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»AKTUB MPOMbPTUC” AACUL
MPEABAPUTE/IEH NoduweH KoHconudupaH puHaHco8 omyem
31 dexkemepu 2013 a.

KOHCONMAWUPAH OTHET 3A ®UHAHCOBOTO CbCTOAHMUE
HA AKTUB NPONBPTUC AACULL
Ha 31 pekemspu 2013 r.
Mpwuno-

eHns 31.12.2013 31.12.2012
AKTUBU BGN’000 BGN’000
HeTtekywm aKktnsm
MMOTH, MaLMHWN N CbOPBKEHUA 3 15431 7 151
MHBECTULMOHHU MMOTH 4 5433 5334
TbpProBCKM 1 gpyryu B3emaHua 5 1019 1019
O6L0 HeTeKylM aKTUBU 21 883 13504
TeKyLn aKTUBMU
AKTUBM, ObpPKaHU 3a Npoaarkba 6 611 8321
TbpProBCKM 1 apyrv B3emaHua 5 85 182
MapnyHK cpencTsa M NAPUYHN EKBUBANEHTU 8 1211 1744
O6LW0 TEeKyWM aKTUBM 1907 10 247
OBLL O AKTUBU 23790 23751
COBCTBEH KANUTAN U NACUBU
COBCTBEH KAMUTAN
OcHoBeH KanuTtan 9 19728 19728
MpeoueHbYHN pe3epBn 9 154 40
MNpemuiiHn pesepsu 9 472 7719
HaTtpynaHa neyanba (3aryba) ot npegxogHu nepuoamn 9 3173 (4982)
durHaHCOB pe3ynTaT 3a TeKyLWMa Nepuos, 9 (204) 908
06Lw,0 cobcTBEH KanuTan 23323 23413
Hetekywu nacusu
THProsCcKM 1 Apyru 3a4baKeHns 10 170 71
06,0 HeTeKyLWM Nacuemn 170 71
TeKywwm nacusm
THbpProBCKKU 1 Apyru 3agbaKeHna 10 86 167
3agbaxkeHua no 6aHKOBK 3aeMu 10 11 100
MpoBusum 11 200
06,0 TEKYLM NacMBU 297 267
OBLLO COBCTBEH KAMUTAN U NACUBU 23790 23751

MpunoXeHUATa OT CTpaHULUa 7 40 CTpaHuLa 34 npeacTaBnsBaT Hepasae/iHa YacT oT GMHAHCOBUA OTYET.

14 despyapu 2014 . CobcTasurten: M3nbnHUTeNneH gupekTop:
Kpacumupa NaHalioToBa Onnan NaHes



KOHCO/IMANPAH OTHET 3A NMEYANBATA NN 3ATYBATA U APYTUA BCEOBXBATEH A0X0/[,

Ha AKTUB NPOMNBPTUC AACULL

3a roauMHaTa, Nnpukaoysawa Ha 31 gekemspu 2013 r.

npuxoau

Mpuxoau oT npoaaKbu
Apyrn goxoam
Mpuxoam o6wwo

PA3XOAu

Pa3xoau 3a matepuanu

Pa3xoau 3a BbHLWHW yCayru

Pa3xoau 3a amopTm3layma

Pa3xoau 3a nepcoHana

Pa3xoau 3a npeoueHKa Ha akTMBW U NAacCUBU

Apyrn pasxoam
OnepaTuBHMU pa3xogm obw,o

Pe3ynTaT OT onepaTMBHa AeiiHOCT

duHaHCcoBM Npmxoam
duHaHcoBM pasxoam
duHaHcoBM npuxoau/pasxonm, HETHO

MNeuan6a (3ary6a) npeau obnaraHe ¢ faHbLMU

JaHbum BbpXy Aoxona
HetHa neuyan6a/3ary6a 3a roguHaTta

[pyr BceobxBaTeH Aoxoga,
MpeougeHKa Ha HETEKYLUW aKTUBU

[pyr BceobxBaTeH A0X0p4, 3a FOAUHATA, HETHO OT

OaHbUM

06w, BceobxBaTeH Aoxopa 3a nepuoaa
HemHa neyanba ( 3a2yba ) Ha akyuAa nesa

»AKTUB MPOMbPTUC” AACUL|

MPEABAPUTE/IEH NoduweH KoHconudupaH puHaHco8 omyem

Mpuno-

XeHuAa

12
13

14
15

16

17
18

19

31 dexkemepu 2013 a.

2012r.

2013 r. NpeusyYnCneH,
peknacupuumpaH

BGN’000 BGN’000
375 379
249 1125
624 1504
(12) (10)
(155) (179)
(43) (36)
(170) (176)
(166) (262)
(340) (6)
(886) (669)
(262) 835
62 94
(4) (21)
58 73
(204) 908
(204) 908
114 (10)
114 (10)
(90) 898
(0,01) 0,05

MpunoXeHUATa OT CTpaHULUa 7 40 CTpaHuLa 34 npeacTaBnsBaT HepasAe/iHa YacT oT GMHAHCOBUA OTYET.

14 ®epyapm 2014 . CbcTasuren:

Kpacumupa MNaHalioToBa

M3nbnHUTeNneH gupekTop:

Ounnan NaHes



»AKTUB MPOMbPTUC” AACUL
MPEABAPUTE/IEH NoduweH KoHconudupaH puHaHco8 omyem
31 dexkemepu 2013 a.

KOHCONNAUPAH OTYET 3A MPOMEHUTE B COBCTBEHUA KANUTAN
Ha AKTUB NPONBPTUC AACUL,
3a roguHarta, npukaousawa Ha 31 gekemspu 2013 r.

OcHoBeH MpeoueHbYHU Npemuiinn HartpynaHa O6wo
Kanurtan pesepsu pesepsu neyanba cobcTBeH
(3ary6a) Kanutan
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Canpo Ha 01 aHyapu 2012 . 19 728 1660 7719 (6493) 22614
PasnpeaeneHune Ha nevanba (99) (99)
06w, BceobxBaTeH aoxona 3a 2012 . (10) 908 898
Opyrv npomeHu (1610) 1610
Canpo Ha 01 aHyapu 2013 r. 19728 40 7719 (4074) 23413
MoKpwuBaHe Ha 3aryba oT MmuHanu (7247) 7947
roanHn
06w, BceobxsaTeH aoxon 3a 2013 r. 114 (204) (90)
Canpo Ha 31.12.2013r. 19 728 154 472 2969 23323

MpunoskeHuaTa oT cTpaHuLa 7 40 CTpaHuua 34 npeacTaBnsBaT Hepas3aesiHa YacT OT GUHAHCOBMUA OTYET.

14 deBpyapn 2014 . CbcTasuren: M3nbnHUTENEH gUpPEKTOP:
Kpacumupa NaHalioToBa Onnan NaHes



»AKTUB MPOMbPTUC” AACUL
MPEABAPUTE/IEH NoduweH KoHconudupaH puHaHco8 omyem
31 dexkemepu 2013 a.

OTYET 3A NAPUYHUTE NOTOLMU
Ha AKTUB NPONBPTUC AACUL,
3a roguHarta, npukaousawa Ha 31 gekemspu 2013 r.

noano- 2013r. 2012r.
BGN’000 BGN’000

MapuyHKu noToum OoT onepaTUBHa AeinHoCT
MocTbnaeHna oT KNNeHTH 474 539
MnawaHua Ha AocTaBYNLLM (172) (203)
MapuyHKM NNaWaHKA Ha NepcoHana 1 3a COLMANHO OCUTYpsABaHe (164) (169)
MnateHn gaHbum, 6€3 AaHbUM BbPXY NeyanbaTa (89) (89)
Opyrv noctbnaeHunsa / nnawaHus (8) (7)
HeTeH napuuyeH NOTOK OT onepaTUBHA AeWHOCT 41 71
MapuyHKU NoToUM OT UHBECTULIUOHHA AEHHOCT
MnalaHKnA 3a NOKYNKa Ha MMOTU, MaLLMHU, CbOPBbXKEHUA (523) (166)
MocTbnaeHna oT AnNXsmn 58 97
HeTeH napuuyeH NOTOK OT MHBECTULMOHHA A,eNHOCT (465) (69)
MapuyHKn notoum ot puHaHcoBa AEHHOCT
MnawaHuns no noay4yeHn 3aemm n GUHAHCOB IN3UHT (100) (148)
MnateHn MXBM U TaKCK MO NONYYEHU 3aeMu (4) (7)
LOMBNAEHTU, NNAaTEHM HA aKUMOHEpPU (5) (91)
[Opyrv noctbnneHuns / naawaHuna ot GuHaHcoBa AeHOCT
HeTeH napuyeH NOTOK OT ¢pUHAHCOBA AeAHOCT (109) (246)
::;::a:?::geHMe/yBeaneHme Ha NapuyYHKU cpeacTsa u (533) (244)
MapuyHM cpeacTBa M eKBUBaNEHTU Ha 1 AHyapu 1744 1988
MapuuHK cpeacTea un ekBuBaneHT Ha 31 aekemspu 8 1211 1744

MpunoskeHuaTa oT cTpaHuLa 7 40 CTpaHuua 34 npeacTasiABaT HepasaenHa yacT oT GUHAHCOBUA OTYET.

14 ®espyapmn 2014 . CbcTasuren: M3nbnHUTeNneH gupekTop:
Kpacvumupa NaHalioToBa

Onnan NaHes



»AKTUB MPOMbPTUC” AACUL
MPEABAPUTE/IEH NoduweH KoHconudupaH puHaHco8 omyem
31 dexkemepu 2013 a.

NPUNOXKEHNA KbM MEXANHHUA ®UHAHCOB OTYET
1. O6wa KopnopatusHa uHpopmaums

1.1. YupepsasaHe v perucrpaumsa

"AKTUB NMPOMBbPTUC" e aKLMOHEPHO APYHKECTBO CbC CNELMANHA MHBECTULMOHHA LLeN, perncTpmpaHo Ha 20 AaHyapu
2005 r. B [N0BAMBCKM OKPBIKEH CbA, NO pesa U Npu yCA0BMATA Ha 3aKOHa 3a ApYrKecTBaTa CbC cneLmaniHa
WHBECTUUMOHHaA Len. CefannLweTo 1 agpec Ha ynpaBieHUe Ha APYKeCTBOTO e: rpag, Mnosaums, ya. Hectop Abaakues Ne
37, eT.2.

MHBeCTUUMOHHATA Len Ha APYKEeCTBOTO € Haco4YeHa KbM HapacTBaHe nasapHaTta LeHa Ha akuMuTe 1 yBeM4yaBaHe
pasmepa Ha AMBUAEHTUTE , U3MNNALLAHM Ha aKLMOHEPUTE, NPU 3aMasBaHe W yBeMYyaBaHe Ha CTOMHOCTTA Ha cOBCTBEHUA
KanuTan.

KoHconnaupaHuaTt pMHAHCOB OTYET Ha APYXKECTBOTO 3a roAuHaTa, Npukatoysawa Ha 31 aekemspwu 2013 r. BKAKOYBA
AkTtus Mponvptnc AACULL 1 HerosoTo abLuepHO gpyxecTso — AKTne Cobpeucus EOO/], 3ae4HO NO-HATATLK B TO3U OTYET
ca Hapwyanu Mpynarta.

HacToawmaT puHaHcoB oTyeT e o40bpeH 3a nsgasaHe ot CbBeTa Ha AnpeKTopuTe Ha 14.02.2014 .

1.2. Co6CcTBEHOCT M ynpasBneHue

PasnpepeneHneTo Ha OCHOBHMUA KanuTaa e, KaKTo cneaga:

aKkuumn 31pekemspu 2013 r. 31 pekemspm 2012 .

HOMMHA/Ha CTOMHOCT .
HOMMHaNHA cToMHOCT BGN

6poii akuum BGN 6poii akuum
3a 1 akuyma obuwo 3a 1 akuyuma obwo
0bMKHOBEHM Be3HaNNYHN aKLUUK 19 728 099 1 19 728 099 19 728 099 1 19 728 099
O6uo: 19 728 099 19 728 099 19 728 099 19 728 099

,AkTMB Mponbptnc” AACUL, e ny6anuHO ApyKecTso.
[ pyKecTBOTO e c efHOCTENEHHA CUCTEMA HA YNpaBaeHWNe U ce ynpaBaasa oT CbBeET Ha AUPEKTOPUTE C MAHAAT OT neT
roAnHU, B CbCTaBs:
- Onmutop Feoprues Pyces — Mpeacegaten Ha CA,
- Onnad MNenyes MNaHeB — U3NbAHUTENEH ANPEKTOP
- CtrosH CredaHos J/innos — 3amecTHuK-npeaceaatenya C
[pyKecTBOTO ce npeacTaBnasa ot AuaaH NaHes.
CbrnacHo 3akoHa 3a HesaBUCMMUA GUHAHCOB OAMUT € M3bPaH O4UTEH KOMUTET B CbCTaB:
- CtosaH CredaHos J/innos - NMpeacenaten
- Anmutbp Meoprues Pyces — YneH
- Annax Neiiyes MaHeB — YneH
CpeaHOCMUCBbYHUAT CbCTaB Ha NepcoHana B Npynata kbm 31 aekemspu e 4 cayxutenu (kbm 31 gekemspun 2012 r. -4

cnyxutenm).

1.3. CTpyKTypa Ha APYKeCTBOTO

»AKTMB MponbpTnc” AACUL, uma abwepHo apyxectso — ,AkTnB CbpsBucus” EOO/, B KoeTo nputerkasa 100% ot

Kanutana my.

“AKkTnB Cbpeucns” EOO/ e obcnyKBallo APYKecTBO, CbracHO 4n.18 oT 3akoHa 3a ApyrKecTBaTa CbC cneumasHa



»AKTUB MPOMbPTUC” AACUL
MPEABAPUTE/IEH NoduweH KoHconudupaH puHaHco8 omyem
31 dexkemepu 2013 a.

MHBECTUUMOHHA e, CbC ceaanuuie U agpec Ha ynpasneHue rp.Mnosams, yn.”Hectop Abaaxunes” No 37, BnncaHo B
TbproBcknA peructop npu AreHuma no snuceBaHua, ¢ EMK 200199440. Ynpasuten Ha AbLLEPHOTO APYKeCTBO €

Kpacumupa AHrenosa MaHanoToBa C MaHAAT OT TPU FOAMHW.

Kbm 31 pekemspu 2013 r. ,,AktuB Mponbptuc” AACUL, HAMaA Apyrv AbLEPHU OPYHKECTBA U KNOHOBE B CTpaHaTta M

yy>KbuHa.

1.4.MpepmeT Ha aAeHOCT

MpeameTsT Ha AelHOCT Ha ,,AkTUB MponbpTuc”’ AACUL, e MHBECTUPaAHE Ha NAPUYHKM CPeAacCTBa, HabpaHW Ypes M3gaBaHe
Ha LEHHWU KHUKA, B HEABMXMMM UMOTH /CEKIOPUTM3aLMA HA HEABMKUMM MMOTM/ MOCPEACTBOM MOKYMKa Ha Npaso Ha
COBCTBEHOCT U APYrM BELHW NPaBa BbPXY HEABUMKMMMW UMOTU, U3BBPLUBAHE HA CTPOEXM M NOA06pPeHMA B TAX, C Len
NpeLoCTaBAHETO UM 3a yNpaBAeHUe, OTAABaHe Mo Haem, IM3UNHT, apeHaa u/uau npogaxkbata um.

MpeameTbT Ha AEMHOCT Ha AbluepHOTo apyxKectso ,,AKTMB CbpBucus” EOO[ e ob6cnyKBaHe WM MnoaabprkaHe Ha
npuaobutTn OT [PYKEeCTBa CbC CreunanHa WMHBECTULMOHHA Uen HeaBMKUMW MMOTWU, U3BbPLUBAHE HA CTPOEXKMU U
nogobpeHus, BoAeHEe U CbXpaHsABaHe Ha CYETOBOAHA W APYra OTYETHOCT U KOPECMNOHAEHLUMA, U3BbPLIBAHE HA BCAKAKBM
APYyrM HeobXoAMMM AENHOCTM KaTo 0OC/YXKBALLO APYKECTBO NO CMUCH/A Ha YA.18, an.2 oT 3aKOHa 3a ApY!KecTBaTa CbC

cneunanHa MHBECTULMOHHaA e, KaKTO U BCAKaKBa gpyra ,D,EVIHOCT, He3a6paHeHa CbC 3aKOH.

2. CyeTOBOAHA NOJINTUKA

2.1.65a3a 3a M3roTBAHe Ha GUHAHCOBUA OTYET

KoHconngmpanuaT dmHaHcoB oTyeT Ha AKTMB nponbpTuc ACULL e n3roteeH B CbOTBETCTBME C BCMYKM MeXayHapoaHU
CTaHAapTM 33 GMHAHCOBO oTunTaHe (MCPO), KOMTO ce CbCTOAT OT: CTaHAAPTU 38 PUHAHCOBO OTUUTAHE U OT ThJIKYBaHUSA
Ha KomuTeTa 3a pasacHeHuns Ha MCHO (KPMC®O), ogobpenun oT CbBeTa no MeKayHapoaHW CYETOBOAHM CTaHAAPTU
(CMCC), n MexxayHapoaHUTe CYETOBOAHM CTaHAAPTU M TbAKYBaHUATA Ha BUBLUNA MOCTOAHHMA KOMUTET 3a pasfcHABaHEe
(MKP), oaobpern oT KomuTeTta no MeKayHapoaHu cyetoBoaHM ctaHgaptv (KMCC), KonTto edpeKTUBHO ca B cuia Ha 1
AHyapu 2013 r., u KouTo ca npueTtn oT KomucuaATta Ha EBponeickma cblos.
a) Hoeu cmaHdapmu, usmeHeHUA U pa3acHeHUsA Kom MCPO
HAMa HOBM cTaHAAPTU, U3MEHEHMUA U pasAacHeHUa KbM MCPO, paspaboTeHun 1 NybuKyBaHn oT CbBETa MO MEXAYHAPOLHM
CYETOBOAHM CTAaHAAPTU U NpueTn ¢ PernameHT Ha EK, KoMTO ca B cuna 3a oT4eTHM Nepmnoam 3ano4sallm Ha uam cneg 1
AHyapu 2013 rogMHa, KOUTO 4,3 OKA3BaT CbLLECTBEHO BAUAHUE BbPXY GPUHAHCOBUTE OTYETM HA APYIKECTBOTO.
N3MeHeHUATa Ha MeXXAyHapoAHUTE CTaHAapPTM 3a PUHAHCOBO OTYMTaHe, KomTo pynaTta e B3esa npeasua npu
M3roTBAHETO Ha GUHAHCOBMA OTYET, Ca KaKTO cneaga:
e MCC 1 MlpedcmassHe Ha ¢puHaHcosu omyemu, B cuna oT 1 tonm 2012 r.

MN3meHeHMATa U3UCKBAT NPeACTABAHETO HA OTAENHUTE eNeMeHTU Ha Apyrus BceobxBaTeH [0X0A4 B ABe

rpynu B 3aBMCMMOCT OT TOBa AaNu Te LWe ce npeknacuduumpat B nevyanbaTa unam 3arybarta npes ciespalim

nepuogm. [lpy»ecTBoTo e n3bpano Aa NpeacTaBsa eleMeHTMTe Ha Apyrusa BceobxBaTeH AoXo4 npeau

LaHbUM 1 Te ca MOKa3aHW 3a BCAKA efHa OT rpynuTe NooTAe/HO.

HanvmeHoBaHMeTo Ha OT4eTa 3a BCeObXBATHWUA A0X0L € NPOMeHEHO Ha ,,0T4eT 3a neyanbaTa unm 3arybata

n apyr sceobxsaTeH goxoa”.



»AKTUB MPOMbPTUC” AACUL
MPEABAPUTE/IEH NoduweH KoHconudupaH puHaHco8 omyem
31 dexkemepu 2013 a.

MCC 19 [loxodu Ha Haemu aAuya, B cuna ot 1 aHyapu 2013 r.

C U3MeHeHUATa ce NPemMaxsa MeToAbT HA KOPMA0PA U Ce N3UCKBA NpeacTaBAHETO HA GUHAHCOBUTE
pa3xo4u M NpuxoamM Ha HeTHa 6as3a. AKTioepckuTe nevyanbu u 3arybu ce npusHaBaT He3abaBHO B Apyr
BCeObXBaTEH 40X04, @ HE KAaTo nevanbu v 3arybu. Te He ce npeknacuduumpaT B nevanbata nam sarybata
npes cneapawy nepmoan. MpomeHa ce MOMEHTBT Ha NPU3HABAHE HA 3a4b/IKEHUATA 3a JOXOAM NPU
HanycKaHe. HoBUTe M3NCKBAHMA ce Npuaarat PeTpocnekTMBHO Npu cnas3saHe Ha MCC 8 CuemosodHa
noaumMuUKa, NPoOMeHU 8 cHemosodHUMe rnpubau3umenHU OUEHKU U 2pewKu.

MC®O 13 OyeHasaHe Ha cripasedausa cmoliHocm, B cuna oT 1 aHyapu 2013 r.

CtaHzapTbT aedmHUpa cnpaBeaiMBaTa CTOMHOCT KaTo LLeHa, KoAaTo 6u Buna nonyyeHa npu npoaaxkba Ha
OaZleH aKTMB UK NaaTeHa NpuY NPexXBbPAAHETO Ha 3a4b/KeHWe Npu obuyaliHa caenka mexay nasapHu
YYaCTHULM KbM AaTaTa Ha OLLeHKaTa. YTOUHEHO €, Ye cnpaBe/inBaTa CTOMHOCT e LLeHaTa Ha HanycKaHe,
He3aBMCMMO OT TOBa Aa/v Ta3u LeHa e NPAKO HabagaBaHa MaM U3YncneHa, KaTo ce U3Mon3Ba 4pyra
TEXHUKaA 33 OLEeHABaHe.

MC®O 10 KoHconudupaHu ¢puHaHcosu omyemu, B cuna oT 1 AHyapu 2013 r., BbBeXK4a HoBa AepUHMUMA
Ha KOHTposa, 6asupaHa Ha onpeaeneHu NPUHLMMK, KOATO cnefBa Aa ce npuaara 3a BCUMKU MHBECTULMM
npw onpeaenaHeTo Ha 6asaTta 3a KOHCOAMAALMA.

MC®O 11 CvemecmHu aHeaxcumeHmu, B cuna ot 1 aHyapm 2013 r., 3amectBa MCC 31 [Jsanose 8
Cb8MeCMHU npednpuamusa W 3aMeHA TPpUTE KaTeropum ,CbBMECTHO KOHTPOJIMPAHM npeanpuatma’,
,CbBMECTHO KOHTPO/IMPAHW onepauum” U ,CbBMECTHO KOHTPONMPAHM aKTMBM® C ABe KaTeropum —
,CbBMECTHM onepauun” un ,CbBMeCcTHU npeanpuatua“. M36opbT OTHOCHO MpuaaraHeTo Ha MeToda Ha
NPOMOPUNOHANHA KOHCOMMAAUMA MPU OTYMTAHETO Ha CbBMECTHU NpeanpuATUA Beye He € [O0nyCTUM.
MeToabT Ha cOBCTBEHMA KaNUTaa € 3af4b/IKUTENEH 3a NpuiaraHe Npu OTYUTAHETO HA BCUYKU CbBMECTHM
npeanpuaTma.

MC®O 12 OnosecmssaHe Ha 0aa08e 8 Opyau npednpusmus, B cuna oT 1 sHyapu 2013 r. - HOB cTaHAAPT
OTHOCHO M3MCKBAHWMATA 32 ONOBECTABAHE NpuU BCUYKM GOPMM HA AANOBO yyacTue B APYrv NpeanpuaTtus,
BK/IIOYMTENHO CbBMECTHU NPeAnpUATUA, acoLMUPaHM NPeAnpUATUA, OPYXKECTBA CbC CNeumanHa uen u
LYY HEKOHCOIMAMPAHU APYXKEeCTBa.

MCC 27 WHOusudyanHu ¢puHaHcosu omyemu (peBmsnpaH), B cuna ot 1 aHyapu 2013 r. PeBU3MpPaHUAT
CTaHZapTce OTHacA Beye caMo 3a WMHAMBUAYANHW GUHAHCOBM OTYETM, U3UCKBAHWATA 3a KOUTO He ca
CbLLECTBEHO MPOMEHEHMU.

MCC 28 UHsecmuyuu 8 acoyuupaHu U cbemecmHu npednpuamus (pesnsnpaH), B cuna ot 1 AHyapu 2013
r., NpoAb/XKaBa Aa npegnucea metofa HacobcTBeHMA KanuTtan. MpomeHu B obxBaTa Ha CTaHgapTa ca
n3BbpweHn nopaau nybankysaHeTo Ha MCHO 11 CoeMecmHU aH2aH UMEHMU.

KPMC®O 20 Pa3zxodu 3a omcmpaHA8aHe U NovYucmeaHe Ha MnosbpxHocmma 8 npoussodcmseeHama ¢asa
Ha muHume,B cuna ot 1 aHyapm 2013 r.,onpegena cHeTOBOAHOTO OTYMTAHE Ha pa3xoguTe 3a OTCTPaHABaHe
M MOYMUCTBaHE HA MNOBBLPXHOCTTA B MPOM3BOACTBEHATa dasa Ha AafeHa MuHA. [OACHEHMETO M3MCKBA
LpYyKecTBa OT MMHHaTa WHAYCTPUA, KouTo npunarat MCPO, ga oTnuwaT KanuTaaM3MpaHU pasxonum 3a

NOYNCTBaHE Ha NOBBPXHOCTTA B Hepa3npeaeneHata neyanba, ako akKTMBUTE He moraT Aa 6'b,£I,aT OTHeCeHU
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KbM pasrpaHUyMM KOMMOHEHT Ha PyAHOTO none.
6) Hosu cmandapmu, usmeHeHUs U passcHeHUs, KOUMO 8ce owje He ca 8/1e3/1U 8 cund u He ce npusaazam om Mpynama
CnefHWTE HOBU M PEBU3MPAHM CTAHAAPTU, HOBM PA3ACHEHWA U MPOMEHU KbM CbLLLECTBYBaLLMTE CTaHAAPTH Ca B CMAa 33
rogvwHn nepnoam 3anousawm cned 1 aHyapm 2013 r. u He ca NPUNIONKEHWN NPU U3rOTBAHETO Ha Te3M oTyeTn. Hukown ot
Te3M CTaHZAPTU He Ce 0YAKBA Aa OKaXKe CbluecTBeH edeKT Bbpxy GMHAHCOBMTE OTYETU Ha pynaTa:

o  MC®PO 9 duHaHcosU UHCMPYMEHMU,B CUNA 3a OTYETHU Nepmoam, 3anoysawim Ha uam cneg 01.01.2015
r., KaTo no-paHHO npwuaaraHe e paspeweHo. CTaHAAPTbT M3UCKBA (MHAHCOBUTE aKTUMBKM Aa ce
Knacuduumpat B ABe KaTeropuMu 3a M3MmepBaHe: aKTUBM, OLLEHABAHW NO CNpaBes/MBa LieHa U aKTUBM,
OLEHABAHM NO aMOPTM3MPaHa CTOMHOCT. OnpefensHeTo ce M3BbPWBA NPU MbPBOHAYANHO UM
npusHaBaHe M 3aBuUCM OT OWM3HEC Mofena Ha ALPYKEeCTBOTO 3a ynpasieHuMe Ha ¢uHaHCoBUTE
MHCTPYMEHTU U XapaKTEPUCTUKUTE Ha AOrOBOPEHUTE NAPUYHM NOTOLM.

e KPMC®O 21/aHbyu,B cUNa 3a OTYETHU Nepuoam 3anoysawm Ha nam cneg 1.01.2014 r. PasacHeHneTo
yCTaHOBfIBa MPM3HABAHETO HA 3aAb/PKEHWA 33 MNallaHe Ha AaHbUM, PasAMYyHM OT AaHbUM BbPXY
aoxoaute. YTOUHABA, Ye 3a4b/IKEHWE MO AaHbK He ce NpM3HaBa Npeau Aa ca AOCTUrHATU MUHUMAHU
cneumdunyHM nparose.

KoHconngnpaHuat GMHAHCOB OTYET e M3roTBeH Ha 6a3a MCTOPUYECKATA LLEHA, C U3KOYEHME HA HEABUXUMUTE UMOTMH,
M3non3BaHM B obMyaitHaTa AeMHOCT Ha APYXKEeCTBOTO, MHBECTULMOHHUTE UMOTU U UMOTUTE, AbPKAHM 32 NPOLAXK6],
KOMTO Ce OTYMTAT MO cnpaBes/IMBa CTOMHOCT.

MpeanpuaTMEeTO e Bb3NpMeNo 4a U3roTss U npeacrass eamH OTyeT 3a neyanbata uam 3arybata u apyrus sceobxsaTteH

aoxoa.

2.2.ba3a 3a KoHconmngaumsa

KOHCONMANPaAHMAT GUHAHCOB OTYET BKAOYBA (GMHAHCOBUTE OTYETM Ha AOPYKECTBOTO-MaliKa M Ha NpPeanpuAaTUATA,
KOHTPOIMPAHM OT Hero (AblEepHN ApyXKecTBa). KOHTPOABLT Bb3HMKBA, KOraTo APYXECTBOTO MMa BAacTTa 4a PbKoBoAM
¢duHaHcoBaTa M onepaTMBHaTa NOJIUTUKA Ha AAAEHO APYXKECTBO, Taka Ye A4a U3BANYa U3roam OT HEeroBuTe A4eHOCTH.
Korato e HeobxoAnmo, ca M3BbPLUEHM KOPEKUMM BbB GUHAHCOBUTE OTYETU Ha AbLLEPHOTO APYKECTBO, 3a A3 6baar
np1BeAeHN CYETOBOAHMTE NOIMTUKM B CbOTBETCTBME C M3M0A3BaHMTe B [pynaTa.

BCMUYKM BBTPELLHOrPYNOBY CAE/KM, Canaa, NPUXOAMN U PasXoam ca eIMMUHMPAHN M3UAIO NPU KOHCOMAaUumATa.
MpomeHW B OANOBETE HA OPYKECTBOTO OT AbLUEPHU NPEAnpUATUS, KOUTO He BOAAT A0 3aryba Ha KOHTPO/, ce oTyuTaT
KaTo KanuTanoBW TpaH3akuuu. BanaHcosaTa CTOMHOCT Ha OA/N0BETE Ha APYMKECTBOTO Ce Kopurupar, 3a Aa OTpasaT
NPOMEHUTE Ha HEeroBuTe OTHOCUTENHW AAA0BE B AbLLEPHOTO APYXKecTBo. BcAKa pasnuka mexagy CymaTa, C KOATO ce
Kopurupat pganosete 6e3 nNpaBO Ha KOHTPO/A M CNpaBea/iMBaTa CTOMHOCT Ha W3MAATEHOTO WAM  MOJYYEHO
Bb3HarpaxaeHue, ce NpM3HaBa ANPEKTHO B COBCTBEHUA KanuTa, U ce NPUNUCBA Ha COBCTBEHMLMUTE Ha APYKECTBOTO.
Korato gpysKectBoTo rybu KOHTPOA BbpXy AbLLEPHO ApYy)KecTBo, nedanbata wmam 3arybata npu npogarkbata ce
M3unUCAABaT KaTo pasamkata mexay (i) cbopbT OT chnpaBedsiMBaTa CTOMHOCT Ha MOJIYYEHOTO Bb3HArpakaeHue w
cnpaBej/vBaTa CTOMHOCT Ha 3anaseHuTe AAN0Be, aKOo MMa TakuBa M (ii) npegxoaHaTa 6anaHCoOBA CTOMHOCT HA aKTUBUTE
(BKNOYUMTENHO TLProBCKa penyTauMsa) M NacMBUTE Ha AbLLEPHOTO APYMKECTBOTO, M Ha BCMUKM ganose 6e3 npaso Ha
KoHTpon. Cymute, KOUTO npeam ca 6MAM NpU3HaBaHM KaTo Apyr BceobxBaTeH A0X0A MO OTHOWEHME Ha AbLiepHOTO

APY)KecTBo, ce oTumTaT (T.e. npekBanuduuMpaHu B neyanba wam 3aryba, MAM HanpaBo ca MpPexBbp/ieHU B
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HepasnpegeseHa neyanba) No CbWMA HAYMH, KAaKTO BU Ce U3NCKBANO, aKO CbOTBETHUTE aKTMBM MW MAcuBM ca bunu
npopaseHn. Cnpasea/ivBata CTOMHOCT Ha 3amMaseHUTe MHBECTULMK, B BUBLLOTO AbLIEPHO APYYKECTBO KbM AaTaTa Ha
3arybBaHe Ha KOHTPO/a, aKo MMa TaKMBa, Ce CYMTa 3a CrpaBenMBa CTOMHOCT NPV MbPBOHAYA/IHOTO MPU3HaBaHe 3a
nocneABaLlo cYeToBOAHO oTyMTaHe no MCC 39 PUHAHCOBM MHCTPYMEHTU: NPW3HABaHe U M3MepBaHe, UAW, KoraTo e
NPUAOXKMMO, 33 CTOMHOCTTA Ha WHBECTMUMATA, NMPU MbPBOHAYANHOTO 1 MPU3HaBaHe, B aCOLMMPAHO MAN CbBMECTHO
KOHTPO/IMPAHOTO APYKECTBOTO.

HeKOHTPOAMPALLOTO yYacTMe KaTo 4acT OT cOBCTBEHMA KanuTan NpeacTaBAsBa AeabT oT neyanbata uau 3arybata u
HETHUTE aKTMBM Ha AbLLEPHOTO APYKECTBO, KOMTO He ce MpuTerkasaT oT lpynata. O6wmAT BceobxBaTeH AoXo4 WU
3aryba Ha OblLEePHOTO APYKECTBO Ce OTHACA KbM COBCTBEHUUMTE Ha APYKECTBOTO MaiiKa M HEKOHTPOAMPALLMTE yYacTUsA

Ha 6a3aTa Ha TexHMA OTHoCUTeeH aan s cobCTBEHMA KanuTan Ha OblEepPHOTO APYHKeCTBO.

2.3. [feiicTBawo npeanpuarme

MPUHUMNBT-NPEANONOKEHNE 33 AEWCTBALLO NPeanpuaTe e pyHAameHTaNeH NPUHLUMN NPU U3TOTBAHETO Ha
¢duHaHcoBuMTe oTyeTn. CbrnacHo TO3M NPUHLMN, NPeANPUATUETO 0BUMKHOBEHO Ce pasr/ieXKaa KaTo Npoab/Kasallo aei-
HOCTTa cu B 0603puMmo bbaelle 6e3 HamepeHue UM Heob6XoAMMOCT OT IMKBMAALMA, NPeyCTaHOBABAHE Ha CTOMAHCKaTa
AEeNHOCT MM TbPCEHE Ha 3alLMTa OT KpeauTopuTe, BCeACTBUE HA CbLLECTBYBALLM 3aKOHM MAN APYTY HOPMATUBHM
pasnopenbu. CboTBETHO, aKTUBUTE M MacMBUTE Cce OTYMTAT Ha 6a3a Bb3MOXKHOCTTa Ha NPeanpUATUETO Aa peanmsnpa
aKTMBUTE U a ypeau NacMBuUTE CU B HOPMATHUA Xo4 Ha BusHeca. Mpu oueHKaTa 3a ToBa Aanv NpUHLMNA-
npeanosoxKeHue 3a AelcTBaLlo NpeanpuaTie e yMecTeH, PbKOBOACTBOTO B3ema NpeaBus LAaaTa HaMyHa nHdopmaums
3a 0603pMMOTO bbAeLLe, KOATO 0bxBallla NOHE, HO He ce orpaHMYaBa caMo A0 ABaHajdeceTTe Mecela OT Kpas Ha
OTYETHUA Nepuoa,

®PUHAHCOBUAT OTYET € U3rOTBEH Ha NPUHLMNA-NPeANoNoXKeHe 3a AeICTBaLL0 NpeanpusaTHe.

Kbm faTtaTa Ha M3roTBAHE Ha HacToAWMA GUHAHCOB OTYET PbKOBOACTBOTO € HanpaBwuIo NpeLeHKa Ha CNOCOBHOCTTa Ha
npeanpuAaTUETO 4a NPOABJIXKM CBOATA AEMHOCT KaTo AeMCTBALLO NpeanpuaThe Ha 6a3a Ha HasMyHaTa MHbopMauma 3a
npeasnaMmoto boaelle. Cnen M3BbpLUEHUA Npersies Ha AeMHOCTTa Ha NPeANPUATUETO PbKOBOACTBOTO OYAKBaA, Ye
npeanpuaTUeTO MMa A0CTaTbY4HO GUHAHCOBM PECYPCH, 3a Aa NPOLBL/KM onepaTUBHATa CU AeMHOCT B 6113K0 bbaelue 1
NpoAb/AXKaBa Aa npuaara NpUHLMMNA 3a AeMCTBALLO NPeAnpUATUE NPU U3rOTBAHETO Ha GUHAHCOBMA OTYeT.

BbB Bpb3Ka C OLEHKATa Ha PbKOBOACTBOTO, KOATO 06XBalla Nepuog, oT 24 meceLa cnes Kpas Ha OTYETHUA Nepuos, Ye
MpynaTa we Npoab/iXN AelHOCTTa cvM B 0603pUMOTO bbaelle, ca M 0bCToATeNCTBaTa, Ye TEKYLLMTE aKTUBM Ha MpynaTta
NpeBunLWaBaT 3HAaYNTENHO HETOBUTE 334 b/IXKEHNA, KOETO e NpeAnocTaBKa 3a a4eKBaTHOCT Ha pecypcuTe Ha
npeanpuATUETO 32 HEFOBUTE INKBUAHWN HYKAW.

2.4. CpaBHUTENHU A3HHU N NPEU3YUCIEHUA

LpyKecTBOTO NpeacTaBa cpaBHUTENHA MHPOPMaLMA BbB GUHAHCOBUTE CM OTYETM 33 e4HA NpeaxoaHa rogmHa. Korato e
HEeobX04MMO, CPABHUTENHUTE AAHHM Ce peKknacuduumparT, 3a 4a ce NOCTUrHe CbMNoCTaBUMOCT CPAMO NPOMEHM B
NpeLCTaBAHETO B TEKYLWIMA Nepuog,. Korato 4py»KecTBOTO Npuaara CHeToBogHa NOAMTUKA CbC 3a4Ha 4aTa UAKN NPABK
npeunsymcieHne CbC 3a4Ha AaTa Ha CTaTUK B CBOMTe GUHAHCOBM OTYETH, UK KOraTo Npekaacuouumpa ctatum B CBouUTe
GUHAHCOBM OTYETH, TO U3roTBA U NPEACTaBA KaTo KOMMOHEHT Ha Mb/IHMA KOMMAEKT Ha GMHAHCOBMTE OTYETU M OTYET 3a
$MHAHCOBOTO CbCTOAHME KbM Ha4YasI0ToO Ha Hall-paHHUA CpaBHUTENEH Nepurog,

OpyxectBoTO € n3bpano, cumtaHo ot 1 AHyapu 2013 r., 4@ NpOMeHM CHETOBOAHATA NOJIMTMKA MO OTHOLIEHWUE Ha
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OTYMTAHETO Ha Pa3xoAnTe 33 KOHCYMaTUBK B obiexnTue ,, Jobpe gownun“,rp. MNaeseH, KOMTO ca NPaBEHM 33 CMETKA Ha
HaemaTenuTe. pomAHaTa B CHETOBOAHATA NOAUTUKA HAMA BAUAHME BbPXY GUHAHCOBUA pe3yaTaT Ha [py»KecTBoTo 3a
TeKyllaTta uam npeaxoaHuTe roguHn. NMpensuncieHneTo n peknacupunumpaHeto Ha OtyeTa 3a nedanbata uav 3arybara v
Apyrus BceobxsaTeH goxog 3a 2012 r. HAMA BAMAHME BbPXY cTaTumTe oT OT4YeTa 3a GMHAHCOBOTO CbCTOAHME. EQEKTbT OT
npensyncieHneTo e NpeacTaBeH B cleBallata Tabavua:

Ortuet 3a neyanb6arta uam 3arybata u gpyrua sceobxsateH A0X04 3a NpeaxoaHaTa roagnHa

CbcTosHME 32 CbcTosiHMe cnep,
2012r. benexku Kopekuusa
2012r. KopeKuuata
BGN’000 BGN’000 BGN’000
nPUXoau
Mpuxoam oT npoaaxkom 1,2 1545 (1166) 379
Opyrn poxogm 2,3 31 1094 1125
1576 (72) 1504
PA3XOoAu
Pa3xoau 3a maTtepuanu 1 (77) 67 (10)
Pa3xoam 3a BbHLUHW yCayru 1 (189) 10 (179)
Pa3xoam 3a nepcoHana (176) (176)
Pa3xogm 3a amopTm3aumnm (36) (36)
Pa3xoau 3a obesLeHKa Ha aKTUBU (262) (262)
[Opyrv onepaTMBHKU pasxogm 3 (1) (5) (6)
OnepaTuBHM pas3xoam obLo (741) 72 (669)
®durHaHcoBM Npuxogm 94 94
®urHaHcoBM pas3xoam (21) (21)
duHaHcoBM npuxoan/pasxoamu, HETO 73 - 73
Meyvan6a (3ary6a) npegu obnaraHe c
908 - 908
AaHbUU
Pasxoau 3a gaHbum - -
HeTHa neuan6a (3ary6a) 3a roguHaTa 908 - 908
Apye eceobxeameH doxod
MpeoueHKa Ha HETEKYLLM aKTUBM (10) - (10)
06w, BceobxBaTeH fo0xo4 3a roguMHaTa 898 - 898

Benexka 1. Mpuxoan B pasmep Ha 77 XUA.NB., NPeACTaBAABALLM NpedaKTypMpaHe Ha KOHCYMATUBM KbM HaemaTenu, ca
npeacTaBeHM HETHO OT pa3xoguTe. HamaneHu ca npuxoanTte cbe 77 XUAN.1B. 38 CMETKa Ha pasxoauTe 3a maTepuanu B
pasmep Ha 67 X1n.nB. U pa3xoauTe 3a BbHLWHM YCAyrn B pasmep Ha 10 xun.ns..

Benexka 2. PeknacupumumpaHe Ha NpUxXoam OT NPeoLeHKa Ha HeABUXUMMN MMOTH B pasmep Ha 1089 xnn.nB. KaTo Apyru

[0X04M.
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Benexxka 3. Mpuxoam ot npoaakba Ha akTMBK ca NpeacTaBeHn 6pPyTHO — 36 XM.1B. 3aBULLIEHMETO € C 5 XUA./B. U e
OTPa3eHOo KaTo ApYyru AOXoAW. YBENMYEHU ca ApyruTe pasxoam ¢ 6anaHcoBaTa CTOMHOCT HA NPOAAAEHUA aKTMB — 5
XWN.NB.

2.5. OTyeTHa BanyTa

dyHKUMOHaNHaTa 1 OTYeTHa BanyTa Ha [pynata e 6barapcku nes. OT 01.07.1997 roanHa neBbT € GUKCUpaH B
CbOTBETCTBME CbC 3aKOHA 3a bBHB Kbm repmaHcKaTa mapKa B cboTHoweHne BGN 1: DEM 1, a ¢ BbBeXAaHeTo Ha eBpPOTO
KaTo odpuumManHa Banyta Ha EBponeiickmns cbtos — ¢ eBpoTO B CboTHOLWeHMe BGN 1.95583 : EUR 1.

Onepauuu c YyxaecTpaHHa BanyTa ce OTYMTAT B /1eBa NO Kypca Ha AeHA Ha Bb3HMKBaHe. [apuyHU aKTUBM M NacuBK,
OEHOMUHMPaHM B YyKAECTPaHHA BanyTa, Ce OTYUTAT B JIEBa MO KypC Ha AeHA Ha BHB kbm 31 aekemspu. Kypcosu
Pa3nuKK, Bb3HWKHANM NpK Te3n onepaumm, ce otTyntat B OT4yeTa 3a neyanbata unm 3arybata n apyrus sceobxsateH
aoxoa,.

HeTHUTe pa3ninKM oT NPOMAHA Ha BaslyTHUTE KYpCOBE, CBbP3aHM C MapUYHU CPeACTBa, TbPrOBCKM B3EeMaHUA U
3ab/IXKEHMA, LEHOMUHUPAHK B YyXKAECTPaHHa BaNyTa, Ce BKAOYBAT B OTYETa 3a neyanbarta uam 3arybaTa u gpyrus
BCeobXBaTEH 40XO0A, KOraTo Bb3HMKHAT U Ce NPeACTaBAT HETHO KbM ,,ApYru Aoxoaun/3arybu ot geiHoctra”. Kypcosute
pa3MKM OT BaslyTHM 3aeMM Ce BKNHOYBAT BbB GMHAHCOBUTE NPUXOLM U PA3XOOM.

lpynaTta BO4M CBOUTE OTYETHU pernctpu B 6barapcku nes (BGN), KOMTO NnpMema Kato HeroBa GpyHKUMOHANHA U OTYETHA
Ba/lyTa 3a NpeAcTaBsaHe. [JaHHWUTE B OTYETa U NPUIOKEHUATA KbM HEro ca NpeacTaBeHn B xuaaam nesa (BGN’000), oceeH
aKO He e NOCOYEHO ApYro.

2.6. Npuxoau

MpuxoguTe ce npusHaBaT Ha 6a3a NPMHUMNA HA HAYUCNABAHE U A0 CTEMNEH, A0 KOATO CTONAHCKUTE U3roam ce
npuaobusaT oT NPeanPUATUETO U ALOKONKOTO NPUXOAMTE MOFaT Aa Ce OLLEHAT HagexaHo. MNpuxoanTe ce oueHsABaT no
cnpaseg/iMBaTa CTOMHOCT Ha NOIYYEHOTO Bb3HArpaxaeHue, HAMaNEHN C OTCTBINKK, pabaTh U JaHDBLM BbPXY
npoaaxkébure.

MpuxoguTe oT Npogaxkba Ha UMOTKU ce NPM3HaBaT B OTYETa 3a NevanbaTta uam 3arybata u gpyrma BceobxBaTeH A0XO0L
KOraToO CbLLECTBEHUTE PUCKOBE U U3roAM OT COBCTBEHOCTTA BbPXY aKTUBUTE BbAe Npexsbp/ieHa Ha Kynysaya.
MpuxoauTe OT HAEMM B PE3YNTAT HA ONEPATUBEH JIM3UHT HA UMOTM Ce NPU3HaBAT Ha IMHelHa 6a3a 3a Leana Cpok Ha
JIN3NHTOBUA O0rOBOP.

®PurHaHCOBMTE NPUXOAM BKAKOYBAT NPUXOAM OT IMXBU NO AEN03UTU, AUBUAEHTU, NONYYEHWN INXBU OT BNOXKEHW CPEACTBA U
nevyanbu oT onepawLmm B YyKAECTPAaHHA BanyTa.

2.7. Pa3xoau

PasxoguTe ce npu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHE U Ha 6a3a NPUHUMNUTE HA HAYMCAABAHE M CbNOCTaBUMOCT.
®durHaHCOBMTE Pa3xoamM BKAKOYBAT HAUYMCAEHWUSA 33 IMXBM MO 3aeMMU, 3arybu OT onepaLmm B YyKAeCTpaHHa BanyTa, Apyrm
6aHKOBM TaKCU M KOMUCUOHHM.

Pa3sxoguTe no 3aemu, KOMTO MOraT NPAKO Aa ce NpMMWaT Ha NpMAobMBaHETO, CTPOUTENCTBOTO UAW NPOU3BOACTBOTO Ha
aKTWB, OTroBapALL Ha ycnosuAaTa Ha MCC 23Pa3xodu o 3aemu, ce KanutTannusnpaT B CTOMHOCTTA Ha aKTUBA KaTo YacT OT
HerosaTta CTOMHOCT. [pyrute pasxoam no 3aemMu ce Npu3HaBaT KaTo pa3xos B Neprosa, 3a KOUTO ce OTHACAT.

2.8. JaHbuM BbPXY Aoxoaa

CbrnacHo 3aKoHa 3a KOpnopaTUBHOTO NoAoxoaHo obnaraHe ,,AKTuB MponbpTtnuc” AACKUL, e ocBoboAEeHO OT obnaraHe C
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AaHDBK BbpPXy NevyanbuTte B KAUECTBOTO CU Ha APYMKECTBO CbC CNeLnasHa MHBECTULMOHHA Len.
Cyb6eKT Ha gaHb4yHO obaraHe No 3aKoHa 3a KOPNoOpPaTUBHOTO NoAoxoAHo obnaraHe ,,AkTue Cbpeucus” EOO/.
JaHbyHaTa cTaBKa 3a 2013r. e 10% (33 2012r. — 10% ).

2.9. loxoAa Ha aKkumA

OcHoBHaTa HeTHa nevasniba Ha akumMA ce U34UCAABA, KaTo ce pasaenu neyanbara uaum 3arybaTa 3a neproaa, NoA/iexalla
Ha pasnpegeseHne Mexay npureKaresinte Ha 06MKHOBEHM aKkUMKM (YMCnnTen) Ha cpegHonpeTerneHuns 6poit Ha
AbprKaHUTe 06MKHOBEHM aKLMKM 3a Nepuoda (3HameHaTen).

2.10. PUHAHCOBU UHCTPYMEHTU

®UHAHCOBU aKTUBU

lpynaTa Knacudunumpa ceonte PUHAHCOBU aKTUBM B KAaTEFOPUATA KPeanTh u BsemaHus. Knacudmkaumata e B 3aBMCMMOCT
OT CbLHOCTTA U NpeAHa3Ha4YeHNeTo Ha PUHAHCOBUTE aKTUBM KbM [aTaTa Ha TAXHOTO NpuaobuBaHe. PbKOBOACTBOTO
onpegensa KnacudmKaumaTa Ha GUHAHCOBMUTE AaKTUBU HA NPeSNPUATUETO KbM AaTaTa Ha MbPBOHAYA/IHOTO UM
npusHasaHe. ObMyaiHO NpeanpUATUETO NPU3HABA B OTYETa 33 GUHAHCOBOTO CbCTOAHME GUHAHCOBUTE aKTUBM Ha AaTaTa
Ha TbpryBaHe — AaTaTa, Ha KOATO TO ce e 06BbP3ao Aa 3aKyNu CbOTBETHUTE GUHAHCOBU aKTUBU. BCMUKM dUHaHCOBM
AKTMBM MbPBOHAYATHO Ce OLEHABAT NO TAXHATA CNpaBea/MBa CTOMHOCT NOC MPEeKUTe Pasxoamn No TpaH3aKumATa.
durHaHCOBMTE aKTMBM Ce OTNUCBAT, KOraTo NpagaTa 3a No/lyyaBaHe Ha NapUYHM CPeACTBA OT Te3M aKTUBM Ca U3TEKIU, UK
ca NpexBbp/IeHN U NPeANPUATUETO e NPEXBBP/INAOC CbLLECTBEHATA YacT OT PUCKOBETE U NON3UTE OT COBCTBEHOCTTA BbPXY
aKTMBA Ha ApYro ApyXKecTBo. AKO NPeanpuUATUETO NPOAbAXKABA A3 AbPKM CblLECTBEHaTa YacT OT PUCKOBETE U NOA3UTE,
acoLMMpaHM CbC COBCTBEHOCTTA Ha AafeH TpaHcdepupaH GMHAHCOB aKTUB, TO NPOABLXKABA Aa NPU3HABa aKTMBA B
oT4yeTa 3a PUHAHCOBOTO CbCTOSAHME, HO NPU3HABA CbLUO M 06e3neYeHo 3abaKeHMe (3aem) 3a NoslyYeHUTe cpeacTsa.
Kpeautu un B3emaHua

KpeauTtn n B3emaHus ca HegepmBaTUBHU GUHAHCOBM aKTUBU C GUKCMPAHU MW YCTAHOBUMM NNALLAHUSA, KOUTO He ce
KOTMPAT HA aKTUBEH Nasap. Te ce OLeHABAT B 0T4ETa 33 GMHAHCOBOTO CLCTOAHME MO TAXHATa AMOPTM3NPAHA CTOMHOCT
npw M3Non3BaHETO Ha MeToAa Ha epeKTUBHATA /IMXBA, HAMasieHa € HanpaBeHa obe3LeHKa. Te3n akTMBM ce BKIOYBAT B
rpynaTa Ha TEKYLLMTE aKTUBW, KOraTo MaTypUTETLT UM € B pamKuTe Ha 12 mecela Uau B eguH obuyaeH onepaTueeH
LMKDBA HA NPeAnpUATUETO, @ OCTaHANNTE — KAaTo HeTeKyLWwM. Tasu rpyna GMHAHCOBU aKTUBM BKNHOYBA: B3eMaHMA OT
KNIMEHTM NOo NpoaaxKou, ApyrM B3EMaHUA OT KOHTPAreHTU U TPETU INLA, NapUYHN CPeaCcTBa U NAPUYHU EKBUBAJIEHTU.
JINXBEHUAT [OXOA NO KPEAUTUTE U B3EMAHMATA OT KAMEHTU Ce NPU3HaBa Ha 6a3a epeKTUBHA INXBA, OCBEH NpU
KPaTKOCPOUYHUTE B3EMAHUSA OT KIMEHTU C MaTypPUTET B PAMKUTE Ha 0BUYANHWUTE KPEAUTHU YCNOBUA.

®drHaHCOBM aKTMBM Ha pa3noJio}KeHue 3a npoaarkba

PurHaHCOBUTE aKTUBM HA Pa3NONOXKeHWe 3a Npoaarkba ca HeaepUBaTUBHN aKTUBM, KOUTO €a NpeaHa3HaYeHu 3a
npoaaxba nnm He ca KnacuduumpaHnu B apyra rpyna. Te npeacTaBaasBaT MasLMHCTBEHM y4acTMA B KanuTana Ha Apyru
APYKecTBa, NPUAOOUTHN C MHBECTULMOHHA LEN, U Ce BKIOYBAT KbM HETEKYLLMTE aKTUBU, OCBEH aKO HAMEPEHMETO Ha
[APYKECTBOTO e Aa MM NpoAaBa B paMKuUTe Ha ciegBalwmte 12 meceLa M akTUBHO TbPCU KynyBau.

Lbi20cpoyHU uHBeCMuUyUU HA pasnosnoxeHue 3a npodaxba, npedcmasnAasawiu MaayuHCMBEHO yyacmue 8 Kanumana
Ha npednpusmuemo-eMumeHm ce oueHasam o cnpasedausa cmoliHocm Ha 6a3a KOMUPOBKU HA MA3APHU UEHU HA
bwvrzapcka ¢poHOosa 6opca, ¢ U3KAKYEHUE HA HeKomupyemume, Yuamo crpasednuea cmoliHocm He moxce 0a 6bvoe

HaO01eMHO ouyeHeHa. basa 3a onpede/mHe Ha cnpaeedﬂueama cmoliHocm e KomupaHama nasapHa uyeHa Ha Hal-
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cKopowHama coenKa, npu ycaoeue, Ye He e UMAsao 3Ha4umesiHa MPoMAHA 8 UKOHOMUYEecKUme yca08usa 8 rnepuooa
mexdy damama Ha coeakama u omyemHama oama. Paznukume om rpeoyeHKU ce rnpedcmasam 8 cobcmeeHus
Kanumasn (npeoyeHv4eH pe3eps).

B Kpaa Ha oTYeTHMA Nnepuoa NpeanpUaTUETOo OLLeHABa Aan ca HacTbNUAM CbBUTUA K 06CTOATENCTBA, KOMTO NOKa3BaT
HanUuMeTo Ha 06EKTUBHM A0Ka3aTeCTBa, Ye oTaeneH GUHAHCOB aKTUB WM rpyna akTUBM MMa AaHHK 3a ob6e3ueHKa. MNpu
yCTaHOBfIBaHe Ha ycnosmsA 3a obesLieHKa, 3arybaTta ce oTpa3saBa B oTYeTa 3a nevanbara uam 3arybarta u apyrua
BCeobXBaTeH A0X0a,

Mpednpuamuemo He NpuMeXcasea u He oMmyuMa UHAHCOBU AKMUBU Ha pa3rosaoxceHue 3a npodaxcba.

®UHaAHCOBM NaCMBU U UHCTPYMEHTU Ha cOBCTBEH KanuTtan

MpeanpuaTneTo KnacuduumMpa AbATOBU UHCTPYMEHTU U MHCTPYMEHTU Ha COBCTBEH KanuTan KaTo GpUHAHCOBU
3abIXKEHMA UAN KaTo COBCTBEH KanuTas, B 3aBUCMMOCT OT CbLLHOCTTA M YC/IOBUATA B AOTOBOP CbC CbOTBETHUA
KOHTPareHT OTHOCHO Te3M UHCTPYMEHTH.

duHaHCOBYM NacuBm

durHaHCOBMTE MACcMBU BKAKOYBAT 3aeMU (KpeanuTu), 3a4b/KeHNa KbM A0CTaBYNLM M ApYyrn. TbpBOHaAYaHO Te ce
npu3HaeaT B oT4eTa 3a GMHAHCOBOTO CbCTOAHME MO CNpPaBea/iMBa CTOMHOCT, HETHO OT NPEKUTE Pa3Xoam No CAenKaTa, a
nocneAgallo — No amopTM3npaHa CTOMHOCT Mo MeToAa Ha epeKTUBHaTa NUXBa.

2.11. OcHOBEH KanuTtan

OCHOBHMAT KanNUTan e NnpeAcTaBeH N0 HOMUHANHaTA CTOMHOCT Ha M3gageHuTe n nnateHn akumu. NocronaenmaTa ot
n3agageHn akunmn Hag TaAXHata HOMUHa/IHa CTOMHOCT ce OTYMTaT KaTo I'IpEMMﬁHM pe3sepsu.

2.12. AMOTH, MALLMHU U CbOPDBIKEHUA

Hepsuknmute MMOTM Ce OTYMTaT U MpPeAcTaBAT BbB (GMHAHCOBMA OTYET MO MNPeoLeHeHa CTOMHOCT, KOATO e
cnpasea/vBaTa CTOMHOCT Ha aKTMBA KbM AaTaTa Ha NpeoLeHKaTa MMHYC BCUYKM MOCAeABanN HAaTPynaHW amopTmu3aLuu,
KaKTo v nocaegsanute HaTpynaHu 3arybu ot obesueHKa.

LBUKMMUTE HETEKYLUM aKTUBK (CbopbiKeHus, obopyaBaHe, MHBEHTApP) ce OTYnTa U NPeacTaBAT BbB GpUHAHCOBUA OTYET
no ueHa Ha npuaobusaHe, HamaneHa c HaTpynaHaTa amopT13aLmMa U 3aryba oT obesueHKa.

MbpeBoHayanHo npugobusaHe

Mpyn NbpBOHa4YaHOTO NPUA06MBaHE, UMOTUTE, MaLLMHUTE, CbOPbXEHMATA U 06OPYABAHETO Ce OLLeHABAT Mo
cebecTOMHOCT, KOATO BK/IOYBA NOKYMHATa LeHa, MUTHUYECKUTE TaKCU U BCUYKM APYrY NPEKU pasxoan, Heobxoaumu 3a
NnpMBeXK4aHe Ha aKTMBa B PabOTHO CbCTOSAHME.

MpeKknTe pasxoam ca: pa3xoam 3a NOAroToBKa Ha 06eKTa, pasxoam 3a MbpBOHAYasiHa A0CTaBKa M 06paboTKa, pasxoauTe
3a MOHTa’, Pasxoau 3a XOHOPapW Ha ML, CBbP3aHM C MPOEKTa, HEBb3CTaHOBMMM AAHDbLUM U APYIU.

MpeanpuaTMeTo e onpeaennno ctoiHocTeH npar ot 700 nesa, No4 KOMTO NPUAOBUTUTE aKTUBU, HE3ABUCMMO Ye
NpUTENKaBaT XapaKTEPUCTUKM Ha AbArOTPaiHN MaTePUaNHN aKTUBM, CE€ OTYMTAT KaTo TEKYLL, Pasxod,

MocneaBallo oueHnBaHe

MN36paHUAT OT NpeanpuATUETO NOAXOA 3a NOCNeBalla OLEHKA Ha Hedeuxcumume UuMomu e no NpeoueHeHa CTOMHOCT,
KOATO e cnpaBej/vBaTa CTOMHOCT Ha aKTMBA KbM JaTaTa Ha MpeoueHKaTa MWMHYC BCUMUYKM MOC/AeABanW HaTpynaHu
amopTM3aLMK, KaKTO M noc/ienBannte HaTpynaHu 3arybu ot obesueHka. CnpaBeg/iMBata CTOMHOCT ce onpeaens oT

CepTVIdJVILI,MpaHI/I oueHunTenn seaHbvXK rogmwHoO, B KpaAa Ha OTYETHUA nNepunoa.
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Kbm patata Ha npeoueHKaTa HaTpynaHaTa aMopTM3aumMA ce OTNMCBa 3a CMeTKa Ha bpyTHaTa 6anaHcoBa CTOMHOCT Ha
aKTMBA, @ HETHATA CTOMHOCT Ce NPen3YUCAABA CNPAMO NpPeoLLeHeHaTa CTOMHOCT Ha aKTMBa.

Korato B pe3ynTaT Ha npeoueHKaTa 6anaHcoBaTa CTOMHOCT Ha aKTUBA Ce yBeaMYaBa, yBE/IMYEHNETO Ce NPU3HaBa B Apyr
BCceobxBaTeH A0X04 M ce HaTpynBa B COBCTBEHWA KanuTan Kato Pesepe om rnpeoyeHKU. AKO Bb3CTaHOBABA 06paTHO
HamasieHMe OT MPeoueHKa HacblMsA aKTUB, KOETO NMpeau TOBa e NPW3HaTo 3a nevanba wau 3aryba, ce NpusHaBa KaTo
TeKyL, npuxoa,.

Korato 6anaHcoBata CTOMHOCT Ha €4MH aKTMB Ce HamasffBa B pe3ynTaT HanpeoLeHKa, HaMaleHUeTo ce Mpu3HaBa 3a
nevyanba mnnu saryba. HamaneHueto obayvece npusHaBa B Apyr BceobxBaTeH 40X04 A0 CTeneHTa Ha CblUecTBYBaLLO
KpeauTHocanao B pesepBa OT NPEOL,EHKM MO OTHOLWEHME HA TO3W aKTMB. HamaneHweTo,npu3HaTo B Apyr BceobxBaTeH
[0X0f, HaManAga cymaTa, HaTpyrnaHa B COGCTBEHUA KanuTan B CTaTuATa Peseps om npeoyeHKuU.

MocnenBalLoOToO OLEHABAHE HA MAWUHUMeE, CbOPbICEeHUAMA u obopydsaHemoce N3BbPLIBA MO NPENOPHUNTENHUA
noAaxof, CbrNacHo U3nckBaHuAaTa Ha MCC 16 — ueHa Ha npuaobreaHe, HaMaseHa C HAYUCNEHUTE aMOPTU3ALUN U
HaTpynaHuTe 3arybu ot obesugeHKa.

Mocneasawm pasxoau

M3BbplUeHUTe NocaeBallLM Pa3Xxoan, CBbP3aHN C UMOTU, MaLLMHU, CbOPBKEHUS N 060pYABAHE, KOUTO MMAT XapaKTep Ha
nogmsaHa Ha onpeaeneHn KOMMNOHEHTU, Bb3/IOBM YaCcTU U AeTalAW, UK Ha NoA0OPEHNA U PEKOHCTPYKLMA, ce
KanuTanmnsmpaTt KbM CTOMHOCTTa Ha CbOTBETHMA aKTUB. HeamMopTM3npaHaTa YacT Ha 3aMeHEHUTE KOMMNOHEHTHU Ce U3MNUCBaA
OT CTOMHOCTTA Ha aKTMBa M Ce NPU3HAaBa KaTo TEKYLL, Pa3xoA.

AmopTusauma

AMOPTM3aLMATA Ce HAaYMCABA B OTYETA 3a NevanbaTa uam 3arybata n apyrus BceobxsaTeH foxoa Ha 6a3a IMHeeH MeToz,
3@ OYaKBaHWA CPOK Ha NONE3EH XKUBOT HA MMOTHU, MALLUMHU, CbOPBKEHUA U 060pyaBaHe. O4aKBaHMAT NONE3EH XKMBOT, €

KaKTO c/ieaBa:

2013 roauHa 2012 roauHa
Crpaam 25 roguHun 25 roguHun
CbopbKeHua 25 roavHun 25 rognHn
KomnioTbpHa TEXHMKA 2 roaviHu 2 roguHun
MawuHu 1 obopysaBsaHe 3 roamHu 3 roamuu
TpaHcnopTHW cpeacTBa 4 rognHm 4 roguHn
CTONaHCKM NHBEHTap 7 rognHn 7 rognHun

OnpeaeneHnAT CPOK Ha rogHOCT Ha MMOTM, MaLUMHU M CbOPbBIKEHUA Ce NPeraexaa B Kpas Ha BCAKA roguHa U npu
YCTaHOBABaHE Ha 3HAYUTE/HN OTKNOHEHMUA CNPAMO OYaKBaHWUA BbAeL CPOK Ha M3MN0A3BaHE, CbLUMAT Ce Kopurupa.
KopeKuuaATa ce TpeTMpa KaTo NpomsaHa B NpubansnTenHaTa oLeHKa 1 ce npuaara nepcnekTMBHO OT gaTaTta Ha
M3BbpLLUBaHE HA MPOMSAHATA.

2.13. HemaTtepuanHu aKTuBmu

MbpBoHavanHo npugobusaHe
HemaTtepuanHuTe akTMBM NPUAOBUTU OT NPEANPUATMETO, Ce OTYMTATNO LieHa Ha NpuaobrBaHe, HamaneHa C HaTpynaHaTta
amopTu3auma 1 3aryba ot obesueHka. NpeanpuatTneTo e onpeaennio cTomHocteH npar ot 700 seBa, nog, KoMTo

I'IpVILI,OGVITVITe AKTUBU, HE3ABUCUMO YE NPUTEKABAT XaPaKTEPUCTUKN HA HEMATEPUA/THUN aKTUBU, CE€ OTYUTAT KAaTO TEKYLL,
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pasxoga,

2.14. UHBECTULMOHHU UMOTH

MHBECTULMOHHM Ca UMOTUTE, AbPMKAHK 33 NOAYYaBaHe Ha NPUXOAM OT HAaeMM UM 3a YBeMYaBaHe CTOMHOCTTa Ha
KanuTtana, uau v 3a asete. MHBECTULMOHHUTE UMOTM Ce OLLEHABAT MbPBOHAYa/HO NO LeHa Ha NpuaobusaHe,
BK/IIOYUTE/IHO Pa3xoamTe No caenikaTta. Pasxogute 3a NogmsAHa Ha YacTM OT MHBECTULMOHEH MMOT Ce BKKOYBAT B
HerosaTa 6asiaHCcOBa CTOMHOCT KOraTo Te3u pasxoan 6baaT U3BbPLIEHN M MPU YC0BME, Ye OTFOBAPAT Ha KpuUTepuuTe 3a
NPU3HaBaHe Ha UHBECTULMOHEH MUMOT.

Cnep, NbpBOHAYaIHOTO NPU3HABAHE MHBECTULLMOHHWUTE MMOTU Ce OTYUTAT NO CNpaBes/IMBa CTOMHOCT, KOATO OTPa3sBa
nasapHuUTE yC/0BMA KbM OTYeTHaTa gaTa. Mevanbute unm 3arybute, Bb3HMKBALLM OT MPOMEHU B CNpaBeaansuTe
CTOMHOCTM Ha MHBECTULIMOHHUTE MMOTM, Ce NPU3HABaT B 0TYeTa 3a neyanbata uam 3arybaTa u gpyrus sceobxsaTeH
[0X0J4 32 Neprosa, B KOMTO Bb3HMKBAT.

MHBECTULMOHHUTE MMOTU Ce OTNMCBAT NPU 0CBOBOXKAABAHETO OT aKTMBA WM KOFraTo MMOTBT € TPaliHO M3BaAeH OT
ynotpeba v He ce 04aKBaT MKOHOMMUYECKMN M3roamM OT HEroBoTo 0cBoboKaaBaHe. MNeyanbute nam sarybute, NnpomnsTUYaLLK
OT M3BaXKAaHeTo oT ynotpeba nnm ocBob0XK4aBaHETO OT MHBECTULMOHEH MMOT, Ce BK/IIOYBAT B OTYeTa 3a nedasbara uam
3arybata v gpyrva BceobxeaTeH 40X04 B Nepuoaa Ha U3BaXKaaHeTo oT ynotpeba nam ocBoboKaaBaHeTo.

2.15. AKTMBMW, AbpXKaHU 3a npoaakba

HeTeKyLl, akTMB, KnacnduumpaH KaTto gbpKaH 3a npogarkba, ce oTuMTa No No-HWCKaTa OT HeroBaTabanaHcoBa CTOMHOCT U
crnpasea/ivBaTa CTOMHOCT, HaMaleHa ¢ pasxoauTe 3anpogarkbata. MpegnpuaTMeTo Knacuduumpa UMOTH KaTo AbpiKaHu
3a Npofaxkba, ako TexHUTe HanaHCOBM CTOMHOCTM We 6bAaT Bb3CTAHOBEHU MO-CKOPO Ype3 Npoaaxba, OTKOMKOTO Ypes
npoabaxasalla ynotpeba. ToBa ycnoBue ce CYMTA 3a YA0BNETBOPEHO, EANHCTBEHO KOraTo npoaaxkbata e MHOro
BEPOATHA W aKTUBBT € Ha Pa3nosioKeHue 3a HezabaBHa Npoaark6a B HACTOALLOTO CU CbCTOAHME.

2.16. JIusuHr

®UHAHCOB IU3UHT

JoroBop, Npu KOMTO KbM NPeAnpUATUETO Ce NPEXBBPIACHLLECTBEHA YAaCT OT BCUYKM PUCKOBE M CTOMAHCKM U3rogu,
npou3TUYaLLM OT COBCTBEHOCTTa BbPXY aKTMBA Nog, GUHAHCOB JIM3UHT, Ce KanuTaansnpa B oT4yeTa 3a PUHAHCOBOTO
CbCTOAAHME Ha NPeanNPUATUETO KaTo Ce NPeacTaBa KaTo MMOTU, MalLUMHM U 0bopyaBaHe Mo LeHa Ha HesabaBHa
npogaxba.Mpnaobutnute nog GUHAHCOB IM3MHT aKTUBU CE aMOPTU3MPAT Ha 6a3a NoJie3eH KUBOT Ha CbOTBETHUA
aKTUB.JIN3MHIOBUTE NAALLAHMA CbAbPMKAT B ONpeAeneHo CboTHOLWeHWe GUHAHCOBUA pa3xos (11MxBa) n npucnagallata ce
4acT OT IM3MHTOBOTO 3a4b/IKEHWE (r1aBHMLA), TaKa Ye a ce NOCTUrHE MNOCTOSHEH JIMXBEH MPOLLEHT 33 OCTaBalLaTa
HeusnaaTeHa YacT OT IMaBHMLLATA NO IM3MHIOBOTO 3a4b/KeHne. OnpegeneHunTe Ha TakaBa 6a3a NMXBEHW Pa3xoam,
CBbP3aHU C HaeTUA nNog, GUHAHCOB NIM3UHT aKTUB, Ce NPEeACTABAT HETHO CbC 3a4b/IPKEHUETO KbM IN3UHIOAATENA U Ce
BK/IlOYBAT B OTYETA 3a NevanbaTa uam 3arybata u apyrusa BceobxBaTeH A0Xo4 Npe3 Nnepnoaa Ha IM3MHIoBus JOroBop,
KOraTo CbLUMTe CTAHAT AbXKMMMU.

OnepaTuBeH NU3UHT

[Jorosop, Npu KOMTO HaemMoZATENAT NPOABAXKABA A3 NPUTENKABA CbLLECTBEHA YACT OT BCUYKM PUCKOBE U CTOMAHCKM
M3roan ot cobCTBEHOCTTA BbPXY AALEHNA aKTUB, Ce KnacndumLmMpa KaTo ONepaTUBEH NNSUHT.
MnawaHmaTa/NocTbNIEHUATa NO ONEePaTUBHUA NN3UHT Ce NPM3HaBaT KaTo pa3xoau/npuxoam B otyeTa 3a nedanbara uam

3ary6aTa n apyrma BCceobxBaTeH A0xXon4 Ha 6a3a fiMHeeH MeTOo/  3a nepnoaa Ha In3nNHra.
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2.17. O6e3ueHKa Ha HepUHAHCOBU aKTUBU

CTOMHOCTTa Ha aKTUBMTE Ha NPeAnpPUATUETO Ce NPepasriexaanepmoamyHo B Kpas Ha BCEKM OTYeTeH nepuoa, 3a Aa ce
npeLeHn 4anu cblecTByBa MHAMKAUMA 3a obe3ueHKa. B cnyyait, ye cbluecTByBaT TakMBa NpU3HaLM, ce NpaBu
npunbaM3nTeNHa OLEeHKa 3a Bb3CTaHOBMMATa CTOMHOCT Ha aKTMBa. Bb3cTaHOBMMATa CTOMHOCT Ha aKTMBa e No-B1COKaTa oT
CTOMHOCTTa Ha aKTuBa B ynoTpeba 1 cnpasedineaTa CTOMHOCT, HamaieHa ¢ pa3xoauTe 3a npogaxba. Korato
6anaHcoBaTa CTOMHOCT Ha aKTWB € NO-BUCOKa OT HEeroBaTa Bb3CTaHOBMMA CTOMHOCT, TOM ce cumuTa 3a ob6esLeHeH K
6anaHcoBaTa My CTOMHOCT Ce Hama/iABa A0 HErOBATa Bb3CTAHOBMMA CTOMHOCT.

3aryba oT o6e3leHKa ce NpuU3HaBa BUHArM, KOrato CTOMHOCTTa Ha akTUBa MK Ha rpyna akTMBU, reHepupaLuy Npuxoam,
YacT OT KOUTO e ToM, NpeBuLIaBa Bb3CTaHOBMMATa My CTOMHOCT. 3aryba oT ob6esLieHKa ce oT4MTa KaTo Apyru pa3xoam B
oT4eTa 3a nevyanbaTta unu 3arybata u Apyrua BceobxsaTeH A40X04,

2.18. NMapuyHM cpeacTBa U NAPUYHU €KBUBANIEHTU

MapuyHuTE CpeacTBa M NApPUYHM EKBMBANEHTH CEe CbCTOAT OT MAPUYHKN HAIMYHOCTM B Kaca, NapUyYHU HAaIMYHOCTU B
6aHKOBM CMETKM M KPaTKOCPOUHUTE AEen03nTU B BaHKM.
3a uenuTe Ha U3roTBaHeTo Ha OTYeTa 3a NAPUYHUTE NOTOLM:

MapnMyHM NOCTBbNAEHMA OT KAMEHTM W MAapUUYHUTE MAAWAHMA KbM 4OCTaBYMUM ca npeacTaBeHuM BpyTHO, C

BKAtoueH AAC (20%);

JInxeute No NpeAoCcTaBeHM CPOUYHM Aen0o3MTH Ca BKAOYEHM KaTo NOCTbNEHNA OT MHBECTULMOHHAAENHOCT.
2.19. Nposusum
MpoBuM3nK ce NpU3HaABAT B OT4ETa 33 GMHAHCOBOTO CbCTOAHME, KOraTo NPeanpUATUETO € NOeso PUAUYECKO UK
KOHCTPYKTMBHO 3a4b/I)KEHME B Pe3yNTaT Ha MUHAI0 CbBUTHE M MMA BEPOATHOCT A4a Ce peannsnpa HeraTuBeH napuyeH
NOTOK, 33 4a Ce Noracu 3agb/IKeHMEeTo. AKO 3a4b/IKEHMETO MMa MaTepuaneH edeKT, NPoBM3UATA ce onpeaens KaTo
OYaKBaHMAT 6bAeLL NapUYEH NOTOK Ce ANCKOHTUPA CbC CTaBKa Npeau AaHbLM, KOATO OTpas3ABa TeKylaTa nasapHa
OLEHKa Ha NapuTe BbB BPEMETO U Tam, KbAETO € NoAX0AAL0, CreundUYHUA 33 3a4bKEHNETO PUCK.
CbrnacHo 3aKoHa 3a ApYy»KecTBaTa CbC crneumanHa MHBECTULIMOHHA L, APYKECTBOTO € 3a4b/IKEHO A4a pa3npeaenm
OVBUAEHT B pasmep He no-manko ot 90% oT neyanbaTa, KopurmpaHa ¢ epeKkTuTe oT CAENKUTE C UHBECTULMOHHM UMOTH,
M3BbpPLLEHM Npe3 roguHaTta. Tesn edeKTn BKAOYBAT HETHUTE nevanbu / 3arybum oT nocsensalum OUEHKN Ha
WMHBECTULUMNOHHUTE UMOTW.

2.20. CyeToBOAHM NpEUEeHKU, NPU6AN3UTENHU OLUEHKN U NPeaNnoIoXKeHUsa

MpeueHKn

Mpw npunaraHeTo Ha Bb3NPUETUTE CHETOBOAHM NOAUTUKN, PbKOBOACTBOTO HAa APYXKECTBOTO € HanpaBuao cnegHuTe
npeueHKn, KOUTo MMaT ePeKT BbPXY CYMUTE, NPU3HATU BbB GMHAHCOBMUA OTYET:

OnepamueeH nu3uHe

[ pyKecTBOTO MMa CKNHOYEHM LO0FOBOPU 33 OTAABaHE NoA HAaeM Ha HEABUKMMU UMOTU. PBKOBOACTBOTO CUnTa, Ye
[APYKECTBOTO 3aMa3Ba BCUYKM CbLLLECTBEHN PUCKOBE M U3roAM OT COBCTBEHOCTTA Ha Te3M MMOTM, MOPaAN KOETO
[0roBopuTe Ce OTYNTAT KaTo OMepPaTUBEH IN3UHT.

MNpr6An3NTENHN OLEHKMU U NPeanoNoXKeHUA

Obe3ueHKU Ha 83eMaHUA

rlpVI6I'IM3VITeJ'IHaTa OLEeHKa 3a 3ary6v1 OT CbMHUTENTHU U HeC'b6VIpaeMM B3eéMaHWA Ce NpaBu B KpaAa Ha BCAKa CbVIHaHCOBa

18



»AKTUB MPOMbPTUC” AACUL
MPEABAPUTE/IEH NoduweH KoHconudupaH puHaHco8 omyem
31 dexkemepu 2013 a.

roavHa. BcMukn CobMHUTENHN B3eMaHWA, KOMTO He ca CbbpaHu B NPOAb/IKEHWE Ha e4Ha roAMHa, ce TPeTMpaT KaTto
Hecbbupaemm u ce obe3LeHABaT U3LAN0, LOKOIKOTO PbKOBOACTBOTO NpeLeHABa Ha 6a3a MCTOPUYECKN ONUT, Ye
CbLLLECTBYBa BUCOKA HECUTYPHOCT 3a TAXHOTO CbbupaHe B 6baele.3arybute ot ob6esLeHKa ce NpeAcTaBAT B OTYeETa 3a
neyanbata uam 3arybata v gpyrua sceobxsaTeH Aoxoa. JpyKecTBOTO M3M0A3Ba KOPEKTUBHA CMETKa, 33 4@ Hamau
CTOMHOCTTA HAa B3eMaHMATa, 06e3UeHEHWN OT KPeAUTHM 3arybu.

Obe3ueHKa Ha uHeecmuuyuu 8 0buUepHuU Opyicecmsa

B Kpas Ha BCeKkn OTYETEH Nepmnoa PbKOBOACTBOTO NPaBM OLEHKA Aa/N CblLuecTByBaT MHAMKaLMKM 33 06e3LeHKa Ha
HEroBMTe UHBECTULMN B AbLUEPHU ApyKecTBa. KaTo OCHOBHU MHAMKATOPM 3a 06e3LeHKa ce MPMemaT: 3HaYUTENHO
peayunpaHe Ha obema (Hag 25%) nau npeyctaHoBABaHe AEMHOCTTA HA APYKECTBOTO, B KOETO € MHBECTUPAHO; OTYUTaHE
Ha 3arybu 3a NO-NPOABLAKUTENEH NEPUOL OT Bpeme (Hag TPU roAnHM), KaKTO M OTYUTAHE HA OTPULLATE/IHU HETHU aKTUBMU
VN aKTUBM MO PEFUCTPUPAHMA OCHOBEH KanuTan.

Cnpasednusa cmoliHocm

HeaBUXKMMUTE UMOTU, MHBECTULMOHHUTE MMOTU M aKTUBUTE, AbPMKaHK 33 Npoaakba ca npeacTaBeHM B OTYETA NO
cnpaBej/vBa CTOMHOCT, U3YMCNIEHA OT HE3ABUCUM cepTUOULMPAH OLeHUTEN HA BasaTa Ha NPUXOAEH UM Na3apeH
noaxoa.MpeasuacTarHaumaTa Ha Nasapa Ha HeABUMKMMUTE UMOTH, OLLEHKUTE He BUHArM Ce OCHOBABAT HA CPaBHUTENHU
nasapHW AaHHW 33 PEasTHU CK/IOYEHU CLAENKN, MOPaSM KOETO € Bb3MOXHO GaKTUYECKUTE pe3yaTaTu 4a Ce pa3/ivyasaT oT

HanpaBeHUTE OLEHKM.
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3. AMOTH, MaLlLUHUN U CHOPBIKEHUA

3emamu CbopbXKeHua CTonaHcKku AKTUBU B O6wo AMA
crpagm n o6opyasaHe MHBEHTap npouec Ha
usrpaxgaHe
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
OTyeTHa CToMHOCT
Ha 01.01.2012r. 12 456 77 21 2156 14710
Mpuaobutn 96 1 414 511
TpaHchep Kbm AKTUBY, (8321) (8321)
AbpKaHK 3a npoaaxkba
OTtnucaHm (74) (281) (355)
MpeoueHKa 881 881
Obe3ueHKa (252) (252)
Ha 01.01.2013r. 4764 99 22 2289 7174
Mpuaobutn 66 4 455 525
TpaHcdep oT/Kbm AKTUBMH, 8321 8 321
AbprKaHu 3a npoaaxkba (628) (628)
OTnucaHu (6) (6)
MpeoueHKa 151 151
ObesleHKa (63) (63)
Ha 31.12.2013 . 12 611 99 20 2744 15474
AmopTusauma
Ha 01.01.2012 . (56) (15) - (71)
HauucneHa (15) (20) (1) (36)
OtnucaHa 15 69 84
Ha 01.01.2013 . - (7) (16) - (23)
HauucneHa (17) (25) (1) (43)
OtnucaHa 17 1 5 23
Ha 31.12.2013r. - (31) (12) - (43)
banaHcoBa CTOMHOCT
Ha 01.01.2012r. 12 456 21 6 2156 14 639
Ha 01.01.2013 . 4764 92 6 2289 7 151
Ha 31.12.2013 . 12611 68 8 2744 15431

OTyeTHaTa CTOMHOCT Ha HaMb/IHO dMOPTU3NPAHNTE aKTUBU, KOUTO CE€ M3NOQI3BAT B ﬂ,eﬁHOC'I'I'a Ha APYyXeCTBOTO, NO rpynu
aKTuBU e:

®  CbopbKeHUa n obopyasaHe 2 xun.ie. (kbm 31.12.2012 r. — 2 xun.ns..)
®  CTOMAHCKM MHBeHTap 12 xun.n.. (kbm 31.12.2012 r. — 17 xun.ns..)

3.1. OTpaXeHue Ha nocaeaBaliMTe OLEHKU

OTpaKeHMeTo Ha U3MEHEHMETO B CpaBeaanBuTe CTOMHOCTU Ha nputexaBaHUTe OT APYy»KeCTBOTO HeABUXUMU UMOTU €
BbpXy cheagHUTe eNeMeHTU OT OT4HeTa:

20



»AKTUB MPOMbPTUC” AACUL
MPEABAPUTE/IEH NoduweH KoHconudupaH puHaHco8 omyem
31 dexkemepu 2013 a.

31.12.2013 31.12.2012

BGN’000 BGN’000

YBennyeHue Ha NpeoueHbYHNA peseps 117 2
YBennyeHune Ha GMHaAHCOBMA pe3yaTaT 34 879
O6uwo yBennyeHue 151 881
HamaneHue Ha npeoleHbYHMA pe3eps (3) (12)
HamaneHue Ha duHaHCOBUA pe3yaTaT (60) (240)
06wo HamaneHue (63) (252)
HeTeH edeKT OT 13MeHeHUATa B CNpaBeA/INBaTa CTOMHOCT: 88 629

3.2. [IpeoueHKa Ha 3emMA U crpagu

[Lpy»KecTBOTO OTYMTa NPUTEKABAHMTE OT HEFO 3€MM M Crpagm No MOAEeNa Ha NpeoLeHeHaTa CTOMHOCT. AKO 3emuTe U
CrpaauTe ce oLeHABaxa No MoAena Ha ueHaTa Ha npuaobusaHe, 6anaHcoBaTa CTOMHOCT Welle 4a e pas3nyHa oT

npeoueHeHaTa CTOMHOCT

PbKOBOACTBOTO CYUTA, Ye 3eMUTE U CrpaauTe NPeacTaBAABAT K/1ac OT aKTUBU B CbOTBETCTBUE C MC®O 13, Bb3 0CcHOBaA Ha

BUAa, XapaKTePUCTUKNTE U PUCKOBETE, CBbP3aHU C UMOTUTE.

3.3. OnpeaensaHe Ha cnpaBeainBaTa CTOMHOCT

M3mepBaHeTo Ha cnpaBeaIMBUTE CTOMHOCTM Ha 3eMATa U CrpafuTe e U3BbPLUEHO OT He3aBUCUMM OLeHUTENN Ha dupma
Actpa Ec KoHcynt EOO:OnmuTbp Cnacos - peructpaymoHeH Homep 100102093 ot 12.12.2011 r. Ha KHOB 1 nHX. boTbo
Cnacos - pernctpaumoHeH Homep 100100656 o1 14.12.2009 r. Ha KHOB. OueHuTenmTe Ha ca CBbpP3aHu IMLA Ha
[OPYXKecTBOTO M MMAT NOAXOAALLA KBaAMUKALMA U TEKYLL, ONWUT B U3BBPLUBAHETO Ha OLEHKM Ha UMOTUTE.

OnuncaHue Ha meToauTe 3a OLUEHKA Ha MMOTUTE U KAKOUYOBM NPeanooXKeHNA, NU3N0A3BAHM NPU OLLEHKaTa Ha UMOTUTE:
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UMoT

Mapk OTAmMx u KynTypa

MNnosauns

Kpymoso

Aneny

MecTtHocT Kbpo, Codua

HKutHnua

MeTOoA Ha OueHKa

MeTopg Ha ocTaTbyHaTa
cToMHocT 50% n

MeTog, Ha cpaBHUTENHUTE
npoaaxoém 50%

MeTog, Ha ocTaTbyHaTa
cToMHocT 50% n

MeTopa Ha cpaBHUTENHUTE
npoaaxoém 50%

MeToz Ha ocTaTbyHaTa
cToitHocT 50% U

MeTon Ha cpaBHUTENHUTE
npoaaxoém 50%

MeToa, Ha ocTaTbyHaTa
cToMHocT 50% n

MeToga, Ha cpaBHUTENHUTE
npoaaxkéu 50%

MeTopa, Ha ocTaTbyHaTa
cToitHocT 50% U

MeTog, Ha cpaBHUTENHUTE
npoaaxébu 50%

3.4. AKTMBM B Npouec Ha u3rpaxkgaHe

3HAYUTENTHU HEHaslIIOAaeMVI

xunoresu
"BeYHa peHTa" - 6%
/11 3a nepmoaa Ha passuTme
Ha npoekTa - 5%
PUCK OT OTNajaHe Ha Haema
3%
HOpMa Ha nevyanba 12%
"BeYyHa peHTa" - 6%
/1M 3a nepmoaa Ha passuTme
Ha npoekTa - 5%
PUCK OT OTNaAaHe Ha Haema
2%
HOpPMa Ha neyanba 12%
"BeYyHa peHTa" - 6%
/1M 3a nepmoaa Ha passuTme
Ha npoekTa - 5%
PUCK OT OTNajaHe Ha Haema
2%
HopMa Ha nevyanba 12%
"BeyHa peHTa" - 8%
/1M 32 nepmoga Ha passuTme
Ha NpoekTa - 5%
PUCK OT OTNajaHe Ha Haema
5%
HOpMa Ha neyanba 12%
"BeyHa peHTa" - 6%
/1M 32 nepmoga Ha passuTme
Ha npoekTa - 5%
PUCK OT OTNajaHe Ha Haema
3%
HOpMma Ha nevanba 12%

MpuaobueaHe NPaBo Ha CTPOEK CPELLY PEKOHCTPYKLMA Ha CbLiecTByBalla crpaja

,PaKTYyNTET NO }KypHanucTnka” Ha CoPUINCKM yHUBEPCUTET

MHorodyHKuMoHanHa crpaga 8 YMU Il n YU 1ll, mecTHocT HM3 ,, U3TOK-KbpO”,

Codusa, P31 92097 kB.M.

MecTtHocT AJTIENY — Co3onon (usroteaHe Ha NYN)

MecTtHocT NMapk OTaux n kynTypa — Cesep, rp. Mnosame (u3roteaHe Ha MYM)

YU X (KOHCYNTAHTCKM YCNYr BbB BPb3Ka C OCbLLECTBABAHE Ha MHBECTULMOHEH

NPOEKT)

O6wo:

»AKTUB MPOMbPTUC” AACUL
MPEABAPUTE/IEH NoduweH KoHconudupaH puHaHco8 omyem
31 dexkemepu 2013 a.

OLeHUTEN, NULEH3

Onmutbp Cnacos,
100102093

MHX. boTbo Cnacos,
100100656

Anmutop Cnacos,
100102093

MHX. botbo Cnacos,
100100656

Onmutbp Cnacos,
100102093

MHX. boTbo Cnacos,
100100656

Onmutop Cnacos,
100102093

MHXK. boTbo Cnacos,
100100656

Onmutep Cnacos,

100102093
MHX. boTbo Cnacos,
100100656
31.12.2013 31.12.2012
BGN’000 BGN’000
1251 796
1112 1112
318 318
48 48
15 15
2744 2289
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4. UHBECTULIMOHHU UMOTU

31.12.2013 31.12.2012
BGN’000 BGN’000

3emu
O6eKT Mpunexauy, TepeH marasmH Ne 3 — Codus, byn. Llapurpagcko woce 101 59 59
06ekKT MpunexKauy, TepeH napkomacto Ne 33 — Codus, 6yn. Llapurpaacko woce 101 1 1
06ekT MpunexKaw, TepeH napkomsacto Ne 34 — Codusa, byn.Lapurpaacko woce 101 1 1
06eKT MpunexKaly TepeH Kbm crpaga MHKeHepeH Kopnyc — rp.Mnoeaus, ya.Hectop
Abaakunes Ne 37 I3 7
O6eKT MpunexKal, TepeH Kbm MNoazemHu rapaxkun — rp.Maosaus, yn.Kan.Panyo Ne 263 268
56, TAL, TPAHA
Crpagu
O6ekT MarasuH Ne 3 —rp.Codusa, byn.Llapurpagcko woce Ne 101 1125 1121
O6ekT MapkomsacTto Ne 33 — rp.Codus, byn.Llapurpagcko woce Ne 101 14 13
O6ekT MapkomsacTto Ne 34 — rp.Codus, 6yn.Llapurpagcko woce Ne 101 27 27
06eKT UHxeHepeH Kopnyc — rp.Maosaus, yn.Hectop Abaarkmes No 37 1066 882
O6ekT MNogzemHu rapaxun — rp.Maosgus, yn.Kan.Panuo Ne 56, TAL, TPAHL, 1378 1407
O6ekT ObwexkuTtne ,[obpe gownun” —rp. NneseH, yn.Croprosus Ne 187 1406 1478
060 UHBECTULMOHHU UMOTH 5433 5334
[BUKEeHNETO Ha MHBECTULMOHHUTE UMOTU €, KaKTOo clesBa:

31.12.2013 31.12.2012

BGN’000 BGN’000

3emu
CnpaBegnmBa CTOMHOCT B Ha4aN0ToO Ha nepuoaa 406 381
YBeinyeHune Ha cnpaBeaiMBaTa CTOMHOCT 16 30
HamaneHue Ha cnpaseanBaTta cToMHOCT (06e3ueHKa) (5) (5)
CnpaBsepa/iMBa CTOMHOCT B Kpad Ha nepuoaa 417 406
Cepadu
CnpaBegnunBa CTOMHOCT B Ha4a0To Ha Nep1ojaa 4928 4760
YBennyeHune Ha cnpaBeaiMBaTa CTOMHOCT 189 179
HamaneHue Ha cnpaBeg/sinBaTta CToMHOCT (06e3ueHKa) (101) (11)
CnpaBsepa/iMBa CTOMHOCT B Kpad Ha nepuoaa 5016 4928
06,0 MHBECTULLMOHHM UMOTH B Kpas Ha nepuoaa 5433 5334

4.1. OnpenensaHe Ha cnpaseaanBaTa CTOMHOCT

MSMepBaHETO Ha cnpaBegansute CTOMHOCTU Ha MHBECTUUNOHHUTE MMOTUE U3BBPLLUEHO OT HE3AaBUCUMU OLLEHUTENN Ha

dupma Actpa Ec KoHeynt EOO:AnmunTbp Cnacos, pernctpaumoHeH Homep 100102093 ot 12.12.2011 r. Ha KHOB 1 nH.

botbo Cnacos, perncrpaumoHeH Homep 100100656 ot 14.12.2009 r. Ha KHOB. OueHutennte Ha ca cBbp3aHKU AMLA Ha

APYXeCTBOTO U UMAT NnoaxodALla KBa}'IMd)VIKaLI,Mﬂ M TEKYL, ONUT B U3BBPLLUBAHETO HAa OUEHKN Ha UMOTUTE.

OnucaHue Ha MmeToguTe 3a OUeHKa Ha UMOTUTE U KNKDYOBU NpeanonoXeHnA, U3non3BaHn Npn oueHKaTa Ha

UHBECTUUNOHHUTE MMOTU!
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MHBECTULMOHEH UMOT MeTOoJ, Ha OLEeHKa 3HauUTeNHU HeHabalogaemum OLeHUTEN, NULEH3

MarasuH — Codua

MNopzemeH NapKUHr —

MeTog, Ha BeLHaTa CTOMHOCT

Xxunoresu
MeceuyeH Haem Ha KB.M. 5,40

Onmutbp Cnacos,

10%, meTopa Ha npuxogHaTa nB. 100102093
cTonHocT 40% 1 meToA, Ha HecbbupaemocT Ha Haema — MHX. botbo Cnacos,
CpaBHUTENHUTE NPOAAKOU 1% 100100656

50%
MeTop, Ha BeliHaTa CTOMHOCT

MeceueH Haem Ha KB.Mm. 3,40

Onmutop Cnacos,

rp. Mnosguse 20%, meToA, Ha NpUxoAHaTa nB. 100102093
cTomHocT 30% 1 meTop Ha HecbbupaemocT Ha Haema — MH. BoTbo Cnacos,
CpaBHUTENHUTE NPOAAXKOM 10% 100100656

MH»KeHepeH Kopnyc —

50%
MeToz Ha BelyHaTa CTOMHOCT

MeceueH Haem Ha KB.M. 6,10

Onmutop Cnacos,

rp. NMnosgue 10%, meToA Ha npuxogHaTa nB. 100102093
cToiHocT 40% 1 meTop, Ha HecbbupaemocT Ha Haema — MHXK. boTbo Cnacos,
CpaBHUTENHUTE NPOAAXKOM 15% 100100656
50%
Obwexutme ,Jobpe MeTog, Ha Belw,HaTa cToMHocT  MeceyeH Haem Ha KB.Mm. 3,40 OumuTbp Cnacos,
pownun” —rp.MneseH 10%, meToA Ha NpMxoaHaTa nB. 100102093
cTonHocT 40% v meToz, Ha HecbbupaemocT Ha Haema — MHX. botbo Cnacos,
CpaBHUTENHUTE NPOAAKOU 15% 100100656
50%
5. TobproscKku 1 apyru B3emaHua
31.12.2013 31.12.2012
BGN’000 BGN’000
MpepocTaBeHM aBaHcK 3a NpuaobuesaHe Ha crpaga B rp.Codua (o4akBaH CPoK 3a
1019 1019
npuaobusaHe — 2015 r.)
MpenoctaBeH aBaHC 3a CTPOUTENCTBO - PakyaTeT No XKypHannctuka,Codpus 11
B3emaHus OT KAMEHTU (HaeMU U KOHCYMaTMBM) 23 18
BsemaHus oT goctaBuuk ( npeannateH Haem odpuc ) 6
CbaebHn 1 NpUcbaeHU B3eMaHUA 36 121
Obe3LeHKa cbaebHN U NPUCbAEHN B3EMAHUSA (29)
B3emaHuA OoT IMXBM NO AENO3UTU C HEHACTBNMA NAAeX 27 24
Pasxoau 3a 6baewwm nepmogm ( npeaniaTeHn 3acTPaxoBKM ) 2 10
[pyru B3emaHus 9 9
0O6wo, B TOBa YNCNO: 1096 1191
Tekywm 85 182
Hetekywimn 1019 1019

C'bp,eGere MU NPUCHbAEHU B3€MaHUA BK/IOYBAT HENNATEHN HAEMU U KOHCYMATMBM OT HanycHaan npes 2013r. HaemaTtenu

B O6buwexutme ,[lobpe gownun”, NneseH B pasmep Ha 7 Xu.1B. 3aBefeHn ca cbaebHu aena 3a cbbupaHe Ha Te3n

B3eMaHunA Ypes 4YacteH C'b,CI,E6EH M3NbAHUTEN Ha 6a3a U3MbAHUTENIHU INCTOBE.
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B chepBawarta Ta6J'IVILI,a € npeacrtaBeH Bb3PaCTOBUAT aHA/IU3 Ha TbProBCKUTE U PYyrn B3EMaHUA!

NpocpoyeH MNPOCPOYEH

31pekemBpu 2013 r. HeHacTbnun np::)pg::nu mor6p8012 wmnorlpo3 n::;:";i" O6uwo
nagex M. r.
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
BsemaHus no npogaxom 22 1 23
MpepoctaBeHU aBaHcH 1030 1030
CbaebHu 1 NpUcbaeHn B3eMaHUs 7 7
B3emaHuA OoT iMxem No 4eno3nTn 27 27
MpeannateHn pasxoan 8 8
[pyrn BzemaHuma 9 9
06uwo 1074 29 1 1104
6. AKTUBM, AbpP>KaHU 3a Npogaxba
31.12.2013 31.12.2012
BGN’000 BGN’000
YN XXIV B rp.Cennenrpag 2 749 KB.m. 202 -
Crpaga bubavoteka v nepanHs /3M 1058 ke.m./ 8 YU XXIV - CBuneHrpag, 409 -
MecTtHocT ,,Mapk OTaux u kyntypa — Cesep”, Mnoeaus, 79 077 KB.Mm. - 4818
3emnunueTo Ha c. KpymoBso, obwmHa Pogonu, rp. Mnosaus, 112 558,5 kB.m. - 3503
O6uwo 611 8321

Kbm 31.12.2013 r. He ca usnb/HeHM ycnoBuATa Ha MCPO 5 3a obekTuTte Mapk ,0TANX U KYATypa“ N 3eMIULLETO
KpymoBo, nopaau KOeTo ca peknacudpuumpaHn B CbCTaBa Ha MMOTM, MalMHM U CbOpPBbKeHUA. B Kpaa Ha 2013 r.
PBbKOBOACTBOTO Ha APYKECTBOTO NPaBM MNAaH 3a peannsauma Ha 06ekT CeuneHrpag. IMoTbT e BK/IHOYEH B CbCTaBa Ha

AKTUBUTE, AbPKAHU 3a npop,a»(6a.

7. OnpepensaHe Ha cnpaBe4nnBa CTOMHOCT

C ornep noagobpsasaHe Ha CbNOCTaBMMOCTTA NPU OLEHABAHETO Ha Cnpasea/inBaTa CTOMHOCT, ce onpeaens nepapxua Ha
cnpasenMBUTE CTOMHOCTU, KOATO KaTeropusnpa B TpYM HUBA XMNOTE3UTE, M3NON3BAHM NPU METOAMTE 33 OLeHABAHE Ha
cnpaBseg /iMBaTa CTOMHOCT. MepapxusATa Ha cripaBea/IMBUTE CTOMHOCTU NPeAoCTaBs Hali-BMCOK paHr Ha 06ABeHNUTe
(HekopurnpaHm) LLeHN Ha aKTMBHUTE Na3apu 3a AEHTUYHU aKTUBU MM NACcMBU (XMNoTe3n oT 1-80 HMBO) M HAN-HUCDHK -
Ha HeHabloaaeMnTe XMNoTesm (XxMnoTesm oT 3-TO HUBO).

B cneapalata Tabnunua e npeacrtaBeHa iepapxuaTa Ha cnpaBeaNMBUTE CTOMHOCTU Ha aKTUBUTE M MacuBUTE Ha

APYXKecTBoTo:
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LAKTUB MPOMbPTUC” ALICUL|
MPEABAPUTEJIEH MoOuweH KOHCOAUOUPAH (hUHAHCO8 omyem
31 dexkemepu 2013 a.

obaABeHun 06ABEHU LUeHN, HeHabnwgaemuTe
LeHWN Ha KOWUTO MoraT Aa Xunotesu
aAKTUBHMU 6baaT (HmBO 3)
nasapu HabnopaBaHU
(HMBO 1) NpPAKO UK
KOCBEHO (HMBO
2)
BGN’000 BGN’000 BGN’000 BGN’000
NHBeCTULMOHHU MMOTH (Npun.4):
3ema — Codus, 6yn. Llapurpascko 31.12.2013 61 61
woce 101
— 31.12.2013
Crpaga — Codwus, byn.Llapurpaacko 1166 1166
woce 101
3ema YMNN V —rp.Maosaus, 31.12.2013 o e
yn.Hectop Abaaumes Ne 37
— 31.12.2013
TpueTarkHa crpaga — rp.MNaosaus, 1066 1066
yn.Hectop A6agumes Ne 37
3ema YMNW IV B kB.359 — rp.Mnosgus ~ 31.12.2013 263 263
— 31.12.2013
Mop3emHu rapaku 8 TALL TPAHL 1378 1378
rp.Maosauns
Crpaga obLwexuTtue — rp.MaeseH 31.12.2013 1406 1406
AKTUBM Ha pa3no/ioXKeHue 3a
npoaaxba:
YNW XXIV — rp.CeuneHrpag, 31.12.2013 202 202
Crpaga B YU XXIV — rp.CBunenrpag  31.12.2013 409 409
MNMpeoueHeHn MMC:
— 31.12.2013
3ema — rp.Maosans, mectHocT MNMapk 4940 4940
OTAnX U KynTypa
— 31.12.2013
3ems — c.KpymoBo, 06w,.Poaony, 3564 3564
rp.Maosauns
3ema — mecTHocT Aneny, rp.Cosonon  31.12.2013 2 647 2 647
3ems — rp.Codusa, M. Kbpo 31.12.2013 1024 1024
3emsa — rp.Codua, ya.KutHMLa 31.12.2013 436 436

Mpe3 oTYETHMA Nepuoa, He ca NpaBeHu TpaHchepyu mexay HMBO 1 1M HMBO 2.

8. I'IaquHM cpeacTtea U NAPUYHU €eKBUBANNEHTU

31.12.2013 31.12.2012

BGN’000 BGN’000

MapuuHu cpeacTsa B 6pon 2
MapuyHKM cpeacTBa B pasnaalaTenH CMETKK 5 16
MapuyHM cpeacTBa B CPOUHM 4ENO3UTH 1206 1726
06uwo 1211 1744

MpeanpuaTMEeTo MHBECTMPA YacT OT cBOHOAHUTE NAapPUYHM CPeACcTBa B CPOYHM AEeN03UTU Ha pa3nosioxKeHune, bes
orpaHuymTenHun ycnosus. Kbm 31aekemspu 2013 r. ca oTYETEHWM NPUXOAN OT IMXBU B pasmep Ha 62 Xna.aB. (KbM
31.12.2012 r. - 91 xun.n..)
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9. CobcTBEH KanuTtan

OcHoBeH KanuTan, pasnpegeneH B 19 728 099 6pos akuuu
Mpemunun ot emmcum

Pe3epB oT nocnenBalLm OLLEHKM HA HEABUKUMU UMOTHU
HepasnpeaeneHa neyan6a oT MMHaNM roguHu

HenokpwuTa 3aryb6a oT MMHaNAWN roguHu

Tekyuia neyanba (3aryba)

O6uwo

»AKTUB MPOIMbPTUC” AL4CUL]
MPEABAPUTE/IEH NoduweH KoHconudupaH puHaHco8 omyem

31 dexkemepu 2013 a.

31.12.2013 31.12.2012
BGN’000 BGN’000
19728 19728

472 7719

154 40

3277 2369
(104) (7351)
(204) 908
23323 23413

Mpemunute OoT emuUcuM NpeacTaBAABAT Pas/MKaTa MeXLy €MUCUOHHATA U HOMMHANHATa CTOMHOCT Ha eMUTnpaHuTe

aKkuumn.,

Ha 30 aBryct 2013 r. O6u0TO cbbpaHMe Ha aKUMOHepUTe e B3e/s0 pelleHne peannsmpaHuTe ot obesueHKa Ha aKTUBU

3arybu B pasmep Ha 7 247 xun.nB. Aa 6bAaT NOKPUTU 3a CMETKa Ha NPeMuuTe OT EMUCUA.

Kbm 31.12.2013r. npeoueHbYHUAT pe3epB € yBenYeH OT HanpaBeHNTE OLEHKU HA HEABMMKMMNUTE MMOTU, @ UMEHHO:

e dopmupaHe Ha HOB NPeoLLeHbYEH Pe3epB OT NPEOLLEHKA Ha UMOTUTE, TpaHChEepPUPaHU OT AKTUBM 3a NPOAAK6U

B Hetekywm aktmem — 117 xmun.ne., B T.4. uMoTK B lapk OTamx u Kyntypa, Naosans — 55 xmn.ne., umotn B

c.Kpymoso, ob6w,.Pogonu, rp.Maosgme — 62 xun.ns..

®  HamansABaHe Ha NpeoLueHbyYeH pe3eps OT obesueHKa Ha UMoT M.Kbpo, rp.Codus — 3 xun.ns.

CbLecTBEHO BAUSIHWME BbPXY peannsunpaHata oT [pynata 3aryba 3a 2013r. B paamep Ha 204 x1n.1B. OKa3BaT HAYNCAEHUTE

pa3xoAm 3a NPoBMU3nUK U CbaebHM pa3xoam Ha obla ctoiHocT 308 Xxuna.a8., NoAPo6HO ONOBECTEHN B NpuioxeHue 11,
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10. ToproBcku U Apyru 3agbaKeHua

3a4b/IKeHUs No 3aemMun U GUHAHCOB IU3UHT
3a4b/IKEHUA KbM AOCTaBYULM
3a4b/IKEeHUA KbM CBbP3aHU nLa
3aAb/KeHUs, CBbP3aHU € NepcoHana ( 3an1aTm U OCUTYPOBKM )
JaHbyHM 3aab/XKeHUs (mecTHM gaHbum n A0/)
3a4b/IKEHUA MO HEM3NAATEHN AUBUAEHTH
Mony4yeHn rapaHLMmM No AOrOBOPM 33 HaemM
06,0, ToBa Yncno:
TeKywm
HeTtekywm

10.1. 3aabaXKeHUA KbM CBbpP3aHu AnMua

CuneHnunt OO0/ — rapaHumm 3a CMP

O6wo

»AKTUB MPOIMbPTUC” AL4CUL]
MPEABAPUTE/IEH NoduweH KoHconudupaH puHaHco8 omyem

31 dexkemepu 2013 a.

31.12.2013 31.12.2012
BGN’000 BGN’000
51 151

8 11

99 55

48 48

10 7

18 33

33 33

267 338

97 267

170 71
31.12.2013 31.12.2012
BGN’000 BGN’000
99 55

99 55

3aabxKeHUusaTa Kbm ,CueHnt” OO/ ca rapaHumMK 32 U3BbPLLBAHE Ha CTPOUTENIHO-MOHTaXKHN paboTn Ha 06ekT Crpaaa Ha

CY ,,CB.KnumeHT Oxpuackn” B HesaBbplleH cTpoex B YU |, ke. 6,67, m.HM3 ,Kbpo”, palioH ,Mnagoct”, rp. Codus.,

cbrnacHo gorosop o1 15.06.2011 r. CbrnacHo Hapegba Ne 2 ot 31.07.2003r. KbM 3aKOHa 3a YCTPOMCTBO Ha TepUTOpUsTa

rapaHUMOHHUAT CPOK 3ano4yBa Aa Te4ye OT AeHA Ha BbBEXAHETO Ha CTPpOUTeNHUA 06eKT B eKkcnaoatayuna (M3,ﬂ,aBaHe Ha

paspelueHue 3a Noa3BaHe UK Y40CTOBEPEHME 3a BbBEXKAaHE B eKcnnoataums). CTpouTeIHO-MOHTaXKHUTE PaboTu Ha

onucaHus no-rope obeKT ce o4yakBa ga 6bAaT 3aBbpLUeHn npe3 2016 r., cnen KoATO AaTa 3aMoYBa rapaHUMOHHUAT

nepuoa.

11. Nposusuu

MpoBu3MM NO HeABUKUM UMOT rp. CBUNEHrpas,

O6wo

Ha 13.03.2013r. c Onpeaenenune Ne 352 oT BbpxoBeH KacaluMOHEH cbA Ha PenybnnKkabbarapusaHe ce gonycka

31.12.2013 31.12.2012
BGN’000 BGN’000
200
200

KacaluuMoHHO ob6xkanBaHe Ha PewweHune No 153 ot 03.04.2012r., ¢ KoeTo pelueHue ce 06aBABa 3a HeAEeNCTBUTENEH MO

OTHowWeHKe Ha O6wmHa CeuneHrpag HotapuaneH akT Ne 184 ot 2007r. 3a NOKYNKo-NpoAaxkba Ha HegBUKMM UMOT B

rp.Ceunenrpag mexay ,,Mpuiid Xonguur” ALl — npogasad v ,,Aktue Mponbptuc” AOCULL — kynysau., AkTuB MponbpTunc”

AOCULL e ocbaeHO ga 3annaty A4eN0BOAHM PAa3HOCKM B pa3sMep Ha 2 XWUA. NB.

g

CbrnacHo CTaHOBULLE HA IOPUCTM U CbBA0AABANKM peleHMATa Ha CbAebHUTE MHCTaHLMK MO OTHOLLIEHME HA CMOPHUA

28



»AKTUB MPOMbPTUC” AACUL
MPEABAPUTE/IEH NoduweH KoHconudupaH puHaHco8 omyem
31 dexkemepu 2013 a.

MMmoT B rp.CBMNEHrpad, pbKoBoACTBOTO Ha ,,AKTMB Mponbptuc” AACULL e nsnpaBeHo npes ABe XMNoTesu:

1. MpUHYAUTENHO M3NbAHEHME BBPXY MMOTA (MocneaHUAT fa 6bae n3HeceH Ha NybanyYHa NpoaaH) No MCKaHe Ha
O6wmHa CBMneHrpag, KaTo NnocaeaHaTa cu yaosneTsopm npeteHummTe ot 200 Xu. N1B., @ OCTaTbKbT OT NPOAAXKHATa LieHa
cnenga Aa ce BbpHe Ha ,AkTuB Mponbptuc” AQCULL.

2. ,,AktuB Mponbptnc” AOCUL aa nsnnatu gbara Ha O6wmHata ot 200 Xun. NB. U Aa BCTbNU B HEMHMTE NpaBa no
OTHOLLEHWE Ha ANbXKHUKA ,TpuinH Xonanur” AL,

KaTo pesynTat, Kbm 31aekemspu 2013 r. ,,Aktue Mponbptnc” AACUL, oTumMTa pasxoam, CbOTBETHO 3a4b/IKEHMA MO
npoBusnn B pasmep Ha 200 x1a.MB., NAOC AeN10BOLHN PA3HOCKM MO TpUTE CbaebHM MHCTAHLMU, KOUTO APYKECTBOTO €
OCbEeHO Aa 3annaTth B pasmep Ha 16 xun.ne. Mpu3HaTK ca KaTo TEKYLL, Pa3xos HanpaBeHUTe Pa3HOCKM OT APYKECTBOTO
no o6bpasyBaHeTo Ha AeNoTo (CbAebHU TaKCU 1 aBOKATCKM XOHOPApW) Ha CTOMHOCT 92 Xua.nB.

Mpe3 TeKkyLLOTO TpMMeceyme ca U3naaTeHn 4eN0BOAHUTE PAa3HOCKU B pasmep Ha 16 xun.ns..

12. NMpuxogm
2013 2012
BGN’000 BGN’000
Mpuxoaun oT Haemmn 313 379
Mpuxoam OT KOHCYNTAHTCKM M MapKETUHIOBW YCNyTn 62
O6wo 375 379

3a uenuTe Ha KOHCONMAAUMATA € HaNpaBeHa e/IMMUHALMA Ha MPUXOAM B pa3mep Ha 46 xun./..

13. Apyru poxoan

2013 2012
BGN’000 BGN’000
Mpuxoam oT NpeoLLeHKa Ha HeABUXUMM UMOTH 239 1089
Mpuxoam oT Nnpoaakba Ha aKTUBMU 36
OTNMCaHM 3a4b/IKEHUA KbM aKUMOHEPU 10
O6uwo 249 1125
14. Pa3xoau 3a matepuanu
2013 2012
BGN’000 BGN’000
En.eHeprma n TonnoeHeprma 2 70
Kopekuus 3a npedakTypupaHu pasxoam (67)
Pe3epBHM YacTK 3a aBTOMOOUAN 3
fopuso 5 4
KaHuenapckm matepmanm n KOHCYMaTUBH 2 3
O6uwo 12 10
15. BbHWHM ycayrmn
2013 2012
BGN’000 BGN’000
Pasxoawn 3a Haemm 22 21
KOHCynTaHTCKM ycayrum 7 26
Kopekuus 3a npedakTypupaHu pasxoam (3)
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»AKTUB MPOIMbPTUC” AL4CUL]
MPEABAPUTE/IEH NoduweH KoHconudupaH puHaHco8 omyem

31 dexkemepu 2013 a.

Pa3sxoau 3a TakcK 1 YNeHCKM BHOC 5 5
MeCTHUM AaHDbLUMN U TaKCK 85 90
Pa3xoan 3a 3acTpaxoBKu 5 8
Pa3xogu 3a peMOHT M NoaapbrKKa, agM. 0bcnyKBaHe Ha crpaam 8 18
Kopekuus 3a npedakTypupaHu pasxoam (7)
Pasxoan 3a ogut 11 11
Opyrn pasxoam 12 10
O6uwo 155 179
3a uenuTe Ha KOHCONNAALUMATA € HanpaBeHa eIMMUHALMA Ha Pa3Xoam 3a YCAyru B pasmep Ha 46 xun.ns.
16. Pa3xoau 3a nepcoHana
2013 2012

BGN’000 BGN’000
Bb3HarpaxaeHua u 3anaatum 103 90
TaHTMeMM ( C BKAHOYEHM Pa3X0am 33 COLMANHO OCUTYpsBaHE ) 50 59
Pasxoau 3a coumanHo ocurypasaHe 17 27
O6uwo 170 176

B cboTBeTcTBUE C pa3nopendbute Ha Hapeaba Ne 48 ot 20 mapT 2013 r. 32 M3UCKBAHUATA KbM Bb3Harpa*kaeHuATa,

nsgageHa ot Komuncusta 3a puHaHCoB Hagzop, O6woTo cbbpaHMe Ha akunoHepuTe e npueno MoanTuKa 3a

Bb3HarpaxaeHusaTa Ha CbBeTa Ha gupeKkTopuTe, yTBbpAaeHa Ha 30 aBryct 2013 r. MonuTuKata e nybiMKyBaHa B caiiTa Ha

AKTUB NpPONbpTUC B U3NbAHEHME Ha U3NUCKBaHUATA Ha HapeabaTta. HauncneHute 3a 2013 r. TaHTUEMM Ca U3UMCAEHU KaTO

0.25% OT OCHOBHMA KanuTtan Ha Apy»ecTBoTo (3a 2012 r. —0.25% oT HeTHaTa 6anaHCOBA CTOMHOCT HA aKTUBUTE).

PbKOBOACTBOTO € NpeLeHno, Ye cerawiHaTa CTOMHOCT Ha pa3xoauTe 3a 06eBLIJ,ETEHVIﬂ Ha nepCcoHaNa nNnpu NneHCUMOHUPaHe,

€ HeCblleCTBeHa 3a OT4eTa, Nopaan KOeTo Te3n pPa3xoan He Ca HAYUCNEHN.

17. Pa3xogm OT OL,eHKa Ha aKTUBM U NacUBKU

2013 2012

BGN’000 BGN’000

Obe3LLeHKa Ha 3eMK U crpaam 60 240
Obe3LeHKa Ha MHBECTULIMOHHN MMOTH 106 17
Ob6esLeHKa Ha B3eMaHusA 5
06uwo 166 262
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18. Apyru pasxoau

Pa3sxogu 3a npoBusum (npmnoxerHue 11)

CbaebHu pasxoam (npunoxkeHue 11)

JenosoaHu cbaebHu pasxoau (npunoxkeHue 11)

OTtnucaHu cbaebHu B3emaHMA Nopaam U3TEKbA AABHOCTEH CPOK
BanaHcoBa CTOMHOCT Ha NPOZaAEeH aKTUB

Apyru

O6uwo

19. duHaHcoBM npuxoan/pasxogu

Mpuxoau oT AMXBMOT NPEeLOCTaBEHM CPOYHU AENO3UTU
Pasxoam 3a nMxsum no 6aHKOB 3aem U GUHAHCOB IU3UHT
[pyrv ¢pmHaHcoBM pa3xoam

duHaHcoBM npuxoaun/pasxoam, HeTo

20. foxop Ha aKkumAa

dunHaHcoB pesynTat
Bpoit akumun

[oxopa Ha akuuA B neBa

21. Caenkm cbC CBbpP3aHU Anua

»AKTUB MPOIMbPTUC” AL4CUL]
MPEABAPUTE/IEH NoduweH KoHconudupaH puHaHco8 omyem

31 dexkemepu 2013 a.

2013 2012
BGN’000 BGN’000
200
92
16
29
5
3 1
340 6
2013 2012
BGN’000 BGN’000
62 94
(4) (19)
(2)
58 73
2013 2012
BGN’000 BGN’000
(204) 908
19728 19728
(0.01) 0.05

CBbp3aHM /iMUA C MKOHOMMYecKaTa rpyna ,Aktmne Mponbptnc” AACUL, ca akumoHepute ,TpuHuTK MNponbpTtuc” EOOL,

,Cnennt” 004 n N4, AnsaHc MHBecT Afl, npuTexaBalwm Hag, 5% OT akuuuTe Ha APYKEeCTBOTO.

21.1. Bb3Harpa)xaeHusa Ha KAl040BUA YNpaB/IEHCKU NepCcoHan

CbCTaBbT Ha K/IOYOBUA ynpaBaeHCKMN NepcoHan € onoBecCcTteH B MNpPUIOXKeHue 1.2. Bb3HarpaxgeHuaTa Ha KAKYOBUA

ynpaBaeHCKMN NepCoHan, BKAKYUTENTHO OCUTYPUTENHNUTE BHOCKMU Ca:

Bb3HarpaskaeHua n 0CUrypoBKK

O6wo

2013 2012
BGN’000 BGN’000
136 73

65 73

CbrnacHo MpUMEeTOTO pelleHue OT aKuuoHepute Ha O6wo cvbpaHme ot 30.08.2013

3a onpeaenAHe Ha

Bb3Harpaxk4eHMeTo Ha YyneHoBeTe Ha CbBeTa Ha AUPEKTOPMUTE, B KPasa HA CbOTBETHATA d)MHaHCOBa rognHa ce Ha4yncnAasa

M M3Nala AONb/AHUTENHO Bb3HarpaskaeHue (TaHTema) Ha U3nbaHUTeNHUA aupektop 8 pasmep Ha 0,25% OT OCHOBHMSA

Kanurtan Ha APYy»ecTBoTo.

31



»AKTUB MPOMbPTUC” AACUL
MPEABAPUTE/IEH NoduweH KoHconudupaH puHaHco8 omyem
31 dexkemepu 2013 a.

21.2. Caenku oT Apyra CBbp3aHOCT

Mpes 2011 r. ,,Aktue Mponbptuc” AACUL, e ckaoumMn AOroBop 3a M3BbPLUBAHE HA CTPOUTENHO-MOHTAXKHU PaboTu Ha
obekT Crpaga Ha CY ,Ce.KnnmeHT Oxpuackn” B HesaBbplieH ctpoex B YMWU I, kB. 6 ,B”, m.HM3 ,Kbpo”, palioH
»Mnagoct”, rp. Codua. MnaBeH M3NbAHWUTEN MO TO3n gorosop e ,CueHut” OOL — akumoHep B ,AkTMB MponbpTnc”

ALCUL,

CTOMHOCTTa Ha W3BbPLUEHUTE CTPOUTENIHO-MOHTAXKHM pabotn kbm 31.12.2013 r. e 970 xun.nB. 3a U3MNBIHEHMETO UM
,Cnennt” OO/ ce 3agbnkaBa Aa NpeAocTaBa rapaHums, YMaTa CTOMHOCT Kbm 31.12.2013 r. e 99 XWUA.NIB. M KOATO He e

ocBob0ojeHa, Tbil KaTo rapaHUMOHHUAT NEPUOA HE € U3TEKb.

22. YnpaBneHue Ha GUHAHCOBUA PUCK

B xoma Ha obuuaiiHaTa cu penHocT pynata moxe aa 6bae U3NoKeHa Ha pasvyHM GUHAHCOBU PUCKOBE, KOUTO
BK/IOYBAT: Ma3apeH PUCK (CbCTOM ce OT BalyTeH PUCK, IMXBEH PUCK U APYr LEHOBU PUCK), KPEAUTEH PUCK U NUKBUAEH
PUCK.

O6woTo ynpaBneHWe Ha pucka e GOKycMpaHO BBPXY TPYAHOCTUTE HA MPOrHo3upaHe Ha ¢GWHAHCOBM Nasapu M 3a
NocTMraHe Ha MWHUMW3MPaAHE Ha MNOTEHUMANHWTE OoTpuuaTenHU edekTn, KouTo Buxa MorauM ga ce OTPas3AT BbPXY
bUHaHCOBUTE Pe3yNTaTh U CbCTOAHME HA APYKECTBOTO.

Tekylwo ¢uHaAHCOBUTE pUCKOBE ce MAEHTUGUUMPAT, M3MepBaT M HabalaaBaT C NOMOLUTA HA PA3/IUYHU KOHTPOJHM
MeXaHW3MM, BbBEAEHU 33 Ja ce onpeaenaT afeKkBaTHU LEeHWU Ha YCayruTe, NPeaocTaBaHU OT APYKECTBOTO, Aa Ce OLEHAT
afleKBAaTHO Na3apHUTe OOCTOATENCTBA HA M3BbPLUBAHUTE OT HEro WHeBecTUUMM K dopmuTE HA noaabpKaHe Ha
csobofHMTE MMKBUAHW CpeacTBa, 6e3 Aa ce AoNyCcKa HeonpasAaHa KOHLEHTPALUMA Ha AafeH PUCK.

Mo-#ony ca onucaHu pasanyHUTe BUAOBE PUCKOBE, HA KOWUTO € M3/10XKeHa rpynaTa npy ocbluecTBABaHe Ha onepauunTe i,
KaKTO 1 Bb3NPUETUAT NOAXOA, NPU YNpaBJeHNETOo Ha Te3M PUCKOBE.

22.1. NMNa3apeH pUcK

MasapeH e pUCKBT, Ye cnpaBeginBaTa CTOMHOCT UAK 6baeWwUTEe NAPUYHM NOTOLM HA AAJAEH aKTMB LLe BapupaT nopagm
npomeHu B NasapHuTe LeHu. NasapHUAT PUCK ce CbCTOM OT BaNlyTeH, IMXBEH U APYr LEHOBU PUCK.

BanymeH puck

lpynaTta He e U3N0XeHa Ha Ba/lyTEH PUCK, 3aLLOTO OCHOBHO HEMHUTE ONepaumn U CAENKN ca AeHOMUHUPAHU B 6barapcku
NneBa u/vnn eBpo, AOKOKOTO IEBBLT € C PUKCMPaH KypPC CNPAMO €BPOTO MO 3aKOH.

JluxeeH puck

MKoHOMMYeCcKaTa rpyna He e M3N0XeHa Ha JIMXBEH PUCK [OKONKOTO HEeroBuTe B3emMaHMA W 334b/KEeHUA He ca
JINXBOHOCHM.

LleHosu puck

lpynaTta e n3noxeHa Ha NasapeH PUCK, NPOM3TUYALL, OT MPOMEHUTE B MAa3apHUTE LLEeHWN Ha HEABUXMMUTE MMOTU.

22.2. KpeauTteH puck

KpeauTHUAT PUCK € OCHOBHO PUCKBT, MPU KOMTO KAMEHTUTE M APYrMTE KOHTPAreHTU Ha APYMKEeCTBOTO HAMa Aa bbaaT B
CbCTOAHME A3 M3MNAATAT M3LUAMO U B 06MYaNHO NpeaBUaEHUTE CPOKOBE Ab/IKMMUTE OT TAX CYMU MO AENO3UTH, TbProBCKU
W apyrn B3emaHusa. OCHOBHUTE GMHAHCOBM aKTUMBM Ha lpynaTta, HOCUTENN Ha KpeauTeH PUCK, ca NMapu4YHU CPpeacTBa B

H6aHKOBM CMETKM (TeKyLLM), B3EMaHWA OT KAMEHTU W APYrY KPAaTKOCPOUYHM B3emMaHUA. CbbMpaemocTTa U KOHLEHTpauuaTa
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Ha B3eMaHMATA Ce KOHTPOAMPAT TEeKYWO W CTPUKTHO OT GUHAHCOBMA OTAEN, CbI/IAaCHO YyCTaHOBEHAaTa MOJAUTMKA Ha
APy)KecTBaTa OT rpynaTta. 3a UenTa eXegHEeBHO ce MpaBu MNpernes Ha OTKPUTUTE MNO3MLMKM MO KAMEHTU, KaKTo M
MoJlyYeHnTE NOCTLM/IEHMSA, KAaTo Ce U3BbPLLBA PAaBHEHME U aHANU3.

B3emaHMATa OT KAMEHTU ca NpeAcTaBeHM B OTYeTa 3a GMHAHCOBOTO CbCTOSIHME B HETEH pasmep, cnef npucnagaHe Ha
HauucneHuTe 06e3LEHKM N0 CbMHUTENHU U TPyAHOCHBMPaeMn B3eMaHuA. TaknBa 06e3LEHKM ca HanpaBeHU KbAEeTo u
KoraTto ca 6uau Hanuue cbbuTua, naeHTMdnUMpaLLm 3arybu ot Hecbb6MPaAEMOCT CbIIaCHO NPeAMULIEH OMNUT.

22.3. JIuKBUAEH PUCK

JIMKBUAOHMAT PUCK Ce U3pa3saBa B HeraTMBHaTa cuTyauusa pynata Aa He 6bae B CbCTOAHWE Aa nocpeliHe H6e3ycnoBHO
BCUYKM CBOM 3afb/BKEHUA CbINAacHO TexHMs nagexk. [posexaa ce KOHcepBaTMBHA MNO/MTMKA MO YyNpasBieHWe Ha
NIIKBUAHOCTTA, Ype3 KOATO NOCTOAHHO MOAAbPXKA ONTUMA/IEH IMKBUAEH 3anac NapuyHu cpeactea u gobpa cnocobHoct
Ha PpMHaHCMpPaHe Ha CTONaHCKaTa cU AeWHOCT. TeKyL0 MaTypUTETLT M CBOEBPEMEHHOTO OCbLLECTBABAHE Ha NAaLaHUATA
ce cnegn oT GMHAHCOBMA OTAE/, KaTo ce noaabprka exegHeBHa MHOOPMALMA 33 HaA/NMYHUTE MAPUYHKM CPeacTBa U
npeacroAwmTe naawaHus. CeobogHUTe CPeacTBa ca MHBECTUPAHM B KPAaTKOCPOUYHM AEMO3UTU MPU NOAXOAALLMN JIUXBEHN
paBHMLLa.

22.4. YnpasneHue Ha KanutaaoBua pUCK

OcHOBHaTa Len Ha ynpaB/ieHWeTO Ha KanuTana Ha lpynaTta e Aa ce ocurypu cTabuneH KpeauteH peruTUHT U KanuTanosu
nokasaTesn, C ornes NpoAbaKaBawoTo GyHKUMOHMpPaHe Ha Bu3Heca U yBennMyaBaHe Ha CTOMHOCTTa My 3a aKLMOHepuTe.
lpynata ynpasasaBa KanuTanoBaTa CU CTPYKTypa M A U3MeHsA Mnpu HeobXxoAMMOCT, B 33aBUCMMOCT OT MPOMEHUTE B
MKoHOoMMYecknTe ycnosua. Aktus lMponvpuc ALCULL chegm nasapHaTa cM KanuTanusauma, KOATO MMa NPAKO BAUAHME
BbpPXy CTOMHOCTTa My 3a aKuuoHepute. OCBEH TOBa PbLKOBOACTBOTO CAeAW HWMBOTO Ha COBCTBEHWMA KanuTan,
npuBaeYeHUTe CPEeLCTBA, CbOTHOLEHME NPUBAEYEHM CPEeACTBA KbM COBCTBEH KanuTas, KakTo U CbOTHOLIEHMETO MMOTH

KbM cobcTBEH KanuTan.

31.12.2013 31.12.2012

BGN’000 BGN’000

OcHoBeH Kanutan 19728 19728
MpeoueHbYHN pe3epBu 154 40
MpemuitHn pesepsu 472 7719
durHaHcoB pesynTat 2 969 (4074)
0O6wo cobcTseH Kanutan 23323 23413
Hepsuxmmm nmotm 18 655 18 419
3agbaKeHms 467 338
KoeduuMeHT Ha 3a4NbKHANOCT (3a4b/XKeHMA KbM COBCTBEH KanuTan) 0.02 0.01
MmoTtun Kbm cobeTeeH KanuTtan 0.80 0.78
MasapHa KanuTanausauma 3452 4932
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22.5. Cnpasegnusa CTOMHOCT

CnpaBeanueaTta CTOMHOCT e LeHaTa, KoAaTo 6y 6una noayyeHa npu npogarkbata Ha aKTMB WMAM nNaaTeHa npwu
NpexBbP/ISHETO Ha NacvB B 06MYaliHA cAe/IKa MeX Ay Na3apHU YYacTHULM KbM AaTaTa Ha OLLeHABAHE.

MonutuKaTa Ha APYKecTBaTa OT rpynaTta e 4a ONoBecTABAT BbB GUHAHCOBUTE CM OTYETU CMpaBes/iMBaTa CTOMHOCT Ha
dUHaAHCOBMTE aKTMBM M NacMBM, KOUTO He ca NPeACcTaBeHM No cnpaBeaNnBa CTOMHOCT B 6asaHca M 33 KOMTO CbLLecTByBa
OCHOBEH Mas3ap Wau Npu AnNca Ha OCHOBEH Mas3ap, Hal-U3ro4eH 3a To3M akTUB nasap.

KoHuenuuaTa 3a cnpaseg/ivBaTa CTOMHOCT npegnonara peaansmpaHe Ha GUHAHCOBM UHCTPYMEHTU Ypes npogaxba. B
noBeyeTo cnyyam obaye, 0cO6EHO MO OTHOLIEHME Ha TbPrOBCKUTE B3@MAHUSA U 3a4b/IXKEHUA, U AENO3UTUTE, APYKECTBOTO
O4YaKBa Aa peanmsmpa Tesn GUHAHCOBM aKTUBM uype3 TAXHOTO UANOCTHO 06paTHO M3MAalaHe WAU PecrneKkTUBHO
noracsiBaHe BbB BPpeMeTO. 3aToBa Te ce NPeACTaBAT Mo TAXHATa aMoPTU3MpPaHa CTOMHOCT.

Cblo TaKa ronamaTa 4acT oT GMHAHCOBUTE aKTMBM WM NACMBKU Ca WAM KPATKOCPOYHM MO CBOATA CbLYHOCT (TbProBCKU
B3eMaHMA M 3a4bXKEeHUA), UAKU ca OTpa3eHn B banaHca No nasapHa CTOMHOCT, UAM NPeACTaBAABaT UHBECTULMU B AAN0BE
Ha OpY)KEeCTBa OT 3aTBOPEH TUM, KOMTO He Ce TbprysaT cBO6OAHO M HAMAT aHa/s03M Ha MECTHMA nasap - nopaau Tosa
TAXHaTa cnpases/iMBa CTOMHOCT e NpPU6IM3NTENIHO paBHa Ha 6anaHcoBaTa MM CTOMHOCT.

PbKOBOACTBOTO Ha rpynaTa cyMTa, Ye Npw CblLEeCTBYBalWmTE 06CTOATENCTBA NPeACTaBeHUTe B OTYeTa 338 GMHAHCOBOTO
CbCTOAIHME OLEHKMN Ha GUHAHCOBUTE aKTUBM M NACUBM Ca Bb3MOXKHO Hal-HAA4EKAHWN, aAeKBAaTHU U AOCTOBEPHM 33 LeauTte
Ha ¢uHaHCOBaTa OTYETHOCT M ca BAM3KO [0 TAXHATa CNpaBeA/iMBa CTOMHOCT, B 3aBUCMMOCT OT TEXHWAT XapaKTep

MaTypuTeT.

23. YCNOBHU aHFaXXUMEHTU

[LpyxecTsaTa OT rpynata He BOAAT CbAe6bHM AeNla U HAMAT YC/I0BHU aHTaXKUMEHTH.

24. CbbuTUA cnep, Kpaa Ha OTYETHUA Nepuog
Cnep Kpas Ha OTYETHMA NEePUOL He ca HAaCTbNUAW CbOUTUA, KOMTO A OKA3BaT CbLLECTBEHO BAUAHWE B UMYLLECTBEHOTO U

¢du1HaHCOBO cbCcTOAHME Ha pynarta.
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