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Besie:kku KbM pUHAHCOBHTE OTYETH

3HAYMMH CYETOBOIHH MOJIUTHKH

»3 EBpounc” AJl (IpyxectBoTO) € yupeneHo npe3 1996 roguna. JIpyKecTBOTO MOJTy4aBa pa3perieHue 3a
001110 3actpaxoBane npe3 1998 r. AkuunTe Ha JpyKECTBOTO ce ThpryBar Ha brirapcka ¢onnosa 6opca ot
2005 r.

OcHoBHarta )IeﬁHOCT Ha Z[py)KeCTBOTO € 06H10 3aCTpaxoBaHe. Kommanusita npeajiara MnpoayKTH,
NOKpHBaIlu BCUYKUTE 18 BUJa 3aCTPaxOBKU ChIIACHO Koz[eKca 3a 3aCTPaxoOBaHETO.

IIpuiaoxkumu cTaHxapTH

@DUHAHCOBUTE OTUYETH Ca U3TOTBEHH B CHOTBETCTBHE C MEXIyHApPOIHUTE CTaHAAPTH 32 (PMHAHCOBH OTYETH
(MC®O), mpuerun ot EBpomeiickata komucusa. CHHCHK Ha TPWIOKAMHTE CTaHIAPTH € TIPEICTABCH B
TIPUJIOKEHHUE 25.

MC®O He chappkar creinpUIHE yKa3aHUs OTHOCHO MPU3HABAHETO M OLCHKATa Ha 3aCTPaXOBATEIHHTE
noroBopu. Ilo Ta3u mpuumHa JIpy»KECTBOTO Mpuiiara W3MCKBaHHATA Ha OBJIrapckaTa 3acTpaxoBaTeliHa
HOpMAaTHBHA ypenda ¢ MOoIXoAAIInTe MOAU(UKAIIHH, 32 1a ChOTBETCTBA Ha npuHIMIHTe Ha MCDO.

OcHoBa 3a U3roTBsiHE
OHUHAHCOBUTE OTYETH Ca M3TOTBEHHU W IpeacTaBeHH B Owirapcku neBa (BGN), 3akpoerimenn g0 xwoign. Ot
1999 r. bearapckusr neB e ¢ pukcupas Kypc kbM EBpo ot 1,95583 nB. 32 1 EBpo.

DHUHAHCOBHUTE OTYETH Ca M3TOTBEHH CHITIACHO TIpUHOWUIIAa Ha UCTOpHUYECKATa CTOﬁHOCT, OCB€H CJICOHUTEC
AKTHUBHU U ITaCBU, KOUTO Ca MPEACTABEHU 110 CIIPABEIIINBA CTOMHOCT: MHBECTUIIMOHHUN UMOTH 1 (1)I/IH3HCOBI/I
AKTHUBH.

WsrotBsiHeTo Ha (UHAHCOBUTE OTYETH B CHOTBETCTBHE C M3HuCKBaHMATa HA MCOO wu3mckBa oOT
PBKOBOACTBOTO Jla W3BBPINN IIPEHEHKH, OLEHKH M JAOIYCKAaHWS, KOWTO BIWSAT BBPXY NPUIAraHETO Ha
CYETOBOJHUTE TOJIMTHKH M OTYETCHUTE CTOMHOCTHM Ha AKTUBHUTE M IACHBUTE, NPUXOIUTE U PA3XOAUTE.
OueHKHNTE W CBBP3aHUTE JOMYCKAaHHS CE OCHOBABAT HAa MCTOPHYECKH OMHUT M APYTW (PaKTOpH, KOUTO ca
OCHOBATEIHU IPH JAJACHUTE OOCTOATENCTBAT, PE3yNTaTHTE OT KOMTO 00pa3yBaT OCHOBa 3a MPELEHKU
OTHOCHO OallaHCOBHTE CTOHHOCTH HA aKTUBHUTE WM MACHBHUTE, KOUTO HE CAa OYEBHIHU OT APYTd M3TOYHHUIIH.
JleficTBUTENHUTE pe3yNTaT MOTAT Aa CE Pa3In4aBaT OT TE€3U OLCHKH.

OueHKUTE M OCHOBHHTE JOITyCKaHUsS ce NperiexiaT penoBHO. Kopekuuw Ha CHEeTOBOAHHTE OLICHKU Ce
[PaBIT B rOAWHATa HA NPOMSHA Ha HA OLEHKUTE, aKO KOPEKLHATa Ce OTHACS 3a ChIIaTa FOAWHA, WIH B
chlllaTa TogvHAaTa ¥ B OBJEIIUTE TONMHM, aKO IpOMSHATa Kacae TeKylmara W ObJenuTe TOXUHH.
CYeToBOJHHUTE OLEHKH, KOWTO HMMaT MarepualieH e(ekT BBpXy (WHAHCOBHTE OTYETH W (DUHAHCOBHTE
OLICHKH CbC CBIIECTBEH DHUCK OT MarepHalHa KOPEKLMs B ClelBallara TOJWHA ca IIPEACTaBCHH B
[Mpunoxenue 2. C4eTOBOAHUTE NOJIMTHKHU CE€ IIPUIIAraT MoCcJeJOBaTeNHO OT JpykecTBOTO.

Caenku B 4y:kaecTPaHHa BaJyTa

OmnepanuuTe ¢ YyXXJIeCTpaHHA BaJyTa CE OTYNTAT BbB (h)YHKIMOHAIHA BATyTa II0 OOMEHHUS KypC, PHIOKHUM
B JICHS Ha M3BBpIIBAaHE Ha clenkara. [lapuuHM akTHUBY M MACHBH, JCHOMHUHUPAHH B Uy)KICCTpaHHA BallyTa,
ce OTYMTaT BbB (PyHKIMOHAIHATA BAJlyTa IO 3aKIFOYMTENHMS Kypc B ICHS Ha M3roTBsiHEe Ha OTuera 3a
(MHAHCOBOTO chCcTOsIHUE. KypcoBUTE pasnuKy, NPOM3THYALIM OT MapHUYHHM MO3WIHH € pa3iuKaTra MExXIy
aMOpPTH3HMpaHaTa CTOMHOCT BbB (DYHKIIMOHAIIHA BaTyTa B HAYAJIOTO HA IEPHOJa, KOPUTHpaHa ¢ eheKTHBHATa
JVMXBA ¥ IUIAIIAHUATA 1Ipe3 MEepHosia U aMOPTH3NpPaHaTa CTOMHOCT B Uy)KIECTPaHHA BallyTa MpeBalyTHpaHa
II0 Kypca B Kpas Ha nepuozaa. HemapuaHu akTHBY M TACUBH JEHOMHUHHPAHH B 9y>KICCTPAHHH BAITyTH, KOUTO
ce OTYMTAT II0 CIIPaBEINBA CTOMHOCT, C€ MPEBPHUIAT BB (PyHKIMOHATHATA BaTyTa IO Kypca Ha Jarara,
KBM KOSITO € OIpe/iesIeHa CIIPaBEAINBaTa CTOMHOCT.

KypcoBu pa3nmky Bb3HUKBALIM OT MPEBATYTHPAHETO BBB (PYHKIMOHAIHATA BATyTa CE OTYHUTAT B MEYAION U
3aryOm, OCBEH pa3lIMKH BB3HHWKBAIIM OT NPEBAIYTHPAHETO BHB (DYHKIMOHAIHATA BalyTa HA KalWUTAIOBH
HMHCTPYMEHTH Ha Pa3IojIoXKEeHHE 3a MPoAaxoa.

Ot 1997 ronuna ooMenHuAT Kypc Ha benrapckus nes (BGN) e ¢ukcupan xpm eBpo (EUR). O6meHHUSAT
kypc e BGN 1.95583 / EUR 1.0
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3HAYNMH CYETOBOTHH MOJHTHKH, MPOXbJIKEHHE

Knacudukanusi Ha 3acTpaxoBaTeJIHH J0r0OBOPH

HdoroBopu, mo kouto JlpyKeCTBOTO TOeMa CBIIECTBEH 3acTpaxoBaTelieH PHUCK OT JApyra crpaHa
(3acTpaxoBaHO JIMIIC) KaTO CE ChITIACABA J1a KOMIICHCHPA 3aCTPaXOBAHOTO JIUIIC WIH APYT OCHEe(UIIMEHT, IIPU
crenu(UIHO HEOYaKBaHO OBJACHIO CHOUTHE (3aCTPaXxOBATEIHOTO CHOWTHE), KOSTO BIHSC HEOJIATrONMPHUITHO
Ha 3acTPaxoOBaHOTO JHMIE WIM OeHeduimeHTa, ce KiacupuUUparT KaTro 3acTPaxoBaTEIHH JOTOBOPH.
3acTpaxoBaTelicH € BCEKU PHCK, KOMTO He ¢ (huHaHcoB. DUHAHCOB PHCK € PHUCKBT, CBBbP3aH C €BEHTyallHA
61))1e1ua npoMsiHa B €AWH WJIM HAKOJIKO OT H36p0€HI/lTe HWHJACKCHU: JIMXBa, IICHA Ha IICHHA KHHWIA, CTOKOBH
LIEHH, BAILyTCH KYpC, ICHOBU MHJEKC, KPEAUTEH PEUTUHT WIM UHJEKC WU ApYyra IPOMEHIINBA, IIPU YCIOBUE
4ye B Cilydail Ha He()UHAHCOBHM IMPOMEHIIMBHU, MPOMCHJIMBATA HE € CHenu(HUYHA 32 CTPAHUTE MO JOrOBOpA.
3acTpaxoBaTEIHUTE JJOTOBOPH MOTAT CHIIO J]a MPEXBBPIIAT YaCT OT (PUHAHCOBHS PHUCK.

IIpu3HaBaHe U OLlEHKA HA JOTOBOPHTE
IIpemun no o010 3acTpaxoBaHe
ITpemunre 1o 00110 3acTPaxoBaHE CE OCUETOBOABAT HAa TOJUIIHA 0a3a.

3amnucanu 6pyTHI/I IMpEMHUU 110 O6H_IO 3aCTpaxoBaHE Ca MPEMHUUTE IO JOTOBOPUTE 3a MPAKO 3aCTpaxoBaHEC WIN
Cbhb3aCTpaxoBaHC, KOUTO Ca CKIIOYUYCHU IMPpe3 ToJuHaTra, HE3aBUCUMO Y€ IMPEMHUUTEC MOTaT U3LAI0 WIIN
YaCTUYHO Jia C€ OTHACAT 3a MO-KbCCH CUCTOBOJICH NEPUOI. HpeMI/II/ITe CC OIIOBECTABAT 6pyT0 OT IIATUMUTE
KOMUCHUOHHN Ha MOCPECIAHHIIH. CredeneHara 4acT OT 3alMCaHUTE MMpEeMUH, BKIIOYUTCIHO 3a HEU3ITCKIIUTE
3aCTpaxoBaTC/IHU AOTOBOPU, CC IMPU3HABA KAaTO MPHUXOM. 3anucaHuTe nNpeMuu CC MpU3HaBaT KbM JlaTaTa Ha
CKJIFOYBAaHC Ha 3aCTpaxoBaTCIHUA JOTOBOP. HpeMI/II/ITe, IJIaTCHU Ha Mpe3acTpaxoBaTeyiu, CC IMpU3HAaBaAT 3a
pa3xoa B CbOTBECTCTBUE C MOJYUYCHUTE MPE3aCTPAXOBATCIIHU YCIIYTH.

IIpeHoc-npeMueH pe3eps

[IpeHoc-nipeMUIHHSAT pe3epB Ce ChbCTOM OT YacTTa OT 3allMCaHUTe OPYTHU IIPEMHHU, KOSITO € IPecMeTHaTa, e
me Obae credeleHa Ipe3 CleABallis WIM MO-HATaThUIHM (UHAHCOBH Iepuoau. lIpeHoc-nmpeMuitHusT
pe3epB BKIIOYBA HAYMCIEHUTE M IPU3HATH 3a IMPUXOJ IMPEMUU Ipe3 OTYETHHUS IEpUOoJ]l, HaMalleH C
LEMpPaHUTE NMPEMHH KbM IIPE3acTpaxoBaTelv, KOUTO CIIe/Ba Jla ce IMPU3HAsAT Npe3 cieaBaiiaTa GuHaHCOBa
rOAIMHA WM Ipe3 IocienBaiy (GUHAHCOBU NMEpUOAU. Pe3epBbT ce mpecMsita OTIEIHO 32 BCEKH JIOTOBOP,
U3M0JI3BaliKK MPOMOPIIMOHANIEH METOJl Ha JHeBHA Oa3a. [IpeHoc-peMHUHHHUST pe3epB ce M3YMCIISBA KaTo
HETEH OT KOMHUCHOHHTE KbM MOCPEIHHUIIN, PEKIaMHH U IPYTH aKBU3UIIMOHHU Pa3XOIH.

OTJ105KeHN aKBU3MLIIMOHHU Pa3X0au

OTnmoXeHUTe aKBU3WIIMOHHH PA3XOAW ITIPEICTABISABAT CyMaTa Ha aKBH3WIMOHHUTE Pa3XOAW, MPHCIAJIHATH
MIPH U3YHCIICHAETO Ha MPEHOC-TIPEMUITHUS pe3epB. Te ce OmpeaensaT KaTo 9acT OT aKBU3UIMOHHUTE Pa3XoIu
1o porosopurte, nerctBamu kbM 31 mapt 2010 r., 3aJ105k€HM KaTO MPOLIEHT B 3aCTPaXOBATEIHO-TEXHUUECKHUS
MJIaH, OTHACSIIA Ce 32 BPEMETO MEeXAy Kpas Ha OTYETHHUS MEpPHOJ U JlaTaTa, Ha KOSITO M3THYa CPOKBT HA
3aCTpaxoBaTEeNHUs TOTOBOP. TeKyIUTe aKBU3UIIMOHHHU Pa3X0/IM Ce MPU3HABAT B IIBJIEH pa3Mep KaTo pa3xojl
Tpe3 OTYETHHS TIEPHOI.

3HAYNMH CYETOBOIHH MOJIMTUKH, MPOABJIKECHHUE
HpmHaBaHe U OIICHKA HA I0TOBOPHUTE, MPOIbJIKCHUE
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O0e3merenns
O0e31eTeHNs Bb3HMKHAJIN OT 001110 3aCTPaX0OBaHe U pe3epBH 32 BUCALIHU LIEeTH

O6e3IlIeTeHI/I$ITa, BBb3HUKHAJIM 110 OTHOLICHHUEC Ha 0611IO 3aCTpaxoBaHC BKJIIOYBAT 0663H16T6HI/IH " pa3xonu 3a
o6pa60TKaTa UM, IJIaATUMU TIPE3 (bHHaHCOBaTa rogvuHa 3a€JHO C USMCHCHHUETO B pE3€PpBa 3a BUCAIIUN IICTU.

Pe3epB’bT 3a BHUCAIIM IIETH BKIKOYBA pPE3CpPBU, KOUTO Ca (l)OpMI/IpaHI/I B pPE3yJITaT Ha OICHKaTa Ha
Z[p}’)KeCTBOTO 3a KpaﬁHPIH pasxona 3a ypeKaaHe Ha Bb3HUKHAJIMUTE IIETHU, KOUTO HE Ca IUIATCHU KbM JiaTaTa Ha
Oryera 3a (bl/IHaHCOBOTO CbCTOSAHHUEC, HC3aBUCUMO Jajii Ca 00sIBeHN WU HE, CBBP3aHUTC BBHTPCIIHU U
BBHIIHU pasxoau Io o6pa60T1<a Ha MICTU U CbOTBETHHA HOPMATUBCH PE3CPB. BI/ICHHII/ITC mCTHU CC OLCHABAT
KaTo C€ MPCryICKAAT UHAUBUAYATHUTEC HICTU U CE€ HAYUC/IEIBA PE3CPB 3a Bb3HUKHAJIN, HO HEeoOsBeHN meTu,
KaKTO U e(l)eKT’bT OT BbTPCUIHU U BbHIIHU NPEABUAUMU C’I)6I/ITI/IH, KaToO NpoMsAHa B IOJIMTUKATA 3a o6pa60T1<a
Ha IICTH, I/IH(I)J'IaIII/IH, ImpaBHU NPOMEHH, MPOMEHU B HOpMATHBHATa ypea6a, MHUHAJI OIIUT W TCHACHIMUU.
Bwb3craHoBeHu O6e3IlIeTeHI/I$I o Ipe3acTpaxoBATCIIHHA AJOTOBOPU U B3E€MaHHA OT CHIACEHO MMYUICCTBO U
BB3CTAHOBsAABAHUA 110 PErpeCHU HMCKOBC, CC€ IIOKa3BaAT OTACIIHO KAaTO AaKTUBH. HpeSaCTanOBaTeHHI/ITe,
3aKOHOJATCJIHUTE NPOMEHHU U JPYTI'M Bb3CTAHOBUMU B3€EMaHUsA C€ OLCHABAT MO HAYUH, HOHO6€H Ha OLICHKaTa
Ha BUCAIIUTEC IICTH.

PLKOBOL[CTBOTO cyurTa, 4€ 6pyTHI/IHT pe3CpB 3a BHUCAIIUM HICTU U CBOTBCTHHUA 4] OT PE3€pBa Ha
npe3acTpaxoBaTCIMTE Ca MPEACTABCHU CIIPaBCIJIMBO HA 0asa Ha HaIU4YHATA UM I/IH(I)OpMaHI/IH KbM MOMCHTaA,
OKOHYATCJIHOTO 3aABJIDKCHUE LIC CC IIPOMEHA B PE3YJITAT Ha IMOCJICABaIla I/IH(l)OpMaHI/IH U CHOUTHS U MOKE Ja
CC HAJIOKM CHIICCTBCHA KOPECKIUA Ha IIbPBOHAYAIHO HAYUC/ICHATa CyMa. KOpeKHI/II/ITe B pe3€pBa 3a BUCAIIU
1eTH, YCTAHOBCHU B MNPEAXOAHU I'OJUHHU CE€ OTpa3siBaT BHB (1)I/IHaHCOBI/ITe OTYETH 3a nepuoja, B KOKMTO ca
HalpaBCHU KOPCKIUUTE, U CC ONOBECTABAT OTACJIIHO, aKO Ca CbILIECTBCHU. MCTOZ[I/ITG, KOHUTO CC€ M3IIO0JI3BAT U
OLICHKHUTEC, KOUTO CC IMPABAT IIPHU U3YUCTIABAHE HA PE3€pBa, C€ NpepasrickaaT p€aJo0BHO.

IIpe3zacTpaxoBane

B oOuuyaiiHata cu aedHOCT, J[pyKeCTBOTO Iienupa PHCK KbM MPE3acTpaxoBaTeIHTe C €7 Ja HaMaju
MMOTCHIIMATHUTE CU HETHU 3aryOu upe3 nuBepcubuKaius Ha pucka. [Ipe3acTpaxoBaTeiHara ACHHOCT HE
OTMEHSl JMPEKTHUTE 3aAbJDKEHUS Ha [[pyKecTBOTO KbM 3acTpaxoBaHUTe Juua. [IpesacTpaxoBarenHute
aKTHBHM BKJIIOUBAT CAJJOTO, ABJDKUMO OT IPE3acCTPaxOBATEIIHU KOMIIAHUM 33 LUEAUPAHHU 3aCTPaxoOBaTEIHU
nacuBU. CTOMHOCTHTE 3a BB3CTAHOBABAHE OT Ipe3acTpaxoBaTeIM Ce OLEHSIBAT 0 HAa4YMH, T0JJ00EH Ha TO3U
3a pE3CPBUTE 3a BUCAIIU HICTU WIIW NPUKITIOYCHUTE ETHU, CBbP3aHN CHC MPE3aCTPaxOBaHU MOJIUIH.

[Ipemun u meTH CBHP3aHU C TE€3M MPE3acTPaxOBaTEIHH JOTOBOPH CE€ PA3MIIeKAAT KATO MPUXOJIU U Pa3Xxoau
0 CHINMS Ha4YMH, [0 KOHTO OMXa ce pa3miexaly, ako Ipe3acTpaxoBaHEeTo Oellle TUpEeKTHa JeHHOCT, KaTo
ce 0TuuTa Kiacu(uKaIMaTa Ha IPOIYKTUTE Ha MPE3acTPaxOBaTEIIHUs OM3HEC.

enupanuTe (WM MPUETUTE) MPEMUU U Bh3CTAHOBEHHUTE 00€3IIeTCHHS (MM TUIATCHH IIETH) CE MPEICTABST
B Oruera 3a BceoOxaBTHUs goxo 1 Otyera 3a UHAHCOBOTO CHCTOHHS KaToO OPYTHH CTOWHOCTH.

HOFOBOpH, IIpu KOUTO C€ MNPEXBHPJA CBHIICCTBEH 3aCTPaxoBaTCJICH PHCK, C€ OCUCTOBOAABAT KaToO
3aCTpaxoBaTC/IHU JTOTOBOPH. Bw3cranoBumuTe CyMH 1O TdX CC IIpHU3HaBaT B CbhllaTa roanvHa, B KOATO €
ChOTBCTHATA 1ICTA.

HpeMI/II/ITe IO ABJTOCPOYHH NPE3aCTPaxXoBaATCIIHU AOTOBOPH CC OCUETOBOJAABAT YCIIOPECIHO C BPEMCTO Ha
BaJIMTHOCT HAa CBBP3AHUTE C TAX 3aCTPAXOBATCIIHU MOJUIIN, KaTO CC U3M0JI3BAT HNPEAIIOJI0KCHMS, HO}IO6HI/I Ha
TC3HU 3a OCUYCTOBOJAABAHC HAa CbOTBCTHUTC ITOJIMIIH.

Bp3craHoBuMaTra CTOMHOCT Ha B3€MaHHUSATa IO IPe3acTPaxOBaTEIHUTE IOTOBOPH Ce Iperiexnaa 3a
o0e3leHKa KbM Besika Jata Ha Otdera Ha (DMHAHCOBOTO ChCTOsIHME. TakuBa akTHBM ce 00e3eLeHsBaT, aKo
CBLIECTBYBAaT OOCKTUBHM [OKA3aTEJICTBA, B PE3yJITAT Ha CHOUTHE HACTBIIWIO CIEA ITbPBOHAYAIHOTO MY
npu3HaBaHe, ue J[py)keCTBOTO MO Jia HE BBH3CTAHOBH BCHUKHTE IBIDKHUMH CYyMH, U 4e e(eKThT OT
CBOMTHETO BBPXY CymaTa, Kosito J[py»ecTBOTO ciie/iBa Ja MOJydYd OT Ipe3acTpaxoBarelis, MOXe jaa Obie
HaJIeXKTHO U3MEPEH.

3HAYMMM CYETOBOJHM NMOJUTUKH, IPOABKEHHE
AKBU3MLIHMOHHHU Pa3Xoau
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Pa3XO,Z[I/ITe 34 KOMHCHUOHH BKJIIOYBAT HAYUCJICHW KOMHCHOHHW Ha HNOCPCAHHUIH, pa3xoaud 3a Yy4daCTUC B
pe3yiiTata, KOUTO CC€ HAYUCIABAT B I0JI3a HA 34CTPAXOBAHUTC JIMIA HPU HHCKA KBOTAa Ha ICTHUMOCT.
Kocsenure AKBU3HWIIMOHHU PA3XOAN BKIIOYBAT PA3XOAH 34 PCKIIaMa U Pa3XO0AHu, HPOU3TUYAIU OT CKIHOYBAHC
WJIK TIOAHOBSABAHE HA 3aCTPAXOBATCIIHNU JOTOBOPH.

AIMHMHHCTPATHUBHH Pa3xoau

AIMUMHUCTPATUBHUTE DPAa3XOAW BKJIIOYBAT pa3XxOAM 3a BB3HArpaXKJEHUE Ha IepcoHala M Ppa3sxoid 3a
aMOPTH3allMM Ha CTpajii, ChOPHKEHNSI U 000py/BaHe, HEeMaTepHalIH! aKTHUBH, M JIPYyTH aAMUHHUCTPATUBHU
pasxoau.

DuHaHCOBH NpUuxXoau u (l)l/IHaHCOBI/[ pasxoaun
duHaHCOBUTE Mpuxoau M pa3xodu BKIHOYBAT MHBECTUIIMOHHU MPUXOAU WU PA3XOAU U ApPYyru (bPIHaHCOBI/I
IpUuxXoau U pa3xogu.

HpI/IXO[[I/ITe OT UHBECTUIIUU C€ NIPU3HABAT ChIJIACHO NPUHIUIIA HA HAYUCISIBAHCTO.

VHBeCTHIIMOHHUTE NPUXOJM BKJIIOYBAT PEATN3UPAHUTE MPUXOAU MM Pa3sXolH OT ThProBHs C (DMHAHCOBU
aKTHBH, HEpEAIM3UPAaHHUTE MIPUXOIN WIN Pa3XxoJy OT IPEOleHKa Ha ()MHAHCOBU aKTUBH, KaKTO M MPHUXOIN
MOJIy4EeHU OT HaeMH OT MHBECTUI[MOHHU MUMOTH, IPUXOAU OT MHBECTULIMH B JBITOBU LIEHHU KHUXKA, CPOYHU
JIETIO3UTH U TUBHJEHTU. J[MBUAEHTUTE OT KalUTaJOBH MHBECTUIMM C€ NIPU3HABAT B MOMEHTAa Ha TAXHOTO
MIOJIy4aBaHe.

JanbuHo o6aarane

Jpy»KecTBOTO M3UMCIsIBa TEKYIIM M OTCPOYEHH JIAHBIM B CHOTBETCBHE C JICHCTBALOTO 3aKOHOJATENICTBO.
Texymust JaHbK ce M34McisABa Ha Oa3a (UHAHCOBHS pe3ylTaT 3a TOJMHATA B CHOTBETCTBHE ChC 3aKOHA 3a
KOPIIOPaTHUBHOTO MOJOXOAHO OOnaraxe.

OTCcpodeHUAT HaHBK C€ M3YMCIsIBA Ype3 IMpUiIaraHe Ha MeTofa Ha OalaHCOBUTE MACHBU BBPXY BCHUKU
BPEMEHHHM DAa3JIMKH MEX1y OajaHcoBara CTOWHOCT, CBIVIACHO CYETOBOJHUTE OTYETH W CTOWHOCTHUTE,
M3YHCIICHHU 32 JaHbYHU IIIIH.

CroiiHOCTTa Ha OTCPOYCHUs JaHbK Ce OCHOBaBa Ha 0a3ara Ha OYaKBaHWS HAYMH Ha peall3alus WU
ypexiaHe Ha OaniaHcoBaTa CTOHHOCT Ha aKTUBHTE U ITACHBUTE, KATO CE U3IOJI3BAT JEHCTBAIM KbM JlaTaTa Ha
Ortyera 3a (HUHAHCOBOTO CHCTOSIHUE JaHBUHM pa3nopenon. EQekTbT BbpXy OTCPOYCHUS JaHBK OT MPOMsHA
Ha JaHbYHUTE CTaBKH ce oTynTa B OTueTa 3a BCEOOXBATHUS JOXOM, C M3KIIIOUEHHE Ha CIydauTe, KOraTo ce
OTHACS JI0 CyMH, NPEBAPUTEITHO HAYNCIICHU WM OTYETEHH JIUPEKTHO B COOCTBEHUSI KaIlUTAaJl.

OtcpoueH aHbYeH aKkTHB Ce IPH3HABa CaMo JI0 pa3Mepa, 10 KOHTO € BEPOSITHO IOJy4aBaHETO Ha ObIeun
obylaraeMu Te4anOH, Cpelly KOUTO MOXKE Jia CE OIOJ30TBOPAT HEW3NOJI3BAHUTE JIAHBYHHM 3aryOu WM
JaHBYCH KpEAUT. OTCpOLIeHI/ITe JaHBbYHU AaKTUBU C€ HaMajsiBaT B CBHOTBCTCTBHEC C HaAMaJICHUCTO Ha
BEPOSATHOCTTA 32 peallM3upaHe Ha JJaHbYHH TOJI3H.

OTCpO‘-IeHI/ITe JaHbYHU aKTHBU M IAaCUBU CC€ HETHUpPAT, AKO CBHUICCTBYBA IMPAaBHO OCHOBAHUE TCKYLIUTC
JaHbYHHU AKTUBU Ja CC KOMIICHCHUpAT C TCKYHIM AAaHBYHU IMAaCUBU U TC€ Ca CBBpP3aHU C HAYUCIIIBAHC Ha
TCKyIIU JaHBbLW KbM €JIHA U Cbhlla JaHbYHA a/IMUHUCTPALMA HAa JaHBbYHO 3aAbJDKCHUTE JIMLA.

Hmotn, crpaau, cLopbKeHUs U 000pyABaHe

3emsa, cepaou, cvopviceHus u 06opyosane

3emsTa M CrpaiuTe Cce IPEICTaBAT IO NPEOLEHeHAa CTOHHOCT CBIVIACHO OLEHKA, W3TOTBEHA OT BBHHIIEH
HE3aBHCUM JIMLEH3UPAH eKCIepT-OLeHuTeN KbM Jjarara Ha Ordera 3a (DMHAHCOBOTO CBHCTOSIHHE.
CpopbkeHUsITAa M OOOPYABAaHETO Ce IMPEACTABAT IO LieHA HA NMpUAOOMBaHe, HaMajeHa C HadHCIIeHaTa
aMOPTHU3ALHS.

B ciyyaute, npu KOMTO UMOTH, CIPaid, ChOPBHKEHHS M 000pyIBaHE ChIBPKAT KOMIIOHSHTH C Pa3iIndeH
MOJIE3eH CPOK, T€ CE OTYUTAT KAaTO HHAMBHIYAIHH AKTUBH B Pa3IMYHHUTEe I'PYIH Ha HMOTH, CTPajy,
CHOPBIKEHUS U 000PYIABAHE.

3HAYMMH CYETOBOIHH MOJTUTUKH, POABJIKEHHE
HAmotu, crpaau, ChOPbKEHHs! U 000pyaABaHe, NPOIbJLKEHHEe
Tocnedsawu pazxoou
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Pa3x0;[1/1, HalpaBCHU 3a MOAMAHATA Ha YaCT OT MMOTH, Crpaau, CbOPBIKCHHSA U 06opyz[BaHe, KOUTO Ca
WHAUBUAYAJIIHO OTPA3CHU CYCTOBOJAHO, BKIIIOYWUTCIIHO OCHOBHU MHCHCKIHWU W PEMOHTH, CC KAIUTAIU3HUPAT
caMO B CJIy4auTe, IpU KOUTO € BCPOATHO I[py)KCCTBOTO Ja [noJIydu 61:,[[6]].11/1 HNKOHOMHYCCKHN H3roJanu
CBbpP3aHU C AKTUBUTC W INPH YCIOBUC Y€ TC3U U3TOAU Ca U3MECPUMHU C NOCTAThbUHA HAHACIKHOCT. Benukn
OCTaHaJIK pa3dxoAu €€ 0Tpa3saBaT B Ortuera 3a BCeOOXBaTHUS JA0X0 KaTO TCKYLI Pa3XoM.

(iii) Amopmuszayus

K)

L))

AMOpTI/I3aL[I/I$ITa CC O0Tpa3sdBa B Ortuera BceOOXBaTHUS J0X0Q KaTo C€ Ha4YHCJIsIBa Ha 0a3a ITuHEHHUS METO 3a
O4YaKBaHUA CPOK Ha U3IMOJI3BAHC. 3eMHTE HE CE aMOpTU3upar. OugakBaHUTE CPOKOBEC 3a U3MOJI3BAHC Ca KAKTO
ciaeaBa:

¢  Crpamm 25 TOAUHU
¢ KommoTepHO 000pyABaHEe 2 TOTUHA
* TpaHcnopTHM cpeacTBa 4 ronuHA
*  CTOmaHCKY WHBEHTApP 7 TOTUHA

HemaTepuajiHu aKTHBHU
Hemarepuannure axktuBu, npuaooutu ot JIpyXKecTBOTO, ca MpeicTaBeHH IO IieHa Ha NpuaoOuBaHe,
HaMaJieHa C HauMCIIeHaTa aMOPTH3alHs ¥ 3aryOu OT 00e3LeHKa.

NHBeCTHIIMOHHN UMOTH

I/IHBCCTI/I[H/IOHHI/IS{T HUMOT € TaKbB HMOT, KOMTO ce IpUuTeXKaBa € LEJI T0XOAHW OT HACMH HJIM KalluTaJioBa
neyanba, Win 1 ABETe, HO He 3a MpoJak0a mpu odndaiiHaTa IEHHOCT Ha IPYKECTBOTO, WM 3a U3MOJI3BaHE 32
npeaiarane Ha yCIyru Win aJMUHUCTPATUBHHU HYXKIHU. I/IHBCCTI/IHI/IOHHHTC HUMOTH C€ OLICHsJABAT Ha Oasa
HACTOSIIa CTIpaBeINBa CTOMHOCT C BCSKa MIPOMSIHA, OTpa3eHa KaTo mevyanda wiu 3aryoa.

I/IHBCCTI/IHI/IOHHI/ITG UMOTHU Ha }Ipy)KeCTBOTO C€ OLCHsBAT BCJAKa I'OJWMHA OT ABaMa BBHIIIHU HE3aBUCUMU
eKcnepT OLCHUTCIIM, KOHUTO HMAT IIOAXOIAIIa l'lpI/ISHaTa HpO(i)eCI/IOHaJ'IHa KBaJ'II/I(bI/IKaHI/IH U OIINT B
OIICHSBAHETO HAa MMOTH OT TaKbB THIT U MECTOIOJOXeHHe. HacTosiara cripaBeyiuBa CTOMHOCT ce Oa3upa
Ha Ta3apHaTa CTOWHOCT, KOSATO € CyMaTa 3a KOSITO MMOTa OH MOT'BJI 1a ObJie pa3MCHEH B JICHS Ha OLICHSIBAHE
MKy JKeNaell KyrmyBad U KeJlaclll MpoaBay MpH CACIKa W peajiHa mpoaax0a, Mpyu KOATO BCSAKA CTPaHa €
Omia HaJgeKIHO OCBENOMEHA.
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3HaunMu CYETOBOAHM NMOJUTUKH, NIPOABJKCHUE

M) OHHAHCOBM HHCTPYMEHTH

1.

duHaHCOBUTE aKTHBU ce Kiacu(uIupar Karo (pUHAHCOBU aKTHUBH, OTUUTAHH IO CIPaBEUIMBA CTOHHOCT B
neyanOu u 3aryOu, (PMHAHCOBHM aKTHBU Ha Pa3IoJjOKEHHE 3a Npojax0a, GUHAHCOBH aKTHBH, IbPKaHH 0
HaJeX U KPEAUTH ¥ B3EMaHUs, APYTU MHBECTHLIUH B KallUTAJIOBA HHCTPYMEHTH.

HpmHaBaHe H OLICHAABAHEC HA (l)l/lHaHCOBl/l AKTHBH

JpyxecTBoT0 npu3HaBa (PUHAHCOB aKTHB, KOraTO CTaHE CTpaHa 10 JOrOBOPHHUTE OTHOLICHHSA. Bcuuku
HOKYIIKM U IpoJaxOu Ha ()MHAHCOBUTE aKTHBU CE NPU3HABAT HA JaraTa Ha ThPIryBaHETO, T. €. JaraTa, Ha
KOSITO Ipy>KECTBOTO C€ aHTaXHpa Ja 3aKyIH WIH IPoJaJie aKTUBA.

Dunancosu akmueu, omuumaHu no cnpasedmma cmoiinocm npe3 neuanou u 3azy6u

@OUHAHCOBU aKTUBH, OTYUTAHH 110 CIpaBEUIMBA CTOMHOCT Ipe3 mnevanOun U 3ary0u ca (UHAHCOBU aKTUBH,
KOWTO APY’KECTBO JIBPKU MPEIUMHO C e M3BJIMYaHU Ha KPATKOCPOUHHM IeYaION B Pe3yJTaT Ha IPOMEHH B
CIpaBelIMBaTa CTOMHOCT Ha akTHBa. KBM TAX ce OTHAcCAT MNPUIOOUTH JIMXBOHOCHM IBP)KaBHH H
KOPIIOPATUBHU LICHHA KHM’KA, KAKTO U MHBECTULIMU B KAIIUTAJIOBU MHCTPYMEHTH HA NPEIIPUATUS, B KOUTO
JPY>KECTBOTO HSIMA KOHTPOJIHO UJIM 3HAYUTEIIHO Y4aCTHUE.

[Ipu mbpBOHAYATHOTO MM INPHU3HABAHE TE CE€ OLIEHSBAT IO CIIPAaBEIIMBA CTOMHOCT, paBHA Ha IUIATEHOTO 3a
npu00MBaHe Ha aKTHBA.

[MocnenBamioro oueHsBaHe Ha (MHAHCOBUTE aKTUBHM OTYUTAHH 110 CHpPaBEUIMBA CTOMHOCT Npe3 Meqaion u
3aryOu CBIIO MO CIpPaBeIJIMBa CTOWHOCT, ONpeJesieHa KbM Jarara Ha ChCTaBsiHE HAa (DUHAHCOBHS OTYET.
[TewanOute u 3aryoute, Bb3HUKBAIIM B PE3yJITAT HA IPOMSIHA B CIIpaBeIJIMBaTa CTOMHOCT Ha T€3U aKTUBH CE
npusHaBat B Otuera 3a BceoOXBaTHUS JJOXO/I.

JluxBuTe, TOJyYEeHU 10 BpEeME Ha INPHUTEKAHUETO Ha (UHAHCOBHMS akTHB ce npu3HaBar B Oruera 3a
BCEOOXBATHHUS JI0XOJI KaTO MPUXOJH OT JUXBU. JMBHJICHTHTE OT KAaITUTAIOBU MHCTPYMEHTH CE TPH3HABaT B
Oruera 3a BCeOOXBATHUS JOXOJ, KOTaTo Ce YCTaHOBH IIPAaBOTO Ha IPEINPUATHETO Jia HOJIy4H [UIalaHe.

Kpeoumu u e3emanusn

Kpenuru 1 B3emMaHus ca HeIepUBAaTUBHY (PMHAHCOBU MHCTPYMEHTH C (UKCHPAHU M ONIPEACIMMH IUIAIAHNS,
KOUTO HE C€ KOTHPAT Ha aKTHBEH Ma3ap. BCHUKKM KPEeAWTH W B3eMaHHs Ce MPU3HABAT MPHU (HaKTHYECKOTO
OTITyCKaHe Ha CPEelCTBATa WM IPH Bh3HUKBAHE HA MPaBOTO HA B3eMaHe. [IbpBOHAYATHATA UM OIICHKA € TI0
1ieHa Ha npupoduBane. IloceaBamio ce OLEHBAT IO aMOPTH3UPaHa CTOMHOCT. AMOPTH3HpaHaTa CTOMHOCT
(& CTOﬁHOCTTa, II0 KOATO Ca OLICHsBAT (I)I/IHaHCOBI/ITe AKTUBU IIPpHU I'bPBOHAYAJIHOTO UM IPU3HABAHC, MUHYC
InorameHudATa Ha TJIaBHULATA, IJIIOC WM MHHYC HaTpylaHaTa aMOpTHU3allkdd Ha pas3jinkata MEXIY
IbPBOHAYATHATA CTOMHOCT M CTOMHOCTTA Ha Maaea C HM3MOJN3BaHE Ha METofa Ha c)EeKTUBHHS JIMXBEH
HPOLEHT U MUHYC BCSIKO HaMaJIeHHE BCIIEJICTBHE Ha o0e3lleHKa U HechOupaemoct. [ledandure u 3aryoure,
BB3HUKHAIM [PH OTIHCBaHe, 00E3ICHKa M B TPOIleca HAa aMOPTHU3MpaHEe Ha KPEAUTUTE W B3EMaHUATA CE
Ipru3HaBaT B Ortyera 3a BCGO6XBaTHl/I51 JA0X0[ B I€proJia Ha BbB3BHUKBAHCTO UM.

HpaBOTO Ha APYXKCCTBOTO Ja BB3CTAHOBU OT 3aCTPAaxOBAHOTO JIMLIC WJIM OT TPETO JHMIE, OTTOBOPHO 3a
HaHECCHa BpE€aa, U3BHPUICHO OT APYKECTBOTO IUIAIIAHE IO 3aCTPaxoBaTCJICH AOrOBOp C€ IpHU3HaBa KaTo
B3€MAHC 110 pErpecC Ha JaraTta, Ha KOATO C€ YCTaHOBH IPAaBOTO Ha B3EMaHCE.

KbM Bcsika oT4eTHa Jlata Ipy»KECTBOTO M3BBPIIBA IMperiie]] 3a Hajdudue Ha OOSKTHBHH JIOKAa3aTeliCTBA 3a
obesnenka. Cymara Ha 00e3leHKaTa ce OIpeielst KaTo pa3iuKa MEXAy OanaHcoBaTa CTOMHOCT Ha aKTHUBA U
HacTosd1ara CTOMHOCT Ha OYaKBaHUTE 6’])]16].]11/1 MnapuyHu MOTOHH, IAWCKOHTUPAHU C II'bpBOHAYAIHUA
e(eKTUBEH JIMXBEH MpOLEHT 3a (uHaHcoBusi akTuB. Cymara Ha oOeslieHKaTa ce mpu3HaBa B OTuera 3a
BCeOOXBaTHUS AOXOA. AKO B CIeABall [IEpHOJ CyMaTa Ha 3arybara OT o0e3lieHKa Hamalee U CIHagbT MOXKe
10 OOCKTHBEH HAYUH J]a CE CBBPXKE CbC CHOMTHE, KOETO BB3HHKBA, CIEJ| KaTo 00e3leHKaTa € IpU3HATa,
Ipeay TOBA MPU3HATHTE 3aryOu OT 00e3leHKa ce Bh3CTAHOBABAT. BCAKO BB3CTAaHOBABaHE Ha OOE3LICHKA Ce
npusHaBa B Oryera 3a BceOXBAaTHHS JOXOJ JO pa3Mep, B KOWTO OTYeTHara CTOMHOCT Ha aKTHBa HE
HaJ[BHIIIaBa HEroBaTa aMOPTH3MpaHa CTOMHOCT, KOSTO OM OWiia Ha JaTaTa Ha Bb3CTAHOBSBAHETO, aKO HE €
Ouna npusHara 3ary6a ot o0e3leHKa.

3HaunMu CYETOBOJIHHU NMOJTUTUHKH, MPOABJIKECHUE

M) @OHHAHCOBU HHCTPYMEHTH, IPOAbJIKEHHE
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Dunancosu akmueu, ObPHCAHU 00 NAOEIHC

duHaHCOBH AKTUBHU, AbPKAHU A0 MaACK Ca dKTUBHU C (I)I/IKCI/IpaHa WK yCTaHOBUMaA JOXOAHOCT U (i)I/IKCI/IpaH
naaeiK, KOUTO APYKCCTBOTO UMA HAMEPCHHUETO U Bb3MOXKHOCTTA Aa AbPKU A0 MAACK.

H’prOHa‘IaJIHO TC3U MHCTPYMCHTHU CC OLICHABAT 11O CIIPABEIJINBA CTOI>'IHOCT, IJIFOC BCUYKH pa3xod, JUPCKTHO
CBBbP3aHU CHC CALCIIKATA 110 HpI/I,I[O6I/IBaHC Ha aKTHBa.

HOCJ’ICIIBaH_IOTO UM OTYMTAHC € IO aMOpTHU3HpaHa croitHocT. IlewanOure u 33Fy6I/ITC, BB3HUKHAJIU IIPpU
OTIIMCBAHC, 0663H€HK21 n B IpoHeca Ha aMOpPTHU3HUPAHC HaA TCE3U AKTUB CC IIPpU3HABAT B Oruera 3a
BCEOOXBATHUS JA0X0A B IEproJia Ha Bb3HUKBAHCTO UM.

KBM Bcsika OT4YeTHA naTa APYKECTBOTO M3BBHPINBA IMPETICA 32 HANMYUEC HA OOCKTUBHH JOKA3aTCICTBA 32
00e3IIcHKa Ha KPEIUTH U B3eMaHMATa. AKO TaKuBa JOKA3aTEJICTBA Ca HAJMYHK, 00C3IIEHKaTa Ce IPU3HABa B
Ortuera 3a BceoOxBaTHHs noxoa. Cymara Ha 00e3IeHKaTa ce OMpeaessl KaTo pasjinka MeXIy OajaHcoBara
CTOMHOCT Ha KpEIWUTE WM B3€MAaHETO M HACTOSIIATa CTOWHOCT HA OYaKBAHUTE OBJCIIN MApUYHU IMOTOILIH,
JUCKOHTHPAHNU C IIbPBOHAYANHMSA €(QEKTHBEH JMXBEH MPOIEHT 3a ()WHAHCOBHA aKTHB. AKO B CIEIBaIll
IIepUoJ CyMaTa Ha 3ary0ara oT 00e3leHKa HamaJlee U CIIagbT MOXe 0 OOCKTHBEH HAUHH Ja C€ CBBPIKE ChC
ChOUTHE, KOSTO BB3HMKBA, CJEIl Karo oOe3leHKaTa ¢ MpH3HATa, MPEIW TOBa IPH3HATUTE 3aryOoh OT
00e3IIeHKa Ce Bh3CTaHOBSIBAT. BCsAKO Bh3CTAaHOBsIBAHE HA 00E3IICHKA ce npu3HaBa B OTueTa 3a BCeoOXBATHHS
JIOXOJl JI0 pa3Mep, B KOWTO OTYETHAaTa CTOWHOCT Ha aKTWBa He HAJBHIABA HEroBaTa aMOpPTU3HUpaHa
CTOWHOCT, KOSITO OM MMaJl Ha JjaTaTa Ha Bh3CTAHOBABAHETO, aKO He € Omiia mpu3HaTta 3ary0a oT o0e3IieHKa.
Dunancosu aKkmueu Ha paznoodicenue 3a npooarcoa

OUHAHCOBUTE aKTHBU Ha Pa3MoOIOKEHHE 3a MpoJakda ca HeJepUBaTUBHU (PMHAHCOBM aKTHBHU, KOMTO HE ca
KJIacCU(QUIPAHU KAaTO KPEOUTH M B3EMaHUs, WHBECTHUIMHU, IbpPXKaHU JIO MAaJeK WM (PUHAHCOBH aKTHBH,
OTYMTAHH TI0 CHpaBeIMBa CTOWHOCT B MeyanbaTa wiM 3arybata. KeM 14X ce oTHacAT HpuaoOWUTH
JIUXBOHOCHU JBPKABHU M KOPIIOPATHBHU IICHHA KHMKA, KAKTO M MHBECTUINH B KaIMTAIOBH WHCTPYMEHTH
Ha TIPEeIIPUATHS, B KOUTO APYKECTBOTO HAMA KOHTPOJIHO MIJIM 3HAUYUTETHO YJIacTHE.

HpI/I MIBbPBOHAYAIHOTO UM IIPU3HABAHC TC CC OLICHABAT IO CHpaBEIJIMBa CTOI\/’IHOCT, paBHa Ha IJIATCHOTO 3a
l'lpI/I)IO6I/IBaHe Ha aKTHBa IUIFOC Pa3XOoAarTE 110 CACIIKATa, KOUTO Ca NPSIKO CBbpP3aHU C HpI/I}lO6I/IBaHCTO.

ITocnenpammoro oreHsBaHe Ha (UHAHCOBUTE AaKTHBH Ha pas3MoOJIOKEHHWE 3a Mpojaxda € ChIIo TOo
CIpaBejIiMBa CTOWHOCT, ONpECicHa KbM JaTaTa Ha ChCTaBAHEe Ha (UHAHCOBHs oTuer. Iledanbure u
3aryOuTe, Bb3HUKBAIIN B PE3yJTaT Ha MPOMSHA B CIpaBeIMBaTa CTOWHOCT Ha Te3W aKTHUBHU CE MPU3HABAT
KaTo OTJIEJIeH KOMITOHEHT Ha JPYT BCEOOXBATEH J0XOJ, C M3KII0UCHNE Ha 3aryOuTe OT 00€31eHKa, KOUTO Ce
npusHaBaT B OTuera 3a BceoOXBaTHUS 10X0/. IIpu oTnrcBaHe Ha PUHAHCOBHUS aKTHB HATpyMaHaTa reyanba
unm 3ary0a, mpu3HaTa mpeay TOBa B COOCTBEHMS KalmuTall, ce Mpru3HaBa B OT4eTa 3a BCEOOXBATHHUSI IOXO/I.

JluxBuTe, TONyYEHH IO BpeMe Ha MPUTEKAHHETO Ha (PUHAHCOBUsS aKkTHB ce npu3HaBaT B OTuera 3a
BCEOOXBATHHUS JIOXOJ KaTo MPHUXOAM OT JUXBU. JIMBUIEHTHTE OT KamUTAIOBH HWHCTPYMEHTH Ha
pasnosioxkeHHe 3a npofaxoa ce nmpusHasat B OTdeTa 3a BceOOXBAaTHHUSA JOXOM, KOTaTO CE€ YCTaHOBH IIPaBOTO
Ha NPEIpPUATUETO Ja MOJIyYH IUIalaHe.

KbM Besika oTdeTHa JaTa ce IpaBM MpelleHKa 32 Haludue Ha OOCKTHUBHH JI0Ka3aTeliCTBa 3a 00e3leHKa Ha
(hMHAHCOB aKTUB WJIM Ha rpymna oT (UHAHCOBU akTHBHU. KoraTo craj B cripaBe/UIMBaTa CTOWHOCT Ha (PUHAHCOB
aKTUB Ha PAa3MOJIOXKEHHE 3a Mpoaaxba € MpHU3HAT AUPEKTHO B COOCTBEHUS KamuTall U MMa OOEKTHBHHU
JIOKa3aTeNICTBa, Y€ aKTHBBT € 0Oe3IeHEeH, HaTpyIaHaTa 3ary0a, KosTo € IpH3HaTa AUPEKTHO B COOCTBEHUS
KalmuTai, ¢ W3BaXKIa OT KamuTajla M ce Mpu3HaBa B medanbara win 3arybata. CymaTa Ha HaTpynaHara
3ary0a, KOATO c€ M3BaKAa OT COOCTBEHMs KalUTal U Cce MPU3HABA B Ieyaydara Wik 3arydara € pasjifKara
MCXKIY II€HaTa Ha HpI/I]lO6I/IBaHC (HeTHO OT IIOrali€Hus Ha IJIaBHUIIAaTa U aMOpTI/ISaHI/Iﬂ) n TEKyliaTa
CIpaBe/IMBa CTOWHOCT, MUHYC 3ary0aTa OoT obe3lleHKa Ha (DMHAHCOBHSA aKTHUB, NPH3HATA IPEANd TOBa B
neyanbara wim 3arybara.

,ZIpyzu UHeecmuyuu 6 Kanumajioeu UHCmMmpymenmu

Kato apyrn WHBECTHIIMM B KalWTaJOBH MHCTPYMEHTH JAPYXKECTBOTO Kiacu(HUIMpa WHBECTUIIMU B
KalMTaJIOBU UHCTPYMEHTH, KOUTO HAMAT KOTHpPAaHa Ia3apHa LieHa Ha aKTUBEH Ia3ap.

WuBecTuiy BbB (PUHAHCOBH MHCTPYMEHTH, YHMATO CIPABEIJIMBA CTOMHOCT HE MOXKe Ja OBJie HameKITHO
olperieieHa ce OLeHABAT IbPBOHAYATHO ¥ IOCIIEABAILO 110 [IeHa Ha MPUAOOHBaHE.

3HaunMu CYETOBOJIHHU MOJUTUHKH, MPOABJIKCHUE
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M) DuHAHCOBH HHCTPYMEHTH, NPOABJIKCHUEC

p)

¢)

OTnuceaHe Ha q)I/IHaHCOBI/I AKTHUBU
I[py)KeCTBOTO OTIIMCBA (bI/IHaHCOB aKTHB (I/IJ'II/I 4qacCT OT (1)I/IHaHCOB aKTHB, KOraTo TOBa € HpI/IJ'IO)KI/IMO), Koraro:

*  JIOTOBOpPHHMTE IIPaBa BbPXY MApHYHUTE IIOTOLU OT aKTHBA Ca M3TEKIIN;

*  JIpYXKECTBOTO € 3alasmwio MPaBOTO 3a MMOJydYaBaHEe Ha MAPUYHHUTE MMOTOLM OT aKTHBA, HO € IOEJ0
JIOTOBOPHO 3aJbJDKCHHE 3a IUIalllaHe Ha BCHYKM CHOpAaHW NMapuyHM NOTOIM, O€3 ChHIIECTBEHO
OTJIaraHe, Ha TpeTa CTpaHa Io CJeNKa 3a IPEXBbPILIHE;

*  JIpYXECTBOTO € NPEXBBPIINIIO JOTOBOPHHUTE NpaBa 3a MOJIy4aBaHe HA NAPUYHHUTE MOTOLM OT aKTHBA,
TIPU KOETO:

- JpPYXECTBOTO € MpPEXBbPIWIO B 3HAYUTEIHA CTCIIEH BCHYKH PHUCKOBE M TOJ3H OT
COOCTBEHOCTTA BbPXY (PMHAHCOBUS aKTHB; UIIU
- JIpYXKECTBOTO HHUTO € MPEXBBPIIMIO, HUTO € 3aMa3iio B 3HAUYUTENIHA CTEINEH BCUUKH PUCKOBE
Y U3TOJM, CBBP3aHH C aKTUBA, HO € 3aTyOHII0 KOHTPOJI BBPXY HETO.
ITpn otrMcBaHe Ha (pUHAHCOB AKTHB Ha DA3MOJOKCHHE 3a Mpojakda HATYIAHUAT 332 HEro INPEOleHbYCH
pe3epB ce m3BaKAa OT COOCTBEHUS KalnTal U ce npu3HaBa B OT4yera 3a BCCOOXBATHUS TOXO/.

3acTpaxoBaTeJIHM M APYTH B3eMaHUs

3acTpaxoBaTeIHUTE W JPYI'W B3€MaHMS C€ OTYMTAT HO IEHA Ha NPHIOOMBAaHE HAMAJEHH C pPa3xond 3a
obe3ueHka. Pa3xonure 3a obe3neHKa Ha HeChOMpaeMH B3eMaHHUs ce Npu3HaBaT B OTyera 3a BCEOOXBATHHS
JOXOJI.

IMapuyHU cpefCcTBA M MAPUYHU €KBUBAJIEHTH
[MapuyHuTEe CpencTBa M CKBHUBAJIICHTH BKIFOYBAT TApH B Kaca, 10 pa3IlIANIATEIIHA CMETKH B OaHKU H
JIETO3UTH ¢ majex 10 90 gHu.

IIpoBu3nn

IIpoBususTa ce mpusHaBa, Korato J[py>kecTBOTO MMa MPaBHO WM KOHCTPYKTHBHO 3aIbJDKEHHE, B PE3yJTaT
Ha MUHAJM CHOUTHS ¥ € BEPOSITHO, Y€ 3a MOTacsBaHETO My Ile € HeOOXO MM HU3XOJSII MapHyeH MOTOK. AKO
e(eKTHT € CBIIECTBEH, POBU3UHUTE CE€ OINpEICIIT Upe3 JUCKOHTUpaHe Ha ObJemuTe MapuyHH ITOTOLHU C
JMCKOHTOB IIPOLIEHT IIPeAU JaHBYHO oOjaraHe, KOMTO OTpa3sBa TeKyllaTa Ia3apHa OLEHKA 3a CTOMHOCTTa
Ha IapyuTe BB BPEMETO U CHEHU(PHUIHUTE PUCKOBE 32 CHOTBETHUS MACHUB.

TBHproecku u Apyru 3aabJKeHUs!
TBpProBckuTe U APYTU 3aABIDKEHUS CE OTYUTAT 110 IIeHa Ha PUI00UBaHE.

Jloxoau Ha mepcoHaia

IInanose ¢ degpunupanu 6HOCKU AHU 6HOCKU

[Tnan ¢ neduHMpaHN BHOCKH € IUTaH 3a JOXOIM CIIE] HalyCKaHe, CIope] KOWTO JIPYy>KECTBO IIIaIla BHOCKH
Ha JpYyTo JINIE W HSIMa HUKaKBH MPaBHM WM KOHCTPYKTHBHH 33JBJDKEHHS A2 IUIAlla AOIBIHUTEIHA CYyMA
cient ToBa. [IpaBuTencTBoTo Ha bBarapust HOCH OTTOBOPHOCTTA 32 OCHTYPSBAHETO HA IIEHCHH I10 IIJIAHOBE 3a
neduarpany BHOCKH. Pa3zxomure mo aHra)kuMeHTa Ha J[py’KeCTBOTO Aa MPEBEKAa BHOCKH IO IIIAHOBETE 3a
neuHUpaHN BHOCKH, CE TIPU3HABAT B MEYAION U 3aTyOH TEKYIIIO.
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3HAYNMH CYETOBOTHH MOJUTHKH, MPOXbJIKEHNE

Jloxoau Ha nepcoHalia, NPOAbJIKEeHHe

IInanoge c depunupanu 0oxoou

[Inan ¢ nedyHUpaHu TOXOAM € TUIaH 33 JOXOIH CJie]] HallyCKaHe, pa3jinueH OT IJIaH ¢ Je(UHUPAHU BHOCKH.
Hernoto 3aamimkeHne Ha JlpyxecTBOTO 3a IUIaHOBE C Je(UHHUpAHU JOXOIM C€ HM3YUCIsIBA KaTo ce
MPOTHO3HMPa CyMaTa Ha OBICIIUTE JOXOAH, KOUTO CIY)KUTCIUTE ca MPUIOOMIN B 3aMsIHA Ha CBOUTE YCITyTH B
TEKyIIUS. U MPEIXOAHU MMEPUOIU; U TO3M IOXOJ CC JUCKOHTHpA, 33 Ja CE ONPEIe/Id HEeroBaTa HAcTOsIIa
CTOMHOCT.

HpykecTBOTO MMa 3aIb/DKEHHE 3a M3IIIAlaHe Ha T0X0/] IIPU HaITyCKaHe Ha TE3U CBOM CITYXKHTENIH, KOUTO ce
MIEHCHOHMPAT B CHOTBETCTBHE C M3MCKBaHMATA Ha wi. 222, § 3 ot Koxmekca na Tpyana (KT) B bwarapus.
Cwobpazno te3u pasmopendotu Ha KT, mpu mpekpaTsBaHe Ha TPYJOBHS TOTOBOP Ha CITY)KUTEN MPHIOOUIT
MIpaBO Ha MEHCHs, paboTOAATENAT My M3IDIalia oOe3IIeTeHne B pa3Mep Ha J[B€ MECEYHH OpYyTHH pabOTHH
3amratd. B ciydail, ye paOOTHUKBT WIM CIY)KUTENAT MMa HaTpymaH cTax oT 10 u moBedye TOJWHU KBM
JaTaTa Ha MEHCHOHHpaHe, 00E3IETEHHEeTO € B pa3Mep Ha IIECT MECEYHU OpyTHH paboTHH 3amnaTH. Kem
narata Ha Otyera 3a ()UHAHCOBOTO CBHCTOSHHE PBKOBOACTBOTO OICHSBA IMPUOTU3UTEIHHSA pasMep Ha
MTOTEHIIMATHUTE Pa3XO0JH 3a BCHYKHU CIYKHUTENX Ha 6a3a Ha JOKJaJ, M3TOTBEH OT aKTIOep Ype3 M3MOI3BAHETO
Ha METO/Ia Ha IPOTHO3HUTE KPEAUTHH EANHHIIM.

JpyXecTBOTO TpH3HABA BCHYKU AKTIOEPCKH TiedajaOu W 3aryOu BB3HHMKBAIIM OT TUIaHA 3a JehUHUpaHU
JIOXOJIA B Pa3X0/I1 3a MEpCoHaa B eYaion U 3aryomu.

Hoxoou npu npexpamseane

Joxoxu mpu IpekpaTsBaHe ce NMPH3HABAT KAaTO pa3xol, Korato J[py»KecTBOTO ce € aHTaxupaia sICHO, 6e3
peasHa BE3MOXHOCT 3a 0TKa3, ¢ ouimaieH noapoOeH IIaH, ¢ KOMTO WK ja NpeKpaTH pabOTHH OTHOIICHHS
IpeAd HOpMalHaTa Jara Ha I[EeHCHOHHMpaHe, WM Ja MPeJOCTaBh OO0E3LIETEeHHs NpU IpeKpaTsBaHe, B
pe3yiaTaT Ha INpeAIOKEHHEe, HAllpaBeHO 3a HachbpyaBaHe Ha JOOPOBOJIHOTO HamyckaHe. Jloxomu mpu
IpeKpaTsBaHe 3a JOOPOBOJHO HAIlyCKaHe ca INPHM3HATH KaTo pas3xof, ako JIpyecTBOTO e oTmpaBmia
oduIaTHO TpeIO’KEeHNEe 3a T0OPOBOIHO MpEKpaTsBaHe, U € BEpOsATHO, 4e odepraTa me Obae mpueTa, a
OposT Ha MPHUEIUTE MOXKeE JIa Ce OLCHU HaIekKIHO. AKO 00e3IIEeTeHNUs ce ABJDKAT 3a HoBede oT 12 Mecena
cliesl Kpasi Ha OTYETHHS TIEPHO/I, Te Ce JUCKOHTHPAT JI0 TSIXHATa HACTOSINA CTOHHOCT.

Kpamxocpounu 0oxoou na naemu nuya

3aqbDKeHUsT 32 KPATKOCPOYHUTE JIOXOIM Ha HaeTH JIMLA Ce OLCHSIBAT HAa HEJMCKOHTHUpaHa 0asza M ca
OTYETCHHU KaTo Pa3XoJ KOraTo CBbpP3aHUTE C TAX YCIYyTH ce mpenocrassT. [lacuB ce mpu3HaBa 3a cymara
KOSITO ce O4YakBa Ja ObJie M3IUIaTeHa [0 KpaTKoCpodeH OOHyC B MapH WM IUIAHOBE 3a paslpejelieHHe Ha
nevanbara, ako JIpyKecTBOTO MMa MPAaBHO WJIM KOHCTPYKTHBHO 3ab/DKCHHE J1a 3aIljlaTH Ta3d CyMa Karo
pe3ynrar OT MHHAJIN YCIIyTH, TPEIOCTABEHH OT CIIY)KHTENl, U 33/bJDKCHHETO MOXKE JIa C€ OLICHH HaIeXIHO.
Jpy’KecTBOTO MpH3HABA KATO 3ab/DKCHHE HEIUCKOHTHpAaHAaTa CyMa Ha OIICHCHHTE Pa3XOAd IO IUIATCH
TOJIWIIICH OTIYCK, OYaKBaHM Ja OBbJAT 3aIUTaTCHH HA CIYXXHUTEIUTE B 3aMsHA HA TPyAa UM 3a W3MHUHAJIHS
OTYETEH MEepUo/.

OTuynTaHe HA JOTOBOPH 1O (PUHAHCOB JIU3UHI

JIM3WHTOBHU JOTOBOPH, TIPU KOUTO J[pyKEeCTBOTO moemMa BCHYKH CHIIECTBEHH PHCKOBE W IOJI3HM OT IPABOTO
Ha COOCTBEHOCT, ce Kiacu(pummpar karo (puHAHCOB JM3WHT. lIpM ITBPBOHAYATHOTO NPU3HABAHE HACTHAT
aKTUB c€ OLICHSIBA HA CyMara, paBHa Ha MO-HUCKaTa OT CIpaBeAjNBaTa CTOMHOCT WM HACTOSIATa CTOMHOCT
Ha MUHUMAJIHHUTE JIM3UHTOBU Iamanus. Cliell MbpBOHAYATHOTO MpHU3HABaHE aKTUBBT CE OCUETOBOJISBA B
ChOTBCTCTBUC CHC CUCTOBOJHATA ITIOJIMTHKA, prmomnMa 3a TO3U AKTHUB.

Cu4eTOBOIHU MpPeLEHKH

OO0 3acTpaxoBaHe

[Ipemenkure Ha JIpyKecTBOTO 3a OTYETEHHUTE W HEOTUYETCHHTE 3aryOM W OIpPENeNTHETO Ha
3aCTpaxoBaTeIHUTE PE3EPBU U BH3CTAHOBMMATa CTOMHOCT HA Jiefla Ha MPe3acTpaxoBaTelsl ce Mperiekaar u
O0OHOBSIBAT MOCTOSIHHO, KaTO KOPEKIIMHUTE OT TO3M Mperien ce orpas3ssar B Ordera 3a BCOOXBATHHS JOXOJ
Ha JlpyxectBoTo. IlpomechT ce ocHOBaBa Ha OCHOBHOTO JOITyCKaHE, Y€ MHHAIMAT ONHUT, KOPUTHUPAH C
epeKTa OT TEeKyIIUTe OOCTOATEIICTBA M TEHICHINH, € MOAXOIAIIa OCHOBA 3a MpPEIBIKAaHE Ha e(peKTa OT
OBIEIINTE CHONUTHS.
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C4eTOBOIHYU NPENIEHKH, MPOXbJIKEHNE

OTydTaHe MO CErMeHTH

JpyXecTBOTO HE OTYMTA UHPOPMAIUS [0 ONIEPATUBHYU CETMEHTH, Thil KaTO MPEo0iaaBanius H3TOYHUK Ha
PHUCKOBE U BB3BPBINAEMOCT € OOIIO 3aCTpaxoBaHe, HAMA €UH OTJICICH BBHHINCH KJIMCHT, HMPUXOIUTE OT
KOWTO J1a Bh3mu3aT Ha moseue oT 10%, KaKkTo u JPy>KECTBOTO MU3BBPIIBA CBOSTA ACHHOCT Ha TCPUTOPUATA HA
cTpanara. Ako B Objenie To3u (pakT ce MPOMEHH U APYKECTBOTO MPEICTaBS BB ()MHAHCOBUTE CH OTYCTH
ONEPATUBHHU CETMEHTH, TO TE€ I¢ OBJAT ONMpPEJCIICHH M MPEACTABCHH B ChOTBETCTBUE C M3HCKBAHUITA HA
MC®O 8 Onepamusnu cecmenmu.

YHpaB.ﬂe}me Ha 3aCTpaxoBaTeJIHUA PUCK

Ilesau ¥ MOJMTHKH NMPHU yNpaBJeHHe HA 3aCTPAX0OBAaTeIHUS PHCK

OcHoBHaTa 3acTpaxoBaTeNHa ASHHOCT, U3BBpPIIBaHA OT Jpy’KecTBOTO, € Aa oeMa pHcKa OT 3aryda oT Juia
WIN OpPraHW3allM, KOUTO Ca IPEKW CyOeKTH Ha pHCcKa. TakuBa PHUCKOBE MOrar Ja ObAaT CBBP3aHU C
HEJIBIDKMMO MMYIIECTBO, OTTOBOPHOCTH, >KUBOT, 3JIOMOIYKH ChC 3/IpaBETO, (MHAHCOBU WIIM IPYTH PHCKOBE,
MIPOM3THYAIIM OT JaJCHO 3aCTPaxoBaTENHO ChOUTHE. [IpyKECTBOTO € M3I0KEHO Ha HECHTYPHOCT, CBhP3aHa
C BPEMETO U pa3Mepa Ha IIETHUTE 10 JOroBopa. Jpy>KECTBOTO CBHINO TaKa € U3JIOKEHO Ha Ma3apeH PHCK upe3
3aCTPaxOBaTEIHUTE M NHBECTHIIMOHHUTE CH AEHHOCTH. [IpyKEeCTBOTO yNpaBisiBa 3aCTPAXOBATEIHUS CH PHCK
Ype3 OrpaHHYCHMS Ha 3aCTPAaXOBATEJHWUTE JMMHUTH, NMPOLEAYypPH 3a OJOOpsiBAHE HA TPAH3AKIUU, KOHTO
BKJIFOYBAT HOBH IIPOXYKTH WJINM KOUTO HAJBUINABAT ONPEACICHHUTE JUMHUTH, METOIM 3a LIEHOOOpa3yBaHE,
LEHTPAIN3UPAHO yNIPABICHUE Ha IPE3aCTPaX0BaHETO U MOHUTOPHUHT Ha B3HUKBAIIUTE BHIIPOCH.

I[py)KCCTBOTO M3M0JI3BAa HAKOJKO METOJa 3a OLCHKAa W KOHTPOJI Ha 3aCTPaxOBATCIHHUSA PUCK KAKTO 3a
WHANBUAYAJTHUTE BUJOBE 3aCTPAaXOBaHU PUCKOBE, TaKa U 3a 06H.[I/ITC PHUCKOBE.

Teopusita Ha BEpOATHOCTTa C€ Mpwilara IpH IIEHOOOpa3yBaHETO W IPOBH3MPAHETO Ha MHOpTeHnTa oT
3acTpaxoBaTelnHd nonuiu. OCHOBHUSIT PHCK C€ CHhCTOM B TOBa 4e dYECTOTaTa M pa3Mepa Ha INETHUTE
HaJIXBBPJAT OYAKBAHWTE. 3acTPaxOBAaTEIHUTE CBOWTHA ca TPOM3BOIHM IO CBOATA IIPHpPOAa U
JEUCTBUTEIHUAT Opoi 1 Mamad Ha chOMTHATA Mpe3 BCsKa €HA TOJMHA MOXKE Ja Bapupa OT OYaKBaHHTE,
N3YHCIICHUTE Ype3 OOMUafHUTE CTATUCTUYECKH TEXHUKH.

CrpaTerus 1o cKJI04YBaHe HAa MOJIULIHUTE

Crparernsta Ha [/IpyKecTBOTO 3a CKIIIOUBaHE HA ITOJMIM MMa 3a I IIOCTUTAHEeTO Ha pasHooOpasme, 3a J1a
ce ocurypu OanaHcupaH HOPT(EHIT 1 ce OCHOBAaBA Ha TOMISIM MOPT(QEIII OT CXOIHU PUCKOBE HAKOIKO TOJUHA
MoZIpe T, KOMTO KaTo TaKbB CE OYaKBa JJa HAMAJIM BAPHAIIMUTE B pe3yJiTara.

CTpaTeFI/IﬂTa 3a CKJIIOYBAHC Ha IMOJHIHU € MPCACTABCHA B I'OAUIITHHASA 6I/I3HGCHJIEIH, KOHMTO BKJIIOUBA KIIACOBETE
6H3HCCI/I, KOUTO CC 3aCTpaxoBar. Tazm CTpaTerus ce rnpujiara KbM OTACITHUTE 3aCTPAXOBATCIIHU MMOCPEAHUIINA
oCpeACTBOM HOI[pO6HI/I HWHCTPYKIIMH 34 CKIIFOYBAHC HA NOJMLH, KOUTO BKIIOYBAT JIMMUTH, KOUTO BCCKHU
TMOCPEAHUK Tpﬂ6Ba Ja CIla3dBa CIIOpE Kjlaca W pa3Mepa Ha 6H3Heca, TCpUTOpUATA U OTpaChiia, 3a Ha
NOCTUTHC NOAXOAAIIO HMUBO HA PUCKA B pPAMKUTC Ha HOqu)eﬁHa. B romsmara cu gact AOTOBOPUTE 11O O6H.[O
34CTPaxOBaHC Ca I'OAUIIHU W 34CTPAXOBATCIIUTC UMAT MIPABOTO Ad OTKAKAT NOAHOBABAHC WJIM [1d IPOMCHAT
YCJIOBUATA HA AOTOBOpaA IIPH IMMOAHOBABAHETO MY.

YnpasiieHue Ha 3aCTPAXOBATEJHUA PUCK, NPOABbJIKEHUE

IIpe3acTpaxoBaTesiHa cTpaTerus

JpykecTBOTO Mpe3acTpaxoBa 4yacT OT PUCKOBETE, KOUTO 3aIlKUCBa, 3a Ja KOHTPOJIMPA €KCIIO3ULIMUTE CU KbM
3aryom W Ja 3al[iTaBa KalWTAJIOBHTE CHU pecypcd. JIpy:KeCTBOTO € CKJII0OYBa IMPOIOPIHOHAICHH
Mpe3acTpaxoBaTeIeHu JIOTOBOPU 3a OCHOBHHUTE OW3HEC JMHUU W HEMPOMOPIUOHAIHH MpPe3acTpaxoBaTeTHU
JIOTOBOPH 3a TOJIEMHTE OTTOBOPHOCTH M KaTaCTPO(MUYHU PHUCKOBE, 33 J1a HAMald HETHATA CKCIIO3HUIIHAL.
OcCBeH TOBa, Ha 3aCTPAXOBATEIIUTE € PA3PEIICHO Jla CKIIOYBAT JOrOBOPH 32 (haKyJITaTHBHO IPE3acTpaxoBaHe
IpU OTpeeNiCHH crennpuIHn 00CTosITeNcTBAa. Benuku oroBopu 3a (akyJATaTHBHO Mpe3acTpaxoBaHE ca
MPeIMET Ha MPEIBAPUTEIHO 0J00peHHe U olIiara cyma 3a (hakyJTaTUBHO MPE3acTpaxoBaHE ce HAOIOIaBa
oT PpkoBOICTBOTO.

ITacHBHOTO Mpe3acTpaxoBaHe ChAbPIKA KPEIUTEH PUCK U aKTHBUTE 110 MPE3aCTPAXOBAHE CE OCUETOBOISABAT
KaTO C€ M3BAJAT Pa3sXOAUTe 3a O0C3ICHKH B PEe3yTaT HA CITyYad Ha HEIUIATEKOCTOCOOHOCT U HeCHOMpaeMu
cymu. JIpyKeCTBOTO CKJIIOYBA 3aCTPAXOBATEMHUTE JOTOBOPH C HECBBP3aHH MPE3acTpaxoBaTeNil C Mel
KOHTPOJIUpaHe Ha SKCIO3UIIUATA 32 €BEHTYAJHH 3aryOu OT €JHO ChOUTHE.

YcioBus Ha 3acTpaxoBaTeJIHUTe J0TOBOPH
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VYcroBuaTa Ha 3aCTpaxOBATEHUTE IOTOBOPH, KOMTO MMAaT MaTepHalicH e(eKT BBPXYy CyMara, BPEMETO H
HECHTYPHOCTTa OT OBJCIIN MapHYHH ITOTOIH, IIPON3THYAIIN OT 3aCTPAaXOBATEIHUTE JOTOBOPH Ca M3JI0KEHH
TO-70ITy.

JpyxecTBoTo paboTH TO YTBbpAEHHWA chnuchbk Ha Kommucusra 3a (MHAHCOB HaI30p C pa3perieHH
3aCTPaxOBKH, KOUTO ca TPyNHpaHu B 18 rpynw.

OL[CHKaTa 34 OCHOBHUTC MNPOAYKTH Ha I[py)i(eCTBOTO U MCTOAUTC HaA YNPABJICHUC Ha CBBP3AaHUTC CbHC
34CTPAXOBATCIIHUTC MIPOAYKTU PUCKOBC Ca IPCACTABCHU KAKTO CJIC/IBA:

O0mo3acTpaxoBaTeJTHH JOTOBOPH — ABTOMOOMIHO 3aCTPaxXoBaHe

.31 EBpounc” AJl ckiarouBa 3acTpaxoBKH ,,Kacko”, ,,I'pakmaHcka OTTOBOPHOCT’ Ha aBTOMOOMJIMCTHTE
2
»3eneHa Kapra“™ u ,,3momonyka Ha Mectata B MIIC” 3a bearapus u gyxOuna.

HOKPI/IBaHI/ITe PUCKOBEC O6XBaH.IaT B HaW-ITbJIHA CTCICH HY>KAUTC OT 3aCTPaxoBaTCJIHO IIOKPUTC Ha
CO6CTBCHI/ILII/ITG, MOJ3BATCIIUTC W ABPIKATCIUTEC Ha MIIC. TCpI/ITOpI/IaHHﬂT o0XxBaT Ha 34CTPaxOBKHUTC
BKJIIOYBAa Iis171a EBpOHa.

I/ISB"pr.IBa CC CTPUKTHA CCJICKIUA HA pHUCKA Ype3 (l)yHKL[I/IOHI/IpaH.[aTa CHUCTCMaA 3a M3aBaHC U CbXPaHsBAHC
Ha I/IH(I)OpMaL[I/IHTa 34 CKJIIFOYCHUTEC 3aCTPAXOBATCIIHU JOTOBOPH.

Oo0mo3acTpaxoBarennu forosopu — Kacko

pr)KeCTBOTO CKJIFOYBA 3aCTPAaxXOBATCIHHA AOTOBOPHU 3a 3aCTPAXOBKa Kacko na MOTOPHH IPEBO3HU CPCACTBA.
3aCTanOBKaTa Kacko Ha aBTOMOOMIIATE 34CTpaxoBa MMPEBO3HUTC CPECACTBA HA 3aCTPAXOBAHUTE JIMLA CPCILY
EeTH, IPUINHCHU OT IbTHOTPAHCIIOPTHO IMMPOU3IICCTBUEC, TPUPOAHO 6CI[CTBI/IC WA 3JIOyMHUIJICHU ﬂeﬁCTBHﬂ
Ha TPCTH JI1Mla, KAKTO U Kpa>I<6a.

BB3BppImacMocTTa Ha KamuTala MPH TO3M HPOILYKT NMPOM3THYA OT OOLIMTE NMPEMHUM, HAYHCIIBAHU Ha
3aCTPaxOBaHMUTE JIMIA MHHYC CYMHTE, 3aIUIAINAHM 33 MOKPHBAHETO HA IIETH W Pa3XOAM, HAYHCIECHH OT
HdpyxecTBOTO.

CpOHuTHETO, KOETO TPEIU3BHKBA INETH IO aBTOMOOWINTE OOWKHOBEHO BB3HMKBa BHe3anmHo (kxaro IITII,
NIpUPOIHK OeACTBHA, KpakOa M Jp.) M IIpUYMHATA C€ OMpeJeNs JecHo. J[pyKecTBOTo e 0bJe yBeAOMEHO
O0bpp30 u merara me ObAe ypeaeHa Oe3 3akbcHeHHME. busHechT ¢ Kacko 3acTpaxoBKHTE ClIE€OBATEIHO ce
KIIacuQuIpa KaTo ,, KpaTKOTpaeH’, KOETO 03HA4aBa, Y€ BIIOIIABAHETO HA Pa3XOJUTEe M Bb3BPBIIAEMOCTTA Ha
WHBECTHIMHTE IIle ObJEC OT HECHIIECTBEHO 3HAaueHWEe. ToBa KOHTPACTHpa C , JBITOTpPAaiHHUTE” KIIACOBE,
KB/IETO OTHEMa IOBEUYE BPEME J1a CE ONpe/IeN OKOHYATETHNS Pa3Xo/l 3a [IeTaTa U TOBa MPaBU Pa3XOAUTE U
BB3BPBIIACMOCTTA HA MHBECTUIIMUTE 3HAYUTEITHO MO-CHIIECTBEHH.

YupagJjieHue Ha 3acTPaxoBaTeJIHUS PHCK, MPObJLKEHUE
Oomo3acTpaxoBatennu goropopu — Kacko

anaB.HeHue Ha PUCKOBETE

KrouoBure PHUCKOBE CBBbP3aHU C TO3U MNPOAYKT Ca PUCKA OT CKIIOYBAHEC, OT KOHKYPCHIMA, U pUCKaA OT IETHU
(BKH}O‘{I/ITCHHO MPOMCHIIMBOTO MPOSABJICHUEC HA pHUCKaA IIOJ BJIMSAHUEC Ha CITOCOOHOCTUTE Ha BOJa4Ya U Ha
ApyruTe ydaCTHULIA B )IBI/I)KCHI/ICTO). I[py)KGCTBOTO CbIIIO TaKa € H3JIOKCHO Ha pUCKa OT 3JIOYMUIUICHU
I[eﬁCTBPIH OT CTpaHa Ha 3aCTPaxOBaHUTE JIUIIA.

PuckbT OT criltouBaHE € TO3W, IPH KOHTO J[py>KEeCTBOTO He HAYMCIISIBA PA3IMYHH MPEMHUH 33 Pa3IMYHHUTE
aBTOMOOWJIM, KOMTO 3acTpaxoBa. PHCKBT IO JajeHa MOJMIA IIe Bapupa CHOpea MHOro (akropu Karo -
Mapka Ha aBTOMOOMJIa, KbJIe Ce YIpaBisiBa aBTOMOOMIIA, CTaX Ha Bojada. 3a 3actpaxoBka Kacko Ha MIIC ce
OYakBa Jla MMa royisiM Opol 3acTpaxoBaHHW OOEKTH ChC CXOAHW PUCKOBH mpodwmi. M3umcisBaHero Ha
IIpeMHsl, CbU3MEpHMa C PUCKa 32 Te3H IMOJIHIH, 11e ObJIe CYOEKTHBHO U CIIEI0OBATETHO PHCKOBO.

Z[pyﬁ(eCTBOTO € HM3JIOKCHO Ha PHUCK 3aCTPaxXOBAHUAT Ja MNpaBU HCBEPHU WJIM HEBAJIMJIHU HCKOBE, WKW Ja
3aBHulllaBa CyMaTa, MU3UCKyeMa CJICA MNPETHPIIABAHC Ha 3ary6a. Tosa J0 TrojisiMa CTCIICH 00sicHsIBA 3a11o
HMKOHOMHYECKUTE YCJIOBUA Ca CBBbP3aHU C TOBA KOJIKO € MMEYCIIMBII KaCKO nopn’peﬁna.

3aCTanOBaTeJ'IHI/IHT pPHUCK C€ ynpaBjiiBa OCHOBHO Yp€3 Pa3yMHO ueH006pa3yBaHe, )IH3aﬁH Ha MPOAYKTa,
I/I360p Ha pHUCKa, Moaxoslla HWHBECTUIHMOHHA CTpaTerus, peﬁTHHFOBaHe n Ipe3acTpaxoBaHeC. IIo Tasmu
npu4rHa Z[py)KeCTBOTO CJIeAu 1 pearvpa Ha IpoOMEHU B 06HIaTa HMKOHOMHYECKA U ThbProBCKa Ccpelia, B KOATO
H3BBbPIIBA CBOSATA )leﬁHOCT.
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OO0mo3acTpaxoBaTe THH 10roBopH — Q01 rPakIaHCKAa OTTOBOPHOCT
JpyXxecTBOTO CKiIroYBa 3acTpaxoBka OOmma rpaxIaHcka OTroBopHOCT. IIpu Te3u 1oroBopu ce H3IUIaIma
TIapruyHa KOMIICHCANKs 3a TeJIeCHa OBPEa Ha CIYKUTEH WM Ha YJIEHOBE Ha OOIIECTBOTO.

06maTa OTTOBOPHOCT C€ CHUTA 3a AbJBI' IPOLCC, TBH KaTo (bHHaJ'H/IBI/IpaHCTO " YPEIKAAHCTO Ha UCKOBC IIPE3
TroAWHATa Ha Bb3HMKBAHC HA HIECTAaTa OTHEMAa CPAaBHUTCIHO ABJITO BpEME. CpOK’I)T 3a OTYUTAHC WU YypCIKAAHC
Ha HIIETH € (1)yHKIII/I$I oT CHGHI/I(bI/I‘IHO OCUT'YPCHOTO IIOKPpUTHEC, HOPUCAUKIUATA W TMPOBU3UUTC Ha
CHGHI/I(I)I/I‘{HaTa IMOJIMTUKA KAaTO CaMO3abpiKaHEC. Hma MHOFO6pOI>iHPI KOMIIOHCHTH, KOUTO Ca B OCHOBATa Ha
3aCTpaxoBKara 061113 TpakJaHCKa OTTOBOPHOCT.

Tasu nuHus OH3HEC OOMKHOBEHO € Hal-TOJEMHUS U3TOYHHK Ha HECUTYPHOCT IO OTHOLICHUC HAa IMPOBU3UUTC
Ha IICTUTC. OCHOBHO HECUTYPHOCTTAa B OLCHKATa Ha Ta3u MNPOBU3HUA CC o0sicHsIBA C AbJITU BPEMCBU
HWHTCPBAJI B OTYUTAHCTO (T.e. BPEMETO MCKAY IMOKPUTOTO 3aCTPAXOBATCIHO crouTHE U HGﬁCTBHTCHHOTO
npeadaBsaBaHC Ha meTaTa), 6p0$[ Ha y4aCTBallUTC CTpPAaHU, AU IMOKPUTOTO ,,CI;6I/ITI/IG” CC OorpaHn4aBa 110
C€AWH BPEMCEBHU ICPUOA WM CC PA3INPOCTUPA BHPXY HAKOJIKO BPEMEBHU IIEPUOAA, BKIIOUCHUTC BB3MOXKHU
CyMH (B WHAUBUAYAJIHUTC NPCASABIBAHNA HaA IIIGTI/I), Jajii TC3U IICTH Ca omnm Pa3yMHO ONpEABUANMU U AN
ca UMaJiv 3a 1€ Ja 6T>ZlaT TOKPUTHU BbB BPEMETO, KOraTo Cca OMIIM CKITFOYEHH JA0OTOBOPUTEC (T.e. IOTCHIHMAJI 3a
OCIIOpBAaHC Ha HOKpI/ITI/IeTO), U BB3MOXHOCTTA 34 MACOBO IIPCAABSABAHC Ha MICTH. U_IGTI/ITG C IO-ABbJITHN
BPEMCEBH MHTCPBAJIN B OIMMOBECTABAHCTO BOAAT 40 MO-TOJISIM BBTPCHIHO IMPUCHIL PUCK. ToBa Baxku ¢ ocobeHa
CHJIa 3a NpCASIBCHUTE HICTHU C IMO-ABJBI' CPOK HA M3UCKYCMOCT, 0CO0EHO TaM KbACTO CT:,HG6HI/ITG OpraHu ca
B3CJIM PCHICHHUC IMOKPHUTUECTO Ja CC IMPOCTHPA B HAKOJIKO T'OAWHHU, T.C. BKIIHOYBA HAKOJKO 3alIUTHHUKA (I/I
TEXHUTC 3aCTPAXOBATCIIN U Hpe3aCTanOBaTeJ'II/I) u MHOFO6pOI>iHI/I IIOJIMITA (KaTO 10 TO31 HAa4WH yBCJIM4aBaT
BKJIFOUCHUTC BB3MOKHHU CYMHU U CIOXKXHOCT Ha YPCIKIAAHC Ha HpCTeHIII/II/I). H_ICTI/I C MO-ABJTU CPOKOBC Ha
M3HUCKYCMOCT CHIIO NOBHUIIABAT NOTCHIUAIHNWA BPEMEBU MHTCPBAJI HA IMPU3HABAHE, T.C. HMHTCPBAJIa MCKIAY
NOANMCBAHCTO HAa BUA IMOJHMIIA Ha €AUWH KOHKPCETCH Ila3ap W IMPU3HABAHCTO, Y€ TaKWBa MNOJIULNW HMAT
JJaTCHTCHTHA CKCIIO3UIIMSA 3a 0663IH6TGHI/IH.

YHpaBJ'leHI/le Ha PUCKOBE

KrouoBure PUCKOBE CBBP3aHU C TO3U MPOAYKT Ca PUCKA OT CKIHOYBAHEC, KOHKYPECHTHUSA PUCK, U pUCKA OT
meTu (BKJ'IIO‘{BaIlI IMPOMCHJIMBOTO Bb3HUKBAHEC Ha PUCKOBU HIeTI/I). ,Z[py)KeCTBOTO € U3JI0OKCHO ChIO TaKa Ha
PUCKaA OT HCJIOATTHU )leflCTBPIH OT CTpaHa Ha 3aCTpaxOBaHUTE.

3aCTanOBaTeJ'IHI/IHT PUCK CC ynpaBjiiBa MPCANMMHO YpEe3 Pa3yMHO ueHoo6pa3yBaHe, L[I/I3aI71H Ha MpOAYKTa,
I/I360p Ha puCKa, noaxoAdila MHBECTUIITMOHHA CTPATCrusl, peﬁTHHFOBaHe " Mpe3acTpaxoOBaHC. Z[py)KeCTBOTO
CJICI0BATCIIHO Ha6moz[aBa " pearvpa Ha IMPOMEHU B o6maTa HMKOHOMHYECKA U TbPTOBCKa Cpelia, B KOATO
pa3BuUBa CBOATa )leﬁHOCT.

YrnpagJjieHHe Ha 3aCTPaXoBaTeJIHUA PUCK, IPOIbJKeHHe

OO0mo3acTpaxoBareaHu 10ropopu — Umymecrso

Jlpy’KeCTBOTO CKJIIOYBA HMYIIECTBEHNM 3aCTPaxOBaTElIHH JOTOBOPH B IlUIaTa CTpaHa. 3acTpaxoBKaTa
MMYILECTBO 3aCTPaxoBa 0 HAKAKBB JIMMHT WIN MOKPHUTHE, JHIATa CPelly 3aryda Wiv MoBpeJa Ha TAXHOTO
COOCTBEHO MMYILIECTBO M BPEIWTE, IPHUMHEHN OT IPEKbCBAaHE B OM3HECA, MPOU3THYAIIO OT Ta3H IIETa.

BB3BphImacMocTTa Ha KamuTala MpH TO3M HPOAYKT NMPOM3THYA OT OOLIMTE NPEMHUM, HAYHCIIBAHU Ha
3aCTPaxOBaHMTE JIMIIA MHUHYC CyMHUTE, 3aIUIall[aHd 33 MTOKPHBAHETO HA IIETH M Pa3XOAUTE, HAYUCICHH OT
HpyxecTBOTO.

CpbuTHETO, KOETO NpEeAN3BHKBAa O00OE3MIETEHHE 3a IMOBpeda Ha CTpagdl MM HMYIIECTBO OOMKHOBEHO
BBH3HUKBA BHE3aIHO (KaTo MPH MOXKap M OOUp C B3JIOM) W NpUYUHATA ce ompexnens JecHo. lllerara B To3n
cirydaif mie Oblie OmoBecTeHa OBp30 W MOXe na ce ypean Oe3 3abaBsHe. Bru3HeChT ChC 3acTpaxoBKU
HMYLIECTBO CJISOBATEIHO Ce KiIacu(puIupa KaTo ,,KpaTKOTpaeH”’, KOeTO O3HayaBa, 4Ye BJIOMIABAHETO HA
pa3xoauTe ¥ Bb3BPHIIAEMOCTTa HA MHBECTHULIMUTE IIe Ob/Ie OT HECHILECTBEHO 3Ha4YeHHe. ToBa KOHTpacTHpa
C ,,JBJITOTpAifHUTE” KJIacoBe, KBIETO OTHEMa IIOBEYEe BpeMe Ja Ce ONpEeieNi OKOHYATEeNHHUS pa3Xxox 3a
LIeTaTa ¥ TOBA IIPaBH Pa3XOJUTE U BH3BPHIIAEMOCTTa HA HHBECTULIMUTE 3HAYUTETHO MO-CHIIECTBEHH.

KirouoBute prckoBe CBBP3aHH C TO3U HMPOIYKT Ca PHUCKA OT CKIIOYBAHE, OT KOHKYPEHIHA, ¥ PHCKa OT IETH
(BKJTIOUMTEITHO MPOMEHIIMBOTO MPOSIBJICHUE HA PUCKA OT MPUPOJHU OeacTBus). [pyKeCTBOTO € M3TI0KEHO Ha
pHCKa OT 3JI0yMHIIUICHO JEHCTBHS OT CTPaHa Ha 3aCTPAaXOBAHUTE JIMIA.

PucKbT OT CKITIOUBaHE € TO3H, IPU KOHUTO Jpy’KECTBOTO HE HAUMCIISBA PA3IMYHM IIPEMHH, B ChOTBETCTBHUE C
Pa3NTUYHATE UMYIIECTBA, KOUTO 3aCTpaxoBa. PHCKBT 1O faeHa MOJIHIA IIie Bapupa CIIOpea MHOTO (haKTopu
KaTO MECTOIIOJIOKEHHE, MEPKH 32 CUTYPHOCT Ha MSCTOTO, BB3pacT Ha MMYIIECTBOTO M Jp. 3a 3aCTPaxoBKa
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Ha JIOMAIIHO MMYILNECTBO CE€ OYaKBa Ja MMa TONsIM Opol 3acTpaxoBaHM OOEKTH ChC CXOIHH PHCKOBH
npodumm. Toa, obade, HE BaXM 3a CTONAHCKM ACHHOCTH. MHOTO TPEIUIOKEHHS 3a 3aCTpaxoOBaHE Ha
TBPTOBCKH OOEKTH C€ CBhCTOSAT OT yHHKaJIHA KOMOWHAIMA OT MECTOIIOJIOKEHHUE, BHJ OM3HEC M MEpKH 3a
CUT'YpHOCT. 3uHcisiBaHETO Ha MpPEMHs, ChbU3MEpPHMa C pHCKa 3a TE3W IOJNHIH, € CyOeKTMBHO H
ClIeIOBaTENHO pHCKOBO.KitacoBeTe MMOTH ca M37I0KEHH Ha PHCKA 3aCTPAXOBAHUST Ja TMPaBH HEBEPHHU WIN
HEBaJMIHN MCKOBE, WM Jla 3aBUILIaBa CyMara, U3MCKyeMa Clel MpeThpIisiBaHe Ha 3aryOa. ToBa 1o roysma
CTENEH OOsICHSBA 3all0 NKOHOMHYECKHUTE YCIIOBHS Ca CBBP3aHH C TOBA KOJIKO € IEUEeNMBII MOpTdeina orT
HMMYILIECTBO. 3aCTPaxOBATEIHUAT PHUCK CE YIPaBIsiBa OCHOBHO UPE3 pasyMHO IIEHOOOpa3yBaHe, AW3aiH Ha
MIPOJyKTa, N300p HA PUCKA, MOIAXOJSIIA WHBECTHIMOHHA CTpAaTErusi, pCMTHHIOBaHE M IPE3acTpaxOBaHE.
Jlpy’KecTBOTO ClIeOBATETHO CICIU M pearupa Ha IPOMEHHU B 00IIaTa HMKOHOMHYECKA M ThPTOBCKA CpEla, B
KOSITO N3BBPILBA CBOATA JCHHOCT.

KoHueHTpanuu Ha 3acTPpaxoBaTeJIHH PUCKOBE

HNmymiecTBOTO € 00CKT Ha MHOMKECTBO PHCKOBE, BKIIOYHTETHO KpakOa, moxap, OM3HEC NpeKbCBaHE M
METCOPOJIOTHYHN yciaoBusA. OOe3IeTeHNATa 3a SBJICHUS Karo OypH, HABOMHCHHS, CPYTBaHU, IOXKapH,
€KCIUTO3WH, ¥ MTOBUIIIABANIIOTO HUBO Ha MPECTHITHOCTTA BH3HUKBAT B PETHOHAJICH MaIlad, KOETO 03HAYaBa, ue
JpyKecTBOTO YIpaBisBa pa3mpeeliCHHETO Ha reorpad)CKus CH PUCK MHOTO BHHMATEeNHO. B ciydait Ha
3eMeTpeceHne, JpyKecTBOTO ovakBa mopTdeiyia OT HEIBIKAMH MMOTH Jia BKJIIOYBA BHCOKH HCKOBE 32
CTPYKTypHH IIETH HAa HENBM)KHUMH HMMOTH W TOJEMH HCKOBE IOpaJd CMYIICHHS B OHW3HEca, JOKATo
TPAHCIOPTHUTE BPB3KH HE (PYHKIMOHHPAT W MMOTHT € 3aTBOPEH, MOPaau PeMOHT. [IpyKecTBOTO IpueMa
o0IraTa puCKOBa CKCIIO3UIIHA, KOSTO € TOTOBO Ja IIOeMe B OMPEICIICHH TSPUTOPHH 32 PeAHlia ChOUTHS KaTo
npupoaHu OenctBus. Tekymara arpernpana mo3ulys ce KOHTPOJIHpa Mo BpeMe Ha MOANKUCBAHETO Ha JaJCH
PHUCK U C€ U3TOTBSIT MECEUHU OTUYETH, KOUTO MOKA3BaT KIOUOBUTE KOHIIEHTpAIUH, Ha KOUTO [[pyKecTBOTO €
HU3N0KEHO. J[py>KEeCTBOTO H3MOJI3BAa Pa3IMYHM MOJEIUPAIM HHCTPYMEHTH, 3a Ja KOHTpoJMpa
KOHIIGHTpAIMATa ¥ Ja CHMylIupa 3aryOm oT karactpodu, 3a Jnga u3Mepu c(eKTHBHOCTTa Ha
Mpe3acTpaxoBaTEeIHUTE MPOrpaMU M HETHaTa pUCKOBa ekcno3uus Ha JlpyxkectBoto. IIpe3 romunara ce
MPOBEXAT ,,cTpec” U ,,CLIEHAPUHHN TECTOBE C MOMOILTA HA T€3U MOJIEIH.

Haii-ronsiMaTa BepOsITHOCT 32 3HAYMTENTHH 3aryOu Ha JIpy»ecTBOTO MPOU3THYA OT KaTaCTpOPUIHU CHOUTHS
KaTo HABOJIHEHHMS, MOBPEIH, LIETH OT OypH WIM 3eMeTpeceHHs. J[pyKecTBOTO YHpaBisiBa PHCKa upes3
CKJIFOUBAHE Ha MPE3acTPaxoBaTEIHU JOTOBOPH.

CTaHOBMILIETO Ha PBKOBOJICTBOTO MO OTHOILIEHHE KOHILIEHTPALMATA HA PUCK €, Ye ca MOJOXKEHH YCHIIUS 3a
€HaKBO TEPUTOPHAIIHO paslpe/iesieHUe Ha 3aCTpaxoBaHUTe uMyniecTBa. CUCTEMHO ce MU3BBPILIBA OIICHKA Ha
pucka ot crpana Ha Jupekrop ,,IIpe3actpaxoBaHe” u ce HaOJIOmaBa aKyMylallWaTa Ha 3aCTPaxOBaTCITHH
CyMH IO pernoHH. PbkoBOACTBOTO HE cuuTa, 4ye KbM 31.03.2010 r. uma ChIIECTBEHU KOHILIEHTPALUU Ha
3acTpaxoBaTelicH PUCK B mopTdeiina Ha [pyKecTBOTO.

YnpapieHue Ha 3acTpaxXoBaTeJHUS] PUCK, IPOAbJKEHHE

IIpe3acTpaxoBaTesieH puck

Jlpy»KecTBOTO Iie[ipa 3acTpaxoBaTEeHHUs PHUCK, 33 Jla OTPAaHUYM €KCIO3ULMATAa KbM 3aryOu NP CKIIIOYBaHE
Ha Pa3IMYHHU 3aCTPaxOBATEJIHU JOTOBOPH, KOMTO NOKPHBAT WHAMBUAYaJeH PHCK, TPYIOBH PUCKOBE WIH
olpereNeHH JIMHUK OU3Hec, 110 Ch3acTpaxOBaHe, KOUTO ca MOAHOBsIEMH Ha rofuinHa 6a3a. Te3u noroBopu 3a
Ipe3acTpaxoBaHe PaslpeAesAT PUcKa 1 MUHUMHU3HUpAT edekra ot 3aryou. CymaTa Ha BCEKH 3aIbpyKaH PUCK
3aBUCH OT OLIEHKara Ha crneuuduuHus puck Ha JlpyKecTBOTO, KOWTO IIpU ONpeJesieHn OOCTOSTENCTBA
JOCTHTa J0 JUMWTH, Oa3MpaHH Ha XapakTepHUCTUKUTE Ha Mokputuero. Ilpum ycnoBusta Ha
[Ipe3acTpaxoBaTeIHUTE JAOTOBOPH, NPE3acCTPaxoBaTENAT Ce ChIJAcsABa Ja BH3CTAHOBH LiEAMpaHaTa CyMa, B
cilydail ye 00e3IeTeHHeTo € IIaTeHo. JpyxecTBoTo, odade, 0cTaBa OTTOBOPHO KBbM 3aCTPAXOBAHUTE JIMLA
10 OTHOULIEHHE Ha LIeIUPaHaTa 3aCTPaXx0OBKa, aKo IPE3acTPaxoBaTelAT He ycIiee Jla U3IIbJIHU 3a0bIKCHHATA,
kouto noema. [Ipu o0mo 3acTpaxoBaHe npeoOIagaBalioTo U3MOI3BaHE Ha NIPe3acTpaXxoBaHEe MMa 3a LIeJ 1a
YIIpaBIIsiBa €KCIIO3UIMK Ha CBBP3aHH C BPEMETO CHOUTHUS, IPUPOIHH ChOUTHS, CHOUTHS, BKIIIOUBAI MHOT'O
KEPTBU, KaTracTpOopUYHM TOXapu M oTroBopHoctd (OOma rpakaaHcka OTTOBOPHOCT W [ paxkaaHcka
OTFOBOPHOCT Ha aBroMoOwmnucture). Ilpum u3b6op Ha mpesacrpaxoBaTes JpyKeCTBOTO B3eMa IPEIBUA
OTHOCHUTENHaTa cUrypHOCT. CHTYpHOCTTa Ha IIpe3acTpaxoBaTelisd ce OLEHABa Ha 6a3a myOaudeH pedTHHT U
MIPOBE/ICHHU BBTPEIIHU IPOYYBAHUS.

DUHAHCOB PUCK

Tpan3zakuuu ¢ GUHAHCOBM MHCTPYMEHTH MOTaT Jia JI0OBeJaT A0 ToBa JIpyKecTBOTO Ja moeMe JOIIbIHUTEIHH
¢uHaHCOBU pucKoBe. Te BKIIIOYBAT Ma3apeH PUCK, KPEAUTECH PHUCK, JMKBHIEH PUCK M Tpe3acTpaxoBaTelcH
pHCcK. Beekn oT Te3u pucKoBe € OIicaH Mo-10Iy.

IIazapen puck
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[Ta3apHuAT pucK MoOke 1a OBbJE ONMMCAaH KAaToO PUCK OT NPOMSIHA B CIpaBEIJIMBaTa CTOMHOCT Ha €AWH
(MHAHCOB MHCTPYMEHT, ABJDKAINA CE Ha MPOMSHA B JIMXBCHHUTE IPOLEHTH, LEHUTE Ha KallUTAJIOBU
MHCTPYMEHTH WM OOMEHHHUTE BAJTyTHH KypCOBE.

ChoTBeTCTBHE MKy AKTUBUTE U MACHBHUTE

Jpy’XeCcTBOTO aKTHWBHO YIPaBiIsiBa aKTHBUTE CH KaTO M3IIOJ3BAa IIO/XOJ, KOWTO OajaHCHpa KadecTBO,
JIUBEpCU(UKAINS, CHOTBETCTBHE MEXIy AaKTUBUTE M IAaCHBUTE, JHKBHIHOCT M Bb3BPBIIAEMOCT Ha
nHBectunuute. llenta Ha MHBECTULMOHHMS MPOLEC € 1a ONTUMHU3UPA MHBECTHLUOHHUS JOXOJ, KOPUTHPAH C
pHCKa, KaTo TapaHTHpa, 4Ye€ AaKTUBUTE W IIACHBUTE CE€ YNpaBisBaT Ha 0a3a Ha NapWieH MOTOK H
MIPOABIKUTEIHOCT.

Jpy»KecTBOTO ynpasiisiBa Mapu4HMs HOTOK M MHBECTUIIMUTE KATO ONPEAEs NPHOIU3UTEIHO CyMUTE U
BpPEMETO Ha MOCTHIUICHHUS OT 3aCTPaxOBaHUTE U HA IJIAIIAHUA Ha 3aCTPaXxOBaTEIHUTE 3aAbJDKECHUS. To3H
TIPOLIEC € MPUCHIIO CYyOEKTUBEH U MOKE Ja TIOBJIMsIE Ha CIIOCOOHOCTTa Ha JIpy»KeCTBOTO Jla MOCTUTHE LIEIUTE
3a ynpaBJICHUE Ha aKTHBUTE M TACHUBHTE.

JInxseH puck

Wznaranero Ha J[py)XeCTBOTO HAa Ma3apeH PUCK 3a NPOMEHM B JMXBEHHS IPOLEHT € KOHLECHTPUPAHO B
WHBECTHIMOHHUST My HOPTGEHI M B MHO-MaJKa CTENEH B ABITOBHTE My 3aIbDKCHUs. IIpomenu B
WHBECTHIOHHUTE CTOWHOCTH, IBJDKAIIM C€ Ha MPOMEHH B JMXBEHWTE NPOIEHTH, 00ade, ce KOMIICHCHPAT
OTYaCTH OT CHOTBETCTBETHHUTE IPOMEHM B MKOHOMHYECKAaTa CTOWHOCT Ha 3aCTPaxOBaTEIHUTE PE3CPBU U
IBITOBUTE 33ABIDKEHHA. J[py>KECTBOTO KOHTPOJIMPA Ta3H €KCIO3UINS Ype3 IEPHOIMUCH MIPEerye]] Ha CBOUTE
aKTHBHH W TACHBHH TO3MLMH. [Ipy>XEeCTBOTO CHIIO Taka € M3JI0XKEHO Ha PHCKa OT MPOMEHH B ObAemunTe
MIApUYHM MTOTOIM OT IIEHHM KHIDKA ¢ (PUKCHpaH JOXOJ, NPOM3THYALIM OT NMPOMEHH B Ia3apHUTE JIMXBEHH
TIPOLICHTH.

YnpapieHue Ha 3acTpaxoBaTeJHUS] PUCK, IPOABbJKEHHE

BaJsyteH puck

Jpy’XecTBOTO € M3JI0KEHO Ha BAJyTEH PHCK uUpe3 pasIUIAllaHUATa B UyXJECTpaHHA BalyTa. J[pyKecTBOTO
HsAMa MHBECTHIIMU B 4y)XOMHA. B pe3yiraT oT BbBSKIAHETO HA BaIyTHHUs O0opa B bwirapus, Obirapckara
BaIyTa ¢ 00BBp3aHa ¢ EBporo. Thit kKaTo BaylyTaTa, M3IM0J3BaHA BHB (DMHAHCOBUTE OTUYCTH € bhirapcku jies,
PEIYITATUTC OTPA3CHU B TAX CC BJIMUAAT OT IPOMCHHU B 0OMEHHHTE KypCOB€ Ha BAJIyTHU pa3IMYHU OT JleB n
EBpo.B pesynrar ot excnozuiuure Ha J[py)XeCTBOTO B UyXkIa BalyTa Bb3HHKBAT MMeYaaOu U 3aryOu, KOUTO
ca orpazenn B Oruera 3a BCEOOXBATHHSI IOXOA. Te3M E€KCIIO3MIMM ChCTAaBISABAT MApHYHUTE aKTUBH Ha
I[py)KeCTBOTO, KOUTO HE Ca JACHOMHUHHpPAHW BbHB BajlyTara, H3II0J3BaHAa BbHB q)HHaHCOBI/ITe OTYETH Ha
HpyxkecTtBoTo.B ciyuantre koraTo MecTHaTa BajlyTa € M3JI0KEHa Ha 3HAUUTENICH BaIyTeH pHCK,
YIIpaBJICHUCTO MY C€ IOCTUI'a Ype3 HMHBECCTUUHU B ACTIO3UTH JACHOMWHHUPAHHU EBpO.KOMHaHI/IHTa HsAMa
3abJDKEHHS, JEHOMHHUPAHU B 4YyXKIEeCTpaHHa BaiyTa, pa3dnuuHa oT EBpo m USD. OcHoBHa yacT oT
3abJDKCHUATA Ha ﬂpy)KeCTBOTO ca JCHOMUHHPAHU B 6Lnrap01<1/1 JIEBa M CaMO 3aABbJDKCHHUATA 110
Mpe3acTpaxoBaTeIHU JOTOBOPH B pa3Mep Ha 541 xuil. ca JEHOMUHUPAHU B €BPO.

3anucanu OpyTo NMpeMuu

B xunaou nesa 2010 2009
OO0mmo 3acTpaxoBane
Kacko na MIIC 7101 8 538
I'paxxnaHcka OTTOBOPHOCT HAa aBTOMOOMIICTUTE U 3ejieHa KapTa 6410 6 879
HMmymiecTBeHH 3aCTPaxOBKU 1 866 1135
CelcKOCTOMaHCKO 3aCTPaxOBaHe 196 297
3momomyka 470 451
Kapro 540 595
OtroBopHOCTU 136 138
Hpyru 311 275
17 030 18 308
[Ipomsina B OpyTHUS IPEHOC-NIPEMUEH PE3EPB 137 2 708
BpyTHH cnedeneHu npeMun 17 167 21 016
Musyc: OTCTBIIEHH ITPEMUH Ha TIpe3acTpaxoBaTeNn (790) (1285)

14



3 Eepounc” A/l Dunancosu omuemu
xom 31.03.2010 2.

HpOMﬂHa B ICJIa Ha IPE3aCTPaxoBaTECIIN B HpeHOC-HpeMPIfIHHH

peseps (163) (1 883)
CreyeneHU MpeMHUH, OTCTHIIEHH HA Mpe3acTpaxoBaTen (953) (3168)
HeTHu cneveseHu npeMuu 16 214 17 848

le/lXOIll/l OT TAKCH U KOMHUCHOHH

B xunaou nesa 2010 2009
Komucnonu nomydeHu ot npe3acTpaxoBaTeiu 157 237
Jpyru mpuxoam OT Ipe3acTpaxoBaTeIn 14 0
OO0 Npuxoau 0T TAKCH U KOMHCHOHHH 171 237

DuHAHCOBHU NPUXOAU

B xunaou nesa 2010 2009
IIpuxonu OT IMXBU MO LICHHU KHUXA U JIETIO3UTH 141 197
[Ipuxoau oT HaeMu IPU UHBECTUIIUH B UMOTH 34 13
[Tpuxoau OT peoreHKa Ha aKTHBH T10 CIPaBEUINBA CTOMHOCT 69 440
[puxoam ot mponax6a Ha GHHAHCOBU aKTUBU 44 18
Hpyru ¢puHaHCOBHU NMPUXOIU 4 2
OO0 puHAHCOBH NPUXOIH 292 670

Hacrbnuam IMETH, HECTHHU OT Npe3acTpaxoBaHe

B xunsiou nesa 2010 2009

W3nnateHn Imetd Ipe3 TEKyLlaTa TOAMHA, Pa3xogu 3a o0paboTka H

MPeIOTBPATSBaHE HA IETH (8741) (9001)
[IpomsHa B pe3epB 3a IPEACTOSIIN TUIAIIAHIS 2483 2033
[Momy4yeHn oOe3ImeTeHns OT MPe3acTPaxoBaTEIN 378 175
V3menenne Ha Jena Ha Ipe3acTpaxoBaTeNNTE B Pe3epBa 3a HPEICTOSIIH

TUIalaHus 221 (566)
[puxoxn/(pa3xon) ot/(3a) perpecu (377) (296)
OO0 HACTHINJIM HIeTH, HETHU OT NMPe3acTPaxoBaHe (6 036) (7 655)

AKBU3MLIMOHHHU PAa3Xoau

B xunaou nesa 2010 2009
IIpexu (KoMucnoHHM U y4acTue B pe3ynTara) (4 079) (3495)
[Ipexn (KomMucnoHHM 1 y4acTHe B pe3yiraTa) — akTHBHO

MIPE3acTPaxoBaHe (238) (34)
Pasxomm 3a pexiiama 1 MapKeTHHT (356) (407)
OO0 AaKBU3UIMOHHH PA3X0AH 4 673) (3 936)

A)IMI/IHI/ICTpaTl/IBHl/I pasxoau

B xunsou nesa 2010 2009
Pasxomu 3a MaTepuamu (210) (382)
Pa3xoau 3a BbHIIHU yCITyTH (1284) (1406)
Pa3xonu 3a amoprusanus (241) (286)
Bnb3Harpaxienue Ha nepcoHaia (1302) (1482)
Jpyru (79) (126)
OO0 aIMUHMCTPATHBHH Pa3Xoan (3116) (3 682)
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®duHaHCOBH pa3Xxoaun 2010 2009
B xunsou nesa

Pasxonu 3a muxBu (77) (16)
3aryOu oT npeolieHKa Ha (PMHAHCOBU aKTHUBH (175) (1147)
3ary6u ot mpoaax0a Ha (UHAHCOBU aKTHBH 3) (13)
Pasxoam 3a ynpaBieHne Ha UHBECTHUIINNTE ) (14)
Hpyru punarcoBu pa3xonn (25) (39)
O0mo ¢punancoBU pa3xoau (289) (1229)
Jlpyru onepaTuBHM pa3xoau

B xunsdu nesa 2010 2009
Pazxonu 3a 'apanunonen ¢poua (345) (416)
OTtnrcany B3eMaHU 10 3aCTPAaXOBATEIHU TOIHIN (2 100) (2342)
Hpyru (113) (114)
OO0 APy ONepaTHBHU Pa3X0aH (2 558) (2872)
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12.

13.

Apyru npuxoau (pa3xoan)
B xunsou nesa

[Tpuxon ot npoakda HAa aKTUBH
Jpyru HeonepaTuBHU MPUXOAU
Jpyru HeonepaTuBHU pa3xonu
OO6mo apyru npuxoau (pa3xoau)

HeMaTepna.mm AKTHBH

B xunsou nesa

Ot4yeTHa cTOiTHOCT

Cango xeM 1 sHYapn 2009
ITpunobutn

Canno xvM 31 nekemBpu 2009

AMopTH3anus U 3ary0M OT 00e31eHKa

Canpo xeM 1 sHyapu 2009
AMopTu3anus 3a roguHaTa
Canyo xpM 31 nekemBpu 2009

BaJsiancoBa croifHOCT
Cango xpM 1 sHyapu 2009
Canpo xpM 31 nekemBpu 2009

OT4eTHA CTOIHOCT

Cango xeM 1 stHYapu 2009
[punobutu

Canpo xpM 31 nekemBpu 2009

AMopTH3anus U 3ary0H OT 00e3leHKa

Cango xeM 1 stHYapu 2010
AMopTH3anus 3a nepuojaa
Canpo xpM 31 mapt 2010

BbajsancoBa cToiHOCT
Cango xpM 1 sHYapu 2010
Canpo xpM 31 mapt 2010

Dunancosu omuemu

xom 31.03.2010 2.

2010 2009
1 2

- (33)

1 33)

Codryep Oo6mo

1310 1310
1310 1310
(641) (641)
(261) (261)
(902) (902)
669 669
408 408
1310 1310
1310 1310
(902) (902)
(66) (66)
(968) (968)
408 408
342 342
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14. IM0oTH, MAIIIUHH, CHOPBKEHHUS U 000pPyABaHe

15.

Dunancosu omuemu
xom 31.03.2010 2.

B xunaou nesa Crpaguu  Mamunu u  Tpancnoptin  CtomaHCKH O6uo
3eMH ofopynBane  CpeicTBa HHBEHTap

Omuemna cmoitnocm

Canpo xpM 1 ssHyapu 2009 1316 1194 3467 784 6761

[IpunoOuBanus - 68 512 25 605

Wznesnu ot ynorpeda (1316) - (173) - (1489)

IIpomMsAHa B CTOMHOCTTA OT IIPEOLIEHKU - - - - -

Canmo xeM 31 nexemspu 2009 - 1262 3 806 809 5877

Amopmuszayus u 3a2you om o6e3yeHKa

Canmo xeM 1 ssHYapu 2009 (52) (955) (2 420) (413) (3 8406)

AmMopTH3anus npe3 neproaa (40) (223) (517) (84) (864)

OTnrcana aMOPTH3ALKS HA U3JIE3TTH OT

yrnorpeba 92 - 139 - 231

Canno xeM 31 nexemspu 2009 - (1178)  (2804) (497) (4479)

banancosa cmoiinocm

Canno xsM 1 ssHyapu 2009 1264 239 1041 371 2915

Canno xpM 31 nexkemBpu 2009 - 84 1 002 312 1398

Omuemna cmoitnocm

Canno xsM 1 saryapu 2010 - 1262 3 806 809 5877

TIpuno6uBanHwmst - 2 3 5

W3zne3nu ot ymorpeda - - - - -

IIpomsiHa B CTOMHOCTTA OT MPEOLIEHKU - - - -

Canno xbM 31 mapt 2010 - 1264 3 806 812 5882

Amopmu3zayusa u 3azydu om ode3yenka

Canpo xpM 1 sauyapu 2010 - (1178) (2 804) (497) (4 479)

AmMopTH3anus npe3 neproaa (28) (128) (20) (176)

OTnrcaHa aMOPTHU3ALIUS HA U3JIE3TTH OT

ynoTpeba - - -

Canmo xeM 31 mapt 2010 - (1206) (2932) (517) (4 655)

banancoea cmoiinocm

Canno xeM 1 ssHyapu 2010 - 84 1 002 312 1398

Canmo xeM 31 mapt 2010 - 58 874 295 1227

NHBeCcTHIIMOHHU HMOTH

B xuns0u nesa 2010 2009

Cango xeM | sHYapu 5173 5173

Tpanchep ot Crpanu u 3emu - -

IIpomenu B cripaBeIMBUTE CTOMHOCTH - -

Cango xpM 31 nekemBpu 5173 5173
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16. ®UHAHCOBYU aKTHUBH II0 CIPaBeJINBA CTOHHOCT B NMeyajdaTa u 3arydarta

B xunsou nesa

Peructpupanu 3a ThpryBatse Ha dopcara
Hepeructpupanu 3a ThpryBase Ha bopcara
KanutajaoBu eHHH KHHKA

Jpp>kaBHU 0OIHTaIINN

JpyxecTBeHH 00IHrauu

Dunancosu omuemu

xom 31.03.2010 2.

JAbaroBu meHHu KHMkKa — GukcupaHa tapuda, perucTpUMpaHu 3a

ThpryBaHe
OTKpUTH WHBECTUIIMOHHH ()OHIIOBE
NuBecTninoHHu (pOHI0BE
Jlerosutu B OaHKHK

3aeMu u B3eMaHus

OO0 puHAHCOBH AKTUBH

17. OtcpoyeHu JaHBUU

2010 2009
1790 2242
1790 2242
1266 2709
6569 5937
7 835 8 646
623 794
623 794
600 600
600 600
10 848 12 282

OTcpodeHHTE NaHBYHM aKTUBH/IIACHBH C€ MpecMsTaT Ha 0a3aTa HAa BPEMEHHH DPAa3JIMKH MEXIy JaHbYHATa
OCHOBa M 0ajaHCcOBaTa CTOMHOCT Ha aKTUBUTE U IMacUBHTE ¢ e()eKTUBHA NaHbYHA cTaBKa OoT 10 mporeHTa, B
cuna ot 1 sryapu 2007 r. Cangara Ha OTIIOKEHHATE JAHBIN BBPXY IIPUXOTUTE Ca KaKTO CIIeIBA!

B xunsnou nesa AKTHBH ITacusu Hetrnnu
AKTHBH/NIACUBH
2010 2010 2010
VimoTu, MamuHu, ChOPBKEHUS U 000pyABaHE - (339) (339)
3agbIKEHUsI KbM IEPCOHANA 32 HEU3IION3BAHH
OTITyCKH M 00€3MIeTeHHs TP ICHCHOHUPaHE 32 - 32
Hauncnenu moxoau Ha PU3HYCCKY JIHIIA 1 - 1
OTCcpoueHU AaHBUHHU aKTUBU 1462 - 1 462
Hemnu omcpouenu danvunu akmueu/nacusu 1 495 (339) 1156
18. B3emanus u Ipyru akTHBH 2010 2009
B xunaou nesa
Bsemanus OoT IMPEKTHO 3aCTpaxOBaHE 25 148 25358
B3eManus ot npe3acTpaxoBaTeNN WIK CEAAHTH 512 310
Bsemanus ot perpecu/cyOporarnyu 6519 7 085
Jpyru B3emMaHus 2 587 2639
Kparkocpounu aktuBu 115 87
0010 B3eMaHHs M IPYTH AKTHBHU 34 881 35479
19. IMapu4Hu cpeacTBa M NAPUYHU €KBHBAJIEHTH
B xunaou nesa 2010 2009
ITapuunu cpeacTsa B kaca 2055 1357
Pasnnamarensu cmetku 427 534
Jenoszutu 1 863 4 667
OO0 MapUYHHU CPeICTBA M NAPUYHH eKBUBAJIEHTH 4 345 6 558
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20. 3acTpaxoBaTeJHM pe3epBH 2010 2009
B xunsaou nesa Bpyro [IIpe3dacrpa Herno Bpyro IlIpe3actpa Hertno
XOBaHe XOBaHe
I[Ipenoc-npemMuen peseps 23 026 (5038) 17988 23163 (5200) 17963
B T.Y. OT aKTUBHO [IPE3aCTPAXOBAHE 740 - 740 551 - 551
Pe3epB 3a Bb3HUKHAIN, HO HEOOSIBEHU
IETH 14 692 (2333) 12359 16 127 (2333) 13794

B T.4. OT aKTUBHO Mpe3acTpaxoBaHe - - - - - -
Peseps 3a npensBenu, HO

HETPUKITIOYCHHU IIIETH 10 699 (3489) 7210 11 748 (3268) 8480

B T.4. OT aKTUBHO IIPE3aCTPAXOBAHE 82 - 82 88 - 88
3amacen (oH[ 1O 3aCTPaxOBKa KPEIUTH 121 - 121 121 - 121
O010 3aCTpaxoBaTeJHN pe3epBu 48538 (10860) 37678 51159  (10801) 40 358

JlonyckaHusl M YYBCTBUTEJIHOCTH 32 ONpe/essiHe HA 3aCTPaX0BaTeTHU pe3epBU

ITpoueckT, U3MOI3BaH 3a ONpEAEIIHE HA JOIyCKAaHHATA € MpeAHa3HAa4YeH 3a W3YMCISIBAHE HA HEYTPATHUTE
NPUOIHM3NTEHN OLEHKH Ha Hal-BEpOSATHHUS WM OYakBaH M3XOXA. M3TouHMIMTE Ha MHQpOpMANHs, KOUTO Ce
M3I0JI3BAT 33 JOIyCKAaHWATA Ca BHTPELIHO M3TOTBEHH KaTO C€ M3MOJ3BAT 3abI00YCHH MIPOYYBAHMUS, KOUTO
ce TPOBEXXAAT TOMUIIHO. JloIycKaHusTa ce TIPOBEPsIBaT, 3a Ja c€ IOCTUTHE ChOTBETCTBHE C HAOIIOaBaHUTE
nasapHd LEHW WIM Jpyra IyOnukyBaHa wuHGoOpManus. 3a JJONyCKaHWsATa C€ U3II0JI3BAa Hal-Bede
nHopManmsaTa OT TEKyIIUTE TEHICHLIUHM W B CIydauTe, IPH KOUTO MMa HEAOCTAaTh4yHa MH(pOpPManus 3a
M3TOTBSHETO Ha HAJIS)K/IHA OLIEHKA Ha Pa3BUTHETO HA IETUTE, CE MPABAT MO-TPEAIA3INBHU JIOYCKaHUS.

XapakTepbT Ha OW3Heca 3aTPyIHSABA TOYHOTO ONpENENITHE Ha BEPOSTHHUS M3XOJA OT OIpeieseHa IeTa |
IBUIOCTHUSL pasMep Ha NpelsiBEeHUTE INeTH. Bceska mpensBeHa ImeTa ce Mperjexaa IOOTASNHO IHOopaan
oOcTosiTeNncTBaTa, HATMYHATa WHPOPMANUsS OT EKCIEPTH 110 IIETH M MCTOPUYECKHTEe AAHHU 32 pa3Mepa Ha
nogoOHn mietd. OIEHKUTE HAa IIETH Ce IperyIekAaT ¥ OOHOBSBAT PEIOBHO IIPH HAIMYME Ha HOBA
nadopmanus. PesepBure ca Ha 06a3a TeKyIaTa HaTMIHA HHPOPMAIHS.

OxoHYaTeTHUS pa3Mep Ha aKTHUBHUTE, o0ade, MOXKE Jla Ce pa3inyaBa B PE3yJITAT HA MOCIEABAINN CHOUTHS U
KaTacTpo(PU4HU Ciy4aud. BiussHHEeTO Ha MHOTO OOCTOSITENICTBA, KOWTO ONpPENENsIT KpaiHus pa3xox 3a
ypeXaaHe Ha IMIEeTHTE, € TPYIHO Jia ce MpeaBHAN. TpyTHOCTHUTE NPH OLIEHKA Ha PE3EPBUTE CE€ pa3sinyaBar IpH
OTAEJHUTE KiacoBe OHM3HEC B 3aBUCHMOCT OT 3aCTPaxOBaTEIHUTE IOTOBOPH, CIOXHOCTTA, obeMa u
3HAUEHMETO HA LIETUTE, yCTAHOBSBAHE J1aTaTa Ha Bb3HUKBAHE Ha IIETaTa U 3aKbCHEHHETO IPH NpeIsBsIBaHE.

PeSepBLT 3a OIPCACTOAIIHM IUIAaHU C€ KAJIKYJIMpPa 3a BCCKU OTACJICH cnyqai/'l.

PeSepBLT 34 HACTBIIWIIK, HO HCTIPECAABCHH IETU CC KAJIKYyJIMpa Ha 0a3a CTaTHCTUYCCKH METOAU. Mznon3Banms
KJIKOY0B METOA, HWIIN KOM6I/IHaL[I/IH OoT MCTOOH, € B 3aBUCHMOCT OT KJaca OusHec u Ha6J'IIOZ[aBaHOTO
HUCTOPUYCCKO HUBO HA KOe(bI/I]_II/IeHTa Ha mMECTUMOCT.

Kem 31.03.2010 1. pe3epBbT 3a BB3HHKHAIM W HEOOSBCHHW MPETEHIMU IO 3aCTpaxoBKa [ pakmaHcKa
OTrOBOPHOCT” Ha aBTOMOOWJIMCTHTE € HM34YHMCIEeH Ha 0azata Ha ompeneneH or Kommucusra 3a ¢uHaHCOB
HaJ30p 00I MUHMMAJIEH pa3Mep Ha pe3epBa 3a BHUCAIIM IUIAIAaHUs Ha 1a3apa MPEeTerjieH B OIpeeNICHUs OT
KOMHCHATa OTHOCHTENEH I Ha JpPYXeCTBOTO B oOmwus Opoil Ha 3actpaxoBanute MIIC mo roxunm.
[TpraraneTo Ha BEpW)KHO CTBHIOOBH-METOIM 32 ONpE/AENSHE Ha pa3Mepa 3a pe3epBa Ha BB3HUKHAIM HO
HEeOoOsIBeHM IpeTeHNnH 1o 3acTpaxoBka 'O Oa3upaHn Ha COOCTBEHM CTATHCTUYECKH JaHHH JjaBa HECTAOMIHU
pe3yJITaTi Mopajy TSIXHaTa BUCOKA BOJATHIIHOCT.
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20.

21.

22.

23.

xom 31.03.2010 2.

3acTpaxoBaTe/IHM pe3epBH, NPOAbJIKEHHE

JlonyckaHusi M YYBCTBUTEJIHOCTH 32 ONpe/esiHe HA 3aCTPaX0BaTeTHU pe3epBH, MPOIbJKeHHe
Peseprure 3a Hauncnenn, Ho Henpenseern ety (IBNR) mepBoHadanHoO ce oneHsBaT OpyTHH, CIIe KOETO ce
W3BBPINBA JOIMBIHUTEIHO KAJIKYJIMPaHE 32 YCTAHOBSIBAHE Ha JIEJa Ha IPE3acTPaxOBATEIHTE B PE3EPBHUTE.
JIpyXecTBOTO NOKpPHBA 3aCTPaxOBATEIHUTE PHCKOBE C KBOTCH IPE3acTPaxoBaTENICH JOTOBOP 32 OCHOBHUTE
Om3HeC MHUM W OT THIA ,.excess of 10ss” JoroBopH 3a rojJeMuTe IMETH U KaTacTpOPHIHU PHCKOBE, KOETO
OCHTYpsIBa CHUTypHA 3allliTa 3a 3aCTPaxoBaTeNs NpPH BH3HUKBAHE HA TOJAM OpOH MaJIKM IMIETH KaKTO
€IMHUYHU TOJIEMH HCKOBE. MeTonbT, M3IOi3BaH OT JlpykecTBoTO, ce 0Oa3upa Ha WCTOPHYECKH JIaHHH,
OpyTeH oOdYakBaH pa3Mep Ha pe3epBa 3a BB3HMKHAIM, HO HENPEASBEHW INETH W JaHHH 32
Ipe3acTpaxoBaTesIHaTa Mporpama, 3a Jia ce OMpeeNN pa3Mepa Ha B3EMaHHsTa OT IIPE3acTPaxoBaTeIIHTe.

332]'];.]'[)1(6]—[[/[5] KbM Ipe3acTpaxoBaTe/id U IPYIru 3aAbJIKCHUSA

B xunsaou nesa 2010 2009
3arpIHKEeHNS 110 JUPEKTHO 3aCTPaxoBaHe 76 283
3aabIKEHUs] KbM pe3acTpaxoBaTesin 541 516
3aAbIKEeHuUs IO JTU3UHTOBH JIOTOBOPU 960 1 056
Hpyru 3a1bIKeHus 3136 3013
001110 3a0bJKEHUS 4713 4 868
Hony4yenu 3aemMu 2010 2009
B xunsou nesa

[Nomyyenn 3aemMu 1 824 3600
00110 MoJiyyeHu 3aeMu 1824 3600

AKIIMOHEepeH KANMTAJ U pe3epBH

B xunsou nesa 2010 2009
OCHOBEH KaITuTall 11 754 11 754
3aKOHOBHUTE PE3EPBH 1309 1309
IIpemuiinuar peseps 8612 8612
Jlpyru pe3epBu - -
IIpeoneH b UYHHUAT pE3EPB 694 694
OO0moxanuTaJ0BU pe3epBU 22 369 22 369

AKIIMOHEePEeH KamuTaJ 11 754 11 754

Emutupanusar xanurtan Ha JpyxecTBoTo ce cheTou oT 11 753 564 akumm ¢ HOMHHAJIHA CTOWHOCT | JIB. U
Ipe3 OTYETHHUS TEPHOJ HAMA ITPOMSHA.

3aKOoHOBUTE PE3EPBU BKIIIOYBAT 3aKOHOBHA PE3CPB, ONPCACICH C UBUCKBAaHUATA Ha T’prOBCKI/Iﬂ 3aKOH.

PeseprbT 32 Ilpemus ot emucun ce 0O6pa3yBa KaTo pa3iivKa MEXIY €MHUCHOHHATAa U HOMHHAJIHATa CTOHHOCT
Ha HOBOEMHUTHPAHUTE aKLUH Ha J[py>kecTBOTO.

Jpyru pe3epBU BKIIOUBAT TOMBJIHUTEIHN pe3epBH, 000peHH oT O0mu crOpaHus Ha aKIIHOHEpHUTE.

[IpeonieHbYHUAT PE3EPB CE€ CHCTOU OT PANIUKH OT MPEOLICHKA HA HEIBUKUMH UMOTH.

2010 2009
AKIHOHEepHA CTPYKTYpa % %
,»EBPOMHC MHIIYpBHC Tpy” Al 77.22 77.22
Hpyru 22.78 22.78

21



3 Eepounc” A/l Dunancosu omuemu

24.

25.
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CBbp3aHu Juna
JlumaTta ce cuMTaT 3a CBBhpP3aHHU, KOTaTo €IHOTO KOHTPOJIMpPA JPYTOTO WM UMa 3HAYHTEIHO BIUSHHUE BBPXY
B3EMaHUTE OT JAPYTOTO PEIICHUS BbB (PMHAHCOBATA M OTIEPATUBHATA TTOJHUTHKA.

Bcenuku 3naunMm B”prCH.[HO(bI/IpMCHI/I CACJIKH, MHBECCTULHUU U APYTU CUCTOBOAHHU CMETKU CbC CBbP3aHU JIMIIA
" C IUPEKTOpH, CC Knacn(bnunpaT KaTO CACJIKH CbhC CBBbP3aHM JIULIA. Te3n CACJIKM C€ CKJIFOYBAT IIPU Ma3apHU
yciaoBus.

3HaUnNMU CICJIKU CbC CBbP3aHU JIMLA:

KoM 31.03.2010 ropuna [dpyxectBoTo uMa 3aabibkeHue kbM EBponnc Mumypshe I'pyn A/l o Tekyuy 3aeM
B pazMmep Ha | 824 xui. neBa, B T.4. JiuxBa B pazmep Ha 20 xui. jeBa. JIoroBOpPbHT 3a 3a€M € CKIIIOUEH Mpe3
Mecer] aBryct Ha 2008 roguHa M IPOMEHEH C JONBIHUTENHO CIIOpa3yMEHHE II0 OTHOIICHHWE Ha CpoKa 3a
u3mamane. JloroBopeHusIT roAUIIEH JIMXBEH MIPOLEHT OT 6,5%.

[Ipuao:xkumu cyeToBoAHU cTaHaapTH 3a 2010 roguna

MCOO 1 [Tpunarane 3a npbB BT Ha MeXIyHapOAHUTE CTAaHAAPTHU 32 GUHAHCOBO OTYUTAHE
MCOO 2 [Tnammane Ha 6a3ata Ha aKIHH

MC®O 3 Busuec komOnHALIHN

MCOO 4 3acTpaxoBaTeIHN JOTOBOPU

MC®O 5 Herexymu akTuBH, Ibp)KaHHM 3a MPOAK0A, M IPEYCTAHOBEHHU JEHHOCTH
MC®O 6 [IpoyuBaHe 1 OlIeHKa Ha MUHEPAIHU PECYPCU

MCOO 7 ®unancoBu MHcTpymenTH: OnoBecTsBaHe

MCC 1 [MpencraBsHe Ha GUHAHCOBH OTYETH

MCC2 Marepuanau 3anacu

MCC 7 OT4eTH 3a MapUIHATE TOTOLHN

MCC 8 C4eToBO/IHA OJINTHKA, TPOMEHH B CYETOBOIHHUTE NMPUOIM3UTEIIHN OLICHKH M I'PEIIKH
MCC 10 CwOutns cnen nara Ha OTyera 3a PUHAHCOBOTO CHCTOSIHUE

MCC 11 JloroBopu 3a CTpOUTENICTBO

MCC 12 Jlanbly BbpXY A0X0/1a

MCC 14 OTunTaHe IO CErMEHTH

MCC 16 Wmotu, MammHu, CHOPBKECHUS B 000pyIBaHE

MCC 17 JInzunr

MCC 18 ITpuxonu

MCC 19 JloXou Ha HAETH JIMIA

MCC 20 OTunTaHe Ha MPAaBUTEIICTBEHH JITApPEHHS U OMOBECTSIBAHE HA IIPABUTEIICTBEHA TIOMOII]
MCC 21 Edextn oT mpomMeHnTe B 0OMEHHHTE KYpCOBE

MCC 23 Pasxomu o 3aemu

MCC 24 OrnoBecTsiBaHE Ha CBbP3aHU JIUIA

MCC 26 C4eTOBOJICTBO M OTYUTAHE Ha IUIAHOBE 3a MEHCHOHHHU TOXOIHA

MCC 27 KoHconuaupany u MHAWBUIYJTHH ()MHAHCOBU OTYETH

MCC 28 WuBecTuuTe B aCOLUUPAHH IPEATPUITHSL

MCC 29 ®OUHAHCOBO OTYNTAHE IPH CBPHXUH(DIAINOHHN HKOHOMUKHI

MCC 31 JlsmoBe B CHBMECTHH TIPEATIPHUSITHSL

MCC 32 DUHAHCOBU MHCTPYMEHTH: OMOBECTSABAHE U IPEACTaBsIHE

MCC 33 Jloxou Ha aKiust

MCC 34 MexuHHO (PMHAHCOBO OTYMTAHE

MCC 36 OO0e31eHKa Ha aKTHBU

MCC 37 [IpoBu3nM, yCIOBHY MTACHBH M YCIIOBHU aKTHBU

MCC 38 Hewmarepuanan akTuBH

MCC 39 DHUHAHCOBU MHCTPYMEHTH: IPU3HABAHE U OLICHSIBAHE

MCC 40 VHBECTUIIIOHHU UMOTH

MCC 41 3emernenue
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25.
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IIpuioxxkumMu c4eTOBOAHM cTaHAapTH 3a 2010 roauHa, NPpoabJKEHHE

KPMC®O 1

KPMC®O 2
KPMC®O 4
KPMC®O 5

KPMC®O 6

KPMC®O 7

KPMC®O 8
KPMC®O 9
KPMC®O 10
KPMC®O 11

IIKP 7

IIKP 10
IIKP 12
IIKP 13

IIKP 15
IIKP 21
[IKP 25

[IKP 27
[IKP 29
IIKP 31
IIKP 32
IIKP 27
IIKP 29
IIKP 31
[IKP 32

[IpoMeHn B ChIIECTBYBAIIUTE 3aJb/DKCHUS 32 U3BEXKAAHE OT eKCIUIoaTalus,
BB3CTAHOBABAHC U CXOOHUTEC C TAX 3aABJDKCHUSA

JlsmoBe Ha WICHOBE B KOOMEPAMK M CXOJHA HHCTPYMEHTH

OmnpenensHe faJM JaJe€HO CIIOPAa3yMEHNE ChIBbPIKa JIM3HHT

ITpaBa Ha yuyactie BBB ()OHIOBE 3a M3BEXKJaHE OT EKCIUIOATAIMS M BH3CTAHOBSBAHCHA
OKOJIHaTa cpeja

Sall"bﬂ)KeHHH, BB3HUKBAIU OT y4aCTUC B CHCLII/Iq)I/I‘-IeH nazap-oTnaab4HoO CJICKTPUICCTBO
Y €JICKTPOHHO 000py/IBaHe

[Ipunarane Ha moaxona Ha MpeM3YMCIsIBaHEe Ha (puHaHCOBHUTE OTYeTH ChriTacHo MCC
29 duHAHCOBO OTYUTAHE IPH CBPBXUHDIAMOO0N HKOHOMHUKI

Oo6xsar Ha MC®DO 2

[TpoueHKa Ha BHEPEHHU JIEpPUBATUBH

MexuHHO (PMHAHCOBO OTYMTAHE M 00e31IeHKa

MC®O 2 Omepanu ¢ akiié B paMKHTE Ha TpymnaTa U ¢ 00paTHO U3KyNEeHH COOCTBEHH
aKIIn

BwBeknane Ha eBpOTO

[TpaBurencTBeHa momol — 6e3 CrenyatHa Bpb3Ka ¢ OllepaTHBHATA ICHHOCT
KoHconuaanus — npeAnpusIThs ChC CIELHMAIHO TpeTHa3HAuCHNE

CBBMECTHO KOHTPOJMPAHU MPEINPUSATHA - HEMApUYHH BHOCKM OT KOHTPOJIHpAIIUTE
CBAPYKHULU

OmnepaTHBEH JIM3HUHT - CTUMYJIH

JlarpIy BBPXY J0X0/1a — BB3CTAHOBSBAHE HA MPEOIICHEHNTE HEAMOPTH3YEMHU aKTHBH
Jlanpuy BBpPXY JOXOAM - NMPOMEHH B IaHBYHUS CTATYC Ha €IHO IPEATIPUSTHE WIIN
HEroBUTE aKIIMOHEPH

OL[eH)IBaHe CbABPIKAHECTO Ha OICpally, BKIIFOUBAIIX ITpaBHATa ¢)0pMa Ha JIM3UHT
OrnoBecTsiBaHe - CIOPa3yMEHHs Ha KOHIIECHOHHA YCITyTa

ITpuxon - GapTepHU COENKH, BKJIIOYBAIIN PEKIAMHH yCIyTH

HematepuanHu akTHBY - pa3xo/ 32 HHTEPHET CTPAHNIIH

OreHsiBaHe ChIBP)KAHETO HA OIIEpaliy, BKIIOYBAIIN TTpaBHATa JopMa Ha JIM3HHT
OmnoBecTsiBaHe - ClIOPa3yMEHHs Ha KOHIIECHOHHA YCITyTa

[Tpuxon - GapTepHU CAEIKH, BKJIIOYBAIIN PEKJIAMHH yCIyTH

HemarepuanHu akTUBHU - pa3Xxo[u 32 UHTEPHET CTPAHULIU
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