo) € c
NTMXBEH [MPOLEHT KbM jJaTraTa Ha rmnpejpocTaBsHe Ha 3aeMa oT 4.55 %. OxoHuaTesHO
noracsBaHe Ha 3aema 2018 r. 3aembT € oOe3neyeH CbC 3aMUC Ha 3aMoBeja B M0J3a Ha

KpEAUTOaaTEIA.

» ]lpenocraBenusT 3aem Ha “ Ayrycra 91”7 A/l B pasmep Ha 285 XW. 1B. € C TMXBEH NPOLEHT
KbM JlaTaTa Ha MpeaocTaBsiHe Ha 3aema oT 6 %. OkoHuyaTenHo noracspaHe Ha 3aema 2017 r.
3aeMbT € 00€e3MeUeH CbC 3aMMC Ha 3ar0Be/ B 110132 Ha KPeAUTONATE .

Bzemanus no nuxeu:

»1lapk xoten Mocksa ,, A /]
» Ayrycra-91”AJl
“Ennpom AHH” A1
LAukome UM*“ A1

Bzemanuna no npooasxcou:

»XapMaHauicka kKepaMuKa”
LZAHnycTpuanen 6usHec ueHTbp AJl
wHAHkomMe UM ALl

Bzemanun no oozosop 3a usnvinenue na CMP:

“bbirapcka MHGOPMaALMOHHO- KOHCYJITAaHTCKa Kbia Al

Oowo

ITosicHuTE NTHU MPHUITOKEHNUA KbM Q)HHaHCOBHTC OTUYCTH
NnpeacTaBABaT HEPA3ACIHA YaCT OT TAX.

30.06.2017 31.12.2016
‘000 nB ‘000 a8
704 633

89 82

1 1

19 13

813 729
30.06.2017 31.12.2016
‘000 nB ‘000 aB

26 22

6 4

21 -

53 26
30.06.2017 31.12.2016
‘000 nB ‘000 nB
337 337

2199 1816

Ha cTpaHuuy ot 7 po 37,
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4.10 Apyru BzemaHus
30.06.2017  31.12.2016
‘000 a8 ‘000 nB
B3emanusa no muxsu ot JILK 35 45
B3emaHust 110 NTUXBH OT NPEeLOCTABEHH ACMNO3UTH Ha OaHKU 3 3
Ilpenannarenu pasxoam 3a aboHaMeHTH - ]
Hpyru B3eMaHus 2 2
40 51
4.11 IMapu4yuu cpeacrsa
30.06.2017  31.12.2016
‘000 B ‘000 aB
[lapuunu cpenctsa B OaHKH 2506 2 849
[Tapuunu cpeacrsa B 6poit 6 4
2512 2 853
O0e3ueHka Ha OJOKMpPaHH MapUYHH Cpe/ICTBA a7 (77)
banaHcoBa cTOIHOCT Ha MapUyHUTE CpecTBa 2435 2776
B ToBa uucno:
biokupaHu napuuHM cpecTBa B GaHKa 155 155
OO0e3ueHKa Ha NMapUUHHUTE cpeacTBa B OaHKa (77) (77)
banaHcoBa cToifHOCT Ha 6J0KHpaHUTe cpeacTBa B OaHKa 78 78

JlpykecTBOTO € M3BBbPLUMIO 00e3leHKa Ha napuuHuTe cpeacTsa B KopnopaTuBHa ThproBcka

GaHka.

4.12 JInp:kaBHH LeHHH KHHKA

JbpKaBHUTE LIEHHW KHHXKA, KOUTO NpuTexasa ApyxecTBoTo kbM 30.06.2017 r. ca eMUTHpaHK
OT MpaBUTENCTBOTO Ha PenyGnuka bbirapus Ha BbTpeliHUs W BbHILHKA nazap. Te morar na

6’bLlaT NpeACTaBCHHU 10 CIICAHNA HAYHH!

JIbpXKaBHM LIEHHW KHHXKa EMUTHPAHU Ha BbTPELIHHS Nas3ap:

[TosicHuTeNHN TNIpUNOXKEHUS KbM (HUHAHCOBWTE OTYETH HA crpaHuum ot 7 go 37,

NpeACTABJIABAT HEpA3AC/IHa 4acCT OT TAX.
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Ne Ha BH/ HA naaex HOMHHAJIHA
eMHCHUSITA Bajyrara CTOHHOCT

BG 20 402 10218 EUR 29.09.2025 r. 1 000 000.00
KpaTkocpounu ¢puHAHCOBH aKTHBH, IbP/KAHH 32 30.06.2017  31.12.2016
TbpPryBaHe ‘000 1B ‘000 nB
Cnpaseanupa croiiHoct emucus BG 20 402 10218 2 568 2558

[["bp)KaBHl/l LHCHHH KHWXAa EMUTHUPaHW Ha BBHIIHHWSA Masap:

Ne Ha BU/I HA naaex HOMMHAJIHA
eMHCHSITA BaJIyrara cTOiHOCT

XS 12 088 55616 EUR 26.03.2022 r. 500 000.00
JAbarocpouHu pHHAHCOBU aKTHBH HA Pa3MoJioiKeHHe 30.06.2017  31.12.2016
3a npoaazkoa ‘000 aB ‘000 a8
Crnpasenninba croiiHocT emucust XS 12 088 55616 1 051 1039

HbpxxaBHUTE 1leHHW KHMKa emucus XS 12 088 55616 ca knacuduuupaHd B rpynara Ha
(dbUHAHCOBUTE AKTHBM Ha pasoJjiokeHue 3a npoaaxoba. M30paH e METOABT 3a OTYUTAHE Mo
ClIpaBe/yIiBa CTOWHOCT KaTO pa3jiMKUTE OT MPEOLEHKUTEe Ce OTUMTAT B COOCTBEHHUS KanuTa
(npeoueHbUYEH pe3epB).

Hbp)KaBHUTE LEHHM KHHXKA €a JBbJITOBH UEHHWM KHWXXKA, W3JaBaHW M TrapaHTUpaHH OT
nbpkasara. Beuuku Obarapekn LUK ca rapantupanu ot Penybnuka bbearapus u ce cuurar
32 HUICKOPUCKOB MM OE€3PHUCKOB UHCTPYMEHT.

er[lHTeH PHCK — D;’bp)KaBHl/ITC OEHHHW KHHUXKA CC XapakKTepuanupar € MHOTO HUCBK KpEAWTCH
PUCK, Nopaanu BUCOKHA KPEAHUTCH peﬁTHHF Ha EMHUTCHTHUTC HM. [[LpncaBaTa KaToO €MHUTCHT Ha
JUBJIT C€ MOJI3Ba ¢ HANW-TONAMO AOBEPHUC OT HHBECTUTOPUTE B CPABHCHHUE C IPYTUTE U31ATCJIM Ha
06erauym nopaan Malikisl pHUCK OT (1)aﬂl/lT H H3l1aJaHe B CHCTOAHUEC HAa HEBBL3MOKHOCT Ja
o6cny>x<Ba 3a0bJIKCHHUATA CH.

JIukBunen puck - JIMKBUOHMAT UM PUCK € HE3HAuMTeNeH, ThH KAaro Te ca cpel Hai-
JMUKBUAHUTE PUHAHCOBH MHCTPYMEHTH, ThPryBaHH Ha ObJrapckus (fMHaHCOB nasap.

Ha3apeH PHCK - To3u PHUCK €€ onpele/id OT JIMXBEHATa MOoJMTUKA Ha AbpiKaBaTa, BOJACHATa OT
MHHHCTCpCTBO Ha q)l/lHaHCI/ITe (bl/lCKaﬂHa NOJINTHUKA, UAJTOCTHOTO Pa3BUTUC HA UKOHOMHUKATA U

[TosicHUTENHU MNpPUNIOKEHUS KbM (PUHAHCOBHTE OTYETH Ha cTpaHuuM or 7 po 37,
MpeACTaB/ABaT HEpa3/Je/IHa YyacT OT TAX.



bbarapcka Xonaunrosa Komnanus AJl 26
Hexonconuarpan @UHaHCOB OTYET
30 ronm 2017 1.

BBTPCHIHNA KallUTalO0B a3ap U ChbCTOAHNCTO U TCHACHIIMNUTE Ha MEKAYHAPOJAHUTE (bl/lHaHCOBl/l
rnasapu. ]_IeHI/ITe Ha JABpPXABHUTEC LICHHU KHHXKA CC TMPOMCHAT TIJIAaBHO B pE3YyJATaT Ha

M3MCHCHUATA HA JIMXBCHUTC NPOLICHTHU.

HpyKeCTBOTO HE € W3MOM3BAN0 CbACOHM PpELIEHUs U JOMYCKAHUA MpU MpeueHkara 3a
MpeoLIeHKaTa Ha IbP’KaBHUTE LIEHHU KHHXKA.

4.13 Kanurtan

4.13.1 AkuHoHepeH KalHTa

AKUMOHEPHUAT KanuTan Ha [IpyKECTBOTO c€ CBCTOM OT OOMKHOBEHM aKIIMM ¢ HOMHHAJHa
CTOHWHOCT B pa3Mep Ha | nB. 3a akuus. Beruky akumu ca ¢ npaBo Ha ModyyaBaHe Ha AUBUACHT
Y JTMKBMJIALMOHEH Js] U NMPEACTaBAABAT €AUH raac oT O61o0To chOpaHHe Ha aKLIMOHEpUTE Ha
HpyxecTBoTO.

30.06.2017 31.12.2016

Bpoii akiiuu HanbJHO NJIATEHU

- B HAYaJ0TO Ha roAMHaTa 6583803 6583803
- eMUTHpaAHU Npe3 rojiMHara - -
bpoii akuuu HanbJaHo mateHd KuM 30 1ouu 2017 1. 6583803 6583803

Hsama opuavyecku u Gu3MyeckH NUla, KOMTO a ¢a KpalHO KOHTPOIUPAILU, MOOTACITHO UK C
JIOTOBOPHO CMOpa3yMeHHE.

4.13.2 Jloxoau Ha aKIUs H AHBHAEHTH

OCHOBHMAT J0X04 Ha aKius € U3YHCJIICH KaTo 3a HUCJIMTEI € U3IOoJI3BaHa BEJIMYMHATA — HCTHA
neanGa, nojajieixkaila Ha pa3npeaACIeHUE MEKAY NMPHUTCKATCIUTE Ha 00OHMKHOBEHH aKIIMH.
CpeIlHOI'lpCTCFﬂCHI/IHT 6pOl>'I aKLHMHK, HU3N0J3BaH 3a HU3YUCIAABAHETO Ha OCHOBHHA A0XOA Ha
aKlMusd, KaKTO M HETHaTta neyanba noajekKallla Ha pasnpeacicHUE MCEWKAy MpUTEKATEIIUTE Ha
OOMKHOBEHHU AKIUOHEPHUTE, € KAKTO CJICABA:

3a [ecTre 3a mecrre
Mecela Ha  Mecela Ha

2017 2016

‘000 1B ‘000 aB

Hertna neuan6a/ 3ary6a 3a Tekylius nepuo (279) (122)
CpenHonpererneH Opoit akuuu 6 583 803 6 583 803
OcHoBeH 10x04 (3ary6a) Ha akius (JieBa 32 aKUHA) (0.042) (0.019)

[TosicCHUTEeIHH  NpUIOXKEHHST KBbM (MHAHCOBUTE OTYETM Ha cTpaHuMud ot 7 po 37,
Npe/CTaBNABAT Hepa3ae/nHa yacT OT TAX.
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4.13.3 TlpeoueHka Ha aKTUBH (ABHKEHHE NMpe3 NepHoaa)

27

30.06.2017  31.12.2016
‘000 1B ‘000 1B
Pesepe oT npeoneHka Ha PUHAHCOBH AKTHBH:
JIbp>KaBHM LIEHHM KHMKA 16 42
16 42
Hauucnen orcpoyeH JaHbk (6) (4)
TlpeoueHpyeH peseps, HETHO OT AAHBK 10 38
JBHiKeHHEe HA NpeolleHbYHHS pe3epB, HETHO OT JaHBK 10 38
4.14 PesepBu
30.06.2017 31.12.2016
‘000 1B ‘000 1B
[TpemueH peseps 7407 7407
[IpeoueHbueH peseps (259) (269)
_Jlpyru pesepsu 13 559 13511
20707 20 649
Ilpeouenbunmar peseps kbm 30.06.2017 r. ce oTHacs 3a:
30.06.2017  31.12.2016
‘000 aB ‘000 1B
DuHAHCOBU aKTHBH Ha pa3rosioxeHue 3a npoaaxoa, (330) (330)
HETHO OT OTCPOYEH AAHBK
@DuHaHCOBM aKTUBM AbpPKaHU A0 NaJeK,
HETHO OT OTCPOYEH JaHbK 71 61
(259) (269)

4.15 KpaTkocpo4HH 3ab/IKEHH KbM CBbP3aHH JHLA

KparkocpouHute 3aib/DKEHUs] HA MPEeANpUATHETO MO MOJIyYEHH [AEMO3HTU ca BB3HHUKHANM
r1aBHO Ha 0aza CKJIIOUEHHW JOTOBOPH 3a MPEeNOCTaBeHU CPeACTBA Ha JIOBEPUTEHO YNpaBIeHHe
Ha AbliepHd Ha “bbarapcka XonavHroa Kommanusa™ AJl npeanpusatusa. Te3n 3anbikeHns
HaMat ¢ukcupan nagex. CpencTeaTta ce ynpasassaT oT “bbarapcka Xonaunrosa Komnanus

[TosicHUTeTHM MpUJIOKEHUS KbM (PUHAHCOBUTE OTYETH HA CTpaHuud ot 7 po 37,

npeacTaB/ssBaT HEpPA3AC/HaA YacCT OT TAX.
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AJl 10 MOMCKBAHETO MM OT MPEAOCTABMIOTO I'M mpeanpusTve. JlpyxkecTBara, rpeaocTaBuiIu

AENO3MpaHd CYMHU HaYHUCIABAT €KEMECCUHO JIMXBa B CJICIHUTEC pasMEpPH:

~BHAPA“ AJl - 2 % Ha roguiiiHa 6a3a 3a 1elo3UT B JeBa
»buctpen AJl — 1 % na roauiuHa 6a3a 3a 1eNO3MUT B J1eBa

28

30.06.2017  31.12.2016
‘000 aB ‘000 nB

3aab/IKEeHHST 110 T10JTYYeHH J1eI03HTH
,BHAPA“ A]] 76 76
,bucrpeu AJl 59 59
135 135
30.06.2017  31.12.2016
‘000 aB ‘000 1B

3aabisKeHHd 110 JJHXBH 110 A€N03UTH

»bHUPA™ AT 3 2
,bucrpen™ AJl ] )
4 2

3aab/KeHHs 110 TPoAax6a Ha YCIAYTH
SIIXMS AT - 1
- 1
O6wo 139 138

4.16 3agb/keHHst KbM 0aHKa 110 NOJYyUYeHH 32€MH

HpyxkecTBoTo € nonyuuno nombapaeH OaHKOB 3aeM B pasMep Ha 571 XW.JB. KaToO € CK/IIOYeH
JOTOBOp 33 PeBOJIBMpAlla KpeAUTHA JIHHUSA ¢ OAHKOBA WMHCTUTYLMs TpU AOTOBOPEH JMXBEH
NpOLEHT B pa3Mep Ha eaHomeceueH LIBOR /B eBpo/ nioc HanbaBka. KpenuTHata nuvHUSA e
o0e3neyeHa ¢ NapUyHM ~NeJCTBa.

[TosAcHUTEeNHW npunoKEeHUsT KbM (UHAHCOBUTE OTHETH Ha CTpaHuud ot 7 go 37,
npeAcTaB/siBaT Hepa3JenHa yacT OT TAX.
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4.17 JIbaKMMM TEKYIIH JaHBIH
JanbuHKUTE 3aABIKEHUS BKIHOUBAT:
30.06.2016  31.12.2016
‘000 a8 ‘000 a8
JAC 2 -
JADIT 4 -
6 -
4.18 JIpyru 3aabJiskeHHs
30.06.2017  31.12.2016
‘000 a8 ‘000 1B
3aabKeHUs 0 HEU3ION3BAHHU OTNYCKHU KbM NepcoHania 15 15
3abJKEHHS 32 COLIMANHU OCUTYPOBKH 12 3
27 18

4.19 Pa3zxoau 3a nepcoHajia, BKJIAKYHUTETHO A0TOBOPHTE 3a YIIpaBJIeHHe H KOHTPOJ

3a WecTre  3a mecrre
Mecena Ha  Mecela Ha
2017 2016
‘000 aB ‘000 18
Pazxonu 3a 3annatu 286 291
Pa3xoau 3a coumanHu OCUIypOBKH 40 42
326 333

4.20 Pa3xoau 3a He3aBHCHM (PHHAHCOB OJHT
30.06.2017  31.12.2016
‘000 1B ‘000 1B
Pa3xoau 3a He3aBUCHM (DMHAHCOB OIUT 7 7
7 7

[ToscHuTeNnHW nNpUIOKEHUS KbM (PUHAHCOBUTE OTYETH Ha cTpaHuud ot 7 po 37,
npeacTaBisABaT HEpa3Ae/Ha YacT OT TAX.
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4.21 PuHAHCOBH IPHXOJH, HETHO

30

3a WecTTe 32 LIeCTTe
Mecena Ha ~ Mecela Ha
2017 2016
‘000 1B ‘000 aB
ITpuxoam oT JUXBH, CBBP3aHH C:
- (p¥HAHCOBHU aKTHBH, ABPXKAHU 10 MAREHK 66 66
- 33€MH KbM JIBIIEPHH ApYyHkKecTBa 140 139
- GaHKOBH JEMNO3HUTH 2 5
IIpuxoau ot AUXBH 208 210
Pasxoau 3a 1UXBH, CRLP3aHU C:
- Ipe10CTaBEHH AENO3UTH OT IbIIEPHU APYKECTBA (1) (1)
- JIUXBH [10 NPEAOCTABEHU KPEANUTH 3) 3)
Pa3xoau 3a sinxeu “) )
IIpuxoau OT JIMXBH, HETHO 204 206
JApyru ¢puHaHCOBH NPHXOAH /pa3xoau:
Pesynrar ot npoMsHa BbB BalyTHUTE KypCOBe (178) (36)
Pesynrar ot npeoueHka Ha (PMHAHCOBU aKTUBH ABbPKaHU
33 ThpPryBaHe, HETHO 8 17
Hpyru ¢HMHAHCOBH pa3Xxoau ®) (7
JApyru ¢pyHaHCOBH PHX0AH, HETHO (178) (26)
PHHAHCOBH MPHXO0AH, HETHO 26 180

IToscHUTENHH nNPHIOKEHMA KbM (PUHAHCOBUTE OTYETH Ha

NnpeacTapiaBaT HEpPA3ACAHA YacT OT TAX.

CTpaHUUM OT 7 Jo

37,
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4.22 Pa3zxoad 3a JaHBK

OuakBaHMTE pa3xoAM 3a AaHblM, OazupaHu Ha eeKTHUBHATA JaHb4YHA CTaBKa B pazmep Ha 10
% (2016r.-10 %) W1 NeHCTBUTEIHO NMPU3HATUTE AAHBUHUTE Pa3xo/]W B OTUET 3a rneuandara u
3arybara u Apyrus BceoOXBaTeH JOXOA MOrar Ja ObaT paBHEHHU KaKTO CJie/1Ba:

3a mecTTe 3a HIecTTe
mMecela Ha mecela Ha
2017 2016
‘000 aB ‘000 2B
®uHaHCOB pe3yaTar 3a neproaa Npeay daHblu (278) (120)
JlanbuHa cTaBKa 10% 10%
QuakBaH pa3xo/ 3a JaHBK - -
basucHa  Jlanbuen basucHa  JlaHbueH
cyma edekr cyma edekT
npu 10 % npu 10 %
YBeanuenus
Bpemennu paznuxu
Pesynrart ot npeolieHka Ha PMHAHCOBU AKTHBH - - 12 I
12 1
Hamasienus
Bpemennu paznuku
Pesynrat oT npeolieHka Ha PUHAHCOBU AKTHBH 9) (1) (29) (3)
9) (1) (29) 3)
@®UHAHCOB pe3y/Tar cjie/l AaHbYHO npeodpasyBaHe (287) (137)
JlaubyHa cTaBKa 10% 10%
Texkyur pazxoa 3a JaHBK - -
OTcpoueH JaHbYEeH NPUX0J B pe3yJITaT OT:
- 00paTHO MpOosABJIEHUE HA JaHbYHW BPEMEHHH Pa3IMKH (1) 2)
Pa3xoa 3a JaHBK, HETHO (1) 2)

4.23 CneJKku ¢bC CBbP3aHH JIMLA

Tpamaxunme CHC CBBLP3aHU JIMLa €a U3BBPLIBAHU T1PH [1a3apHH YCITOBHSL.

[ToSiICHUTENIHM  NPUIIOKEHUS KbM  (DMHAHCOBUTE OTYETHM Ha CTPaHMLM

NpEACTABAABAT HEPA3AC/iHA 4aCT OT THAX.

or 7 jao 37,
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4.23.1 Cpaeaxu ¢ AbLIEPHA NpeaAlpHATHSA
3a mecTTe  3a 1ecTTe
mMecelia HA  Mecena Ha

2017 2016
‘000 1B ‘000 nB

IMokynka Ha yeayru:
-NoKynka Ha ycayru ot “Ilapk xoren Mockea™ Al 11 11
11 11

[Ipoaax6a Ha yeayru:
-npojiax6a Ha ycnyru Ha “XapmaHnuicka kepamuka” A 3 3

-npojaxba Ha ycnyru ot “bucrpeun” A/l 8 8
11 11
IIpuxoau oT JHXBH 10 3aeMH
- “Tlapk xoren Mocksa” AJl 71 73
- “Ennpom AHH” AT - 4
71 77
Pa3xoan 3a 1uXBM 0 A€N03NTH
- “BUPA” AT 1 1
1 1

4.23.2 Caeaku ¢ APYrH CBbP3aHH NPEeANPHATHSA

3a IICCTTE 3a IeCTTE
mMecena Ha mMecela Ha

2017 2016
‘000 B ‘000 nB

IMpopaxkba Ha yeayru:
-npojaaxba Ha ycayru Ha ,,MMHkomc UM“A]J] 21 21
-nipojiaxk6a Ha yciayru Ha ,,MIBL[* AJ] 2 2
23 23

[loAcHUTENMHHU mNpUAOKEHUA KbM (HUHAHCOBATE OTYETH Ha cTpaHuuM ot 7 ao 37,
Mpe/ICTaBIsBaT Hepas/ielHa yacT OT THX.
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Ilpuxoau oT JIHXBH 1O 3aeMH
-“Ayrycra-91” A/l
~“Nuxomc UM” AT

4.23.3 Cae/IKH ¢ KAOY0B YIIPaBJIEHCKHU NMePCOHAN

KparkocpouHu Bb3HArpaK ACHUS
- 3aI71aTH
- pa3xo/iu 3a COLlMaJIHK OCUT'YPOBKH

Ynenosere Ha Y1npaBuTeaHua U Haa30pHUs CbBET, KAKTO W IIPOKYPUCTHT HA APYHKECTBOTO ca

BHECJIY FapaHLMH 3a yNpaBJIEHUETO CH B pa3mep 81 xun.is.

4.23.4 Caaga kpM Kpast Ha rogUHATA

33
63 56
6 6
69 62
33 mecTTe 3a IecTTe
Mecena Ha Mecena Ha
2017 2016
‘000 np ‘000 aB
202 193
16 16
218 209

30.06.2017  31.12.2016
‘000 aB ‘000 a8
Baemanus oT:

- IbLEPHHU NPEAIIPUATHSA 3009 2 947
- APYTH [IPEANIPUATHS 2 869 2548
O06110: B T.YHCIO 5878 5495
JBJATOCPOYHH 3679 3679
KPaTKOCPOUHH 2199 1816

3abIDKEHUS KbM:
- AbIIEPHH TTPEANPHATHSA 139 138
OG6uI0: B T.4HCIO 139 138
_KpaTKOCPOYHH 139 138

[losicHUTENnHU nNpUNOKEHHA KbM GHUHAHCOBUTE OTYETH Ha cTpaHuuu ot 7 po 37,

OpeaACTAaBIABAT HCpa3ACiHA YacT OT TAX.
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4.24 KpeauTteH puck

TBProBcKH M ApYTH B3eMaHus
JbArocpoyHu B3eMaHus

WMuBectuunu ¢ huKcupana 10X0 HOCT
[Tapn ¥ mapuuHK eKBHBAJIEHTH

30.06.2017  31.12.2016
‘000 a8 ‘000 1B

1 902 1530
3994 3994

4 564 4 862
2429 2772

12 889 13 158

34

MakcumanHdara KpE€ANTHA €KCIIO3HM LN KbM JaTaTa Ha OanaHca 3a TbPrOBCKH B3CMaAHUA

Ha ApYXeCTBOTO, Mo reorpadcku paoHu:

B ctpanara

4.25 JIukBHAEH pHCK

30.06.2017

‘000 B

3aabIKeHHs KbM OaHKa M0 MOJYUYeH 3aeM
TBProBcku W ApYry 3aAbJKCHUA

31.12.2016

‘000 aB

3agbikeHde KbM OaHka 1o nojiydeHH
3aeMHU

TBHpProBCcKM M ApYTrH 3a4bIKEHUs

[Tosgcuutenuu
NpeACTaBNsBaT Hepa3AesHa 4acT OT TAX.

30.06.2017  31.12.2016
‘000 1B ‘000 a8
1902 1530
1 902 1530
Jlorosopenu
banancosa napuyHu
CTOMHOCT notoun 6 -12 mMeceua
571 (571) (571)
154 (154) (154)
725 (725) (725)
Jlorosopenu
banancoBa napu4Hu
CTOMHOCT noroun 6 -12 meceua
587 (587) (587)
153 (153) (153)
740 (740) ~ (740)

NpuaoXKeHus KbM (UHAHCOBUTE OTYETHM Ha cTpaHMu or 7 po 37,
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4.26 Baayrten Puck

EKCHO3I/ILU/IHT3 Ha JpYKECTBOTO KbM BalyTEH PUCK €:

30.06.2017
‘000 ne BGN EUR USD
TBbpProBeckM B3eMaHus 1902 - -
[lapu 1 napuuHu eKBUBANEHTH 219 59 2157
3ajb/KeHUs KbM 0aHKa 110 [0JIYUYEH 3aeM - (571) -
TBProBCKU 3aIbIKEHHUS U APpYTH (154) - -
BpyTHa 6anaHcoBa eKcIO3HIHSA 1967 (512) 2157
31.12.2016 BGN EUR USD
‘000 aB
TbproBcku B3eMaHus 1530 - -
[Tapy 1 mapuyHH €KBUBAJICHTH 295 140 2341
3aabmkeHne KM OaHKa Mo 110J1y4eHU
3aeMH - (587) -
TBproBcky 3aAbJKEHUS W APYTd (153) - -
BpyrHa 6anaHcoBa eKCIIO3HIHA 1672 (447) 2 341
CrnenHuTe 3Ha4YMMH BaJlyTHU KYPCOBE ca MPUII0XKHUMHU Npe3 rnepuoja:

CpeneH NprnoxuM Kypc 3a Kypc Ha nataTa Ha

nepuoja orueTta

30.06.2017  31.12.2016 30.06.2017  31.12.2016

USD 1.81 1.77 1.71 1.855

[losicHUTeIHU  TIpUAOXKEHHs KbM (WHAHCOBMTE OTYETH Ha cTpaHuuu ot 7 po 37,
npeacTaBngBaT HEpa3Ae/IHa YacT OT TAX.
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AHnanus Ha yyecmeumennocmma

[loBuwenne ¢ 10% Ha neBa cnpsMo ciegHute Banytd KbM  30.06.2017r we poeae 1o
yBeJquueHHe/(HaMaeHue) Ha COOCTBEHHUS KanuTal U nevandara uim 3arydara ¢bC CyMH, Taka KakTo ca
NoKazaHW no-#oay. To3M aHajnu3 ce OCHOBaBa Ha TOBA, Y€ BCHUKM JPYTH NPOMEHIMBH, W [10O-
CMELMAHO JIUXBEHUTE MPOLEHTH OCTaBaT HenpoMeHeHU. CbluuaT aHanu3 € u3BbplueH 3a 2016 1.

30.06.2017  30.06.2017 31.12.2016  31.12.2016

‘000 aB ‘000 aB ‘000 aB ‘000 nB

B oruera 3a B otuera 3a

B kanurana noxona B kanurtana noxona

Uush - 216 - 234

10 mpoueHTHO oTcnabBaHe Ha JjeBa CIpAMO BanyTUTe no-rope KbM 30.06.2017r. 6u uMano cbUIOTO
Karo CyMH, HO OOpaTHO KaTo MOCOKa e(eKT NpW AOMYCKAHETO, ue BCHMUKHW OPYTH MPOMEHIMBH Ca
NOCTOSIHHHU.

PasiuupeHo onoBecTsiBaHe 3a e(eKTHTE OT W3MEHEHHETO Ha BalyTHHTE KypcoBe ¢ 1% BBPXyY
BaJlyTHUTE €KCMO3ULMU M0 OTASIHH BalyTH WU eeKT OT NPOMsiHa Ha BaJlyTHU MO3ULIMU TPH MPOMSIHA ¢
1 % Ha Kypca Ha JleBa crnpsMo BalyTara.

4.27 JIuxBeH pHuck

30.06.2017  31.12.2016

‘000 aB ‘000 a8
Huempymenmu ¢ gpuxcupana 00xo0Hocm
OUHAHCOBU aKTUBHU 4564 4 862
Huempymenmu ¢ naasawya 0oxooHocm
®uHAHCOBU MACUBU 571 587
Edekr or npomsHa B oTuera EdekT ot npomsna B
3a 10xoaa Kanurana
1% - 1% 1% 1%
yBEIMUEHHE  HaMalleHHE YBEJIMYEHWE  HamaneHuc
30.06.2017
‘000 aB

MHCTpYMEHTH ¢ MaBalla IuxBa
YyBCTBUTENHOCT HA NAPUUHHUS MOTOK
(HeTHO) 6 (6) - -

[TosicHATeNHW nNpUIOKEHUS KbM (PUHAHCOBUTE OTYHETM HaA cTpaHuud ot 7 g0 37,
MpeACTaBNABAT HEPA3/AeJIHa YacT OT THX.
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31.12.2016

‘000 1B

HuctpymenTu ¢ nnasawa J1uxBsa

YyBCTBUTENHOCT HA NAPUYHHSA NTOTOK

(HeTHO) 6 (6) - -

4.28 CnpaBeaTHBHTE CTOHHOCTH HA (HHAHCOBHTE AKTHBH H IACHBH, KAKTO M TEXHUTE
OTUYETHH CTOHHOCTH B 0THeTA 32 (PHHAHCOBOTO CLCTOSIHHE €A MPeJCTABEHH KAKTO

cjaeaBa:

30.06.2017  30.06.2017 31.12.2016  31.12.2016

‘000 nB ‘000 1B ‘000 nB ‘000 a8

banancopa CnpasennuBa  banancora Cnpaseninsa

CTOMHOCT CTOHHOCT CTOMHOCT CTOHHOCT

TeproBecku U Apyru B3eMaHus 1 902 1 902 1530 1 530

NHBecTUIIMN 8558 8 558 8 856 8 856

[lapu 1 napuuHHM €KBUBAJIEHTH 2435 2435 2776 2776
3aab/keHUs KbM OaHKa 10 NoayUYeHU

3aeMu (571) (571) (587) (587)

Tbproeeku v Ipyry 3aabaKeHUS (154) (154) (153) (153)

12170 12170 12 422 12 422

Huega na oyennasarne Ha cnpasediusama cmoiHoOCH

30.06.2017 30.06.2017 30.06.2017

‘000 nB ‘000 B ‘000 1B

Hugo 1 Hugo 3 001110

THproBeky U ApYry B3eMaHUs - 1 902 1 902
HuBecTuumm 8 558 - 8558
[lapy 1 mapuyuHu €KBUBAJIEHTH 2435 - 2435
3abJKeHUe KbM OaHKa No MojyyeH 3aem (571) - (571)
THpProBCKU U ApYrH 3a1bKEHUs - (154) (154)
10 422 1748 12 170

Hupo 1 — JIucTUHrOBaHU (HEKOPUTMpPaHHU) LIEHW Ha aKTUBHUTE Na3apu 3a UACHTHYHU aKTUBU/
NacuBH

HuBo 3 — AKTUBW/ MacuBH, KOUTO HE c€ OCHOBABAT Ha HaOJl01aemMa nasapHa MH$opmauus
[ToscHutenHu npunoxeHus KbM (HMHAHCOBMTE OTYETHM Ha cTpaHuuu ot 7 jao 37,
NpeACTaBsIBaT HEPA3AeaHa YacT OT TAX.



