“KYAHTYM JUBEJONMBHTC” AJICUI]

1.0TAHU3AIIAS U JEMHOCT HA JIPYXECTBOTO

“KYAHTYM JMBEJIOIIMBHTC” AICHLL (,,JdpyxkecTBOTO”) € myGIHMYHO aKIMOHEPHO APYXKKECTBO ChC
cleuualHa WHBECTHLIMOHHA UEJ 32 CEKIOpUTU3MpaHe Ha HeaBWkuMHM uMOTH. Cwraacho §1. 1.1 or
JlonbauuTeaHUTE pasnopeadM Ha 3akoHa 3a JpyXKecTBara CbC ChHelualiHa HMHBECTHLMOHHA Le
,,CEKIOPUTH3aLMs” € NeHHOCT, NPU KOATO BEINHHM MpaBa (MpaBo Ha COOCTBEHOCT M MPABO Ha CTPOEXK) BBPXY
HEABWKMMHM MMOTH MM TNpaBa BbPXY IIapUUHM B3€MaHMsd, BKIIOYMTENHO M ObACIUM B3EMaHMs, Ce
MaTepMaIn3UpaT B LLIEHHU KHIDKA, MPEIaraHy myOnuyHo.

JpyxecTBOTO € BrucaHo Ha 04 HoemBpu 2005 r. B perucTbpa Ha TBProBCKHTE ApykecTa noa Ne 98521, Tom
1315, ctp. 47 no ¢. a. 12307/ 2005r. no onuca Ha CopUICKU rPafCKH ChJl, KATO aKUMOHEPHO APYKECTBO ChC
CrieldajHa MHBECTHLIMOHHA LEeJ W OCBINECTBSBA AEHHOCT B CHOTBETCTBME C M3HCKBAHUATA Ha 3aKoHa 3a
JIPYKECTBATA ChC ClELWAIHAa HHBECTHLIMOHHA LieN M 3aKoHa 3a MmyGIHYHOTO npesaraHe Ha IeHHHM KHIXKa.
JIpyXecTBOTO € C M3LSI0 BHECeH KanuTan 650 xuil. jesa, popMUpaH OT napuyHy BHOCKH. [Ipe3 mecew siHyapu
2006 r. ¢ pemenne Ha CoduiiCKU rpajJCcKy ChJ € BIMCBAHO ITbPBOHAYANIHO yBEJIMYEHHWE Ha Kamurana oT 150
XHJ1. JIeBa.

Axuuurte Ha JIpy»KecTBOTO ca OOMKHOBEHH, OE3HAJIMYHM NMOMMEHHHM aKLUMM C MPaBO Ha Ijac, ¢ HOMHMHAJHA
cToiHocT 1 neB Besika eHa.

JIpy»xecTBOTO € nuueH3upato or Komucusra 3a ¢punancos Hanzop ¢ Pemenune Ne 736 — JICHL] ot 30 HoemBpH
2005 r.

AJipec Ha ynpajieHue Ha J[py>KecTBOTO Gellle CMEHEH ChIJIACHO PELIEHHe HA aKLMOHEPUTE Ha PEJIOBHO 0010
cvOpanue u covriacHo peuene Ne3 va CI'C ot 18.08.2007r. e:

rp. Codus

paiion “JlozeHen”

KB. “Buroima”

yi1. “Konctantud [Terkanos” Ne 4

O6cnyxpamo apyxecrso Ha “KYAHTYM JIMBEJIOTIMBHTC” AJICULL e “bbarapus npomspry
MeHUIKMBHT Tuitm” AJl, rp. Codus.

HesasucuM oaut ce u3pbpiBa ot “Areitn Takt” OO/, rp. Codus, npeacranasano ot Credana Tpudonosa
CrouieBa — perucTpUpaH OJUTOD.

Banka geno3uTap Ha J{pyxectBoto e “Paiidaiizendank — brarapus” EAJL, rp. Codus.

JIpy*ecTBOTO € OcBOGOAEHO OT obnaraHe ¢ KOpIOpAaTWBEH [aHbK M pasnpelens AWBUIOCHTH B pasMep Ha
mMuHuMyM 90 npoueHTa ot neyanbara 3a GuHAHCOBATaA FOAMHA.



2. CHETOBOJHA NOJIUTHKA

JpyxecTBOTO U3roTBs OUHAHCOBUTE OTYETH B CHOTBETCTBUE C M3UCKBaHMsATa MeKyHApOIHUTE CTaH/IApTH 38
(MHaHCOBA OTYETHOCT, pa3paboTeny U MyGinKyBaHu oT Komurera no MexayHapoHH CYCTOBOJHU CTaHapTH.

®UHAHCOBUTE OTYETH CE€ U3rOTBAT HA MPUHIMNA HA AEHCTBALIOTO PEANPUATHE.

®UHAHCOBUTE OTYETH Ca B CHOTBETCTBME C BCHYKM HM3MCKBAaHUS Ha BCEKM INPHIIOKHUM MEXIYyHApOIEH
CUETOBOJIEH CTAaHAApT M passicHeHUATa Ha IToCTOAHHMA KOMMTET 3a pa3sicHeHHA. PHHAHCOBUTE OTYETH JaBatr
uHdOpMalKs, KOATO € He0GX0/MMa 32 B3EMAHETO Ha pellleHHe OT NMOoTpeduTeNuTe Ha PUHAHCOBUTE OTYETH M
HaAEXIHa B TOBA, Y€ T€ NPEACTaBAT JOCTOBEPHO PE3YNTATUTE W (PUHAHCOBOTO CHCTOSHHE HA NPEANPUATHETO,
0Tpa3fiBaT MKOHOMHMYECKaTa CBIIHOCT Ha CHOMTMS M OMNEpauMy, a He MpOCTO TAXHATa npasHa ¢opma, ca
HeyTpaJHH, KOETO O3HayaBa, ue ca Oe3NPUCTPAcTHH, ca MPENas3jiuBU M ca MbJIHH BbB BCHYKHM CHLIECTBEHH
acreKTH.

CueToBOJHATA TMOJUTHKA Ha JIpyXecTBOTO NpeACTaBisABa CheuMGUUHUTE NPUHUMIIHM, 0a3u, KOHBEHLMH,
NpaBWiIa U NIPAKTHKH, IPHETH OT NIPEATPUATHETO TIPU U3TOTBAHETO M NPEJCTABAHETO HA HUHAHCOBHTE OTYETH.

IIAPU U TAPUYHU EKBUBAJIEHTHA

TlapuuHuTE eKBUBANEHTH Ha JIpyXKeCTBOTO ca NapuyHU CPEJCTBA B Kaca U 6aHKOBU cMeTKu. OTyeTHaTa BajyTa
Ha JIpyxectBoTo € bbirapcku neB. OTyeTHTe Ha J[pyKeCTBOTO Ca M3roTBEHH B bbirapcku sesa.

CHAEJKHA B YYXKJIECTPAHHA BAJIYTA

ClieIKUTE B 4yKAeCTPaHHa BajlyTa ce OTUUTAT MO BaJyTHUTE KypcoBe B JeHsA Ha ciienkara (bukcunr Ha bHb 3a
CHOTBETHATa BanyTa). [T0JIOXKUTENHUTE U OTPULATENIHH KypPCOBH Pa3/IMKU CE€ OTYMTAT B OTYETA 32 JOXOJMTE.
®uxcupaH Kypc Ha OBIrapcKu JieB KbM €BpOTO € B choTHOIEHUe 1 eBpo = 1.95583 ss.

IIPUXOIU U PA3XOIH

HpI/IXOI[’BT ce NpHU3HaBa caMO KOraTo € BBE3MOXHO NPEANIPHATHETO Ja HMa HKOHOMHAYCCKH [10JI3H, CBBP3aHH CbC
cAcJIKara.

[TpuxombT ce OLEHABA M0 CNPaBEIMBATA CTORHOCT HA MOJIYYCHOTO WM MOJJIEXAIIO Ha MOJyYaBaHe IUlallaHe
WIH BB3Me3nsBaHe. Toll ce OLIEHABa MO CHpaBejMBaTa CTOMHOCT Ha IIOJIy4eHOTO MIIM MOJJIEXalo Ha
MoNyyaBaHe Bb3Me3/sIBaHe, KaTo Ceé OTYMTA CyMara OT BCHUYKM ThPTOBCKH OTCTBIIKM M KOJUYECTBEHH paboTH,
HanpaseHu oT JlpyxecTBoTo. KOrato CTOKM MM YCIYTH Ce PasMEHAT Cpelly CTOKH MJIH YCIYTH CbC CXOJEH
XapakTep U CTOWHOCT, pa3MsAHaTa He Ce Pasrjiex/a KaTo CAeNKa, KOATO Ch3/1aBa MPUXOA.

[MpuxonbT OT NpoaaxdaTa Ha CTOKM Ce MPU3HAaBa, KOraTo ca OUIIM U3ITBIHEHU BCUUYKH CJEJ[Ballld YCJIOBUA:

a) MpeANpPUATHETO € MPEXBBPIMIO Ha KyNyBaua 3HAYMTEHUTE PHCKOBE W MOJ3H OT COOCTBEHOCTTAa BBPXY
CTOKUTE;

6) NpeAnpUATHETO HE 3amnasBa MPOAL/KABAIIO YYacTHE B YNPABICHHETO HAa CTOKUTE, JIOKOJKOTO TO
O0OGUKHOBEHO C€ CBBP3Ba ChC COOCTBEHOCTTA, HUTO €()EKTHBEH KOHTPOJI HaJl MPOJABAHUTE CTOKH;

B) cyMara Ha pHuXxoja MOXe HaJeXAHOo Ja 6be OueHeHa;

r) BEpOSTHO € HKOHOMUYECKHTE TIOJI3K, CBBP3aHH ChC CAEIIKATA, JIa Ce MOJIydaT OT NPEANPUATHETO U

J1) HATpaBEeHUTE Pa3XOMy MM TE3HU, KOUTO e ObJaT HarnpaBeHH BbB BPB3Ka ChC CAENKATA, MOTaT HaJEXKAHO Ja
ObJAT OLICHEHH.

Korato pe3yaraThsT OT €fHa ClelKa 3a NPeJOCTaBAHE Ha YCIyrd MOXe Jia Ce€ OLEHH HaleXIHO, NMPHUXOAbT,
CBBP3aH CBC ClellKaTa, TpAOBa 1a ce Npu3HaBa B 3aBUCHMOCT OT €Tana Ha 3aBBpLICHOCT Ha C/esiKaTa KbM



jatata Ha GanaHca. Pe3ynraTsT OT eHa c/IeiKa MOXe Ja ¢e OLEHH HAIEeKAHO, KOraTo ca U3IbJIHCHH BCHYKH
cleBallly YCIOBUS:

a) cymaTa Ha [puxoja Moxe a ObJe HaleX IHO OLICHEeHa ;

6) BepOATHO NpPENPUATHETO 11e UMa MKOHOMHMYECKH TOJI3H, CBBP3aHH CBC CJIENKATa;

B) eTambT Ha 3aBBPIICHOCT Ha C/ieIKaTa KbM JaTaTa Ha 6aaHca MOXe HaleX AHO [ia Ce OLeHHU; H

r) pa3xoJuTe, HAaNMpaBeHH M0 CAENKATa, KAKTO M Pa3sxOJMTe 3a 3aBbpLIBAHE Ha CACNKATa MOXe HaleXIHO Ja
OBAaT OLICHEHHU.

Pasxoqure ce HAuuCIABAT NPU CMa3BaHe Ha NPUHLMIA HA CBIOCTABUMOCT C PEANM3HPAHMA NPUXOX IO
NPUHLMINA Ha TEKYILOTO HauKcneHue. JIMBUJIEHTUTE Ce MPU3HABAT, KOraTo ¢e yCTaHOBH MPaBOTO HA aKLMOHEpa
Ja TIONy4yd niamasero. ITonydeHuTe NIMBHIEHTH, C M3KIIOYEHHWE HA TE3M OT HHBECTHLMH B acOLMHMpaHH
JPY’KeCTBa, ce MPU3HABAT B MOMEHTA Ha PaslIpee/ICHHETO HM.

TIpyxoau ¥ pasxo/y 3a JIMXBU CE OTUMTAT NPH CNa3BaHe Ha MPUHLMINA 33 TEKYIOTO HAYKCIICHHE.

JABJITOTPAUHU MATEPUAJITHU U HEMATEPUAJTHA AKTUBA
HUMOTH, MALIHHH, CHOPBKEHHsI H 00opyABaHe

HMOTH, MallIMHU, CHOPBKEHH H 000pyIBaHE Ca MaTepUalHU aKTUBH, KOUTO:

a) ce ABpXKaT OT MPEANpPUATHETO, 33 Ja Ce M3MOJ3BAT 33 NPOM3BOJACTBOTO MJIM JOCTaBKaTa Ha CTOKM WIH
yCIyIH, 3a OTAaBaHe MOJ HaeM Ha ApYTH JIMLA WK 33 aAIMUHUCTPATHBHHU LIEH;

6) ce oyaksa aa ObJaT U3MOJI3BAT NPE3 10BEYE OT €AUH NEPHOLL.

JIpy’KeCTBOTO NPU3HABA 3@ aKTUB BCEKH OTJEJIEH UMOT, MallIMHa, ChOPBHIKEHHE Ml 000pyABaHe, KOraTo:

a) € BEPOATHO MPeNPHUATHETO Ja NONYyYH B ObJ€INe MKOHOMUYECKHU MOJI3H, CBBP3aHN C aKTHBA; U

6) cebecTOMHOCTTa Ha aKTHBA 3a PEANPHATHETO MOXKE HANEKHO J1a Ob/e OLCHEHA.

WMoTHTe, MALIMHATE, CHOPBKEHUATA U 000PYABAHETO CE OLIEHABAT ILPBOHAYAIHO 1O Ce0eCTONHOCT.
CebecTOMHOCTTa HAa €IUH HMOT, MallMHA, CHhOPBKEHHE MIM O00OpyldBaHE BKJIOYBA MOKYIIHATa LEHa,
BKJIFOYMTEHO MMTATa ¥ HEBB3CTAHOBUMMTE JAHBIM BBPXY NOKYIKAaTa, KaKTO M BCHYKH TPEKU PasxoiM 3a
MpPUBEXJAHETO HA aKTHBa B pabOTHO ChCTOSHUE 3a NPE/IBUJIEHATa My ynioTpeba.

[Ipexu pazxoau ca:

a) pa3xo/IM 3a MOArOTOBKATa Ha 00EKTa,

6) pa3xo/u 3a IIbPBOHAYaJIHA 0CTaBKa M 006paboTka;

B) pa3xoJy 3a MOHTAaX;

r) npo)eCHOHATHI XOHOpapH, HaPUMED Ha apXUTEKTH H HHXXEHEPH;

IoceqBaIo OLEHABAHE Ha 3€MH M CIPaJM C€ U3BBPLIBA MO JOMYCTUMHS aITEPHATUBEH TTOAXO.

3eMHM M crpajaM OTYHMTAT MO MPEOLEHEeHa CTOHHOCT, KOATO € CripaBe/IiBaTa CTOHHOCT Ha aKTHBa KbM JaTaTa Ha
NpeoleHKaTa 6€3 BCHUKHM MOCJIEeBaIY HATPYNaHH aMOPTH3alMK, KAaKTO U MOCIIe/BAIUTE HATPYIIaHU 3aryou ot
obesenka. CrpaBe/uiiBa CTOMHOCT € CyMaTa, 3a KOATO €IMH aKTUB MOXe Ja Oble pasMeHeH MEexay
MH(OPMHUpaHH ¥ XKeJlaellly CTPaHU B NPAKA CEAKa TIOMEKIY UM.

Koraro 6anaHcoBaTa cyMa Ha €JWH aKTHB C€ YBENMYaBa WIIM HamalsdBa B pe3y/ITaT Ha IPCOLICHKa,
YBETMUEHHETO PECTIEKTMBHO HAMAJICHHETO Ce OTYHTA B pasjena 3a cOOCTBEHUs KamuTan B cratusita "Peseps oT
npeolieHKn". YBENMYESHHETO OT NPEOLIEHKA CE MPU3HABA 32 NPHXOA AOKOJKOTO ChOTBETCTBA HA HAMANCHUE OT
TpeolieHKa Ha ChINHs aKTUB, KOETO NPEIX TOBA € MPU3HATO 3a pasXoul.

PesepBa OT MpEOLECHKM, BKIIOUYEH B COOCTBEHMs KamuTal, Ce MPEXBBPJIA JUPEKTHO KbM Hepasmpeje/ieHara
neuan6a npu npojaax6a, GpaKyBaHe WM U3BaXaHE OT yNnoTpeba Ha MPEOLCHEHH 3eMH U Crpajiu.
ITocneABAIOTO OLCHSABAHE Ha MAIIMHUTE, CHOPBKEHUATA U 000PYIBAHETO CE€ M3BBPIIBA MO NMPENOPBUYNTETHHS
nogxon. Crej MBPBOHAYAJIHOTO MpPU3HABAHE 33 AKTUB BCAKA MAlMHA, ChOPBHKEHHE WIM O0OpyABaHe ce
OTYHTAT MO ce0eCcTOMHOCTTa Ha aKTHBa (€3 BCUYKM HATPyNaHW aMOPTH3aLMHU, KAKTO U HATpyMaHUTE 3aryou ot
obe3nenka. Hanpasenute 0Ge3l€HKH ce OTYMTAT KaTO pasxoj M Ce MPU3HABaT B OTYeTa 3a MPUXOJUTE U
Pa3XxOAUTe 3a ChOTBETHUSA NEPHOL.



3a HauucleHWe Ha aMopTu3auuMs ce wn3noa3Ba JluHednuar Mmertod. JluHelHaTa aMopTH3auMs BOMM 10
OTYMCIISIBAHETO Ha e[Ha IOCTOSHHA CyMa IIpe3 MOJIe3HHs XKMBOT Ha OTAENAHWTE Ipynu aktvu. Ilpara Ha
CBIIECTBEHOCT 338 MaTepUAIHUTE JBIroTpaiiHu aktueu € 500 7B.

[Ipy pa3sMsHa Ha MMOT, MalllMHA, ChOPBXKEHWE HIM OOOpY]BAHE 33 CXOICH aKTHB, cebecToHHOCTTa Ha
npuIoOUTHA aKTHB € paBHA Ha 6anaHcoBaTa CyMa Ha OTJa/ieHUs aKTHB W HE CC OTYMTA HMKAKBa nedanba wix
3aryba.

3a UMOTH, KOMTO CE CTPOSAT MM pa3paboTBaT 3a ObAEINO M3MOJI3BAHE KaTO MHBECTULMOHHH UMOTH C€ Npunara
MCC 16, [1OKaToO CTPOUTENCTBOTO MM Pa3paGOTBAHETO € 3aBBPLICHO, B KOWTO MOMEHT MMOTHUTE CTaBaT
MHBECTHULIMOHHH UMOTH.

JdbarorpaiiHi HeMaTepHAJHH aKTHBH.

JBaroTpaiiHiTe HEMaTEpHAIHH aKTUBH CE OLICHSABAT I'bPBOHAYAIHO 10 cebecToMHOCT.

CeGecTOMHOCTTA HAa €auH HMOT, MallMHa, ChOPBXKEHHWEe HIM 000pylBaHe BKJIIOYBA IMOKYMHATa LEHa,
BKJIIOYMTEHO MUTATa M HEBH3CTAHOBMMHUTE NaHBLUM BBPXY MOKYIKaTa, KaKTO M BCHUYKH MPEKU pasxoiM 3a
NpUBEXAAHETO HA aKTHBA B pabOTHO CHCTOAHME 3a MpE/BUACHATA MY ynotpeba.

[Toc/eBaIOTO OLEHIBAHE CE M3BBPIIBA N0 NPEHOPbUMTENHUA N0AX0A. Ciell MbPBOHAYANTHOTO NPU3HABAHE 3a
AKTHB BCEKH IBJITOTPAcH HEMATEpHANleH aKTHB Ce OTYMTA M0 ceBeCTOHHOCTTa Ha aKTHBA Oe3 BCHUKH HATPYNaHH
aMOPTH3allMK, KaKTO W HaTpyrnaHuTe 3aryou ot obesuenka. Hanpapenure 00e31eHKH Ce OTYUTAT KAaTO Pa3xof U
ce NPU3HAaBaT B OTYETA 33 PUXOMTE U PA3XOAHUTE 32 ChOTBETHHUS NEPUOL.

3a HauWcleHHe Ha aMopTH3auus ce usmonsBa JIuneiinuar meron. JluHeliHata aMopTH3auus BOAM O
OTYMCJIABAHETO Ha eHa MOCTOSHHA CyMa Ipe3 MOJIE3HUS KUBOT Ha OTAETHUTE IPYNHI aKTUBH.

[Ipara Ha CHLIECTBEHOCT 33 MaTePUANHUTE ABIrOTPaHHI aKTUBH € 500 nB.

JJOTrOBOP 3A CTPOUTEJICTBO

JIoroBOp 3a CTPOMTENCTBO € JOTOBOp, B KOMTO € [OrOBOPEHO KOHKPETHO CTPOMTEJICTBO Ha aKTMB WIH Ha
CHBKYITHOCT OT AKTHBH, KOUTO Ca B TACHA B3aUMHa BPb3Ka MJIM B3aHMHA 3aBUCHMOCT 10 OTHOLICHUE HA TEXHUA
MPOEKT, TEXHOJOTHA ¥ YHKLMSA, KpaiiHa 1ed UM NpeiHa3HaueHHUe.

TIpuXo/IuTe ¥ Pa3XOAUTe CE MPU3HABAT UPE3 OTHACSHE KBM eTall Ha 3aBbPIIBAHE Ha JI0T0BODA.

TIpuXO/MTE MO JOrOBOPa CHOTBETCTBAT PA3XOIUTE M0 JOrOBOPA, HANPABEHH Ha €Tana Ha 3aBbPLIBAHCTO, KOCTO
BOJIM 10 OTpa3sBaHe HA NPUXO/H, Pa3XOH U 1neyanda, KOUTO MOraT Jia Ce OTHECAT KbM YacTTa OT 3aBbplucHaTa
paboTa.

AKO pe3yJITaThT Mo JOroBopa 3a CTPOMTENICTBO MOXe Ja Obje NpelBU/eH HANEK/IHO, IPUXOIMTE U PasXOAHUTe,
CBbP3aHH C JIOTOBOPA 32 CTPOMTENHATA AEHHOCT, cleABa [a ObaT NPHU3HATH 38 MPUXOJM M PasXOAU ChOTBETHO
ype3 CHIOCTABSHE HA €Talla Ha W3MbJHEHHE Ha JOroBOpHATa AEHHOCT CPAMO JaTaTa Ha NPUKIIOYBAHETO Ha
Gananca. OuakBaHuTe 3aryGu 1o A0TOBOpa 3a CTPOUTENHATA IEHHOCT He3a0aBHO ce NMPU3HABAT KaTo Pa3Xxo.

MHBECTUIIMOHHU UMOTH

JIpy»€eCTBOTO OTYHTA MHBECTULIMOHHH UMOTH KaTo HMOT (3eMs WM crpajia, Wi 4acT OT Crpaja, MM U JIBETE),
[10-CKOpO 3a MOJTydaBaHe Ha MPUXOJM OT HAEMH HIIM 3a YBE/MYaBaHE CTOMHOCTTA Ha KaluTana, UM U 3a BeTe,
OTKOJIKOTO 3a:

a) M3M0N3BAHE MPH NPOU3BOACTBOTO MIIM JOCTABKAaTa HA CTOKH MIIM YCIYTW WIA 32 aJMHUHUCTPATHBHH LICITH;
WU

6) npojax0a B paMKUTe Ha obuyaiHaTa cTONaHcka JeHHOCT.

JIpy’ecTBOTO OLEHABAa MHBECTMLHOHHMAT UMOT MBPBOHAYAHO [0 HEroaTa cebecroiiHocT. Pasxoaure mo
CclleNKara ce BKIIoYaT B MbpBOHavanHara oleHka. Ce6ecToHHOCTTa Ha 3aKyNeH MHBECTULHOHEH UMOT BKIIKOYBA
HeroBaTa IOKYMHA LieHa 1 BCAKAKBH Pa3X0/lH, KOMTO TPAKO Morat Aa My GbJaT npunucaHu. Pasxonure, kouTo
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MoraT NpsAKo Aa ObJaT NPUIKMCaHH, BKIIOYBAT HanpUMep TNpOdeCHOHANHUTE XOHOpapu 3a MPaBHU YCIyTH,
JaHBLM 110 NPEXBbPJSAHE Ha MIMOTA U JIPYI'H Pa3X0/u NO CcleiKaTa.

Ce0ecTOMHOCTTa HA WHBECTHLIMOHEH MMOT, MOCTPOEH MO CTOMAHCKY HAYMH, € HEropara ce0eCTOMHOCT KbM
JaTaTa, KOraTto CTPOMTENCTBOTO MM pa3paboTBaHeTo € 3aBbpiueHo. Jlo tasu aara [Ipyxectsoto npunara MCC
16 UmoTH, MalluKMHH, ChOpBHKEHUs U obopyzasaHe. Ha Tasy nara MMOTBT CTaBa MHBECTHIIMOHEH WMOT U C€
npunara MCC 40.

Cnen MbpBOHAYATHO NPH3HABAHE HHBECTULIMOHHHUAT MMOT C€ OLICHSBA MO CMpaBeANnBa CTORHOCT U NPOMEHUTE
B CrpaBeJJInBaTa CTOMHOCT TpsOBa ce MpU3HABaT B OTYETa 3a JOXOAMTE 3a CBOTBETHMs mepuoi. Ilpunara ce
mMoJena Ha crpaBejyuBa croiHocT. CripaBejinBaTa CTOHHOCT Ha HMHBECTHUHMOHEH MMOT € OOMKHOBEHO
Heroparta nasapHa cToiHocT. ChpaBelsiMBaTa CTOMHOCT C€ OLEHABA KaTO HaW-BEpOSATHATA LIEHA, KOATO
HOpMaJIHO MOXe Ja ce MOJNy4H Ha Mna3apa KbM Jarara Ha OanaHca B CHOTBETCTBHE C OMPEACICHHETO 32
cripaBeAJIMBa CTOMHOCT.

[Mocnenpamy pasxoaH, CBbP3aHH C MHBECTHULIMOHEH MMOT, KOMTO Be4e € OMJ Mpu3HAT, ce NpuOaBiAT KbM
GanaHcoBaTa cymMa Ha MHBECTHLHOHHUA HMMOT, KOraTo € BepOATHO, 4e JlpyxecTBOTO Ile mojyud Obaeumu
WKOHOMHYECKH M3rojIM, HaJABMIIABall¥ ITbPBOHAYAIHO OLEHEHATa HOPMa Ha NpEeJCTaBsAHE Ha CHLUECTBYBAIIUA
MHBECTHLMOHEH UMOT. BCHUKH Opyrd mocieaBallld pa3xoau TpsAOBa ce NpU3HaBaT KaTo pa3sxoJM B NI€pHOJa, B
KOHTO ca [OHECEHHU.

Jpy>ecTBOTO MNpEXBbpPJIA OT WJIM B MHBECTHLUMOHEH MMOT CaMO KOraTo MMa MNpOMsHA B H3MOJ3BAHETO,
JIOKa3aHa upes:

a) 3aroyBaHe Ha TMOJI3BAHETO OT COOCTBEHMKA 3a MNPEXBBPJISAHE OT WHBECTULMOHEH HMOT B MMOJI3BaH OT
coOCTBEHHKA UMOT;

6) samouyBaHe Ha pa3pabOTBaHETO C LieJ MpojaxOa 3a MNPEXBBPJIAHE OT WHBECTULMOHEH WMOT B CTOKOBO-
MaTepuaJeH 3amnac,

B) Kpaii Ha [10/13BaHETO OT COOCTBEHHMKA 32 NPEXBBPJISHE OT T0JI3BaH OT COOCTBEHMKA UMOT B HHBECTHULIMOHEH
UMOT;

r) 3anoyBaHe Ha ONEpaTUBEH JM3UHI KbM Jpyra CTpaHa 3a MpeXBBPJSHE OT CTOKOBO-MATepHaleH 3amac B
HMHBECTHLIMOHEH UMOT; WIH

A) Kpail Ha CTPOMTEJICTBOTO MJM pa3pabOTBAHETO 3a MPEXBBPIAHE OT MMOT B MpOLEC HAa M3rpaXKaaHe HIiu
paspa6orsaue (o6xBanat oT MCC 16 IMOTU, MaLIMHH, CHOPBKEHHS 1 000pyABaHE) B HHBECTULMOHEH UMOT.
AMoOpTH3aLKs HA MHBECTHMOHHUTE HUMOTH HE C€ HAUHCIIsiBa.

OUHAHCOBU UHCTPYMEHTHU U UHBECTHIITUHA

DUHAHCOB MHCTPYMEHT € BCEKH JOrOBOp, KOWTO MOpaxJa €IHOBPEMEHHO KaKTO ()MHAHCOB aKTUB B €HO
npeanpusTHe, Taka i GUHAHCOB NACHB WM KallUTaloB MHCTPYMEHT B APYro NpeAnpUsTHe.

DUHAHCOB aKTHB € BCEKH aKTHB, KOKUTO €:

a) nmapu;

6) IOroBOPHO MPaBo 3a M0J1y4aBaHe HA MapH WK APYr pUHAHCOB aKTHB OT JPYFrO NMPEANpPHUSTHE;

B) JIOTOBOPHO MpaBO 3a pa3MsAHa Ha (PUHAHCOBU HHCTPYMEHTH C JPYro MPEANpUSTHE NPU NOTEHLMAIHO
0JIaronpHATHH YCJIOBHS,

I) KanmuTaaoB UHCTPYMEHT Ha APYro NpeanpusTHe.

®uHaHCOB NAacHB € BCEKH MacHB, KOWTO MPEACTaB/IsBa JOTOBOPHO 33 bJKEHHUE:

a) 1a ce Jajat rnapy Win HAKaKbB PUHAHCOB aKTHB Ha JAPYro NpeANpHATHE;

6) na ce pasMeHAT (UHAHCOBM HHCTPYMEHTH C JPYro TNpPEANpHUSTHE NpPH MOTEHUMAIHO HeGNaronpusaTHH
yCJIOBUA.

KanuranoB MHCTPYMEHT € BCEKM JOrOBOp, KOHTO OCHTYpsiBa OCTaThYHA CTOMHOCT B AKTHMBMTE Ha JaJEHO
HpeanpusTHe Cle/l MPUCTIAaHeTO Ha BCUYKU HETOBU MAcHUBH.



[Tapuun¥ (QUHAHCOBM aKTHBM W MacHBM (HApHYaHU 3a KPaTKOCT MNapv4HH (UHAHCOBM HMHCTPYMEHTH) ca
(MHAHCOBM AKTHBH W MACHBU, KOMTO Ile OBJAT MONYy4YEHH WM MJIATEHH KaTo (QUKCUPAHW MJIM ONpEAETUMH
NapU4YHU CyMH.

DUHAHCOBUTE MHCTPYMEHTH BKJIOYBAT KaKTO MBPBUYHHM MHCTDYMEHTH, KAaro B3€MaHUsA, 3aJb/DKCHUA M
KalNWTaJOBH LEEHHM KHMXa, Taka M JEPUBATHBHM MHCTPYMEHTH, Karo (UHAHCOBU onNLUH, QIOYBPCH H
GopyBbpAHHU CAENKH, IMXBEHHU CyanoBe U BajlyTHH CyaroBe.

CrnipaBeyiiBa CTOMHOCT € CymaTa, 3a KOATO €[IMH aKTHB MOXe Ja ObJe pasMEHEeH MM €[MH NacHB — ypesieH,
MeXy J00pe OCBEOMEHH U JKeaellld CTPaHH B Y€CTHA CHIENIKA MOMEXY HM.

JIuxBUTE, AMBUEHTHUTE, 3aryOUTe W nedanduTe, CBbP3aHU C AafeH (UHAHCOB MHCTPYMEHT WJIM KOMIOHEHT,
knacuduuMpaH kato GpuUHaHCOB nacuB, TpAOBa Ja ce NPEACTABAT B OTYETA 32 A0X0/a KaTO Pa3Xo/ WM MPUXOJ.
PasnpezesieHuTe CyMH MeXAy NMpUTEXaTeluTe Ha (PUHAHCOB WHCTPYMEHT, KIaCHQUUMPaH Kato KaluTalos
MHCTPYMEHT, Tps0Ba 11a ce NpUCNagHaT OT U3Jatells AMPEKTHO OT KaruTaa.

Knacupuuupaseto Ha JafeH (HHAHCOB MHCTPYMEHT B OajnaHca onpejesss Jaid JHUXBUTC, AWBHACHTHTE,
3arybuTe u neyanbure, CBbP3aHH C TO3M UHCTPYMEHT, LIE C€ KJIACHQHUUPAT KaTo pa3XOoj WM NPUXOJ U AaiH
III€ ce OTYETaT B OTYETA 3a 10X0Ja.

AMOpTH3MpaHaTa CTOMHOCT Ha (PMHAHCOB AKTHB MW (QUHAHCOB MAacUB € pasMepbT, C KOWTO e Ouil oueHeH
(¥HAHCOBHUAT aKTHB MJIM MTACHB TPU HErOBOTO MbPBOHAYAHO MPU3HABaHE, MMHYC BHOCKUTE OT MOracsBaHe Ha
r1aBHULIATA, MIOC-MHHYC HaTpynaHaTa aMOpTHU3alus Ha BCAKa pas3iiMKa MEX/Y TO3M IbpBOHAYaJIeH pasMmep H
pasMepa Ha Najex ¥ MHUHYC BCSAKO OTYMCIEHMe (IMPEKTHO MJM upe3 ynoTpeba Ha KOPEKTMBHA CMETKa) 3a
obe3leHKa WaM HechOupaemocT. JIpy»KecTBOTO mnpunara MeToja Ha edexTuBHaTa nuxBa. MeTon Ha
e(deKTHBHATA TMXBA € METOLABT 32 U3UUCIIABAHE HA aMOPTU3ALIMATA YPE3 U3MON3BAHETO HA €QEKTUBHMSA JIMXBEH
NPOLEHT Ha (QMHAHCOBHS aKTHB WM (UHAHCOBUA nacuB. EQEKTUBEH JIMXBEH MPOLEHT € NMPOLEHTHT, KOHTO
MpaBy TOYEH JUCKOHT Ha OYaKBaHWUTE ObIELIM NApHYHM MMOTOUM [0 Majexa WiM ClejBallara jara Ha nasapHa
MpoMsHA HA LEHOBWTE YCIOBUs N0 OanmaHcoBa cymMa Ha (MHAHCOB akTMB WM ¢uHaHcoB macus. Tosa
M34MCieHHe TpOBa Ja BKIIOYBA BCHYKU BB3HArPAXKACHUS U TAKCH, MIIATEHH MJIM MOJyYEHH MEXIY CTPaHUTE B
JIOroBOpa.

JIpy»*ecTBOTO mMpu3HaBa (HMHAHCOBUTE AKTUBM WJIM (QUMHAHCOBHUTE MacMBU B CBOS CYETOBOAEH OaiaHc
€MHCTBEHO KOraTo CTaHe CTpaHa 10 IOrOBOPHUTE YCIOBUA HA HHCTPYMEHTA.

JIpy*ecTBOTO OTNHCBa JafeH (UHAHCOB aKTHB WM 4acT OT (QUHAHCOB aKTHUB €JUHCTBEHO KOraTto TO M3ryOu
KOHTPONl BBPXY JAOFOBOPHHUTE MNpaBa, KOWUTO CHCTABABAT (MHAHCOBHA aKTHB (MM YacTTa OT (YMUHAHCOBUS
aktuB). JIpyXKeCTBOTO H3ryOBa TO3M KOHTpOJ, aKO peanu3upa MpaBaTa BbPXYy HMKOHOMHUYECKHTE [MOJI3H,
MI0COYEHH B IOTOBOPA, CPOKBT HA MpaBaTa U3Teye WU NPEANPUATHETO CE OTKAXE OT TE3M Ipasa.

[Ipy nBpBOHAYaNHO MpH3HaBaHe Ha (QUHAHCOB aKTUB WM (QUHAHCOB NacuB JIpyKeCTBOTO o OUEHsABA 110
ce0ecTOMHOCT, KOATO € CrpaBe/iuBaTa CTOWHOCT Ha IIaTeHOTO (NPY aKTHUB) WIIY MOJIyYEHOTO (NpH NacuB) 3a
HEero HacpeliHo Bbh3Me3sBaHe . Pa3xoauTe nmo caenkara ce BKNHOYBAT B ITbpBOHAYAIHATA OLEHKA HA BCHYKH
(hUHAHCOBM aKTHBU WJIY NTACHBH.

JIN3UHT

JIn3uHron JOTOBOp € CNOpPa3syMEHUE, MO CuJjlaTa Ha KOCTO JIM3MHIOJATC/IAT NpelaBa Ha JIM3UHIOIOYy4YaTe]is
cpeuly CAHOKPATHO WJIK Cepus OT MJIallaHuA MpaBOTO Jia U3I10JI3Ba aKTUB 3a JOTOBOPEH CPOK.

D1HAHCOB JU3UHT € JIM3UHIOB JOr0BOP, KOUTO NpEXBBPJIA B 3HAYUTEJIHA CTENEH BCUUKH PUCKOBE U U3roliu, oT
coOCcTBEHOCTTA BBpPXY aKTUB.

Hayano Ha JM3UHIOBUA JOTOBOp € IMO-paHHaTra OT ABETE AaTH — Ha JIM3WHIOBOTO CIIOPA3yMCHHC HJIH Ha
aHra)xupaHeTo Ha CTPAHUTE C OCHOBHHUTE YCJIOBHs Ha JIN3WHIOBHS 1OTOBOD.

CpOK Ha JIM3UHIOBHA AOroBOp € HCOTMCHUMMUAT NCPHOJ, 3a KOHTO JIU3UHIONONy4aTejiaT €€ € AOTOBOPHUI C
JIM3UHIoJaTe/isd Ja HaeMe aKTHBA, 3aC€OHO C JOMNBJIHUTEIHUTE YCJIOBUA, CbIJIAaCHO KOUTO JIM3UHIONOJYyHaTelAT
HMa npaBo Aa NpoAbJXKH Ja HacMa aKTUBA, CbC UJTU 0e3 JON'BJIHUTENHO 3alallale, KaTo OT CaMOTO Havyajio A0
rojigiMa CTelleH € CUrypHO, Y€ JIM3UHTONOIYy4YaTeJIAT e yIIpaXHHW TOBa IpaBo.



CnpaBeiiBa CTOMHOCT € CyMaTa, 3a KOATO JaJeH aKTHB MOXe Ja ObJe 3aMEHCH MIIM [a/IecH NacuB ypejeH
MKy HHGOPMHUPAHU U JKeNaellld CTPAHH B NPAKA CHEJKa OMEKAY UM.

JIpy»KecTBOTO KiIacu(pULMpa NaJieH NIM3UHIOB JONOBOP KAaTO (PMHAHCOB JIM3UHT, aKO MPEXBBPIIS B 3HAUMTE/HA
CTEeneH BCUUYKM PMCKOBE M M3TOMIM OT COOCTBEHOCTTa BbPXY aKTHBA. JlafieH JTM3MHIOB J0roBop ce knacubuumpa
KaTO €KCIUIOATALMOHEH JIM3MHT, aKO He TMPEXBBPJS B 3HAYMUTENHA CTENEH BCHYKM PUCKOBE M M3rOAM OT
co6CTBEHOCTTA BBPXY aKTHUBA.

DUHAHCOBHUAT IM3UHT NPEJU3BMKBA AaMOPTH3ALIMOHEH Pa3X0J 32 BaMOPTU3UPYEMUTE aKTUBH, KAKTO M (MHAHCOB
pa3xojl 3a BCEKH OTYETEH MepHoA. AMOPTH3aUMOHHATA MOJMTHKA MO OTHOLLICHHE HA aMOPTH3HPYEMUTE HAeTH
akTMBM TpaAbBa 1a Oble cbobpaseHa € TasH MO OTHOIIEHHE Ha COOCTBEHUTE aMOPTH3MPYeMHM aKTHBH, a
npu3HaTaTa amopTH3aLMs TpsAGBa Ja ce u3uucnu Ha Gasarta, onpezpenesa B MCC 16 Hmotn, Maiunwy,
cropBkeHus u obopyasane ¥ MCC 38 HemarepuaiHu akTHBH.

Axo JIpyecTBOTO € JIW3WHrofaTeNl Ce NMPU3HABAT aKTMBHTE, AbPXaHW 110 Cujara Ha (UHAHCOB JIM3WHT, B
GanaHca ¥ Iy MpejCTaBs KaTo B3eMaHe, YUATO CyMa € paBHa HA HETHATa MHBECTULIMA B JIM3UHIOBUS IOTOBOP.

MATEPHUAJHH 3ATTIACH

Marepuannute 3anacu 00XBallaT 3aKyNEeHUTE U NpeHa3HaueHUTE 3a NPoAaK0Oa CTOKH, BKIIIOYUTENHO CTOKHUTE,
3aKyneHd OT TBHPrOBLM Ha JPeGHO M NpelHa3HaYeHH 3a Mpojaxba, uau 3eMs W Apyra coGCTBEHOCT 32
npoaax6a. MarepuaiHuTe 3amack 06XBallaT ChLIO TaKa M HAMIBbIHO 3aBbplUeHaTa MPOAYKUHS HJIH MPOAYKLMS,
KOSITO € B NPOLIEC HA MPOU3BOJCTBO B NPEANPUATHETO, M BKIIHOUBAT U MaTepUaIM U 3anacy, NpeJHa3HaYeHu aa
ce M3M0JI3BaT B npolieca Ha NPOU3BOJCTBO.

JIpy’KecTBOTO OLEHsBa MaTepHaHUTE 3aracH Mo MO0-HMCKaTa OT CeDeCTOWHOCTTa M HETHATa peaiusyema
ctoiiHocT. CeOecTOMHOCTTa HAa MaTepuallHUTe 3anacud MNpejcTaBisiBa CcymaTa OT BCHYKM pasxoid 1o
3aKynyBaHeTo, npepaboTkara, KakTo U APYrd pa3xoju, HaNpaBeHU BbB BPB3Ka C JOCTABIHETO UM JO TAXHOTO
HACTOALIO MECTOMNOJIOXKEHHE U ChCTossHMEe. HeTHaTa peanusyeMa CTOMHOCT € NpeanojaraeMara npoaaxHa LeHa
B HOpMAJIHMs XOJ Ha CTONaHCKaTa JeHHOCT MUHYC NpPUOJIM3UTENHO OUCHEHUTE Pa3XOu 3a 3aBbpIUBaHE Ha
NPOM3BOJACTBEHHUS LIMKBJ M TE3U, KOUTO ca HEOOXOAUMH 3a OCBLIECTBABAHE HA Mpojaaxbara.

Koraro maTepvajnu 3anacu ca NpoaafieHH, 6alaHcoBaTa cyMa Ha Te3¥ MaTepHajlHK 3aMacH Cce MpU3HaBa KaTo
pasxojl Mpe3 MepHoja, npe3 KOHTO CHOTBETHUAT npuxon € Gun npushar. Cymara Ha Beska oOesuenka Ha
MaTepHasHHTE 3aracu 0 HeTHaTa UM peajn3yeMa CTOMHOCT, KAKTO M BCHYKH 3ary0d OT MarepuasiHM 3amacH
clie/iBa ce MPU3HABAT KaTo Pa3XxOau 3a neproja Ha o0e3LEeHKaTa WM Ha Bb3HMKBaHeTo Ha 3arybure. CyMara Ha
€BEHTYaJIHOTO 06paTHO BH3CTAaHOBSIBAaHE HAa CTOWHOCTTA Ha 06€3UEeHKATa HAa MATepHANIHUTE 3aMacH, Bb3HUKHANA
B pe3yNTaT Ha yBeJIH4YEeHHETO Ha HEeTHATa peanu3yeMa CTOMHOCT, ce NpHU3HaBa KaTo HamalsBaHe Ha Cymara Ha
TpU3HATUTE Pa3XxO/M 32 MaTEpPUaHM 3aracH Npe3 NepUo/a, MPe3 KOMTO Bb3CTAHOBSBAHETO € Bb3HMKHAIIO.

JAHBIIA BHPXY JOXOJA

CueroBojHa neyanba € HeTHarta nedyanba uaM 3aryba 3a fepvoja MpeAd HaMalsiBaHETO € C Pa3XOAuTe 3a
JaHbLH.

O6naraema neuanba (manbuHa 3ary6a) e nevanbara (3arybara) 3a nepuoja, onpeieiieHa B CHOTBETCTBHE C
MpaBUNIaTa, YCTAHOBEHH OT JaHBYHMTE BIACTH, M0 CHIIATa HA KOUTO CE HAYUCABAT (Bb3CTAHOBSBAT) JaHbLUTE.
Janbuen pasxon (npuxox) e obluaTa cyma, BKJIIOYEHa B ONpPEJE/ISHETO HA HETHATa neuyanba wiu 3aryba 3a
nepro/Ja BbB BPB3Ka C TEKYLIUTE M OTCPOYEHHUTE JaHBLH.

Tekylll AaHBK € CyMara Ha AbKMMHTE (BB3CTAHOBUMMTE) JAHbLM BbPXY J0XOJa BbB BPb3Ka C JaHbUYHATA
neuasba (3aryba) 3a nepuosa.

[lacvBY MO OTCPOYEHHM JAaHbLM ca CYMHMTE Ha JbKHUMHTE JaHBUM BBPXY A0X0Aa 3a ObACLIM MEPUOIH BHB
Bpb3Ka ¢ 06/1araeMHUTe BPEMEHHU Pa3jIMKH.

AKTHBH 10 OTCPOYEHH JaHBIIM Ca CYMUTE Ha Bb3CTAHOBMMMTE JaHBIM BbPXY 10X0/a 3a ObJELM NEPUOIH 110
OTHOLIEHHE Ha:



a) MpHcnaaaeMUTe BPEMEHHU Pa3JivKy;

6) npeHoca Ha Hepealn3upaHu JaHbYHHU 3aryOu; 1

B) IpEHOCA Ha HEM3MOJ3BaHU JaHbUHU KPEIUTH.

BpeMeHHUTE pasiMKH ca PaslIMKUTE MEXy OanaHcoBaTa CyMa Ha €MH aKTHB WJIM MACHB U HEroBaTa JlaHbuHa
ocHOBa. BpeMeHHHTE pa3nuKy OuBar:

a) obaraeMy BpEMEHHH Pa3MK{ —BPEMEHHHUTE Pa3/MKH, B pe3yJTaT Ha KOUTO IIe Bb3HMKHAT CYMHM, C KOHTO
wwe ce yBenuun obnaraemara neyanta (3ary6a) B Obeliy NepuoaM, KoraTo OanaHcoBata CyMa Ha aKTHBa MIH
nacuBa 6'bJic Bb3CTAHOBEHA WJIM 110raceHa; uiu

6) npUCcTIaiaeMy BpEMEHHH Pa3iMKH —BDEMEHHUTE PA3iInKH, B PE3y/ITaT Ha KOMTO LIe Bh3HUKHAT CYMH, C KOHTO
Ja ce HaMajlu AaHbuHaTa nevanba (3aryba) 3a ObAelIM NMepuoiM, KoraTo OajnaHcoBaTra CyMa Ha aKkTHBA WM
nacKBa Ob/ic Bb3CTAaHOBEHA WIIM TIOraceHa.

JlaHpYHATa OCHOBA HA €JIMH aKTUB WNIM NACHB MPEICTaB/siBa CTOMHOCTTA Ha TO3W aKTHB MJIX NACHB 3a JaHBYHH
LeNH.

JlaHb4HHTE AKTHBU M MAcHBM C€ MpPENCTABAT OTAENHO OT OCTaHAJIMTE aKTHBM W MacuBu B OanaHca Ha
npeanpusTiero. OTCPOYEHUTE AAHBYHM AKTUBH M MacHBM pasrpaHU4yaBaT OT TEKYLUMTE NAHBYHH AKTHBU H
NacHBH.

TeKyluTe ¥ OTCPOUEHUTE AaHBLM Ce MPU3HABAT KaTO MPUXOJ WIM Pa3XOJ M Ce BKIIOYBAT B HETHATa neyasba
uiM 3ary6a 3a nepmoja.

[lackB MO OTCPOYEHM JAHBLM ClieABa Ja ce NMpPH3HaBa 32 BCUYKM 00JjaraeMud BPEMEHHM pPas3lnKH, OCBEH B
CllydyauTe, KOraTo Bb3HMKBA B PE3YNITAT Ha!

a) NOJIOKMTEJIHA PeryTaLus, 3a KOSTO aMOPTHU3aLUsATa He € NPU3HaTa 3a JaHbYHU LeJIH; UK

6) MbPBOHAYATHOTO NPU3HABAHE HA AKTHBA WJIM NACHBA NPH CAEJIKA, KOATO:

1) He npexacTaBnsaBa OM3HEC KOMOMHALUS; U

2) KbM MOMEHTA Ha W3BBPLIBAHE Ha C/IEJIKAaTa HE BJIMS€ HUTO BBPXY CUETOBOJHATA, HUTO BBPXY JaHBYHATa
neyanba (3aryba).

IMPOBU3HUHA

ITpoBM3MUTE ca MAaCHBU C HECUIYPHO MNpPOsBIEHHE BHB BPEMETO MJH CyMa. [TpoBu3usATa ce NpU3HABa CaMo
TOraBa, KOrarto:

a) JIpy»KecTBOTO MMa CbIIECTBYBAlO 3aIb/DKEHUE (MPABHO I KOHCTPYKTHUBHO), MOJY4€HO B pe3yiTar Ha
MUHAJIO0 CHOUTHE;

6) uMa BEPOSTHOCT (T.e. M0-BEPOATHO € JIa Ce CIy4H, OTKOJIKOTO 1a He Ce CJTy4M) ornpeaesieH U3XOAsIL NOTOK,
CBBPIKAL MKOHOMHYECKH T0JI3H, Ja 6be HEOOX0MM 3a TIOKPUBAHE Ha 3a[IbIDKEHHETO; U

B) MOXe fia Objie HalpaBeHa HaleXIHa OLICHKA Ha CyMaTa Ha 3a[1bJDKEHHUETO;

Cymara, KOSTO ce NpU3HaBa KaTo NpOBHU3HUA, TpsabBa na ObJe W3uMcieHa Ha 6asa Haii-HaJeXQHATa OLIEHKA Ha
pasxoauTe, HEOOXOIMMHU 33 YPEXKAAHE Ha CETalliHO 3ab/DKEHUE KbM JaTaTa Ha OanaHca.

IIpy oUEHsABAHETO Ha NpPOBU3UA OT JIpyXecTBOTO ce W3HCKBa Ja Ce B3eMaT MpEeJBMI PHUCKOBETE H
HEeCUI'ypHOCTTa, Jla c€ AWUCKOHTUDAT MPOBU3HUMTE, KOraro e(deKTBT OT BpeMeBaTa CTOMHOCT Ha Mapure €
CBIIECTBEH, KAaTO CE M3M0J3Ba JUCKOHTOBAaTa HOpMa (MM HOPMHM) Npelu objiaraHe ¢ JaHblH, KOSTO OTpassBa
(oTpassiBar) TeKyIUTE Ma3apHH OLIEHKM Ha BpeMeBaTa CTOMHOCT Ha MapUTe 1 OHE3U cneuuHUyHM 3a MacuBUTE
pHCKOBE, KOWUTO He ca OWIM OTpa3eHM B Haii-HaJie)X[IHAaTa OLEHKa Ha pa3sXoJMTe (npy M3MON3BAHETO HA
JIMCKOHT, YBEJIMYEHUETO Ha MPOBHU3WMTE, ABJDKAIIO CE HA BpEeMEBUA (dakTop, ce MpHU3HABa KaTO pasxoj 3a
JNIMXBH), 1a C€ B3eMaT MpeiBuj ObAemyu CHOMTHSA, KATO NMPOMEHM B 3aKOHOJATEJCTBOTO MIIM TEXHOJIOTMYHH
NIPOMEHH, KOraTo MMa J0CTaTb4HO OOEKTHBHH 00CcTOATENCTBA, Y€ TaKHBa MPOMEHHU LI€ HACTBMAT; U Aa HE ce
OTYMTAT Neuyanbu OT O4YaKBAHO OCBOOOXAaBaHE OT MpPEAOCTABAHETO Ha aKTHBH, JOPH KOraro O4YakBaHOTO
0CcBOBOXX1aBaHE € TACHO CBBP3aHO ChC CHOMTHETO, OT KOETO NPOU3THYA MPOBU3UATA.

[TpoBH3HsATa ce M3M0J13Ba CAMO 32 IOKPUBAHE Ha PasXOAHTE, 32 KOUTO € Cb3/1a/IeHa MbPBOHAAIIHO.



HpOBI’BI/II/ITe ce MNpepas3riexaar Ha BCsika JaTa Ha Oananca u NpeU34YMrCIBaT ¢ LEI J1a C€ OTpa3Hu Hai’i-no6paTa
TEKylla OLCHKa. AKO T1oOBeyYe HE ChIIEeCTBYBA HCO6X0,HI/IMOCT OT MH3XOoIAlllKM I1OTOLH, CbAbpiKallH
WKOHOMHYECKH IMOJI3M, 3a IOracsABaHETO Ha 3aAbJUKCHUA, NMPOBU3UPAHECTO CC IMNPEKpATH. ﬂpy)KeCTBOTO HE
Npu3HaBa YCJIOBHUTEC aKTUBH BBbB (bl/lHaHCOBP‘ITe OTYCTH, Th#i Karo TOBAa MOXE Jla MMa 3a pesyniTar
NPpU3HABAHETO Ha JOXOA, KOMTO MOX€ HUKOTA Ja HE Obae pe€anr3upaH.

3. NOACHEHUA

3.1 IBJTrOTPARHU MATEPUAJIHA AKTUBH
Pazxoau 3a npuaoOMBaHe HAa UHBECTULIMOHHU HMOTH

rp. Codus
MarasuHH 3a npomuiiedy croku “Kyantym” B VIIM I, k8. 50a, ITL - 3ona B17 4 854 815 nB.

rp. B. TepnoBo

marasuHu Mepkazno 1 673 872 nB.
OBIIO 6 528 687 n..

3.2 UHBECTUIIMOHHU UMOTH

rp. Codus

VIIN I, xB. 50a, I'TL] - 3ona B17 130 000 ns.

HeyperynupaH nosemiued nmot Ne710, MmecTHocT” 3ananeH paion” 1 084 61518.
OBILO 1214 615 nB.

rp. Byprac crnen npeoueHka

uaeanuy yactv ot YIIU IX-5, u npaBoTO Ha CTPOEXK BHPXY HETO 219 005 nB.

MarasuH 1 B 671. A cie pa3pelieHUe 3a MoJi3BaHe U KPBCTOBHLIE 1287 191 as.
OBILIO 1 506 196 ns.

rp. Beavko TeproBo

VIIN XXXIII, xB. 1a 141 721 ne.

VIIN XXXIX, k8. la 96 005 1nB.
OBLIO 237 726 nB.

OO01mo0 HHBECTHIIHOHHH HMOTH 2 958 537 as.

3.3 B3BEMAHHUS

B3eMaHus OT KJAMEHTH M JOCTABYMLM Ha 0011a croitHocT 272 869 nB.

IIpeBesieH aBaHc 3a CTapTHpaHe Ha cMp B .rp. B. TepHOBO 406 203 nB.
Hennaren ot “UHTEPKOMIIJIEKTDB” EOO/] Haewm 3a mar. B rp. byprac 25 817 nB.
Hemnartena cyma ot “UHTEPKOMIIIEKTDB” EOOJI 3a npopax6a Ha MMOT 6 522 nB.
Hennartena 4acT oT HaeM

“MAPTHUHEJIN” OO 14 400 ns.
JIpyru HEBB3CTAHOBEHH KOHCYMaTHBH 36 832 ns.



3.4 IIAPH, HAJIMYHOCTU U EKBUBAJIEHTHU

ITapu B 6poii 1 987 nB.
[TapryHM HaMUYHOCTH B OaHKH 273 371 nB.
bnokupanu napuynm cpencraa 700 000 aB.

OoBL1O 975 358 nB.
3.5 OCHOBEH KAIIUTAJI

I1pe3 snyapu 2006 r. Coduiicku rpafcky b BUca IBPBOHAYAIIHO YBEJIMYEHHE Ha Kanurana Ha JIpyKecTBOTO
B pasmep Ha 150 000 neBa. Taka OCHOBHUAT kanuTan HapacHa 1o 650 000 nesa.

KanuTansTt Ha JlpyXecTBOTO € BHECEH M3LUI0 NMOA (opMaTa Ha MapUYHU BHOCKH. AKLMHUTE ca 3alMCaHK MpH
€MHCHOHHA CTOHHOCT 1 neB.

bpoii akuuu CroitHocT

kM 01.01.2008 r. 650 000 6p. 650 000 nB.
xbpM 30.06.2008 . 650 000 6p. 650 000 na.
OcHoBHH akuoHepH kbM 30 FOum 2008 r.:
“EM CH KAPIIET” EOOJ] 311 250 6pos akuKK 47.9 %
“KYAHTYM UHBECTMBHTC” A]| 308 750 6pos akuuu 47.5%
,CHUBU CH” ALl 30 000 6pos akiuu 4.6 %

OBLLO 650 000 6p. akuuun 100 %

3.6 HETEKYIIIH ITACUBH

I[Ipe3 mecen tonn 2008 r. JIpyXecTBOTO B3e pelieHue 3a M3AaBaHe Ha 0OJMralyioHeH 3aeM Ha o0lua CTOMHOCT
700 000 nB. cbC CPOK HA MOracsBaHe 5 rOAUHHU.

3.7 TEKYUIU 3AABJIKEHUS
“BCHU” EOO/I ro pa3xoau 3a MPOEeKTHUpaHE 62 645 ns.
Y pa3Xou 3a ell. eHeprug 12 775 ns.
Hennareno CMP o6kekt B. TeproBo nnateHo npe3 M. mait 2008 300 000 .
“boarapud [IponspTyu MennmxmbHT Tunm” AJl no noaapexKa Ha UMOTH 27 929 nB.
Hennared oaut 1 200 ns.
Hpyru 12 250xns.
OBLLO 445 233 nB.
3agbkeHunTa KkeM nepconan /MCC19/ 327 ns.
3anbKeHUsTa KbM ocuryputesinu npeanpusatus /MCC19/ 77 nB.
JIpyry 3abJKeHust
["apanuun 3a 1o06po u3nsiHeHue Ha CMP marasul “Mepkano” rp. B. TepHOBO 121 389 aB.
OBLIO 121 389 ns.
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Jenosut no goroeop 3a HaeM ¢ “Ileiic” OO/ rp. Codus 27 053 ns.

Jeno3ut no goroeop 3a HaeM ¢ “Maprunenu” OO/] rp. Bapha 54 736 nB.
Jleno3uT no AO0roBoOp 3a HaeM 3a MarasuH BbB B. TspHOBO 50 000 aB.
OBILO 131 789 nB.

Ceaert Ha Jlupekropute Ha JpyxecTBOTO

[apaHuuu 3a 106po ynpasieHue Ha J[pyKecTBOTO 1 800 ns.

Hpyru Ha o611a cToHHOCT 8 789 na.
OO0wo Apyry 3aAbaKeHHs 263 767 as.

3.8 PA3XOJHU

Pa3xonau 3a BBHIIHYU YCIYTH

Pasxonu 3a HoTapHanHu ¥ ChAEOHU TaKCH 1 534 ns.
Pa3xoau 3a oxpana

Heasuxum umot rp. Codusa, Cyxonon 11221 nB.

Henswxum umot rp. byprac, Mepkazo 2 310 ns.
Pa3xonu 3a Boza 699 ns.
Pasxonu 3a acancbopu HeaB. UMOT Irp. Codus Mar. KyaHntym 1 540 ns.
Pas3xoau 3a 3acTpaxoBKU 3201 nB.
Pazxoau 3a ouT U o011 HaA30P 2 081 nB.
Pazxonu 3a peMOHTHH yclIyru 1753 nB.
Pa3xou 3a Bp3HarpaxieHue Ha 00CIy>KBaIlO JPYKEACTBO 40 650 nB.
Takcu 3a BOb 500 ne.
Pa3xonu 3a Kypuepcku ycliyru 61 ngB.
Pasxonu 3a 06s18U 240 nB.
Pasxonau 3a JaHBK HEABUXKUM UMOT 4 809 nB.
Pasxonu 3a Takca OGHTOBH OTHAXBIHU 22 943 nB.
Pasxonu 3a nazapH OLIEHKH 2 000 nB.
Jlpyrv BBHIIHY YCIYTH 1511 nB.

OO6110 pa3xo/ay 32 BHHIIHM YCAYTH 97 053 nB.

Pa3zxoaure 3a BBHUIHM yCiayru OesexaT HaMmaleHMe IbJDKallo ce Ha MpedakTypHpaHu M BB3CTAHOBEHHU
pa3xo/u 3a eJI. eHeprys IUIATCHU OT HaeMaTel .

Pazxoau 3a nepcoHan

Pasxonu 3a Bp3HarpaxaeHue Ha CJ| 2 400 ns.
Pasxonau 3a 3annatu 600 nB.
Pa3xoau 3a ocUTrypoOBKH 2 587 aB.

O01110 pa3xo/u 3a NepcoHan 5 587 nB.

O6110 pa3xoau MO UKOHOH. €JIEMEHTH 102 640 ns.
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PHUHAHCOBU paszxoau

Jlpyru ¢pHMHAHCOBH pa3sXxoy CBHEP3aHH C TAKCH 33 MPEBOJAN 1310 1B.
06110 pa3xou 3a JeHHOCTTa 103 950 ns.
3.9 TIPUXOJHU

JIpy»KeCTBOTO pea3upa NPUX0u OT HAEM Ha HEBHXUM UMOT

rp. Codus, Marasunu “Kyantym” 621 890 ns.
rp. Byprac, marasunu Mepkajo 179 295 ns.
rp. Co¢us, umot B Cyxoaon 14 066 8.
[Ipuxox ot nponax6a Ha NpaBo Ha cTpoex B rp. B. TepHOBO 4 104 ns.

OBILHO 819 355 ns.

ITpuxo/H OT JIUXBH 110 pa3IAIAaTENIHA CMETKA B
,,Paitdaitzen6ank — brarapus” EAJI 435 nB.

ITpuxoau oT 3acTpaxoBka 1o ueta Ha Marasunu “Kyanrym” B rp. Codpus 2 448 jis.

O61o npuxoau 822 238 a..
JpyxecTBoTo popMupa HETeH HoJoxkuTeneH pe3yarat kbM 30 IOnu 2008 roauna B pasmep Ha 718 288 sesa.

3.9 HETHA CTOMHOCT HA AKTUBUTE HA AKIIUSI 1 YACT JOXO/ HA AKIIAA

30 ronu 31 nekemBpH
2008 r. 2007 r.
061110 coOCTBEH KanuTal 9763 950 neea 9 045 662 nera
CpenHo npeTerieH 6poit Ha 0OMKHOBEHUTE aKIHUU 650 000 6p. 650 000 6p.
HetHa cTOMHOCT Ha aKTUBUTE HA aKLUsl 15,02 nea  13,92neBa

OCHOBHHSAT JOXOJ Ha aKlMs CE€ M34YUCIIABA, KATO CE€ pa3iaciy HETHHUA J0XOJ Ha CPEIHO MPETErjICHUA 6p0171 Ha
aKLIHH B 06pa1ue}me npe3 OTYETHHUA NEPHUOA.

30 ronm 31 nexemBpu
2008 r. 2007 r.
Herna neuanba 718 288 neBa 1 829 257 neBa
Cpento npeterieH Opoi Ha 0OMKHOBEHUTE aKLIMU 650 000 6p. 650 000 6p.
OcHOBEH 10X0J1 Ha aKLus 1,105 neBa 2,81 nesa

JIpy»eCcTBOTO He pasnojara ¢ HHCTPyMEHTH, KOMTO OWXa MOT/IM J1a Ce KOHBEPTHPAT B aKLMH.
3.10 JUKBUAHOCT HA JPYXKECTBOTO

Koeduuuenr 3a o01ia TUKBUIAHOCT

12



KparkoTpaiinu aktueu — 1 657 695 nepa.
CymaTta Ha KpaTKOTpaiiHUTE aKTHBH BKIIOYBA CTAaTMHMTE MO pasaen b KpaTkoTpailHu akTMBM, HamaneHa che
cymara oT rpyna Pasxoau 3a 6baeu neproay oT akTUBa Ha 6ajaHca.

Kpatkotpaiinu 3aabmkenus — 680 970 nesa
Koedunuuent 3a obuma nuksuagoct — 2,43

KoeduuueHt 3a 6bp3a TUKBUAHOCT

Cymara ot KpaTkocpouHy akTHBH, KPaTKOCPOUHM MHBECTULUHU M MAPHUHU cpeacraa unu 1 657 695 nesa.
KparkoTpaitu 3agbmxenus —680 970 nesa

Koeduuuent 3a 6bp3a nuksuaHoct — 2,43

TpaHsaquH CbC CBBpP3aHH JIMLa HE Ca U3BBPIIBAHM IIPH CIICLHAIHH YCJIOBHUS.
3a nepruoaa cjiea CbCTaBAHE Ha MEXIUHHUA Q)I/IHaHCOBI/lﬂ OTYET 10 l'Iy6JIHKyBaHeTO MY HE Ca HaCTBIINIH BaXKHU

CBHOUTHS KOUTO 6MXa MOTJIM Jia Ce OTPa3sT Ha BAPHOTO M YECTHO MpejAcTaBsHe Ha Mex auHuus OUHAHCOB OTYET
3a ITbPBOTO TpUMeceyre Ha 2008 r.

JIIOBOMUP
H3ITBJIHUT
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