MEKIAUHEH JOKJAJL 3A IEWHOCTTA
HA ,,®opykom ®ong Umorn” AJICHI]

cebriacHo 4i. 1000, an.4, 1.2 3MIMTUK u va. 33, an.1, 1.2 ot HAPEJIBA Ne 2 na K®H or
17.09.2003 r. BbB Bpb3ka ¢ wi. 10001, an.7 ot 3IIILK 3a nepuona 01.01.2020
r.—30.09.2020 r.

» Oowa nndopmanus 3a [ApyxrecTBoro

»@opykom  @ona Mmotu™ AJJCULL e npykecTBO, perucrpupaHo 1o 3akoHa 3a
JIPYJKECTBATa CbC clielelaina nHBectumonna. llpeamerst Ha npeiiHoct Ha ,, Dopykom
®oux Umotn™ AIICHLL cbritacto Heroust YeTaB € HaOUpaHe Ha CPe/ICTBA Ype3 eMUTHPaHE
Ha UEHHU KHU/KA W MHBECTHPAHC Ha HAaOpaHWTE CPEACTBA B HEJABMWKMMHU MMOTH M IpaBa
BbPXY HEABM/KMMH HMMOTH; HW3BbPIUBAHE HA CTPOCKH, MOAOOpPEHHUS U 003aBE)KAaHE B
NOCJIEAHUTE, ¢ LeJ NPeJOoCTaBsHeTO UM 3a yIpaBjieHUe, OTAABAaHETO MM I0J HaeM, JIM3UHT
WM apeH/ia W WM 1ocie/iBaliara UM pojiaxoa.

Mupectunnonnute tein Ha ,Popyxom ®oun Umotu” AACULL npeasuxaar:
e Jla mpenocTaBU BB3MOKHOCT Ha aKUMOHEPHTE CH Ja WHBECTHpAT B IUBEpPCHPUIMpPAH
noptdeist 0T HeABMIKUMH UMOTH, KaTO JIeiiCTBa Ha MPUHLIMIA Ha pa3lpese/ieHle Ha pUckKa 3a
AKLIMOHCPHTC CH
e Jla ocurypu Ha CBOMTE aKIIMOHEPH 3ara3BaHe U HapacTBaHE CTOHHOCTTA HAa MHBECTUIIUUTE
UM upe3 peaausupane Ha ctabuiieH 10X0/ 1pu OaraHCUpaHO pas3IpellelieHe Ha pHCKa.

Tun - HdpyxectBo cbe CliciiiajiHa UHBecTHUHOHHA wen - ,, Popykom Ponjg Mmoru”
AJICHL] e yupeneno npe3s meceu atpuit 2006r ¢ EMK 126722797.

Baxknu cuouTus 3a ,,dopykom ®ong Umorn” AJICHUL, HacTbIIMIM NIpe3 epHoaa
01.01.2020 r. — 30.09.2020 r.:

[Ipe3 pasriexaaHus OTHETCH 1CPHOJ, €A HACTBIIMIM CIEIHMTE BaXKHW CbOUTUS 3a
HpyxecTBoTo:

[Tpoeneno MszbHpeaHo o000 cbOpaHue Ha akumoHepure Ha ,,Dopykom dona Mmorm™
AJICULL na 04.02.2020

CrkitoucH npeaBapurelicH jgorosop Ha 22.06.2020r 3a moKyInko - mpojaax0a Ha HEABUKUMMU
UMOTH ( 3cMcleiacku 3cmu ) odmo 910,3961ka, HacpeniHaTa CTpaHa HE € CBBpP3aHO

APYKECTBO.

Cnasenu ycjoBHsTa 10 MPCAapiire/icH J0roBOp 3a MOKYINKo- npoaaxota ot gara 22.06.2020 3a
npoAax0a Ha HEJIBUKUMH UMOTH ( 3eMeIesIcku 3eMu ) 000 910,396 1ka.

e Baxknu cbOuTHSA, HaCTbI. 1 B J{py/KecTBOTO, c/le]l KPasi HA OTYETHHUS MEPHOJ



He ca HacTbiu BakHu chOUTHA 32 APYIKECTBOTO CJICI Kpast Ha OTUCTHUS MTEPHUOI.

Onucanve Ha OCHOBHHUTE PHMCKOBE M HECHTYPHOCTH, IIpe]l KOHTO € H3NPaBeHo
»Popykom ®ong Umoru” AJICHUIL]

YnpasieHue Ha pucka

YIpaBleHHETO Ha pHUCKAa € Hepas3leNHa dvacT OT [OJHTHKATa 10 YIPaBlICHHE Ha
JAPYXKECTBOTO, Thi1 KATO € CBBbP3aHO C JOBEPHETO HA HHBECTHTOPHTE.

MHBECTHPaHETO B LIEHHU KHHKA, KAKTO M BCAKA HKOHOMIYECKA J€IHOCT, KPUE PUCKOBE.
PuckoBeTe oka3BallM BIMAHME MPH MHBECTHpaHe B HeHm kimka Ha ,.Dopykom DoHz
Umotn” AJICHL] ca o0ocobeHn B 3aBHCHMOCT OT TOpaKIaluTe TH (akTopu MU
BB3MOKHOCTTA pUcKa J1a Ob/ie eTMMUHUPAH, OrpaHHyaBaH Hill e,

CucreMaTu4Hu uJam ,,O01mK” pucKoBe

CucreMaTHUHUTE PUCKOBE €A TE3M, KOMTO JCHCTBAT H3BLH EMITEHTA U OKA3BaT KJIIOYOBO
BIIMSTHUE BBPXY JEHHOCTTA M CBCTOSHMETO My. Te ca CBbP3aHM CbC CBHCTOSHHETO Ha
MaKpOMKOHOMHUECKATa Cpeja, MOJMTHYEeCKaTa CTabHIIHOCT M [POUECH, PErHOHATHOTO
pasBuTHE U Ip. EMUTEHTBT HE OU MOI'BII J1a BJIMSIC BHPXY TAX. 110 MOKC /1a T'H OTUCTC M J1a CC
cboOpassiBa ¢ TsX.

COVID-19 puck c orzex Ha Tekyuara o0CTaHOBKa M pasnpocTpanennero Ha COVID19,
BCHYKH bP)KaBU MPEATNPUEXa NPOTUBOEMUIEMHYHU MEPCKH 11 U3BBLHPEIHH MEPCH C 1E M0-
OBbp30 cmpaBsHe CBbC cuTyanusita. Ilopojgenara o0cTanoska HEMMYBEPHO BOJIH  JI0
3aTpy/IHEHHs] B pa3BUTHETO Ha OM3Heca B cBerosen Mmauad. ('b3janata ce CHTyalus MMa
HENIPHUATHO BIIMSHUE BBbPXY AeiHOCTTA Ha pyxecTBOTO. PHioBogacTBOTO HAa Dopykom DoH
HUmotn AZICHLI onpenens TekylnaTta CHTyalust KaTo HeKopUurupanio chontne. CuTyanusra B
CTpaHaTa, a ¥ B CBETOBEH Mamiabd € M3KIIOYUTETHO MPOMEHIIHBA |1 PHKOBOJCTBOTO HE € B
CbCTOSIHME Ja OMNpelejn OTPUILIATETHOTO BIHMSAHUE BLPXY O1iieca. PBLKOBOJICTOBO Ha
ApYXKECTBOTO NpPOAbIKaBa Ja Habmoaasa passutnetro Ha COVID-19 u nmocieasammre My
OTPaXCHUEH € TOTOBO J1a MpeanpHeMe HY)KHUTE MEepPKH 3a 1a (1aMaiu HeOJaronpusTHOTO
BJIMSIHAE BBPXY APYKECTBOTO.

IMoanTnueckusar PHUCK OTpassiBa BJIMIHUETO Ha MOJIMTHUYCCKHUTE [mpouecn B CTpaHarta
BbPXY CTOMAHCKHUSA W WHBCCTHUMOHHUSA MPOLICC H B YACTHOC' BbPXY BBb3BpallacMoCTTa Ha
nHBecTULIMHUTE. He3aBUCUMO OT YIICHCTBOTO HU B EC. nonutnucckure [pouccH B cCTpaHaTta HE
6H3FOHpHﬂTCTBaT MHBCCTHLMUTC U Cb3AaBaT HCIIPCICKA3YyCN A OM3HeC cpcaa.

Hecucremaruunu PUCKOBE

Hecucremaruunure puckose ca ¢upmenn puckose, Brpxy konto ,dopykom Domx
Umorn” AJICULl uma npsk KoHTpoi. B 3aBucuMocT 01 nopasciamure ru dakropu
HECUCTEMaTHYHUTE PHUCKOBE C€ paslelsaT Ha CEKTopeH (OTpacioB) pPHCK, Kacaell
HCCUTYPHOCTTAa B Pa3sBUTHETO Ha OTpachila KaTo LU0 11 O0modHupMeH pHCK, KOiiTo
o0ennHsBa OM3HEC pHCKa U DUHAHCOBUS PHCK.



CCKTOPHHH'I" PHUCK CC Hopazx/ia OT BJIWUSAHUETO Ha TbPCCHETO U IPEJIaraHETO Ha yCiayru
0 YHNPaBJICHUEC Ha HMHBCCTHLHHTC, I10BCACHHUETO Ha MCHH/’KMBHTA, KOHKYpPEHLMsATa Ha
BBHIUHHN U BbTPELIHHU JOCTAaBYULIH.

buszHec puckbT € csbpsan che crieunduuHaTa AeifHOCT Ha IPYXKECTBOTO M oTpassiBa
HCCUI'YPHOCTTAa OT MOJly4dBAHC HA MPUXOAM M (OPMMPAHC HA [OJOXKHUTEICH (PUHAHCOB
pe3yaTar. YNpaBacHHCTO Ha OH3HEC PHCKA MO NOCOKA HA HErOBOTO MHHMMM3HPAHE 3a
»Popykom Pona Umorn” AJICULL ¢ B ciesHUTE HanpaBiICHUS: AuBepcuduKanus Ha
UHBECTULHOHHMUS MOPT(CIi/I; IPC/NA3IMBOCT IIPH B3EMaHE Ha PEILECHHUS 38 MHBECTUIINH,

DOUHAHCOBUSAT PHCK 1IOKa3Ba JIOMBLJHHUTEIHA HCCUTYPHOCT Ha KpeaAUTOpUTE 3a
[IoJiydyaBaHC Ha TEXHHUTEC B3CMAHHS B ClIydan, KOraTo APYKECTBOTO H3II0JI3Ba I[TPUBJICYUCHU
WM 3aCMHH  CPCJICTBA. Karo ocnosnmn U3MCPHUTEIIN Ha (l.)I/IHaHCOBI/IH PHUCK CC€ HM3II0JI3BAT
MmoKasaTeJInTe 3a (])HHLIHC()BU ABTOHOMHOCT U KOCd)I/IIIHCHT Ha 3aJIJThXKHSJIOCT.

Bucokoro PABHHILIC Ha l\‘UC(l)lllU'lCHTa 3a (bPIHaHCOBa ABTOHOMHOCT, PECIICKTUBHO HHUCKOTO
PaBHHUILC Ha KOC(’l)I’IL[lICH'I‘H 3d (I)uuaucoBa 3aUTBKHAJIOCT, Ca €AWH BHUJ rapaHuus  3a
HHBECTUTOPUTEC 3a Bb3MOKIOCTTA Ha APY/KECTBOTO Jda Ivlalla peryjaspHO, CBOHUTE
3aAbJIZKCHUSI.

JInKBUAHMTE PUCKOBE Ca CBbP3AHH C Bb3MOXKHOCTTAa APYKECTBOTO Aa HE IOTacH B
AOTOBOPCHUS pasMep MM CPOK CBOM (DMHAHCOBM 3albiDKeHHs. TO3H PUCK € MUHUMU3UPaH
nopajnd HajJUuYMETO Ha 100pC PasBUTA IMOJMTHKA IO YNPABICHUE HA MMAPUYHUTE NOTOLMU U
NOJTbP/KAHE HA BUCOKA CTCICH HA MJIATEKOCTIOCOOHOCT U TMKBUAHOCT Ha KOMITAHUSTA.
Jpy:KecTBOTO MoOCpela Hy/K/MTe CH OT JMKBUIAHM CPEJACTBA KATO BHMMATENIHO CIEIH
IIAIIAHMATA [10 MOracUTEeJIHNTC MUIAHOBE HA JBATOCPOUYHUTE (PUHAHCOBU MACHBM, KAKTO H
IPOTHO3UTE 3d BXOMALIM M M3XO/JALUM [apUYHM [OTOUM, BB3HHKBAIIM B XOJa Ha
oriepaTMBHaTa JIeHHOCT. HyKIHuTEe OT JIMKBUAHM CPEJICTBA Ce CIEMIAT 3a pa3jiddyHi BPEMEBH
HEPUOIN €KEAHEBHO M €/KECEAMUUHO, KaKTO M Ha Oa3zata Ha 30-1HeBHHU nporHo3u. Hyxaure
OT JIMKBU/IHK CPEJICTBA B JABJIIOCPOUCH 11aH - 3a nepuoaun ot 180 u 360 nHu, ce onpenensr
mMeceuHo. HyKIuTe oT napuunil ¢pe/icTBa ce CpaBHsIBAT ChC 3a€MHTE HA PA3IIOJIOKEHHUE 3a J1a
ObJaT YCTAHOBEHM W3JMIIbIM i jgeduunti. To3u aHamu3 onpenens Jajid 3aeMHUTE Ha
PAasIoJIOKEHHE 1IEe ca JOCTATLUII 3a J1a HOKPUAT HYKIuTe Ha [IpyKecTBOTO 3a Imepuoja.

Baayren puck - [lo-rossimara yact ot caenkure Ha JpyKecTBOTO ce OCBILECTBIBAT B
Obsrapeku Jiesa. UyzkaecTpanuute Tpausakuuu Ha J{py»KecTBOTO, JEHOMUHHPAHU B €BPO, HE
uzsiarat JIpy:KeCcTBOTO Ha Bajly ICH PUCK, Thil KATO KYpPChT HA OBJITApCKHUAT JIEB € (PUKCHpaH
KbM €BPOTO.

KpeauTHusT pucK 0THOCHO Napu 1 NapuyHN €KBUBAJICHTH CE CUMTA 3a HECHILECTBEH, Thii
KaTO KOHTPArcHTUTC ca Oanki ¢ 100pa peryTauus ¥ BUCOKA BbHIIHA OUCHKA HA KPCIAUTHUS
PCUTHHT.

JInxsen puck - Kom 30.09.2020 r. JIpyecTBOTO He € M3JI0)KEHO Ha PUCK OT MPOMsHA Ha
Na3apHUTE JTMXBEHU MPOLEHTH.

Creiky ¢bC CBBP3aHU H/W/IH 3aHHTEPECOBAHY JIMLIA
KoM 30 cenrremBpu 2020 1 HsiMa CIEIKH CbC CBBP3aHHU JIUIIA.

Bb3narpaxaenusra, u3iuiaTeHi Ha cbBeTa Ha qupektopute mpes 2020 r., ca ONoBECTEHH B



[Mosicuenue 19 ot MexxauHHMS PUHAHCOB OTYET.

I/IH(l)OpMalll'lﬂ 32 HOBOBB3HMKHAIM CHIIECTBEHH B3eManus HW/HWIN 3a0bJUKeHUS 32
CHOTBETHUSA OTHETEH TIEPHOI

Bsemanusirta 1 3aabmmkeHusnTa Ha IpyxectBoTo kbm 30.09.2020 r. ca onoBecTCHU B
IMosichenust 7, 11 u 14 ot MexanHHUS PUHAHCOB OTUCT.

Cucremarusupana puHancoa unopmanus

[Teyanba/3aryda

KbM MOMEHTa Ha M3rOTOBSIHE HAa HACTOSILLUS AOKJIAIL 3 Pa3rieKAaHOTO TPUMECEUHne
,DPopykom ®oux Mmorn” AJICHI] mma peanusupana rtekyuia nevanda B pasmep Ha
698 xw1 JIB, KOSTO MPOMU3THYA OT ACHHOCTTA Ha JIpyKecTBOTO.

Cyma Ha aKTHUBHUTE
KbM Jarara Ha M3rOTBSHE HA JIOKJAJa 3a Pasrjcik1aHOTO TpUMECEeuHMe cymara Ha
aktuuTe Ha ,,Dopykom Dona Umorn™ AJICHUIL] ¢ 19 296 xun. 1B .

A KyuoHepeH kanumai

AximonepuusaT kanurtan Ha [IpyxkectBoto e B pazmep na 1 810 000 8. KanuransT Ha
JpyxectBoto ¢ pasnpezeneH B 1 809 740 Opost akunm ¢ HOMHHHIHA CTOHHOCT | JIeB BesKa,
¢ mpaBo Ha rimac B OOwmOoTO chOpaHue Ha akIMOHEpHTE, MpaBO Ha JIMBUJICHT, IIPaBO Ha
JUKBHIAIMOHEH TJlac, IpaBO Jla YydacTBa B  YIIpapJIcHHeTO, [paBO Ja  3aluile
OPOTIOPLIOHATICH Opoil akIMM Ha NPUTEKABAHUTE OT aKiuolepa IO MOMEHTa aKUUH OT
ObJeIy yBeJMYeHHUsT Ha KanuTtana Ha JlpykecTBoTo, npaBo na uHdopmauus M 1paBo ja

ce oOxanBaT peuieHdss Ha OOUIOTO chOpaHHe Ha aKLHOHEepHTE.

Cobcmesen kanuman
CoOcTBeHUAT KanuTaa Ha apy)KecTBoTo KbM 30.09.2020 r. Bb3au3za Ha 3 294 xui. aB.

19.10.2020 r.
rp. CeBiauero




