BYJBECTA XOJIIUHI Al

I'OJUIIEH ®PUHAHCOB OTYET HA MHAUBUJIYAJIHA OCHOBA 32a 2018 r.

1. Pesiome Ha AefiHOCTTA H NPHJIATAaHATA CYETOBOJHA NOJHTHKA

1.1 O6ma nadopmanus

»BYJIBECTA XOJITUHI ™ AJT (Ipy>KecTBOTO) € aKLMOHEPHO APy KECTBO, perucTpupano no ¢.a. Ne 13415
no onuca Ha Coduiicku rpagcku ¢ba — GUPMEHO OTAeNeHHe, 5 ¢heTas 3a 1996 I. M BIOMCAHO B ThPrOBCKUS
peructobp nox mapt. Ne 37, Tom 2, crp. 20, cbe cepammme: rp. Codust, U agpec Ha yrpapieHue: rp. Cocus ,
kB.”Jlosenen”, paiion ,,Buromra BEI] — CumeoHoBo” Ne 999, e, 962-87-68, dakc 962-87-47, e-mail:
b.v.h@vivesta-bg.com u e BrmcaHo B EQMHHHMS pPervicThbp Ha CTONAHCKHMTE cybextn mox Homep EMK
121531884.

IIpeamer na neiinoctTa Ha Jlpy»KecTBOTO e npuaoOUBaHe, YIIpaBleHHe, OLEHKA U npopaxxba Ha y4yacTus B
ObIrapcku W UyXKJIECTPaHHM OPYXKECTBA, MNpUAOOMBAHE, YMpAaBIEHHE M npoaaxkba Ha oOaMranmy;
nprioOHBaHe, OleHKa M MPoaakOa HA NATEHTH, OTCTBIBAHE HA JIMLEH3M 33 M3MON3BAHE HA NaTEHTH Ha
APYKECTBA, B KOMTO XOJIAMHIOBOTO [PYXKECTBO Y4YacTBYBa; (PUHAHCHpPAHE HA APYIKECTBA, B KOMTO
XOJIAMHTOBOTO APYKECTBO YHacTBa; APYTH ThPrOBCKHU CHIEJIKH, He3aOpaHeHH ChC 3aKOH.

Jpy>ecTBOTO € yupeneHo 3a HeolpeaeseH Cpok.

AKLHMOHEPHUS KaluTal e pasmpefened B 719703 6posd oGHKHOBEHH, GE3HAIMUHM aKLHH ¢ HOMUHA elIuH
JIeB, NaBally NpaBo Ha eiuH riiac B O0moTo chOpaHHue Ha aKLMOHEPHTE.

AKLHHATE HA IPYKECTBOTO Ce THPryBar Ha ,,bharapcka poHmzosa 6opca - Copua“AJl.

Jpy»KecTBOTO € yacT OT HKOHOMHYeCKaTa rpyna Ha ,,Bu-Becra Xonpuar<EA/L

1.2 CyeroBogHa MoOJIHTHKA

basa 3a usrorsine Ha punancoBus oTuer

DUHAHCOBUAT OTYET HA APYKECTBOTO € M3TOTBeH Ha MHIAMBUAYANHA OCHOBA B CHOTBETCTBHE C BCHUKM
Mexnynaponsay ctanaapTH 3a GuHancoeu otdetd (MCDO), KOUTO ce CHCTOAT OT: CTaHJapTH 3a GUHAHCOBU
OTHETH M OT ThJKyBaHHMA Ha Komurera 3a pasacuenus na MCDO (KPMC®DO), onodpenn or CbBera 110
Mexnynaponnu cyeroBomrd cranmapta (CMCC), wu MesxayHaponHuTe CHETOBOAHM CTaHAAPTH W
ThiKyBanuaTa Ha IlocTosHuus komuret 3a passchssane (ITKP), ono6penn ot Komurera mo MesxayHapoaHu
cuetoBoaHM cTannapTd (KMCC), kouto edekTusHo ca B cuna Ha | snyapu 2018 r., W kouTo ca MpUETH OT
Komucusara na EBponeiickus cbo3.

DUHAHCOBMTE OTHETH CE W3TOTBAT MPH Cla3BaHe NPUHLMIIA HA HCTOPUYECKATA LIEHA, OCBEH B cllydaure,
NOCOYEHH B CYETOBOAHATA MOJTUTHKA.

Jlpy»ecTBOTO NpHJIara KaTo OTYETHa BaTyTa OBIrapekH JIeB, KOUTO ce sBsiBa (QyHKLMOHATHA BaJyTa 3a OU3Hec
CpellaTa, B KOSTO TO U3BBPILBA CBOATA AEHHOCT. CTONAHCKHUTE ONepaLy Ce W3BLPLIBAT MOYTH W3KITIOUHUTETHO
B Obarapeky esa. OUHAHCOBHTE OTYETH CHLUO CE H3TOTBAT M [PEACTABAT B OBJrapck Jiesa.

HeWcTBallo MpearpUsTHe

HpyXecTBOTO reHepupa [IoCTaThueH COOGCTBEH (DMHAHCOB pecype, 3a da OCHI'YPH HOPMAalHOTO CH
(byHKLIMOHMpaHe 1 2 PeTYJIHpa OTHOLUCHHATA CH ¢ BLHUIHH KOHTPATeHTH — CTOMAHCKH CyOeKTH, IbpHKABHH U
obumHCKK opranu. Kato B3eMa moj BHUMaHWe LS1aTa HATHYHA HHGOPMALMSA 32 TeKyLlaTa AeHHOCT, U Karo
OLCHABA NICPCIIEKTHBHTE 32 OBCIIO PA3BUTHE, PHKOBOACTBOTO CUATA, Ye (PMHAHCOBMSAT OTHET Ha JIpysKecTBOTO
ciiefiBa ia Oblie M3rOTBEH Ha 0asa IeHCTBALIO MPeITpHsTHE.

Cnenxu B 9y’IecTpaHHA BATyTa

Onepauuure B 4y)KAeCTPAHHU BATyTH C€ OTHHTAT [10 OOMEHHMS Kypc Ha buarapcka Haponna Ganka B neHs Ha
crenkara. OTPULATE/IHM M [ONOXKHTEIHH KypCOBH DasiMKH, BB3HMKHAIH [IpH YPEeXIaHe Ha pa3ueTHH
B3aMMOOTHOLUCHHMS | ITPH OIEPAaLMK ¢ Yy)KAECTpaHHA BalyTa, Ce OTPa3sBaT B OTYETA 32 BCEOOXBATHUS JOXOI.
[Mapranu nosuumu (MapuyHU HATMYHOCTH, pa3yeTH), AeHOMUHHpAHH B qyXKIeCTpaHHa BallyTa, ce OTYHTAT [10
3AKJIFOYMTENTHUA Kype Ha bbarapcka HaposnHa GaHka KbM JaTaTa Ha H3rOTBSIHE HA CYETOBOAHMS OA/IAHC.
3HaulMU By THH KYPCOBE:



BYJIBECTA XOJIJIUHI AJ[

I'OAUIIEH ®PUHAHCOB OTUET HA UHJIUBUJIY AJTHA OCHOBA 32a 2018 r.

31.12.2018 r. 31.12.2017 r.
USD/BGN 1.70815 1.63081
EUR/BGN 1.95583 1.95583

DuHAHCOBO yHpaBJIeHHE HA PHCKA

@akTopH, onpeJe M GHHAHCOBHS PHCK

Hettnoctra Ha JlpyskecTBOTO € M3/OXKeHa Ha (DHHAHCOBH PUCKOBE, B TOBA YMC/IO Ha edeKTa OT MpoMsHa Ha
JIAXBEHUTE NPOLEHTH. PHKOBOACTBOTO MPABH MEPUOAMYHA OLIEHKA Ha Te3W PUCKOBE W MpeinpHeMa AeHCTBHS,
KOMTO CHHMTa 3a LeNechoOpasHH ¢ Orled HEeyTPaIM3MpaHe Ha MOTEHLMAIHUTE OTPULATENHH e(eKTH BhpXy
(buHaHCOBHTE MOKAa3aTesn Ha J{pysKeCTBOTO.

(1) Bayren puck

JpyKEeCTBOTO OCBIIECTBABA AEHHOCTTA CH B Peny6imka benrapust. B3aumMooTHOLIEHHATA ca M3KITIOYHTENHO C
MECTHH KOHTPAreHTH, CHOTBETHO NMPUXOAUTE W Pa3XOMHTe ca JEHOMHHHMPAHH B MeCTHA BaiyTa. HacTosiuusT
OTYeT 3a (HPMHAHCOBOTO CHCTOsIHUE Ha JIpy»KECTBOTO He ChAbPKA BATYTHH €KCITO3ULIMH.

(2) JInxseH puck
Jluxsonocnute akTHBM Ha JIpy)KeCTBOTO ca ¢ (PMKCHPAHH W IUIABALLM JHXBEHU npoLeHTH.  JlpykecTBOTO
OOMKHOBEHO 3aeMa CpeJICTBa MPH (PHMKCHPAHHU JIMXBEHH MPOLIEHTH, KATO EKCIIO3ULIMUTE Ce CIIe/IsT CTPUKTHO.

(3) Kpenuren puck

HpyxecTBOTO HAMA 3HAUUMH EKCHO3MLMH, MIPEATIONATALIH HAIMYME HA [OBULIEH KpeauTeH puck. ChliecTBeHa
HacT OT MNOJMTHKATa Ha JIpy)XecTBOTO € YCTAaHOBABAHE M IOANbPIKAHE HA B3AMMOOTHOLLEHHS ¢ KIMEHTH,
AOKa3a/Ii CBOSITa KOPEKTHOCT M BE3MOYKHOCTH 32 U3MIBJIHEHME HA [IOETUTE AHTKHMEHTH.

(4) JIlukBUOeH puck

JpyxectBoTO ynpaenssa eeKTHBHO NapHYHUTE CH MOTOIH, KaTo obe3redaBa GUHAHCOBO noTpeGHOCTUTE Ha
TeKyLlaTa CH AEHHOCT MPEAMMHO CbC COOCTBEHM cpencTBa. I10 TO3M HAUMH He Ce reHepupa ChLIECTBEH
JMKBHM/IEH pucK. OCBEH OT OCHOBHA CH JIEHHOCT, JIpYXKECTBOTO MMA BH3MOXKHOCT J1a FEHEpUpa [IOCTILIEHUS 1
OT Mpoj@kba Ha MHBECTULIMH, OT foracsBaHe Ha MPEIOCTABEHH Ha CBBP3aHM JIHLA 3aeMH, OT [0JydaBaHe Ha
KPEUTH, KOETO My OCUTIYpsiBa JOCTAThYHA MbBKABOCT.

AbjrorpaiiHu MaTepHAJIHH AKTHBH

Hbiarorpaiinnre MaTepuaiHM aKTHBH Ce 3aBEKIAT ITHPBOHAYAIHO M0 [EHA Ha npuaobusade. Cren
’bpBOHAYAIHO MpU3HABaHe NBJIrOTPaHHWTEe MaTepHAalHW aKTHBM Ce MOUIAraT MEepMOAMYHO Ha OLEHKA M0
CHpaBeUIMBa CTOMHOCT, H3BbPIUBAHA OT JIMLEH3UPAHH OLEHHUTEH.

Korato 6anancosara cyma Ha eiuH aKTHB Ce yBeIMYaBa B pesyJiTar Ha NPEOLEHKA, YBEIMUEHHETO Ce OTYMTA B

pasena Ha COOCTBEHMs KaluTal B CTATHATA ,,Pe3epB OT mpeoueHka®. YBeldueHHeTo oT npeoLeHka obave ce
TIpM3HaBa 3a MPHXOA, JOKOJKOTO BB3CTAHOBSBA OOpaTHO HaMasleHHe OT MPEeOLEHKAa Ha CHLUHS AKTHB, KOETO
IpeId TOBA € IIPU3HATO 33 Pa3XO/I.

EdexTbT BBpXY MOZOXOMHHMTE NAHBLWM, aKO MMA TaKBB, KOMTO € pesyirar OT [IPEOLIEHSIBAHETO HA MMOTH,
MalllMHH U CHOPBIKEHHA, Ce TpeTrpa B cboTBeTcTBUE ¢ MCC 12 ,,JTaHbLK BbpXY 10X01a".

[leganbure wm 3ary6me, BB3HUKBALIX IPH OTIIMCBAHETO Ha ABJIITOTPACH MaTEepUaICeH aKTHB, C€ ONpenesiaT
KaTO pasjinKa MEXIy HETHHUTE IOCTBIUIEHHS OT npoz[a>K6aTa, dKO MMa TaKuBa, U HanaHcoBara CTOWHOCT Ha
aKTHBa.

AMmopTH3anus
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I'OAUIIEH ®HUHAHCOB OTYET HA UHIUBUIYAJTHA OCHOBA 3a 2018 r.

Hbnrorpaiinkre akTHBH ce aMOPTH3MPAT IO JIMHEEH METOA Ype3 MpHIaraHe Ha CIeIHHTE aMOPTU3ALHOHHK
HOPMH:

Yo
Crpanu v chbOpBKEHUs! 4%
Marunnn u o6opynsare 20%
Tpancniopray cpesicTBa U CTOMAHCKH MHBEHTAP 20%
Hemarepuanam qpirorpaiiHu akTHBU 15%

IMoaapebixka u peMmoHTH

Texywiyn peMOHTH, HOAAPBHIKKA U HE3BHAYUTETHN [OA00PEHHUs Ce OTPA3aBaT B OTHETA 3a BCEOOXBATHHUS OXO/.
3HaYUTeIHNH MOAOOPEHHsS U MOIEPHHU3ALIMH, KOMTO yIbJDKABAT KUBOTA M CPOKA HA FOJHOCT WM yBeJM4aBaT
KanauuTeTa U IPOM3BOJUTETHOCTTA HA ABJITOTPaHHMS aKTHB, Ce KAIIMTAIM3UPaT.

Hemarepuainu AbjarorpaiiHu aKTHBH

Hemarepuanen npiarorpaen aktus (HIIA) ce mpusHaBa, KOrato OTroBaps Ha KpHTEPUHTE, 3a/eTHAM B
JEWCTBAILMSA CYETOBOJEH CTaHAapT. HemaTepuanHuTe akTvBH ce 3aBeXaT MBPBOHAYAIHO MO LEHA Ha
npunobusane. Ciel MbPBOHAYATHOTO NPU3HABAHE AKTHBUTE Ce OTUMTAT MO LEHA Ha MPUIOOUBAHE, HAMAJIEHA ¢
HaTpynaHaTa aMoOpTH3aLKA | 3aryba ot obe3uenka. HIIA ce amopTusupar upes npuiarade Ha JMHEEH METO. 32
CPOKa Ha ITOJIE3HMS ’KHBOT Ha BCEKH OT THX.

HnBecrnnun u Apyrun GMHAHCOBH AKTHBH

I'pyrara oT4nTa npuTexaBaHUTe OATOBE B JBLIEPHH U ACOUMMpPAHM TIPEANPHATHS B choTBeTCTBHE ¢ MCC 27
» Konconudupanu u unousuoyannu unancosu omuemu* u MCC 28 |, Husecmuyuu 6 acoyuupany  u
CbEMECMHU npeonpustmus .

3a (pHHAHCOBHTE aKTMBM, HEOOXBAHATH OT FOPHHUTE ABA CTAHIAPTA, APY/KECTBATA OT rpyIaTa npunarat MCOO
7 ., Qunancosu uncmpymenmu — onosecmasane“ 1 MCC 39 “@unancosu uncmpymenmu: npusmnasane u
oyensisare”. Toa ca (MHAHCOBU WHCTPYMEHTH, KIACH(QHULUMPAHW B CJEIHWTE YETHPH KaTeropuu — (i)
(MHAHCOBM aKTMBH, Ibp)KaHH 3a ThpryBaHe, (ii) MHBECTHLMH, IbpKaHW 10 Manex, (iii) KpeAWTH U B3eMaHus,
(iv) pMHAHCOBHM aKTHBM Ha Pa3IoNOKEHHE 3a NPOAaKDa.

MC®O 9 ,Dunancosu unHcTpymenTu™ 3ameHs MCC 39 . DMHAHCOBM WHCTPYMEHTH: NpU3HaBaHe U
OLEHABaHE™ 3a OAMLIHMTE MEPUOMM, 3amouBally Ha win ciex 1 suyapu 2018 r. JIpyxkecTBOTO npunara
MC®O 9 3a Gbaewm neproay ¢ nata Ha MBPBOHAYANHO Npuiarane - 1 sayapu 2018 r. HpyxecTBOTO He e
IPEU3YUCIIABATIO CPABHHUTENHATA HMH(OpPMALMA, KOSATO MpOAb/KaBa Ja ce OoTYuTa chbriacHo MCC 39.
HsuckBanusaTa kpM KiIackukauuara U ouneHseanero Ha MCDO 9 He okas3par ChILECTBEHO BJIUSHUE BBPXY
Jpy»ecTBOTO, Karo TO MPOAb/KaBa [a OTHHTA [0 CIPABEIJIMBA CTOWHOCT BCHUKH (DMHAHCOBM AKTHBH,
IPEIX TOBA OTYHUTAHM 110 CIIpaBeduBa cToHHOCT chriiacHo MCC 39.

MHBeCTHLMH, KOMTO ca MPHAOOMTH, 33 [a IEHEPUPAT MevaibM OT KPATKOCPOUHH MPOMEHH Ha LEHWTE, ce
KIaCH(HULMPAT KaTo (MHAHCOBH aKTHBH 3a THPryBaHe B paszen ,, TeKylld akTHBU® HA CYETOBOIHHS OASaHC.
MuBectniyy ¢ Qukcupana WM ompezensemMa JOXOZHOCT M (MKCHPAH MAajex, KOMTO PbKOBOACTBOTO HMa
HaMEpEHHUETO M BB3MOKHOCTTA [la IbP)KH JI0 MaAEK, C€ KIACH(ULMpAT KaTo LEHHU KHWKA B MHBECTULMOHEH
MOPTEHI, AbpKaHK 10 nanex, B pasgen ,Herekym akrusu®. TIpes oTuetHus mepuon rpynaTa He pasznoJiara
¥ HE € M3BbpLIBANIA CAEJIKH C (PUHAHCOBM aKTHBM 32 ThPTYBaHe M C MHBECTHLIMH, AbP/KAHN 0 Maesk.
Kpemurure 1 B3eManuaTa ca QUHAHCOBH aKTHBHM ¢ (MKCHPAHH MM ONpefesIseMH IUIALAHHS, KOUTO rpynara
KIaCHQULMpa B 3aBUCHMOCT OT Mafeka KaTo IbJATOCPOUYHH HITH KpaTtkocpouHH. ['pynarta moracssa
3aBJDKCHHUATA CH B CBOTBETCTBUE C MOANUCAHUTE JOTOBOPH. THProBCKHTE B3EMAaHMS CE€ OTUYMTAT 11O TAXHATA
(akTypHa LieHa, HaMaJeHa C eBEeHTyallHa MPOBHM3MA 3a TPYJHOCHOUPAEMH B3eMaHH, OazupaHa Ha nperief,
U3BBPIICH OT PHKOBOACTBOTO Ha CalliaTa KbM Kpas Ha roguHara. HecrOupaemure B3emManus ce npusHaBar Ha
pasxon B mepuona, B KOWTO Obaar ycraHoBeHH. OYaKBaHMATA Ca B3EMAHMATA, OTPA3EHH B HACTOSLUMS
(uHaHCcOB OTYeT, f1a ObAAT MOracABaH| B CPOK.

(DHHAHCOBUTE aKTWBHM HA PasIoNOXKeHHe 3a Mpoiax0a ca HelepUBATUBHM (DMHAHCOBH AKTHEH, orpeaesneHu
KaTo HAlMMHU 33 HpofakOa, M HeklacuDULMpaHH KATO KPeAMTH M B3eMAHMs, WHBECTHLMH, ABbPKAHH [0
NMajex, Wiv Karo (MHAHCOBM aKTHBH, OTYMTAHM MO CIIPaBe/IHBA CTOMHOCT B Mewanbata Wiy 3aryGara (3a
TbpryBaHe). (DUHAHCOBMTE AKTHBM Ha PA3IIONIOKEHHME 3a MPoAaxkOa ce oTYMTaT B chotBeTcTBHE ¢ MCC 39
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BYJIBECTA XOJIIUHT AJ]

F'OJUIIEH ®UHAHCOB OTYET HA WHIANBUJIYAJTHA OCHOBA 3a 2018 .

»HHAHCOBH MHCTPYMEHTH: NpPH3HABaHE M OLeHsBaHe™. B 3aBUCUMOCT OT XapaKTepa CH Te Ce BKJIHOYBAT B
Pas/iela Ha HETCKYLIW WM TEKYLIH aKTHBH Ha CYETOBOAHMA Ganaxc. JIpyskecTBOTO MIPUTEXKABA HHBECTHLIMOHEH
NOPTEN B NpeAnpusATHS, KIacHGUIMPaHH KATO CTOSIIH Ha pasrosioxenue 3a npoaaxba, KakKTo M TaKUBa,
K1acH(QULUMpaHH KaTo IbPiKaHH 33 ThPIyBaHe.

B cuerosonnus Gananc Ha rpymara kem Kpad Ha OTHETHMS NEpHOA HiMa (DMHAHCOBH AKTMBM WIIM [ACHBH,
Ae(hMHHUPAHU KATO XELKMPAHH MO3HLIKH.

PbKROBOACTBOTO KIacudHLMpa HHBECTHIMMTE TIpH IIbPBOHAYAIHOTO MM 3aBEXKAAHE M NEPUOLMYHO M3BLPLIBA
OLICHKA 32 NOTBbPXKAABAHE WM NPOMAHA HA Ta3M KIIACH(DUKALIA.

Hapnqlm CpeacTBa H EKBHBAJIEHTH
HpI/I M3roTBAHE Ha OTYEeTa 3a MNapu4HHus II0TOK NapuYHUTE CpeacTBa H I[TApUYHHUTE EKBUBAJIEHTU ce
KJ'IaCI/I(bI/ILlI/IpaT KaTo IMapru4HU CpeCcTBa B Kaca H HapuvHHU CpeacTBa I1o OaHKOBH CMETKH.

Bsemanns

Tvproseckure B3emanus ce orumTar Mo TIXHATA pakTypHa LeHa, HamaneHa c €BEHTyaJlHAa [POBH3Ms 3a
TPYOHOCHOMpaeMH B3eMaHHs, Oa3upaHa Ha OLEHKATa, M3BBPIIBAHA OT PBKOBOACTBOTO KbM Kpas Ha BCSIKa
or4eTHa roauna. HecnOupaemure B3emanus ce TIPU3HABAT 3a Pa3Xo[ B [EpUO/A, B KOWTO ObIAT YCTAHOBEHH.

CobceTBeH KanuTal
OGHKHOBEHHTE AKLUHUM CHCTABISBAT YacT OT COOCTBEHMS KanuTal. J[UBHAEHTH 10 OGHKHOBEHHTE aKLHUKU ce
OTHHTAT B HAMAJIEHHE Ha COOCTBEHMS KaIIUTaJl [PEe3 NEPHOLA, B KOWTO Te ObOAaT HAYUCTIEHH.

Iposuzun

[IpoBu3uuTE Ce OTUMTAT B CHOTBETCTBHE ¢ M3HCKBAHMATA Ha MCC 37 ,, Iposusuu, ycrosnu nacusu u YCaoeHu
axmusu . IIpoBU3UK ce NpU3HABAT, KOraTo B PE3Y/ITAT Ha HAKAKBO 3a[b/DKABALIO CHOMTHE 3a IPYIKECTBOTO
OT I'pynaTa Bb3HUKHE [IPABHO MJIM KOHCTPYKTUBHO 3aJb/DKEHUE C HEOIPEAEICHH CPOYHOCT WM CyMa, KOEeTo
NMpeAcTou ia Obe ypeneHo. 3a fa ce HAYMCIH IPOBU3HA, € HEOBXOIUMO Jla MOXe [1a ce HallpaBu J0CTaTbYHO
HalIeK/IHA OLCHKA HA 3alb/DKEHHETO, KAKTO W [a CE OLEHM ¢ J0CTaTb4HA BEPOATHOCT, Y€ 3a HErOBOTO
HoracsiBaHe e Obe aHraKUpaH Pecype, ChAbPIKALL HKOHOMHUECKH [IOJ3H.

KbM parata Ha cberaBame Ha cueroBomHHMS oTueT Ha JIpy’XecTBOTO He CBINECTBYBAT OCHOBAHMS 3a
HavyMCJIIBaHe Ha Mpou3uu o MCC 37.

Manbunn BpeMenHH pasnku

JlaHbuHNTe BpeMEHHH pasIMKH (OTCPOYEHH JAHBYHH [ACHBH U OTCPOYCHH NaHbBYHHU aKTHBH) Bb3HUKBAT
BCICACTBHE HA BPEMCHHH DAslMKH, MOSBUIM Ce MEXIy JAHBYHATA OCHOBA HA AKTHBHTE W MACHBITE u
TAXHaTa OallaHCOBA CTOWHOCT. [1pM H3UMCIABAHETO HA TAHBUHHTE BPEMEHHH PA3IIMKH CE W3IOI3BAT AaAHbYHM
CTA4BKH, OTHACALUH C€ 3a MEPUOAMTE HAa OOPATHO MPOSBIECHHE HA NAHBYHUTE BPEMEHHH Pa3jIUKH, B ClIyyaii, ue
TE3U CTABKH Ca U3BECTHH B MOMEHTA Ha OCUETOBOJISBaHE.

BbamoxHo e B JIpykecTBOTO na BB3HMKHAT BPEMEHHH Pa3/IMKH NP 00€3LIEHKA WM MPEOLIEHKA HA aKTHBU K
TTACHBH, TpH OTIHMCBAHE Ha B3eMaHMs WM 3aJbIDKEHWS, TIPH OCYETOBOJASBAHE Ha pasXxolu, CBBbp3aHU
H3IUIalllaHe Ha NOXOIM Ha (M3MYeCKH JIMA M ¢ HEM3NOM3BAHH OTIIYCKH, M OT pas3auYKsg B TPETHPAHETO Ha
Obaewmu dbuHaHCOBH npUXxoIM. B3cTAaHOBMMHTE MaHBYHK BPEMEHHH Pa3/IMKH, NPOM3THYALLH OT NPEHACSHE
Ha HEeUSIION3BaHM NaHBYHU 3ary0H OT MPEAXOHH OTYETHH MEPHOIH, Ce IPU3HABAT CaMo B Cilyyali, uye e
BEPOATHO HANMYMETO HA JOCTATHYHM II0 pasMmep OBbIELIM 06aaraeMy meuaiGu B pPaMKHTEe Ha HOPMATHBHO
OIPpE/IC/ICHUTE CPOKOBE, 32 Jla ObJAT Te3H 3aryOH KOMIEHCHPAHH.

KoM 31 nexemspu 2015 r. B cueroBoguus 6amanc Ha Jpy>KecTBOTO € HauyMCiIeH nacus 1o OTCPOYEH AaHBK,
CBBp3all C OlICHKa 1O ClpaBe/UIMBa CTOHHOCT Ha (PHMHAHCOB MHCTPYMEHT, KIaCH(pULMpPaH KaTto ObpskaH 3a
ThpIyBaHE.

Moxoau na HaeTn Mua. 3a0b/IKEHAS 0 TEHCHOHHO OCHIypsiBaHe.

Ipu cyeToBOIHOTO OTUMTAHE Ha HOXOAMTE HA HaeTH i@ JIpy»KecTBOTO mpuiiara u3ncksanusara na MCC 19
»H{oxo0u na naemu nuya . Jipyxectsoto He YTpaBJIABA 38 AbJKMTEIHN MM JOOPOBOJIHU NEHCHOHHH hOHIOBE.
Msnnaianero Ha neHcuu octaBa 3aabKeHMe Ha Haumonanuust ocurypuresen MHCTHUTYT. [Ipy>xecTBOTO npasy
BHOCKH 32 COLMA/HO M 3[PABHO OCHIypsIBaHe CHIJIACHO [eiCTBAILATA B CTpaHaTa HOpMaTHBHa ypeaba, KaTo
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I'OJUIMEH PUHAHCOB OTUYHET HA UTHIUBHUAYAJIHA OCHOBA 3a 2018 1.

BHOCKHTE Ce OTYMTAT B OTYETa 3a BCEOOXBATHHSA J0XO0[.
C4eTOBOAHO OTYHTAHE HA JIN3HHTOBH A0roBOp", KOraTo prMECTBOTO € JIMBHHIOoImoJyyarteJi

3a nepuonute cnen | sayapu 2019 r. [pyxectBoto npuiara MCDO 16 , Jluzunr”, npuer ot EC Ha 31
okToMBpu 2017 r., koito 3amens aeictraiuure gocera MCC 17 ,,JIuzunr®, KPMCOO 4 , OnpenensHe naiu
JaneHo criopazyMeHue cpabpska Tu3uHre, [IKP-15 ,,Onepatusen ausuur — ctumynu v [IKP-27 , Ouensisane
Ha CbIBPIKAHHETO Ha OIepaliy, BKIIOUBAILM NpaBHaTa Gopma Ha JTH3UHT .

DOHHAHCOB JU3HHT

Jluzuarosn AOroBOpH, IPU KOUTO CE€ HU3BLPILBA MNPEXBLPIAHE HAa BCHYKH PUCKOBE W M3rogu OT aKTHBa, CE
OTYHUTAT KaTo (bI/IHaHCOB J3uHr. OUHAHCOBUAT JIM3UHT Ce oTpassdBa I10 CIripaBeIMBaTa LiEeHa Ha HAaCTHA aKTHUB.
Bcesko au3HHIoBO IU1alane ce pasnpeeiids Mexay 3adb/DKEHHUETO U d)I/IHaHCOBPITe pa3xoau, Taka He Ha ce
MOJIYy4H IOCTOSHHA JIMXBa BbpXY AbJDKMMAarTa rjlaBHULA. CBOTBETHHUTE HAEMHH 3adbJDKCHUA, Oe3 CbIAHaHCOBI/ITe
pa3xoiy, c€ BKIIIOYBAT CHOTBETHO B KPAaTKOCPOYHH W OBJTOCPOYHM 3a0bJDKCHHA. DOUHAHCOBHUTE pa3xoau ce
pasnpencsAT CUCTEMATHYHO 1O MEPUOAN B PAMKUTE Ha JIM3UHIOBUS CPOK. AKTI/IBI/ITG, HPHZ[O6I/ITI/I 1o peaa Ha
(bl/lHaHCOBI/I JIMBUHI'OBU AOT'OBOPH, C€ aMOPTU3HPAT Ha 0a3a Ha TEXHUA OYaKBaH MOJIe3eH CPOK Ha rogHoOCT.

OnepaTuBeH JU3HHT

JIN3UHIOBH HOTOBOPH, [IPA KOMTO PUCKOBETE M U3IOJIMTE OT aKTHBA Ce 3ara3Batr OT JIM3UHTOJIATeNs, C€ OTUMTAT
KaTO OMNepaTUBHM JIM3MHIOBU AOroBOpH. IlnalnanusTa, U3BBpLUEHHU MO ONEPATHUBHH JIM3UHIOBU [OTOBOPH, Ce
OTYMTAT Ha JIMHEHHA 6a3a KaTo TEeKYILM Pa3XoH 3a CHOTBETHHS IEPUOA B pAMKHUTE Ha JIM3UHTOBHS A0TOBOP.
Korarto pmoropop 3a omnepaTMBEH JIM3MHI € MpEeKpaTeH Mpead I[PUKIIOYBAHE HA JIM3MHTOBHSA [EPHOJL
MUIAIaHUATA, HATIPABEHH OT JIM3MHIOIIONYYATe I IO HEYCTOMKU U IJ100H, Ce TPU3HABAT 3a pa3xoj B MIepHo/a, B
KOWTO IOTOBOPBT CE MPEKPATH.

C‘leTOBOI[HO OTYHTAHE HA JIU3UHTOBH JOTOBOPH, KOraTo pr?KGCTBOTO € JIN3HHTOAATE]

DOUHAHCOB JIH3HHT

ITpn npopax6a Ha aKTHBH C JOTOBOP 32 (DMHAHCOB JIM3HUHI HACTOSALLATA CTOMHOCT HA JIM3MHIOBUTE BHOCKH Ce
Ipu3HaBa 3a B3emaHe. Pasnukara mMexay obliaTa cymMa Ha JOrOBOPEHHTE MUHMMAIHU JIM3MHIOBH BHOCKM W
CrpaBe/IMBaTa LeHd Ha OTJAJEHMsA aKTHB IIPEICTaBIIBA Hepean3upaH (GUHAHCOB TIPHXOJ, KOHTO Ce OTYHTA
CHCTEMATHYHO KaTO TEKYIl| IIPUXOJ B TEYEHHE Ha CPOKA Ha JIM3MHTra, TaKa 4e Ja Ce MOIYy4YM IIOCTOAHHA JHXBa
BBPXY OCTaThbKa OT IBbJKMMAaTa IJaBHHULA.

OnepaTrnBen JIM3HHT

IIpenocraBeHUTe aKTUBH 110 JOTOBOPH 3a OINEPATHUBEH JIM3HHI CE€ OTYMTAT KATO COOCTBEHHM MALUMHH U
ChOpBKeHUs B Oananca. Te ce amopTusupaT Ha 0a3a Ha TeXHHMs MPEANOaraeM IMoJie3eH CPOK, KAKTO ApPYrH
MOAOOHH JIBJITOTPadHK akTUBH. HaeMHHTE BHOCKM Ce OTpassiBaT KaTO MPHXOAM OT MPOA@KOM B TEKYLIMs
TIEPHOI.

IIpuxogu u pazxoau _

[IpuxoauTe ce OlLeHABAT IO CHpaBeNMBaTa CTOMHOCT Ha MOJYYEHOTO MIIM MOMJIEXALIO HAa MOJydaBaHe
mnamare. IIpy oryMTaHeTo ce npuiara NPUHLUMIBT Ha TEKYLIO HAYHCISBaHe, KAKTO M MPMHUMITBT Ha
CBOTBETCTBHE M CHIIOCTABUMOCT MEXIY MPUXOAU U Pa3XxO/IH.

CBbp3aHu JHIA

3a 1enTa Ha M3rOTBAHETO HA HACTOAIIMS CHETOBOJEH OTHET aKUHMOHEPUTE, TEXHUTE AbLIEPHH M ACOLIMMPAHH
OpYXKECTBA, CIIy;KUTEH HA PBKOBOAHHU IIOCTOBE U WIEHOBETE Ha YIPABUTEIHUTE OPraHH, KaKTO ¥ WIEHOBE
Ha TeXHUTe CEMEHCTBa, BKIIOYMTEIHO U JIPY)KECTBATa, KOHTPOJIUPAHU OT BCHUYKH ropen3OpoeHH Jlia, ce
TPETUPAT KaTo CBbp3aHM JiMla. B paMkuTe Ha oOM4aliHaTa CToMaHCcKa AeHHOCT Ce OCHLIECTBABAT CHEIKH ChC
CBBP3aHu ¢ [Ipy>KecTBOTO JHULIA.
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bYJBECTA XOJIIUHI Al

I'OANIIEH ®PUHAHCOB OTYET HA UHAUBUJIYAJIHA OCHOBA 32 2018 r.

Ilpuioxennsi KbM rOXHINHHS CYETOBOAEH OTYET
(Bcuuku cymu ca B XuJ1. JieBa)

IIpuxoan ot mpomaxou

Hernu npuxonu ot npopakbu Ha ycayru
Hpyru npuxonu

PH3X0}JI/I 3a BbHIOHH YCJIYI'H

Pasxonu 3a koHcyATaHTCKH K APYTH IPODECHOHATHH YCITYTH
Taxkcu KOH, Llenrpanen genosurap, OB
Pasxonm 3a aGoHameHT codryep

Hpyru

Pasxoau 3a nepconajia

Pa3x0£m 3a Bb3HarpaxieHHs
PaSXO,HI/I 3a OCUTI'YPOBKH

Apyru npuxoau/(pa3xomn)

Jpyru npuxonu
Koncymarueu u matepuanu
Pazxonu 3a comnpanny gefHOCTH

Hpyru pasxonn

31.12.2018r.

65
0

65

31.12.2018r.

(1
3)
)
(1)
©)

31.12.2018r.

(D)
4)

(39)

31.12.2018r.
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BYJIBECTA XOJIIUHI" AL

I'OANIIEH ®UHAHCOB OTYET HA UTHANBUJAYAJIHA OCHOBA 3a 2018 r.

HeTHa cTOiHOCT HA AKTHBHUTE HA AKIHUA H YUCT J0XO0] HA AKIHS

HeTHaTa cTOMHOCT HAa aKTHBHUTE HAa aKIUsi € HM34HMCJIeHa Ypes3 pasdeJIIHETO Ha HETHHUTE aKTHBH, BKIIIOYEHH B
0oT4YETa 3a (pI/IHaHCOBOTO CBbCTOSAHHE, HA 6p051 AKLMH B 06p1>me}me KbM Kpas Ha OTHETHHUSA IIEPHUOA.

31.12.2018r. 31.12.2017r.
HeTHu akTuBHM, NpUHAAIEKAIIN HA aKLIMOHEPUTE (XUI1.JIeBa) 2.436 2.435
CpenHo miperersieH Opoii Ha OOMKHOBEHUTE aKLUH (XH1.6p.) 720 720
Hetna cToliHOCT Ha aKTHUBUTE Ha aKLKs (JieBa HA aKLIKsA) 3.38 3.38

OCHOBHHSAT TOXOI HA aKLHs C€ U3YUCIIABA, KATO CE pa3/iesid HETHHUAT JOXO/, MPUHAJIekKALl Ha aKLIHOHEPHTE,
Ha CpeIHo npeTterjenus 6poli OGMKHOBEHH aKLWH B 00pbILEHHE TIpe3 IoIHHATA.

31.12.2018 r. 31.12.2017 r.

Herna nevan6a, npuHaanexamy Ha akLMOHEpUTe (XUJ1.JIeBa) 1 1
CpenHo npererneH 6pok Ha OOMKHOBEHUTE aKLUH (XH1.6p.) 720 720
OcHoBeH 10X0/ Ha akuus (JieBa Ha aKLKsA) 0.001 0.001

Jloxonure ¢ HamalieHa CTOHHOCT ca paBHM HAa OCHOBHMTE MOXOAM Ha aKuus, ThH KaTo JIpy»KecTBOTO He
pasriosiara ¢ UHCTpYMEHTH, KOUTO OKXa MOTJIM [1a C€ KOHBEPTHPAT B aKI[UH.

JduBUIeHTH

Ha nocnegHoto roguimHo obuio ceOpaHue Ha akUMOHepuTe Ha Jpy:KecTBOTO He e riacyBaH JUBUIEHT 3a
¢unancosata 2017 r.

Abarorpaiinn matepuajnn akTusl (JIMA)

- ‘Mguiimiu, Cronancku Ob6wo
CHOpPbKEHHS, HHBEHTAp
___obopynsane B

Kbm 1 sayapu 2018 r.
OTtdeTHa cTOMHOCT 1 0 1
Hatpynana amoptuzanus 1 0 1
Hosonpunobutyu akTrsu 0 0 0
Orrucanu akTUBU 0 0 0
Hauuncnena amopruzanus 0 0 0
Otnucana aMmopTH3ays 0 0 0
Kbm 31 nexemBpu 2018 r. - N B - 7
OtyerHa cTolHOCT 1 0 1
Harpynana amopruzanus 1 » 0 7 1
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BYJIBECTA XOJLJIUHI" AL

T'OJUIIEH ®UHAHCOB OTUET HA UHAUBUJIYAJTHA OCHOBA 3a 2018 r.

9. Hemarepuajanu aKTHBH - S e -
Ilporpamun Apyru O6mo
OPOOYKTH - -
KbMm 1 ssuyapu 2018 1.
OT4eTHa CTOMHOCT 4 16 20
Harpynana amoprusanvs 2 10 12
Hoonpuooduty akTUBH 0 0 0
OTnrcaHu aKTUBY 0 0 0
Hauncnena amopTH3alus 1 0 1
OTrnucaHa aMOpTH3ALMS 0 0 0
KoM 31 nexemspu 2018 r. - -
OT4eTHa CTOMHOCT 4 16 20
Harpynana amopTusanust 3 1 13
10. (DUHAHCOBH AKTHBHU
10.1 Ilennn KHHKA B HHBECTHIHOHEH NOPTQeii
KoM 1 sinyapn 2018 1. - 1.047
[punoburn 0
Otnucanu 0
KoM 31 nexemBpn 2018 1. 1.047
10.2  /sa/70Be B AbIepHH H ACOUMUPAHM NPeINPUSITHS
U MAJIMHHCTBEHO y4acTHe
K»Mm 1 sinyapu 2018 1. 57()07
[punobutu 0
Ornucanu o -
Kbm 31 nexemspu 2018 1. 500 .
10.3 Texkymu ¢uHAHCOBH AKTHBH
KbMm 1 sinyapn 2018 1. 892
[Tpunodutn 0
Otnucanu 0
Kobm 31 gexemBpu 2018 r. 892

HuBecTHLIMHUTE B LIEHHU KHWKA B O60p0T€H HOpTCpeﬂH, KOUTO C€ CBCTOAT OCHOBHO OT KallMTaJlOBU LEHHH
13



11.

12.

13.

14.

BYJIBECTA XOJIAUHI" A

IN'OAUIEH ®PUHAHCOB OTYET HA UTHANBUJYAJIHA OCHOBA 3a 2018 r.

KHIKA, C€ OIIEHABAT I10 CIpaBeUIMBa CTOMHOCT Besika roauHa. Te ce kiacuuuMpaT KaTo KpaTKOCpOUYHH.

3a WHBECTULIMMTE, THPryBaHM Ha aKTHBEH Ia3ap, CIpaBeisMBara LeHa ce GopMupa 1o GOpCOBH LIEHM Ha
beirapcka donnosa Gopca. 3a MHBECTHMLMH, HeTHPTYBaHHM Ha aKTUBHO Ha [a3apa, ClIpaBe/UiMBaTa lieHa ce
(opmupa mo mocseiHaTa LiegHa Ha THPryBaHe HIIM 10 [leHaTa Ha CXOAHM (DMHAHCOBH WHCTPYMEHTH Ha
OTKpHTHs Ma3ap. 3a Te3U MHBECTULIMM, KOUTO He ca ThpryBanu Ha bODb, cnipaBennuBara uena ce hopmupa no
OLIeHKa Ha He3aBUCHM OLIeHHUTEI.

Ilapu4Hu cpeacTBa H MAPHYHH €KBUBAJIEHTH
31.12.2018r. 31.12.2017r.

Ilapr4Hu cpencTea B Kaca 0 0
[apuunu cpencTea o 6aHKOBH CMETKH 0 7 0
0 0

OcHoBeH KanuTaJa
Bpoii akunu Croiinoct

(xmJ1.)
K®Mm 1 auyapu 2018 r. “720 720
Kbm 31 nexemspu 2018 r. 720 - 720

Axuunre Ha J[py’ecTBOTO ce ThpryBar Ha ,,.beirapcka gonnosa 6opca — Copua“AJl.

3aKoHOBH pe3epBH

3aKOHOBHTE pe3epBH, Bb3IU3alK Ha 390 XMIJIB., Ca HATPY[IAHH B CHOTBETCTBHE ¢ un.246 ot Tbproeckus
3aKOH, CIIOPE KOWTO BCAKO aKLIMOHEPHO APYKECTBO € UThKHO Aa 3aaend 10 10% oT HeTHaTa cu nevasiba 1o
HaTPYNBAaHETO Ha pe3epB OT Hai-mManko 10% oOr cymaTa Ha permcTpupaHus AaxkIHMOHEPEH KarWTall.
Jpy’KeCTBOTO € JIBKHO [a MOANbPKa TOBA ChOTHOLIEHHE Clel BCAKA HOBA eMHUCHS Ha aKLIHH.

Kparkocpounn 3aabokeHust
31.12.2018 r. 31.12.2017 r.

3aib/KeHHs KbM CBBP3aHH JIHLA 21 7
3ab/DKEHUS KBM JOCTABYHIIN 0 1
3ab/DKEHUS KBM MepcoHaia 4 4
3aqbInKeHHs 110 COLMAIIHO U 3APABHO OCHIYPSBaHE 1 2
JlaHbUHH 33 0BIDKEHU 2 4
Hpyru 3 0
31 18
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15.

16.

17.

17.1

17.2

BYJIBECTA XOJIAUHI" AJY

KpaTtkocpoynu B3eMaHHS

JluBrUIeHTH

BaeMaHMs OT CBBP3aHH JIMLA
BzemaHus OT KJIMEHTH
BseMaHwus OT nepcoHana

IlapuueH MOTOK, FeHePHPaH OT JeHHOCTTA

IocThIIeHUs. OT KIIMEHTH

Tlnammanust KbM JOCTaBUMLA

[Inamanus Ha MepcoHall U OCHIYpHUTETHU OpraHu3aliu
[Tnatenu gaHbBUA

Jpyru niaimanus

[Tomy4eH 3aem

Heren napuven NOTOK OT JAeHHOCTTA

Caeaxku ¢be CBbpP3aHH JIHMIIA

Ilpoxax6a Ha yCJayI'H H HHBECTHIHH
TIpoxaxkb6a Ha yCJIyru

Lllepma”All
,,bpon3“00/1

Iokynka HA yCJIyrd

31.12.2018 1.

0

38

0

1,,, =
39

31.12.2018 1.

66
(8)
(57)
(14)
(1)
14
0

31.12.2018 r.

25

40

65

31.12.2018 r.

TOANINEH ®PUHAHCOB OTUET HA VUHIUBUIYAJTHA OCHOBA 32a 2018 r.

31.12.2017 r.

31.12.2017 r.

94

(10)
(70)
(12)
(2)
0

5

31.12.2017 r.

29
40

I

31.12.2017 r.

-0

0

PazueTH, NPOM3THIAIIM OT POJAK0A/MOKYIIKA HA CTOKH/YCIYTH, ASVIOBH YHACTHS H IpyIH

B3emanust OT CBbP3aHH JHLA

,.Bu-Becra Xonguar’EAJ]
,Ilepma“All

,.bpor3“0O0

,,bpuz“AJl (B NUKB.)

31.12.2018 1.

31.12.2017 r.
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18.

19.

BYJIBECTA XOJIJIUHI" AL

3aab/oKeHust KbM CBBbP3aHH JIHIA

I'OAUIEH ®PUHAHCOB OTUYET HA UTHAUBUIYAJIHA OCHOBA 3a 2018 1.

31.12.2018 r. 31.12.2017 r.
,»bpoH3“O0]1 7 7
»Bu-Becra Xonauur“EA ]| 14 0
21 7 -

IToeTn anraxuMeHTH
Yuaactasa
}IpyxééCTBO o Basancosa IIpouenTHo Banancosa HpoueHT}Vior

cToiiHOCT y4yacTHe CTOHHOCT ydacrue

31.12.2018 31.12.2018 31.12.2017 31.12.2017
HeTékymu (l)i;HIaHC(h)Brl;l - . 7
AKTHBH, B T.4.: 1550 - 1550 -
HHBECTHIIHH B JbIIepHA
ApYy’KecTBA
»bpors”O0/ 500 78,41% 500 78.41%
»Ilepma”A/l 1.047 60,59% 1.047 60,59%
HHBECTHIIHH B  JApPYyru
ApYyKecTBa 3 0.00% 3 0.00%
Texymn (puHaHCOBH
AKTHBH, B T.Y.: 892 - 892 -
,beTatyp“O0]1 590 15.42% 590 15.42%
»bpu3“AJl (B THKB.) 302 50.40% 302 50.40%
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