
EyJTBECTA XOJrAr4Hr AI
roAuIIrEH @?IHAHCOB oTrrET HA vtHWtBvrXyAJrHA OCHOBA sa 2018 r.

1. PesrcMe ua gefiuocrra rr fiprlJraraHara cqeroBoAHa rroJrrrrr.rrca

1.1 O6qa uuQopnaqux
,,EyJIBECTA XOnAI4H|"AI (Ipyxecraoro) e aKIIt4oHepHo ApyxecrBo, perucrpr4paHo tro S.a. Jye 13415
ro otluca ua CoSuficru lpaAcKI,I crg * SlzprraeHo orAeJreHue,5 crcras sa 1996 t. r{ Brrr{caHo B rcptoBcKur{
pervcr1bp IIoA [apr. Irs 37, row 2, crp. 20, cbc ceAaJrr4rqe: rp. Co$ux , u a1pec Ha ynpaBneHr{e: rp. Co$1ra ,
Kr."JIo3eHeq", patrro:a,,Burorua BEU - CuMeouoao" Il! 999, rc1.962-87-68, $ixc 962-57-47, e-mail:
b v.h@vivesta-bg.com rr e BEI4caHo r EAuuru{.fl pen{crbp Ha croraHcKr.rre cy6errra uo4 nonep EIIK
121531884.
llpeguer ua geftuocrra ua.{pyxecrBoro e npnAo6ranaHe, ynpaBneHl4e, orIeHKa r{ flpoAaxdanayuactun v
6r:rrapcru a qyx.{ecrpaHHll ApyxecrBa; npu4o6unaHe, yrpaBneHue v npo4a.rr6a Ha o6rr.uqrr;
npnAo6IEaalre, oueHKa Iz npo4ax6a Ha [areHTI4, orcr"bflBaHe Ha JTI4IIeH3H 3a LI3troJr3BaHe Ha rIareHTI4 Ha
ApyxecTBa, B Koldro xonAplHroBoTo ApyxecTBo yrlacTByBa; $IEuaucupaue Ha ApyxecrBa, B KoHTo
xoJlAuHroBoro ApyxecrBo yqacrBa; Apyrr4 TbproBcKH cAeJrKLt, uesa6pauenv cbc 3aKoH.
fipyxecmo'ro e yqpeAeHo 3a Heo[peAeJreH cpoK.
Axquonepul4ll KanHTzuI e pa3[peAeJleu s 719703 6pon o6uxuoseHu, 6ezuar,u.uuv ax\ytLr c HoMr4HaJr 9AHH
JreB, AaBarqa npaBo Ha eAr.rH fJrac B o6rqoro cr6paune Ha aKqr4oHepzTe.
Axqlrure Ha Apyr(ecrBoro ce rbpryBar Ha,,Burapcxa Sou4ona 6opca - coSux',Afl.
flpyxecrnoro e r{acr or r4KoHoMurrecrara rpyla ua,,Bu-Bec:ra Xor4uur"EAA.

1.2 C.reronoAHa rroJlrrrrrra

Ea:a:a rr3rorBgHe ua QuuaucoB[g orrrer
@IEHaucosllflT orqer Ha ApyxecrBoro e H3rorBeH Ha HHAt4BHAyan]g,a ocHoBa B cborBercrBr4e c BcHrrKH
Mex4yuapoAHl4 crallAapru sa QranancoBrr orqeru (MCOO), Kouro ce cbcrorr or: craHraprz:a $uuauconuorqerll H or rtJIKyBaHus. Ha Korurrera 3a pasflameupra Ha MCOO (KPMCOO), o4o6peuz or Clueru ,,o
Mex4yuapo4uu cqeroBoAHpl crauraprl4 (CMCC), v Mex4yuapoAHrre cqeroBoAHg craHAaprlr v
rbJIKyBaHI4flra Ha flocros]r,:avtl- KoMI{Ter 3a pa3.,rcHrBaue (IIKP), o4o6peuu or Kouurera no MeNgynupogn,
cqeroBoAHu craH,{aprlr (KMCC), Kouro e$exrunuo ca B cprna ual tuyapu 2018 r., r.r Kor4ro ca [p]rerr4 or
Konaracu-f,ra ua EnpoleficKn, cbro3.
@uuaHcosme orqerl4 ce v3torBflT npI,I cna3BaHe nprrHl{r4rla Ha Hcroplar{ecKara rleHa, ocBeH B cJryqa,Te,
nOCOqeHH B C![eTOBOAHaTa nOJIHTLIKa.

lpPxecTBoro [pr{Jlara Karo orr{erHa Barryra 6urapcxrz aen, xofi'ro ce flBflBa Syrrxquoua-nHa BarD/Ta :a 6gsuec
cpeAara, B Ko.'ITo To r{3BbpIrIBa cBoflTa 4eirnocr. Cronaucxrate onepaqul4 ce I,I3BbprxBaT 11oirrg H3KJIroqr.rreJ]Ho
n 6urapcru lena. @nuancoBl4Te orqeru cbrrlo ce ra:rorB-flT, rrp"giruurr n 6urrapcK7 neBa.
,{efi c'rraqo npeArrpuflTz e

{pyxecmoto leHepnpa AocrarbileH co6crneu $raaucon pecypc, 3a ila ocr4rypr4 HopMiurHoro cvt
$yuxquouupaHe pI Aa peryJll{pa orHolrleuriurra cM c BBHrrrHrE KoHTparemr4 - crorraHcKg ayOanrr, AbpxaBHrl 14

o6qnncrua opraHI'I. Karo nseNra noA BHHMaHue wrluta HuurprrrHa r{Hsopuaqux ,u ,"nyrrlutu 4"firro*, 14 Karo
ouerulBa [epcneKTI4BLITe 3a 6lleqo pa3BI4TI{e, pbKoBoAcrBoro er{r4Ta, ue $uuaucoBr.urrorr{er ua lpyxecrnoro
cneABa 4a 6t4e r{3rorBeH sa lasaAeficrsaIrlo flpeArrpr4.flrr{e.

CAe.rrrcu B rryxAecrpaHna Barryra
Oneparglure B r{yxAecrpaHHl,I BaIDrfl{ ce orr{urar uo o6Meuu.f, Kypc Ha Er:rapcrca Hapo4ua 6auxa B AeHq Ha
cAenKara. Orpuqarelupl H tIoJIoNeITeJIHLI KypcoBrr pa3Jrr4Ka, Bb3HHKHaJrv npu ypexgaHe Ha pa3rrerH1a
B3aI{MoorHoLIIeHV_fl H rlpu onepauuu c rryxAecrpaHHa BaD/Ta, ce orpa3f,Bar B orqera sa sceo6xBarHr,rJr AoxoA.
flapzuur'I TIo3HIII{tt (uapn'tru HiuIHuHoerI4, pasuerz), AeHoMHHI{paHH B r{yxAecrpaHHa tsutyra, ce orr{r4Tar Iro
3ttKrloql'rrenHl'ul Kypc na Er:rrapcxa Hapogua 6anxa KbM Aarara Ha il3rorB-rrHe Ha cLreroBo il*tus,6anauc.
3uaquuu BarryrHr{ K}pcoBe :
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ByJTBECTA XOnArrHr AI
TOAIIIIIEH OI,IHAHCOB oTrrET HA I,IHII{BI,IAyAIHA ocHoBA sa 2018 r.

31.12.2018 r. 31.12.2017 r.

USD/BGN
EUR/tsGN

1.708r5
1.95583

1.63081
1.9s583

@uuancono yrrpaB,'reHtre Ha prrcna

(Darcropu, o[peAe,rquu r[uuiurcon[q pucK

{eiiuocrra Ha lpyxecrBoro e H3J,'roxeHa ua SaHaHcoBa pHcKOBe. B ToBa qucrro ua ecpexra or npoN4rrra Hzl

J'IIlxBeHltre rIpotIeHTH. PtxonogcrnoTo [paBH [epHoIHr]Ha oUeHKa Ha Te3H pr4cKoBe fi flpeA[p,evra ger1craur.
KollTo cqllTa 3a llenecbo6pa:nn c ofneA HeyTpaln3upaHe Ha rloTeHqrzalgr4re o'rpHUaTe,ruu e(tenrH B.bpx\.
cp ruaHconure rroKa3are,.ru na fipyxecrBoro.

(1) BaryreH przcrc

{pyxecrnoro ocbtuecrBsea AefiHocrra cH B Peny6,rrzxa Brlrapul. B:aunlooruortreHuqra ca }13K,.rK)riHT.enHo c
MecrHI'I KoHTpaleHTH, cr,orBerHo ilpuxolHTe r.r pa3xoAr4Te ca neFroMLl,HHpaH:ul B MecrHa Bany.ra. Hacrorulul.r-
orLrer 3a QuuaHcosoro cr,croflHrre Ha lpyxecrBoro He cr,Al,pxa BiuryrHtl eKcno3gugu.

(2) ,rlrzxneu pucx

IHxeouocuure aKTHBH ua lpyxecrBoro ca c $rlxcnpauu r.r rrJraBauru J,rHxBeHa flpoueHTll. f{pyxec.lsoro
o6uxHoeeno 3aeN,ta cpeircrBa rrpfi rlurccupaHlr,rHxBeHH nporleHTpr, Karo eKclo3uur.{6Tc ce cjrerrr crpHKTH6.

(3) KpeayreH pHCK

lpyxecrnoro HflN{a 3HaqIiNIH eKcno3nur4u, fiperrIonaraluu HeLrIr.rLrHe Ha rtoBaureH Kpe;qHTeH pucx. Cr,llecrBeHa
qacr or rIoJIHTuKara ua flpyxecrBoro e ycraHoBrBaHe H noA4l,p)KaHe Ha B3au]vtoorHo[reHHr c rotger1r.r.1.

AOKa3anU CBO.rlTa KopeKTHocr H B:b3MOX(HOCTH 3a H3r:bnHeH[Ie Ha froeTHTe aHtaxHMeHTA.

(4),rlr.rxsaaeH pllcK

.{pyNecraoro yflpaBn.sBa e$exrnsuo napHrrHilTe c}i rrororlH, Karo o6e3neqasa SuuaHcoao norpe6uocrgre Ha
TeKylr{ara cu gefiuocr npeALlMHo ct,c co6creeHu cpeAcTea. I-Io ro37 rraLrHH He ce reHep,pa cbu{ect.BeH
JII{KBI]AeH pucx. Ocneu or ocHoBHa cu 4efiuocr, lpyxecreoro r4Ma B'b3Moxnocr Aa rcHepupa rrocr-blneHa;r H

or npoga-lx6a Ha HHBecrHuttH, or notacrBal{e Ha nperocraBeHu Ha cBbp3aun naua 3aeMn, or rrorTyqaBaHe Ha
KpelrrTr,l, KoeTo My Ocr4ryprrBa AocTaTBrIHa TSBKaBOCT.

{rLrrorpafi HH Mareprrar'rHrr aKTrrBtr
/d's,uorpafiHnre MarepI,IZIJIHH aKTr.rBri ce 3aBe)rqar rbpBoHaqzuHo no ueHa 1ra npugo6uaaue. Cl;re:r
nbpBoHaqa,THo rlph3HaBalle A:bnro'tpafiultre MarepuanHr4 aKTaBH ce no.qrarar ItepnolxlrHo Ha oueHKa no
crlpaBernuBa crofi uocr, t r3BbprI_rBaHa or n r{qeH3 r.rpaHu o ueHu.re,,rH.
Koraro 6aJaHcoeara cyMa Ha eAI{H aKTr{B ce yBen*qaBa B pe3yJrrar Ha npeoqeH^a, yBer,qeHriero ce orq,Ta B

pa3Aena Ha co6crseF{vt ]Kaf.LtraJt B crarl{rlTa,,Pe:epn or [peoueHxa". Yge,Til.reHHero or [peoueHKa o6aqe ce
flpH3HaBa 3a npHXoA, AoKonKoro Bl,3craHoBqBa o6paruo HaMaJreHHe or rrpeoueHKa Ha cr,r1q, aKTHB. Koe.to
npeAn roBa e npH3HaTO 3a pa3xoA.

E$exrsr Bbpxy noAoxoAHHTe AaH:burI, aKo HMa raKT,B, xoftro e pe3ynrar or [peoueruBaHero Ha HNrorrr.
N,larrrHHH tr cl,opbxeHuq, ce rperilpa B cT,orBercrBue c MCC l2 ,,[aut yn Bbpxy 4oxo4a,..
lleqa-n6ure unu zary6ure, Bb3HLIKBauJH npu or[LtcBaFrero Ha A:bJ.rrorpaeH MareptzzlrreH aKTHB, ce orrpe4enrr
Karo piBnHKa MexAy HeTHI4Te rIocTbfIJIeHU, or npo4ax6ara, aKo r{Ma raKhBa, a 6a,raucoeara crofiuocr ua
AKTHBA.

Auopru:aqut



EyJIBECTA XOIAI,IHT AI
TOAIIIUEH @I'IHAHCOB OTTIET HA IdJJAVIBI,/I.yAJIHA OCHOBA sa 2018 r.

,ftmorpafilurre aKTI{BI4 ce aMoprI,I3I,Ipar no JrHHeeH MeroA qpe3 npuraraHe Ha cneAHprre aMopru3arlr4oHHr4
HopMr4:

o//o
Crpagu r{ cbopbxeH}rrr
Maruls z o6opy4eaue
Tpaucuoprr*r cpeAcrBa r.r crolraHcKr{ Hr{BeHTap
Herrarepra.trua 4rmorp afi ur{ aKTr/rBr4

4%
20%
20%
150

flogqpr,xna u peMoHTrr
Texyuln peMoHTH, noAApbxKa H He3Haqrre,rHu nolo6peHu,{ ce orpa3rBar B orqera::a eceo6xsarHHl loxoll.
3uaqurelun uo4o6peunx H MoAepHLl3arJuH, Kor4r'o yA:L,n)i(aBar xnBora r{ cpoKa Ha roAHocr Hrl.l yBe-rrHqaBar
KaIaUHTeTa H npoH3BoAHTeJ'IHoCTTa Ha AbnroTpafiHH.a aKTue, ce KaIlHTzLrtH3l]pa'[.

HemarepuaJrHrr AbJrrorpaiiuu aKTrrBrr
Heuarepua,reH AbntorpaeH aKTI4B (HIA) ce npH3HaBa, Koraro orroBap, Ha Kpz.r'epuure, :aJerHa-TH B

Aeiicrsalqu, cqeroBoAeH craHAapr. Heuarepua,rHfiTe aKTuBH ce 3atsexrar trbpBoHaqil-lHo rro ueua Hzl

npngO6usaue. C,reg [bpBoHaLIiL'IHoTo npll3liaBaHe aKTLIBHTe ce otrrfl'faT no rleHa Ha npugo6nBaHe. traN,ra-leHa c
Harpy[aHara aMoprH3aqun u zary6a or o6e:qeHra. HlA ce aMoprtr3npar rrpe3 rrpunaraHe Ha nHHeeH ]\,lero.q 3a
cpoKa Ha lloJle3Hufl XHBOT Ha BCeKH OT TflX.

I{Hnecruquu rr Apyrrr Slruarrconu aKTrrBrr

fpynara orr{hra npuTexaBaHhre AsnoBe B.qr,LuepHr.r v acor\HapaHu npeA[prlflTus B cr,orr]ercrBr.je c MCC 27
,,Rouco;tudupaHu Lt urdueudycttrtu QuuatcoBu onlltemu" z MCC 28 ,,1*tcecrtutlltlt 6 acoLlltLtpuylt t,t

cb BMe cnil ru np e dnpun mtn " .

3a QuHaucoBHTe aKTlrBH, ueo6xeauaru or ropHrlre ABa craHrapra, ApyxecrBara or rpy[ara npxJlarar MCOo
7 ,,cDutnucocu uHcmpy,r4eHmu - onolecmtteaue" n MCC 39 "rDuuaucosu uucntpy.ttettiltLt; Ltplt:Jullcatrc Lt

oLleHtr1aHe ". Tosa ca cpuHaucoBr.'r HHcrpyMeHTn, K,'racu$zuupauu B cjreAHr.lre Lrernpr4 xareropvil.t - (i)
(rnHaHcoan aKTHBri, A:bp)r€HH 3a rr,pryBaHe, (ii) uuaec'tLl|il,v, Ar,pxaHH Ao rrarex, (iii) rcpeauru H B3e\,raHHs.
(iv) SnuaHcoBrj aKrlrBrz Ha pa3noro)KeHue 3a npo4a;x6a.
MC@O 9 ,,@nuaucoeu nHcrpyMeHrlr" 3aMeH, MCC 39 ,.@uHaucoslr HHCTpyMeHrr,r: rrpH3HaBaHe v
olleHrBaHe" 3a roAHIrIHI4Te [epuoAr4, 3anoLrBauh Ha wH c,rel I flHyapu 2018 r. f{pyxec.leoro rrp6-xara
MCOO 9:a 6r,gerqu nepnoAa c Aara Ha [T,pBoHar{aJ'rHo npr4naralre - 1 rnyapu 20i8 r. lpyxecrnoro He e
[pepl3tlHcnqBano cpaBHHTe,rHara zu$opnaar1rzfl, KoflTo rrpoAbnxaBa Aa ce orltrira c:L,rJTacHo MCC] 39.
Hgucxsauu.sra Kr,M x,racncfuxaqhflTa H oueHflBaHero na MC@O 9 ue oxasear cbu1ecTBe uo BJTHTHHe Bbpx),
flpyxecrnoro, Karo ro npolT,n)KaBa ila orqaTa [o cnpaBeA,rhsa cr.oiiHocr BcHrrKH cpruancosn onrrur.
flpeAu roBa orr{HraHu tlo cnpaBeArHBa crofruocr cburacHo MCC 39.
I4ueecrlrquu, KoI{To ca npu4o6rlrrl, 3a ra reHepr4par neqal6lr or KparKocpolrHn [poMeHu Ha (eHATe" ce
x,racuSlrqupar Karo SlrHauconu aKTuBH 3a'l-bpryBaHe B pa3Aen ,,Texyu-tu aKtHBH" Ha cqeroBolHufl 6zt,1aHc.
I4Hsecrulu'iu c QuxclrpaHa vilv onpeAen.fleMa AoxoAHocr r.r SuxcnpaH na{ex, KoHTo p.bKoBoACTBo-r.o Hi\la
HaMepeHHeTo u BT,3MoxHocTTa Aa Abpx(ll Ao naAex, ce x,racu(irzuHpaT KaTo UeHHH KHr.DKa B uHBecTHUHoLteH
noprQefi,r, Abp)KaHH Ao rlaAe)X, B pa3Aen ,,Hetexyuu aKTr4BLl". flpe: orueruufl [epuol l.pynata He pa3no.i]ar-a
I{ He e H3B:bpurBara cAenKH c cpuuauconH aKThBH 3a r)pfyBaHe H c HHBeCTHUHH, Ar,pX(aHH ao flarex.
Kpe4urr'rre H B3ervraHKrra ca rfuuaucoBr..r aKTHBH c rfarcxpauH HJIH onperenreMH rr,raluaHlrs, Korzro rp]lrara
x,raclr(luqupa n 3aBttcLIMocT oT [aAexa KaTo lbnrocpoqHr4 vJtn KpaTKocpoLrHH. fpynara rroracflBa
3aAbnxeH[sTa cu B cT,oTBeTcTBHe c [oAnHcaHxTe lofoBopu. T:sproacKuTe B3eMaHH, ce oTqr.1Ta'r. 111 Tfxr]aTil
Qaxrypua ueHa, HaMaJIeHa c eBeHTyiuIHa [poBrz3t4r 3a rpyAHoct,6upaeMr.r B3eMaHH,{. 6a;upaua rra [pe[ner.
H3B:bpIxeH or pr,KoBoAcrBoro Ha ciurAara KbM Kpafl Ha toruHara. Hect,6rapaeMHTe B3eN,raH[, ce npH3HaBar Ha
pa3xoA B nepHoAa, s rcofiro 6tAar ycraHoBeHu. OqaxnaunflTa ca B3eMaHurrta. olpaJeHr.t B uacrorulufl
Suuaucon orr{er, Aa 6sAar rrotacflBaHu B cpoK.
OuHaucosure aKTHBIz Ha pa3nono)KeHHe :a npo4ax6a ca HeAepuBarr4Brir (rzHaucoeu aKTL{Brd, onpe.qeJreHH
Karo HiurI'ItHvI 3a lpoAax6a, z ueuacu$L4L\LipaHr Karo KpeAurH H B3eMaHHrr, uHBecrnUHH, AT,pxaHH rlo
[aAex, LIJIIZ Karo (uuauconlt aKTtlBt, orqHTaHH no c[paBel,ruea crofiHocr B rtelra.rt6ata nlu:arySara (:a
mprynaue). (Diluarlcost4Te aKTI4BIT Ha pa3flonoxeHr{e :a npogax6a ce orqurar B cborBercrsue c MCC 39
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"oauaucoau aHcrpyMeHTH: [pu3HaBaHe u oqerffiBaHe". B 3aencaN,Iocr or xapaKTepa cH Te ce BKJrK)LrBar Bpa3Aena Ha HereKyu-lH l'lJlh reKyllrH aKT'HBH Ha cr{eroBorHvs 6atasc. flpyx<ecraoro [pure)r(atsa HHBecruuHoHeHnoprQefi'r B npeA[pH'rua, xlacn(l1rJ]4palLl Karo crortuH Ha pa3nonoxeHrze.:a npo,qa;x6a. KaKTo H TaKrBa,x,racrz$nqrzpaHu Karo rr,pxaHH 3a rbpryBaHe.
B cqeroaoAuu.g 6alauc Ha rpyrrara KbM Kpar{ Ha orqerHu, nepxo:r ull,ra dtuHaucoBa aKTHBH t4tt4 nactltsu-ge$r.rHnpauu Karo xeAxr{paHu [o3Hr_(rln.
Pbxoeorcrsoro macnrpu\upa HHBeoraIrHHTe npu n'bpBoHalranHo.o r.rN,r 3aBexrare u lrepHoAHLrHo r,3B,,puBa
oueHKa 3a [orBbp)r(qaBaHe vIV flpoM.sHa Ha ra]r,t x,racu$urcaqut.

flapuvuu cpeAcrBa rr eKBrrBareHTrr
llplr lr:rornsHe Ha orr{era 3a [apnLrHr.rfl rroroK [apHLIHIdr.e cpercrBa L4 truputtHure eKBL]BareHTH oex,racrzQuqnpar Karo [apuqHrd cpercrBa B Kaca H ilapuqHu cpeAcrea lo 6auxosll c]lrerKu.

B:enrauuq
Tlproacrune B3eMaHH, ce orql{Tar .,o rqxHara $axrypua r]eHa, HaMar'reHa c eBeHTyaJrHa [poB,3h, 3arpyauoct'6upaeMa B3eMaHHfl, 6asllpaua Ha oueHKara, r,r3Br,prrrBaHa or pr,KoBo^qcrBoro KT,M Kpa, Ha BCrKaorqerHa roAHHa' Hecr,6upaeuHTe B3eMaHHrI ce npr43HaBar 3a pa3xoA B rlepuoAa) s xofiro 6.s4ar.yarunou"r,r.

Co6crseu KarrrrraJt
o6wxHoseul{re aKIrHll ct'craB,'IrBar qacr or co6craeHnrr KznHT?.r. lnzugeurz no o6[xHoseHare aKuuH ceorqHTar B HaMUIJIeHI'Ie ua co6creeHur{ KanuTitl npe3 nep}.rola, e xofrro re 6:snar HaHVcJrcH1..

flpoelrrlur
flpoeu:llare ce orqHTar B ct,orBercrBr.'re c H3r.lcKBaHnfl'ra Ha MCC 37 ,, llpocusuu, yc.,to6uu nacu,Lr u ))c.,to(Jt tuaKmu,u ". flposu:ul'r ce [pH3HaBar, Koraro B pe3ynrar Ha HTKaKBO 3aA:bJ,(aBarr.lc-r ct,6urze :]a rp],.xec-, 8..,.1.0or tpyflara Bb3Hl4KHe rIpaBHo Hnu KoHCTpyKTHBHO 3aAb,.r]KeHHe c HeoftperenefrH cpoLtHo cr vJlu cyMa. KoeroflpeAcrorl ,qa 6rAe ypeAeHo. 3a Aa ce HaqHc,'rH frpoB,3hr, e ueo6xo4,rro gu ,orn" ou "" 

,-,onpur]H rocral-bLr]loHaAexAHa oUeHKa Ha 3aAbJIxeHHeTo, KaKTo H Aa ce oqeHl1 c IoCTal-bLIHa Bepo.slHogT, qe 3a Her.OBo.ro
IIoracrBaHe rqe 6rAe aHraxHpaH pecypc, qr,rbpxarq l4KoHOMHrrecK[.r froJr3H.
K:su Aarara Ha cr,craB,lHe Ha cr{eroBoAHl,r, orqer ua lpyxecrBoro He cbrrlecrByBar ocHoBaHHr 3a
Harl[cJr.rrBaHe Ha npoBLrsua no MCC 37.

{auruuu BpeMeHHrr pa3rTrrKH

{aurvuzre BpeMeHHH pa3JrHKr4 (orcpoueuu AaH:brrHt4 [acHBH r,r orcporreHH AaHT,r{HH axlunu) Bb3LrHKBa.-r
BCJTeICTBIIe Ha BpeMeHHV pa3rHKI4, |IOTBHnH Ce Me)rqqy .qaHbLrHara ocHoBa Ha aK,fHBH.fe H nacHBH.re uT'xHara 6araucoaa crofiuocr. llpa lt:ut'tclrBaHero Ha.qaH'bLrHHTe BpeMeHH u pa3rLlK.ce u3,oJr3Bar !.rrr,LrHHcraBKI'I' orHac{tua ce 3a nep}IolLlre Ha o6paruo [IpoflBneHHe Ha,qaHT,LrHHTe BpeMeHHH pa3n11KH, s c,,Iv.Jari. qe
TE3H CTABKII CA H3BCCTH14 B MOMEHTA HA OCLIETOBOA,SBAHC.
BbsN{oxuo e n lpyxecrBoro Aa Bb3HHKHar BpeN{eHHH pa3nHKH npu o6e:qeHKa r{J.lrd rlpeoueHKa Ha aKTH,H HtracvBlt' npa orlIHcBaHe Ha B3eMaHu, l"lr'IH 3alT,nxeHHf,, rlpu ocqeroBoAflBaHe Ha pa3xoAHr cB.bp3aHH cIl3[naxraHe Ha AoxoAl'l Ha (lu:NuecKx nt'{qa H c HeH3[o,T3BaHH orfrycKu, H or pa3r,IHLrH, B TperupaHe.ro ,,r6r'Aerun (lzuaHconu [pHxoAH. Br,:crauos,,Mr4Te raH:br{HH BpeMeHH u pa:]rrLl.u, npoH3Tr4rlaur, or npeHacrrreHa HeH3fIoJI3BaHH AaHT'qHIi zary6u or [peAxorHx orlterHh nepaoAu, ce [pH3HaBar caMo e c,ryuail. ue eBeporrHo HirJraqnero Ha AocrarbqHH rro pa3Mep 6r.,leuln o6,raraevn neqau6u B paMKHTe Ha HopMar[.rBHo
onpeAe,reHHTe cpoKoBe, za ga 6rgat re:u :ary6z KoM[eHCHpaHH.
Kl,u 31 4exeuapu 2015 r. B cqeroBorHus 6a'asc ua l]pyNecrBo,'o e HaLrucJ,reH [ac,B no orcpoqeH jl:rHbK,
cBbp3aH c oIreHKa no cflpaBer,rHea crofiHocr Ha $tluaucon Hr{crpyMeHT, x,racn$uqapaH Karo rr,pxaH 3zlTr,pfyBaHe.

loxoAu Ha Haerr{ Jrrrqa. 3agr.rrxeunfl rro rre,crroHrro ocfirypqBarre.
llpu cueronoAHoro orrIHTaHe Ha AoxoAHTe Ha Haerr.r ,ruqa lpyxecrBo,.o rrpHnara ,3HCKBaHHrra ua MCC l9
"toxodu Ha tnemu.ryurya". {pyxecrnoro He yrlpaBnflBa 3arb,.r)r(HTe,.rHu ulr.r 1o6pono,'rHfi fieHcqouHu (rou1one.I4:lnlaulauero Ha rIeHcHIj ocraBa 3aAT,rxeHHe Ha Haquoua,rHLrs ocHrypflTe,TeH r.rHCTrzryr. /{pyNecrBoro ,,paBu
BHocKI'l 3a couHanHo H 3ApaBHo oct4ryp.flBaHe c'brJ'lacHo 4eficraarqara B crpaHara HopMargBua ypeg6a. rcaro

c)



EYJTBECTA XOIAT4HT AA

TOAI4IIIEH @I4HAHCOB OTTIET HA I4HAI{BI4AyAIHA OCHOBA 3a 2018 r.

BHocKare ce orrlhrar B orqera sa sceo6xgarHl,Lg AoxoA.

CqeroeoAHo orrlIITaHe Ha JIrr3uHroBIr AoroBopH, KofATo {pyxecrnoro e r'III3IIHforIoJryqare,.r

3anepuo4nrecneAlruyapra2019r.lpyxecrnororrpn,raraMCOOl6,,Jlu:nur", rrpHerorEClua3l
oKToMBpri 207J r., rcofiro 3aMeHq 4eilcrearqure Aocera MCC I 7 ,,JIvt4Ht", I(PMCOO 4 ,.Onpeqe,rflHe i(iuru
raAeHo cnopa3yMeHue cr,A:bpxa ,rLr3HHr", fll{P- 1 5 ..OneparuBeH J'rH3HHr - craMynH" a IIKP-27 ..OuerrrsaHe
Ha cbAr,pxaHnero Ha o[epaulru, BKJrroqBaruH rIpaBHara Qopua ua ,lrz3uHr".

@ltrrarrcoe r'rrr3rIHr
IIH:HHrosH AoroBopu, rrpu Korzro ce H3BbprxBa npexBT,pn.flHe Ha BcHr{Ktr pr{cKoBe H ri3folri or aKTHBa. ce

orqzrar rcaro (tuuaucoB JIH3HH|. @HHaucoszrr ,rH3r1Hr ce oTpa3.rlBa flo cilpaBeAnHBara UeHa Ha HaerHJ{ aKTLlB.

Bc.sxo JIH3LrHroBo [naulaHe ce pa3rlpelem Mer(Ay 3all:b,'t)r(eHHero u cfuuaucoBnTe pi]j3xoAu. TaKa Lre Aa ce

rtonyqu flocro.aHHa JII{xBa BT,pxy Abrrr)KnNrara rnaBHuua. Ct,oreeruure HaeMHH 3a,ubJlxeHHll, 6e: cpuuaucoBHTe
pa3XOAH, Ce BKJIIOT{BaT CT,OTBeTHO B KpaTKOCpOqHh V AT,J,-lI-OCpOtIHLl 3aAbn)KeHrU. @nnauCOBHTe pa3xoilu Ce

pa3npeAenqr cHcreMaraqHo rlo nepHoAH B paMKHTe Ha JTH3HHroBr.rJr cpox. Axrnrure, npu4o6uru [o pe.qa Ha

Quuauconn JIH3HHToBu AoroBopu, ce aMoprH3Hpar Ha 6a:a Ha rexHlrfl oqaKBaH [orre3eH cpoK Ha rorlrocr.

OneparuneH Jrrr3rrHr
Jlzsunrosu AoroBopn, rIpH KoHTo pacKoBere H u3fo.quTe or aKTHBa ce 3a[a3Bar or JIH3HHToAalefit. ce o'l-LrH'rar

Karo o[eparhBHr IrLl3vHroBIi AofoBoplt. fllaulauurra, H3B]pueHZ ro orreparuBHu J.rr{:lHHroBl.:t ,lotoBopn. ce
orqHTar ua,ruueiiua 6a:a xaro reKyqH pa3xo.qu 3a cborBerHHfl [epilo.q B paMKfiTe Ha rr13H]r|oBH.fl .Io[oBop.
Koraro AoroBop 3a oneparuBeH Jru3HHr e [peKpareH rrpeAa npH.xnrcr]BaHe Ha nH3HHroBHr nep].rotr
rJlatuaHuflTa, HarIpaBeHLI or Jrn3nHrononyqaren, no ueycroftxr H L'ro6H, ce [pH3HaBar 3a pa3xol B flepuora" B

xoilro AoroBopbr ce npeKparu.

CqeroeoAuo orrluraHe Ha ,rrrr3rrHroBrr AoroBopu, Koraro fpyxecrnoro e r.ru3rrHfoaa'teJr

@nuaucon J'IH3Hrrf
flpu npogaN6a Ha arcraeH c AoroBop :a $uuaucoB Jrri3LtHr Hacro;{ulara crofiuocl Ha ru3r{HtoBrd'r'e BHocKH ce
npH3HaBa 3a B3eN{aHe. Pas:ruxara N{exAy o6ulara cyN,{a Ha AofoBopeHr.rre MHHHMILIHT{ J'rH3rrHtoBH BHocKH H

c[IpaBe.qnlzBaTa UeHa Ha OTIaAeHnfl aKTUB npeACTaBn.sBa HepeaJ'IH3Hpau SnuaucoB npt{xoA, xOi.rrO ce o'rqHTa
cucTeMaTLIqHo KaTO TeKyIrI TIpITXOA B Ter{eHl.re Ha CpOKa Ha ,rU3HHta, TaKa qe Aa Ce IIOnvqH [ocro.qHHa r.rHxBa

BT,pXy OCTaTGKa OT l:bnx(ljMaTa uIaBHIlUa.

OneparueeH Jrrr3rrHr
flpegocraneHuTe aKTHBH IIo AoroBopH 3a o[eparr4BeH ,.rH3HHr ce orr{HTar rcaro co6crBeHr4 \,ralrll,.rHu H

cr,opr,xeHhfl e 6anauca. Te ce auoprh3upar ua 6a:a Ha rexHuq flpeAnonaraeM [ore3eH cpoK, KaKTo xpyrH
noqo6uu q:s,rrorpaiiuu aKTHBIT. Haen,tuure BHocKH ce orpill.rrBar Karo npuxolti or npoAax6il B TeK)'ulHfl
nepHoA.

flpuxoqrr ll pa3xoau
flpuxo4ure ce oueHrBar rro cnpaBeA,'tuBara crorluocr Fra nonyqeHoro HJrH noAnexau]o Ha [oryllaBaHe
[,IarlaHe. flpu oruuraHero ce npunara npnHr-l]inr,T Ha reKyx-lo Haqr.rcJ'rr{Ba}ie, KaKTo t rrpr4Hunll,T Ha

cboTBeTCTBUe H CbTOCTaBTTMOCT MeXAy TTpHXOIH H pa3XOAx.

Cnrpranu luua
3a qerra Ha H3rorB;lHero Ha Hacrofltrlt4, cueroBoAeH orr{er aKrluoHepr.rre, TexHHTe AbrqepHpr r4 acoqllupaH}r
ApyxecTBa, cJIyxI4TenI{ Ha pbKoBOAHL TTOCTOBe I{ ![JIeHOBeTe Ha yIIpaBHTeJIHr4Te OptaHn, KaKTO 14 qJreHOBe

Ha TexHI4Te CeUefiCtna, BK.IIIOqI4TeJIHO Lr ApyXeCTBaTa, KOHTpOrr4paHr.r oT Bor4trKr.r ropera:6poeHr4 Jrr4rla, ce
Tperl,Ipar Karo cBbp3aHI.I JII,Iqa. B paunure Ha o6u,aafa*rara crorraHcxa Aefiuocr ce ocbrqecrB.f,Bar cAeJrKr4 cbc
cBbp3aHr.r c,{pyxecrnoro Jrrar.Ia.

t0



EyJTBECTA XOIII,IHI AA

TOAI4IIIEH OI{HAHCOB OTTIET HA I{HAI4BIIAI/AIHA OCHOBA:a 2018 f.

)

3.

4.

5.

flpu,roxeuufl KbM roArrrrrHrrfl
(Bcuuxu cyMtr ca n xu,r. ,rena)

ctleToBoAeH OTqeT

Ilpuxogu or npoqax6u

Hernu [prrxoAri or npo4a;x6[ Ha ycnyrn
Apyrz npuxoAH

Pa:xoqu 3a BbrrrrrHrr ycJryru

Pa:xogrz 3a KoHcynraHTcKH H ApyrH npo$ecuclua,rHr4 ycnytu
Taxcu K@H, IJeurpa-.leH geno:urap. E@E
Pa:xo4u :a a6onaueur cocfryep
Apyrrz

Pa:xogll 3a rrepcoHaJra

Pa:xoAu 3a Bb3Haf palK AeHufl,
Pa:xogrl 3a ocutypoBxr.r

Apyru upllxogn/(pa:xogll)

Apy.u npuxora
KoucytraruBfi H MarepuiutH
Pa:xogl.r 3a couururHr..r gefiHocrrl

Apyrra pa3xoAu

65

31.12.2018r.

65

0

31.12.2018r.

(l)
(3)
(l)
(l)
$I

31.12.2018r.

(s 1)
(l)
(ss)

31.12.2018r.

0

0

1

0

ll



EYJIBECTA XOJINIHT A,II

IOAIIIXEH OI,IHAHCOB OTr{ET HA I,IHAUBI4AyAJIHA OCHOBA:a 2018 r.

6. Herna crofinocr Ha aKTT.IBLITe Ha aKIIrrfl Ir qrrcr AoxoA Ha amrlus

Hqrtlara crofiuocr Ha aKTHBI{Te Ha aKIII{, e I43qr{cJIeHa rlpe3 pa3AeJlf,Hero Ha HerHr4Te aKTI,rBr4, BKJrror{eHr4 B

orlrera sa $uuaucoBoro cbcro.flHue, Ha 6pox arr.lna n o6p:sqeuue KbM Kpa, Ha orrrerHu.rr nepaoA.

OcuosHrlsr Aoxo.q Ha aKrru-rr ce u3qucrqBa, Karo ce pa3Aenlr HerHlrrr AoxoA, trpuHaAnexaxr Ha aKuuoHepHTe,

Ha cpeAHo [peTerneHr.r t 6poi,r o6uxuoeeuu aKUHH r o6pt rqeHue npe3 roAHHaTa.

31.12.2018 r. 31.12.2017 r.

Hernu aKTrrBr.r, npvHaAJrexar{r{ Ha aKr{raoHeprare (xur.rena)
Cpe4uo rrpererJreH 6pofi ua o6uKuoseHrare aKrrr{rl (xeut.6p.)

He'rua crofilrocr Ha aKTHBI4re Ha aKqvrr (rera na axqns)

Herua neua-n 6a, ilpr{ Harne)Kaqn Ha aKuH oHepr.rre ( xr.r,r.r e na)
Cpe4uo rrpererneH 6poii Ha o6axHoseuure aKunu (xu,r.6p.)
OcHoeeH AoxoA Ha aKuur (rena Ha axqux)

Kru 1 sHyapr 2018 r.
Orqerlra crofiuocr
Ha'rpynaua aMoprv 3arIHJr

HoronpuAo6utrr axrusu
O'rnucauu aKTlrBn
Haqzcrena aMoprr.Barlr.r.rr

Ornucana aMoprpnarlr4,

Kru 31AeKeMBprr 2018 r.
Or.{erua c:rofiuocr
Harpyrana aMopru3arlr{Jr

31.12.2018r. 31.12.2017r.

2.436 2.435
720 720
3.3 8 3.3 8

tt
720 120

loxo4ure c HaMzLJreHa croiiHocr ca paBHr4 Ha ocHoBHure Aoxoru Ha aKuu.fl, mii naro lpyxecrsoro rre

pzr3[onara c uHcrpyMcHTH. KoHTo 6nxa uor,ra Aa ce KoHBeprilpar B aKuHH.

7. fiunu4euru
Ha roc,rernoro roArrrxHo o6uro cr6pauue Ha aKrIKoHepHTe Ha flpy;rcecreoro He e rnacyBaH AHBr4Aell'r' 3a

(rzuauconara20ll r.

8. [n,rrorpaiiHtr[rareprra,rrlrrraKTrrBu([MA)

Maruuur.r, Crouaucnu O6rrlo
cl,opr,)I(eHuq, IrHBeHTap
o6ogv4aaHe

0

0

0

0

0

0

0

0

0

0

0

0

0

0

I
1

I2

I

l

0

0



9.

EyJTBECTA XOJIAITHI AA

f OAIIIUEH OI,IHAHC OB OTTTET

Heu arepr.ra;rH rr aKTII Brr

Kru 1 nuyapr 2018 r.
Orqetra crofiuocr
Harpynaua aMoprlrcauv-fl

Ho n oupl,t4o 6vru axrusu
Ornncanu aKTI{BI{

Haqracrena aMoprv3aIrI,IJI

Ornxcaua aMoprIBaI{I{JI

Krna 31 AeKeMBpIr 2018 r.
Or.{erua crofisocr
Harpynaua aMoprprcaulu

HA I4HAI{BI4AyAJIHA OCHOBA:a 2018 r.

flporpamnu Apyru O6ruo
rlpoayKTrl

4
2

20
12

0

0

i
0

16

10

0

0
I

0

0

0

0

0

l6
l0

20
13

10.

10.1

O[Hancosu altrrrBlr

I{eunu KHIrrca B rlnBecrrrqrroHerr noprrfeft ;r

Kru 1 flHyapu 2018 r.

IIpu,uo6nru
Orrlrcasu

Kru 31AeKeMBprI2018 r.

1.047

0

0

t.047

892

0

0

892

I0.2 firrone B AbIIIepHII rr acoqu[paH[ [peArpusrnq
rr MIUTqI{HCTBeHO yrracrue

Kru 1 flHyapu 2018 r.

flpngo6uru
Ornucanu

Knu 31 AeKeMBpH 2018 r.

10.3 Texyruu Qnuanconu aKTIrBrr

Krru 1 nHyapr 2018 r.

flpr.rao6uru
Oruracanu

Krm 31AeKeMBprr 2018 r.

I4nsecruuullTe B IIeHHIa KHI.DKa

500

0

0

500

KAI]HTAJIOBH UCHIIH

13

s o6oporeu nopr$efi.n, Koulo ce ctcrorr ocHoBHo or

4

J



EyTBECTA XOJrArrHr AA

TOAI4IIIEH @I4HAHCOB OTTIET HA ILIII]IBIIAyAIHA OCHOBA:ra 2018 r.

KHaxa, ce oueHrBar no cnpaBeArusa ctofiHocr Bc-rIKa roIlI4Ha. Te ce x,racuQuqupar Karo KparKocpolrHH.
3a ausecrzurlzTe, T'bpryBaHr.r Ha aKTr{BeH fra3ap, c[paBeAn[Bara ueHa ce cpoprvrupa no 6opcoBu ueHH Ha
Br,lrapcxa cpougona 6opca. 3a nHsecruuuu, Herr,pryBaHu Ha aKTHBT{o Ha [a3apa, c[paBeAnuBara ueHa ce
cpopmupa no nocneAHara ueHa Ha rr,pryBaHe L,trrl4 rro ueHara Ha cxolHrz rpauaucoeu LrHcrpyMeHTH Ha

orKpllrH, [a3ap. 3a re:u HHBecrr.IUHh, KoHTo He ca TbpryBaHH Ha B@8. cnpaaeAr'rHr]ara ueHa ce rfopurpa nct

oueHKa Ha He3aBACHM OUeHHTeI.

11. flaprruurr cpeAcrBa ll [apurrHrl eKBuBaJ.rerrrrr

31.12.2018r. 31.12.2017r.

flapuuur.r cpeircrBa B Kaca
Ilapzuur.r cpercrBa no 6auKosz cMerKH

0

0

12. Ocnoseu KarrlrraJr

0

0

Bpofi axqun
(xur.)

720

Crofisocr

720Ktrv I nuyapu 2018 r.

Ktu 31 4exeunpu 2018 r.

KparxocporrHrr 3aAT,Jrxerrrrq

3a4r,,rxeHnr KbM cBt,p3aHr,I nHI-Ia

3aA:r,rxeHax K6M AocraBquuH
3aAb,rxeulr,q K:bM flepcoHana
3ag:s,rxeuz.r rro couuzLtrHo r..r 3rpaBHo ou.irypsBaHe

!aut, uHlr 3 alr,nxeH u.rr

trpyru

31.12.2018 r. 31.12.2011 r.

1

I

4

2

4

0

720 720

Axuunre Ha {pyxecrBoro ce rtptyBar ua ,,Er,rrapcrca $ou4oea 6opca - Co$rzr"A!.

13. 3aronosu pe3epBu

3axouosute pe3epBH, Bb3nh3atufi ua 390 xrr.,rlB., ca Harpy[aHu B cT,orBercrBue c qr.216 or -l-r,ploocrcnr

3aKoH, cnopeA xoilro BcflKo aKUIloHepHo ApyxecrBo e llrbxtHo Aa 3aAens lo 10o or HerHat'a cu neqa;r6a .qo
HarpyrlBaHero Ha pe3epB or Hafi-ua,rrco l0% or cyMara Ha pefHcrp]apaH]Hfl aKuxoHepeH KarlHTarl.

flpyx<ecrnoro e Anr,xHo Aa [oAA:bpxa roBa cr'orHorrreHue cneA Bc.sKa HoBa eMrlcufl Ha aKurrH.

t4.

21

0

4
I

2

J

31 18

14



15.

EYJIBECTA XOJIAIIHT AA

IOAI{IIIEH@I'IHAHCOBOTTIETHAIIHAI4BI4AyA'TIHA

KparxocpoqHlr B3eMaHufl

[usugenru
B:eir,rauu.s or cBtP3aHu nuqa
B genrauu.fl or K,'tHeHTI'l

BseN{aHI4q or rrepcoHar]a

flapuueu rloroK, reHepllpaH or AeI"lHocrra

llocm n,reuuq or K,'II4eHTH

IlrauraHuq KbM AocraBqulru
thaulauas Ha nepcoHaJI I'1 ocllrypHrenHa oplaHu3a\vu

Ilrareun AaHbtrH

npyru rJ'IarlaHt'tfl
fiolyueu :aeu
Hereu [aprrqeH rIoroK or Aeiiuocrra

17. CAe;rxu cbc cBbP3aHrI Jrlrqa

11 .l Ilpo4ax6a Ha ycJryrrr rr I'rnBecrlrqur
Ilpo4ax6a Ha Ycrryru

,,Bz-Becta Xor,qunr"EA[
,,fIep:ra"A,{
,,Epous"OO,{
,,Epus"A,{ (n rulr<n.)

OCHOBA:a 2018 r.

31.12.2018 r. 31.12.2017 r.

00
38 23

00
ll
39 24

16.
31.12.2018 r.

66
(8)
(s7)
( 14)

(l)
l4

31.12.2017 r.

94
( 10)

(70)
( 12)

(2)
0

31.12.2018 r.

25
40

31.12.2017 r.

29
40

,,flepla"A,{
,,Epous"OO,{

Iloxyuxa Ha ycJryrr
31.12.2018 r. 31.12-2017

00

17.Z pasueru, Ilpol{srrqalllrr or upogax6a/rroKyrlKa ua cronu/ycJryrr' AsJroBIr yqacrrfl Ir ApyrII

t-BseMaHrs or cBbp3aHrl rrrlqa 
31.12.201g r. 3r.12.2017 r,

6965

[.

0

35

0

J

1

21

1

0

i5

38 23

_0___



EyJIBECTA XOJIIIIHI A,[

f OAI,IIIIEH O I4HAHC OB O TII E T HA IIIIAI,IB I,IAYAJIHA

3agurxrenufl KbM cBbp3aHrr Jrr{qa

,,Epons"OO[
,,Bu-Becra Xo:rguur"EA!

18. Iloeru aHrar(r{MeHTrr

19. Yqacrrlq

OCHOBA:a 2018 r.

31.12.2018 r.

1

t1
2t

31.

1

0

7

12.2017 r.

Ipyxecrno Earancoea
crofinocr
3t.12.20t8

flpoqeurno
yqacTue

31.12.2018

Eanancoea
crofiuocr
3t.L2.2017

flpoqeuruo
yqacTrre

31.t2.20t7

Ilereryuu Qnuancoeu
aKTIIBII, B T.q.:

I{HBeCTrrqUrr B AbrrlepHrr
ApyxecrBa
,,Epous"OOr{

,,flepra"A.{

IIHBeCTr.rq[U B Apyru
ApyxecrBa

1550

500

1.041

J

18.41%
60,590h

0.00%

1550

500

1.041

3

18.41%

60j9%

tJ.00%

Texyuu Qnuauconu
aKTIIBII, B T.q.:

,,Eeraryp"OO[
,,Epus'oA,{ (n nuxa.)

892

590

302
15.42%

s0.40%

892

590

302

1( l1(lu
I J -aL /0

50.40%

16


